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CHARTERED 1822 


THE FARMERS’ LOAN & TRUST 
COMPANY 


16, 18, 20 and 22 William Street 
475 Fifth Avenue, at 4ist Street 
901 Madison Avenue, at 72nd Street 
NEW YORK 


MANAGEMENT OF ESTATES 
CARE OF SECURITIES 
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LONDON PARIS 
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John L. Williams & Sons 
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Railway Earnings Section 


ENTERED AS SECOND-CLASS MATTER JUNE 23, 1879, AT THE POST OFF 


NEW YORK, June 26, 1926, 


Financial 


eee 


HARVEY FISK & SONS 


Members New York Stock Exchana: 


120 Broadway New York 


Correspondents: NEIDECKER & CO., LTD., 
9-13 King William St., 


London, E. C. 4, England. 


NEIDECKER ET CIE, 
20 Place Vendome, 
Paris, France. 





Gillen, Tread ¢ Go. 


United Sia 4 Qeeerament 
and Manieypal Bonds 


' ii C - 
Soreign __ Seeuvilies 


Y, olheend, Bh Vic C Wie Ul ya nd 
a é 
B® Mis iA cal At nand A 





The New York 
Trust Company 


Capital, Surplus & 
Undivided Profits 
$29,500,000 


100 Broadway 
57th St. & Fifth Ave. 


40th St. & Madison Ave. 


Member Federal Reserve System and 
N. Y. Clearing House Association 


mm ee ee 
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Public Utility Compendium 


Bank and Quotation Section 
Bankers’ Convention Section 


ICE AT NEW YORK, NEW YORK, UNDER THE ACT OF MARCH 3, 1879, 


NO. 3183 


Witiiam B. Dana Co., Publishers, 
138 Front St., N.Y.City 


Financial 





Hannis, Forses & Co 


Pine Street, Corner William 
NEW YORK 


107 Old Broad Street, London, E. C. 2 


HARRIS, FORBES & CO., Inc. 
Boston 


HARRIS TRUST & SAVINGS BANK 
Chicago 


Deal in Government, munici- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 


SABA, NEW YORK 





WHITE, WELD & CO. 


Underwrite and distribute 
investment i Act as 
fiscal agents for domestic 
and foreign corporations. 


ssues. 


BOSTON NEW YORK CHICAGO 


‘fever! ’ 
Whiteweld”’ 


EDWARDB.SMITH&CO. 





| Investment Securities 


PHILADELPHIA 


NEW YORK BOSTON 


The Chase National Bank 
of the City of New York 


57 BROADWAY 
Capital ° $40,000,000.00 
Surplus and§Profits e 39,137,602.99 
Deposits (April 12, 1926) 792,298,936.79 
ALBERT H. WIGGIN 
Chairman of the Board 


DIRECTORS 
Henry W. Cannon Arthur G. Hoffman 
Albert H. Wiggin F. Edson White 


John J. Mitchell 
Guy E. Tripp 
James N. Hill 
Daniel ©. Jackling 
Charles M. Schwab 


Alfred P. Sloan, 
Elisha Walker 
Malcolm G,. Chace 
Thomas N. McCarter 
Robert L. Clarkson 


JT. 


Samuel H. Miller Amos L, Beaty 
Edward R. Tinker William H. Woodin 
Edward T. Nichols Gates W. McGarrah 


Newcomb Carlton 
Frederick H. Ecker 
Eugene V. R. Thayer 
Carl J. Schmidlapp 
Gerhard M. Dahl 
teeve Schley 

H. Wendell Endicott 
Jeremiah Milbank 
Henry Olleshelmer 


John McHugh 

Willfam E. 8S. Griswold 
Henry O. Havemeyer 
Wiliam A. Jamison 

L. F. Loree 

Theodore Pratt 

Robert ©. Pruyn 

Samuel F. Pryor 
Ferdinand W. Roebling, J 
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Investment ipouses and Drawers of Foveign Exchange a 


J. P. MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 





DRBKBL & CO., PHILADELPHIA | 


Sth and Chestnut Streets 





MORGAN GRENFELL & CO., LONDON | 


23 Great Winchester Street 





MORGAN, HARJBS & CO., PARIS 


14 Plaee Vendome 





Securities bought and sold on Commission. 
Foreign Bxehange, Commereia! Credits. 
@able Transfers. 


@ircular ketters for Travelers, available in all 
parts of the world. 


BROWN BROTHERS & CO, 


Established 1518 


PHILADELPHIA NEW YORK 
ABEX. BROWN & SONS, 





Baltimore 
Investment Securities 
Foreign Exchange 


@ommereial Credits 
Bravelers’ Credits 





BROWN, SHIPLEY & CO. 
LONDON 


T. Suffern Tatler James @. WaDace 


TAILER &@ 


622 Fifth Ave., New York 


Investment Securities 





69 CEDAR STREET 
NEW YORK 


Deposits Reecived Subject to Draft 
Interest Allowed on Deposits 


Securities Bought and Sold on Commission 
wr 








HEIDELBACH, ICKELHEIMER & CO. 


49 Wall Street 
MEMBERS N. Y. STOCK EXCHANGE 


Stocks and Bonds. 
Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 





*John Munroe & Co. 


100 BROADWAY NEW YORK 


Letters of Credit for Travelers 
Deposit Accounts 
Commereial Oredits. Foreign Exchange 
Cable Transfers. 


MUNROE & CO., 
* PARIS 





Boston | 


Winslow, Lanier & Co. | 


Foreign Exehange, Letters of Credit : 


PAU © | 


M aitland, Coppell & Co. 


62 WILLIAM STREET 
NEW YORK 


| Aet as agents of Corporations and negotiate and 
issuegLoans. 


| Bills of Exchange, Telegraphic 
Letters of Credit 
on 


| aa Provincial Bank, Limited, London | 


Messrs. Mallet Freres & Cie., 
and 
Principal Places in Mexico 


Paris 










SCHOLLE BROTHERS 


Five Nassau Street 


NEW YORK 


Bankers’ Acceptances 


Investment Securities 


| 
| United States Treasury 
| Certificates of Indebtedness & Notes 


EQUIPMENT TRUST 
SECURITIES 





FREEMAN & COMPANY 


34 PINE STREET NEW YORK 





Orders exeeuted for all Investment Securities. | 


Transfers, 


TRAVELERS’ LETTERS OF CREDIT 











Lawrence Turnure & Co. 
64-66 Wall Street 
New York 


Investment securities bought and sold on com- 
mission. ‘Travelers’ credits, available through- 
| out the United States, Cuba, Puerto Rico, Mexico, 

Central America and Spain. 
in and issue drafts and eable transfers on above 
| countries. 
| London Bankers: Midland Bank, Ltd. 

Paris Bankers: Banque de Paris et des Pays: 
| Bas, Heine & Cie. 


AUGUST BELMONT & CO. 


45 CEDAR STREET, NEW YORK 





ISSUE LETTERS OF CREDIT 
for Travelers 


Available in all parts of the world. 


Draw Bills of Exchange 
Cable Transfers. 


and make 


Execute orders for purchase and sale of Execute orders for the purchase and sale of 


@ Bonds and Stocks in all markets. 





GRAHAM. Parsons & Co. 


PHILADELPHIA NEW YORK 
Deal in and Purchase Issues of 


MUNICIPAL BONDS 
and Bonds and Notes of 


RAILROADS 
PUBLIC UTILITIES, aad 
INDUSTRIAL CORPORATIONS 
of 
ESTABLISHED VALUE 


Foreign Correspondent: The British, 
Foreign and Colonial Corp., Ltd. 


Make eollections | 


wer 


—AIDDER, PEABODY & 60. 


Founded in 1865 


BOSTON NEW YORK 
PROVIDENCE, R. I. 


Government Bonds 
Investment Securities 
| Foreign Exchange 
Letters of Credit 


| Correspondents of 


BARING BROTHERS & CO., Ltd. 
LONDON 





} 
| 
| 


| 
| 


J. & W. Seligman & Co. 


Ne 54 Wall Street 
NEW YORK 





London Correspondents 
SELIGMAN BROTHERS 





LAZARD FRERES 


180 Broadway 
NEW YORK 


MEMBERS N. Y. STOOK EXOHANGB 











Lazard Freres & Cie., Paris 
6 rue Pillet-Will 


Lazard Brothers & Co., Ltd., Londen 
11 Old Broad Street 








Lazard Brothers & Co. espana), Madrid 
Lazard Brothers & Co., Ltd., Antwerp 


Foretgn Exchange 
Securtttes Bought and Sold on Commisston 
Letters of Credit 








Redmond & Co. | 


New York Philadelphia 


Baltimore Washington Albany 


Investment Securities 





Members 
New York and Philadelphia 
Stock Exchanges 





HUTH & CO. 


3@ Pine Street New York 


Dollar and Sterling Commereial Letters 
of Credit 

Importations of 

Foreign Kxchange 


Financing Produee 


Correspondents of 
FREDK HUTH & CO., London 














PDL DIS 


Lee, Higginson &Co. 


Investment Bankers 


Boston 


New York Chicago | 


Higginson & Co. 
80, Lombard St. 
London, E. C. 


Horsblowe: & Weeks 


42 BROADWAY, NEW YORK 





Investment Securities 


MEMBERS 
NEW YORK, BOSTON AND 
CHICAGO STOCK EXCHANGES 


Direct wires to all principal markets 


Boston New York Chicago 
Detroit Cleveland Providence 
Portland, Me. | 


Established 1888 











GREEN, ELLIS & ANDERSON 


INVESTMENTS 
New York 


100 Broadwa ay; 
ector 1969 


Telephone 


PITTSBURGH, PA. WILKES-BARRE, PA. 
Commonwealth Bidg. Miners Bank Bldg. 


PHILADELPHIA, PA. 
Packard Bldg. 














PARSLY BROS. & Co. 
1421 CHESTNUT STREET 
PHILADELPHIA 


MEMBERS PHILADELPHIA 8TOCK EXCHANGE 





Marshall Field, Glore, Ward & Co. 


120 WEST ADAMS STREET 
CHICAGO 


38 WALL STREET 
NEW YORK 








THAYER, BAKER & CO. 
COMMERCIAL TRUST BUILDING 
PHILADELPHIA 


INVESTMENT BANKERS 








Members Philadelphia Stock Exchange 











EVANS, STILLMAN & CO. 
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Goldman, Sachs & Co. 
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MILLetr, Roz & Co. 





NEW YORK ‘> 

‘ eadins BOSTON 

SAN FRANCISCO PHILADELPHIA INVESTMENT SECURITPES 
ST, LOUIS SEATTLE 


MEMBERS 
Commercial Paper | 
Investment Securities 
Commercial Credits & Foreign Exchange 
Travelers’ Letters of Credit 
available in all parts of the world. 


NEW YORK STOCK EXCHANGE 


120 BROADWAY NEW YORK 








RAILWAY 
EQUIPMENT BONDS 





Bonds 
Short Term Notes 
Acceptances 


Menrbers New York Stock Exchange 


Uptown Office: 42nd St. at Madison Ave. 
| Offices in More Than 50 @ities 








Milcell Hutchins & Co: 





















































y Lage & Co. 
ILLINOIS MERCHANTS 
BANK BUILDING : New York Stock Exebange 
0 y | Chieago Stoek Exchange 
W6ago | 
Investment 
CORRESPONDENTS OF Ss TT 
Kidder, Peabody & Co oe ae 
ne ee eee 160 Broadway 208 So. La Salle St. 
NEW YORK CHICAGO 
Underwriters Oistributers | 


ROBINSON & Co, 


Members New York Stock Exchange 


Howe, Snow & Bertles 


Incorporated 


Investment Securities 


NEW YORK DETROIT 
GRAND RAPIDS CHICAGO 


26 Excuance Prace 
1 Park Pace 
4735 Fietun Avenve 





INVESTMENT SECURITIES 


























H. T. HOLTZ & CO. 


INVESTMENT ALDRED & CO. 
SECURITIES 40 Wall Street 


| 
| 
| 
New York 
| 


39 SOUTH LA SALLE STREET 
CHICAGO 


| Fiseal Agents for 

Public Utility and Hydro-Electric 
| Companies 
| 








Chas. D. Barney & Co. 


Members New York Stock Exchange 
Members Philadelphia Stock Exchange 


HarPeER & TURNER 


Investment Bankers 


Established 1875 
Members Philadelphia Stock Exchange 


Investment Securities 
STOCK EXCHANGE BUILDING 


PHILADELPHIA 


Scranton 


NEW YORK 
65 Broadway 


PHILADELPHIA 
1422 Walnut Street 








Reading 
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THE CHRONICLE 





invite inquiry re- 


W/E 

garding I 
securities of tl A 
Gas and Electric Syste! 


CLILICS 


ociated 


Founded in 1852 


Propert! 1] haste) 
States serving 625 

. 1] j 
sumer j ell-establishnec 
public utility territorics with 
2,000 ,OO0 pr 


Associated Gas and 
Electric Company 


nceorporated r 
I por 


(YK) cone 


ypulat 


Paid ip Capital nd § rp! 


$30 000 OOO 
61 Broadway ork 


New Y« 











Guaranteed Railroad and 
Telegraph Company Stocks 


ALSO 
High Grade Industrial and 
Public Utility Preferred Stocks 


> RM ADaLC, 


5 a = ‘Tel. 2780 Rector 
Mer rs of - Y. Stock Exchange 











Merrill, Lynch & Co. 


Investment Securities 


{J tock Ff rchar oe 
Members: ¢ *hi j Stock kachange 
|\C'leveland Stock I rchange 

Diet t Stock Exchange 


York & 


in (Meavo, 


' D nver 
An 


Branch Office 
Milwaukee 
Los 


New York Offices 


Main Office-120 Broadway 
Uptown Office—11 East 43rd St. 


Detroit, 
and 
geles 











SIMON BORG & CO. 


Members of New York Stock Exchange 


No. 52 Cedar Street — New York 





HIGH-GRADE 
INVESTMENT SECURITIES 


LACEY SECURITIES CORPORATION 


Originators and Distribu- 
tors of Lumber and 
Pulp and Paper Securities 


231 SO. LA SALLE ST CHICAGO 








Hoosevelt & Son, 


Founded 1797 


Seasoned 
Investments 


30 Pine Street 
New York 

















| 


| 


| 
| 


WE extend the 

faci‘ities of our 
organization to those 
desiring information or 
reports on companies 
with which are 
identified. 


we 





ELECTRIC BOND AND 
SHARE COMPANY 


Paid-up Capital and Surplus 
$80 .000 000 
71 Broadway New York 











MUNICIPAL 


AND RAILROAD 


BONDS 


For Conservative Investment 


R. L. Day & Co. 


35 Congress St., Boston 


New York Corre sponde nts 


REMICK, HODGES & CO. 


PARKINSON & BURR 





of tl ¥ med and 
CE x¢ eh inge 


53 State Street BOSTON 














GODDARD & Co. 


INCORPORATED 


UNION TRUST BUILDING 
PITTSBURGH 


44 WALL STREET 
} New YORK 


P ) 


Originators and 
Distributors of 


Investment 
Securities 























COFFIN, FORMAN & CO. 


INCORPORATED 


39 South La Salle St. 
CHICAGO 


120 Broadway 
NEW YORK 
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CHASE & COMPANY 


BONDS 
19 CONGRESS ST., BOSTON 


Members Boston and Baltimore 
Stock Exchange+« 





FRAZIER & ©. 


INCORPORATED 


INVESTMENTS 


100 Broadway 
Ne W York 
Washington, 

Pittsburgh, 


1600 Walnut St. 
Philadelphia 
oP, ©. 

Pa. 











St. Louis New York Chicago 
Cincinnati New Orleans 


Boston 











(SHANDLER & (50MPANY 


({NCORPORATED 
Public Utility 


and 
Industrial Securities 


New York 


Philadelphia 


120 Broadway, 


Franklin Bank Bldg., 








INVESTMENT SECURITIES 


De RIppER, MASON & MINTON 
TELEPHONE: HANOVER Og 
24 BROAD STREET New YORK 




















WELLINGTON & Co. 


Mer rs Ne Yor} Siock Ere Inge 
piouber rs Pittsburgh Stock Exchange 
31 Pine Street New York 
Union Trust Bldg. Pittsburgh 
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Morgan, Livermore & Co. Lawrence Stern 


Cable Address ‘‘Nagrivel’’ 


Mulliken & Roberts 
and Company = 


| 231 So. La Salle St., Chicago 


71 Broadway New York 


Domestic an rei = 
d Fo e1gn BOARD OF DIRECTORS Originasors 


Securities WILLIAM WRIGLEY JR., Chairman of Wholesalers 
the Board of Wil covaphtenagicky r. Company ‘ 
JOHN HERTZ, Chairman of the Boa ard of anaes 
| Yellow Truck & Coach eet chen Co. of 
F . JOHN R. THOMPSON, Chairman of the 
oreion Exchange Board of Jobn R. Thompson Company INDUSTRIAL 
A. D.LASKER, President of Lord 4 Thomas 
STUYVESANT PEABODY, President SUES ae 
of Peabody Coal Company 
. CHARLES A.McCULLOCH, Presid 
Investment Service of The Parmelee iaaenne oneal 
HERBERT L. STERN, President of 
Balaban & Kaiz Corporation 120 Broadway, New Yerk 
ALFRED ETTLINGER, Vice Presidens 
Members New York Stock Exchange JOSEPH J. RICE, Vice President 





LAWRENCE STERN, President 
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This company conducts a general 

















securities business, originating and 
PRESCOTT LYON participating in high- ~grade i pote Stevenson, Perry, Stacy & Co. 
ment issues an evoting speciz 
& COMPANY attention to first mortgage real 
OLIVER BUILDING estate bonds. , 
aap seemeaity “ " 120 W. Adams St. °* 
es PA. | a aS Se a CHICAGO 








Securities 
of the Pittsburgh District 
’ 
PENNSYLVANIA 
MUNICIPAL BONDS 


Oorrespondente 


T HROCKMORTON & COMPANY BROWN BROTHERS & CO. 











100 Broadway, New York 


Telephone 1060 Rector 


Philadelphia New York Bosto 

















—= 











nn — —~ Underwriters 


QS —s 0 Distributors 


a _ ; ; INVESTMENT SECURITIES 
WATER-POWER, High Grade Industrial 


re | eee | RIDELITY 
[INDUSTRIAL — sa TRUST COMPANY 


147 W 
Sec urities DETROIT ga 


F.L.CARLISLE & CO., Inc 

















* 


























WE originate and distribute 











49 Wall Street conservative investment CRONWALL & COMPANY 
New York bonds. INCORPORATED 
toe ee Bond Department INVESTMENT BONDS 
dS Minneapolis Trust Company Specializing in Issues of 


STOCKS AND BONDS Affiliated with the First National Bank Lumber and Timber Companies 


Illinois Merchants Bank Bldg. 















































Bought and sold for cash, or carried on CHICAGO 
eonservative terms. 
Inactive and unlisted securities. MUNICIPAL . BONDS ° . d & C 
Prion Offerings om Benjamin Dansar 0. 
Inquiries Invited. Spectal Sediow on and Banks 
Investment Bankers 
_ FINCH, WILSON & CO.|| JhéFlanchell. Bond Cs =A on 
(in 
Investment Securities 89 Sout Ta'Se 3% 
$12 Buhl Bidg. Detroit, Mich. 
Members New York Stock Exchange CHICAGO ‘i “ se: , 
120 BROADWAY NEW YOR 
Lamborn, Hutchings & Co. We deal in issues of the United States 
7 WALL ST., NEW YORK 3 —s Te 7 
Chicago Office: 231 So. La Salle St. Government, Municipalities, Railroads, 
y . . , . . » S - - 
Secstin, Cini, Githicn, Dean Public (Utility and Industrial Corpora 
Wheat—Corn—Provisions tions with established records of earnings. 
NY: SAGE PASEANGE A. B. Leach « Co., Inc. 
- xX. nvestment Securities 
XCHANGE 
MEMBERS N. y PRODUCE EXCHANGE 62 Cedar St., New York 39 So. La Salle St., Chicago 
Cea eo pe he ay Philadelphia Boston Cleveland 


























Banque Nationale de Credit 


Capital (entirely 


paid in frs. 250,000,000 | 
Surplus frs. 115,008,000 
Deposits frs. 3,463,457,000 
Head Office 
PARIS 


541 Branches in Irance 


GENERAL BANKING BUSINESS 








Australia and New Zealand 


BANK OF 
NEW SOUTH WALES 


(ESTABLISHED 1817) 


Paid-up Capital_____-_- .. $30,000,000 
Reserve Fund _. 22,000,000 
Reserve Liability ‘of Proprietors... 30,000,000 


$82,000,000 


Aggregate Assets 20th Sept., 1925 $400, 0,047, 016 
OSCAR LINES, Generel Manager 
415 BRANCHES and AGENCIES Inthe 
Australian States. New Zealand, Fiji, Papua (New 
Guinea), and London. The Bank transacts every 
description of Australasian Banking Business. 
Wool and other Produce Credite arranged. 
Head Office, London Office, 
GEORGE STREET, 29, THREADNEEDLE 
SYDNEY STREET, E.C. @. 








International 
Banking Corporation 


OWNBD BY 
THE NATIONAL CITY BA 


NK OF NEW YORK 

60 WALL STREET, NEW YORK 

Capital, Surplus and Undivided 
Profits U.S. $14,000,000 


Branches ir 


China Japan London 
Manehuria Philippines San Francisco 
India Singapore Spain 

Burma Batavia 


Exchange Banking a Speciatty 














Royal Bank of Scotland 


Ineorporated by Roya Obarter 1727. 
Capital @ully paid) . .« £2,600,000 
Cash & Undivided Profits Oct. 1925_ £2,464,704 
Deposits Oct. 1925 . £40,790,289 


Head Office - St. Andrew Square, Edinburgh 
General Manager:A. K. Wright, C.B.E.D.L. 
London City Office 8 Bishopsgate, E.C. 2 

London -Drummonds Branch 
49 Charing Cross, S.W.1. 
Exehange Ssuare 


Glasgow Office - 


Over 200 Branches Throughout Seotland. 
Every Description of British, Colenial and 
Foreign Banking Business Transacted. 


Oorrespondence Invited. 





AMERICAN MFG. CO. 


ROPE & TWINE 


MANILA, SISAL, JUTE 


e and West Streets, Brooklyn, N. Y. City 
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Head Office: 


BANK OF LIVERPOOL & MARTINS, LIMITED 


7, WATER STREET, LIVERPOOL 
London Office: 68, LOMBARD STREET, E. C. 3. 





Capital Subscribed ... - 
Capital Paid Up and Reserves 


Deposits, etc., at 3ist Dec. 1926 


$5--21. | 

$98,956,600 | 
21,686,230 | 
209,008,130 


. . . . . . . 











879 ‘Branches ‘and Sub-Branches 


All descriptions of Banking, Trustee and Foreign Exchange Business Transacted. 


THE BANK IS PREPARED TO ACT AS AGENTS 
FOR FOREIGN BANKS ON USUAL TERMS. 























NATIONAL BANK 
of EGYPT 


Head Office sews s Ge 
FULLY PAID CAPITAL . £8, 000, 000 
RESER‘E FUND £2, 550, 000 





LONDON AGENCY 


6 and 7, King William Street, E. C. 6 


Branches in all the 
Principal Towns in 
EGYPT and the SUDAN 














NATIONAL BANK OF INDIA, Limited 


Bankers to the Government in Kenya Colony 
and Uganda 

Head Office: 26, Bishopsgate, London, &. C. 

Branches in India, Burma, Ceylon, 


Kenya 
Colony and at Aden and Zanzibar 


Subscribed Capital_______. £4,000 ,000 
Peet (OGG. a cccncnnne £2,000, 
Reserve Fund. _____. . £2,860,000 


The Bank conducts every description of banking 
and exchange business. 


Hong Kong & Shanghai 


BANKING CORPORATION 





| —_— Capital (Hongkong Cur- 





| Reeerve Fund in Silver (Hongkong 


| 
i 
| 
| 
| 


| Reserve 














acy) - -----H$50, 000.000 
| pan P re lapital (Hongkong Cur- 
H$20 000.000 


ee a et a 
Reserve Fund tn Sterling £4,500 000 
H$27 .000,.000 


(Hongkong Ourrency)_- H $20,000,000 
©. DE C. HUGHES, Agent, 
36 WALL STREET, NEW YORK 


( ef 
Aability ‘of. Pri yprietors 





lonian Bank, Limited 
Founded 1839. 


The oniy British Bank in Greece. Possesses 
25 Branebes in Greece, Egypt and Constanti- 
nople. Offers special tefms and facilities for 
every form of international bankir service 
between the United States. Great Britain and 
the Near East. 


HEAD OFFICE: BASILDON HOUSE 
MOORGATE LONDON, E.C. 


English Scottish and Australian Bank, Ltd. 


i Office 6 Gracechurch St., London, E.C. 
884 Branches & Agencies in Australia 





Subscribed aa a £3.750.000 0O 
f. Sega quape~ £2,.250,.000 0O 
| Further Liability of Proprietors. | 500,000 O 
k,l tp ee: 950.000 0 


Remittances made by Telegra <a Transf 
Bills resotiated or forwarded or Collection. 
king and Exchange ay of every de- 
scription transacted = Austra 


. M. ANION, Manager. 


The Mercantile Bank of India Ltd. 


Head Office 


15 Gracechurch St., London, E.C.3 
Capital Baia Up =“ grtgeed 
rune 1% 

Ind 


"oo in 
Settlements, Sodenite Mala 
Mauritius, and Dutch East 


correspond 





ndies. 
ents, Bank of Montreal 





. 64 Wall Bt. | 














BANCA 
COMMERCIALE 
ITALIANA 


Head Office: MILAN 
80 BRANCHES IN ITALY 





FOREIGN BRANCHES 
New York London Constantinople 
And several affiliations 
throughout the worid 
Authorized Capital 


Surplus 





Lire 700,000,000 
Lire 500,000,000 


| 
| New York Agency, 62-64 William St. 
| 





PHONE — John 1000 











a 

















THE 
COMMERCIAL BANK OF SCOTLAND, Ltd. 


Established 1810. 


Subscribed Capital... -_-- pi baat £5,500,000 
ee Sara ae 1,760, 
ee, | eee ,800, 
Deposits (31st October, 1925) _- 34,150,000 
ead Office: 14 George Street Edinburgh 


Alex. Robb, Gen. Mer. | Magnus irvine, Secretary 
Princes St. Office, 118 | Princes St., Ediabared 

ondon City Office, 62 Lombard "St cee 
Kingsway Branch, * amneriat House, SR. 


Glasgow Chief Office, 113 Buchanan Street 
308 Branches & Sub-Offices throughout Scotland 
Trust and Executry business undertaken. 





New York Agents 
American Exchange-Pacific National Bank 





Knauth, Nachod & Kibne 





Ce ~ 
Leipzig, Establishec 
Germany 1862 
Seventy jour yeare of Cum, 


tinuous banking experience 


Commercial and Travelers Credits 

Foreign Exchange Securities 
13 Rathausring, 
Leipzig, Germany 


Cable address 
Nachod, Leipzis 





coLumsus. one 


errr ~ ALL AP PDAS 


COLUMBUS SECURITIES 


LISTED AND UNLISTED ISSUES 
Ask for Quotations 


FREDERICK W.FREEMAN 


Member Columbus Stock & Bond Exchange 
16 East Broad St. COLUMBUS, OHIO 
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Wood, Gundy 


and Company 


Incorperated 


Canadian Government 
and Corporation Bonds 


14 Wall Street 




















New York 
AEAMES &CO, 


Business Established 1/589 


CANADIAN 


Gevernment. Maniei pal aC — 


SECURITIES 


11 WALL STREET ~- NEW YORK 
M@NTREAL*: TOR@NTO 
VI@TO@RIA.B.C. VANCOUVER 


L@NBDON,. ENG 


























B. H. Porteous 
& Company 


Members Mentreal Stock Rachange 


17 St. Jenn Street MONTREAL 








CANADIAN 
INVESTMENT SECURITIES 


Offerings en Requen 
Gorrespondence Inetied 


McDonagh, Somers & Co. 


Beminion Bank Building 
TORONTO, CANADA 











NESBITT, THOMSON 


& COMPANY LIMITED 
Canadian Menicipal, Public Utility 
aad Indestria!l Bonds 


148 St. James St., Montreal 
Hamilton, Terento, Lendon, Ont., 





Winalpes 











R. A. DALY & CoO: 


CANADIAN 
GOVERNMENT, MUNICIPAL 


AND CORPORATION BONDS 


Bank of Toronto Building 
TORONTO, ONT, 








B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 


Montgomery, j Ala. 
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|323 Fourth Ave., 
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BANK OF MONTREAL 


Established over 100 Years 





Capital Paid-Up 
Rest and Undivided 

Profits _ 30,843,229.09 
Total Keli 749,132,357.12 
SIR VINCENT MEREDITH, Bart. 
SIR CHARLES GORDON, 


Head Office—Montreal 
SIR FREDERICK WILLIAMS-TAYLOR 


General Manager 


$29,916,700.00 


» President 
G.B.E., Vice-Pres. 


Branches and Agencies: 


Throughout Canada and Newfoundland. 

At London, England. 

In Paris, Bank of Montreal (France). 

In the United States—New York (64 Wall 
Street), Chicago, San Francisco—British- 


American Bank (owned and controlled by 
the Bank of Montreal). 


In Mexico—Mexico City, Guadalajara, 
Monterrey, Puebla, Tampico, and Veracruz. 


WEST INDIES—Barclays Bank (Dominion, 
Colonial & Overseas), formerly The Colonial 

ank (in_which an interest is owned by the 
Bank of Montreal). 





18 Branches in South America 
1 Branch in Mexico 
11 Offices in Spain, France 
and England 
Angle-South American Bank, Lim. 
Represented by 
The Anglo-South American 
Trust Company 
49 Breadway, New York 





PITTSBURGH 


A. E. MASTEN & co. 


Bstablished 1891) 


{New York Stoek Exchange 
Members: Boston Stock Exchange 
|Pittsburgh Stock Exchange 
|Chi icago Board of Trade 
Pittsburgh Securities a Specialty 
isted and Unlisted Securities 


Pittsburgh, Pa. 
Branch Office, Wheeling, W. Va. 
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SPARTANBURG, S. C. 


A. M. LAW & CO., Inc. 
DEALERS IN 
Stocks and Bonds 


Seuthern Textiles a Specialty 
SPARTANBURG, S. C. 





NORTH CARGLINA 


Wachovia Bank & Trust Company 
BOND DEPARTMENT 
North Carelima State and Munieipal 


Notes and Bonds 
Southern Corporation Securities 


Winston-Salem, N. C. 


Durfey & Marr 


RALEIGH, N. C. 


Southern 
Industrial Securities 


North Carolina’s Oldest 
Strictly Investment House 
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BODELL & CO 
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THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 


PAID UP CAPITAL_-----_- $20,000,006 
yg eee $20,008,006 
President. Sir John Aird 


Genera! Manager, 8. H. Logan 
Assistant General Managers: 
R.A. Rumsey ©. W. Rowley F. M. Gibdeos 


Noy York Office, 16 i. rcrnatl Place 
J. STEPHENSO 
JOHN MORTON, 

. H. NOWERS, 


N. J. 1. HODGSON, Assistant Agent 


Buy and Sell Sterling and Continental 
Exchange and Cable Transfers. Cellec- 
tions made at all points. 


' yAgente 


Travelers’ Cheques and Letters ef Credit 
Issued available in all parts of the worid 
Banking and Exchange business of every 
description transacted with Canada. 


LONDON OFFICE—2 Lombard Street, 
BANKERS IN GREAT BRITAIN 
The Bank of England, 
The Bank of Scotland, 
Lloyds Bank, Limited, 
National Provincial Dank, Limited 
Barclays Bank, Limited 


EE. Oo 





CINCINNATE 


Specialists in Cincinnati Senucitinn 


W.E&. HUTTON & CO. 


CINCINNATI, OHIO 


MEMBERS OF OFFICES 
New York Stock Bxchange 
Cincinnat Stock Exchange New York City 
Detroit Stock Exchange Detroit, Mich. 
Chicago Board of Trade Dayton, Ohio 
New York Cotton Exchange 
New York Curb Market 





EDGAR FRIEDLANDER 
DEALER IN 
Cincinnati Securities 


CINCINNATI OHIO 





LOUISVILLE, KY. 


CITY OF LOUISVILLE 
BONDS 


Henning Chambers & Ce. 


Members N. Y. Stock Bachange 


431 W, Jefferson St. LOUISVILLE, KY. 


J. J. B. HILLIARD & SON 


Members New York Steck Exchange 
Investment Bonds 


Louisville Securities 
130 South 6th St,, LOUISVILLE, KY. 








AUGUSTA 


JOHN W. DICKEY 


Augusta, Ga. 


—— ee 


Southern Securities 


Eastablished 1886 


WM. E. BUSH & CO. 


Augusta, Ga. 


SOUTHERN SECURITIES 
COTTON MILL STOCKS 





USE and CONSULT 


the Classified Department of 
the Financial Chronicle. 
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New Process Cork, Bonds and Stock 
Second Avenue RR. Receiver’s Certifs. 
Northwestern Electric 7°/, Preferred Stock 
George E. Keith 1st Preferred Stock 
Bleecker Street & Fulton Ferry 4s, 1950 
Kings County Elevated R. R. 4s, 1949 


THEODORE L. BRONSON & CO. INC. 
120 Broadway, New York 











STANDARD 
0 
i 
L 








Telephone, Rector 7580 




















} Private Phones 

reepione =| Berdell Brothers | Pmtesionc 
Rector Members New York Stock Exchange oaren 
3740 Public Utility Securities 


100 Broadway, New York 


Baltimore 
New Haven 
Providence 





Ist 5% due 1936 


Georgia Light, Power & Railways 
Ist 5% due 1941 











Eastern Pennsylvania Railways Co. : 


























Industrial Acceptance Pfd. 
International Carbon Pfd. 
Universal Pictures 


Campbell Baking Ist 61s, 1943 
City Ice 6s, 1940 

Ft. Dodge Des M. & Sou. 5s, 1928 
National Lt., Ht. & Pr. 7s, 1938 
Rochester Ry. Ist 5s, 1930 
Trinity Bldg. Corp. 51s, 1939. 


iahiadl Ernst & Co. 
120 Broadway New York 
JOSEPH EGBERT 


3 Rector St., N.Y. Tel, Whitehall 8460 


Universal Chain Theatres 
8‘. Preferred 


es 





Private Wires to Toronto & Montreal 








ISSUES 











CARLH.PFORZHEIMER & CO 


Specialists in Standard Ot! Securities | 
25 Broad Street New Yorb 
Phene: Hanever 5484 

















Underlying 
Railroad 


Bonds 


WOOD, STRUTHERS & CO; 


8 Nassaw Stres: 
NEW YORE 








Real Estate 
Mortgage Bonds 
Bought—Sold—Q uoted 


M-W.BRADERMANN &CO. 


Ineorporated 
170 Broadway, N.Y. Tel. Cortlandt 6240 
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Va.-Carolina Chemical 
Old Securities 


Wilson & Co. 
Old Securities 


Western Maryland 
Ist Preferred Stock 


Wm.C. Orton & Co. 


54 Wall St., N.Y. Tel Hanover 9690-9697 
































Investments 


McKINLEY &% MORRIS 


Members New York Stock Exchange 


44 Wall Street 
Telephone Beekman 1666 


New York 











ST. LOUIS 
Southern Utilities 8s, 1936. 
Associated Simmons Hardware, Pfd. 
United Rwys. of St. Louis Bonds & Stocks 
St. Louis Transit Co. 5s, 1924 
Southern Surety Co. of Des Moines, Ia. 
Union El. L. & P. Pfd., All Issues 
Missouri State Life Insurance 
American Stove Company 
St. Louis Coke & Iron Corp. 








Wire us your order 


MARK C. STEINBERG & CO. 


Members New York Stock Exchange 
Members Chicago Stock Exchange 
Members St. Louis Stock Exchange 
300 N. Broadway, St. Louis, Mo. 
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UGAR 
EcuRITies | 








Central Aguirre Sugar 
Fajardo Sugar 

National Sugar Refining 
Savannah Sugar Refining 
Sugar Est. of Oriente, Pfd. 





Cuba Co. 6s, 1955 
Santa Ana Sugar Ist 8s, 1931 





Consol. RRs. of Cuba, Pfd. 
Consol. RRs. of Cuba, Com. 


Quotations and Information 
| on Request 


FARR & CO. 


Members 
New York Stack Exchange 
| N. Y. Coffee & Sugar Exchange, Inc. 
i Wal St., N. Y. Tel. John 6438 




















Consumers Electric Light & Power 
5s, 1936 


Fastern Penn. Ry. 
5s, 1936 


Nevada Consolidated Copper 
Deb. 5s, 1941 


Georgia Light, Power & Railways 
Ss, 1941 


New Orleans Public Service | 
4' os, 1935 


United Light & Power 
5'.s, 1959 


Tucker, Anthony & Co. 
‘Memtbers Mew York Stock Exchange » 
i120 Broadaway Reetor 8301 

















Curtis Publish. Com. 
Gilliland Oil Pfd. 
Great Northern Paper 
Zieley Processes 


Texon Oil & Land 


AIELY & HORTON 


40 Wal! St., New York 
Phore: John 6330-4161 
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Hazel Atlas Glass 


BW YORE PITTSBURGH 





Consumers Power 6% & 6.60% Pfd. 
Charleston Consolidated Ry., Gas & Electric 


Wheeling Steel Common 
Wheeling Steel Pfd. “A” & “B” 


Bond Department 


POST @ FLAGG 


MEMBERS N. Y. STOCK EXCHANGE 


Direct Private Wire System 


NEWARE MONTREA 























Chicago Rock Island & Pac. 
Ref. 4s, 1934 


Hudson & Manhattan 
Adj. Inc. 5s, 1957 


Chic. & North Western RR. 
434s, 1987 


Seaboard All-Florida RR. 
6s, 1935 


GREENE, COOKE & HARDY 


Membere New York Stock Exchange 
50 Broad St., N. Y. Hanover 9501 





TAX ANTICIPATION NOTES 


We carry a good list of short term County and 
Municipal notes at all times available for nks 
and investors. 

These notes run from sixty days to a year, 


are payable in New York and carry legal opinion. | 


Income from these notes is totally exempt from 
the Federal Income Tax and they make # very 
attractive short term investment in cursparison 
with commercia] paper. 


Inquiries Invited 


R. S. DICKSON & CO. 


Aes): a“ Exchange Place, N.¥.C. Pho ne Hanover Si o7 


— ( cet 2 - 





Railroad Securities Co. 4s 
Worcester & Conn. Eastern 414s 
Chic. & Alt. 3s,31s, Bds. & Ctfs. 
Interstate Window Glass 8s 
Central Foundry 6s 

“New Haven” 314s, 4s & 6s 
Prudence Company 5!/s 
Mexican Govt. Bonds & Scrip 
“St. Paul” Bonds & Ctfs. 

Iowa Central 4s, Bds. or Ctfs. 


Battelle, Ludwig & Co. 


Members New York Stock Exchange 
26 Broad St., N. Y. Phone Hanover 8621 








Colombia 
Syndicate 


Circular on request 


C. H. HENSEL & Co., INC. 


26 Exchange Place New York 











‘Phone Bowling Green 3710 








moe 











Bank of Manhattan Co. 
Amer. Exch.-Pacific Bank 
Mortgage Bond Co. 
FRANK J. M. DILLON 


71 Broadway NEW YORK, N. Y. 
Tcl. 6460 Bowling Green 





WE SPECIALIOE IK 
Bonde end Stocks 


of the 
Utica Gas & Electris Co 
nd 
Consolidated Water Co. of Utie 


' | Mohawk Valley Investment Corp. 


UTICA 








GREENSHIELDS & COMPANY 


Montreal Toronto Ottawe 


Canadian Investment Secartties 


GREENSHIELDS WILLS 4&4 CO., Incorp. 
Investment Securities 
100 Broadway, New York City 














Prescott Gas & Electric 
6s, 1940 

Arizona Power Co. 
6s, 1947 

Merced, California, Irrig. Dist. 
5iis & 6s 

imperial, California, Dist. 

5s, Slice & 6s 


F. M. Brown & Co. 


313 First Nat’l Bank Blidg., 
SAN FRANCISCO, CALIF, 




















Chicago Union Station 
5s, 1963 


St. Louis & Southwestern 
Ist 4s, 1989 


St. Louis & San Fran. 
P. L. 5s, 1950 


D. H. SILBERBERG & CO. 


Members New York Stock Exchange 
27 William St. Tel. Whitehall 3780 

















341 Montgomery St. 
SAN FRANCISCO 








DE FREMERY 


Member 
the Sao Francisco Stock & Bond Exchange 


Pacific Coast Securitie 
Bonds Bought, Sold and Quoted 


& COMPANY 


510 Van Nuys Bldg 
LOS ANGELES 
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F. J. ‘LISMAN & CO. 


Members New York Stock Exchange 
2? "XCHANGE PLACE, NEW YORE 
Atlantic & Yadkin 4s, 1949 


Tolephone 
ow ine Gre 
6746 


Canadian Nor. Coal & Ore Dock 5s, 1936 


Maine Central 5s, 1935 
Morgantown & Kingwood Ist 5s, 1935 
New Orleans Great Northern 5s, 1955 
WE DEALIN Stephenville North & South Texas 5s, 1940 
Southern Indiana Ist 4s, 1951 
Eastern Wisconsin Electric 5s, 1947 
Gary Street Railway 5s, 1937 
Illinois Central Traction 5s, 1933 
Montgomery Light & Water Power 5s, 1943 
Northern Ohio Traction & Light 5s, 1933 
Pittsford Power 5s, 1933 
Southern Illinois Light & Power 6s, 1931 














 Sheowt Municipal Ronde 





Imperial! Irrigation District 51s 


Rea a_i 


| RUTTER & CO. 


14 WALL ST., NEW YORK 


} Maw York, Rector 4391 _PRiladelphia, Rittenhouse eae7 


ee 
a 








Due Yield 

City of White Plains, N. Y., Reg. 414s__April 1929 4.05°7, 

City of Paterson, N. (a 4Y/,s ae April 1930 4.10%, 
Twp.of Pennsauken & Mer’ ville,N.J.,43 4s June 1933 4.40%, | 


July 1933-34 5.20% | 











East St. Louis & Sub. &s, 1932. 
Northern N. Y. Utilities 6s, 1943 
wer & Lt. 6s, 1948 
Columbus Ry. Pr. & Lt. 6s, 1941 
United Electric N. J. 4s, 1949 
Columbus Ry. Pr. & Lt. 5s, 1940 
Binghamton Lt., Ht. & Pow. 5s,’46 
West Virginia Utilities 6s, 1985 


San Francisco G. & E. 4s, 1933 
Nashville Ry. & Lt. 5s, 1¥58 
Syracuse Lighting 5's, 1954 
Paige Detroit 6! s, 1927 


Memphis Po 


Mich. Heat & Power 5ze, 1936 
Bklyn. Borough Gas 6s, 1963 
Queensboro Gas & Elec. 6s, 1953 


EMR COMRANT 








_ Fa 
120 Brosdway New York 








ge 4 


Connecticut Ry. & Ltg. 4's, 1953 | 


1 
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| Chenaaliin & Shbees Water 5s 
Citizens Wat. Co., Phillipsb. 5s 
Com’wealth Water Co. of N.Y. 5s 
Armstrong Water Co. 5s 

Joplin Water Co. 5s 

Mutual Light & Water Co. 5s 

N. Y. Interurban Water Co. 5s 
St. Joseph Water Co. 5s 
Streeter Aqueduct Co. 5s 
Washington Water Co. 6s 


H.C. SPILLER & CO. 


{INCORPORATBD 
27 State St. 
Boston, 9, Mass. 


63 Wali St. 
New York City 

















] | 
Bull & Eldredge 


Members New Y¥« 





rk Stack Ex hanger 


20 Broad St., N. Y. 





Tel. Hanover 4760 


General Motors 
Acceptance Corp. 



































5s, 1927-36 
WE OFFER 
Province of New Brunswick, Canada, 
4*4% Gold bonds due 1936 


d interest 


EDWARD D. JONES & CO. 


Members St. Louis Stock Bxchange 


Price 100 an 








200 N. Broadway ST. LOUIS, MO, 




















Mexican Govt. 





| TRIPP & ANDREWS 


166 Broadway 111 Pear! St 
New Yerk City Hartfo 


und Railway Bonds 


H. CASSEL & CO. 





rd, Cena. 








We announce the 
installation of 


A DIRECT WIRE TO 
STEVENSON, PERRY, STACY & CO. 


orporated 


CHICAGO, ILL. 





Chase, Falk & Kelley 


Members New York Steck Bachange 
34 Pine Street New York City 
Phone Jehn 1975 























Anton Jurgens 

Members New York Stock Exchange Reichsbank 

61 B’way, N.Y. Tel. Bowl. Green 6222 
GARDNER & CO | 


Members New York Stock Exchange 


20 8 “OAD STREET, N. Y. Tel. Hanover 0740 


_.1931 
. 1955-57 


United States Steel 5s_1951-63 
Northern Pacific 3s____- 2047 
Erie Prior Lien 4s________1996 
South Pacific Coast 4s__1937 
Paducah & Memphis 4s__ 1946 


“Frisco” 5s and 6s 
Vandalia 4s 


Central Pacific 4s 
“Soo” 4s and 5s___.____| 1938 








So. Caro. & Georgia 514s 1929 





Chic. N. W. Gen. 434s, 1987 
Int. & Great Nor. Ist 6s, 1952 
Missouri Pac. Ref. 5s, 1965 
N.Y.N.H. &H. 3's, 1954 & ’56 
N. Y. N. H. & H. 6s, 1940 


INGALLS & SNYDER 
Members New York Stock Exchange 
100 Broadway New York 
Telephone Reeter 5873 

















Collatera! cans 
Short Term Securitie: 


WELLINGTON BOLL & C6. ise 


Bauitabie BuliGing. 13€ Sree 
Te-ecbons Reetor §086.' 


cs 
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Textile Securities of 
New England 
Dealt in 


Inquiries invited 


HOTCHKIN CO. 


33 State Street, Boston, Mass. 


eiephon. Cable Address 
Zain 0460 “Toskin"’ 
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‘Atl. Ave. RR. 5s, 1931, & 5s, 1934 


Bklyn. City & Newtown 5s, 1939 
IN. Y. & Queens Gas 5s, 1934 


| 
| 
| 2 Wall Street, New York 





Bleecker St. & Fulton Fy. 5s, 1950 Kings Co. Elev. RR. 4s, 1949 


[Norther n Westchester Ltg. 5s, 55 Yonkers Railroad 5s, 1946 
| 


yan ee Ewen 


Cent. Crosstown RR. 6s, ’22 & ’40. 


N. Y. Rys. Ref. 4s & Adj. 5s, 1942) 
Southern Boulevard RR. 5s, 1945 





Phones Rector 3273-4-5-6 





























| POTTER & COMPANY. 


| bdombers New York Stock Exchanye 
'5 Nassaw Street 
| Phone Recior \f48 


| Specialists 
| Bank and Insurancs 
Company Stocke 


New Yo «!| 





~ SPECIALIST | 
Consolidated Gas of N. Y. 


Preferred Stock 
JOSEPH GILMAN 


Investment Seeurities 


$4 Pine St. oo N. Y. Tel. John 3846 





ae York City 
144% Serial Bonds 
‘ses 1948 Maturities 


sutro Bros. & Ce. 


idombars Now Yor’ Stoch Uectlange 
120 4roadway Rector 7356 


JOINT STOCK LAND BANKS 


Stocks and Bonds 





Nehemiah Friedman & Co. 


INCORPORATED 
29 Broadway, New York 








GLOVER & MACGREGOR 
1008 Commonwealth Bldg. PITTSBURGH, Pa. 
U.S. Dairy Products Corp. 
Michigan Steel Corp. 614s, 1938 
U.S. Refractories 6s, 1942 
Butler Water Co. 5s, 1931 











Cinc. Ind. & West Ist 5s, 1965 
New Orl. Gt. North. Ist 5s, 55 
Monon Coal Ist 5s, 1936 

Ky. & Ind. Term. Ist 414s, 61 
K. C. Mem. & Birm. 5s, 1934 
Hudson & Manhattan 41/s,’57 
Atl. Birm. & Atl. 5s, 1930 
Denver & Salt Lake Ist 5s, ’43 
Northwestern Terminal 5s, ’26 


WOLFF & STANLEY 


Telephone Hanover 0088 
32 Broadway, N. Y. 











Rutland Ry., Lt. & Pr. 5s 
Terre Hte. Ind. & E. 5s & Stk. 
Detroit United Ry. 6s 

South Carolina Gas & Elec. 6s 
Thatcher Mfg. Common 





| Water 6s 
1 


| LANES. THC IMAS, Mar. Bank St och Day ke i 


=" HD. KNOX & CO. 


Twin Falls No. Side Land & 


Albia Light & Ry. 5s 
Rochester & Syracuse RR. 56 
Mason City & Clear Lake 6s 


44 Broad St., 27 State St., Boston 








I ne [ mn Jonnectior 








/L. C. Smith & Corona Type. 
| Syracuse Washing MachineCorp. 
| Brockway Motor Truck Corp. 
Merrell-Soule Company 


KF. G. Childs & eg Inc, 


The Oldest Established Investment House in 
— 
Direct Privaie Wi to Our Correspondents 
Spenc er Trask & Co. 


New York Albany Boston Chicago 











Ohio Public Utilities Issues 
Cleveland Real Estate Issues 
Cleveland Elec. Ill. 6% Pfd. 
Otis Steel Company 6’s 
Columbus Ry. Lt. & Pr. 6°, 
Ohio Public Service 7° Pfd. 


THE UNION TRUST COMPANY 


BOND DEPARTMENT 


Cleveland, Ohio 


Wires to New York and all 
Préncipal markets 
New York Office Tel. Rector 1771 


Pfd. 











Alabama Power 6s, 1961 
Appalachian Power & Lt 5s, 1941 
Associated Electrie 5'4s, 1946 
Carolina Power & Light 58, 1956 
Central of Georgia 5s, 1959 
Commonwealth Edison 5s, 1953 
Idaho Power 5s, 1947 

Illinois Power & Light 6s, 1953 
Illinois Power & Light 7s, 1953 
Oklahoma Gas & El. 5s, 1950 
Penn Ohio Pow.& Light 5!%s, 1954 
Philadelphia Electrie 5'4s, 197% 
Public Serv. of Colorado 5's, 1954 
Public Service of N. J. 5'4s 

Puget Sound Power & Lt. 5!%s, ’49 
St. Louis-San Fran. P. L. 4s, 1950 
Southeastern Pr. & Lt. 6s, 2025 
South. Calif. Edison 5s, 1951 w. i. 
Twin States Gas & Elec. 5s, 1953 
Wilson & Co. old securities 
Yadkin River Power 5s, 1941 


NEWBORG & CO 


Members New York Steck Exchange 


60 Broadway, New York 
Tel.: Hanover 4370 
‘Private Wire te St. Louis and ¢ *hieago 





MUNICIPAL BONDS 


Specialists 


GRAY PERRY & Co. 


115 Broadway, N.Y. Phone Rector 2585 








Balt. & Ohio Southw. 5s, 1950 
Central Pacific 5s, 1960 

Lexington & Eastern 5s, 1965 
Illinois Cent. Coll. 4s, 1953 





THEODORE PRINCE & CO. 


Members New York Stock Exehange 
120 Broadway, N. Y. Tel. Rector 9830 

















Alabama & Vicksburg Ist 5s 
Vicks. Shreve. & Pacific 5s 

New York Penna. & Ohio 41s 
Long Island Cons. & Gen. 4s 
South Bound RR. 5s 

Hudson & Manhattan 41s 
Cinn. Ind. & Western 5s 
Minneapolis & St. Louis 4s, C-D 
Iowa Central 4s, C-D 





Phone Hanover 9650 1 2-3 


Shaffer Oil & Refining 6s, 1929 
Staten Island Edison 6s & 6!/2s 
Nor. Ohio Tr. & Lt. 4s & 5s 
Acquackanock (Passaic) Wat. 5s 
Indiana & Mich. Elec. 5s, 1957 
Richmond Light & RR. 4s 

M. A. Hanna 6s, 1934 

Milw. El. Ry. & Lt. 697, & 7% 
American Wringer 7s 


Pfd. 


Ala. Tenn. & No. p. |. & gen. 6s Sixty Broadway Bldg. 7s 


SAM’L GOLDSCHMIDT 


25 Broad Street 
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20 Broad Street, New York 








International Great Northern 5s, 1956, W. I. 
Great Northern 4!%s, 1956, W. I. 

American Cotton Oil 5s, 1931 

German Rentenbank 7s, 1950 


4 EILNER, KING & GOLDMAN 


Members New York Stock Exchange 


Rector 8660 























| Commission Orders Executed 
| ON THE 

| New York Curb Market 

| 


INQUIRIES INVITED 


BRANDENBURG & CO. 


Members New York Ourb Market 


, 411 Broadway, N. Y. Phone Rector 602% 








OFFERINGS WANTED 


Public Service Corp. of N. J. 
Underlying Gas & Elec. Bonds 


OUTWATER & WELLS 


16 Exchange Place JERSEY CITY,N. J. 
Phone Montgomery 6488 











Specialists in 
Reorganization 
Securities 
25 Broad St 


E. H. STERN & CO. NEW YORK 


Members N. Y. Stock Exchange. Hanover9780 





Western Pub. Ser. Co. 7% ist Pref. 
Helena Electric 6s, 1951, when issued 
Arkansas-Missouri Power 6s, 1953 
Trenton (Mo.) Gas & El. 6s, 1935 


A. P. BARRETT & CO. 


Members Baltimore Stock Ezchangs 


Telephone Charles & Lezington Sts 
Plese 1918 Baltimore, 1 





Anacostia & Pot. Riv. RR. Ist 5s, ’49 
Public Service Bldg. Ist 5s, 1940 
Washington Ry. & Electric 4s, 1951 
Morgantown & Kingwood Ist 5s, 1935 


J.S. WILSON JR. & CO. 


idembers Baltimore & New York Sock Bachoneos 


Celwert Building Baitimors, Md 
Phene Piass 4238 





PPL LL LL 








For Investment 


The E. Kahn’s Sons Co. 
7% Cumulative Preferred 


WESTHEIMER & COMPANY 


Members of the New York Stock Exchange 
Cincinnati, O. Baltimore, Md. 

















CITY OF SEATTLE 
Municipal St. Rys. 5s 
Due 1935 


DOWLING, SWAIN & SHEA 














75 State St. Boston 
Wanted 
CALIFORNIA BONDS 
and STOCKS 


485 California Street 
SAN FRANCISCO 











Martin Judge, Jr., & Co. 


Specialists in 
Chicago North Sh. & Milw. 
Chicago Rapid Transit 
Chicago Surface Lines 


Ali securities 
Bought—Sold— Quoted 


Edwin L. Lobdell & Co., Inc. 


THE ROOKERY, CHICAGO 











PITTSBURGH SECURITIES 
ALL ISSUES 
Bought— Sold—Quoted 


S. M. Vockel & Company 





hdembers New York and yee 
Stock 


ee Bank Bldg. 
PITTSBURG Ocnrt 290% 








Central Mexico Light & Power Co. 6s, 1940 
Kansas Gas & Electric Co. 6s, 2022 
Louisville Gas & Electric Co. 514s & 6s 
National Power & Light Co. Inc. 7s, 1972 


New Orleans Public Service Inc. 6s, 1949 
Northern States Power Co. 6s, 1948 


McDowe Lu, Giss & HERDLING 


PUBLIC UTILITY SECURITIES 
ONE WALL STREET, NEW YORK 


TELEPHONE HANOVER 9460 
Private Telephone to Boston anu Prtiageiphte 





Union Pacific Land Grant 4s_1947 
Southern Pacific Ref. 4s_____ 1955 


Great Northern 4!)4s_________1961 
Kingdom of Norway 6s______- 1943 
Dominion of Canada 4'4s____1936 
Penn Ohio Edison 6s8_______- 1950 
Keystone Telephone Co. 6s__1927 
Packard Bldg. (Phila.) 6s 1933 
Cumb. County Pr. & Lt. 4'2s_1956 


R. M. SNYDER & CO. 


Members Philadelphia Stock Exchange 
1520 Locust St. Philadelphia, Pa. 
Pennypacker 1400 

















Guaranteed 
Stocks 


Alabama & Vicksburg 

United N. J. RR. & Canal 
Pitts. Ft. Wayne & Chic. Pfd. 
Vicks. Shr. & Pac. Com. & Pfd. 


Curtis Publishing New Pfd. 


Mahoning Coal Com. 
Green Bay & Western Com. 


Adams & Peck 


20 Exchange Place New York 
Telephone Bowling Green 5480 





————— 

















BOUGHT SOLD QUOTED 


Bonds and underlying company 
bonds of the following: 
American Electric Power Co. 
American Gas Co. 
Nassau & Suffolk Lighting Ca. 
Scranton & Wilkes-Barre Trac. Cory 


Established 1865 


BIOREN & Co. 


410 Chestnut St., Philadeiphie 
Members <f New Yerk and Philadeipn» 
Steck Exchanges 

















WE WILL BUY 





Electric Power 


| West Kentucky 


1955 


5 l, Ss, 


Luey, Buizzarp & Co. 


ocr Cx CHANGE 
“PACKARD ‘BLDG- “PHILADELPHIA v 
PHILADELPHIA 


NEW YQRA 
re fair tennoust 2524 WHITEMAAL 1994 
RACE 3564 


CANAL 6426-7 6-9 


— 









































Atlanta Gas Light Co. 5s, 1947 
Jessup & Moore Paper Co. 6s, 1945 
Johnstown Traction Co. 5s, 1943 
Scranton & Wilkes Barre Tr. 5s & 6s 


Samuel K. Phillips & Co. 
Members Philadelphia Stock Erchange 
Packard Bldg., Philadelphia 
Direct N. Y. Telephone, Hanover 4772 





Kansas Gas & Elec. Deb. 6s, 2022 

New Eng. Tel. & Tel. Co. ist 4!4s, ’61 
Penn Cent. L. & P. ist & ref. 5's, 76 
Standard Gas & Elec. 6‘; notes, 1935 
United L. & P. deb. 6s, ’75, & 6's, '74 
United Lt. & Rys. ist & cons. 6s, 1952 


BORER & ULLRICH 


PHILADELPHIA NAT. BANK BLDG 
PHILADELPHIA 
N. Y. Tel. Cans! 74446 
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Pitts., pea & Yough. 1st 6s, 32 
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Indianapolis Water 1st Ref.4!5s,1940|| Wheeling Steel 514s, 1948 American Arch 
Sunbury & Lewistown Ry. ist 4s, ’36 Long Bell Lumber 6s, 1942 Metropolitan Casualty 
Broad River Pr. 1st Ref. 5s, 1954 Harriman Bldg. 6s, 1958 Zieley Processes 


Public Service Corp. of N. J. 5'4s, 56 
islet a, Whee, Sikes Mie dee ha, Se Bway. Motors Bldg. 6s, 1948 Servel Corp. of Delaware 


N. Y., Phila. & Norf. Tr. Ctf. 4s, 1948]| Warren Fdy. & Pipe 614s, 1939 Firestone Tire & Rubber Pfd. 


Western N. Y. & Pa. Ry. Gen. 4s, "43 PYNCHON & CO. 


























e Members New York Stock Exchange 
Biddle & Henry 111 Broadway, New York Telephone Rector 0970 
Philadelphia Phone: Lombard 6521 Providence Phone:. Union 8600 
104 South Fifth Street Baltimore Phone: Plaza 0040 New Haven Phone: Liberty 5269 
Philadelphia Chicago—M il waukee—Atlanta—London—Liverpx 
Private Wire to New York Call Canai 8437 Private Wires to Principal Markets of United States “ond. ‘Cuneta 
lowa Power & Light Co. 5!5s, 1956 | 
Public Service of N. J. Perpet. 6s ‘ 
Utah Power & Light 5s, 1930 
Power Corp. of N.Y. 68, 1942 South Pittsburgh Water 
Pittsburg Dist. Elec. Co. 5s, 1936 
° Central Power & Lt. Co. 6!4s, 1952 
Indianapolis Wat. Wks. 5's, 1953 58 1955 
SAMUEL McCREERY & CO. 
Members New York and Philadelphia 
Stock Bechonges 





Franklin Bank Building, Philadelphia 
Private Telephone to New York, Baltimore J | BOLM Es &e Co. .- 
and Boston e e 


Members New York and Pittsburgh Stock Exchanges 
























































Phila. Company Stamped 5s, 1951 
Penn-Ohio Edison 6s, 1950 

Potomac Public Service 7s, 19449] 
Pub. Ser. of Colorado 5's, 1954 


Standard Gas & Electric 6s, 1935||| Consol. Gas El. L. & Pr____all issues 
Standard Gas & Electric 7° pref.||| Norfolk & Portsmouth Tr. 5s__.1936 


Western States Gas & Elec. pref-|!/ BARROLL, CORKRAN & CO. 


_——— — «| 120 Broadway, New York Union Bank Bldg., Pittsburgh 
‘Duke-Price Power 6s, 1966 Direct Private Wire Connection 
Penna. Water & Power 5s, 1953 - — — 
Canadian Light & Power 5s, 1949 l 
Baltimore Electric 5s, 1947 | || Minneapolis St. Ry. 5!4s, 1928 
Continental Gas & Elec. 6's, 1964 St. Paul City Ry. cable 5s, 1937 
Joseph W. Gross & Co. | Forty-three Exchange Place 6s, ’38 | St. Paul City RR. 6s, 1932 & 1934 
420 inut St. Philadelphia | ad : g : “ || Minn. Street & St. Paul City Ry. 
orresponaenis of Aldred & Co Louisville Gas & Electric 6s, 1937]) | jt. 5s, 1928 
Mountain States Power 6s, 1938 | . 
Northern States Power 6s, 1948 | The Minnesota Loan & Trust 
Georgia Ry. & Power Ss, 1954 ||Oklahoma Gas & Electric 5s, 1950 | MINNEAPOLIS 
Lehigh Pr. Securities 6s, 2026 : "pF 
Metropolitan Edison Co. $6 Pref. || Shaffer Oil & Refining wg 1929 | OL co Vall -] 
Penn Central Lt. & Pr. 514s, 1975 Sierra & San Fran. Pr. 2d 5s, 1949 | rio Valley Elec. Ry. 5s_- .-.1946 


: : om Members Baltimore Stock Exchange 
PAR SLY BRos. & Co. | Citizens Nat. Bank Bldg. Baltimore, Md. 
1421 Chestnut St. Philadelphia se as the ees 


Members Philadelphia Stock Exchange Private Telephones to New York and Philadelphia 


Telephones Phils. Ristenhouse 0600 H.M. Byllesby & Co. wer sa} 
INC. United Rys. Co. 4s & Ctfs. 
St. Louis Transit 5s & Ctfs. 









































: Mew York Chi St. Louis Public Service Co. Co 

Sie sae Fla Common Oe |||] 111 Brosdway 81 Bo. La Malte 8 . 
5 Detrot 
a oq vdeng' ae 1964 Diss Saves. Bk. Bidg. 14 ey STi X & C o. 
, 

Gerstley, Sunstein & Levy, Inc. Chicago and Boston BAINT LOWS 

213 South Broad St., PHILADELPHIA 609 Ans 

Bell Phone; Locust 8310-11-12 — 
New York: Rector 9801 

















Loft Realty Bldg. Ist 6s, 1940 
Postum Bldg. Ist 614s, 1943 


BERTRON, GRISCOM & CO. INt || 80 Fifth Avenue Ist 6s, 1940 || 





ST. LOUIS SECURITIE® 


Aid & Company, Inc. 

















INVESTMENT SECURITIES VAN TUYL SMITH & CO. || "vember ss. beuls Steck mscasage 
111 Broadway, New York Rector 1797 || Security Bldg. St. Louls, Be 
60 Wall Stree: Lend Title Baildi« 
NEW YORK PHILADELPHIA 
Northern Pacific ref. 4's, 2047 Nevada California Elec. 5s, 1956 
Illinois Central 4s, 1953 Illinois Power & Light 514s, 1954 
Southern Ry. 6!%s, 1956 Central Ill. Lighting 5s, 1943 
° C. & N. W. gen. 4s, 1987 Associated Elec. 5's, 1946 
Camden Fire B. & O. Ist 5s, 1948 Minnesota Pow. & Lt. 5s, 1955 
’ Great Northern 7s, 1936 Utah Pow. & Lt. deb. 6s, 2022 
Ins. Ass n | Rock Island gen. 4s, 1988 Indiana & Michigan Elec. 5s, 1955 


Vilas & Hickey 
Members New York Stock Ezchange 
Barnes & Lofland 49 Wail St., Nove _ 


147 South 4th St., Philadelphia, Pa. Tel. Whitehall 4900 Direct private wires to Chicago and Hartford 
Tel. Lombard 41-72 
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| Real Estate Bonds 
All Issues—-Leading Houses 
Bought— Sold—Quoted 


MAY & COMPANY 


|} 82 Broadway, N. Y. Tel. Hanover 1709 


Public 
Utility 














Union Elec. Lt. & Pow. 6 and 7% Pfd. | 
United Railway of St. Louis 4s 
Piggly Wiggly ‘‘A” 

Assoc. Simmons Hardware 7% Pfd. 


Lorenzo E. Anderson & | 
Members of the New York Stockh Bacher. 
711 St, Cherlea Sr.. 
ST. Low 


Preferred Stocks 





Inquiries Invited 


pu 


Hanever Square 


Indiana Securities 





'\ Fletcher American Company 


(a Affiliated with 
| 


The Fletcher American National 
|| 


Indianapolis 
New York 


NHAM ¢ 


Ketabiehed 191) 


Bank 





Detroit Louisville 





| DALTON ADDING MACHINE co.| 


6 Gold Notes 


Telephone Whitehall 2320 


ertible 
July 1, 1941 


BENJ. D. BARTLETT & CO. 


Member wk Excha 
CINCINNATI | 


Fund Conv 
Due 


Sinking 











Specialists in 


DETROIT SECURITIES 
H. W. Noble & Company 


Members New York Stock Erchange 
Adembers Detroit Stock Exchange 
Dime Bank Bldg. DETROIT 


w York St 
Union Trust Building 





| 
| 
| 
| 
| 


Specialists in 


The Procter & Gamble Co. 


Common Stock | 


BOHN ALUMINUM & BRASS THE IRWIN-BALLMANN CO. 
EDMUNDS & JONES Pfd. 828-330-332 Walnut St. 


MURRAY BODY Pfd. CINCINNATI, O. 
PAIGE MOTOR Pfd. 


Wn. C. Roney & Co. 




















ROBERTS & HALL 


Members New York Stock Exchange 


CINCINNATI SECURITIES 


407 Dixie Terminal Bldg. 





Members, Detroit Stock Eachange 


506-10 Dime Bank Bldg. Detroit 








PACKERS SECURITIBS 
SPECIALISTS 


Information— Quotations | 
Phone, Central 6556 | 








Caldwell & Company 


SOUTHERN MUNICIPALS 





231 SOUTH LA SALLE ST CHIEASO 





Juni beriand Tel & Teiep. Oo 
Naebville Obattaneege & &t Leute 
Naehville & Decatur Ky 
Nashville KRellway & Light Oe Securine 





ter 





Bank Stocks 
Insurance Stocks 
Unlisted Stocks 


ASHYVILLE TENN 400 Union Stres 








Specialist ‘ 


R. C. WILLIAMS, JR. & COMPANY. 


601 Citicens National Bank Bullding 
LOS ANGELES 





™ Pubiic 
Fe. Worth Renae & Ligwhre 
Knoxville Ry & Li 


damphis Stren\ 


is? f 
Raf & ft 


Res 


Cincinnati | _ 





Oswego Falls 8s, 1942 

Southw. Cities Elec. Com. & Pfd. 
United Carbon Com. & Pfd. 

Salt Lake Garf. & West. 6s 
Tomahawk Pulp & Paper 7s 
Haverstraw Water Supply 5s, 1952 
International Water 5s, 1931 


RYAN & KENNEY 


Unlisted & Inactive Securities 
74 Broadway, N.Y. Phone Hanever $176 











PUIASEL PIA 


PLL LL SP Lx LLL 


E.W.Clarksvo 


BANKERS 
321 Chestnut St., Philadelphis 


Established 1837 


Members New York and Philadelphia 


Stock Exchanges 








BoLes & WESTWOOD 


Members Phila. Stock Exchange 


INVESTMENT 


SECURITIES 
eo 


Packard Bldé, Philadelphia 
PHONE: RITTENHOUSE 2496 























-—--- —_— -. 











PAUL & CO 


237-212 PENNSYLVANIA BLDG, 
PHILADELPHIA 


Member Philadelphia Stock Exehange 
PENNA. TAX FREE BONDS 

















EUSTIS & JONES 


Members New Orieaes Hock Ezchone 
208 Cerendelet St. New Orles« 





————— 


MILWAU KEE 

















EDGAR, RICKER& CO. 


| 

r Investment Bonds s 
i Penneylve mia M ctpals é 
it 

| R. M. SNYDER & CO. ! 
i Members Phila. Stock Exchange 

g 1520 Locust St., Philadelphia ' 











East Water & Mason Sts. 
MILWAUKEE, WIS. 


WANTED ALL ISSUES 


Milw. Elec. Ry. & Lt. Co. 


Southern Municipal and 
Industria! Securities 


MOORE, HYAMS & CO., Inc. 


610 Common Street 
NEW ORLEANS 























WARREN A. TYSON & CO. 


Investment Bonde 


1427 Walnut Street 
PHILADELPHIA 
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Pacine COASV 


UNTER, Duuin & Go, 


Government 
Corporation 
Municipal 


BONDS 


“California Issues a Specialty” 


San Francisco Los Angeles 
Oakland Pasadena 


San Diege 
Hollywood 

















A. A. Housman-Gwathmey 
& Company 


11 WALL STREET, NEW YORE 


Members 
N. Y. Steck Exch Loe Angeles Steck Each 
Ban Francisce Steck & Bond Exchange 
and ether leading Exchanges 


Private Wires to Branch Offices at 


San Francisco Los Angeles 


Portland, Ore. Seattle 
Tacoma Pesadene 
Spokane 
Stocks - Bonds - Grain - Cotton 























Pacific Coast Securities 


MUNICIPAL—CORPORATION 
BONDS 


THE 


CHRONICLE 


xv 











WILLIAM R. STAATS CO. 
LOS ANGELES 

SAN FRANCISCO 
SAN DIEGO 


PASADENA 





J. R. MASON & CO. 

i Mer ; : cisce 
| Oxpest house i ica specializing 
exclusively ng AX-E XEMPT 
| IRRIGATION DISTRICT BONDS 
Prior in lien to first mortgages 
on the best land in the West. 





Your inquiry is cordially invited 





We specialize in California 
Municipal & Corporation 
BONDS 


DRAKE, RILEY & THOMAS 
Van Nuys Building 
LOS ANGELES 





Pasadena 


Long Beach 











Quotations and Information 
on Pacific Coast Securities 


Established 1858 


SUTRO & CO. 


Members 
San Francisco Stock and Bond E — 


San Francisco Oakla 
410 Montgomery St. 


Private Wire Service 12th and Broadway 


CHAPMAN DE : WOLFE Co. 


1-353 Montgomery Street 
SAN FRANCISCO, CALIF. 


Stocks and Bonds 
Information and Quotations on all Pacific 
Coast Securities 


Members San Francisco Stock & Bond Exchange 


| 
| 
| 


Santa. Barbara | 


Oakland Bank Building 



















The first underground wires 


HE telephone was scarcely five years old when 
its sponsors, ki king far into the future, essayed 
the first trial of underground telephony. The first 
conversation through an under ible was 
one-fourth mile in length, But it was not 


‘round Ci 


81, 


.* 


in | 


. 7 7 1 » . 
until twenty ye: Irs later that the first long distance 
undere Ou ind cab le came into actual use, 
From 1901, however, } d. Today, overhead 
wires have disappe -red ‘ Of its total of 
50,000,000 mil of wire, int ( ng its millions of 
telephones, the Bell System ha £000,000 miles under- 


ground, repres 
duits an 1 cable S. 
Thist 

Bell ys 


&“T5\ WV VA 


10 in cone 


SerT\ ic e underlie 


Laying the first under- 
ground cable at Attle- 
boro, Mass., in 1881. 





SECURITIES CO. he. @ 


D.F. Houston, President 
195 Broadway NEW Y Ol 


uN 





BELL TELEPHONE ®. 

















1864 


Simply Selling Service 











| ||| Acts as 
| Rrecusor 
| and 
Admintstrator 


Au your securities should be carefully 
examinei at regular intervals and changes 
made where advisable. 


We have no securities for sale and are, therefore, 
in a position to give disinterested advice. 


Ase custodian of securities we give thie 
portant service. 


Our Officers will be glad to explain 
to you. 


lin- 


detalis 





Acts ae Transfer Agent or Regtstrar 














PLASA OFFICS 
Fifth Ave. & 60th St. 80 BROADWAY, NEW YORK 


OF NEW YORK 


Member Federal Reserve Sysiem 


Aas « 
Trustes 
Under 
bdorteae*. 


__ CENTRALUNIONTRUST COMPANY 


Sg, aepl OFFIOB 
Av .& 420 8 


Captial, Surplus and Undivided Profits over 40 Million Dollars 





tL 
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To the Holders of 


Bethlehem Steel Company 


Fifteen Year Seven Per Cent. Marine 
Equipment Trust Certificates 





Due October 1, 1935 


Notice is hereby given as provided in Article V of the 
Agreement dated October 1, 1920, between Ore Steamship 
Corporation, Guaranty Trust Company of New York, as 
Trustee, and Bethlehem Steel Company, that said Bethlehem 
Steel Company has elected to have redeemed on July 9, 
1926, and there will be redeemed on that date at 10214% of 
their principal amount plus unpaid dividends accrued thereon 
to that date, all the outstanding Bethlehem Steel Company 
Fifteen Year Seven Per Cent. Marine Equipment Trust 
Certificates due October 1, 1935, which have not heretofore 
been called for redemption. 

Said Certificates with all dividend warrants due on and 
after October 1, 1926 attached, should be surrendered for 
redemption on and after July 9, 1926, at the TRUST DE- 
PARTMENT of Guaranty Trust Company of New York, 
~ ae ps “es rng “age | ahaa more gas for house 

jn and atter uy Y, 326, dividends on saic “ertihcates e . 
will cease and the warrants maturing after said date will heating was sold by this 
become nul! and void. Company in 1925 than 

in 1924, and sales of gas 
Guaranty Trust Company of New York for industrial purposes 
- ead 20 
By WILLIAM C. POTTER, President. — 30.6 per cent 
> 1c Yes 
Dated June 17, 1926. previous year. 


Referring to the above notice, the undersigned has been Write for copy of 1926 
authorized by Bethlehem Steel Compary to purchase any Year Book setting 
of the above-mentioned Equipment Trust Certificates on forth other interesting 
any date prior to July 9, 1926. Accordingly, unon the sur- facts about this Com- 
render of any of such Certificates to the undersigned at its pany and its growth, 
above-mentioned Trust Department with all dv dend war- 
rants thereto attached which shall mature on and afte1 
October 1, 1926, the undersigned will pay 102'4% of the 
principal amount of such Certificates so surrendered plus PUBLIC SERVICE 
unpaid dividends accrued thereon to the date of such sur- : 


render thereof. COMPANY 
OF NORTHERN ILLINOIS 


General Offices: 
72 West Adams Street 
Chicago, III. 





aT Fae 
ive Ww i Orn 


OLitthn, J 


Guaranty Trust Company of 


; : 
{ 


Dated June 17, 1926 

















Serving 6,000 square miles—278 com- 
munities—with Gas or Electricity 























HENDERSON || Jerome B. Sullivan 
HELM & CO., Inc. |||] covicsiinr & Co, MOR RSs 


iain 42 BROADWAY — NEW YorK|||Adrian H. Muller & Son 


’ Members N York Curb Market 
Rubber Exchange | ee eT ree eee AUCTIONEERS 
of New York. Direct Prirate Wires to Boston, Chicago, 


Detroit, Montreal, Toronto, Clereland, > . Y 
Pitisburgh, Columbus and Findlay. Ohio. OFFICE NO. 66 WILLIAM STREE? 


Rubber Corner Pine Street 
— Exchange Orders executed in all markets 


Clearing House. No margin accounts secepted Regular Weekly Sales 























OF 


| Crude Rubber | Stocks and Bonds 


J ivanctal ' 
| cae ith EVERY WEDNESDAY 
Rubber Futures INDIANAPOLIS Exchange Salesrooms 


14-16 Vesey Street 





Weekly Market Letter , 
upon request | Thomas D. Sheerin & Company 


CORPORATION | Bond Salesmanship 
BONDS The Human Side of Business and The 


Art of Selling Bonds are the best books 


44 Beaver Street on this omeers over, — sg Rt, mong $3 
each, cash with order. Jescriptive cir- 
New York INDIANA MUNICIPAL 


culars free. Published and for sale by 


BONDS . . 
Phone BOWLING GREEN 6300 | Frederick Peirce & Co. 
Fletcher Savings and Trust Bidg. 07 aw Wee Sevous, Row Piiletelphis 
INDIANAPOLIS at ne 
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The latest 


FINANCIAL STATEMENT 


of New England's largest bank 
as of -April 12, 1926 


e 


RESOURCES LIABILITIES 


Cash and Due from Banks $68,518,249.80 ....  $20,000,000.00 
United States Securities 26,822,029.62 Surplus & Profits 24,215,568.47 — $44,215,568.47 


Loans, Discounts & Investments 261,568,551.87 Reserved for Interest, Taxes and 
Banking Houses 9,911,360.37 Unearned Discount 2,301 ,349.73 
Customers’ Liability Account of 294,736,169.59 

Acceptances 23,903,571.97 Liability as Acceptor, Endorser, 

Accrued Interest Receivable 854,401.37 or Maker on Acceptances and 
Items in Transit with Foreign Foreign Bills. ... 50,043,764.21 
Branches 718,687.00 Bills Payable....... 1,000,000.00 
Total $392,296,852.00 Total $392,296,852.00 























Tue First Nationart Bank of Boston 


Main Orrice: 67 Mitk STREET 


Foreign Branches European Representative 
Buenos Aires AND Havana 24, O_p Broap Street, Lonpon, Ena. 
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| pace TET Ls? | ~ emmommmmmmammmeeeeee es 
‘Public Service Corporation | , 
| ' 
of New Jersey co Hosig£iks $10,000,000 
. . * {| . * 
Dividend No. 76 on Com- O., Inc. 4 Hungarian Consolidated 
mon Stock — ie Municipal Loan 
Dividend No. 30 on 8% is Twenty-Year 7/2% Secured Sinking Fund 
Cumulative Preferred Stock ie Gold Bonds 
Dividend No. 14 on 7% is 
. : 18 . ' a 3 Coupons due July 1, 1926, of the above 
Cumulative Preferred Stock New York, june 2:, le Bonds wil be paid ob preventation 06 our 
i yo 3 ds = Ghe Directors of Goruam Sit it office on and after that date. 
umulative Preferre toc | Hosiery Co., Inc., have de ‘ared I 
” The Be 02 ard of Directors of Public Service Cor- | t = — dividend of |! on fH SPEYER & Co. 
ration of New Jersey has declared dividends voth classes of Preferred Stocl rH ar , ‘ 
e e rate od 8% per annum on the 8% Cumue of the ¢ jompany, pay ble Augu | New York, June 26, 1926. 
> Pre ferred Stock, being et seers. 2, 1926, to stockholders of record {f} | —=—=_= 
rate of 7% per annum on the 7% Cumula- : m fale 16 7, ; tl 
¢ ‘Preferred Stock, being $1.75 per share, at 3 | = fly 15, 1926. Checks will | | $10,000,000 
the rate of 6% per annum on the 6% Cumula- a | tit ’ 
tive Preferred Stock, bei 1.50 per share, a H 1. W ARTNETI ss Cr c 
$1.25 per prvi on the oe oe Bo ( whose > , W. H aa niay Sg ‘ wtate oO: San Paulo 
Stock for the quarter ending June 30, 1926. Div- i ye, Ae x 7 i | (United States of Brazil) 
jends are payable June 30, 1926, to stockhold- RA RA AA AA RA RAD RADA RARA AA RA OARROARARA SARA PACAR ARR IOI Fifteen-Year 8% Sinking Fund Gold Bonds 
srs of record at the close of business June 4, ANACONDA COPPER MINING CO. External Loan of 1921. 
1926. r.W.V Middl : 2 Bros ad w ay 6 
. W. Van Middlesworth, 7reasure. v York, June 22, 1926. yupons due July 1, 1926, of the above 
DIV IDEND NUMBER 92 tonds will be paid on presentation at our 
The soard of Directors of th Anaconda fie oad aft at dat 
Copper Mining Company has deciated & Givi fice on and after that date. 
dend Oo if seventy fiv e Cents 75c per sh: re | 
Pry, val tnt a ot ld SPEYER & CO. 
f such shares sof record at th @ close of business 
at 12 o'clock Noon. on J - Coal ts, New York, June 26, 1926. 
. . e 1. H. MIELIN. Secretar: | 
Public gm Electric PHILADELPHIA RAPID TRANSIT aed 
‘ 
: The Board of Direct f th 
and Gas ompan 433 Land Title Building te boare oO rectors 0 © 
Pp y Philadelphia, Cm , 1926. | MARGAY OIL CORPORATION 
a De The Directors have this day decl: aang qi larterly | (Incorporated in Delaware) 
Dividend No. 8 on 7% dividend No. 18 of two per cent, or one dollar | has this day declared a dividend of Twenty-five 
Cumulative Preferred Stock ($1.00) pa te epakie fete 31 1026. te po? | | cents (25c.) a share on the outstanding stock of 
ee r spree cerns BP : ‘ Bee pom nag the corporation of the issue of 160,000 shares 
a - poe 6 as a of record at the close of business, 3 o'clock P. M., | provided by amendme nt to the certificate a my 
umulative referre toc : aie 7 8) ae "TG "Reane corporation o pril 27, 1926, payable July 
G. W. DAVIS, Treasurer, | 182 26. to —+~—1 ee record at the close oF 
‘ — rectors of ie he Ez _—— business on June | 926. 
be “ a G hee 50.0 Aaah phen a et Elec | AHUMADA LEAD COMPANY The officers of the corporation are authorized 
tric an nace proce eg tag ared the regular The Board of Directors has declared the | to]withhold payment of this dividend upon stock 
quarterly dividend on the 7% and 6% Preferred regular dividend of seven and one-half (71%) | of the issue of $00,000 shares until exchanged for 
Steck of that Company. Dividends are payable — aod n extra dividend of saventes n and pane om. Le areas wee nave Bes Se. 
6 . * reco one-ha (17 ) cents, or a total of twenty-five | chan elr certifica should at 0 
a0 yoy bee ; = — — - rd at the (25) cents per share, payable July 5, 1926, to| The New York Trust Company, No. 100 Broad- 
Gore GF Pamaes Juss _ stockholders of pou Sune 28. 926 way, New York Cit afP 24. 1926. 
, ‘ ; AN D, Trea ° & Oklahoma, May 
(. W. Van Middlesworth, 7rcasurer. New York, May 27, 1926. — S J. I. TAYLOR, 
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COLORADO 
GOLD BONDS 


MOFFAT TUNNEL IMPROVEMENT DISTRICT 


INCLUDED WITHIN THE DISTRICT ARE THE ENTIRE 


CITY AND COUNTY OF DENVER 


COUNTIES OF GRAND, MOFFAT, ROUTT AND CERTAIN PORTIONS OF THE 
COUNTIES OF EAGLE, GILPIN, BOULDER, ADAMS AND JEFFERSON 


Assessed Valuation (Real Estate and improvements fixed asof1921subjecttolevy) $289,427,911 
Denver’s portion of this valuation is $260,000,000 or 90% 





Population of District (officially estimated)............... 


Total Debt.................... WITTTTTeTiT Trt ce cccccccccccccceces 

....330,000 

Population City & County of Denver (Estimated 1926) 285,000 
Denver's portion of the District population is 285,000 or 85% 


12,720,000 





substantial manufacturing, industrial and distributing interests. 
abounds in natural resources, 
grazing lands. 


Moffat, and Grand, contains many valuable raw products, 
gasoline and other by-products. 


the principal crops being wheat, grains, 
large ranches located in the District. 


an additional term of forty-nine years, by which the 


and maintenance costs of the Railroad Tunnel. 








This District has the ideal condition of having within it a large metropolitan city, (Denver), with 
‘lhe balance of the 
and also contains hundreds of thousands of acres of rich farming and 
The Northwestern portion of the District, comprising the Counties of Routt, 
including numerous precious metals, 
billions of tons of coal, immense quantities of timber and oil shale which can be converted into 
A considerable part of the District is given over to agriculture, 
hay and alfalfa, fruits and vegetables. 
This section is said to be the best cattle country in the West, 
there being ample areas for grazing and sufficient hay to keep the stock throughout the year. 


On January 6, 1926 the Tunnel Commission executed a contract with the{Denver and Salt Lake 
tailway Company for the use of the Railroad ‘Tunnel for a term of fifty years, with an option of 
tailway agrees to pay 66 2-3% of all interest 
and principal charges on the $9,220,000 of indebtedness heretofore incurred, and all of the operating 
The Tunnel Commission expects to contract in the 
near future, for the use of the Water Tunnel on the basis of the user paying 33 1-3% of all interest 
and principal charges on all bonds heretofore issued, thereby relieving the district of any maintenance 
and operating expenses and providing for the payment, from revenues, of over two-thirds of the 
total principal and interest charges on the present outstanding indebtedness of the district. 


R. M. GRANT & CO. 


INCORPORATED 


While the above statements are not guaranteed, we believe them to be correct. 


District 


There are many 































ENERAL GAS & 
CORPORATION 


Regular quarterly dividends on the following 
stocks of this Corporation have been declared, 
payable on July 1, 1926, to stockholders of 
record at the close of business on June 15, 
1926, said dividends being for the quarter end- 
ing June 30, 1926: 


$2.00 per share on the $8.00 Cumu- 
tive Preferred Stock, Class A. 
$1.75 per share on the $7.00 Cumu- 
tive Preferred Stock, Class A. 


$1.75 “ share on the Cumulative 
referred Stock, Class B. 
ore. 


per share on the Common 
tock, Class A. 

Holders of Common Stock, Class A, are given 

the right to subscribe to additional shares of 


Associated Gas and Electric 
Company 


. * 
y GASCiectTaic 
. ‘ 





61 Broadway, New York 





Dividend—Class A Stock 


The Board of Directors of Asso- 
ciated Gas and Electric Company has 


declared the quarterly dividend pay- Common : A, of this Corporation at 
able August 2 on its Class A Stock the price of $25.00 per share to the extent of 
to holders of record at the close of the dividends payable to them on July 1, 1926. 


business June 30, 1926, at the rate of j Com 

244% of one share of Class A Stock 2 dane y mn 2. fg - 

for each share held, or 10% per holders of Commas Stock, Class A, entitled to 

annum. the dividend July 1, 1926, Common 
At this rate the stock dividend is Stock, Class or scrip certificates therefor, 


He 


equivalent to about $3.00 cash per equivalent im amount, taken at $25.00 per 
share per year based on the present =e to the number of my hye wo 
market price of about $30.00. on each wach seckholder em oF = 


Stockholders may also purchase or does not 
sell sufficient scrip to make full shares exercise the of subscription to which he 
at the rate of $1.00 above or below, the 
respectively, the sale price of Class 
A Stock. 


O. CLEMENT SWENSON, Secretary. 
M. C. O'KEEFFE, Secretary. . ‘ 


Hew York, May 24, 1926. 























THE TEXAS COMPANY WARREN BROTHERS COMPANY 
Dividend No. 93. ° PREFERRED STOCK DIVIDEND NO. 
A dividend of 3% on the par value of al of the 
outstanding capital stock of this company, for 
«which definitive stock eertificates have been is 
sued, has been declared payable June 30, 1926. 
to stockholders of record June 4, 1926. 
©. E. WOODBRIDGE, Treasurer. 
May 18, 1926. 


1926, payable on 
record at the close of business June 21, 1926. 





- 


Dividends of one and one-half per cent. (14% %) 
on the First Preferred Stock and of one and 
three-quarters per cent. (1%%) on the Second 
Preferred Stock of this Company have been 
declared for the quarter ending June 30, 1926, 

July 1, 1926, to stockholders of 


E. SUTCLIFFE, Treasurer. 





Harrisburg Light & Power Company 
Preferred Stock Dividend. 

The regular quarterly dividend of one and one- 
half cent (14%) on the preferred stock of 
Harrisb Light & Power Company has been 
declared for payment June 30. 1926, to stock- 
holders of record at the close of business June 21, 
i » . W. STONE, Treasurer. 


WARREN BROTHERS COMPANY 
COMMON STOCK DIVIDEND 


er share has 





June 21, 1926. 


A quarterly dividend of One Dollar ($1.00) 
been declared on the Common 

tock of this Company, payable on July 1, 1926, 
to stockholders of record at the close of business 


E. SUTCLIFFE, Treasruer. 


$4,000,000 


City of Porto Alegre 


(United States of Brazil) 
Forty-Year 714°) Sinking Fund Gold 
Bonds 
External Loan of 1925. 

Interest due July 1, 1926 on the Interim 
Receipts covering the above issue, will be paid 
on and after that date at the office of either of 
the undersigned in New York and at the offices 
of Lee, Higginson & Co. in Boston and Chicago, 
upon presentation of the coupon attachedgto 
said receipts. 

LEE, HIGGINSON & CO. 
LADENBURG, THALMANN & CO. 


INDIANA PIPE LINE COMPANY 
26 Broadway, 
New York, June 26. 1926. 
A dividend of One Dollar ($1.00) per share 





|} and an extra dividend of One Dollar ($1.00) per 


share have been declared on the Capital Stock 
of this Company, payable August 14, 1926 to 
stockholders of record at the close of business 


July 16, 1926. 
J. R. FAST, Secretary. 
THE CINCINNATI STREET RAILW 
COMPANY wad 


Cincinnati, Ohio, June 15, 1926. 

The regular quarterly dividend of 62% cents 
per share on the capital stock of the Company 
was this day declared nayable on and after 
July ist, 1926, to stockholders of record at the 
close of business June 25th, 1926. 

The transfer books will be closed at the close 
of business June 25th and will reopen on July 


Ist, 1926. 
J. W. NICH 
UNITED VER f 
DIV! 


233 Broadwa: 
The Board 





SON, Secretary. 
i ENSION MINING 

PANY 

ND NO. 41 


ew York, June *~th, 1926. 
Virectors of the United Verde 





| 


| Extension ug Company has this day de- 
| clared a ( nd of seventy-five cents per sharc 
| on the outstanding capital stock, payable August 
|} 2nd. |%2, to stockholders of record at the close 


| of business July 6th, 1926. Stock transfer books 
do not close. 
C. P. SANDS, Treasurer. 


NEW ORLEANS PUBLIC SERVICE INC, 
Preferred Stock Dividend 

The regular quarterly dividend of one dollar 
seventy-five ($1.75) per share on the Preferred 
Stock of New Orleans Public Service Inc., has 
been declared for payment July 1, 1926, to 
holders of record of Preferred Stock at the close 
of business June 21, 1926. 

A. ©. RAY, Asst. Treas. 
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Dividends 
SOUTHERN RAILWAY COMPANY 


ew York, June 10, 1926. 
PREF! ERRED STOCK 
A dividend of one and one-quarter per cent 
%) on the Preferred stock of Southern 
ailway Company has been declared payable on 
July 15, 1926, to stockholders of record at the 
close of business June 25, 1926. 
COMMON STOCK 
A dividend of one and three-quarters per cent 
1%%) on the Common Stock of Southern 
ailway Company has been declared payable on 
August 2, 1926, to stockholders of record at the 
close of business July 10, 1926. 
C. E. A. McCARTHY, 


SEABOARD AIR LINE RAILWAY 


Five Per Cent at Ad {ust ustment Mortgage 
onds. 








Secretary. 





An installment a: interest on Seaboard Air | 


Line Railway Adjustment 
to 2%% ($25). represented 
1924, coupons, Nos. 55 and 56, 


Bonds 
by 


amounting 
February 1, 
for $12.50 each, 


has been declared and will be paid on and after | 


August 1, 1926, 
Trust Company, 
York. 


at the office of The New 
No. 100 


SEABOARD AIR geo 
By ROBT. L. N 
Vice-Preside a and Treasurer. 
New York, June 18, 1926. 


THE KANSAS CITY SOUTHERN 
RAILWAY COMPANY 


No. 25 Broad Street, New York, June 16, 1926. 


A quarterly dividend of ONE (1) PER CENT. 
has this day been declared upon the 
Stock of this Company, 
current fiscal year, payable July 15, 1926, 
stockholders of record at 3:00 o'clock P. 
June 30, 1926. 


York 
New 


Co., 


Broadway, 
RAILWAY 
iss. 





Checks in payment thereof will be mailed to | 


stockholders at the addresses last furnished the 
Transfer Agent. 


G. C. HAND, Secretary. 


PETERSBURG RAILROAD COMPANY. 

The $868,000 of Consolidated Mortgage Class 
“A’'’ 5% Bonds of Petersburg Railroad Company 
now outstanding and maturing July Ist, 1926, 
will be paid upon presentation at office of Trustee, 





Central Union Trust Company of New York, 
80 Broadway, New York City. 
Interest coupon due July Ist, 1926, from said | 


Bonds will be paid upon prese ntation of same at 
office of First and Merchants National Bank, 
Richmond, Virginia. 
PETERSBURG RAILROAD COMPANY, 
By ATLANTIC COAST LINE RAIL- 
ROAD COMPANY, Successor. 
H. L. BORDEN, Vice-President. 


257th Dividend 
BANK OF 
THE MANHATTAN COMPANY 


CHARTERED 1799 





New York, June 10, 1926. 
The President and Directors of the 
Manhattan Company have this day de- 
elared a quarterly dividend of FOUR 


PER CENT on th 
this Company, payabl 
stockholders of record 
business June 18, 1926. 

The transfer books will not close. 


WALTER A. RUSH, Cashier. 


of 
Lo 
of 


Capital stock 
‘July 1, 1926, 


at the close 


“THE HANOVER NATIONAL BANK. 
of the City of New York. 
New York, June 22, 1926. 
Board of Directors has this day declared | 





The 


a regular dividend of six per cent (6%) payable | 


on and after July ist, 1926. The _ transfer 
books will remain closed from June 22d, 1926. 
until that date. 

CABLE Jr., 


WILLIAM E. Cashier. 





Office of 
LOCKWOOD, GREENE & CO. INC., 
oston, ass. 


The quarterly dividend of 2 . No. 68, upon 


the outstanding capital stock a The Lawton Mills | 


Corporation has been declared pay 
1926, at the Transfer Agents, Tix 


ibl June 30, 
(ild Colon 


Trust Company, Boston, Mass., to stockh le iers 
of record at the close of busin« ss June 24 ’ 
THE LAWTON MILLS CORPOR CPION , 


8. Harold Greene, Treasurer 
Office of 
LOCKWOOD, GREENE & CO. INC., 
Management Department, 
Boston, Mass. 
COMMON DIVIDEND. 
The Directors of Winnsboro Mills have declared 
a quarterly dividend of 2°; on the Common Stock, 
payable on July 1, at the office of the Company, 
24 Federal Street, Boston, Mass., to Stockholders 
of record at the close of business June 24, 1926 
WINNSBORO MILLS, 
Henry ©. Everett, Jr., Tresaurer. 


FINANCE AND TRADING CORECTA TION 
52 Broadway, New York, N. 
June Wy 1926. 
The Board of Directors has declared a dividend 
at the rate of 7% per annum upon the Preferred 
Stock of this Corporation, for the three months 
ending June 30, 1926, payable July 1, 1926, to 
stockholders of record at the close of business 
June 28, 1926. 
Transfer books will not close 
Ww. 8. HOOD, 








Treasurer. 


Preferred | 
from net income of the | 
to 
c 9 


~~ eee eeeoeeeeeeeeeee—eu5ueuey5c_ sr aaa eee 


Dibidends 





wad 








The Farmers’ Loan and Trust 
Company 


16, 18, 20 and 22 WILLIAM STREET 
New York City 








Coupons and dividends due in July are payable at this 
office on and after July 1, 1926, as follows: 





| Alabama Great Southern Rail- 
road Company 
Agricultural Improvement Dist. 
No. 2—County of Maricopa— 
State of Arizona 
Athens Railway & Electric Co. 
Butler Water Company 
Cedar Rapids, lowa, City of, Re- 
funding Bonds 
Chicago, St. Paul, Minn. & 
Omaha Ry. Co., Equipment 
Agreement, Series “B” 
Clyde Water Supply Co., Ref. 4s 
Commercial Cable Company 
Constitution Publishing 
pany 
Dayton Union Railway Company 
East Greenwich Water Supply 
Co., ist Mtge. 
East Greenwich Water Supply 
Co., 2d Mtge. 
Ellsworth Collieries Company 
Hampshire Southern R. R. Co. 
Jamaica Water Supply Co. 
Mobile Light & Railroad Com- 


Com- 


pany 

Mobile & Ohio Railroad Company 

Extension ist Mortgage 

National Starch Company 

New Castle & Shenango Valley 

| R. R. Co. 

Olean, New York, City of 

Piedmont & Northern Railway Co. 

Portsmouth & Suffolk Water Co. 

Roosevelt Agricultural Improve- 
ment Dist. No. 1—-County of 
Maricopa—State of Arizona 


July ist, 1926, 
Duluth Superior Traction Co., 
Preferred 


Ernest Simons 
Co., Preferred 


United States Tobacco Co., Pre- 
ferred 


Manufacturing 











| Dividends 


Rutsen Estate, Inc. 

Santa Lucia Company 

Sharon Railway Company 

Southern Pub. Utilities Company 

St. Louis & Cairo Railroad Co. 

St. Stephens Protestant Episcopal 
Church (Reg. int.) 

Sleepy Hollow Country Club 

Spokane United Railways 

Third Avenue Railroad Co., 5% 

Union Depot Company, Colum- 
bus, Ohio 

Union Utilities Company 

United Rys. Co. of St. Louis 
(Warrants from Certfs. of De- 
posits) 

Universal Winding Co. 

Virginia Railway Co., Equipment 
Trust Series “E”’ 


Warren Water Company (Issue 
of July 1, 1897) 
Warren Water Company (Issue 


of July 1, 1908) 

Washington Water Power Com- 
pany (1st Refunding) 

Washington Water Power Com- 
pany (Consol. Mtge. & Collat- 
eral Trust) 

Woodward Iron Company 


July 15th, 1926, 


St. Paul City Railway Company 
Union Free School District No. 1, 
Town of Pelham, N. Y. 


July 20th, 1926, 
Pekin Water Works Company 


United States Tobacco Co., Com. 
Twin City Rapid Transit Co., 


Common 
Twin City Rapid Transit Co., 
Preferred 
July 5th, 1926 
Detroit, Hillsdale & South- 


western Railroad Company 











CITY OF COPENHAGEN tiesianls) 
54%% External Loan of 1919. 

Coupons due July 1, 1926, on the 
above bonds will be paid on that day or 
thereafter at the office of Brown 
| Brothers & Co., fiscal agents, 59,Wall 
y| Street, New York City. 
| 











\ Houston Gas and Fuel Company 
Houston, Texas, June 14, 1926. 
The regular quarterly dividend of one 
and three-quarters per cent (124) on 
the preferred stock of this Company has 
been declared payable June 30, 1926, to 
stockholders of record June 14, 1926. 


J. A. MeKENNA, Secretary. 





COLUMBIA 
GAS & ELECTRIC 
COMPANY 





The Boa 


rd ot Directors has declared this 
day the following quarterly dividends 
Cumulative 7° Preferred Stock 
Series A 
No. 8, $1.75 per share 
Common Stock (No-Par Value) 
No. 39, $1.25 per share 


Both dividends are payable August 16, 

1926, to shareholders of record at the 

close of business July 31, 1926. 
EDWARD REYNOLDS, Jr., 


Vice-President-Treasurer 
June 24, 1926. 

















$15, 000,000 
State of San Paulo 


(United States of Brazil) 


Twenty-five Year 8% Secured Sinking Fund 
Gold Bonds 


External Loan of 1925. 


Coupons due July 1, 1926, of the above 
Bonds will be paid on presentation on and 
after that date at the office of either of 
the undersigned. 

SPEYER & Co. 
J. Henry SCHRODER BANKING CORPORATION 
New York, June 26, 1926. 


— 
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Coupons from the following Bonds are payable at 


KOUNTZE BROTHERS 


141 Broadway, New York City, July 1, 1926 





COCHISE CO. SCHOOL 
FLAGSTAFF, TOWN OF 
GLENDALE,. TOWN OF 
GRAHAM COUNTY 
HOLBROOK. TOWN OF 
MIAMI, TOWN OF 
PIMA CO. 

PINAL CO. ROAD, BRIDGE & 8. D'S 
PRESCOTT, CITY OF —Due fifteenth 
SOMERTON a. N OF 

TUCSON, CITY OF 

YAVAPAI GO. & SCHOOL DISTRICTS 


DISTRICTS 


CALIFORNIA— 
LOS ANGELES CO., VARIOUS ISSUES 
LOS ANGELES, CITY OF, VARIOUS 
ISSUES 


REDLANDS, CITY OF—Due eae h 
BACRAMENTO CO. ISSUE 

ROAD, BRIDGE, COURT HOUSE 
SAN JOAQUIN GCO., HIGHWAY 
SANTA BARBARA, OITY OF 





COLORADO— 
AGUILAR 
AKKON, TOWN OF 
ALAMOSA COUNTY 
AKAPAHOE OV. SCHOOL DISTRIOTS 
AKCHULETA CO, AND SCH. DIST'S 
ASPEN, CITY OF 
AULT, TOWN OF 
eveon.. TOWN OF 
BACA CO. AND SO POOL DISTRICTS 
BAY FIEL D, TOWN OF 
BOULDER COUNTY SCHOOL DISTS 
BREC eer o ,oow IN OF 
BRUSH, TOWN 
BURLINGTON, TOWN OF 
; CEDAREDGE 
CENTER 
IHERAW, TOWN OF 
JHEYENNE CO., 8. D. 3 
}ONEJOS CO. & SCHOOL DISTRIOTS 
JOSTILLA CO. & SCHOOL DISTRIOTS 
CRAIG. TOWN OF 
CROOK, TOWN OF 
DE BEQUE, TOWN OF 
DEER TAIL, TOWN OF 
DELTA, CITY OF 


DELTA ©O. & SCHOOL DISTRIOTS 
DENVER, CITY & COUNTY OF 
DURANGO, CITY OF 

ECKLEY, TOWN OF 
EDGEWATER, TOWN OF 

EL PASO CO. 8. D. 

ENGLEWOOD, CITY OF 


FLORENCE, CITY OF 


| IDAHO— 

ALBION, VILLAGE OF 
| ARIMO,’ VILLAGE OF 

ASHTON, VILLAGE OF 
BANCROFT 
BANNOCK CO. SCHOOL DISTRIOTS 
BINGHAM GO. SCHOOL DISTRICTS 
BLACKFOOT 
BLAINE CO. & SCHOOL DISTRICTS 
BOISE—EAST SIDE SCHOOL BLDG. 
BONNER CO. 8. D. NO. 14 
BOUNDARY CO SCHOO! 
BURLEY HIGHWAY DIST. 
BUTTE COUNTY 
CASCADE. VILLAGE OF 
Chaubisoo & SCHOOL DISTS. 
CHALL 


DISTRIOTS 


CLIF 

GULDESAO, VILLAGE OF 
DAYTON, VILL AS BOF 

DECLO IND'PT. D. NO. 3 
DUBOIS 

EDEN 

ELMORE CO 

FILER 

FRANKLIN CO. & SCHOOL DISTS. 
FRANKLIN CO. DRAIN. DIST. NO. 3. 
FRANKLIN, VILLA “GE OF 
FREMONT CO. H. 8. D. NO. 1 
GEM COUNTY 


4 J 
GLENS FERRY 
GLENWOOD HIGHWAY DISTRIOT 
GOODING, CITY OF 
GOODING CO. SCHOOL DISTRIOT 
GRACE 
HAGERMAN HIGHWAY DISTRIOT 
HARRISON INDEP. 8. D. NO. 18 
HEYBURN 
HIGHWAY DIST. NO. 2, PAYETTE 
Ste FALLS, OITY OF 


JEROME 
KAMIAH. VILLAGE OF, AND HIGH- 
D. NO. 


WAY Dist. 

KIMBERLEY INDEP 8. 2 
JAVA HOT SPRINGS, VILLAGE OF 
LE WISVILLE 

INCOLN CO., 


4L 
AMMON 
NTPELIER 
IRTAU GH IND'P’T 8. D. 
W PL YMOUTE 
ZPERCE CO 
AE VILLAGE OF 
I c O 
Ris’ IND'PT” "3. D NO 2 
P ARMA 
*AVYETTE 
POCATELLO, 


_ 


4 


os 


eloe~ 


“() 


sea 


Bo 


NO. 8 


TUVTZZ 





FORT COLLINS. CITY OF 


FOWLER, TOWN OF | 
GARFIELD CO. & SCHOOL DISTRICTS 
GLENWOOD SPRINGS | 
GOLDEN, CITY OF 
GRANADA, TOWN OF 
GRAND JU NO TION, CITY OF | 
GUNNISON COUNTY 
GYPSUM, TOWN OI! 
HAXTUN, TOWN OF 

HOLLY, TOWN OF 

HOLYOKI rOWN OF 

JEFFERSON CO. AND SCHOOL DISTS | 
JOHNSTOWN, TOWN OF | 
JULESBURG. TOWN OF | 
KIOWA COUNTY | 
LAMAR | 
La JUNTA, CITY OF 

LA PLATA CO. & SCHOOL DISTRIC bs. 
LARIMER CO. & SCHOOL DISTRIC” 
LAS ANIMASOOUNTY 8C i100L DISTS. 
LIMON 

LINCOLN CO. SCHOOL DISTRICTS 
LOGAN COUNTY SCHOOL DISTRICTS | 
LOVELAND, CITY OF 

MESA CO. AND SCHOOL DISTRICTS 
MILLIKEN, TOWN OF 

MINERAL CO. & SCHOOL DISTRIOTS | 


MONTEZUMA COUNTY 
MONT ROSE CO & SCHOOL DISTRIOTS 
MONTROSE, CITY OF 














L. 
M 


PRESTON 
REXBURG 
RICHFIELD HIGHWAY DIST. 
RIGBY 
RUPERT VILLAGE 
R ‘ RAL HIGH 8&8, 

‘ALLS COUNTY 
SANDPOINT 
SHELLEY 
SHOSHONE, VILLAGE OF 
TWIN FALLS, CITY OF, & COUNTY 
TWIN FAL L s Bn war DISTRIOT 
VALLEY COUN 
WENDELL 


D. NO. 1, TWIN 


| MONTANA— 


IG HORN CO. & SCHOOL DISTS. 
I BON COUNTY & SCHOOL DISTS. 
eR ( MOUNTY 

TOWN OF 
T >; PARK 
STER COUNTY 8 
ALLON © 
FERGUS COUNTY 
ORSYTH, CITY OF 
ROM BERG TOWN OB 
TOWN OF 


A( REL, CITY OF 
AGHER COUNTY 
MILES CITY 


b& 
«5 
©, 
( 
CL 
CU D. NO. 1 
OUNTY 8. D. NO. 14 


‘ 
x 


F 
I 
I 
F 





| 
i 
| 





NEBRASKA—(Concluded 

NEMAHA CO. SCHUUL DISTRIOTS 

OMAHA, CITY OF—Payable in N. Y. 

OMAHA CITY SCHOOL DIST— do 

RED WILLOW COUNTY | 

SALINE CO. 

SCOTTS BLUFF COUNTY 

SOUTH OMAHA, CITY OF—Payable in| 
New York 

SUPERIOR, CITY OF 

TEKAMAH. CITY OF 


LYON COUNTY-CANAL 8. D. NO. 18 
PERSHING COUNTY 
RENO 


BERNALILLO CO. SCHOOL DI8TS 

CHAVES CO. COURT HOUSE & JAIL 
AND 8. D. 12 

CIMARRON, VILLAGE OF 

COLFAX COUN NTY 

CURRY COUNTY SCHOOL DISTS 

HAGERMAN BD. OF EDU.,, 


NEW MEXICO— 


X WELL BD. OF a 
_LEY COUNT 


co. 8. D. NO. 19—Due fifteenth 


~ 
ELL, OITY OF. & BOARD EDUO 
). OF EDUCATION 


ISA BD. OF ED., VILLAGE 
LAGE OF SANTA ROSA 

N OO. & SOHOUL DIST RIOTS 
SOCORRO ©O. SCHOOL DIST. NO. 12 } 
TAOS CO. | 
UNION COUNTY SCHOOL DISTS. 
VALENCIA Coo 

VAUGHAN BOARD OF EDUCATION 


OHIO— 
CANTON CIT Y—Payable in New York 
CANTON SCHOOL DISTRIOT 


te 
VIL 


| 
OREGON— 
ASHLAND. CITY OF—ELEC. LIGHT. | 
BENTON CO.SO Ne DISTRICT NO.¢ 
COOSs CO. 8. D. 5 
ELGIN. CITY 
EUGENE, CITY OF nd 


FOKEST GROVE, CITY OF 
HOOD RIVER LRRIGATION DISTRIOT | 
PENDLETON, CITY OF 

SUISLAW 
WESTON 


SOUTH DAKOTA— 
HURON, CITY OF 


UTAH— 

CASTLE DALE 

G sBFIELD oo. 

Jt Yo COUNTY 
NISH FORE 
sLSVILLE 


| WYOMING— 
BIG HORN CO. SCHOOL DISTRIOTS 
AMPBELL COUNTY 


CARBON COUNTY 

CASPER, CITY OF 

CODY, TOWN O!} 

CROOK CO. SCHOOL DISTRIOTS 
DOUGLAS, TOWN OF 

FREMONT CoO. 8. D. NO, 32 
GILLETTE, TOWN OF 
GREYBULL, TOWN OF 


GUERNSEY 
JOHNSON CO. &. SCHOOL DISTRIOTS 
LANDER, 


TOWN OF 
LINGLE 


LUSK, TOWN OF 


MEDICINE BOW, TOWN OF 














MORGAN ©O. & SCHOOL DISTRICTS | MUSSELSHELL ©CO., & SCHOOL DISTS MOORCKOFT, CITY OF 

OAK CREEK, TOWN OF PLENTYWOOD NIOBRAR CO. & SCHOOL DIST 

OTERO CO, SCHOOL DISTRICTS | POWDER RIVER COUNTY PARK COUNTY SCHOOL DISTRIOT 
OTIS ROSEBUD CO PLATTE COUNTY 

OURAY CO. SCHOOL DISTRICTS | SHERIDAN CO.,8.D.NO.1 | POWELL 

PALISADE | STILLWATER CO. | RAWLINS 

PAONIA, TOWN OF TROY RIVERTON 

PEE'Z | WHITE SULPHUR SPRINGS, OITY OF SHERIDAN COUNTY 

PHILLIPS CO. & SCHOOL DISTRIOTS | WIN? I SHON 

RIFLE TOWN OF YELLOWSTONE ‘CO &8.D.NO. UINTA CO s« 100L DIST NO. 4 

RIO BLANCO COUNTY rON TOV 

RIO GRANDE COUNTY | NEBRASKA— 1A Vea 

ROCKY FORD, C1IlTy OF | ADAMS ©O. SCHOOL DISTRIOTS WHEATLANDS rOWN OF 

ROUTT «9. & SCHOOL DISTRICTS BOX BUTTE CO. & SCHOOL DISTS. 

SEDGWICK CUUN'TY SCHOOLDISTS. | BUFFALO OO. & SOHOOL DISTRIOTS PORTO RICO 

STATE OF COLORADO CEDAR CO. SCHOOL DISTRICTS " LAS PIEDI UN. O} 

STEAMBOAT SPRINGS, TOWN OF | OUSTER CO. 8. D. 169 AND VILLAGE ARBRE ADIL 2 ‘UN. oO} 

STERLING, CITY OF ms ANSLEY D.¢ a : . 

TRINIDAD, CITY OF } IXON CO. & B. - 61 ‘ 

WASHINGTON CO. & SCHOOL DIST. DUNDEE CORPORATIONS— - . 

WELD CO. & SCHOOL DISTRIOTS GRAND ISLAND CITY & 8. D TWIN CITY TELEPHONE Co. 5s 
WILEY LINCOLN, CITY OF NUCKOLLS PACKING CO 

WRAY, TOWN vF LYONS NATION WIDE SECURITIES CO. | 
YUMA McCOOK, CITY OF TRUST CERIFICATE 

THE UNITED GAS IMPROVEMENT Co. | SOUTHERN AORTA EDISON BARNET LEATHER CO., INC, 
.W. Corner Broad and Arch Streets - COM pA +0 One Park Avenue, N. Y. C, 
> 2 92 ison Building ne 2 ao 
Philadelphia, June 10, 1926. Los Angeles, California Ju 21, 1926. 


The Directors have this day declared a quar-| 
terly dividend of two per cent_($1.00 per share) | 


July 15, 1926, to stockholders 
o- of business June 30, 1926. 
hecks mail 

I. W. MORRIS, Treasurer. 


The regular quarterly dividend of 2% on the 
on the Capital Stock of this Company, payable | outstanding Original Preferred Stock (being Divi- 
of record at the dend No. 
| stockholders of record at the close of business 
|} on June 20, 


68), will be paid on July 15, 1926, 
1926. 
EDGAR G. MILLER, Treasurer. 


to 


A quarterly dividend of one and three-quarters 

4%) per cent. has been declared upon the 
preferred stock of the Barnet Leather Co., Inc., 
payable July Ist, 1926, to stockholders of record 
at the close of business June 30th, 1926. Checks 


will be mailed 
S M BARNET, Treasurer. 
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Albert Lea, Minn., Per. Imp. 414s 

Albert Lea, Minn., Refunding 4s 

Albuquerque, N. Mex., Funding 5s 

Albuquerque, N. Mex., Gen. Street 
Imp. 5s 

Albuquerque, N. Mex., Water 5s 

Aledo, Ill., Sch. Dist. No. 60 5%s 

Arlington Hts., Tll., Sch. Bldg. 5s 

Armour, So. Dak., 5s 

Bedfield, So. Dak., Sch. Dist. 

Belvidere, Ill., Sch. Dist. No. 57 5s 

Benton, Ill., Refunding 4%4s 

Bernalillo County, N. M., Court 
House & Jail 5s 

Berryville, Va., Water Works 5s 

Big Rapids, Mich., Refunding 4s 

Broadwater Co., Mont., Fundg. 4s 

Buchanan Twp., Berrien Co., Mich., 
Sch. Dist. No. 1 5%s 

Burlington, Iowa, Sch. Dist. 5s 

Carbondale, Ill., Sch. Dist. 95 5s 

Cascade Co., Mont., Road Impt. 5s 

Cass County, Iowa, 44s 

Centerville, Iowa, Refunding 5s 

Centerville, lowa, Refunding 4s 

Centralia, Ill., 5%s 

Chariton, Iowa, Funding 5s 

Chicago Hts., Ill., Sch. Dist. 170 

Chicago & West Towns Ry. Ist 
Mtge. 7s 

Consumers Power Co. Ist Lien & 
Ref. Gold 5s 

Cook County, IIl., Sch. Dist. 170 
(Chicago Heights) 4s 

Council Bluffs, lowa, Independent 
School District 44s 

Danville, Ill., Bridge 5s 

Danville, Ill., School District 44s 

Denison & Sherman (Texas) Ry. 
Co. Ist Mtge. Gold 5s 

Derry, N. H., Water 3s 

Des Moines City Ry. Co. General 
& Ref. 5s 

Dexter, Mo., School District Sch. 
Bldg. 4%s 

Dickey County, No. Dak., 4%s 

Dicky (W. 8S.) Clay Manufacturing 
Co., Ist Mtge. 6s 

Eau Claire, Wis., 5s & 6s 

Edison Elec. Co., New Orleans, 
La., lst Mtge. 5s 

Egan, So. Dak., Sch. Dist. 64s 

El Paso County, Colo., Sch. Dist. 
No. 11 5s (Colorado Springs) 

Eminence, Ky., Street Imp. 5s 

Eugene, Ore., Sch. Dist. No. 4 
(Lane County) 5s & 4%s 

Federal Compress & Warehouse Co. 
lst Mtge. 6s 

Florence, 8. C., Sewer & Water 5s 

Ford County, Ill., Sch. Dist. 58 5s 

Fort Dodge, Ia., Water Wks. 4%s 

Freeport Water Co., Freept., IIll., 5s 

Freeport, Ill., Park, Bridge & Drive- 
way 5s 

Geneva, Ill., Sch. Dist. No. 98 

Geneseo Twp., Ill., H. S. Dist. 44s 

Genoa Township, Illinois 

Glencoe, Ill., Imp. 4%s 

Granite, Utah, School Dist. 44s 

Glenwodd, Iowa, Refunding 5s 

Gorham, N. H., Water 4%s 

Green Bay, Wis., Refunding 4s 

Green Bay, Wis., Sewer 4s 

Greenville, Ill., Refunding 5s 








Hamblen County, Tenn., Hwy. 5s 

Harrodsburg, Ky., 5%s 

Hickman County, Tennessee 

Hill County, Montana 

Hudson, Iowa, Cons. Sch, Dist. 5s 

Humphrey County, Tenn., Road & 
Bridge 5s 

Hyattsville, Md., Sewerage 5s 

Idaho Falls, Idaho, 5s 

Iowa County, Iowa 

Iowa Falls, Iowa, Ref. 4s 

Joliet, Ill., Sch. Dist. No. 86 414s 

Joliet, Ill., High School 

Joliet, Ill., Sch. Ref. 44s 

Knoxville, Iowa, Judgment Fund- 
ing 4%s 

Knoxville, Tenn., Street Imp. 5s 

Kossuth County, Ia., Bridge 44s 

Lake Forest, Public Building 

La Salle, Ill., Sch. Dist. No. 2 34s 

Laurel Light & Power Co. 1931 6s 

Lincoln County, Mont., Fdg. 54s 

Lincoln Tel. & Tel. Co. lst Mtge. 5s 

Lincoln Tel. & Tel. Co. 6s 

Louisiana Port Com. 5s, No. 4 a-e 
Canal Issue 1918 

Louisiana Port Com. 5s, 
Canal Issue 1919 

Louisiana Port Com. 5s, No. 7 a-e 
Canal Issue 1920 

Louisiana Port Com. 5s, No. 9 a-c 
Canal Issue 1920 

Louisiana Port Com. 5s, No. 10, a-c 
Canal Issue 1909 

Manson, Iowa, Ref. 6s 

McHenry, Ill., 8. D. No. 156 & 152 

Marion County, Iowa 

Martin Township, Illinois 

Mason City, Iowa 

Mead Fibre Co. Ist Mtge. 7s 

Mitchell, So. Dak. 

Monmouth, Ill., Water Works 5s 

Montreal Tram. Co. Ist & Ref. 5s 

Morristown, Tenn., W. W. Imp. 5s 

Mount Airy, N. C., Water Supply, 
Elec. Light & Power Plant 5s 

Mt. Vernon, IIl., Sch. Dist. No. 80 

Mt. Vernon, Ill., Sch. Dist. No. 201 

Moweaqua, IIl., School Building 

Munson Steamship Co. 6s Secured 
Gold Notes 

Muscatine, Iowa, Independent Sch. 
Dist. 44s 

Muskegon, Mich., Refunding 44s 

Muskegon, Mich., Refunding 5s 

Muskegon, Mich., Lake Michigan 
Water Works 4s 

Muskegon, Mich., 
Imp. 5s 

New Orleans, La., 4s 

Norman County, Minn., Dist. No. 
51 4%s 

Northwestern Barb 
Mtge. 64s 

Oakwood, Ill., Road 5s 

Olympia, Wash., Water Works 5s 

Pendleton, Ore., W. W. 5s (1913) 

Pendleton, Ore., W.W. 5s (1919) 

Pendleton, Ore., W. W. 5s (1914) 

Pierson, Iowa, Sch. Dist. 5s 

Plum Bayou, Ark., Levee Dist. 5s 

Poplar Bluff, Mo., 44s 

Powell County, Mont., 6s 

Rochester, N. H., City Hall 


No. 5 a-e 


Water Works 


Wire Co. Ist 


ABOVE COUPONS ALSO PAYABLE 


Harris, Forbes & Co., Inc., Boston, Mass., and 
Harris Trust & Savings Bank, Chicago, Illinois 


Coupons Maturing JULY 1, 1926, Payable at the Office of 


Harris, Forbes & Co 


Pine Street, Corner William, New York 


— Twp., Ill., Sch. Dist. H. S. 

g. 

Portland Gen. Elec. Co., Portland, 
Ore., Ist Mtge. Gold 5s 

Redwood Falls, Minn., Ref. 5s 

Richmond, Missouri 

Riverside, Ill. Sch. Dist. No. 5 4%s 

Riverside, Ill., Water Works 44s 

Rosebud Co., Mont., Bridge 44s 


San Francisco-Sacramento RR. Co. 
Gold 6s 


Seward Township, Illinois 

St. Joseph, Mich., Bridge 444s 

Scranton Elec. Co., Scranton, Pa., 
Ist & Ref. Mtge. 5s 

Sedalia, Mo., School District Sch. 
Bldg. 4s 

Sheridan Co., Mont., Funding 5s 

Southeastern Fuel Co., Ist Mtge. 
Sinking Fund 6s 

Southeastern Realty Co. Ist Mtge. 
Sinking Fund 5\%s 

Spartanburg County, S. C., County 
Ref. 44s 

Stevens Hotel Co. 
Year 6s 

Stony Creek, Va., 6s 

Southern Nebraska Power Co. Ist 
Mtge. 10-Year 7s 

Sumter, S. C., Sewerage 5s 

Sullivan County, New Hampshire 

Tarboro, North Carolina 

Taylorville, Ill., Township High Sch. 
District 4\%s 

Terre Haute, Ind., Fire Alarm & 
Fire Dept. 5s 

Thornburg, Iowa, Cons. Ind. Sch. 
Dist. 44s 

Texas Elec. Ry. lst & Ref. Mtge. 5s - 

Temple, Tex., Pub. Sch. ~ 

Tipton County, Tenn., School 5s 

Union League Club 6s 

United Power & Light Corp. 6 

Valley County, Mont., 4%s 

Warsaw, Ill., 5s 

Weldon, N.©., Water & Sewer 6s 

West Hoboken, N. J., School 4%s 

West Hoboken, N. J., Funding 5s 

White Plains, N, Y., Sch. Dist. 
No. 1 5%s 

White County, Tenn., Rd. Imp. 6s 

Woodstock, Ill., 5s 

Winnetka, Ill., Park Dist. 5s 

Y.M.C. A. College 1st Mtge. 6s 

Yellow Medicine County, Minn., 
Ditch 534s 

SECOND 

Armour, So. Dak., Ind. Sch. Dist. 
Sch. Bldg. 5s 

Florence, Colo., W. W. Ref. 5s 

Garrard Co., Ky., Turnpike Rd. 4s 

Lewistown, Mont., Water 5s 

Poplar Bluff, Missouri 

Temple, Tex., Public Ind. Sch. Ser. 
No. 4 5s 

Tucson, Ariz., Fire Dept., Hosp. & 
Water 5s 

FIFTEENTH 

Jackson, Mich., Paving, Water & 
Sewer 4%s 

ar 17> Pleasant, Mich., Water Ref. 

8 

Sedalia, Mo., Sch. Dist. Fundg. 4s 

Shaverlake Lumber Co. Ist 5s 

Albemarle County, Va., Road 5s 


AT 


Ist Mtge. 20- 
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Subscriptions have been received in excess of the amount of this issue 


$2,500,000 


Union Water Service Company 
First Lien 5'4% Gold Bonds, Series A 


Dated May 1, 1926 Due May 1, 1951 


Principal and semi-annual interest (May 1 and November 1) payable in New York City Denominations of $1,000 and $500 
Interest payable without deduction of any Federal income tax not in excess of one and one-half per cent. Kefund of Pennsy] 
vania, Connecticut, Kansas and California taxes, not to exceed four mills, Maryland taxes not to exceed four and one-half mills 
Kentucky and District of Columbia taxes not to exceed five mills, Michigan exemption tax not to exceed five mills, Virginia 
taxes not to exceed five and one-half mills, and Massachusetts income tax not to exceed six per cent. to resident holders upon 
timely and proper application. The New York Trust Company, Trustee. 


New Issue 





a Eee 


Business: The Union Water Service Company, through its constituent properties, will supply without com- 
—————__ petition water for domestic and industrial purposes to thirteen communities located in New York, 
New Jersey, Pennsylvania, and Ohio. The communities served with water at retail include Ocean City, West 
Paterson, Butler, Little Falls, Bloomingdale, Smith-Mills, New Jersey; Massillon, Ohio; Punxsutawney, Big 
Run, Pennsylvania. In addition, White Plains, New York, and Pompton Lakes, New Jersey, are served with 
water at wholesale; and Pompton Lakes in turn serves at wholesale Haskell, Riverdale and Wanaque, New Jersey; 
and sewer service is rendered in Ocean City, New Jersey. Excluding the large summer population of Ocean 
City, the total population served is approximately 105,000. 


Security: In the opinion of counsel, this issue of First Lien Bonds is a direct obligation of the Company and 
ree - is secured by a first lien on all the outstanding bonds and capital stock, except directors’ qualifying 
shares, of the present constituent companies. This issue of First Lien Bonds is, therefore, in effect equivalent to 
first mortgage bonds. The securities so pledged include all of the First Mortgage bonds of present constituent 
companies, which First Mortgage bonds are equal in principal amount to the principal amount of the First Lien 
Bonds of this issue. The Trust Indenture will provide that any additional bonds or stocks which may be issued 
by constituent companies in the future shall likewise be pledged as additional security under the Trust Indenture. 
The value of the various properties, based on the average cost prices for the past ten years, is estimated to be 
in excess of $4,780,000. 

| 

| 


Earnings: ‘The consolidated earnings of the properties of constituent companies are reported as follows: 











Year ended Year ended 
June 30, 1926* Dec. 31, 1925 


I i os le tie $524,638.00 $499,232.49 
Operating Expenses, Maintenance and Taxes________-_- 231,997.00 218,133.90 





a i lie clit salt dell bles icin as a een mekekeiai ie kee $292,641.00 $272,098.59 
Annual Interest on the Company’s entire funded in- 
debtedness (this issue)______________--__----------- 137,500.00 


* Month of June, 1926, estimated. 
The above statements do not reflect the increased earnings which will accrue to the Company during the 
coming year, due to rate increases recently put into effect. 


Public Relations: The operation of the New Jersey, Ohio and Pennsylvania properties is subject to the 
jurisdiction of the Utility Commissions of these respective States. Counsel advise that 
the legality of the operating rights of the constituent companies is satisfactory. 





Purpose of Issue: The proceeds of the sale of these bonds will be used to retire all funded indebtedness 
against the properties outstanding in the hands of the public and to partially reimburse 
the Company for necessary improvements, betterments and extensions to the properties and for other corporate 
purposes. 


| These bonds are offered when, as and if issued and received by us and subject to the approval of counsel, Messrs. White & Case. 





| Price 972 and Interest to Yield about 5.70% 


G.L.OHRSTROM & Co. 


INCORPORATED 


44 Wall Street New York 





This information and these statistics, while not guaranteed, have been taken from sources believed to be reliable. 


















Aencan TELEPHONE AND TeveceaPH COMPANY Re ean ee See eee _ i 
BELL SYSTEM | i EE — 
| 








Collateral Trust 4°% Bonds 


Due July 1, 1929, | 000,000 | 
Coupons of these bonds, ayable on | $10, , | 
July 1, 1926, willbe paid in New York at the | 
office of the Treasurer, 195 Broadway, or in 


Bono at iB Ee Hungarian Consolidated Municipal Loan 
tibia ni re thitetie  a Twenty-Year 71/.% Secured Sinking Fund Gold Bonds. 













AMERICAN TELEPHONE AND TELEGRAPH COMPANY Notice is hereby given that the Definitive Bonds of this issue 


! 
| 
BELL SYSTEM are now ready for delivery at our office, 24 & 26 Pine Street, | 
Thirty-Five Year Sinking Fund in exchange for and upon surrender of our Interim Receipts. 
oye — ae | 
ue January 1, . 
Coupons of these debentures, payable SPEYER & Co. 
on July 1, 1926, will be paid in New York at New York, June 24, 1926. 
the office of the Treasurer, 195 Broadway, or : 
in Boston at his office, 125 Milk Street. 
H. BLAIR-SMITH, Treasurer. 
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This advertisement appears as a matter of record only, all Bonds having been sold. 


(NEW ISSUE) 
| $1,000,000 
_ WOODHAVEN WATER SUPPLY COMPANY 


| NEW YORK CITY 
| First Mortgage 5'24% Gold Bonds 


| (Series ‘‘A’’) 
To be dated June 1, 1926 To mature June‘l1, 1946 


Redeemable as a whole or in part at the option of the Company on the first day of any month upon 30 days’ notice at 105 up to and 
including June 1, 1936; at 104 thereafter up to and including June 1, 1941; at 103 thereafter up to and including June 1, 1943; at 
102 thereafter up to and including June 1, 1945 and 101 thereafter up to May 1, 1946, plus accrued interest in each case. In- 
terest payable June 1 and December | at the Brooklyn Trust Company, New York, without deduction for normal! Federal 

Income Tax not to exceed 2%. Coupon bonds in interchangeable denominations of $1000 and $500 registerable as 
to principal only. Reimbursement will be made of the Pennsylvania and Connecticut Four Mills Taxes and 
the Massachusetts Income Tax not in excess of 6% to resident holders upon proper and timely application. 


BROOKLYN TRUST COMPANY, NEW YORK, TRUSTEE 





Mr. A. J. Cordier, President of the Woodhaven Water Supply Company, summarizes his letter to us as follows: 


HISTORY AND BUSINESS: Woodhaven Water Supply Company was incorporated February 28, 1888 
under the laws of the State of New York. It serves that section of Greater New York known as ‘‘Wood- 
haven’’ located in the fourth ward of the Borough of Queens in the City of New York, where it serves 17,398 
customers in a rapidly growing section of Greater New York, having a population estimated at 125,000. 
The Company owns 40 acres of land on which are located 5 pumping stations having a daily capacity of 
17,000,000 gallons of water and two reservoirs in order to equalize the maximum draft at times of heavy 
consumption. The distributing system comprises about 86 miles of mains and supplies over 2% billion | 
gallons of water annually in this territory. The Company’s rates are as low as any other independent Com- 
pany in the Metropolitan district, using the same frontage measurement scale of rates and the same meter 
scale of rates as the City of New York. Water is furnished to 1214 hydrants for fire and other purposes. 


SECURITY: These bonds, in the opinion of counsel, will be secured by a direct first mortgage on the entire 
physical properties of the Company, now owned or hereafter acquired, funds to be deposited with the Trustee 
to retire at maturity the entire outstanding present mortgage debt. Additional bonds (other than for refund- 
ing purposes, at par for par) may be issued only to the extent of 75% of the net cost of expenditures made for 
permanent extensic ns, enlargements and additions subsequent to June 1, 1926 of and to the properties of 
the Company, provided net earnings for the 12 consecutive calendar months within the 15 months immediately 
preceding application therefor shall have been equal to at least twice the annual interest requirements on 
all first mortgage bonds outstanding and for the issuance of which application is then made. 





PURPOSE OF ISSUE: The proceeds from the sale of these bonds will be used for the retirement of $827,000, 
principal amount of mortgage debt maturing January 1, 1928, and for other corporate purposes. 














EARNINGS, as certified by Messrs. Haskins & Sells, Certified Public Accountants, are as follows; ° 
Years ended December 31st 
1923 1924 1925 
GD TINE og ck. Kc cdrerddcocteeeccénn $262,162 $285,488 $305,314 
Operating Expenses, Maintenance and Taxes 
(except Federal Income Tax).__________- 106,665 122,698 123,818 
Sn ed tt ween eawan $155,497 $162,790 $181,496 
| Interest on Total Mortgage Debt______________-_--__ eee 55,000 
Balance Available for Depreciation, Federal Income Taxes, etc__- $126,496 


Net earnings for the calendar year 1925 are equal to over 314% times annual interest requirements. Net 
| earnings for the three years ended December 31, 1925 as shown above, have averaged over 3 times annual 
interest requirements on the total mortgage debt to be presently outstanding. Dividends have been,paid 

regularly on the common stock at increasing rates since the inception of the Company. . 


a - 





Bonds are offered, when, as and if issued and received by us, and subject to the approval of counsel. All legal matters will be passed 
upon by Messrs. Masten & Nichols. It is anticipated that delivery of bonds in temporary form, or interim_receipts,therefor, will _ 
be made on or about June 30, 1926. 





| Price 100 and interest to yield 54% | 





Love, Macomber & Co. 


The above statements, although not guaranteed, have been obtained from sources which we cons rate. 
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All these bonds having been sold, this advertisement appears as a matter of record only. 


Additional Issue 





$1,000,000 
Peninsular Telephone Company 


(Florida Corporation) 


First Mortgage Gold Bonds, 544% Series, Due 1951 


[Dated January 1, 1926 Due January 1, 1951 
Interest payable January 1 and July 1 at the office or agency of the Company in New York City. Callable at option of Com- 
pany in whole or in part on or before January 1, 1949, at 105 and interest, and there after at 100 and interest on any 
interest date upon thirty days’ notice. Coupon bonds in denominations of $1,000 and $500, registerable as to 
principal. Registered bonds in denominations of $1,000, $5.000 and $10,000. Coupon bonds and registered 
bonds, and the several denominations interchangeable and exchangeable. 

Irving Bank-Columbia Trust Co., and Willard V. King, New York City, Trustees. 


Company agrees to pay interest without deduction for any Federal Income Tax not exceeding 2% 


CAPITALIZATION AND FUNDED DEBT AS OF MAY 31, 1926 











Funded Debt Authorized Outstanding 
First Mortgage Gold Bonds, 5)‘; Series, due 1951 (includ- 
ing this issue) _ - — (a) $4,500,000 
10-Year Convertible Debenture Bonds, Series A”, 614° 
due April 1, 1934____-_-_-~ Jawa sea 421,500 (b) 
CE nn ccttbiahiee ee aa _._.. $10,006,000 
7°, Cumulative Preferred Stock nei 2,300,000 
Common Stock (paying cash dividends at the rate of by 
per annum) __. 2,306,900 


(a) The 5%% Series due 1951 is limited to $5,000,000 and the issuance of the balance of this Series 
($500,000) and of additional bonds of other series, is subject to restrictions of the Indenture. 
(b) Original issue $1,250,000 and $828,500 have been converted into common stock, 


The President of the Company, Mr. W. G. Brorein, summarizes as follows: 


The Peninsular Telephone Company owns and operates, without competition, the central 
station telephone systems in Tampa, St. Petersburg and sixteen surrounding cities and towns, 
all of which are connected by toll and long distance lines of the Company. The toll and long 
distance lines also extend to eleven other nearby cities and towns of south Florida. Connec- 
tions are made with the long distance lines of the American Telephone & Telegraph Company 
under favorable contract, thus affording nation-wide telephone service. The population served 
by the Company, including St. Petersburg, is over 400,000, showing an increase of over 300% 
since 1915. The franchises are satisfactory for the operation of the business. 


On December 31, 1914, the Company operated 9,42: 2 telephones and on December 31, 1925, 
it operated 42,881 telephones, an increase of over 355" in 11 years. Over 4,000 telephones 
have been installed since December 31, 1925. In the 12 years ended December 31, 1925, the 
gross revenue increased 545° and the net income 417% 


Earnings for the 12 menths ended April 30, 1926, before deducting depreciation: 


Gross Revenue. SRS RA aa! a POE $1,898,175 
Operating Expenses, Maintenance and Taxes. _____.________.-------------- 1,243,647 (a) 
Net Income pe er eee elena ype $654,528 (b) 
Annual Interest on $4,500,000 First Mortgage 6)‘, I 247,500 
Balance PN ee ee ee ~ $407, 028 


(a) Maintenance equals 26% of Gross Revenue. (b) 2.6 times interest on First Mortgage Bonds, 


The earnings do not reflect any benefits from very substantial additions and extensions to the 
properties amounting in total to approximately $1,115,000 which until completed will not 
begin to earn. Furthermore, on the basis of the new rates granted by the Public Service 
Commission of the State of Florida, to become effective July 1, 1926, it is estimated that the 
additional net income, before deducting depreciation, from the new rates with the stations 
now in service will amount to approximately $30,000 per month. 

The proceeds of this issue will be used to pay current indebtedness incurred for additions 
and extensions to the property made during the year 1926, and will in addition thereto pro- 
vide some cash for the future extensions and additions to the Company’s telephone plant 
and system. 

The value of the C ompany’s property is largely in excess of its First Mortgage Bonds, the 
equity being represented by Debentures, Preferred and Common Stock, the market value of 
which, based on present quotations, is in excess of $5 000 ,000. 


The legal details in connection with this issue hare been ap oved by 
Messrs. Hawkins, Delafield & Longfellow, of New York City. 


Price 10112 and Interest to Yield Over 5.40% 
COGGESHALL & HICKS BODELL & CO. 


New York Providence New York Boston 


The information and statistics contained in this advertisement are not guar- 
anteed, but have been obtained from sources w believe to be reliable. 
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$3,000,000 


American Public Service Company 
First Lien 5% Gold Bonds, Series C 


Due December 1, 1942 


Price 96 and Interest, Yielding over 5.35% 


Dated December 1, 1912. Interest payable semi-annually June 1 and December 1 in New York, 
without deduction for Federal Income Taxes now or hereafter deductible at the source, not 


in excess of 2%. 


Coupon bonds in interchangeable denominations of $1,000, $500 and $100. 


The following information is summarized from a letter from 
Mr. Martin J. Insull, President of the Company: 


Territory: The American Public Service 
Company controls through ownership of all 
the capital stocks (except directors’ qualifying 
shares) and all outstanding funded debt, eleven 
public utility operating companies. The sub- 
sidiary companies supply, without competi- 
tion, 124 communities with one or more 
classes of public utility service, 122 with elec- 
tric service, 58 with ice, 2 with street railway 
service and 6 with gas. The communities thus 
served are situated in eastern Oklahoma and 
central and eastern Texas, and have an esti- 
mated combined population of 233,000. The 
varied resources and industries of the terri- 
tory served offer excellent opportunities for 
securing large and profitable increases espe- 
cially in the power and lighting business. 


Security: The First Lien Bonds, in the 
opinion of counsel, are a direct obligation of 
the Company and are now secured by a first 
lien on all the outstanding bonds and capital 
stocks (except Directors’ qualifying shares) of 
the subsidiary companies, all of which are de- 
posited and pledged with the Trustee under 
the Mortgage. No additional stocks or bonds 
may be issued by the subsidiary companies 
unless deposited as additional security under 
the First Lien Mortgage. 


Earnings: Gross earnings (including other 
income) for the twelve months period ended 
April 30, 1926 were $5,033,154. During the 
same period, net earnings before depreciation 
amounted to $2,108,908 as compared with 
annual interest charges on the First Lien 
Bonds, including the present issue, outstand- 
ing in the hands of the public of $973,322. 


The following statements for the past eight 
calendar years clearly indicate the growth of 
the Company: 


Gross Earnings Net Earnings 


Ha 








Year Ended (Incl. Other (Before Depre- Electric 

December 31 Income) ciation) Customers 
1918 $1,173,740 $323 ,917 9,871 
1919 1,425,409 470,506 12,002 
1920 2,088 ,065 607,163 14,936 
1921 2,665 ,304 997,801 15,782 
1922 2,865,220 1,188,484 19,732 
1923 3,487 ,802 1,401,753 25,135 
1924 4,290,347 1,785,117 34,671 
1925 4,947 ,092 1,994,938 42,353 


During the above period, gross earnings in- 
creased 321%, net earnings 515%, number of 


electric customers 329%. 


Management: The operations of the Com- 
pany are controlled by the Middle West 
Utilities Company. 


A fully descriptive circular will be sent upon request 


Halsey, Stuart & Co. 


Incorporated 


A. B. Leach & Co., Inc. 


These bonds are offered for delivery if, as and when accepted by us, and subject to the approval of counsel. Definitive bonds 
will be ready for delivery on or about June 30, 1926. All statements herein are official or based on information which we 
regard as reliable, and while we do not guarantee them, we ourselves have relied upon them in the purchase of this security. 


Chicago, June 22, 1926. 
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All of these Bonds having been sold, this advertisement appears as a matter of record only. 


Additional Issue 


$3,500,000 


The Tennessee Electric Power Company 


First and Refunding Mortgage Gold Bonds 
5% Series due 1956 


Dated June 1, 1926 Due June 1, 1956 


Interest payable June 1 and December 1, without deduction of the Norma] Federa] Income Tax up to 2%. Four Mills Tax in 
Pennsylvania will be reimbursed upon appropriate application. Redeemable as a whole or in part, either at the option 
of the Company or by the Sinking Fund, on any interest payment date, upon thirty days prior notice, at 105 
on or before June 1, 1952, and at 100 thereafter. 


THE NATIONAL CITY BANK OF NEW YORK, Trustee 


Issuance subject to authorization by the Railroad and Public Utilities Commission 
of the State of Tennessee 


For further information regarding these Bonds, we refer to a letter from Mr. B. C. Cobb, President of the 
Company, which he has summarized as follows: 


The Tennessee Electric Power Company serves a large part of the State of Tennessee, including 
Nashville, Chattanooga and other cities, having a total estimated population of over 500,000. 

The electric light and power business contributes more than 81% of the aggregate net earn- 
ings, the balance being derived principally from railway operations. During the past six 
calendar years, the hydro-electric stations have supplied over 86°% of the total electric output 


of the Company’s system. 
EARNINGS 
Twelve Months Ended May 31 
1925 1926 
a i ee $10,253,943.91 $11,836,973.71 
Operating Expenses, Current Maintenance and Taxes__ 5,368,844.42 6,646,986.22 


as aes “$4, 885, 099. 49 $5,189,987.49 
ee er 1,902,335.65 2,063,025.51 





Net Earnings..________________. 
Mortgage Bond Interest Charges 


Balance____- OE Se sikealsted tele $2,982,763.84 $3,126,961.98 


The above earnings do not fully reflect benefits which will be obtained because of important 
additions to the properties to be financed in part with the proceeds from the sale of these 
Bonds. Annual interest requirements on the $39,724,500 mortgage bonds presently to be 
outstanding amount to $2,239,815. 








First and Refunding Mortgage Bonds ($28,286,500 outstanding, including this issue) are 
secured by a first mortgage on a 54,000 horsepower hydro-electric station, a new steam station 
of 54,000 horsepower capacity, and other important property; and by a direct mortgage on the 
entire remaining physical property of the Company, subject only to the lien of divisional 
bonds, of which $14,083,000, or about 74% of those outstanding, are pledged under the First 
and Refunding Mortgage. There are also pledged $4,042,000 bonds and an aggregate of over 
98% of the outstanding stocks of the Nashville Railway and Light Company. 


Bonds are offered when, as and if issued to and received by us. It is expected that temporary Bonde 
will be available for delivery on or about July 14, 1926. 


Price 98 and interest, yielding 5.13% 


The National Clty Company Bonbright & Company 


Incorporated 


Hodenpy! Hardy Securities Corporation 


The above information has been obtained from official statements and statistics, 





We do not guarantee, but believe it to be correct. 


























JUNE 26 1926.] 








OP RLNL L PP APPORRLLAEPPLLLLPP PPP PPP PP PP PPP PPS 


THE CHRONICLE 





xXVIl 





f inanctal 

















$6,000,000 


International-Great Northern Railroad Company 
First Mortgage 5% Gold Bonds, Series “B” 


DUE JULY 1, 1956 





Coupon bonds in denomination of $1,000 ——— as to principal, exchangeable for fully r 
i 


bonds and re-exchangeable under con 


tions provided in the mortgage. 


eres 
Interest payable 


January 1 and July 1. 





The entire Series ‘‘B’’, but not part thereof, will be redeemable at the option of the Company on any interest 
date, on sixty days’ previous notice, at 102'4% and accrued interest. 





The issue and sale of these Bonds are subject to the approval of the Interstate Commeree Commission. 





William H. Williams, Esq., Chairman of the Board of the International-Great Northern Railroad Company, 
in a letter dated June 22, 1926, copies of which may be obtained from the undersigned, writes in part as follows: 


“These Bonds will be issued under the First 
Mortgage of the Company, dated July 1, 
1922, and will be secured by a direct First 
Mortgage on all property now owned or 
hereafter acquired by the Company, subject 
as to after acquired property to pre-existing 
liens and purchase money liens. The 
property includes 1,106 miles of railroad, and 
equipment having a book value, as of Decem- 
ber 31, 1925, of $6,649,143, after deducting 
depreciation and equipment obligations then 
outstanding. The First Mortgage Bonds 
outstanding, including the present issue, are 
at the low rate of approximately $21,000 per 
mile of road owned. 


The lines of railroad covered by the Mort- 
gage, of which approximately 90% are main 
lines, serve most of the principal cities of 
central and south Texas and, with connecting 
railways, afford the most direct route from 
St. Louis to Houston and Galveston, as well 
as to Austin and San Antonio and to a con- 
nection at Laredo with the National Railways 
of Mexico. 


The proceeds of the sale of these bonds are 
to be applied to the redemption of $2,400,000 
principal amount of 6% Secured Notes of the 
Company and to reimburse the treasury of the 
Company, in part, for capital expenditures 
heretofore made. 


For the year ended December 31, 1925, the 
gross income of the Company applicable to 
the payment of interest on the First Mortgage 
Bonds amounted to $2,334,187, while annual 
interest on the outstanding First Mortgage 
Bonds (including this issue) amounts to only 
$1,335,000. 


The First Mortgage Bonds are followed by 
$17,000,000 Adjustment M ortgage Bonds, 
and by $7,500,000 of Common stock, all of 
which stock (except Directors’ qualifying 
shares) is owned by New Orleans, Texas & 
Mexico Railway Company. Over 86% of 
the stock of New Orleans, Texas & Mexico 
Railway Company is owned by Missouri 
Pacitic Railroad Company. 


The total authorized amount of First Mort- 
gage Bonds is limited to $40,000,000, of which 
there will be outstanding in the hands of the 
public, upon the completion of this financing, 
$17,250,000 of Series “A” 6% Bonds and 
$6,000,000 of Series “B”’ 5% Bonds. Ap- 
proximately $2,000,000 additional Series ‘‘B”’ 
Bonds will be in the Company’s treasury, 
unpledged, and $500,000 Series ‘A’ Bonds 
are pledged to secure a surety bond. The 
remainder of the Bonds are issuable from 
time to time to reimburse, to the extent of 
80%, expenditures for the acquisition of new 
properties or securities representative thereof, 
or for extensions, equipment, betterments 
and improvements.” 


THE UNDERSIGNED OFFER THE ABOVE BONDS, SUBJECT TO PRIOR SALE, 
AT 95°, AND ACCRUED INTEREST TO DATE OF DELIVERY, TO YIELD 
OVER 5.33% TO MATURITY. 


The above bonds are offered if, when and as issued and received by the undersigned and subject to 
the approval by any public authorities that may be necessary of the issuance of the bonds and their sale to 
the undersigned and to the approval by their counsel of all legal proceedings in connection therewith. 
Temporary bonds or interim certificates will be delivered against payment in New York funds for bonds 
allotted, which temporary bonds or interim certificates will be exchangeable for definitive bonds when 
prepared. 


Application will be made in due course to list these bonds on the New York Stock Exchange. 


KUHN, LOEB & CO. 


All of the above bonds having been sold, this advertisement appears as a matter of record only. 


New York, June 24, 1926. 
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Municipal Bonds 


Exempt from Federal Income Taxes 


Security Rate % 
City of Batbiasete, BEG. WMO. on cdcccccccsuscesss ee 
ee | hs ee eeslreeemaeaarh 4s 
City of Baltimore, Md. Reg. ymMc_-_-_------ pies 
Ce ee I We Mic wnccceccucednetsuncsusconas 4\4s 
A ce eee eenebatabhns 44s 
SERGR GE We VHree WIE. 2c occa ccsscdcscccnsceseas . 4%s 
City of Cleveland, Ohio YMC... .........--.....-....--- 44s 
OEE OE) ee ee eee _ 4\%s 
Pe GN Bile Me Wink a cc aceascasdsdmececntaces 4\4s 
i ee Moe. os 6 teebandaidureinsheawamen a 4\4s 
State of Oregon YMC___--- waimeturndiiend hue Gama owe sew aire 44s 
City of Detroit, Mich. YMO....................-......--- 4s 
nes CN, Bes Be Won cccnccasccaccndsewescsscses 44s 
Cote Oe Re Is WOOD a ov ccvnccccnccccccdccssccces 44s 
CORP OE Peres Bie We. U6 oc ko soe wccvcnicdccsccocecccs= 44s 
City of Minneapolis, Minn. yMC_______________--------- 4s 
City of Dallas, Texas YMO_____________________-_------- 4\4s 
City of San Francisco, Cal. ymMc____........._...------- 44s 
ee ab eedsusaceseuwiin 4\4s 


Cite GO Bement, Pec Be WO. coo ccc cece ceccccesscsosee< 46s 
RNS Ss Ole Os Docc ccccnccaccncdncctandsccecncses 44s 
eee Gr ES Be We Win cccccnccccsceccccecceccecse 5s 
City of Los Angeles, Cal. ymo________________ eee 44s 
City @f BEGURENEG, TOME «oo cnc cen cee ccccccccccccccccsss 44s 
City of Los Angeles, Cal. S.D.__________________ eee 58 
City of Los Angeles, Cal. S. D._______________ eee 5s 
City of Wildwood, N. J. y_____________ eee 5s 
City of East Chicago, Ind________________ eee 68 
City of Portsmouth, Va__________________ eee 4\és 
City of Newport News, Va__________________ ee 44s 
City of Newport News, Va__________________ ee 58 
City of Portsmouth, Va__________________ eee 58 
City of Galveston, Texas_________________________ eee 58 
Cy Gs In ono cccccneeconcsucwencceesscccecs 6s 
Dade County, Fla. S.D.________________ eee 5s 
City of South Jacksonville, Fla____________________---- 54s 
City of West Palm Beach, Fla_____________________----- 58 


New York Municipals 


Exempt from Federal and New York State Income 
Cite obi Mutiate, Wis Ve WhO oo cc cnccccccwccccscccscccccce 4\4s 
Westchester County, N. Y. y__________- eee 4\4s 
City of White Plains, N. Y. y_________________________- 4\os 
Se Ge We, Oe a We nk cc mcncctabedeccvecoucncevace 4\és 
Town/of Poughkeepsie, N. Y. y__________________-_-- . 4\%s 


Short Term Municipals 


Exempt from Federal Income Tax 


Passaic County, N. J. y 
City of West Palm Beach, Fla 
City of, Miami,' Fla 


Canadian Municipals 


Province of Ontario, Canada © 4s 


*Price and accrued interest 


Redmond &.€o. 


31-33 Pine Street, New York 


Members New York Stock Exchange 


Philadelphia Baltimore Washington 





We offer in substantial amounts the following: 


Legal Investments for Savings Banks and Trust Funds in 
Y—New York M—Massachusetts c—Connecticut 


Due 
1937-53 
1944 
1941-50 
1975 /45 
1944-49 
1929-42 
1939-45 
1940-49 
1932-36 
1937-46 
1931-49 
1956 
1940 
1941 
1939-53 
1944-56 
1954-56 
1936 
1938-75 
1944-49 
1944-€4 
1939-41 
1952 
1931 
1942 & 1946 
1935-36 
1937-64 
1933-45 
1938-57 
1952 
1957 & 58 
1958 
1953 
1955-60 
1933 & 36 
1950-51 
1955 
1931-36 


Taxes 


1934 

1937 & 56 
1936-55 
1936-51 
1930-64 


1929 
1929-30 
1931 


1928 


Albany 


Yield 
About % 


99 %4* 


9914* 
4.04 
4.05 
4.05 
4.10 
4.10 
4.10 
4.15 
4.15 
98 4* 
4.15 
4.15 
4.15 
99 4* 
4.20 
4.20 


hh > > 
NNNNN 
oooco 


SSSssass 
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cooooumuu 


4.00 
4.00 
4.05 
4.10 





4.05 
5.00 
5.00 





4.30 
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$15,000,000 
Great Northern Railway Company 


GENERAL MORTGAGE 414% GOLD BONDS, SERIES D 


Dated July 1, 1926 Due July 1, 1976 
Interest payable January 1 and July 1 in New York City 





These bonds are not redeemable by the Company before maturity. 





Coupon Bonds in denomination of $1,000, registerable as to principal. Fully registered Bonds in denominations 
of $1,000 and authorized multiples thereof. Coupon and registered Bonds interchangeable. 





The issuance of these Bonds is subject to authorization by the Interstate Commerce Commission 





THE FIRST NATIONAL BANK OF THE CITY OF NEW YORK, Trustee. 





Ralph Budd, Esq., President of the Great Northern Railway Company, has summarized as follows his letter to 
us describing this issue: 


The total mileage covered (directly or collaterally) by the General Mortgage is 7,644 miles, 
constituting approximately 97, of the total mileage of the Great Northern system. No more 
underlying mortgage bonds may be issued. Stock representing approximately one-half of the 
ownership of the Chicago, Burlington & Quincy Railroad Company is pledged, free from 
prior lien, under the General Mortgage. 


The Company’s gross operating revenues, income, total charges and net income after 
charges during the past four years have been as follows: 








Year Ended Gross Operating Income Available Total Net Income 
Dec. 31st Revenues for Charges Charges after Charges 
1922 §103,452,937 $27,763,604 $16,897,932 $10,865,672 
1923 120,077,772 35,045,252 16,977,305 18,067,947 
1924 110,243,104 35,855,165 17,913,564 17,941,600 
1925 114,924,960 39,704,431 18,269,034 21,435,396 


In the above four years, income available for charges averaged approximately twice the 
amount required. The Company’s net railway operating income for the first four months 
of 1926 amounted to $3,328,300, as compared with §3,114,367 in the corresponding period of 1925. 


Since July 1, 1901, the Great Northern has invested more than §491,000,000 in road, equip- 
ment and other capital assets: whereas during the same period, the Company’s net funded 
debt has increased by $223,000,000, an amount less than 46 per cent. of the amount added to 
assets. Of the amount added to assets, more than §126,000,000 was derived from surplus 
earnings and reserves, and approximately $142,000,000 from stock sold at not less than par. 





THE ABOVE BONDS ARE OFFERED, SUBJECT TO DUE AUTHORIZATION, TO ISSUE AS PLANNED, 
TO PRIOR SALE, AND TO APPROVAL BY COUNSEL, AT 94% AND ACCRUED INTEREST 
TO YIELD OVER 4.80% 





The right is reserved to reject any and all applications, and also, in any case, to award a smaller amount than 
applied for. The amount due on allotments will be payable at the office of J. P. Morgan & Co., in New York funds, 
on or about July 1, 1926, against delivery of temporary Bonds exchangeable for definitive Bonds when prepared, 





J. P. MORGAN & CO. FIRST NATIONAL BANK 
THE NATIONAL CITY COMPANY 





New York, June 22, 1926. 


All of the above Bonds having been sold, this advertisement appears only as a matter of record 
































| 








THE CHRONICLE (Vou. 122. 





























Des ea 
New Issue All of these bonds have been sold, June 24, 1926 
$25,000,000 
United States of Brazil 
62% External Sinking Fund Gold Bonds of 1926 
To be dated April 1, 1926 Due October 1, 1957 


Part of these bonds have been withdrawn for sale simultaneously in Europe by Messrs. Mendelssohn & 
Co., Amsterdam, Nederlandsche Handel Maatschappij, Pierson & Co., R. Mees & Zoonen, Amsterdam, 
Skandinaviska Kreditaktiebolaget, Stockholms Enskilda Bank, and others. 


Authorized and to be presently outstanding $60,000,000. Interest payable April 1 and October 1. Coupon bonds in denominations of 
$1,000 and $500, registerable as to princip al only. Principal and interest payable in United States gold coin of the present standard of 
weight and fineness in New York City at the office of Dillon, Read & Co. or, at the holder’s option, in London in Sterling at par of ex- 
changé at the office of Messrs. N. M. Rothschild & Sons, free of all Brazilian taxes, present or future. Non-callable except for the Sinking 
Fund. The National City Bank of New York, Countersigning Agent. 


The total issue is redeemablé by maturity through the operation of an accumulative sinking 
fund which will call bonds by lot, semi-annually, for redemption at par and accrued interest 


The Brazilian Government has agreed to make application in due course to list these bonds on the New York Stock Exchange 


The following information is contained in a statement furnished by His Excellency Dr. Annibal 
Freire, Minister of Finance: 

These bonds will be the direct obligation of the United States of Brazil, and are issued under authority of Law 
No. 4625 of December 3 31, 1922, and Li: aw No. 4984 of December 31, 1925. The total issue of bonds will be specifi- 
cally secured, in the opinion of counsel, by a first charge on the receipts of the Government from Income Taxes and 
Taxes on Invoices (Contas Assignac rf Duplicatas), by a charge on the Consumption Taxes subject to the 
charge of the 8% Loan of 1921, and by a charge on Import Duties subject to the charges of the 5% Sterling Loans 
of 1898 and 1914 and the 8% Loan of 1921. The total revenue derived by the Government from the above sources 
in 1924 was $117,000,000, and in 1925 $148,373,000. After deducting the indicated prior charges upon a portion of 
this revenue, which amount to ay pprox imately $11,798,400 per annum, there would have remained from the above 
sources in 1925 the sum of $136,574,600. The service of the issue of $60,000,000 bonds for both interest and sinking 
fund calls for $4,500,000 per annum. SINKING FUND 

An accumulative sinking fund of 1% per annum, payable semi- annually, will be applied to the redemption of 
bonds by call by lot at par and accrued interest. The sinking fund will be increased by amounts equal to interest on 
bonds previously redeemed. This sinking fund is calculated to retire all of the bonds of this issue by maturity 

NATIONAL DEBT 

The national funded debt of Brazil on December 31, 1925, was approximately $936,000,000, of which $626,000,000 
was external. This represents a per capita debt of approximately $30, as against which the per capita national 
wealth is estimated at approximately $530. The Government has undertaken to resume in 1927 the sinking funds, 
on certain Sterling Loans, which have been in suspense under the terms of the Funding Agreement of 1914 The 
proceeds of the bonds are to be applied in reduction of Treasury obligations including floating debt. 


. (All conversions above of paper milrcis into dollars are at the 
rate of 14.50 cents per milreis, Other conversions are at par) 








The statements quoted above. received partly by cable, have been accepled by us as accurale bul are in no event lo be construed as representationsby us 


We offer these bonds for delivery when, as and tf issued and accepted by us and subject lo the approval of all legal matters 
> sore * ween Messrs. Colton Franklin, New York, and Dr. Alfre: do Bernardes da Silva, of Rio de Janeiro. Itisexpe ted 
t Zemporary Bonds, or Interim Receipts of Dillon, Read'& Co., will be ready for delivery on or about July 8, 1925 


Price 90% and Interest. To Yield over 7.25% to maturity 


The above is subject lo a circular, conlaining further 
information, which may be oblained upon request. 


Dillon, Read & Co. 
The National City Company Lee, Higginson & Co. Blair & Co., Inc. 
White, Weld & Co. The First National Corporation 


of Boston 


Continental and Commercial Trust and Savings Bank 
Illinois Merchants Trust Company The Union Trust Company 


Cleveland 


Kissel, Kinnicutt & Co. Ladenburg, Thalmann & Co. 
Hemphill, Noyes & Co. Paine, Webber & Co. 
Cassatt & Co. Edward B. Smith & Co. Janney & Co. 
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All of these Bonds have been sold. 


New Issue June 21, 1926. 


$9,635,000 
The Ohio Power Company 


First and Refunding Mortgage 414% Gold Bonds 


To be dated June 1, 1926 SERIES D 





Due June 1, 1956 


Outstanding: Series A 7% Bonds $9,702,000; Series B 5% Bonds $13,794,500; Series C 6% Bonds $10.000,000 (not including $18,000 held 
by the company); Series ‘D 4\%% Bonds (this issue) $9,635,000. Coupon bonds of $1 000 and $500 denominations with provision for regis- 
tration as to principal. Coupon bonds in denomination of $1,000 and fully registered bonds interchangeable. Principal and interest 
ayable in New York City. nterest payable June 1 and December 1. Redeemable as a whole, or in part by lot, on any interest date on 
‘our weeks’ notice at 103 to and including June 1 1931; at 102% thereafter to and including June 1, 1936; at 102 thereafter to and including 
June 1 1941; at 101% thereafter to and including June 1, 1946; at 101 thereafter to and including June 1, 1951; at 100% thereafter to and 
including June 1, 1954 and at 100 thereafter to maturity: in each case accrued interest being added to the price named. The company 
agrees to pay interest without deduction for the Normal Federal Income Tax up to 2% per annum and upon proper application to refund 
the Pennsylvania 4-Mill Tax. Central Union Trust Company of New York, Trustee. 





The following information has been summarized from a letter to us from Mr.Geo. N. Tidd, Vice-President of 
The Ohio Power Company and President of American Gas and Electric Company: 


THE COMPANY 

The Ohio Power Company owns and operates large electric power and light generating plants and transmission 
and distributing systems in important manufacturing and mining sections of Ohio. Transmission and distributing 
lines owned, including properties about to be acquired, aggregate 3,468 miles, and supply electric power and light 
to 225 communities in a prosperous territory in Ohio, serving an estimated population of 719,000. The company’s 
main power stations are located at Philo, Ohio, and Power (formerly Windsor), West Virginia. All the electric 
power and light properties owned (including those about to be a acquired) by the company are interconnected by 
high voltage transmission lines, and this system in the State of Ohio is connected with the high voltage lines of 
other subsidiaries of American Gas and Electric Company. These interconnected high voltage lines extending 
into six states constitute one of the largest super-power systems in the world. 


SECURITY 
The First and Refunding Mortgage Bonds (of which $43,131,500 will be outstanding upon completion of the pres- 
ent financing) are secured by direct mortgage lien on the plants and properties of the company, valued at over 
$63,000,000, based on an appraisal made by Messrs. Ford, Bacon & Davis in 1921, with subsequent additions at 
cost. The mortgage is a first lien on the greater part of the company’s property; on the remainder it is subject to 


$2,731,000 divisional bonds outstanding under closed mortgages. All these divisional lien bonds must be paid at 
maturity and not extended. 


PURPOSE OF ISSUE 
The proceeds of these Series D Bonds will be used to provide funds in connection with the purchase of important 
electric power and light properties in Ohio, to reimburse the company in part for capital expenditures already 
made under the terms of the mortgage, and for other corporate purposes 


EARNINGS 
Gross and net revenues have steadily increased. During the three-year period ended April 30, 1926, as shown be- 
low, annual gross earnings of all properties owned, including those about to be acquired, increase d $1,857,205, 
or over 14%, and total annual net revenue ee for bond interest, after taxes, maintenance and depreci iation 
charges, increased $1,048,552, or over 219% 


Twelve Months Gross Total Net 

ended April 30 Earnings Revenue 
1924 $12,646,083 $4,825,873 
1925 13,267,280 5,203,385 
1926 14,503,288 5,874,425 


Annual interest charges on the First and Refunding Mortgage Bonds to be outstanding on completion of the 
present financing, including this issue of Series D Bonds, and on all underlying divisional bonds, amount to $2,- 
539,480. The average of the annual net revenue, as shown above for the three years ended April 30, 1926, was 
equal to more than twice the amount of such interest charges. 


CONTROL BY AMERICAN GAS AND ELECTRIC COMPANY 
The entire common stock of The Ohio Power Company is owned by American Gas and Electric Company, which 
has paid dividends on its preferred and common stock without interruption for more than 15 years. The aggregate 
market value of the stock of American Gas and Electric Company is about $130,000,000 at current quotations. 








The statements quoted above have been accepted by us as accurate but are in no event to be construed as representations by us. 


We offer these bonds Fn delivery if, when and as issued and accepted by us, subject to capret of legal matters by counsel, and to approval of 
issue of the bonds by Public Utilities Commission of Ohio. It is expected that delivery in the form of temproary bonds of the cmpany or interim 
receipts of Dillon, Read & Co. will be made on or about July 7, 1926. 


Price 93 and accrued Interest. To yield 4.95% 


The above is subject to a circular, containing further 
information, which may be obtained upon request 


Dillon, Read & Co. 


Lee, Higginson & Co. Continental and Commercial 
Trust and Savings Bank 
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Joint Stock Land Banks 


Serving the Agricultural Industry 
Under Strict United States Government Supervision 


The regulatory rulings promulgated from time to time by the Federal Farm 

Loan Board governing the activities of Joint Stock Land Banks 

tend to safeguard funds invested in the Bonds and Stocks of these 
institutions. 








The uninterrupted payments of regular dividends by the Joint Stock 
Land Banks in which we are interested, indicate the continuity of 








earnings of these institutions, even in face of recent agricultural 
depression in certain sections. 


Agricultural reports from practically all over the country show an improve- 


ment in that industry which is being reflected in the improved 
position of the Joint Stock Land Banks. 








Joint Stock Bond and Share Company was organized by us primarily as a 
| Holding Company of Capital Stocks of Joint Stock Land Banks. 
| The Class ‘A’? Common Capital Stock of this Company offers a 





diversity in Joint Stock Land Bank Stocks supported by junior equi- 





ties. The Class ‘“B’”’ Stock, junior to Class ‘‘A”’ both as toassets and 
earnings, 1s issued in ratio of 13 shares of Class “‘B”’ to each 100 shares 
of Class A” (both $100 par value). The Class “B”’ Stock is pur- 
chased by us as issued at par for cash and is intended to increase the 
security behind the Class “A’”’ Stock. 


We have been continuously interested in Joint Stock Land Banks since their incep- 
tion and have been instrumental in effecting various mergers and consolidations of 
Joint Stock Land Banks. 


As originators and wholesalers of this type of security, we invite inquiries from invest- 
ment houses, banks and financial institutions. 


C&. Taylor & Co.Ic. 
Joint Stock Land Bank 
Securities 


27 William St. Wew York 
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Lhe Chronicle situation, there is at least a shadow of hope that 


wesmaniianes <suinans | I‘rance at last may be preparing to take steps which 
Téwens of Subscrigtion—Pessiile ln Advanes in the opinion of economists throughout the world 
adtuitine Pease 12Mos. 6jMos.| Must be taken in the near future to prevent a finan- 
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NOTICE.—On account of the fluctuations in the rates of exchange, 


cemittances for European subscriptions and advertisements must be made | 
in New York funds. 


It may be appropriate at this time, when France 
is filled with American tourists and is affording 
Subscription includes following Supplements— 


coe OOUrENDIUMS— SECTIONS — P them evidence on every hand of great prosperity, in 
UBLIc UTILITY (semi-annually) ANK AND QUOTATION (monthly) . ‘aS y rj ae iti yee vetae 
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Terms of Advertising 
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WILLIAM B. DANA COMPANY, Publishers, business is not conclusive evidence as to the real 
Front, Pine and Depeyster Streets, New York 








situation. In 1922 German business was in many 


Published every Saturday morning by WILLIAM B. DANA COMPANY | Of its phases riotously prosperous, but in 1923 Ger- 
President and Editor, Jacob Seibert; Business Manager, Willlam D. Riggs 


Treas William Dana Selbert: Sec. Herbert D. Seibert. Addresses of all, Office ot Co | Many went through a period of financial chaos not 








previously experienced by any western European 
nation. For many years the france has been declin- 
ing, prices in France have been advancing, and 
I’rench business has been stimulated into a condition 
of boom by these advancing prices. It is this that 








SPECIAL FEATURES 
OF OUR 























| STATE AND MUNICIPAL COMPENDIUM : : : 3 x 
, gives the misleading evidence of great prosperity 
_ In the semi-annual number of the above pub- ||| | accompanied by universal employment and activity 
| lieation, a copy of which goes to every one of | | , : : , ; 
| in undertakings of all kinds; but back of this there 
|| our subscribers, there are several special || , ; . - : , 
| articles. which have a wide degree of interest | are other situations in France of a distressingly 
different character. To understand these it is neces- 
| (1) Our customary annual analysis of the ‘ . , ‘ 
4 | | sary to keep the following points in mind: 
|| municipal bond sales for the preceding calendar | oe Bice ‘ 
| year,,this time 1925. 1. The depreciation of the currency is accom. 
; | yanied in the long run by a corresponding rise in 
(2) Something never attempted before | I . This | 1 . a +0 a nt tit 
| ‘trae . 9Q¢ 1p £ : 2 s 
|| by any publication, a study of the amounts | prices. is has _ lappening most of the time 
} of the municipal bonds redeemed or retired, |) in France since 1914, but as yet prices have not 
||| the totals of which now run up into the hun- risen as much as the currency has declined, and are 
} dreds of millions annually. || not likely to do so until the france is finally stabil- 
| (3) An elaborate tabular statement, com- ||| ized and the element of fear is out of the French 
|| paring the totals of the municipal sales, under situation. Eventually it is certain that French 
it] ° or }} . . “es . . 
|| leading heads, for the past 25 years. | prices will stabilize at a world basis or a gold basis, 
| . . . 
| barring, of course, minor differences brought about 
L SS <= by tariffs, freights, local customs, ete. 
9 


2. It follows from this that the lower the franc 
goes the lower taxes will be in France. For exam- 
ple, assume that the French internal debt is 400,- 
000,000,000 francs. At par for the franc, 19.5 cents, 
the French internal debt would have a gold value 
equivalent to approximately %$77,000,000,000. At 
5 cents for the franc, the value would be approxi- 
mately $20,000,000,000 and at the present level, 
around 2.75¢., approximately $11,000,000,000. If it is 
assumed that eventually interest and sinking funds 
on this internal debt will not exceed 5%, these 


The Financial Situation. 

Perhaps the most significant event of the week 
just closing, at least in its possible bearing upon 
the security markets of the world, has been the ap- 
pointment of a new French Ministry with M. Briand 
at its head, and Caillaux as the Finance Minister. 
The event has been given very little front page at- 
tention by American newspapers, and perhaps justly 
so, as this may mean but another combination in 
the endless juggling of French Cabinets, each with- 
out any real political power. However, in view of | charges would have a gold value of $3,850,000,000 
the personal versatility of M. Caillaux and his] annually, with the frane at par; $1,000,000,000 with 


assumption of office only on condition that he be | the france at 5 cents, and $550,000,000 with the frane 
given practically complete power to deal with the 





at 2.75 cents. In other words, French taxation for 
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payment of interest and sinking funds on the inter- 
nal debt alone would amount to $100 per capita with 
the franc at 19.3 cents, or $26 and $14, respectively, 
with the franc at 5 cents or 2.75 cents. 


"» 
wv. 


It follows also, from the advance in prices ac- 
companying the depreciation of the currency, that 
holders of internal French 


bonds become poorer 


income, expressed on a gold basis with the frane at 


morning a Dillon, Read & Co. syndicate offered 


$25,000,000 Brazilian Government 614s, 1957, at 


9014, yielding 7.25%. This issue also was imme- 
diately subscribed for. The offering of Brazilian 
bonds with a 644% coupon rather than the familiar 
T%, Te% and 8%, is significant of rising confi- 


/ 


dence in the situation of Brazil, and also of a new 
and poorer with the decline of the franc, as their 


par, would amount to $3,850,000,000, or $1,000,000,- | 


000 with the france at 5 cents, or $550,000,000 with | 


the franc at the present level. 

The decline of the france has now proceeded to a 
point where it should be an entirely practical propo- 
sition from a political point of view to stabilize at 
the present level. The taxation burden for payment 
of interest and sinking funds would be only about 
one-third of what it actually is in Great Britain, 
and not much greater per capita than in the United 
States. The holders of French bonds, insurance 
policies, savings deposits, and other fixed obliga- 
tions, expressed in francs, have been the real losers 
in this situation. They are the ones on whom the 
cost of the war has been forced by the nature of cir- 
cumstances and the allowing of the financial situa- 
tion to drift. Their losses have already been appall- 
ing, and will be complete if the franc is allowed to 
disappear as did the mark in 1925. 

It is greatly to be hoped that the situation will 
not be allowed to drift further, but that the neces- 
sary steps will be taken at this time. It must be 
evident to all that even French business interests 
will benefit by stabilization. For after all, busi- 
ness finds its best conditions in stable prices. What 
is necessary now is the firm adoption of a complete 
program, involving the adoption of a new par value 
for the franc, taxations that will actually balance 
the budget, adequate measures for the funding of 
floating debt, and approval of the funding of the 
French debt due to the United States. The adoption 
of such a program will require real courage, and 
will bring about many temporary hardships, but 
the fixing of the French tax load at the point meas- 
ured by the 2.75 frane will not place upon French 
business and the French taxpayers an unendurable 
burden, but rather a comparatively light one. 

The adoption of such a program will be made far 
easier from a political point of view if those an- 
nouncing it will make it clear to the nation that the 
stabilization of the frane will eventually result in 
an advance in French prices above the present level, 
as these prices adjust themselves upward to the 
world gold level. 
ment of salaries and wages upward, and will even- 
tually make the tax burden less than it would ap- 
pear to be when a program is first adopted. 


A stabilized frane and a settled fiscal policy in| 


France would remove from the world’s markets one 


This would necessitate an adjust- | 


phase in the security markets of the world, a phase 
characterized by curernt offerings of public utility 
issues with 444% coupons and a large percentage 
of the high grade 5% bonds, selling at prices above 


par. 


The Brazilian offering is interesting, inasmuch as 
the original plan was to divide this offering between 
the London and New York markets. The British 
portion was to have been handled through the Roth- 
schild banking firm of London. With the announce- 
ment of the withdrawal of Brazil from the League 
of Nations, arrangements between the Rothschild 
firm and the Brazilian Government were annulled, 
whether at the instance of the Government or the 
bankers has not been announced. 

Simultaneously news has come that an offering 
of $60,000,000 of United Steel Works Corporation 
(Germany) will be made by Dillon, Read & Co. in 
this country. It is pointed out that this constitutes 
the largest foreign industrial loan so far arranged 
in the United States. 

Stock prices in New York, after the sharp drive 





against the market on Friday, the ISth, were again 
strong, with active trading over Saturday, Monday 
and Tuesday, with another sharp attack on Wednes- 
day and a resumption of strength on Thursday, with 
weakness on Friday, the net result for the week 
being a gain of about two points for railroad stocks 
and a decline of one point for industrials. There is 
apparently as yet a large short interest in the mar- 
ket which has not been stampeded by strength dur- 
ing the past six weeks. The market continues to 
have the advantage of this steadying influence. 

In the meantime, the slowing down of business is 
very slight and the prospect of business depression 
becomes more and more remote. The Irving Fisher 
index of wholesale prices reported for the week 
ended June 18 at 152.3 was off 1.3 from the previous 
week, but at practically the level prevailing for the 
two previous months. Car loadings reported for 
the week ending June 12 were again record-break- 
ing, being 1,060,214, a gain of 14,250 over the pre- 
vious week and 70,314 over the corresponding week 
of a year ago. Along with these favorable develop- 
ments has come the news of an increase in brokers’ 
loans last week of $43,235,000, indicating that cur- 
rent strength in the stock market is not based wholly 





upon investment buying, but is to some extent specu- 
lative. 


France finally has a Cabinet again. It would not 


of the most detrimental factors that has been oper- | be surprising if it proved short-lived like the rest. 


ative in recent years. Nothing in immediate pros- 
pects would be more beneficial to the world’s busi- 
ness situation. 


Bond prices the present week have been at or 


near the high levels established on Saturday, June | his tenth Cabinet. 


12, when the Dow-Jones average for 40 bonds 
reached 95.52. The $60,000,000 Federal Land Bank 
414s, 1956, which were offered on June 14 at 101, 
yielding 4.18%, and which were immediately taken, 
have been selling at a slight premium. On Thursday 


Aristide Briand, after surmounting many political 
obstacles, and after being disappointed over the re- 
fusal of former President Poincare to accept the 
Ministry of Finance, was able on Wednesday (June 
23), to announce that he had filled all the places in 
It was presented to President 
Doumergue late that evening. M. Briand is Foreign 
Minister as well as Premier. Joseph Caillaux is the 
new Finance Minister and also Vice-President of 
the Council. It will be recalled that he held the 





| 


portfolio of Finance Minister in the Cabinet when 
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the first negotiations were conducted with the 
United States for a settlement of the war debt of 
France to this country. Senator Doumer, as well 
as former President Poincare declined to accept the 
Finance portfolio. The Paris correspondent of the 
New York “Evening Post” cabled on June 23 that 
they declined “to take the portfolio because they 
were unable to accept the Berenger debt-funding 
agreement with the United States.” Continuing to 
outline the situation, the correspondent said: “The 
acquisition of M. Caillaux can mean little more than 
a temporary respite to tide the Government over 
until the adjournment of the Chamber of Deputies, 
at best. It does not appear possible that in this 
short time the new Cabinet will be able to develop 
a strong financial policy. M. Briand, whose sudden 
jump from Right to Left has caused the greatest 
surprise in the lobbies of Parliament, has before 
him many obstacles, chief of which is the hostility 
the appointment of M. Caillaux has engendered 
among the Conservative deputies. This will, of 
course, be offset to some extent by the more solid 
backing he will receive from the Left, but it is doubt- 
ful if he can obtain as large a majority with the 
present combination as he could have with M. Poin- 
care and M. Doumer in the Government.” 


With regard to the personnel of the Cabinet and 
the circumstances surrounding its formation finally, 
the Paris representative of the New York “Times” 
said in a dispatch late in the evening of June 23: 
“Aristide Briand has formed his tenth Government. 
It is not the Government he set out to make eight 
days ago, when Raoul Peret’s resignation brought 
about the resignation of the whole Cabinet. It is 
not even the Government of Republican concentra- 
tion, with tried leaders at its head, which he has 
twice this week attempted to form. But it has this 
for strength—Joseph Caillaux has accepted the 
Finance Ministry and M. Caillaux knows his busi- 
ness and has already a definite program of economy 
and reform. For the rest, the new Cabinet which 
was presented to the President of the Republic at 
11 o’clock this evening, is most remarkable for the 
dropping of Paul Painleve from the Ministry of 
War and of Senator Anatole de Monzie, whose asso- 
ciation with certain banking interests made his pres- 
ence in the Cabinet formed by M. Caillaux a com- 
plete impossibility. For War Minister, General 
Guillaumat has been named, with the Nationalist 
Deputy Colonel Picot, the President of the Associa- 
‘=n of ‘Geules Casses,’ or men wounded in the face 

ring the war, as Under Secretary. In the new 
combination former President Raymond Poincare 
has no place, and neither has Senator Paul Doumer. 
This somewhat tame result of all these past days of 
feverish negotiation and mysterious program-draft- 
ing came to-day as a surprise to all but the inner- 
most circles.” The New York “Herald Tribune” rep- 
resentative added that “it was learned just before 
the Elysee Palace meeting that it was extremely 
unlikely that ratification of the Mellon-Berenger 
debt accord can be accomplished here before autumn. 
Though Caillaux favors speedy ratification, strong 
political opposition developed to-day against this. 

he belief in Ministerial circles late to-night, there- 
fore, was that the Chamber would be asked to ap- 
prove the American and British debt accords simul- 
taneously, after the latter agreement has _ been 
reached. As the Cabinet does not appear before 





the Chamber before Tuesday, it is also deemed im- 
possible to ask the United States Senate to wait for 
French action before it adjourns for the summer.” 
He also said that “three features of the new Ministry 
stand out: One, that contrary to the demand for 
national economy, it consists of thirteen Ministers 
and nine Under Secretaries; two, that contrary to 
all precedent, the Minister of Justice ceases to rank 
as Vice-President of the Cabinet, and Caillaux as- 
sumes this position; three, that only six out of the 
twenty-two Ministers and Under’ Secretaries are 
technical and financial experts. The new Ministry, 
of course, has yet to test the strength in the Cham- 
ber. This trial will come possibly by the end of the 
week. The vote will be in the strict sense not so 
much a question of confidence in the new Briand 
Ministry as upon the issue of Joseph Caillaux. 
The Chamber must decide whether Caillaux, sup- 
ported by a General as Minister of War and a close 
personal friend as Minister of Justice, shall be 
given permission to impose drastic economies on the 
country with the backing of the former and prose- 
cute probably men in high places for speculation 
with the aid of the latter.” 

The impressions of French political leaders and 
the principal developments on Thursday were out- 


lined in part as follows in a special dispatch to the 
New York “Evening Post” from Paris that eve- 


ning: “The plans of Joseph Caillaux, Finance Min- 
ister in the new Briand Cabinet, call for eventual 


stabilization of the franc at a considerably lower 
figure than quoted to the dollar to-day. To argu- 
ments regarding the dangers which would ensue 
from this plan in the consequent reduction of sala- 
ries and wages, M. Caillaux demanded what vir- 
tually was a dictatorship within the Cabinet. This 
Premier Briand refused, but a compromise was ef- 
fected. Many observers see significance in the ap- 
pointment of General Guillaumat as War Minister 
in view of the strikes and troubles likely to result 
from Caillaux’s policy. Guillaumat was conspicu- 
ous in the Ruhr occupation. Premier Briand de- 
clared measures of rigid economy would be neces- 
sary. A new attitude on the Mellon-Berenger agree- 
ment for settlement of France’s debt to the United 
States is expected from Caillaux. No enthusiasm 
is expressed over the new Cabinet, the impression 
being that it is only a poor stop-gap.” 

The more important policies, and likewise activi- 
ties, of the new Cabinet during the next few days 
were outlined and forecast in part as follows by the 
Associated Press representative in Paris in a dis 
patch, also on Thursday evening: “Aristide Bri- 
and, after the formality of presenting the members 
of his new Cabinet to President Doumergue, de- 
clared last night that he had decided to aid Joseph 
Caillaux, his Minister of Finance, most energetic- 
ally in instituting ‘a policy of economy and compres- 
sion and thereby bring order out of the financial 
chaos in France” M. Caillaux indicates that he 
will take his time to prepare a financial program, 
and the Government is not likely to face the Senate 
and Chamber before next Tuesday. Then it will 
demand that Parliament shall vote it extended pow- 
ers so as to enable it to push through bills essential 
to its fiscal program. The Cabinet will meet to- 
morrow night in M. Briand’s office and again on 
Saturday morning at the Elysee Palace in Ministe- 
rial Souncil.” 
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In a later dispatch the same evening, the New 
York “Times” representative said that “Joseph Cail- 
laux’s first action as Finance Minister has been to 
send a circular letter to his colleagues, reminding 
them that, according to the decree framed by him- 
self in 1912 and incorporated in the finance law, 
they must restrict to a minimum the number of their 
assistants and aids. Thus without wasting a min- 
ute he has begun his economy campaign and has at 
the same time given an initial indication to his col- 
leagues that as master of the purse he is also master 
within the Cabinet. Toward his inclusion in the 
Cabinet and the Cabinet itself as a whole there is a 
certain reserve in the press and among the Deputies. 
Kvery one is waiting to see what he will produce. 
As was to be expected, the Socialists will on Tues- 
day, when the Chamber resumes and the Govern- 
ment presents its statement of policy, demand fur- 
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ther, immediate explanations. These interpella- 
tions will probably afford M. Caillaux an opportu- 
nity to make public something of his program in a 
more precise form than he has yet stated it.” 


Edouard Herriot failed to form a French Cabinet, 
as had been true of the earlier efforts of former Pre- | 
mier Aristide Briand, who, with the rest of his Cab- | 
inet, had resigned a few days before, following the | 
giving up by Raoul Peret of his portfolio as Finance | 
Minister. Herriot apparently blocked Briand in the | 
latter’s efforts to form his tenth Cabinet, and, ac- 
cording to Paris cable advices, the veteran states- 
man turned the tables on his adversary and made 
it impossible for him to get together a Ministry. 
Herriot’s efforts to form one were outlined in part 
as follows by the Paris representative of the New 
York “Herald Tribune” in a dispatch under date of 
June 18: “To-night Edouard Herriot, President of 
the Chamber, Mayor of Lyons and chief of the Radi- 
cal Socialist Party, has assumed the task of giving 
France a new Government. Herriot’s offer to Bri- 
and of the portfolio of Minister of Foreign Affairs 
in his projected Government was declined by the 
former Premier, who is bitter at the intervention of 
the Radical Socialist Party, which brought his Cab- 
inet-making to an end at noon. This action was led 
by a band of the younger Radical Socialist Deputies, 
known as ‘Young Turks,’ who threatened Herriot’s 
leadership of the party if he accepted a post under 
Briand in a Ministry which was to have included 
Raymond Poincare as Minister of Finance.” Con- 
tinuing, the correspondent said: “Late tonight 
Herriot announced that his Ministry would be a 
union of Left Wing Republicans, with about 310 
votes in the Chamber, and proceeding well toward 
the Right. He made plain that he will not attempt 
to resurrect the old Cartel des Gauches, in which the 
Socialists were able to dictate their policies to his 
last Ministry upon the threat of withdrawing their 
support and overthrowing the Government. Her- 
riot informed the press that he would attempt to 
form a Ministry along the lines adopted by the con- 
gress of the Radical Socialist Party—the necessity 
for a Republican union of the Left in order to realize 
a financial recovery through sincerely democratic 
measures.” 


That M. Herriot found it increasingly difficult to 
form a Cabinet was made clear and emphasized in 
Paris dispatches, even on the day following that on 





which he undertook the task. In the afternoon of 
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June 19 the Associated Press representative in Paris 


cabled that “Edouard Herriot, leader of the 
Radical party, apparently is finding it almost 
as difficult to form a new Cabinet as did 
M. Briand. This morning it seemed unlikely 


that he would be ready to bring a new Ministry into 
the Chamber of Deputies next Tuesday. Doubt was 
even expressed in political circles that M. Herriot 
would succeed in his effort, it being argued that 
while a Ministry such as he aims at forming is not 
too unfavorably viewed in the Chamber of Deputies 
it is frowned upon by the Senate—even by many 
Radical Senators.” He added that, “taking a leaf 
out of the book of M. Briand, M. Herriot has decided 
he must have a program before he can recruit the 
personnel of a Cabinet. He sat up until past mid- 
night last night conferring with Albert Sarraut, 
Louis Malvy, Anatole de Monzie and Joseph Cail- 
laux. With the last two he talked especially on 
financial questions.” 

Going a step further, the correspondent suggested 
that “many political observers profess to believe 


| that even if M. Herriot manages to form a Cabinet 


it will be short-lived. Some of them go so far as to 
attribute to him a desire to try the experiment of 
Cabinetizing with the object of convincing his party 
that the only chance of rehabilitating French fi- 
nances lies in the formation of a Government based 
on the widest possible coalition of the parties such 
as their opposition alone prevented M. Briand from 
building.” 

Commenting upon the result of M. Herriot’s ef- 
forts when he was President of France, the New 
York “Times” representative in the French capital, 
in a wireless message late in the evening of June 19, 
said: “M. Herriot assures all listeners he has the 
best intentions in the world. Despite this there re- 
mains the fact that the efforts of the factions under 
M. Herriot, when he was President, to govern France 
during the past two years have repeatedly and con- 
sistently failed. Under their regime so much cap- 
ital flowed from France that her financial veins are 
bled white. That is now one of M. Herriot’s chief 
difficulties, which is not lessened by the fact that 
his Administration is now famous over the issue of 
Bank of France notes for the Government’s ac- 
count.” 





Definite announcement was made in cable dis- 
patches ‘sent from Paris Sunday evening that 
Edouard Herriot had failed to form a Ministry and 
that Aristide Briand had taken up the task, appar- 
ently where he had dropped it two days before, but 
seemingly with some distinct advantages. The chief 
of them appeared to be the elimination of Herriot 
as a direct trouble maker. The Paris correspondent 
of the New York “Times” described the latest turns 
in the political wheel in part as follows: “The ever- 
recurring Briand has come up smiling again and is 
now engaged in forming his tenth Government. In 
his most beautiful political play since he put M. 
Doumeregue into the Elysee the veteran French 
politician has scalped M. Herriot, who two days 
ago blocked his effort to form a coalition Cabinet. 
Probably the public will never know all the details 
of the past thirty-six hours, but it now seems pretty 
certain that when, on Friday afternoon, the Presi- 
dent of the Republic asked M. Herriot to form a 
Cabinet, the Radical leader, in accepting, stuck his 
head into the noose M. Briand had carefully knot- 
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ted. For M. Herriot has been rendered hors du com- 
bat by the same medicine he tried to apply to M. 
Briand. M. Briand is now constructing the Cabi- 
net that M. Herriot forbade two days ago, and M. 
Herriot will not be in it. M. Briand said to-night 
that he would have no announcements to make until 
to-morrow, but it is generally believed that he will 
form a Centre Cabinet, resting widely on both sides 
of the Chamber. On the Right there will probably 
be M. Poincare; in the Centre, M. Briand himself, 
and on the Left, M. Painleve. Upon this foundation 
the whole Government will be built. It is expected 
that M. Briand will be able to announce his Cabinet 
to-morrow afternoon.” 

The swing back to Briand as leader seems to have 
been well received in Paris. At any rate, the 
“Times” representative added that “the French cap- 
ital, the majority of which viewed with disfavor the 
prospect of a Herriot Government, is chuckling to- 
night over this new exhibition of M. Briand’s con- 
summate skill in politics.” 

Commenting upon the failure of Herriot and the 
taking up of the task again by M. Briand, the Paris 
representative of the New York “Herald Tribune” 
said in a cable message Sunday evening (June 20) : 
“The kaleidoscopic trend of French politics again 
changed to-day when Edouard Herriot failed miser- 
ably in his effort to form a Ministry depending for 
its support on the Cartel des Gauches, and so noti- 
fied President Doumergue. The Executive there- 
upon called M. Briand, who immediately accepted 
and is again at work toward the formation of a Gov- 
ernment which will include prominent leaders, such 
as Raymond Poincare, capable of restoring confi- 
dence in the country’s ability to pull itself out from 
the present financial difficulties.” 


The veteran statesman and head of nine Cabinets 
was soon doomed to disappointment again. After 
having thought that he had secured ex-President 
Poincare to serve as Finance Minister he learned 
that he had not accepted. The Paris representative 
of the New York “Times” cabled Monday evening 
that “Premier Briand’s plan for a wide coalition 
Cabinet received a heavy blow to-night when ex- 
President Poincare failed to accept the Ministry of 
Finance. Before going to bed at 11 o’clock M. Bri- 
and said he refused to take Raymond Poincare’s re- 
fusal as final and expected to see him in the morn- 
ing, when he would once again urge the former 
President of the Republic to make a sacrifice for the 
good of the country. M. Poincare’s attitude came as 
a general surprise and, indeed, a surprise to Premier 
Briand, who early in the evening had told his friends 
that he expected to announce a Cabinet at 10 o’clock 
with M. Poincare as head of the Treasury. The 
afternoon papers had announced all but the defi- 
nite composition of the new French Cabinet headed 
by M. Briand and leaning on M. Poincare to the 
Right and on Paul Painleve to the Left. Soon after 
9 o'clock M. Poincare called on Premier Briand 
with the disappointing news that he had not seen 
his way clear to accept the post offered to him. He 
said his sense of duty to the country left him will- 
ing to accept any other post in the Cabinet, but he 
said he could not go so far as to shoulder the task 
for which France was really seeking the biggest man 
available.” The correspondent added that “if M. 
Poincare persists in his refusal it is expected that 
the Premier will ask the former Finance Minister, 





=== =e 
Paul Doumer, to accept the position. The reasons 
for M. Poincare’s refusal may never be fully known, 
but it is said that two very important factors en- 
tered into the situation. One was that his examina- 
tion of the Treasury records showed that the new 
Finance Minister would be obliged either te resort 
to further inflation or to effect a moratorium. In 
the second place he made it plain to Premier Briand 
that he opposed ratification of the Berenger 
debt accord, and in face of that opposition 
M. Briand said he could not go back on the author- 
ization he gave to M. Berenger to sign the agree- 
ment.” 

The portfolio of Finance Minister was offered to 
Senator Doumer on Monday evening, according to 
a later Paris cable dispatch to the New York “Her- 
ald Tribune.” It was added in that dispatch that 
“Poincare has assured Briand that he will co-oper- 
ate with the Ministry, but desires to serve in the 
medium either of the Ministry of Justice or in a 
special portfolio dealing with the Alsace-Lorraine 
autonomy problem. He insists that the Alsatians 
should be calmed down in their aspirations by some 
one in whom they have confidence, as they are not 
ready for incorporation in the French State, while 
autonomy is unthinkable.” It was further stated 
that “M. Doumer is a close friend of M. Poincare, 
and after the latter told M. Briand he could not 
accept the Finance post he suggested Doumer, once 
Minister of Finance in the former Poincare and 
Painleve Ministries. He is known throughout 
France as a patriot and as being courageous enough 
to insist on the heroic measures which must be taken 
to save the French Treasury.” 


In later dispatches it was made clear that little 
real progress was made on Tuesday in the selection 
of a Cabinet. The New York “Times” correspond- 
ent in Paris cabled June 22 that “the making of a 
Government that will have real authority in the 
country, a sound backing in the Chamber and a 
definite and realizable financial program, which 
shall offer some hope of relief from the present mud- 
dle, is proving the hardest task that Aristide Briand 
ever undertook. All today has been passed in con- 
ferences without final result, though that result is 
promised by Premier Briand for noon to-morrow.” 
The New York “Herald Tribune” correspondent re- 
ported the situation in part as follows June 22: 
“The great problem of forming a new French Gov- 
ernment, which had been in a state of utter confu- 
sion all day, became only a trifle clearer at mid- 
night, when Premier Briand told the ‘Herald Trib- 
une’ that he hoped to-morrow would see the end of 
the Ministerial crisis, now a week old. This was 
after the acting Premier had received the refusals of 
both Raymond Poincare and Paul Doumer to urge 
the ratification of the Washington debt agreement 
if either took the Finance portfolio. It was also 
after Briand had called in Joseph Caillaux and 
found that the ‘Man of Mamers’ offered such condi- 
tions for his services that his candidacy was out of 
the question.” 

As noted in an earlier paragraph, M. Briand suc- 
ceeded in forming a Cabinet on June 23 with Joseph 
Caillaux as Finance Minister. The Cabinet was 
presented to President Doumergue late that eve- 
ning. 

















3500 


That the Diet, or Parliament, of Poland may be 
Without real power during the regime of Marshal 
Pilsudski was indicated when the Lower House met 
on June 22. This was forecast in a special wireless 
messave from Warsaw to the New York “Times” on 
June 21. The correspondent said in part that “Par- 
liamentary Government as practiced in Poland will 
make its last stand to-morrow when the Sejm, the 
Polish Lower House, meets. If it holds its own the 
country will either slide back to the old unworkable 
system of government, rendering the revolution of 
May 12 all in vain, or there will be a fresh military 
force brought into quick play. If, on the other hand, 
changes now proposed by Marshal Pilsudski are 
accepted, the Marshal’s supporters confidently be- 
lieve that sSelgium and other 
countries will follow the Polish example promptly 
and that there will be a reformation of political 
usages that will permit Europe to rise above its 
financial and economic troubles.” It was added 
that “the Diet will occupy itself for the first day or 
two with the budget and other pressing matters 
before the crucial discussion of administrative re- 
forms, so that in case of an upheaval the country 
will be able to continue functioning. 


France, Germany, 


Several con- 
tracts with American firms were closed last week, 
the Government contracting officials assuring the 
Americans that full ratification of the contract is 
now assured.” 

The proceedings on the first day, June 22, were 
briefly outlined as follows in an Associated Press 
dispatch from Warsaw the next day. It stated that 
“Parliamentary protests against the recent coup 
detat by the Pilsudski forces and against the Goy- 
ernment’s desire to rule without control will be use- 
less, it was indicated at the first the 
Polish Diet since the revolution. All the members 
of the Cabinet attended the session except Marshal 
Pilsudski, who continues to demonstrate his neglect 
of Parliament. The Government presented its 
budget though M. Klarner, Minister of Finance, who 
said it showed a deficit of $10,000,000. The Govern 
ment, he added, would liquidate the deficit by in- 
creasing certain returns, like those from the spirit 
monopoly and customs, and by decreasing adminis- 
trative expenses, 


session of 


In no case would the Government 
have recourse to inflation, he declared. In view of 
the Government’s desire for quick debate in the 
Chamber, the Speaker Maciej Rataj, decided only 
members of the larger factions would be allowed to 
take part in the discussions. This provoked the 
Communist who number six. They be- 
came so boisterous the Speaker was obliged to order 
their forcible expulsion after the press and public 
galleries had been emptied.” 

According to a wireless dispatch from Warsaw to 
the New York “Times” later the same evening the 
Polish Parliament gave up without accomplishing 
anything of importance. In part he said: “Amid 
scenes of the wildest tumult the Polish Parliament 
gave way last night to the threatening figure of Mar- 
shal Pilsudski and agreed to pass out of existence 
until a new body completely dominated by the Die- 
tator can come into being with semblance of legal 
authority. Behind closed doors barred to the publie 
and to newspapermen by strong-arm men and sol- 
diers, the Sejm completed its riotous sitting after 
the warring factions failed even to agree on the nee- 
essary budgetary measures, to say nothing of the 
proposed changes in the Constitution. 


members, 


After news- 


THE CHRONICLE 





(Vou. 122. 


papermen and spectators had been expelled from 
the Chamber disheveled members of the Sejm told 
correspondents still lurking outside the building in 
the friendly shadows of the trees that the furor had 
increased to such proportions that all business had 
come to a halt.” He added that “it was not clear 
among the members whether the budget bill had 
passed, but this morning strictly censored papers 
declared that the meeting was one of the dullest on 
record and that, owing to the serious thought which 
must be given to the questions discussed during the 
past three weeks, the Diet will not be called again 
until Friday morning.” 


Considerable excitement attended the referendum 
held last Sunday, June 20, on “Expropriation of 
Germany's deposed rulers.” Keen interest appears 
to have been taken in the event in advance. On 
June 18 the Berlin representative of the New York 
“Times” sent a wireless dispatch in which he out- 
lined the situation at that time in part as follows: 
“For the first time in history a large nation will 
attempt the settlement of a national question by 
popular referendum. The German polls will be 
opened Sunday morning for those wishing to cast 
their vote for or against the expropriation of the 
State property of Germany’s deposed rulers, in ac- 
cordance with the joint demand of the Socialists 
and Communists. Should about 20,000,000 votes, or 
0% of the registry list, be cast, and a majority of 
which wants the formal royal houses cut off without 
a penny’s worth of their once kingly domains, the 
expropriation proposal becomes law despite the fact 
that President von Hindenburg and his Govern- 
ment, headed by Dr. Marx, are unanimously against 
such a measure. If that ratio of votes be not cast, 
then Germany's first referendum falls by the way- 
side, another form of settling the claims of the 
Hohenzollerns, the Wittlesbachs and will 
have to be found. To-night, just thirty-six hours 
before the voting places are opened, Berlin is pul- 
sating with the fever of an election campaign. Pro- 
cessions, both of*radicals and reactionaries, throng 
the streets, with banners proclaiming their views. 
In public squares thousands and tens of thousands 
of Germans gather to hear prominent men declaim 
on the virtues or the crimes of expropriation. Bill- 
boards and electric light signs flame with Sunday’s 
issue. The present fever heat has not been reached 
in any political campaign in Germany since the 
revolution, not even in the days when Marshal von 
Hindenburg was a Presidential candidate.” 

Ile explained that “the prizes involved include 
350 of Germany's picturesque castles, every hall of 
which echoes to the history of Central Europe. There 
are also great estates recalling the days of the land 
barons, when villages, churches, mills, factories, 
schools and all within a domain were ruled over by 
a feudal lord. Besides these there are museums 
filled with priceless paintings, sculpture, tapestries, 
porcelains and other objects of art. Some of them 
resulted from the collecting hobbies of rich mon- 
archs. Others were given to them by financial lords 
as an expression of their gratitude for concessions, 
titles or other favors. All except three States al- 
ready have reached agreements with their ex-rulers, 
arriving at compromises outside the courts in most 
cases. Prussia has not settled with the Hohenzol- 
lerns nor have the affairs of Mecklenburg-Strelitz or 
of Gotha been settled.” 


others 














JUNE 26 1926.] 


—————— 


TERE CHRONICLE 





In a message the following evening he continued 
his outline of the progress of the campaign in part 
as follows: “The most vicious and virulent polit- 
ical campaign of which history probably has record 
has continued late into the night on the eve of the 
referendum regarding the proposed appropriation 
without compensation of all property belonging to 
the former German rulers. For the first time in 
the existence of the German Republic party line-ups 
have been so shattered that the best informed ob- 
servers are utterly in the dark as to the outlook and 
refuse to prophesy. Only a few days ago it ap- 
peared that the advocates of confiscation had no 
chance of securing the necessary votes, but to-day, 
while it still appears likely that they will fall short 
of the number required, it is by no means impos- 
sible that they may succeed. The Communists and 
Socialists are solidly for confiscation. The People’s 

arty, the Nationalists and other parties of the 
Right are against it. The Centre also is allegedly 
against confiscation, but the attitude of the party 
leaders has become half-hearted and timid since the 
important defections reported from the adherents 
of the so-called Left Wing Party, mainly miners of 
the Westphalian district who have flatly disre- 
garded the Catholic Bishop’s warnings and have 
come out openly for expropriation. This evening’s 
edition of ‘Germania,’ the Centre Party’s chief or- 
gan, significantly refrains from giving a single word 
of advice to its members. The Democratic Party 
officially refused to take any attitude, but virtually 
the entire Democratic press in Prussia has been 
publishing daily attacks on the former rulers in al- 
most as violent a tone as that of the Communist and 
Socialist organs. These papers also urge their 
party members to go to the polls, even if they de- 
sire to vote against expropriation.” 

The proposal was defeated. In a special wireless 
message to the New York “Times” on June 20 it was 
stated that “the national referendum to-day on the 
proposal to confiscate the property of the former 
royal families has resulted in the defeat of the plan, 
urgesl by the radical elements of Germany. Only 
15,451,000 ballots were cast by electors and thus the 
proposition is beaten, because, under the Constitu- 
tion, a majority of the qualified voters must cast 
ballots in order to make a decision valid. The total 
is about 5,000,000 short of the required number. 
Abstention of the opponents of the proposal caused 
its defeat. Only 542,000 were cast against the ex- 
propriation as against 14,889,000 in favor of it.” It 
was explained that “many of the titles that were 
involved back centuries or more. If the 
measure had passed it would have applied only in 
Prussia, Mecklenburg-Strelitz and Gotha, since the 
other States have all reached agreements with their 
former rulers.” According to a later Berlin dis- 
patch from the Associated Press correspondent, 
“final returns in the referendum give an affirmative 
vote of 14,889,703. The negative vote cast was 542,- 
311. The total vote rolled up in favor of complete 
confiscation was only about 2.5 


go two 


2,500,000 in excess of 
that polled by the Socialists and Communists in the 
initial balloting last March on the question of 
whether a referendum should be held. The Rad- 
icals therefore failed to recruit sufficient newcom- 
ers to make up the deficit of 7,500,000." He added 
that “an early analysis of the vote shows that the 
confiscation proposal was chiefly supported by the 
big cities in the industrial sectors, as in the Ruhr 





and Saxony, where participation in the voting ex- 
| ceeded 50%. In the flat country, National strong- 
holds, such as Bavaria, the issue was rejected 


| through abstentions or restricted turnout of voters.” 





A new feature was introduced into the situation 
the very next day, according to a United Press dis- 
patch from Berlin on June 21. It stated that, “even 
though the failure of the anti-monarchist expropria- 
tion bill frustrates the confiscation of the former 
dynasties’ treasure, estimated at half a billion dol- 
lars, it is by no means a foregone conclusion that 
these immense riches will be returned intact to their 
previous owners. The Government is still con- 
fronted by a powerful opposition, which could only 
be disregarded at the risk of provoking serious polit- 
ical consequences and perhaps even violent out- 
breaks. Following Sunday’s referendum, in which 
the move to confiscate the treasure was defeated, 
the Government to-day announced that it would 
immediately push a compromise bill through the 
Reichstag whereby the State retains part of this 
valuable property, while the remainder is returned 
to the overthrown monarchs and their families.” 

The attitude of the various political groups was 
further outlined as follows in a later special Berlin 
dispatch to the New York “Herald Tribune” the 
same evening: “The Nationalists are against it be- 
cause they consider that it robs the former Kaiser 
and the other ex-rulers of much of their wealth. 
The Socialists, on the other hand, are against it 
because they think it robs the State by handing out 
undeserved gifts to these royalists. The Govern- 
ment formerly was rather inclined to agree with the 
Nationalists, and for fear that it might become a 
law too easily, declared that it would modify the 
German constitution and hence require a two-thirds 
vote in the Reichstag. But now that 14,500,000 Ger- 
mans voted for complete expropriation of the va- 
rious dynasties’ properties, the Government is 
alarmed and is eager to get the bill passed for fear 
another more drastic one will be proposed. The 
Government is beginning to think that perhaps, 
after all, it would not modify the Constitution, in 
which case it would need only a bare majority. Un- 
der the threat of another referendum, the National- 
ists, too, are not so hostile to the compromise bill as 
they were to the first one, although it is still uncer- 
tain whether they will vote for it. The Government 
threatens to resign if it is not passed before the sum- 
mer holidays, so that its fate or the fate of the Gov- 
ernment will be deecided soon.” 

According to a special wireless message from Ber- 
lin the same evening (June 22), “although the lead- 
ing political parties were confident yesterday that 
the compromise bill for settling claims of the ex- 
German ruling houses would soon become a law, 
knotty problems were encountered to-day which 
threaten to lead to a dissolution of the Reichstag, 
and the situation to-night is considered critical. The 
Goverenment, in order to avoid possible future legal 
squabbles, decided that their proposed compromise 
must be supported by a two-thirds vote in the Reich- 
stag, since the Supreme Court might judge the law 
an alteration of the Constitution.” 





On the whole Germany’s trade position appears 
to be satisfactory. It was outlined in part as fol- 
lows in a special wireless message from Berlin to 
the New York “Times” on June 22: “Although Ger- 
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many’s export trade dropped 49,000,000 marks dur- 
ing May, according to official Government figures 
published to-day, the month’s business leaves a fa- 
vorable balance for the Reich of 27,000,000 marks. 
This is less than half of last month’s excess of ex- 
ports over imports, however. In addition to the 
foreign trade reports, which show that the country’s 
business is healthy, the number of bankruptcies 
dropped by 20%, and last month were only slightly 
higher than the pre-war figures, 1,046 declarations 
of bankruptey being declared during May. This is 
regarded in business circles as indicating a return 
to normal conditions. It was predicted by promi- 
nent business men that the number of business fail- 
ures after the currency was stabilized would run 
high, until the weaker concerns were weeded out. 
That Germany has no cause for too much optimism 
is the opinion of J. C. Roberts, Vice-President of the 
National City Bank of New York, who is now in 
serlin. ‘The present industrial crisis is the neces- 
sary result of inflation and will continue for some 
time,’ Mr. Roberts said. ‘The World War destroyed 
not only the industrial organization, but also the 
world markets, so that they are not ready to absorb 
as rapidly as the factories are able to produce.’ Mr. 
Roberts was amazed at the rapid strides toward re- 
covery made by Germany, and after seeing the coun- 
try believes that the Dawes plan can be carried 
through without difficulty.” 


While little or nothing has been said in London 
cable dispatches relative to Lord Oxford and As- 
quith, it has been emphasized frequently that Lloyd 
George has no idea of being read out of the Liberal 
Party, or even its leadership. In a special wireless 
message to the New York “Times” on June the 
former Premier’s position was outlined in a speech 
that he made before the National Liberal Club. In 
part the correspondent said: “People here and 
elsewhere say that David Lloyd George is politi- 
‘ally dead, but David Lloyd George does not agree 
with them.” Lloyd George was quoted directly as 
saying: “‘I do not want to be rude to anybody, and 
I certain do not want to ruffle anybody’s feathers,’ 
said Mr. Lloyd ‘teorge after he had been introduced, 
amid loud cheers, by the Chairman. ‘But I want to 
say quite firmly that I am not going to allow my- 
self to be driven out of the Liberal Party. I have 
been elected by the same constituency as a Liberal 
member for thirty-six years. I have taken a lead- 
ing, and I think I may say a decisive, part in plac- 
ing some of the most notable and most far-reaching 
Liberal measures on the statute book of this realm— 
Home Rule, the enfranchisement of women, national 
health insurance. Liberalism is the building creed, 
the one that is constructing, thinking out problems, 
not in phrases, not in denunciations, not in catch- 
words, but in actual inquiries into the facts of each 
case and attempting to arrive at practical conclu- 
sions which will reconstruct this country and make 
it a happier, more powerful and a wealthier land. 
Do not let us fling bricks at each other. There are 
twelve people who cannot work with me, but there 
are 3,000,000 Liberals who can. I do not seek lead- 
ership, but I do want service. I like work, I like 
hard work. I like to get things done and, though I 
have had quarrels in my life, I hate them all. I like 
people to like me. Do not worry about these quar- 
rels. All parties have them. If we go on taking no 
notice of quarrels you will find in another two or 
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three years 6,000,000 Liberals marching together to 
victory.’ ” 


In British Government circles at least there seems 
to have been greater hope of an early ending of the 
coal strike. Two bills have been proposed by the 
Government for the handling of the coal industry in 
the future. On June 22 the London correspondent 
of the New York “Herald Tribune” cabled that “the 
possibility that the coal strike may end July 1 is be- 
ing discussed in both Government and labor circles 
to-night following the issuance to-day of the text of 
the Government bills for the future of the coal in- 
dustry.” He explained that “the Administration 
measures are divided into two parts. One legalizes 
for the next five years an eight-hour instead of a 
seven-hour day in the coal mines. The other makes 
provisions for facilitating the reorganization of the 
coal industry by the absorption and amalgamation 
of collieries, regulates future recruitment of miners 
and establishes a 5% levy on coal royalties for the 
miners’ welfare fund.” 

The attitude of organized labor toward the meas- 
ures was outlined in part as follows: “The Labor 
‘Daily Herald’ will charge to-morrow that the Gov- 
ernment hopes to make both bills law by a week from 
to-day and that an effort will be made by the mine 
owners to stampede the miners back to work by 
July 1 by posting wage schedules which are not less 
than the existing scales, but which will be based on 
the theory that an extra hour daily will be worked. 
Labor quarters are not alone, however, in consider- 
ing an early ending of the coal dispute, as the ‘Her- 
ald Tribune’ was informed by leading industrialists 
that the reserve stocks of coal are running short 
and importations from abroad are insufficient to 
meet the country’s needs. Labor is maintaining an 
intransigeant attitude and at a meeting to-day the 
Parliamentary Labor Party decided to move for a 
rejection of the eight-hour bill next Monday. Also, 
the miners’ international executive, when it meets 
in London to-morrow, will be asked to consider the 
question of declaring an embargo on the exportation 
of foreign coal to Great Britain or alternatively a 
strike of Continental miners to prevent coal from 
being shipped here.” 


That the Government, if necessary, will take a 
determined stand against Labor, was indicated in 
a speech by the Earl of Birkenhead on the evening 
of June 22. According to an Associated Press dis- 
patch from London on that date, “the Earl of Birk- 
enhead, Secretary of State for India, in a speech in 
London to-night attacked A. J. Cook, Secretary of 
the Miners’ Federation, whom he accused of pursu- 
ing a policy aimed to destroy the coal mining indus- 
try, so that nationalization could be achieved and 
the mines bought at a“‘*knockout price.’ ‘I am plainly 
determined and my colleagues are equally deter- 
mined,’ said Lord Birkenhead, ‘that if we are driven 
to the necessity by this attempt to blackmail society 
by men who declare they have a stranglehold on the 
vital cords of industry we shall once again sorrow- 
fully, but resolutely, gird ourselves for a great 


struggle—we shall not permit the nation to be de- 
stroyed.’ ” 


In a special London cablegram to the New York 
“Times” on the evening of June 23 a little more 
hope was held out that the strike might be ended by 
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a general conference around a table, as all big ques- 
tions are settled finally. It was stated that “the 
mining industry bill introduced by the Government 
to carry out some of the minor provisions of the 
Coal Commission’s report secured a second reading 
in the House of Commons to-night after a Labor 
amendment proposing unification of the coal indus- 
try under public ownership had been rejected by a 
majority of 189. A feature of the debate was a pow- 
erful speech by Vernon Hartshorn, Labor member 
and the miners’ leader, who suggested a round-table 
conference composed of members of Parliament to 
represent the Government, mine owners and miners. 
He did not say, however, how such a conference, if 
it succeeded in reaching an agreement, would be able 
to secure adoption of its proposals by the miners 
and mine owners. The labor movement leaders are 
searching anxiously for a way to end the coal dis- 
pute, but have been unable to carry the miners’ ex- 
ecutive with them, the miners being totally unwill- 
ing to enter any negotiations in which an immedi- 
ate reduction of wages or increase of working hours 
would be discussed. They had threatened to turn 
the conference of trade union executives, called for 
Friday, into a court for the trial of the General 
Council of the Trade Union Congress on a charge 
of unwarrantably abandoning the general strike 
and deserting the miners.” 

According to a dispatch from the New York “Her- 
ald Tribune” correspondent the same evening, “the 
Trades Union Congress Conference called for next 
Wednesday to consider the Council’s policy during 
the general strike has been postponed until after the 
coal strike is settled. In labor circles it was felt 
that a Trades Union Congress meeting could only 
result in recriminations between the miners’ lead- 
ers and the executives of other big unions and that 
such a breach could only be harmful to the cause of 
labor at the present critical moment. Labor soli- 
darity also probably will be needed to resist the 
Government’s attack on trade union privileges which 
Lord Birkenhead foreshadowed yesterday as com- 
ing. Lord Birkenhead hinted that the trade union 
law will be amended so as to make unions liable for 
damages committed by their members during a 
strike, the present right of peaceful picketing would 
be restricted and strike ballots in future would be 
conducted secretly under Government auspices. In 
political circles this evening, however, it is said that 
the Government will not undertake to legislate on 
these changes until the next session cf Parliament, 
when they probably will be made a prominent part 
of the King’s speech.” 

Official bank rates continue to be quoted at 744% 
in Austria; 7% in Belgium and Italy; 644% in Ber- 
lin; 6% in Paris; 544% in Denmark and Norway; 
5% in London and Madrid; 444% in Sweden, and 
314% in Holland and Switzerland. In London 
open market discounts have not been changed from 
41,@45-16% for three months’ bills, but short 
bills closed a trifle higher at 4444 434%. Money on 
call in London was firmer and finished at 352%, as 
compared with 314% a week ago. In Paris and 
Switzerland open market discount rates continue to 
be quoted at 514% and 214%, the same as the pre- 
vious week. 


/ Of 


4/e 


The Bank of England continues to add to its 
stock of gold and this week reported a further in- 





crease of £291,668. Note circulation, however, ex- 
panded £381,000, so that the reserve of gold and 
notes in the banking department fell £89,000. On 
the other hand, the Bank showed another advance 
in the proportion of reserve to liabilities, this time 
to 24.75, thereby establishing again a new high peak 
for the year, and comparing with 24.71% last week 
and 24° a year ago. In the corresponding week of 
1924 the ratio stood at 1614%. Sharp changes in 
| deposits continue to figure in these weekly returns. 
_In public deposits there was this time an expansion 
of £4,5367,000, while “other” deposits fell off £4,944.,- 
000. The Bank’s temporary loans to the Govern- 
ment declined £755,000, but loans on other securities 
increased £324,000. Gold holdings amount to £150,- 
085,001, which compares with £157,183,840 a year 
ago and £128,261,164 a year earlier (before the 
transfer to the Bank of England of the £27,000,000 
gold formerly held by the Redemption Account of 
the Currency Note Issue). Reserve aggregates 
£29,446,000, as against £31,663,380 in 1925 and £21,- 
501,964 the year before that. Note circulation is 
now £140,389,000. This compares with £145,270,460 
the previous vear and £126,509,200 in 1924, while 
loans total £67,261,000, in comparison with £79,- 
023,183 and £81,092,286 one and two years ago, re- 
spectively. The Bank of England’s official discount 
rate has not been changed from 5%, notwithstand- 
ing the prevalence of rumors to the effect that a low- 
ering is imminent. Clearings through the London 
banks for the week totaled £654,023,000, which com- 
pares with £759,069,000 a week ago and £703,037,- 
000 last year. We append herewith comparisons of 
the different items of the Bank of England return 
for a series of years: 


BANK OF ENGLAND'S COMPARATIVE STATEMENT 


1926 1925 1924. 1923 
June 23 June 24 June 25 June 27 
£ £ 4 


1922 
June 28. 


125,103,275 
13,969,233 
114,072,490 


42,973,731 


Cireulation. .. 
Public deposits 
Other deposits 
Government securs. 40,160,000 
Other securities 67.261.000 79,023,183 
Reserve notes & coin 29,446,000 31,663,380 
Coin and bullion. _@150.085,001 157,183,840 
Proportion of reserve 

to liabilities 
Bank rate... 


6140,389,000 
. 18,625,000 
100,339 000 


145,270 460 
13,559,121 
118,254,314 
39.031 ,733 


126 509 200 
19,592 817 
112,702 890 
47 587 467 
81.092 286 
21,501,964 
128,261,164 


123,048,010 
16,347,702 
115,087 ,524 
49,221 045 
80,681,961 75,725,274 
22,267,300 24,348,683 
127,620,575 128,946 693 


24.75% 16% ° 
5% 4% 


184% 
3%% 


a Includes, beginning with April 29 1925, £27,000,000 gold coin and bullion 
previously held as security for currency note issues and which was transferred to 
the Bank of England on the British Government's decision to return to gold standard - 

b Beginning with the statement for April 29 1925, includes £27,000,000 of Bank 
of England notes issued In return for the same amount of gold coin and bullion 
held up to that time in redemption account of currency note issue. 


a 





The Bank of France in its weekly return for the 
week ended June 23 reported an expansion of 40,- 
527,000 francs in note circulation, which contrasts 
with the decreases reported the two previous weeks. 
Total notes outstanding now aggregate 53,073,190,- 
740 franes, which compares with 43,000,139,735 
francs for the corresponding date in 1925 and with 
39,664 662,255 franes in 1924. A further increase in 
gold occurred, the gain the present week amounting 
to 22,100 franes. Gold holdings now stand at 5,- 
548,572,800 francs as against 5,546 ,682,128 franes for 
the same time in 1925 and 5,543,133,728 frances for 
the year previous. Last week the Government’s 
indebtedness to the Bank of France remained un- 
changed, but through additional borrowing of 200,- 
000,000 franes during the week now under review, 
the total indebtedness to the Bank now amounts to 
36,600,000 ,000 frances, which compares with 25,650,- 
000,000 frances for the same time in 1925 and with 
23,000,000 .000 franes in 1924. Changes in the other 
items of the Bank’s report were: Silver gained 
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1 ,228 000 frances, bills dise eiaited iaenenael 261 086,- this is still below last year’s ten of $120 885 000. 


000 francs, treasury deposits rose 2,171,000 frances, 
and general deposits moved up 138,839,000 francs. 
On the other hand, trade advances fell off 43,417,000 
francs. Comparison of the various items in this 
week’s return with the figures of last week and 
with corresponding dates in both 1925 and 1924 are 
as follows: 


NK OF FRANCE'S COMPARATIVE STATEMENT 


ch ye tatu } 

for Week June 23 1926 June 25 1925 June 25 1924. 

Gold Hold Frar Franc Fran Franc 
In France Ine 22,100 %3,684,251,.893 %3,682,.361,221 %3,678,812.821 
Abroad... Unchanged 1,864,320,907 1,864,320,907 1,864,320,907 
Ns 2 oo ei Ire 22.100 5,548,572.800 5,546.682,128 5,543,133,725 
iam Ine 1,228,000 337,158,193 312,936,752 299,722 355 
Bills discounted Inc.261,086,000 4,743,.717,742 3.835,297,971 3,696,983 022 
Trade advances Dec. 43,417,000 2,320,768.655 3.052.191 460 2,641,043 ,225 
Note circulation...Ine. 40,527,000 53,073,190,740 43.000 ,139,735 39,664,662 255 
Treasury deposits..Inc. 2,171,000 17,690,890 36 of 063 13,385,770 
General deposits Inc.138,839,000 2,908,645,337 2,409,434,.277 2,137,256,334 


Advances to State. _Ine.200,000 000 36 600 000 000 25,650,000 000 23 000 000 O00 

Important changes were shown in the statement 
of the German Reichsbank, issued under date of 
June 15. Chief among these was a contraction in 
note circulation of 182,080,000 marks, at the same 
time that other maturing obligations expanded 
115,656,000 marks and other liabilities increased 
39,274,000 marks. As to assets, increases of 42,- 
784,000 marks and 199,000 marks, respectively, 
were noted in holdings of bills of exchange and 
checks, and advances. Silver and other coins ex- 
panded—7,756,000 marks, and notes on other banks 
8,251,000 marks. On the other hand, reserve in for- 
eign currencies was reduced 150,595,000 marks, 
while investments declined 2,000 marks. Other 
assets registered a gain of 64,195,000 marks. The 
Bank again added to its gold reserve (162,000 
marks), thus bringing total gold holdings up to 
1,492,161,000 marks, which compares with 1,040,- 
194,000 marks last year and 448,003,000 marks in 
1924. Note circulation now outstanding aggre- 
gates 2,612,839,000 marks, as against 2,362,933,000 
marks a year earlier. 


Moderate additions to gold reserves and a mate- 
rial increase in rediscounting and open market op- 
erations, constituted the principal features of inter- 
est in the weekly statements of the Federal Reserve 
banks that were issued at the close of business on 
Thursday. For the System as a whole a gain in gold 
of $10,000,000 was shown, while rediscounts of all 
classes of paper expanded approximately $85,800,- 
000; the result was to bring total bills discounted 
up to $479,158,000, which compares with $455,445,- 
000 a year ago. Holdings of bills bought in the open 
market increased $14,100,000. Holdings of Gov- 
ernment securities declined $99,100,000, due to the 
paying off by the Government of the $41,500,000 of 
temporary certificates issued to the Federal Re- 
serve banks the previous week, pending the collec- 
tion of the quarterly installment of income taxes. 
Total bills and securities (earning assets) remained 
practically stationary—declining $34,000, while de- 
posits fell $32,600,000. Federal Reserve notes in 
actual circulation decreased $5,400,000 and member 
bank reserve accounts dropped $35,500,000. The 
report of the New York Bank indicated an increase 
in gold holdings of $38,100,000. Rediscounting of 
Government secured paper expanded $20,000,000, 
and of “other” bills $5,200,000. The net result for 
the week, therefore, was an increase in total bills 
discounted of $25,200,000, to $92,265,000; although 


| Open market purchases gained $17,300,000. 
/ also, 


circulation declined § 


$27,868,000. 





88 
Here, 
total bills and securities showed shrinkage, 
namely, $38,800,000, while deposits fell off $28,600,- 

000. The amount of Federal Reserve notes in actual 
$3,200,000, while member bank 
accounts decreased $35,000,000. Contrac- 
tion in deposits, coupled with larger gold holdings, 
naturally resulted in an advance in the ratio of re- 
serve. This was especially marked at New York, 
which reported an increase of no less than 4.8%, to 
84.4%. For the banks as a group, 
smaller, namely, 1.0%, T6H.0%. 


reserve 


the gain was 
to 


York Clearing House banks and trust 
in their statement of last Saturday 
showed restoration of a substantial surplus reserve. 
Loans fell off $25,179,000. Net demand deposits 
declined $5,386,000, to $4,376,397,000, which is ex- 
clusive of Government deposits to the amount of 
Time deposits, on the other hand, ex- 
panded $10,480,000, to $575,915,000. There was a 
contraction in cash in own vaults of members of the 
Federal Reserve Bank of $2,404,000, to $44,412,000, 
although this is not counted as reserve. Reserves of 
State banks and trust companies in own vaults in- 
creased $54,000, while the reserve of these same in- 
stitutions kept with other depositories ran up $757,- 
000. Member banks added the sum of $25,954,000 
to their reserves in the Federal institution, a factor 
which was mainly responsible for the addition to 
surplus of $27,170,410, thus wiping out last week’s 
deficit in reserve of $7,411,520, and leaving an ex- 
cess reserve of $19,758,890. The above figures for 
surplus are on the basis of legal reserve require- 
ments of 13% against demand deposits for member 
banks of the Federal Reserve System, but not in- 
cluding $44,412,000 cash in vault held by these mem- 
ber institutions on Saturday last. 


The New 
companies 


While at mid-week a slightly firmer tone devel- 
oped in the time money market, conditions in the 
market as a whole were easy. This was true in 
spite of the continued activity in the stock market. 
The transactions, while still considerably in ex- 
cess of a million shares a day, fell off materially, 
and rather steadily, from the figures for a week ago 
yesterday, which were in excess of 2,300,000 shares. 
That brokers’ loans, however, have been on the in- 
crease again was further shown by the Federal Re- 
serve Board figures for the week ended June 16. 
They disclosed an increase of $43,245,000 over the 
preceding week. The aggregate loans on June 16 
were given as $2,517,410,000, which compared with 
the peak for this vear so far of $5,141,125,000 on 
Jan. 6. The strong financial position of the Fed- 
eral Government, notwithstanding substantial re- 
ductions in tax rates, was shown by President Cool- 
idge in an address on June 21 before the eleventh 
regular meeting of the Business Organization of the 
Government. The New York “Times” representa- 
tive in Washington said that “he surprised his 
listeners by giving the estimated surplus for this 
fiscal year as about $390,000,000 and the gross debt 
reduction as $836,193,888, but painted a dark pic- 
ture as to conditions in 1928 and the increasing ex- 
penditures of local Governments.” That the busi- 
ness of the country as a whole is keeping up was 
shown by the car loadings for the week ended June 
12. They totaled 1,060,214 cars, or 


70.341 more than 
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for the corresponding week last year and 157,622 
larger than for the like week in 1924. According to 
the “Iron Age,” new buying of steel products is 
keeping up also. Many of the large automobile com- 
panies are shutting down to take inventory. Crop 
advices are encouraging. Money is likely to be a 
little firmer next week, before the 1st of July pay- 
ments are made, but otherwise no special change 
is expected. 


As to specific rates for money, call loans have 
ranged between 4 and 414% during the week just 
closed, as against 3144@4% last week. As a matter 
of fact, however, the call market was all but motion- 
less. On Monday the high was 414%, the low 4% 
and 4% also for renewals. On each of the succeeding 
days for the remainder of the week , Tuesday, Wednes- 
day, Thursday and Friday, there was no range, all 
loans on call being negotiated at 414%. 

For fixed date maturities the market was dull and 
featureless, with quotations at 4144@414% for sixty 
and ninety days, and 414% for four, five and six 
months, as against 444@414% for all periods a week 
ago. No large individual trades were reported. 
The former differential between all-industrial money 
and regular mixed collateral has long since been 
dropped. 

Commercial paper was moderately active, with 
both city and country institutions in the market as 
buyers. Offerings, however, are still light, so that 
the volume of business passing was not large. Four 
to six months’ names of choice character have not 
been changed from 334(@4°%, while names less well 
known require 444%. New England mill paper and 
the shorter choice names are still passing at 334%. 

Banks’ and bankers’ acceptances remain at the 
levels previously current. Trading was not active, 
owing partly to restricted supplies of prime bills. 
Out-of-town banks were the principal buyers. For 
call loans against bankers’ acceptances, the posted 
rate of the American Acceptance Council remains at 
34%%. The Acceptance Council makes the discount 
rate on prime bankers’ acceptances eligible for pur- 
chase by the Federal Reserve banks 314% bid and 
314% asked for bills running 30 days, 33<°7 bid and 
344% asked for 60 days, 344% bid and 334% asked 
for 90 and 120 days, 352% bid and 314° asked for 
150 days, and 334% bid and 354% asked for 180 
days. Open market quotations are as follows: 

SPOT DELIVERY. 


90 Days. 60 Days 30 Days 

Pa Gee DE, cs ctneccuschenenens 3%a3% 3%a3 4 3%a3% 
FOR DELIVERY WITHIN THIRTY DAYS 

Prime eligible bills___. 3% bid 

Eligible non-member banks .3% bid 


There have been no charges this week in Federal! 

teserve Bank rates. The following is the schedule 

of rates now in effect for the various classes of paper 
at the different Reserve banks: 

DISCOUNT RATES OF FEDERAL RESERVE 
JUNE 25 1926. 


BANKS IN EFFECT 





Paper Maturtng— 


After GO) After & 
| | pays, but out 
| Within 90 Days i\Within 6 Wihmn@ 
FEDERAL RESERVE | Months. | Monts 
BANK -— 


Caom'rcial| Secured | 





igricl A lhy UY. i l Bankers’ Trade Agricul.* Agricul’ 

Lirestock| Govern't | Accep- | Accep and and 

| Paper Obliga- | tances. | tances Ltrestock| Livestock 

né.8 tions. | | Paper. | Paper. 
a 4 4 4 4 4 4 
New York_. | 3% 3% | 3% 3% 3) 3% 
Philadelphia ........ | 4 4 4 4 4 4 
CE vaiccsaceckiol 4 4 = ; 4 
Richmond _ - - 4 4 4 | 4 4 4 
Atlanta... 4 4 4 4 ) A 
Se ao emmaeid 4 4 4 4 4 4 
SS | a 4 4 4 4 
Minneapolis_.-_. Ys 4 4 4 4 4 
NN 4 | 4 4 4 4 4 
Dailas.......... = | 4 ss ‘ 4 
San Francisco. 4 4 4 i 4 4 4 














* Including bankers’ acceptances drawn for an agricultural purpore and secured 
by warehouse receipts, &c. 





port to this country. 





of itself this week, and notwithstanding the fact that 
little or no increase in activity made itself felt, the 
range of quotations moved up another fraction, so 
that demand bills ruled at 4 86 7-16 the greater part 
of the time, with the extremes 4 8614 and 4 86%. 
Dealers are apparently maintaining an attitude of 
indifference to the movements in sterling, although 
it is understood that the situation is in reality being 
varefully watched. Banking interests in close touch 
with British affairs are, it would seem, not unduly 
concerned over the outcome of the coal tie-up, and are 
in an optimistic frame of mind. It is nevertheless 
conceded that the prolonged failure to arrive at a 
satisfactory basis for an amicable and equitable set- 
tlement of the coal strike is proving a serious handicap 
to normal trade activities throughout the United 
Kingdom and one which of course will inevitably 
prove more and more of a menace to business progress 
as time goeson. As was the case last week, however, 
trades were made on a number of occasions at or above 
par and the unvarying steadiness of England's cur- 
rency at a time when business conditions are sur- 
rounded with so many uncertainties remains a source 
of satisfaction. The explanation most generally cred- 
ited for the firmness in sterling values is the softening 
in money at New York, which has led to rumors of the 
possibility of a further cut in the Federal Reserve 
rediscount rate, to be followed by transfers of funds 
from here to London for investment at the higher 
levels prevailing there. 

As to quotations in greater detail, sterling exchange 
on Saturday last was dull but steady with demand at 
4 86 5-16 (one rate), cable transfers at 4 86 11-16 
and sixty days at 4 83 1-16. Monday there was very 
little doing marketwise and rates were not changed 
from 4 86 5-16 for demand, 4 86 11-16 for cable 
transfers and 4 83 1-16 for sixty days. Notwith- 
standing continued inactivity, sterling on Tuesday 
was a shade firmer and demand ranged at 4 86 5-16 
(14 863%, cable transfers at 4 86 11-16@4 86%4 and 
sixty days at 4 83 1-16@4 8314. On Wednesday an 
easier tendency developed, resulting in a fractional 
decline to 4 86144@4 86 5-16 for demand, 4 86°4@ 
4 86 11-16 for cable transfers and 4 83@4 83 1-16 
for sixty days; trading was quiet and featureless. 
Dulness was the chief characteristic of Thursday’s 
dealings, though, and rates were a shade firmer at 
4 86 5-16@4 8634 for demand, 4 86 11-16@4 8634 
for cable transfers and 4 83 1-16@4 8314 for sixty 
days. Friday increased strength caused demand bills 
to advance slightly, though trading was still dull, and 
the quotation rose to 4 8624@4 86 7-16; cable trans- 
fers ruled at 4 8634@4 86 13-16 and sixty days at 
4 8314@4 83 3-16. Closing quotations were 4 83 3-16 
for sixty days, 486 7-16 for demand and 4 86 13-16 for 
cable transfers. Commercial sight bills finished at 
4 86 5-16, 60 days at 4 82 11-16, 90 days at 4 81 316, 
documents for payment (sixty days) at 4 82 15-16 
and seven-day grain bills at 4 85 3-16. Cotton and 
grain for payment closed the week at 4 86 5-16. 

No gold is being engaged for either export or im- 
The Bank of England continues 
to report a considerable degree of activity in this di- 
rection. Exports for the week were approximately 
£100,000 in sovereigns to Spain, £18,000 to Holland, 
£7,000 to Uruguay and £20,000 to Argentina. The 
Bank also purchased £128,000 in gold bars and im- 
ported £250,000 sovereigns from South Africa. 
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Rate Rertuntions | in Continental exchange were a fees 
spectacular than in weeks, and, generally 
speaking, there has been a marked absence of the 
violent up and down movements that have so often 
characterized foreign exchange dealings of late. 
French francs responded measurably to the improve- 
ment in the political situation and the quotation after 
opening at 2.77, The forward 
aturally led to short covering which aided 


recent 


advanced to 2.941%. 
movement ! 
the rise. 


Later on, realizing sales, as well as less favor- 
able advices from the French capital, were re- 
sponsible for a reaction to 2.7814, though the close 
was above this figure, viz., 2.8814. Support, 


said to be cither of an official character or to come 
from sources very close to the Government, 
factor in steadying the French unit. 
true, 


was a 
It still remains 
however, that frances at no time during the week 
were able to reach or pass the 3-cent mark and that 
very few seemingly have any confidence in the 
maintenance of higher levels, no matter what sort 
of ministry is in office, in the absence of adjustment 
of Trance’s financial affairs. Talk is heard in many 
quarters of the urgent need of a dictator of some kind 
to take the reins and lead the French nation out of 
its present morass. Premier Briand’s utterances to 
the effect that politics were now of secondary import- 
ance and the financial situation the paramount con- 
sideration created a good impression and caused 
small though temporary recovery. At the 
reports of the resignation of the Governor of the Bank 
of France had a depressing effect. Most of the 
activity in francs emanated from Paris, local dealers 
taking very little part in the proceedings. Belgian 
francs have dropped to the levels of the Paris frane 
and ruled all week at or near 2.88, moving usually in 
sympathy with the variations in the latter currency, 
and advanemg to 2.914% before the close. Lire 
showed a tendency towards recovery and the range 
of quotations was 3.5914@3.62, or slightly above 
last week’s price levels. German exchange remains 
unaffected by the gyrations in neighboring currencies, 
andthe same is true of Austrian exchange. In 
the minor Central European group, trading was 
exceptionally dull and rate movements were un- 
important, except in Rumanian lei, which advanced 
about 5 points on a better demand. Greek exchange 
was steady at or near 1.24. 

The London check rate on Paris closed at 166.85, 
which compares with 175.04 last week. In tye 
York sight bills on the French centre finished ¢ 
2.8814, + “Oy 2.771%; cable transfers at 


2. 8014, 
against 2.7814; commercial sight at 2.8714, against 
2.76 7642, and commercial sixty days at 2.8234, against 


2.72 a week ago. Final quotations on Antwerp franes 
were 2.84) for checks and 2.851% for cable transfers, 
which contrasts with 2.8314 and 2.8414 a week earlier. 
Reichsmarks closed the week at 23.81 (one rate) for 
both checks and cable transfers, the same as hereto- 
fore, while Austrian schillings continue to be quoted 


nominally at 141%, unchanged. Lire “verona at 
3.621 for bankers’ sight bills and at 3.6314 for cable 
eansies rs. A week ago the close was age 4 and 
3. 60/4. Exchange on Czechoslovakia closed at 


2.96%, (unchanged); on Bucharest at 0.4514, against 
0.4254; on Finland at 2.52% (unchanged), and on 
Poland at 9.00 (unchanged). Greek drachmae fin- 
ished at 1.23 for checks and at 1.23)9 for_cable 
remittances (unchanged). m4 
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As to the former saateel exchanges, trading has 
n moderately active, but rate changes were con- 
fined to a few points in either direction, with the sin- 
gle exception of Spanish pesetas, which, after a sharp 
spurt of strength in the early part of the week that 
carried the quotation up to 16.42, turned weak and 
gradually slumped off until 16.08 had been reached. 
Day-to-day fluctuations in this currency averaged 
10 to 15 points as a result of speculative maneuvering. 
Economic and financial conditions in Spain, although 
improving, are reported as not warranting anything 


like the present high level of the peseta. Dutch 
guilders continue to hover around 40.15. Swiss 
francs ruled firm at or near 19.35. In the Secan- 


dinavian group, prices were very firm and Danish, 
Norwegian and Swedish remittances all remained 
either or slightly above last week’s high levels. A 
falling off in activity, however, was noted. 

jankers’ sight on Amsterdam closed at 40.18, 
against 40.1414; cable transfers at 40.15, against 
40.16; commercial sight bills at 40.08, against 40.064, 
and commercial sixty days at 39.72, against 39.7014 
last week Closing rates on Swiss franes were 19.35% 
for bankers’ sight bills and 19.361% for cable trans- 
fers, which compares with 19.35 and 19.36 a week ago. 
Copenhagen checks finished at 26.4714 and cable 
Checks 
‘able transfers at 
against 26.80 and 26.84, while checks on 
Norway finished at 21.90 and cable transfers at 
21.94, against 22.091 and 22.13% the previous 
week. Spanish pesetas closed the week at 16.08 for 
checks and at 16.10 for cable transfers. This com- 
pares with 16.24 and 16.26 the week before. 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE 
BANKS TO TREASURY UNDER TARIFF ACT OF 1922, 


























JUNE 19 1926 TO JUNE 25 1926, INCLUSIVE 
Noon es Rate for Cable Transfers tn New York. 

Country and Monetary Value in Untied States Money. 

_— June 19. , June 21. | June 22 | June 23. , June 24.) June 25 
sU Ee $s | $s $ s $ $ 
PR ifling®. a. 14074 | .14081 14075 14068 14066 14065 
Belgium, franc..-.--- 0286 | 0288 0284 0284 ” 0288 ; 0288. 
Bulgaria, lev_.....-- 097225 | 007250 QO7217 OO7217 007206 007194 
Czechoslovakia, krone, 029616 | 029618 | 029617 | 029617 | 029617 029617 

Denmark, krone... -- 2650 | 2650 2651 2650 2650 2650 

— pound ster 4 2063 \, 9063 4.8864 4 $665 4 S666 4 8671 

d. markka..... 25205 | 025213 | .025211 | 0252 025209 | .025: 

rina frane.---..-.| 0280 | 0287 | 0282 | 024 | 0280 | 0290 

Germany, reichsmark.| .2381 | .2381 +2381 2380 » 2380 2381 

Greece, drachma. . ..- 012362 012394 012422 012385 012361 012364 

Holland, guilder.-..-.- 4016 4017 prin rad ‘eas 7 H 

y > 756 | .1754 756 io toh 7: 

oa Tl esgamecia 0361 | 0361 0361 0361 0362 0365 

Norway, krone... -- 2210 2211 2211 2210 2194 2198 

Poland, zloty. _.---- 0921 | .0920 0930 0923 0932 0024 

A O515 0514 O515 515 5 Of 

en fe 004273 | 004277 | 004328 | 004351 | 004414 | .004464 

Spain, peseta.......-. .1638 | .1637 1622 1622 1631 1616 

Sweden, krona______- 2683 | 2683 2683 2684 2683 2684 

Switzerland, frane...| .1936 1936 1936 1936 1936 _ 1936 

Yugoslavia, dinar... .| 017662 | 017656 | 017670 017666 | 017670 | 017679 
ASIA— 

China-— bP a ee Sot 
Chefoo, tae]... ---- | .7556 | 7565 7540 7527 7531 7529 
Hankow, tael_..... 74700 | 7457 7452 | 7436 7436 7434 
Shanghal, tael. . - - - 727 71 | .7256 7238 7203 7232 7229 
Tientsin, tael_-_---- | 7569 | .7556 7540 7523 7527 7521 
Hong Kong, dollar.) 5542 | 5529 5524 5517 5529 | .5529 
Mexican dollar....| 5248 | 5244 | 5235 | .5253 5242 .5238 

ent elyang, eee 
— —_ a 516 5167 9133 154 5154 5150 
Yuan, dollar.....- 5342 5321 | 5258 5300 304 5304 

India, rupee......... | .3631 3632 | .3629 3630 3630 3628 

OE 4677 4678 4682 4685 4683 4678 

Singapore(S.8.),dollar 562! 5621 5913 H25 | 5633 5629 
NORTH AMER.— S 

Canada, dollar.....-. 1.001208 |1.001302 1.001454 (1.001365 \ 001436 |1.001772 

CR, DOR. «ccassewe GOBD5S 999375 999414 999313 999313 999414 

Mexico, peso____.. 489333 488500 488835 458833 | 488833 488833 
Newfoundland, dollar .998789 958844 999188 999156 | .998938 999000 
SOUTH AMER.— } } | _ 

Argentina, peso (gold), O186 9186 9185 | 9175 9168 9157 

Brazil. miireis....... 1556 1563 1575 1570 1592 1582 

Chile, peso. ........- 1206 1202 1202 1204 | .1204 .1204 

Uruguay, peso. ...... 1.0178 1.0180 ‘1.0156 1.0130 1.0161 1.0123 





As regards South American exchange, what little 
activity there was centred around Brazilian milreis, 
which ruled strong on the negotiation of another 
Brazilian loan in this country and moved up to a 
new high record of 15.90 for checks, though closing 
at 15.85, with cable transfers 15.90, against 15.45 
and 15.50 a week ago. Argentine pesos were fairly 
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steady, though after ruling around 40.45, finished 
easier at 40.20 for checks and at 40.25 for cable trans- 
fers, against 40.40 and 40.45 last week. Chilean ex- 
change ruled firm and closed at 12.05, against 12.00 
a week ago. Peruvian exchange tended downward 
and finished at 3.65, against 3.68 a week earlier. 

Far Eastern exchange came in for a fair share of 
activity and ruled strong, especially the Chinese 
currencies, which were influenced by the rise in silver. 
Toward the close, however, some of the gains were 
lost. Hong Kong after advancing to 55.80, reacted 
and closed at 55.67@55.80, against 55.80@55.92; 
Shanghai finished easier at 7234@73, against 
73 7-16@73%; Yokohama at 46.95@47.00, against 
46.85@47.00; Manila at 49144@495¢ (unchanged); 
Singapore at 5614@567% (unchanged); Bombay at 
3624@36% (unchanged), and Calcutta at 36°4@ 
361% (unchanged). 


The New York Clearing House banks, in their 
operations with interior banking institutions, have 
gained $5,641,359 net in cash as a result of the cur- 
rency movements for the week ended June 24. 
Their receipts from the interior have aggregated 
$6,527,159, while the shipments have reached $885,- 
800, as per the following table: 


CURRENCY RECEIPTS AND SHIPMENTS BY NEW YORK BANKING 








INSTITUTIONS. 
Into Out of Gain or Loss 
Week Ended June 24 Banks Banks to Banks. 
Banks’ interior movement... _..._.. | $6.527,1591  $885.800'Gain $5,641,359 





As the Sub-Treasury was taken over by the Fed 
eral Reserve Bank on Dec. 6 1920, it is no longer 
possible to show the effect of Government opera 
tions on the Clearing House institutions. The Fed 
eral Reserve Bank of New York was creditor at the 
Clearing House each day as follows: . 


DAILY CREDIT BALANCES OF NEW YORK FEDERAL RESERVE BANb 
AT CLEARING HOUSE. 





Saturday, 
June 19. 


Monday, 
June 21 


Tuesday, |Wednesd'y.| Thursday, 


. Friday, 
June 22 June 23 June 24 


June 25 


Aggregate 
for Week 











s | ¢g $ $ $ $ 7 
102,000 000 99,000,000 80,000 ,00U! 88 ,000.000190 000.000 93,000 000° Cr. 552,000.000 





Note.—The foregoing heavy credits reflect the huge mass of checks which come 
to the New York Reserve Bank from all parts of the country in the operation of 
the Federal Reserve System's par collection scheme. These large credit balances, 
however, reflect only a part of the Reserve Bank's operations with the Clearing 
House institutions, as only the items payable in New York City are represented in 
the daily balances. The large volume of checks on institutions located outside of 
New York are not accounted for in arriving at these balances, as such checks do 
not pass through the Clearing House but are deposited with the Federal Reserve 
Bank for collection for the account of the local Clearing House banks 


The following table indicates the amount of bul 
lion in the principal European banks: 








| June 24 1926 June 25 1925. 
Banks of . . . : 
| Gold. | Silver. Total. Gold. | Silver. | otal 
—}—- ---— —'— - - +—— | {— 
| ¢£ £ Sk @ 


£ 
: 157,183,840 
12,480 000 159,774,449 
4994600 48,992 800 


£ 
England - -/150,085.001 
France -- . 147,370,076 
Germany -| 61,580,000) 


150.085 ,.001/157 183 840 
13.480 000 160,850 O76 147,294 449, 
4994 600 62,574,600 47,998,200, 


Aus.-Hunb b2 000.000 b b2 000 000) b2 000 000 b b2 000 000 
Spain --- 1101500 000) 26.778 .000 128.278 000/101 443 000) 25,993 ,000 127 436 000 
Italy... 35,713,000 3.423.000 39.136 .000) 35,589,000) 3.349.000) 38,938,000 
Netherl'ds | 35,990,000, 2,255,000) 38,245,000) 37,945,000) 1,831,004 39,776,000 
Nat. Belg_| 10,954,000; 3,594,000 14,548,000) 10,891,000, § 132.000 14,023,000 
Switzerl'd_| 16,769.000, 3,552,000, 20,321,000) 19,283,000) 3,589,000 22,872,000 
Sweden. 12,714,000 12.714 ,000) 13,086 ,000 13,086 ,000 
Denmark 11,400 090 836.000 12.236.000) 11,636,000 1,137,000, 12,773,000 
Norway § 180.000 8.180 000 §,. 180,000 


8,180 000 


52,505, 600645 035 089 
52,483 600645 .392 875 


54.912 600649, 167.6771592 529.489 
54,785,600 648,732 125592 900 275 


Total week 594.255 .077 
Prev. week 593,946,525 





a Gold holdings of the Bank of France this year are exclusive of £74,572 .836 
held abroad. b No recent figures. c Gold holdings of the Bank of Germany thir 
year are exclusive of £13,015,000 held abroad. d As of Oct. 7 1€24. 








The New Briand Ministry. 
For the tenth time France has a Briand Govern- 


ment. The ninth Briand Cabinet, which resigned on 
June 15, was reconstructed on Wednesday, 
after eight days of negotiations, with M. Bri- 
and once more occupying the two posts of 





President of the Council, or Premier, and Min- 
ister of Foreign Affairs. Associated with him 
is Joseph Caillaux, who for the fifth time be- 
comes Minister of Finances, and, in addition, Vice- 
President of the Council, a position hitherto held 
by the Minister of Justice. Other changes of most 
significance are the substitution of General Guillau- 
mat, endeared to the French public as one of the 
heroes of Verdun and the Marne, as Minister of War 
in place of Paul Painleve, and the selection of Pierre 
Laval, a close friend of M. Caillaux, as Minister of 
Justice. The failure of the attempt to form a union 
Government in which conservatives, moderates and 
radicals should all find place, with M. Poincare 
holding the crucial portfolio of Finance, has re- 
sulted in the formation of a Ministry which leans 
somewhat to the Left, but M. Briand himself has 
changed sides too often in his long career, and has 
acquired too much of a reputation as a skillful po- 
litical compromiser, to make the composition of the 
new Cabinet a matter of surprise. In the present 
state of French politics, no Ministry that does not 
cater to the Left has much chance of surviving, and 
in the make-up of the reorganized Briand Govern- 
ment the question of including members whom the 
Chambers would probably accept appears to have 
been quite as determining a factor as the question 
of the particular policies for which the Government 
should stand. 

The inclusion of M. Caillaux in the Government 
as Minister of Finances is by all odds the most im- 
portant element in the situation. It is not too much 
to say that upon M. Caillaux’s financial policy, 
rather than upon anything that M. Briand may say 
or do, the new Ministry is likely to stand or fall. 
Months of discussion in press and Parliament have 
brought no remedy for the financial crisis, and in 
the meantime the france has continued its ominous 
decline. What M. Caillaux may now have in mind 
as a means of solving the financial problem must 
be a matter of ¢onjecture until his plans have been 
submitted, but enough is known of his general atti- 
tude to suggest that liis proposals will be drastic. 
M. Peret, his predecessor in office, felt compelled to 
resign, and in so doing precipitated the fall of the 
Cabinet, because of lack of support for a plan which 
would have replaced the national defense bonds, as 
they fell due, with bank notes, thereby apparently 
putting the floating bonded devt on the same basis 
of security as the depreciating paper currency. It 
will be recalled that M. Caillaux, when he was last 
Finance Minister, proposed to meet the problem of 
the floating debt in part by the issuance of addi- 
tional bank notes, and in part by an issue of refund- 
ing bonds whose value was to be maintained on a 
gold basis. The publie subscriptions to this con- 
vertible loan, however, limited as they were to hold- 
ers of the existing bonds, aggregated only about a 
fourth or a fifth of the amount desired, and the 
Treasury was left in the unfortunate position of 
having to pay, on the small amount of conversion 
bonds issued, a considerably higher rate of interest 
than on the original debt, because of the steady 
decline in the value of the franc. 

Whether, in view of the rejection of the Peret 
proposal, M. Caillaux will now think it well to re- 
turn to his former program, or to bring forward any 
other program involving some measure of inflation, 
remains to be seen. Aside from the questions of 
debt and currency, however, he is well known to 
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favor a drastic economy in public expenditure, and 
the composition of the new Ministry suggests that he 
may have secured the co-operation of M. Briand in 
advance in putting such a policy into effect. M. 
Poincare, to whom the Finance portfolio was of- 
fered, is reported to have declined it because M. 
Briand was unwilling to grant him virtually dic- 
tatorial powers in financial matters, which means, 
under the French system, authority to enforce finan 
cial policies by Ministerial decree without previous 
Parliamentary sanction. Whether or not M. Cai 
Jaux has now been granted the authority which was 
refused to M. Poincare has not been stated, but the 
fact that he becomes Vice-President of the Council 
as well as Minister of Finances, that the new Min- 
ister of Justice is a personal friend, and that the new 
Minister of War is a General of the army, give color 
to the report that M. Caillaux is to have an excep- 
tionally free hand. If such is the case, any steps 
looking to the imposition of new taxes or a more rig- 
orous collection of existing ones may be expected 
to have the cordial support of the Department of 
Justice, and a distinguished General will be the 
Minister to deal with disorder if it occurs. 

Hardly less important is the question of the debt 
settlements with the United States and Great Brit- 
ain. M. Caillaux has been counted among the op- 
ponents of the debt settlement with this country 
recently negotiated by Ambassador Berenger, and 
not yet acted upon by the French Parliament, but 
the failure of his own negotiations at Washington 
and his subsequent repudiation as Finance Minister 
put him at a disadvantage in opposing the Berenger 
agreement. M. Briand, moreover, has appeared to 
favor the Berenger agreement, and the Ministerial 
statement of policy which is expected to be read to 
the Chambers early next week cannot well omit a 
declaration on the subject. It is intimated that, 
since Parliament usually adjourns in July for a 
recess of several months, the matter may be tempo- 
rarily disposed of by deferring final action on the 
American agreement until the debt settlement with 
Great Britain has been arranged, meantime allow- 
ing M. Caillaux to test the sentiment of the country 
by putting into operation such other financial poli- 
cies as he may have. 

On the surface the new Government does not ap- 
pear to be a strong one, but its compromise charac- 
ter may nevertheless work to its advantage. Its 
outstanding figure is M. Caillaux, but while his 
financial abilities are widely recognized, the un- 
happy ending of his previous experience as Finance 
Minister, joined to the political hostility which the 
mere mention of his name still arouses in certain 
influential quarters, constitute elements of uncer- 
tainty as far as his share in the burden of govern- 
ment is concerned. The refusal of M. Herriot, the 
outstanding figure in the radical party groups, to 
undertake the formation of a Ministry may have the 
effect of making his followers wary, and temper 
their opposition to a Government which they know 
very well they could not*easily replace with one of 
their own, but the Socialist demand for a capital 
levy is not dead, and as long as the radical Socialist 
group holds the balance of votes in the Chamber of 
Deputies, any Government must live by sufferance 
of the Left, however much support it may receive 
on occasion from the Centre or Right. M. Poincare’s 
refusal of the Finance portfolio, whatever the rea- 
son may have been, is no loss to France, for financial 
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questions are not M. Poincare’s forte, but his reac- 
tionary leadership is still a force to be reckoned 
with, and his personal hostility to M. Caillaux is 
well known. Until M. Briand presents the new Min- 
istry in the Chambers and submits his declaration 
of policy for debate, the most that can be hoped for 
is that the reconstructed Government may turn out 
to represent a sincere disposition on the part of the 
warring factions to sink their differences and ani- 
mosities and unite in support of a national program 
whose sole aim is the welfare of France. 





Some Aspects of the Pennsylvania Primary 
Debauch. 

In view of the vast abyss of the approaching cam- 
paign’s opposing political principles (leading  is- 
sues) it may be idle at this time to dwell upon out- 
standing episodes that seem to furnish ready-made 
planks for platforms designed to “get in on.” But 
the huge sums expended in the recent Pennsylvania 
primaries is a matter of serious import to the coun- 
try regardless of parties; and is receiving a merited 
and very general comment. However, it is well to 
beware of over-exaggeration. One swallow does not 
make a summer, nor does one State make a Union. 
Senatorial “investigations” have not proved the 
most efficient means for party overturn. If we mis- 
take not, the oil “investigations,” through the am- 
plifiers of political hustings debates, were pointed 
to as evidence of the wholesale corruption of a party 
in power. The people were not so impressed. An 
overwhelming majority said so. And to make an 
“issue” now of the sums spent for “watchers” in the 
primaries of this one State and for “other expenses” 
may be partisan political wisdom—we feel sure the 
voters next fall will determine whether it is or not. 
However, to spend a couple of millions, more or less, 
to try to nominate a single Senatorial candidate, and 
then lose, is an alarming circumstance—to those who 
spent the money. 

Of course the usual comment centres about the 
primary versus the convention plan of selecting can- 
didates for high office. This is not the question of 
electing Senators by direct vote, now a part of the 
fundamental law. That will go on until, shall we 
say, a time when we seriously consider the repeal of 
some of our constitutional amendments, hastily and 
emotionally adopted. This law and the primary 
laws of the States stand together on the plea that 
they give the people, the voters individually, a chance 
to express their choice. And we shall never answer 
this rightly until we consider the people in their 
relation to a “representative” form of republican 
government. We suspect that under the decision 
that Congress cannot interfere with the conduct of 
State primaries this political episode, as we are 
pleased to call it, will lose much of its force when 
the Senate comes to consider, under its right to con. 
trol the qualifications of its members, the claims of 
the successful contestant to be seated should this 
nominee be elected. And many commentators are 
saying, therefore, that it is “up” to Pennsylvania to 
“clean house.” 

It is noted that the highest expenditures were 
made in behalf of the man generally regarded over 
the country as the “best man” for the place. And 
while it is an inconclusive statement it might be 
said that this proves that you cannot buy an elec- 
tion with the largest “corruption fund,” allowing 
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that this is the right name for it. Extraordinarily 
large sums were spent on two other candidates, one 
of whom was nominated. A nominee for Governor 
was also selected at the same primary. And here, 
as hearly as we can judge from the complicated situ- 
ation, the largest “roll” was more effective. But 
through the whole thing runs the thought that one 
“fund” compels another; and that the part of the 
people amenable to the giving and receiving of these 
funds is responsible for the divagations and uncer- 
tainties of the result. Reform that will go to the 
root of the evil must as a consequence go deeper than 
the law of the method and reach the heart of an 
aroused citizenry that will refuse to be affected by a 
malign influence. 

Pennsylvania is so strongly a Republican State 
that it is unlikely soon to elect a Democrat a United 
States Senator. Yet it is conceivable it could fol- 
low in the footsteps of lowa and by the election of a 
hybrid Republican (if that ensues) do worse. In 
fact, lowa has a Democratic Senator, and thereby, 
perhaps, in a moment of awakening, is to be found 
the key to the nomination of Mr. Brookhart, who is 
now busy denying some alleged statements as to cap- 
ital and labor, made, if made at all, in the exuber- 
ance of success. These things show that in the cur- 
rents of opinion the people may be blown from their 
political principles in the tempests of a primary, and 
that almost anything may happen. And as so often 
currently pointed out, while “rings” and “funds” 
are not unknown to the convention system, there is 
so much of dignity and responsibility to a party 
convention that it is forced to regard the better sen- 
timent of the electorate and (though by corrupt 
means) nominate “good” men for office. This did 
not happen in the free-for-all, undignified and irre- 
sponsible Pennsylvania primary. The statement is 
not to be taken as an exact exposition, but as a sug- 
gestive one. 

The fault of any popular government, aside from 
its necessary constructive imperfections, lies in the 
people—in their observance of its privileges, duties 
and responsibilities. It is estimated that only about 
half the citizens take the trouble to vote. This may 
not be the ratio in Pennsylvania—but a large part of 
the trouble there must be ascribed to the percentage 
that is indifferent to this duty. It will do little 
good to amend these primary laws while this con- 
dition continues. Relief lies in a higher sense of 
responsibility. Senator Reed of Missouri lately 
contrasted the millions of words in the United States 
Statutes and those in the Ten Commandments. Not 
more laws governing the procedure in voting, but 
more consecration in the exercise of the duty, is 
wanted. Why should there be an army of “watch- 
ers” at the polls, admitted to be paid hirelings ex- 
pected to vote as paid? It is an admission of in- 
efficiency in popular government. The statute it- 
self permitting this is a confession of guilt. In the 
State of Pennsylvania there is a tremendous indus- 
trial interest. Testimony shows that this affected 
the primary in question. At the same time admis- 
sions of witnesses before the committee point to the 
sources of funds as lying in this same interest. Yet 
as far as the nomination for Senator was concerned 
the use of this money, admitting it to be in a semi- 
lawful way, only resulted in failure. What would 
become of a possible corruptible vote if there was no 
money to be obtained? This method of fighting the 
devil with fire only feeds the flames. What would 
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become of the ignorant vote if it was met at the 
polls by the intelligent vote? 

Occasionally we hear the suggestion that there 
are the seeds of revolution in the political discon- 
tent of the masses. But if one element can be in- 
fluenced by the maledictions of the professional po- 
litical reformers, must the disgusted but intelligent 
element of voters stay at home and give the alleged 
revolutionists a clear field, to be whipped any way 
but the right one in a popular primary? <A conven- 
tion system, even if open to manipulation, concen- 
trates the best thought with the worst. The arena 
of contest is lessened so that argument can be made 
more effective. There is some chance to point out 
in a concise way the needs of occasion. Candi- 
dates may be pitted against each other in their rela- 
tion to good government. Their qualities for office 
can be lifted above the clamor of the crowd. And 
as we have already said, the convention has an en- 
tity and an existence of its own and must come to 
feel its responsibility to the best traditions of the 
party it represents. When we localize self-govern- 
ment, the voter’s knowledge of needs and instru- 
mentalities can be brought close to the individual. 
But when he attempts to express only individual 
judgments and preferences, as in a primary on 
United States Senator, he relies on himself, on his 
own estimate of needs and qualifications that are 
not near enough to teach him. In a convention he 
surrenders to the common judgment of those dele- 
gated for their fitness. This by no means always 
follows, but of two evils, in the absence of perfec- 
tion is it not better always to choose the least? 

It is too early to even speculate upon issues. But 
this much may be said—any attempt to link a party 
with “big business” in an adverse way, at a time 
when for the most part the country is prosperous, 
when manufacture, transportation, and agriculture 
in the large way, are doing well, when there is little 
unemployment, gradually falling commodity prices, 
though labor wages are still at a disproportionate 
level, is not only poor political policy, but tends to 
bring on a depression that will do nobody any good. 
There are great questions, such as bureaucracy, 
State’s Rights, the necessity of buying in foreign 
markets, as well as selling, and the need of a sane 
view of the ever-recurring money question, about 
which there is always blowing a cloud of chaff with 
the golden grain, that will furnish meat for honest 
discussion and opinion by the two “old parties.” 
But let us have no more campaigns based on inves- 
tigation of isolated incidents that are sure to prove 
boomerangs. 














The Two-Thirds Rule in Democratic National 
Conventions. 

Political national conventions are of grave public 
importance. Intensely partisan, they are of inter- 
est from a non-partisan standpoint. An indubitable 
part of our two-party system of political representa- 
tion, they reflect, as in a glass, the attitude of our 
two oldest parties, practically our only parties, on 
all public questions. Or, should do so. Their well- 
known derelictions in party platform declarations 
we shall not now discuss. In the Republican con- 
vention the majority rule in nominations prevails. 
In the Democratic, it is now proposed to change the 
two-thirds to a majority rule. This change is of 
vital interest to the people regardless of party pref- 
erence. The present Republican Party is not as old 

















as the present Democratic Party. Names, going 
back along the line of growth in each, have changed, 
as have principles advocated. As a consequence, 
the two-thirds rule in the Democratic National Con- 
vention in its inception had a meaning different 
from that of to-day. 

In the first place a national convention of a party 
is a spectacle of embattled hosts peacefully seeking 
power to administer the Government of the United 
States. It has long been considered an honor to be 
a member of it. Young men in both parties are 
trained to regard memberships as an evidence of 
faithful work for and adherence to principles deemed 
of great moment to the conduct and perpetuation of 
the Republic. Following our State representation 
in Congress, a Delegate-at-Large, chosen by a State, 
is perhaps the highest party honor that can be con- 
ferred upon a citizen. National conventions pro- 
mulgate platforms of principles upon which they 
appeal to the public for support. 
fall short, but we puss that. 


These too often 
The nominee for Presi- 
dent by a political convention, national in scope, 
stands out in the public eve and mind, not only as 
the standard-bearer and leader of a great party, but 
as the embodiment of its highest and most sacred 
principles. Therefore, a national convention should 
be orderly, deliberative, devoted, earnest, harmoni- 
ous and censecrated to the interests of the party 
and through these to the welfare of the nation. 

In early days, when the two-thirds rule was 
adopted, which appears in various ways in our po- 
litical system, it was thought to make for delibera- 
tion, harmony and success. The idea was to have in 
this candidate as exponent an expression of a large 
majority that there might be no room for dissent. 
It has not altogether worked out that way. What 
are known as Favorite Sons, men preferred by sin- 
gle States, have been able, under a two-thirds ma- 
jority rule, coupled with the unit rule of voting by 
States, to block a Presidential nomination for scores 
of ballots, until, amid intense partisanship prevail- 
ing among leading candidates, a “new deal” has had 
to be made, a new candidate invoked, usually a 
“dark horse,” when, amid dire confusion, a nomina- 
tion is made without deliberation, without real har- 
mony, and one not representative of the chief con- 
tenders or their principles. This it is now proposed 
to avoid by changing from a two-thirds to a major- 
ity rule. But there are several matters to be taken 


into consideration before the change is made. In 
some States delegates to the Democratic National 


Convention are chosen by direct primary, are, nat- 
urally, not specifically instructed, and cannot be 
held by the unit rule of voting. Herein is exposed 
the anomaly of a majority vote in a State instruct- 
ing, or it may be not instructing, its delegates, 
chosen by convention, controlling the whole dele- 
gation. Further, a majority vote in a Democratic 
National Convention has, with a few exceptions 
(the case of Champ Clark is the most notable) al- 
most invariably resulted in the yielding of the mi- 
nority on subsequent ballots, and a nomination. 

So that the fact that there is now a manifest de- 
sire for change from two-thirds is not so much in 
the interest of mere “majority rule,” and thereby of 
harmony, as it is in behalf of contentions which 
hamstring the party in its campaign, and are there- 
fore a reflection upon it. And it is perhaps a mer- 
ited criticism upon the Democratic Party that its 
conventions have become the increasing scene of 
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turmoil. The last one held in New York City, 
where for three weeks there was a “deadlock” be- 
tween McAdoo and Smith, with a minority refusing 
to yield and Favorite Sons holding the key, is well 
known to everyone. That the party should somehow 
mend its ways is generally believed. But to abro- 
gate the two-thirds rule and the unit rule with it, 
is going to be difficult, and is freighted with public 
as well as party importance. For, with the unit 
and two-thirds rule broken, the cities of the country 
will have increased power in naming a candidate for 
President. And the delegations of large cities un- 
less more carefully selected than heretofore—we 
think the statement is not seriously to be denied 
have more of the temporizing, not to say trading, 
quality, than those from the country districts. More 
than this, under city domination, if such should be, 
the “center of population” would swing toward the 
Kast, and there might be an entire change of party 
principles as finally declared. 

If a party is to appeal to the independent vote, 
which is growing larger all the time, it must be 
through men and principles. It cannot obtain 
either by vielding to a scramble for office. If it is 
to do its part in getting the indifferent, in and out 
of parties, to vote, it must not disgust them by the 
manner in which it conducts its conventions. If it 
is to hold its own members in line, go to the country 
with confidence and enthusiasm, it must avoid nom- 
inations that, to use a mild term, are unexpected ; 
and it must promulgate principles that are earnest 
rather than evasive, sound rather than subtle. Del- 
egates to any national convention should remember 
as Senators and Representatives in Congress must, 
that they are chosen by States to act for the nation. 
It matters not what State or section a Presidential 
nominee comes from, if he is known by all for his 
advocacy of principles that affect all the people. 

It may be that abrogation of the two-thirds rule 
and the unit rule, for they seem to go together, 
would work well in the Democratic convention. But 
that is for the party to determine in the light of fit- 
ness to an expression of its purposes, policies, prac- 
tices and principles. The majority rule has worked 
well, it is conceded, in the Republican National Con- 
vention, for there is no disposition to change. But 
it is in the emotional aspect of conduct that hope 
is to be placed. Democrats are noted for being 
fighters to the last ditch. Their partisanship is 
more of an obsession than with the Republicans; or 
perhaps we might say the latter are more calculat- 
ing and cold-blooded. But whatever is said, it is 
demonstrated that the New York convention sent 
the Democrats into the last campaign under a handi- 
‘ap. Most of all—no extraneous questions should 
be allowed to split a national convention. 

And now we come to the feature of the question 
that is above all others. A mere change in procedure 
will be of little avail without a change of heart. 
Majorities and minorities must learn first concilia- 
tion. To nominate men so radical, to advocate prin- 
ciples so violent, that they instantly repel, is not the 
way to a success in a campaign, is not the way to a 
tolerant and acceptable administration of the af- 
fairs of Government. Delegates much reach that ex- 
alted position where, dedicating the party to the 
public welfare, nominations are made without re- 
gard to section, or rewards for previous good offi- 
cial conduct (save that it is required of every man), 
without blind adherence to any single principle, 
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or law, or policy of reform, without the zest of con- 
test for a political hero, or favorite—but solely in a 
deliberative choice of the best man for the highest 
office (all things considered) in the gift of the 
people, and for all the people. 
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Henry A. E. Chandler of Naticnal Bank of Commerce | 


Finds 


Outlook for Continued Improvement 
in World Buying Power Good. 

Discussing ‘Underlying Economic Factors in the Business 
Outlook,’’ Henry A. E. Chandler, economist of the National 
Bank of Commerce in York, Illinois Barkers 
Association at Springfield, Ill., on June 17 expressed the view 
that, ‘‘all in all, the outlook for the continued improvement 
in world buying power is good.”’ 


New before 


Mr. Chandler said: 


In reviewing the larger factors in the outlook for business for the next 
two or three years, the most interesting question is whether the improve- 
ment in foreign trade and in the purchasing power of the farmer will occur 
in sufficient volume and sufficiently early to dovetail in with the decline 
in that part of the new purchasing power which arises from the making 
good of accumulated shortages in construction. While no one can forecast 
when and how rapidly this temporary buying capacity will decline, we ought 
not to be surprised, I think, if this decline occurs more rapidly than the 
improvement in foreign trade and in the buying power of the farmer. In 
any case it would be wise to be prepared for a decline of the volume of busi- 
ness below the present high level, which is clearly above normal. In view 
of our strong credit position and our improved productive and consuming 
capacity this decline, when it comes, ought to proceed in an orderly fashion. 
Whether or not this will occur will depend upon the psychology of the busi- 
ness community. If the psychology of the business community is suffi- 
ciently influenced by the underlying economic situation, the period of the 
recession should not be long, for inherent in our new economic and financial 
organization are the elements of strength that will sooner or later lead us 
once more to a new level of national productivity. 


In addition, Mr. Chandler also had the following to say: 


To obtain a correct view of the present business situation in relation to 
the fundamental] economic factors we must consider this situation in con- 
nection with the entire period of the business recovery since 1921, of which 
it is but the latest aspect. This period has been characterized by the ab- 
sence of two factors formerly associated with good business, namely, a large 
buying power on the part of the farmer and large foreign trade and by the 
presence of two or three sources of new buying power. The new buying 
power has resulted principally from three factors: 

a. The accumulation of large shortages in aepertons branches¥of our 
fixed capital equipment, governmental, public utility amd private, including 
business and industrial, construction and housing. ¢ 

b. The increase in the standard of living and of real wages, and hence 
the increased effective demand of millions of people. 

c. The revolution in our capital and credit position which has supplied 
not only an abundance of funds for all normal needs of production and 
consumption, but also an excess of credit, making possible much speculative 
enterprise. The answer to the question why such a notable business recov 
ery has been possible in the absence of good buying capacity on the part 
of two of our best sources of business is to be found in the extraordinary 
force of the new buying power. 

In looking to the future, therefore, two questions arise: 

1. Is the new buying wer of a sufficiently permanent nature to assure 
us of a continuation of the present volume of business? 

2. If not, what is the outlook for the full recovery of the buying power 
ef the farmer and of our foreign customers ?” 


There is no doubt that part of this new buying power has resulted from 
the broader distribution of income incident to the war and post-war devel- 
opments and to the remarkable advances that have been made in technical 
efficiency and in the efficiency of our industrial organization and manage 
ment and to improvement in our transportation facilities. To the extent 
that this new buying power has arisen from these accomplishments it con 
stitutes a permanent asset, which, I think, we may confidently depend 
upon in the future. 

Part of this new buying pewer, however, has arisen from high wages 
and large profits incident te the making good of the accumulated shortages. 
Now it has for seme time appeared probable that, when these shortages 
should be cempletely made good, we must expect a reduction in this new 


buying capacity unless some new business of equal magnitude were devel 
oped. 

When will the new temporary buying power begin to decline in volume? 
As to this point there has existed much disagreement during the last two 
years, and certain it is that the continuance of it in such volume has proved 
the incorrectness of earlier forecasts. 

The chief evidence of the continuation of the volume of our buying power 
is to be found in several well-known indices, namely, the volume of con- 
struction, steel output, automobile production, car loading, &c. Construc 
tion activity is still continuing at a very high level and contracts awarded 
for the first five months of this year exceed those of the correspending period 
of 1925. Again, although new business in the steel industry has not kept 
up with production, the volume of iron and steel output has remained high. 
Production in the motor industry is at as high a level as it has reached during 
the same period of any of the previous years. Car loadings are exceeding 
the figures for the corresponding period of the last three years. Moreover, 
the general volume of business, as indicated by uther more inclusive indices, 
although showing a decline in the last two months, is being maintained at 
high levels. So far as the volume figures are concerned, therefore, we have 
as yet no conclusive evidence that buying capacity in the aggregate is being 
markedly reduced. Our examination of the trend of buying capacity, 
however, must take into consideration the economic factors underlying the 
entire movement of the last four years. While from a review of these 
factors we cannot determine when the volume of the temporary buying 
capacity will decline or how rapidly, it appears clear that we must expect 
such a decline in the near future. 

Particular importance, therefore, is now attached to the outlook for the 
farmer and for foreign trade. Although a substantial improvement in the 
position of the farmer has occurred since 1925, the recent decline in some 
agricultural prices is not reassuring. It is too early to express any confident 
opinion as to the immediate outlook for the farmer. There are factors in 
the situation, however, that appear to point to a general trend upward, 
although they by no means indicate a full recovery of the farmer's buying 
capacity in the immediate future. 

Our export trade, although below normal for the larger part of the last 
four years, has during this period continuously impreved. 1925 was our 
best year since the post war slump. This improvement, however, was 
greatly aided by the extraordinary flow of funds to Europe, particularly in 
1924 and 1925, and part of this European trade is to be accounted for by 
some replenishment of depleted stocks, particularly in Germany. Thus far 
this year our exports to Europe are substantially below the corresponding 
period of 1925, and this reduction has not been offset by increased trade 
with the rest of the world. We cannot feel sure that exports for 1926 to 
Europe or to the world at large will equal those of 1925. 

However, the outlook for our export trade for the next several years is 
certainly not strongly unfavorable. Our largest interest in the foreign 
situation is in Europe, which still absorbs more than half of our exports. 
Notwithstanding some recent unfavorable developments in Europe, includ- 
ing the difficult political situation in several countries, the recent instability 
of the French and Belgian francs and of the Italian lire, the Polish situation, 
&c., there exists unmistakable evidence that the trend of Europe's buying 
capacity is upward. A long series of accomplishments during the last three 
years in the fields of currency stabilization, public finance, agriculture and 
industry clearly point to this conclusion. On the whole the political situ- 
ation is better, the productive capacity is increasing, credit is improved 
and savings are growing in many countries. 

Of particular importance in this connection is the disposition for the time 
being of one of the big problems that has beclouded the outlook for our for- 
eign trade and that has exercised such a tremendous psychological influence 
upon the entire world situation, namely, the Allied debt problem. The 
funding of these debts upon a basis which virtually cancels or postpones 
to the distant future an important part of these debts has for the next 
several years at least largely eliminated whatever obstructing factor existed 
in this problem. With the exception of the British debt, payments upon 
which have been made regularly since its funding several years ago, and 
therefore which constitutes no new problem in our foreign trade, the present 
annual payments on the principal debts, including the proposed French 
payments, amount to about $50,000,000, or an amount equal to about 1% 
of our export trade in 1925. The combined payments, including those of 
Great Britain, will not for the present amount te more than between 
4 or 5% of our 1925 export trade. These payments fer the time being 
may easily be more than offset by our iacreasing investment abroad. 

While the growing strength of Europea and the increased efficiency in its 
industries points to keen competition between Europe and ourselves in the 
neutral markets, our trade with these countries is en the general upward 
trend and our increased efficiency should enable us te held eur own in these 
markets. 

The outlook for an early settlement of the chief remaining preblems in 
western Europe is not unfavorable. All in all, the eutleek fer the con- 
tinued improvement in world buying power is geed. 











The New Capital Flotations 


As pointed out a month ago, new capital issues on the 
American markets run pretty regularly now at the rate of 
600 to 700 million dollars a month. If there is a falling off 
under one head or main division, there is certain to be an 


extra large item under one of the other heads or main divi- 


sions. An excellent illustration of the truth of this state- 
ment is furnished by the figures for the month of May, 


which we are now reviewing, where an offering of $154,000, 
000 new stock by the American Telephone & Telegraph Co. 
served to swell the grand aggregate for the month to that 
extent, Which otherwise would have dropped below the re- 
cent high level. 

As already stated, our comp lation this time covers the 
month of May and the tabulations, as always, include the 
stock, bond and note issues by corporations and by States 
and municipalities, foreign and domestic, and also Farm 


Loan emissions. The grand total of the offerings of new 


in May and Since January I 


securities under these various heads during May was $660,- 
747.562. This compares With $635,614,548 in April; with 
$650,595,075 in March; with $607,708,461 in February, which 
was 1,844,584 in January; with 
$728,179,163 in December; with $589,119.381 in November; 


a short month; with $75 
With $506,180,910 in October; with $492,022,119 in Septem- 


ber: with $404,015,597 in August, when the total was the 


o~ 
cree 


smallest of any month since March 1924; with $695,004, 
in July, and with $673,930,001 in June. 
It at the that nearly the 


whole of the $660,747,562 total of new issues brought out 


is worth noting, very outset, 
during May represents new capital, as the amount applied 
to refunding was only $13,495,000. On the other hand, the 
new money represented by the $154,000,000° of additional 
stock to be issued by the American Tel. & Tel, Co. does not 


have to be supplied immediately, as payments for the new 





stock will be spread over a period of several months—$20 
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1926, and the final $40 not until April 11927. In May 1925 
the grand aggregate of new 
$532,900,581. 

With 
American Tel. 
ings for the 
$453,868,380. 


offerings was only $295,! 


the 
the aggregate of the corporate offer- 
of 
In May last year the amount of the corporate 
$71,945. 


the 


big amount contributed to the total by 
& Tel., 


month 


such a 


was, course, very large, reaching 


The total of the municipal 


issues was larger than ordinary, being $132,339,182, 


rs of more than ordinary size having come 
Detroit having placed $22,088,000, Balti- 


N. Y., $10,082,- 


several offering 
upon the market 
more $18,822,000 and Westchester County, 
000. Last year, however, in May the aggregate of the mu- 
nicipal issues coming on the market was still larger, reach- 
ing no less than $190,585,636, or the largest on record for 
any month of this class of obligations. due to the fact that 
New York City then was for $60,000,000, repre- 
sented by an award of that amount of 444s 

Analyzing the corporate offerings, it is found that public 
utility by of the $154,000,000 new stock of 
American Tel, & Tel. Co., again dominated the month’s busi- 
They $274,.824,.340, or well over 
half the corporate total of $453,868,380, and furthermore, 
showed a substantial increase the previous month's 
aggregate of $216,952,000. Industrial issues at $161,119,040 
during May showed a slight decrease from the April total of 
$163,729,750. Railroad offerings totaled only 
whereas in April they amounted to $61,924,000. 

Total corporate offerings in May were, as already stated, 
$453,868,380, and of this amount $227,892,500 comprised 
long-term issues, $29, 5 23 


a borrower 


issues, reason 


totaled no less than 
a 


oy 


ness, 


over 


JOT 


wml, 
552,500 were short-term and $196,423,- 
380 consisted of stock issues. The portion devoted to re- 
funding operations was unusually small, being but $12,237,- 
000, or less than 3%. In April no less than $111,069,770, or 
slightly over 25%, was for refunding. In March the amount 
was $37,168,000, or only about 7%%; in February $33,095,- 
000, or slightly over 8%, while in January the amount was 
$68,706,575, or in excess of 11% of the total. In May of 
last year $34,947,015, or nearly 12%, was for refunding pur- 
poses, 

The $12,237,000 raised for refunding comprised $7,212,000 
new long-term issues to refund existing long-term issues, 
2,700,000 new long-term to refund existing short-term, and 
$2,525,000 new short-term to refund existing short-term 
issues. 

Foreign corporate issues sold in this market during May 
amounted to $26,348,040 and comprised the following: 800,- 
002 no par value shares of Cuban Dominican Sugar Corp. 
common stock, offered at $20 per share, involving $16,000,- 
040; $3,500,000 International Rys. of Central America 1st 
mtge. coll. 6s, 1941, offered at 96, yielding about 6.40%; 
$3,000,000 Mansfield Mining & Smelting Co. (Germany) 
15-year (closed) mtge. 1941, offered at 95%, to yield 
7. $3,000,000 Agricultural Mortgage Bank (Rep. of 
Colombia, 8. A.) 20-year 7s, 1946, sold at 94, to yield about 
7.55%, and lire 21,000,000 ($848,000, based on approximate 
exchange rate on day of offering), Crespi Cotton Works 
(Milan, Italy) 1st mtge. 7s, 1956, offered at 100, yielding 
7.00%, 

The largest single corporate offering of the month was, 
of course, the $154,000,000 new stock of the American Tel. 
& Tel. Shareholders of record June 8, when the stock sold 
ex-rights at 143%, were given the privilege to subscribe to 
the new stock at par, and payments may extend over a 
period of eight months from Aug. 2 1926 to April 1 1927. 
Other important issues on behalf of public utilities were: 
$40,000,000 New England Tel. & Tel. Co. Ist mtge. 4%s “B,” 
1961, offered at 944%, yielding about 4.80%; $10,000,000 
Indianapolis Power & Light Corp. 1st coll. tr. 6s “A,” 1936, 
placed at 98, to yield about 6.25% ; $8,500, 000 Northern Ohio 
Power & Light Co. gen. & ref. mtge. 544s, 1951, brought out 
at 92%, to yield about 6.09%; $6,300,000 General Public 
Utilities Co. Ist mtge. & coll. tr. 64%s “A.” 1956, offered at 
98, to yield about 6.65%, and $6,000,000 Utica Gas & Elec- 
tric Co. gen. mtge. 5s “D,”’ 1956, sold at par. 

Industrial issues were featured by the following: $15,- 
000,000 Indiana Limestone Co. 1st (closed) mtge. 6s, 1941, 
offered at 99, to yield about 6.10%, and $5,000,000 of 10-year 
7% debs. of the same company, offering of which was made 
at 99, yielding about 7.12%; $8,250,000 Dodge Bros., Inc., 
purchase money 5% notes, 1927-29, placed privately at prices 
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per share being payable sie. 2 1926: $40 per share Dec. 1 | ranging from 100 to 9814 4, yiel 
000 The Kresge Foundation 10-year coll. tr. 6s, 1986, placed 


capital issues of all kinds was | 


$17,925,000, | 





ding 5 5.00% Jo to 5.50% + $8,000,- 





at par, and $7,500,000 Pickering Lumber Co. Ist mtge. 6s 
“A,” 1946, offered at par. 
tailroad issues worthy of special mention were $7,475,- 


0) The Baltimore & Ohio RR. equip. tr. 44%s “D,” 1929-41, 
offered at prices ranging from 100 to 98.93, and yielding 


from 4.50% to 4.60%, and $6,000,000 Norfolk & Western Ry. 
Co. divisional 1st lien gen. mtge. 4s, 1944, sold at 93%, 
yielding about 4.50%. 

Three foreign Government loans were floated in this 
country during May for a grand total of $42,000,000. The 
loans offered were: $35,000,000 United States of Brazil 
external 644s, due 1957, offered at 90, to yield about 7.30%; 
$5,000,000 Province of Styria (Austria) external 7s, 1946, 
offered at 9214, yielding about 7.75%, and $2,000,000 Free 
State of Anhalt (Germany) external 7s, 1927-46, offered at 
prices to yield from 6.00% to 7.60%. 

Farm loan issues were again extremely light, three issues 
being offered during the month for a total of only $3,500,- 
000. The bonds in each case were offered at 103, to yield 
about 4.62%. 

Offerings of various securities during the month which 


did not represent new financing by the company whose 
securities were offered and which therefore are not in- 
cluded in our totals, comprised the following: $1,185,000 
Boss Manufacturing Co. (Kewanee, Ill.) 7% cum. pref., 
offered at 9914, yielding 7.04%, and $1,114,200 common 


stock of the same company, offered at $15214 per share; 


$2,500,000 Strawbridge & Clothier 77% cum. pref., offered at 
par ($100); $1,850,000 Bush Terminal Co, 7% cum. deb. 
| stock, offered at 92%, yielding about 7.52%; $1,400,000 


7 


North American Light & Power Co. 7% cum. pref., offered 


iat 99, yielding about 7.07%, and $500,000 New Orleans Pub- 
lic Service, Inc., 6% mtge. income bonds “A,” 1949, offered 
at 9514, to yield about 6.65%. 





The following is a complete summary of the new financ- 
ing—corporate, State and city, foreign Government, as well 
as Farm Loan issues—for May and the five months ending 
with May. It should be noted that in the case of the cor- 
porate offerings we subdivide the figures so as to show the 
long-term and the short-term issues separately, and we also 
separate common stock from preferred stock, and likewise 
show by themselves the Canadian corporate issues, as well 
as the other foreign corporate flotations. 

















SUMMARY OF CORPORATE FOREIGN GOVERNMENT, FARM LOAN 
AND MUNICIPAL FINANCING. 
1926. | New Capttal.| Refunding. | Total. 

omnia aes | sa 

MONTH OF MAY— $ $ | $ 
Corporate: | 

Domestic—Long term bonds & notes.| 207,632,500 9,912,000, 217,544,500 

eee 27,227,500 2,325,000| 29,552,500 


23,564,300 
156,559,040 


23,864,300 
156,559,040 


Preferred stocks 
Common stocks 
Canadian— Long term bonds & notes. 
Short term 


ES —ea ee ee 
Other for’'n—Long term bonds & notes) 
Short term. - 
Preferred stocks 
CE SORE vn enw ceuecesnces | 16, 000, 040 


| 441,631,380! 





16,000, 040 





453,868, 380 
42,000,000 
3,500,000 





Total corporate 
Foreign Government... ............... 42,000,000} 
co RN eee ee 3.500.000] 
War Finance Corporation. --.-—-. behetune eee eee | 
Municipal_.._- SS ia ahah ean } 131,081,182 1,2 132,339,182 

Canadian | 27,600,000); #£ ........ | 27,500,000 
United States Possessions 1,540,000 1,540,000 


a 647,252, aen.tee 43, 495, 000) 660 ,747 ,562 
FIVE MONTHS ENDED MAY 31— | 
Corporate: | 
Domestic—Long term bonds & notes-_|1,127,487,730| 
Ds MN. cknakiuaeesdemsdbouanen 150,057 695 
Preferred stocks 300,772,642) 
NE ee .| 354,496,994) 


205,149,770 1,332,637,500 
20,559,000) 170,616,695 
6,100,000; 306,872,642 
5,109,575| 359,606,569 


Canadian—Long term bonds & notes. 40,642,000; 25,358,000 66 ,000 ,000 
7 eee ae 1.250,000| #§ .....<«.. | 1,250,000 
PSeTeS SIGN. ann edanssscascce 4,000,000; —s_ Lee 4,000,000 
SO” eee rere SC 8 86=—_«- w@eaeseed 990,000 

Other for’n—Long term bonds & notes} 123,748,000; = -...-.-- 123,748,000 
Pe Ps « acssbeanneesseseedeees 4,000 ,000)| 4,000,000 


10,000,000 
25,870,040) 


2,143,315,101| 


10,000,000 
2,.870,040 


Preferred stocks 
Common stocks 








Total corporate 262,276,345 2,405,591,446 








Foreign Government.........---.---- 160,499,000 14,873,000) 175,372,000 
ee 44,300,000) 200,000| 44,500,000 
Wear Denese COCPeTRR. ccccscsecces] _. sessee0 [| penuaeenn ; . sensneee 
OS Se 564,929,076 6,966,.547| 571,895,623 
Cs. < aécesadsccocccunedseesane 43,500,000 40,000 ,000 83,500,000 
United States Possessions- -...-.-.---- 7,288,000] secncces 7,288,000 
SE aE Ie 2,963,831,177' 324,315,892/3,288, 147,069 





In the elaborate and comprehensive tables which cover the 
whole of the two succeeding pages, we compare the foregoing 
figures for 1926 with the corresponding figures for the four 
years preceding, thus affording a five-year comparison. 
We also furnish a detailed analysis for the five years of the 
corporate offerings, showing separately the amounts for all 
different classes of corporations. 
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DETAILS OF NEW 


LONG TERM BONDS AND NOTES (ISSUES MATURING LATER THAN FIVE YEARS). 


CAPITAL 


3515 


FLOTATIONS DURING MAY 1926. 





ld | 
| 


To Yie 
Amount Purpose of Issue Price About 
= s Railroads } ; 
7.475.000) New equipment 100-98 .93 4.50-4 40 





3,500,000) New construction additional equip) 96 6.40 
6.000 000 Additions and betterments 93%4 4.50 
95C 000 Finance lease of equipment 100.22 4.75-5.0 

99 61 
17,925,000 
Public Utilities 
4.000.000 Refunding: new construction. &« 100 5.00 
2.500 000 New construction: other corp. purp| 100 5.00 
1,250,000, New construction 96 75 
2.000 000, Acquisition of additional property 100 50 
1.766 000|/General corporate purposes 9S 6.15 
6 300 .000| Acquisitions; other corp. purposes_| 98 6.65 
1.000.000 Additions, extensions, &¢ 90 5.03 
10,000 000 Acq. majority stock of Indian 
apolis Light & Heat Co 9S 6.25 
2.700 000, Additions and improvements | 100 6.00 
3,000 000) Capital expenditures 99 5.55 
1,700 000) New equipment 100.48 5.00 
} 97.01 5 RS 
2.000 000 | Acquisitions. extensions, &c 97 6.25 
| | 

500 000 Refunding; acquisitions 100 00 
1.000 000, General corporate purposes 100°, 4.08 
1.750 000' Capital expenditures | 05 5.33 
1,500 000, Acquisitions, improvements, &¢ ; 994, 5.60 

40 000.000 Extensions and improvements 94! 4 80 
J j 

8.500 000' Refunding: additions & extensions 92 '; 6.09 

2.500 000 Acquisitions 94 5.A5 

350,000) Acquisitions | 100 6.50 

300. 000| Consolidation of pronerties; impts | 100 6.00 
6.000 008) Additions and extensions 100 5 00 
5,000 .000| Extensions. improvements, &c | 100%, 4.95 

105.616 .000 
Iron, Steel, Coal, Copper. &c. 
850 000 Refunding; acquisitions, &¢ 100 00 
| 
3.000 000) Additions; working capital 93 7.75 
1.000.000| Fund current debt; additions |} 9&8 6.12 
4.850.000 } 
. Equipment Manufacturers 
1.000 000) Liquidate bank loans: working cap 10) & 00 
Motors & Accessories 
1.000.000) Working capital; other corp. purp '00'. 97.54 5%) 6) 
Other Industrial & Mf¢ 
1.800.000 Acquisition of constituent cos 5254.00 

350 000) Additions and in provements Oo ee) 

750.000 | Additional equipment 102 5 80 
2.000 .000| Refunding: additions 101 ate 

848 000 Expansion & impt. of plants 100 7 O00 

(21.000 000 lire) 

500 000 Retire floating debt 100 7 00 
1.500 000) Reduce current debt O', 1 
1.500 000 New plant 7 Of 

150.000 Aequisitions, additions, &e« fo 1 

150.000 Acquisitions: working capital 104 70 
1.000 000 Additional plant facilities 101 1004 45-4.0 

500 000 Capital expenditures 100 6 
7.500 000) Retire timber liens: working capital) 100 6 om 

760 000 Refunding: working capital 100 60 

200.000 Additional working capital OO OD 
1.500.000) Aeq. pred. co: other corp) purp 100 6.00 

20 648.000 
oi 
HW) 000) Finance lease of equipment 4506 00 
Land, Buildings. &c. 
80 000)| Real estate mortgage 100 a 
SM) 000 Real estate mortgage 100 93-99 18 
6 OO FO 

300 000 Finance construction of hotel! 5 A404 00 

650 000 Finance construction of bullding 10 5 0 

200 000 Real estate mortgage Os 6.25 

135.000 Finance construction of apartment) 100 650 

95.000 Improvements to properts lm “a 

350.000 Finance sale of prope 10 6 
1.400 00€ | Acquisitions: new conetructior ag —10 

675.000 Real estate mortgage 101-100 SO 0 

325.000 Finance construction of buil« 1H “m0 
2.950.000 Finance construction of bull 00.21-100 { 4 
1.200 000 Real estate mortgage 100 700 
1.550 000 Aequisitions: new construction au 5 54 

206 000 Finance constr. hospital building 100 O 

425 000 Finance construction of buildings 6 254 DO 

400 000 Finance construction of apartrmrent 100 6.75 
1.500.000 Finance construction of building low mh) 


{ of New 


Company and Issue and by Whom Offered 

The Baltimore & Ohio RR. Equip. Trust 4'ys"'D" 1929-41 
& Co. and National City Co 

International Rys. of Central America Ist Mtge. Coll. 6s, 1941 
Banking Corp. and Blyth, Witter & Co. 

Norfolk & Western Ry. Co. Divisional Ist Lien & Gen. M. 4s 

York 

Union Refrigerator Transit Co. Equip. Trust 5s “F"' 1926-36. 


Offered by Kuhn, Loeb & Co., Speyer 


Offered by J. Henry Schroder 


1944. Offered by Guaranty Co. 


Offered by Lee, Higginson & Co 


Blackstone Valley Gas & Electric Co. Mtge. & Coll. Trust 5s “A” 1951 Offered by Estabrook 
& Co. and Stone & Webster, Inc 
Central Maine Power Co. Ist & Gen. M. 5s °B" 1955. Offered by Harris, Forbes & Co. and Coffin 


& Burr, Ine 


Chicago North Shore & Milwaukee RR. Co. Ist & Ref. M. S'is “BRB” 1956 Offered by Halsey, 
Stuart & Co., Inc., and National City Co 
Consolidated Water Power Co. (Wisconsin Rapids, Wis.) Ist M. 5'os, 1946. Offered by First 


Wisconsin Co., Milwaukee, and First National Bank, Wisconsin Rapids, Wis 


Florida Public Service Co. 1st M. 6s °B" 1955. Offered by A.C. Allyn & Co... New York. 
General Public Utilities Co. Ist M. & Coll. Trust 6's A" 1956. Offered by Howe, Snow & 
| Bertles, Inc., and R. E. Wilsey & Co.. Inc 

Houston Lighting & Power Co. Ist Lien & Ref. M. 58 ‘A’' 1953. Offered by Halsey, Stuart & 


Co., Ine. 
Offered by West & Co., Pynchon 


| Indianapolis Power & Light Corp ist Coll. Trust 6s A" 1936 
The Union 


| & Co., Federal Securities Corp., John Nickerson & Co., W. 8. Hammons & Co , 
Trust Co., Indianapolis, and The Indiana National Bank, Indianapolis 
Interstate Power Co. (Delaware) Ist M. 6s “B'' 1944. Offered by West & Co., Spencer Trask & 
| Co., Federal Securities Corp., Pynchon & Co. and W. 8. Hammons & Co. 
lowa Power & Light Co. Ist M. 5!4s 'B" 1956. Offered by E. H. Rollins & Sons, Harris, Forbes 
| & Co., Halsey, Stuart & Co., Inc., Spencer Trask & Co. and Marshall Field. Glore, Ward & Co. 
| Key System Transit Co. Equip. Trust 5'4s, 1927-38. Offered by Mercantile Securities Co. of 
Calif., National City Co. of Calif., Bond & Goodwin & Tucker, Inc., Peirce, Fair & Co., Blyth, 
Witter & Co., American Securities Co., Anglo London Paris Ce. and Wm. Cavalier & Co. 
| Louisiana Ice & Utilities, Inc. (St. Louis), Ist M. 6s A" 1946. Offered by Liberty Central 
Trust Co., St. Louis, Chicago Trust Co. and John Nickerson & Co., New York. 
| Mahoning Valley Water Co. Ist M. 6s, 1928-42. Offered by Hayden, Miller & Co., Cleveland. 
| Metropolitan Edison Co. Ist & Ref. M. 5s "C"' 1953. Offered by Halsey Stuart & Co., Inc 
Mississippi Power Co. Ist & Ref. 58,1955. Offered by Harris, Forbes & Co. and Coffin & Burr, Inc. 
Montana-Dakota Power Co. Ist M. 5 1945. Offered by Minnesota Loan & Trust Co., Minne- 
| apelis and Second Ward Securities Co., Milwaukee 
New England Tel. & Tel. Co. Ist M.4'48"'B'' 1961. Offered by J. P. Morgan & Co., Kuhn. Loeb 
& Co., Kidder, Peabody & Co., First National Bank, New York, Nationa) City Co., Bankers 
| Trust Co., Guaranty Co. of New York, Harris, Forbes & Co. and Lee, Higginson & Co 
Northern Ohio Power & Light Co. Gen. & Ref. M 


los 


Sigs, 1951. Offered bv National City Co. 
Old Dominion Power Co. Ist M. 5s "A" 1951. Offered, by Hill Joiner & Co., Inc... and Halsey, 
| Stuart & Co., Ine 
Southern California Utilities, Inc., Ist M. 6'48 “A” 1946. Offered by Bond & Goodwin & 
| Tucker, Inc., Los Angeles 
State Telephone Co. of Wisconsin Ist M 6s ‘'A'' 1946. Offered by F.N. Kneeland & Co., Chicago. 


| Utica Gas & Electric Co. Gen. M. 58 "“D" 1956. Offered by Harris, Forbes & Co. and Coffin, 
| & Burr, Ine 
| The Washington Water Power Co. Gen. M. 5s A" 1956. Offered by White, Weld & Co 


| Asher Coal Mining Co. Ist (( loved) M. 68, 1927-38. Offered by Security Trust Co ., Lexington, 


| Ky.: Caldwell & Co., Nashville, and Fourth District Securities Corp., Cincinnat! 

| Mansfield Mining & S-nelting Co. (Germany) 15-year (closed) M_ 7s, 194). Offered by Brown 
} Bros. & Co. and Lee, Higginson & Co 

| Phoenix Iron Co. (Phoenixvill, Pa.) 14 (closed) M. 6s, 1946. Offered by Drexel & Co., Phila. 


fis Offered by First National Bank, Dinkey & Todd 


| (H. K.) Porter Co. (Pittsburgh) ist M 
and 8S. M. Vockel & Co., Pittsburgh 


1946 


1927-32 Geo. H. Burr & ©o., 


N 


Motor Finance Co. Offered by 


Caldwell & Co 


(Newark, N. J.) Coll. Trust 6s, 

and Rogers, Caldwell & Co., Ine., 

Berkey & Gay Furniture Co. Ist M 6s. 1927-41. Offered by Peabody, 
Houghteling & Co 

Cascade Paper Co. Ist M 1940. Offered by Peirce, Fair & Co 

Phe Champion Coated Paper Co. 15 Year 6s, 1941 Offered by First National Bank of Cincinnati, 


The Fifth Third National Bank of Cincinnati and W. FE, Hutton & Co 


(Grand Rapids, Mich. 


Conv. ¢ 


S 


Champion Fibre Co. (Hamilton, Ohio) 15 Year fis. 1941 Offered by First National Bank of 
Cincinnati the Fifth Third National Bank of Cincinnati and W. f. Hutton & Co ae 

Crespi Cotton Works (Benigno Crespi Societa Anonima), Milan, Italy, Ist M. 7s 1956 : 
Offered by A. Iselin & Co. J. A. Sisto & Co. and Banca Commerciale Italiana ‘Trust Co. N.Y 

East Alabama Lumber Co. (Tuskegee, Ala.) Ist M. 7s “A 1927 34 Offered by Citizens & 
“outhern Co., Savannah, Gia 

Globe Grain & Milling Co. Debenture 6s, 1932. Offered by Citizens National Bank, H. 8. Boone 
& Co... Mitehum,. Tully & Co... and M. H. Lewis & Co., San Francisco A 

Holly Northern Sugar Co. Ist (closed) M 6'¢s. 1927.36. Offered by Federal Securities Corp., 
Lane, Roloson & Co., Inc.. Chicago, and Lane, Piper & Jaffray, Ine., Minn 

Hutchinson Ice Cream Co. (Des Moines. lowa) Ist M. 6s, 1927-35 Offered by Des Moines 
National Bank, lowa National Bank. James A. Cummins & Co. and Geo. M. Van Evera & Co., 
Des Moine lowa 

Lebanon (Tenn.) Woolen Mills Ist m. 7s, 192842. Offered by A. K. Tigrett & Co., Memphis 

Morris (I11.) Paper Mills Ist M_ 6s, 1927-36. Offered by First Trust & Savings Bank and Foreman 
Trust & Savings Bank, Chicago 

National Lock Co. (Rockford, Il.) Ist M. 68, 1926-37. Offered by Mississippi Valley Trust Co 
and Wm. R. Compton Co ‘ 

Pickering Lumber Co. Ist M. 68 "A" 1946 Offered by Halsey Stuart & Co., Ine 


and the 


(Geo. PD.) Roper Corp. (1U.) 10- Year Conv. 6'.8, 1936. Offered by Coffin, Forman & Co 
National Republic Co., Chicago ’ 
Shaft-Pierce Shoe Co. (Faribault, Minn.) Ist M. 6s. 192642. Offered by Ballard Hassett Co 


Des Moines. lowa 


Western Maryland Dairy Corp. lst Cony fis, 1946 Offered by Gillett & Co , Baltimore 





} Crystal Oi! Refining Corp. Equip. Tr 6s. 1926 22 Offered by Bank of North America & Trust 


Co. and Janney & Co., Philadelphia 
| Albany College (Albany. Ore. ist M.6'.8. 1927 35 Offered by Geo BK. Burr & Co, Conrad & 
Broom, Ine 
Ascher's Sheridan Theatre (Chicago) Ist Mo 6's. 1928 38 Offered by H_ ©. Stone & Co., Chic 


Asheville-Biltmore Hotel Co. (Asheville, No. Caro.) Ist M_ 6s, 1927-35. Offered by Kauffman 
Smith & «o., Inc.; Lorenzo EF. Anderson & Co., and Taussig, Day, Fairbanks & Co... St. Louis 

Back Bay Post Office (Boston), Ist M.5'os, 1936. Offered by P. W. Chapman & Co 

Belber Bidg. (Phila.) Ist MM. 6s B 1936 Offered by Mackie. Hentz & Co... Philadelphia 


The Berniss Apts. (1414 Pratt Blvd. . Chicago Ist M. 4!.s, 1928 33 Offered by Lackner, Butz 





& Co... Chicago 

Beth Israel. Inc. tet M5 1928 41 Offered by Canal Bank & Trust Co |. New Orleans 

Broadway-Telegraph Realty Co. (Detroit) tet (closed) M fos, 1934. Offered by Hayden 
Van Etter & Co. and Wm. L. Davis & Co... Detroit 

Budd Realty Corp. lst & Ref. Ms. 1941 Offered by Brown Bros & Co: Lee, Higginson & Co 
and Townsend, Whelen & Co. Philads Iphia 

Buena Terrace (Peterson Bidg. Corp.), Chicago let M. 6'<s. 1927 3 Offered by Greenebaun 
“ons Invest ent Co 

Cedar Glen Bldg. (Cleveland) Ist M_ 6!'«s, 1928-2 Offered by Geo. M~ Forman & Co., Chicago 

Chicago Medical Arts Office Bldg. Ist M Fee & Leasehold ¢ , 1931-41 Offered by &. W. Strau 
& Co... In 

Cleveland Hall Apts. (Buffalo, N. ¥.) Ist M7 1920 46 Offered by the F. H. Smith Co 

Congress Square Hotel Co. (Portland, Me Ist M.S 1946, Offered 1 had Bh. Smithté 
(‘o.. Coffin & Burr, and Bever. & Small. Portland 

Catholic) Convent of St. Rose (State of Washington) ist & Ref M 5's 12s 4 (offered by) 
Baillarceon, Winslow & “‘o - Ferris & Harderove. and Bivth. Witter & C« 

Country Club Manor (Los Angeles) Ist Mf tos. 1928 4] Offered by = W & t& Co lt 

Crestshire Apts. (Phila.) Ist Mo 6% s, 1928 36 Offered by the F. H. Smith €« 

Cromer-Cassel's Dept. Store (Miami. Fla) tet V6 141 Offered be " r « Ir 
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To ¥ 
} { ( pany and Issue nd by Whom O 
‘ —— 
. land, Buildings, &« Cor 
2 “ of OHO The Dorset (26-40 W. 54th St N. ¥. City Ist M.f 1928-4 Offere S.W. Straus & Co., Inc. 
I A} 6.00 Eaton Land Co. | M. 65, 1928-38 Offers Lerct & ¢ Detroit 
‘ { f ‘ 600 Ebbitt Hotel (Washington, D. C. M.f 2 . Offered t Americ Bond & Mortgage 
o . In 
B50 O0 t 6 Flectric Bldg. Corp. (Asbury Park, N. J et f i4f Offered by C Stephenson & Co., 
Ir Bostor 
1 00 0.8 | Emerman Bldg. (Chicago M. 68 28-38. Off by I rr. Co., Chicago. — ; = le 
] p ‘ ‘ Tf) >) Federal Home Mortgage Co 1M .¢ f 3 4 Offered R.H. Art ld & Co.,N Be 
) ent) 100 500 The Fenimore Apts. (Miami Peach, Fla Lie * 2 f oft i by the Miami Mtge. 
& C3 j © rt. Can 1 ’ j I 
t} 2 00 6.00 Film Exchange Bldg. (Detroit 2 of } & « Inc., Detroit. 
' f ng ) 6.50 Fine Arts Bidg., Inc. (Los Angeles . 7 ‘ 4 rife Hunter, Dulin & 
cr ‘ nH. Frank & Ce id M.H. I ( J I 
1. ‘ ) 5 First National Properties, Inc ] JED v27-3¢ Offered t R. Compton 
“4 6.59 ( y i 1 | ! Y f ] 
\ ht ding . 20-6.00 Pirst Presbyterian Church, Inc Orlando, Fla f 2 Offer Wi ker & 
(‘oOo —t Jas 
1,4 Ww y ‘ ‘ re Tu) 6.50) 575 Park Ave. (N. Y. City 9 ] Offered by G.L.M & Ine N.¥ 
160.000 Py ‘ as if 6.00 Grand Riviera Land Co. ‘Detroit f Of i . Ly ( 1 Securities 
rrust ¢ Detr 
5 O00) pr ¢ ¢ ortwage ) 6 0 Guaranty Office Bld¢e West Palm Beach, Fla ..% 1936 Offered } s. WV straus 
A Co Ir 
0 OOO pre ef f W) 7 Hibernia Mortgage Co., Ine ¢ J ‘ 1927-32 Offered by Hiberr Securities 
o Ir Now ¢ 
160 000) Imy ements to proper 100 6.50 Wm. H. Klug (Kensington Highlands Subdivision), Detroit, 1 M. f 1928-34 Offered 
. z by Fent DD & I (,far Rapie Mict 
& O00 OM ca nd Air Ae tt) 6 OO The Kresge Foundation Ve ( Tr. € sf Offered by Merrill. Ly h & Co.; White, 
Weld & ¢ | th W ‘ ( } j tt & ¢ Hemp! Noyes & Co.; Cassatt 
& Co., and Fir Co., Petr 
175,000) Finance cor on of hotel 100 50 Robert E. Lee Hotel Corp Lexington, Va M. f 1928 Offered by Wheat, Galleher 
& Co Ir | ’ neds 
650 000 Refundir x 100 6.5.0 (Thad BE.) Leland (Detroit M.¢ 1934 ffered by Fenton, Davis & Boyle, Grand Rapids 
130 000 Finance construction of building 100 6.50, The Leona (Chicago) Ist M. f'os, 1928-36. Offered by Leight, Holzer & Co., Chicago 
2,500,000 Real estate mortgage -- 98! 5.65| Lord’s Court Bldg. (N. Y. City) Ist M. 5's, 1942. Offered by Halsey, Stuart & Co., Inc., and 
| G.L. Obrstrom & Co., It 
475,000) Finance construction of apartment! 101-100 ¢ 6 The Loyola Apts. (Chicago Mf 1929-38. Offered by Greenebaum Sons Inv. Co 
160,000) Finance sale of property. | 100 50 Mackinnon Land Co M.f 127-36. Offered by Backus, Fordon & Co., Detroit. 
00 000) Finance construction of building_-| 100 6.50) Madison-La Salle Bldg. (Chicago) Ist M. Leasehold 6 'os, 1946 Offered by De Wolf & Co., Inc., 
and A. ¢ Alivn & Co (Chicago 
650 000) Finance construction of hotel 1O0 6 50) Majestic Hotel Co., Inc Hot Springs, Ala.) Ist !M_. Leasehold 6 ‘4s, 1927-41 Offered by Whitney 
| Central Bank. New Orlear 
1.500.000) Provide funds for loan purposes 100 6 00 Mercantile Mortgage Co. (Calif.) Coll. Tr. 6s, 1941 Offered by Mercantile Securities Co. of 
California, San Francises 
$35,000) Real estate mortgage 100 6.50| Miami Professional Office Bldg. (Miami, Fla.) Ist M. 6'¢s, 1938. Offered by S. W. Straus & 
Co Inc 
170,000) Finance construction of hotei 6'{ 6.90 The Naylor Hotel Corp. and S. A. Naylor (San Angelo, Texas) Ist M.6)<s, 1928-34 Offered 
by North T¢ frust Co., Dallas, Texas 
650 000) Real estate mortgage | 100) 7.00| New Forbes Hotel Co. (Pittsburgh) 10-Year Coll. Tr. 7s, 1935. Offered by H. 8. Edwards & Co., 
| Pittsburgh 
150.000) General corporate purposes | 100 6 00 The Niemetta System Ist MI. f 1 O2¢ Offered by J.G. Holland & Detroit 
2.000 000 Aequie land; construct b iilding 100 5.50) 9900 Michigan Ave. North Bldg. Corp M. 548, 1928-36 Offered by Continent & Commercial 
| Trust & Savings Bank, and Peoples Trust & Savings Bank, Chicago 
575,000) Finance construction of building , 754.00! (The) Philip Schuyler Corp. (Albany t M. ¢ 192041. Offered by Public Service Bankers 
Corp ¢ Yor} 

110.000) Finance construction of apartment] 100 6.00) Rich-Dep Apt. (Detroit) |! 1. Senior Sertes ¢ ] . Offered by Guaranty Tr. Co. of Detroit 
~ 000) Real estate mortgage £004.50! Senate Theatre (Panacea Theatre Co.) Chizago Ist M. ¢ s, 1926-3 Offered by American 
| ond & ltge. Co Ch a0) 

240,000) Finance construction of apartme nt} Oo O00 No. 70 Park Ave N. Y. City) ¢ r M. f l 7-3 Offered by Empire Bond & Mtge. Corp., 

| | New Yort - 
600 000) Refunding: addition to building 104.50! Sheridan Holding Co M. ¢ W28- 37 Offered by Wells-Dickey Co. and Thorpe Bros., 
300,000] Real e tate mortgage 10 “0 Sovereign Apts Buffalo, N. Y 1. ¢ 1] Offered b 1 e Tr ( Buffalo, Manu- 
| ‘ ti ’ &® Trac ‘ nea ‘ f Hutton & Pomero Ine Buffalo 
425 — estate mortgage | 100 7 4 Stoneleigh Court Apts Chicago NI 27.39 Offered by Equitable Bond & Mtge 
Co Chi 
1,500 000! Finance coneatruction of building 100 2 Strouss-Hirshbers Co. (Young¢stown, Ohio | ehold ¢ 1999-41 Offered by Wick & 
| ( vs P " € nd i den % ler ‘ Ta de ( ( 
950 000! Finance construction of hotel f r4.50|) Tennessee Terrace Hotel, Ine Knoxville, Tenn Ist M. ¢ 102 x Offered by Adair 
175.000) Finance constr t of ap nent) 100 50) Washin ’ tar St benville, Ohio I f Cotte by S. Ulmer & 
| | ( 
750 000\ Tmpts.; other corporate purposs 100 ( w.w Whitecotton Realty Corp f Cal 1 1 ¢ 1027-41 HWS.) e & Co., Wm 
200 000) Finance construction of build 100 Winsor Park Post Office bid Chicago ffered by J bd & Co., Chi 
— | 
$9,753,500] | 
Rubber ‘ 
250 OOO Retire floating debt; i ‘ . AO Columbia Tire Corp. (Portiand, Or 1 Offered by I bermens Trust 
( j 
Miscellaneous 
+000 000)P de funds for r 1M O4 Agricultural Mort antl Rep. of Cotombia, S. A a r7 f ’ 1046 
‘ { ‘ 
> (v mM Acq ‘ yf for tie On Indiana Limest ‘ ( , & ¢ r ) eri- 
‘ ' ( ‘ 
15,000 000) Aequi of cor tuent co 99 Indiana Limestone Co 41 ( (ot & ©Oo 
the ¢ ‘ ] ( } 
1.500 000) Retir t debt ’ en 100 () Quincy Market Cold P & Warelhn« Clo } fy 1% Offered 
| t ltr nB & ( | ‘ } 
1,600,000) Acquisitions; extens't pt a 97 f The Southwest Utility I Co M1. ¢ 4 194] Otte 1} if j i & ¢ In 
| eae 7 Y ; ‘ 
0 OOO) Aeg ition of con 100 , OO Superior Service Laundris Inc 1 1.¢ ‘ l 7 f I ( he Pacifie 
Empire ¢ ! | ! e & ( 
2 In tune 
SHORT TERM BONDS AND NOTES (ISSUES MATURING UP TO AND INCLUDING FIVE YEARS 
7 
Amount Purpose ! Price ‘ Co ny and Issue. and by Whom Offere 
o- | e —EEE 
$ Public Utilities | | 
700 000) Refundir ) ra pur pose } 100 4} City Light & Traction Co. (Sedalia, Mo.) 1-year 5s, May 31 1927 Otte t H. L. Doherty 
| & Co New or} 
9 , , | “a = tn . 
2 000 000) Ace i “ truction....| 97.72 7.00) Galvweston-Houston Flectric Co. Secured f . A June 1 1931 Offered by Lee, H nson & 
: j Co Est roe & Co ~arkir & Burr: i Stone & Webste Tr 
A) OOO) Acq | ’ 6.00) Middle West Telephone Co. ¢ i t A,"’ April 15 1927. Offered by Thompson, Kent & 
| ‘ ‘ |  e ( 
150 000) Ge ] te] ) | 100 5.50) Nebraska Flectric Power Co r Pre Quail & ¢ qd} 
100 000 Refundir other corp r | 9 »2| Northeastern Lowa Power Co. 1-Y¢ 27 ( P ter-Qi & Cul Inc., 
= j ( 
3.500 000 
Motors and Accessories i 
5.20 000) Acq. control Graham Bro oct } 100-98 5 | Dodge Bros., Inc } hase Money 5 " ? Placed 
300 000) Working capital | : 6 004 50 Mercantile Acceptance Corp. of Cali < Trust ¢ <u 126-Nov. 1 1927 Offered 
. by Bradford, } ball & Co.,8 Prat ( 
500,000) Additions to plant 1.75-.0°) Warner Gear Co. (Muncie, Ind.) ¢ 192 l Off 1 by Illinois Merchants Co. and Hitchcock 
‘ | & Co 
1,500 000) Fund current debt; working ae 100 5.50) West America Finance Co. Coll. Tr 5 126-27 Offered by Peirce, Fair & Co., Shingle, 
ee 2 trown & Co. and ¢ rstens & Earle In 
10,550,000 | 
Other Industrial & Mfg. } 
ar | 
3,500,000) Development of properties 100 6.00} Minnesota & Ontario Paper Co Year 6s, March 1 1931. Offered by Halsey, Stuart & Co., 
: Inc., and the Minnesota Loan & Trust Co 
3,300 ,000| Refunding; retire subsid. co. debt 99% 5.10] Standard Milling Co. 5s. Nov. 1 1930 Offered by White, Weld & Co 
eat j 
6,800 ,000)| 
| oil 
3,000 000) Acquisitions; additions. —. ~~ _-. 100 6.00; The Manhattan Oil Co. (of Del.) 1st Lien Coll. Tr. 5-Year fs, ‘“‘A.”’ 1931 Offered by Fidelity 
Nat. Bank & Trust Co., Kansas City, Central Trust Co. of Illinois, Chicago, and Stern Bros. 
& Co., Kansas City. 
Land, Buildings. &c.— 
45,000 Real estate mortgage... .......- 100 7.00) Paulina-Taylor Garage (Chicago) Ist MM. 7s, 1927-31 Offered by the Hanchett Bond Co., Chicago. 
32,500) Finance construction of apartment} 100 8.00) Van D'Elden Apts. (Miami, Fla.) Ist Lien M. 8s, Aug. 15 1930. Offered by the Miami Mtge. & 
: : Guaranty Co., Miami, Fla 
125,000| Provide funds for loan purposes.._| ..- 5.50-7.00) Virginia Bond & Mtge. Corp. (Richmond, Va.) Coll. Trust 7s, ‘‘G,"’ 1926-30. Offered by Wheat, 
one | Galleher & Co., Inc.. Richmond, Va 
202.500 
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To Yield 
Amount. Purpose of Issue. Price. About. Company and Issue, and by Whom Offered. 
é S$ Miscellaneous— % 
2,500,000)Reduce current debt.......----- oe 5.00-5.75| Credit Alliance Corp. Industrial Equip. Coll. Trust 5s, 1927-31. Offered by Paine, Webber & 
Co., New York. 
500 ,000| New equipment_...._...-------- ane 4.50-6.00| Detroit Motorbus Co. Equip. Trust 6s, 1926-30. Offered by Watling, Lerchen & Co., Detroit. 
500 ,000|Provide working capital for Clay- Clayton Mark & Anson Mark (Chicago) Ist M. 5-Year 68, May 11931. Offered by Baker, Fen- 
ee I WS 99 %4 6.05 tress & Co., Chicago. 
2,000 ,000/ Retire current loans; working cap..| 99 6.20) Motion Picture Capital Corp. 5-Year Conv. 6s, “A,” April 11931. Offered by Watson & White, 
ere eenceenanenest: New York. 
5.500 000 — 
STOCKS. 
_ Par or | a Amount | Price To Yield 
No.of Shares Purpose of Issue. Involved. |per Share About. | Company and Issue; and by Whom Offered. 
ae Public Utilities— $ 7 | 
154,000 .000| New construction.._........---- 154,000,000; 100 (par) _..| American Telephone & Telegraph Co. capital stock. Offered by company to 
| | stockholders 
*25,000 shs.| New construction; other corp. purp 2.325.000) 93 7.00) Associated Gas & Electric Co. Preferred 86% Div. Series. Offered by Banks, Huntley 
| . Co : a Dulin & Co.; M. H. Lewis & Co.; Bayly Bros., and Cass, Howard 
} r Saniore 
*40 000 shs.| Acq. maj. stk. of Ind. Lt. & Ht Col. 3,800,000} 95 7.37| Indianapolis Pr. & Lt. Corp. $7 Div. Ist Pref. Offered by West & Co.; Pynchon 
& Co.; Federa! Securities Corp.; John Nickerson & Co., and W. 8. Hammons & Co. 
404 ,.300)| Additions and betterments______. 404,300) 100 6.00) Indianapolis Water Co. 6% cum. pref. Offered by Fletcher American Co., Ind. 
763,200|General corporate purposes__-___-_. 1,679,040, 55 | New Bedford Gas & Edison Light Co. capital stock. Offered by co. to stockholders. 
1,500 ,000 | Additions and extensions..__..____ 1.500.000) 96 7.30| Penn-Ohio Edison Co. 7% cum. prior pref. Offered by Bonbright & Co., Inc.; 
| Eastman, Dillon & Co.; Harper & Turner, and W. C. Langley & Co. 
2,000 000 Additions, extensions, &c__..___- 2.000.000} 1014 6 .40| Rochester (N. Y.) Telephone Corp. 6'4% cum. pref. Offered by Rochester Trust 
—$—$—$$_____ & Safe Deposit Co.; Sage, Walcott & Steele and Converse, Hough & Co., Inc. 
165,708,340) 
Other Industrial & Mfg.— 
1,100 ,000| Acquisition of constituent cos___.. 1,100,000) 99 7.07| Berkeley & Gay Furniture Co. (Grand Rapids, Mich.) 7% Cum. Prior Pref. Offered 
by Peabody, Houghteling & Co. 
*25,000 shs.| Acquisitions, working capital, &c__| 2,450,000) 98 8.16| Flour Mills of America, Inc. $8 Cum. Pref., Series ‘A.’ Offered by Spencer Trask 
& Co.; Edward B. Smith & Co.; J. & W. Seligman & Co., and Kissel, Kinnicutt & Co. 
900 ,000| Acquire property and equipment_.|| 900,000|{{1 sh. Pref. | For| Folmer-Graflex Corp. 7% Cum. Conv. Pref. Offered by Clark, Williams & Co., N.Y. 
*9,000 shs.|Acquire property & Equipment_-_- \lsh.com. {$100| Folmer-Graflex Corp. Common stock. Offered by Clark, Williams & Co., N.Y. 
*40,000 shs.| Acquire predecessor company - _ __- 880,000) 22c _..| Manning, Bowman & Co. (Meriden, Conn.) class ‘“‘A"’ stock. Offered by Prince & 
Whiteley and Bodell & Co. 
ON ea 1,000,000} 100 7.0C| Moloney Electric Co. 7% Cum. Pref. Offered by Stifel-Nicolaus & Co.; Lorenzo E. 
ae Anderson & Co. and Mark C. Steinberg & Co. 
6,330,000 
Land, Buildings, &c.— 
250,000)| Finance construction of apartment 250,000} 100 6.00 panegeee . Co. saeey. Ind.) 6% 1st Pref., due 1928-41. Offered by Meyer-Kiser 
3ank, Indianapolis. 
275,000/ Finance construction of building -- 275,000) 100 6.00| Muncie Theatre Realty Co. (Muncie, Ind.) 6% Pref., due 1928-43. Offered by 
——__—__—— Meyer-Kiser Bank, Indianapolis. 
525,000 . 
Miscellaneous— 
800 .000| Acquire predecessor company ----_- 800,000;| 1 sh. Pref \For| {Buffalo Lithia Springs Corp. (Del.) 7% Cum. Pref. Offered by Bennett, Post & 
*16,000 shs.| Acquire predecessor company -_-_..- 11% sh.Com. {$25 | Coghill, New York, and Drury-Merchant Co., Boston 
‘Buffalo Lithia Springs Corp. (Del.) Common stock. Offered by Bennet, Post & 
| Coghill, New York, and Drury-Merchant Co., Boston 
*800 002sh.|Acq. assets & prop. of predeces. co.| 16,000,040) 20 _..| Cuban Dominican Sugar Corp. Common stock. Offered to stockholders of Cuban 
Dominican Sugar Co.; underwritten. 
*60,000 shs.| Acq. constituent cos.; wkg. capital 960 000 16 7.50| Pig'n Whistle Corp. (Del.) Pref. Cum. $1.20 per share. Offered by Schwabacher & 
Co., and Hunter, Dulin & Co 
2,100,000 Acquisitions; other corp. purposes 2,100,000) 100 7.00| Safeway Stores, Inc. (Md.) 7% Cum. Pref. Offered by Merrill, Lynch & Co 
4,000 ,000| Acq. motion picture theatres, &ec_- 4.000 000; 100d 7.00) United Artist Theatre Circuit, Inc., 7% Conv. Pref. Offered by J. & W. Seligman 
—_—_—___— | & Co.3Spencer Trask & Co., and Eastman, Dillon & Co. 
23.860.040) 
FARM LOAN ISSUES. 
To Yield 
Amount. Issue. Price. Ahout Offered by 
£ p 
1,500,000 Atlantic Joint Stock Land Bank (Raleigh, 
| No. Caro.) 5 1036-56 103 4.62] Wm. R. Compton Co.; Harris, Forbes & Co. and Halsey, Stuart & Co. 
1,000,000| North Carolina Joint Stock Land Bank | 
| (Durham. No. Caro.) 5s, 1936-56 103 4/2) Dillon, Read & Co., and Old Colony Corp., Boston 
1,000,000 Southwest Joint Stock Land Bank (Little } 
| Rock, Ark.) 5 1936-56. -- vo — 10% 4.62) C. F. Childs & Co 
3.400 000 
FOREIGN GOVERNMENT LOANS. 
| 
{mount I “f Prt 4hout } Os sere Iny 
s | 
2,000 000} F ree State of Anhalt (Germany) External 
| Loan 7s of 1926, due 1927-46 } 6.00-7 60] A. G. Be & Co 
35,000,000|United States of Brazil External Sink! 4) | 
Fund ¢ of 1926, due 1957 ; oO 7.30) Dillon, Read & Co ( Co. Lee. Higginson & Co.: Blair & Co., Inc.; White, 
| | Weld & ¢ he } itional Corp. of Boston; Continental 4 Commercial Trust & 
| } a ale Bank: I Merchants Trust Co.: the Union Trust Co., Cleveland; 
| hk 5%. Kir iit & Co.: Ladenburgh, Thalmann & Co.; Hemphill, Noyes & Co.; 
| Paine. V } & « ‘ & Co.: Ed rd B. Smith & Ce ind Janney & Co 
5.000,000| Province of Styria (Republic of Austria)| 
~ External Secured 7 1946 92 7.7 Baker, Ke & Co., Ine nd An , Et ich & Co 
42 000 000) ! 
* Shares of no par value a Preferred stocks of a stated par value are taken at par, while preferred stocks of no par value and all classes of common stock are 
computed at their offering price » Bonus of 1 share of common stock given with each $1,000 bond. c Bonus of 20 in class B stock given with each share of class A 
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Declaring ‘‘the American people no longer buy—they are backed into 
Henry Ford to-day deplored the debts represented 
“Debt has 


a corner anc 


by credit system 
national! industry,’ was one of his phrases in a discussion of genera] business 


conditions. 


Nevertheless, he believed the debt situation would ‘‘provide the jolt”’ 
to bring trading back to a cash basis, and in his opinion the world business 
situation is so sound that even the sudden cancelling of all its debts would 


not “‘make 


“TI am optimistic, because I believe people generally know what is wrong," 
“The thing that is troubling this country most just now 
is the amount of debt piled up by the credit system and installment plan of 
The American people no longer buy. 


said Mr. Ford. 


buying. 
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plan of buying.’’ 


1 are ‘sold’ *’- 


and installment plan 


a particle of difference.” 
Views on Business 


are ‘sold’. 


buying. 


Outlook. 


“Oredit is the dearest thing we sell in this country. 


national industry. That is bad business for the debtor and bad businesg 


yn stock given with each share of prfeerrer 


Henry Ford Finds Credit Dearest Thing We Sell—Looks 
for Jolt to Bring People Back to Cash Basis. 

Henry Ford describes the whole money system as wrong, 
and in his opinion it ‘‘only tends to further encourage the 
system of credits and indebtedness.’’ 
“the thing that is troubling this country most just now is 
the amount of debt piled up by the credit system and in- 
The following account of his 
views is from a Detroit dispatch to the New York “‘Times’”’ 


Mr. Ford finds that 


They are backed into a 


Debt has become a 





Is ¥ 


for the creditor also. The debtors are paying for a dead horse and the dead 
horse is in no man’s land, for the goods are no longer in the possesion 
of the manufacturer, who sells to the dealer on credit, and the dealer has 
lost possession of fresh goods, and the buyers do not yet own them. 


Erpects Return to Cash. 

“IT believe this debt situation will provide thej olt which will bring people 
back to a cash basis, where they already know they should be. 

‘The Ford business, as far as it affects the Ford Motor Co., has always 
been on a cash basis. The result is that millions of cars have been sold at 
a minimum of risk to the makers and dealers and a minimum of outlay to 
the buyers We propose to stick to that policy, which is the only sound 
pole y for any business. 

‘As to general business conditions, the world is so sound, in my judgment, 
that it would not make a particle of difference to industry if all the debts 
in the world were suddenly cancelled. For example, the United States 
would not feel any serious loss if it were to cancel all foreign debts. The 
only reason it cannot do it is that the effect on the debtors would be bad. 
They would probably plunge into deeper debt as the result of such a process. 
The same would be true of individuals. ‘Treat any man on the basis of 
charity and you not only hurt his attitude toward life but you lose him 
as a friend. 

‘What the real purchasing power of the people is, whether greate 
than formerly, I do not know, nor do I think any one can say until the 
people get out of debt. The whole money system is wrong, in my opinion, 
and only tends to further encourage the system of credits and indebtedness. 
To dig some kind of metal out of the ground and make that the measure 
of the world's wealth and buying power seems to me a ridiculous pro- 
position. 

“The brokers of the country can't see that, of course, for they are para- 
sites thriving on the present system. and they wi Icontinue it as long as 
they can. You can't argue with a parasite.” 
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THE 


No Faith in Haugen Bill | 


Mr. Ford does not believe that adoption of the Haugen bill would aid | 
farmers in the long run. 

“I do not believe intelligent farmers are for the bill anyhow,’ he said. 
“What they need are improved methods of labor and marketing, and to learn | 
to make economic use of any surplus It is possible to turn surplus corn, 
grains and potatoes into alcohol, to be converted into power. There is an | 
enormous waste on farms that is needless There is hardly any product of | 
the soil which cannot be turned into some sort of economic use.” 


He remarked that he had little interest in variations in the stock mar 
ket and would not venture to interpret them. 

“The only stock I take any stock in is the stock in the stock room,”’ he 
said “IT am sure of this, however—the high-water mark in stocks means | 
that some one will soon reach the low-water mark in pocket The gears 
of a slot machine are figured out so that in the long run the machine wins 
The stock market is like that 

**But general business is all right Everybody knows what is wrong, but | 
American business never has corrected itself voluntarily-——it has always 
waited until it got the big bump. But there is an optimistic side to that 
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| but they won't do it. 


| comes first, 


[Vor. 122 


too. When the big bump comes, they know what todo. They know now, 
Do you see any of them trying to reduce the mountain 
of credit?"’ 

States His Own Policy. 

Commenting on his own plans under the conditions he had outlined, Mr. 
Ford said 

“What the Ford Motor Company will de to increase production and 
sales is to stick to the policy of cutting prices and improving the porducte 
There is no way to cut prices except by increasing accuracy and simplicity 
of construction. A price cut that reduces quality of material or workman- 
ship is poor management, poor engineering and poor business. When you 
reduce prices, you must go further and improve quality.” 

Asked if the development of the automobile might not reach a point 
of quality of material, accuracy of workmanship and simplicity of design 
which would be the limit of further improvement in construction, Mr. Ford 
replied in the negative 

“No, there is nothing permanent in this world except change,” he said. 
“The time will never come when improvements are impossible, and with 
every improvement there is possible a cut in price But the improvement 
then the price cut.” 

















| The Indications of Cotton Acreage in June 1926 | 














In view of the further large decline the past eight 
months in the market price of cotton—a decline 
roughly of 5 cents a pound—it is rather surprising 
to have to record that the planting the present sea- 
son shows no indications, speaking of the Cotton 
Belt as a whole, of any reduction in the area de- 
voted to this important staple. Our investigations 
indicate that the area in cotton is about 60,000 acres 
larger than the planting at the opening of the season 
in 1925, bringing the grand total up to an aggregate 
of 48,158,000 acres, taking as a basis the final fig- 
ures for 1925 announced by the Department of Agri- 
culture at Washington on May 15 the present year. 
While the further increase is only fourteen one-hun- 
dredths of one per cent, what gives significance to 
it is the fact, familiar to everyone in the cotton 
trade, that last year’s total acreage was by far the 
largest on record. It is not out of place, either, to 
point out that the 1925 figures had to be repeatedly 
revised upward with the progress of the season. In 
our acreage report a year ago, issued on June 20 
1925, we estimated the total acreage at 45,581,000 
acres, an increase over 1924 of 6%, and expressed 
the opinion that the total was probably above that 
figure, but we wished to err, if at all, on the side of 
being too conservative. Even as it was, our esti- 
mate was higher than the generality of private esti- 
mates and it was criticised on that account. When, 
however, the report of the Department of Agricul- 
ture came on July 2 the 
larger, or 46,448,000 acres, and in the final revision 
the aggregate was brought up to no less than 48,090,- 
000 acres, the figure we now accept for that season. 

While the further increase last year, as it now ap- 
pears, went far beyond early expectations, the acre- 
age devoted to cotton has been steadily rising in 
all recent vears—and quite in a remarkable degree 

so that in that sense there is nothing strange in 
the further slight addition to acreage the present 
season, except that it occurs after the market price 
of cotton has declined another 5 cents a pound. Be- 
fore proceeding further with our analysis, and to 
emphasize the point we have just made, we intro- 
duce the following table, showing the area planted 
and the area picked, as reported by the Department 
of Agriculture in its final estimates for each of the 
16 years from 1910 to 1925 inclusive, along with our 
present estimate for 1926, and giving also the pro- 
duction each year according to the Census ginning 
returns and the yield of lint cotton per acre based 
on these ginning returns, when applied to the De- 
partment’s estimates of the acreage harvested or 


total was given as still 





“picked.” 


ACREAGE AND PRODUCTION OF COTTON IN 
UNITED STATES, 1910-1925. 
Acreage Avg.Yield Production 
Planted. Picked. per Acre (Census) 

Year— (Acres) (Acres) (Pounds) 500-lb.bales 
1910 ____ 33,418,000 32,403,000 170.7 11,608,616 
1911 ____ 36,681,000 36,045,000 207.7 15,692,701 
1912 ____ 34,766,000 34,283,000 190.9 13,703,421 
1913 ____37,458,000 37,089,000 182.0 14,156,486 
1914 ____37,406,000 36,832,000 209.2 16,134,930 
1915 __..32,107,000 31,412,000 170.3 11,191,820 
1916 ___.36,052,000 34,985,000 156.6 11,449,930 
1917 __..34,925,000 33,841,000 159.7 11,302,375 
1918 ____37,217,000 36,008,000 159.6 12,040,532 
1919 ___.35,133,000 33,566,000 161.5 11,420,763 
1920 ____37,043,000 35,878,000 178.4 13,439,603 
1921 . ._. 31,678,000 30,509,000 124.5 7,953,641 
1922 ____ 34,016,000 33,036,000 141.5 9,762,069 
1923 ____38,709,000 37,420,000 130.6 10,139,671 
1924 - 42,641,000 41,360,000 157.4 13 ,627 ,936 
1925 __..48,090,000 46 ,053 ,000 167.2 16,085,905 
1926 ____48,158,000 ? ? ? 


The record here is a remarkable one. As against 
31,678,000 acres planted in 1921 the area devoted to 
cotton in 1925 was 48,090,000 acres, and now is esti- 
mated by us for 1926 at 48,158,000 acres. The addi- 
tion in the brief space of five years has been more 
than 50°. Of course, in comparing with 1921 we 
are comparing with a year when the acreage was 
sharply reduced as a result of a concerted effort on 
the part of the planters, who wished thereby to 
bring about a recovery in price, which at that time 
had dropped to inordinately low levels—far below 
the prices prevailing the present year even after the 
recent big decline. In their efforts to raise prices 
at that time, Southern farmers succeeded beyond 
their fondest expectations, general crop disaster 
having come along with the big reduction in acre- 
age, with the result that the 1921 crop proved the 
smallest in over a quarter of a century. But even 
if we compare with the area in cotton in 1920, 
namely 37,043,000 acres, before the big drop in 1921, 
when the acreage was close to the largest in the 
history of the country, we find an increase since 
then of over 11,000,000 acres, or an addition of 
fully 30. Obviously, if cotton raisers in Egypt 
or India, the two largest cotton producing coun- 
tries in the world next to the United States, 
imagine that our South is going out of the business 
of producing cotton, or going to be forced out, by 
reason of the depredations of the boll weevil or the 
other mishaps which the cotton farmers have en- 
countered in recent years, such a record as is here 
disclosed ought to undeceive them on that point. 

The five-cent drop in price which has come since 
last September has followed as the natural sequence 
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of the great increase in acreage and last year’s big 
crop, Which was next to the largest on record, and 
the probability, in fact almost certainty, of an 
equally large acreage the present season, which our 
investigation now confirms. And here it should not 
be forgotten that the lower level of values—not 
the 1921—has 
certain compensating advantages which it would be a mis 





extraordinary low figures prevailing in 


take to ignore. The collapse of cotton values in 1921 was 
followed by an upward reaction to extremely high prices 
owing to the crop disaster which came that year. These 
high prices had the effect of stimulating cotton production 
all over the world, a movement which was aided by the 
growing desire on the part of British cotton manufacturers 
not to be so overwhelmingly dependent upon for 
cotton supplies as in the past. 

The efforts to extend cotton culture in other parts of the 
world will certainly be lessened now that it has 
apparent that ample supplies are again to be available in 
the United States at normal levels of value. Experience 
shows that outside supplies increase only when prices rule 
very high, and this applies to India and Egypt as well as to 
the smaller contributors. At levels of values—and 
this does not necessarily mean a return, as already stated, 
to the prices prevailing prior to 1914— it is exceedingly 
difficult for other cotton producing countries to compete 
with the United States. The chances are that shipments 
from India and Egypt will fall off even the coming season, 
creating to that extent a void for cotton from this country 
to fill. 
consumption, and at present prices the world is certain to 
use a great deal more cotton than at the prices prevailing 
last year or the year before. Substitutes have 
planting cotton in recent years. Now the indications are 
that cotton is once more coming into its own. The South- 
ern planter should not allow himself to be disturbed by 
suggestions that should there be another crop of the size of 
the last one, all value to cotton may disappear. In the way 
already indicated, and especially through an enlarged de- 
mand for and consumption of the staple, the equilibrium is 
certain to be restored without the slightest approach to dis- 
aster—barring, of course, any such contingency as hap- 
pened in 1914, when the sudden outbreak of the World War 
cut the United States off from the markets of the world. 
It is yet to be proved that too much cotton can be produced 
for the needs of the world. 

Based on mere extent of acreage, which, however, it 
should be remembered, is only one factor in the problem, 
the indications certainly point to another large crop, And 
this conclusion is strongly emphasized if we bear in mind 
that though in the aggregate 48,090,000 acres of land were 
brought under cultivation at the beginning of the season in 
1925, only 46,053,000 remained to be picked at the end of 
the season, the abandonment having been unusually large, 
reaching over 2,000,000 acres—far in excess of that, in 
quantity, in any other recent year and probably the very 
largest in the annals of cotton production. There seems 
at this stage of the season little probability of a similar 
large abandonment the present year—leaving out of the 
calculation, of course, future weather conditions of a 
catastrophic kind. This view finds strong support in the 
circumstance that three-fourths of the entire 2,000,000 acres 
abandoned in 1925, or 1,531,000 acres, is found in the State 
of Texas. The probability of the repetition of any such ex- 
treme loss in that State the current year is extremely re- 
mote—so remote, indeed, that it may be left altogether out 
of the reckoning in the ordinary course of events. The rea- 
son why such a vast area had to be given up in 125 is, of 
well known. It-was 


America 


become 


norlmal 


Besides this, lower prices are a stimulus to larger 


been sup- 


course, the result of a prolonged 
drought of a disastrous kind. The present year there is 


in that State a complete absence of drought conditions. On 
the contrary, there is adequate and abundant moisture vir- 
tually throughout the whole State. Especially is there sat- 
uration of the there having rains all 
through the season, up to date, easy for the cotton plant 


subsoil, been good 


with its long tap root to reach and fortifying the plant 
against much damage in the event of exceedingly dry 


weather later in the season. It should not be forgotten that 
the experience last year of Texas, which is more than ordi- 
narily subject to drought, was quite unusual. The drought 
was not broken by general rains until September 1925, after 
having lasted fully eleven months, and early killing frosts 
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in the northern portion of the State, near the close of Octo- 
ber, prevented the maturity of late planted cotton in nu- 
merous areas in that portion of the State. 

According to the present outlook, taking the Cotton Belt 
as a Whole, the chances are that abandonment of acreage 
in 1926 will be less than the average, rather than approach 
anywhere near that of 1925. This is so, not only because of 
the changed situation in Texas, where the area is 40% of 
that of the entire Belt, but because in other parts of the 
Belt none of the conditions have been present this spring 
which so often in the past have served to lead to consider- 
able abandonment of area. We have reference to the ab- 
sence of floods and of overflows of the rivers and streams 
resulting from rains or freshets. There was 
nothing of the kind last year, but it was an important fac- 
tor in all the years immediately preceding, the water in the 
inundated sections having failed to subside until it was too 
late to permit planting. In 1924 wet weather was experi- 
enced everywhere, and proved a serious mishap, while in 
1925 and 1922 the situation in that particular was even 
more disturbing. In our acreage report issued in 1922 we 
suid that the weather had been everywhere adverse and to 








excessive 


a degree and extent to which it would be hard to find a 
parallel, In ordinary circumstances there would be drought 


in one section, excessive rainfall in another, and perhaps 
entirely normal conditions in stid another, Not so at that 
time. From one end of the Belt to the other, and all over 
it, almost without exception, there had been too much rain, 
either early in the season, or in May, or for the whole of the 
year right up to June, with the usual train of attendant 
circumstances, namely floods and washouts, which not only 
seriously interfered with farm work, but in not a few in- 
stances rendered such work out of the question. These were 
the difficulties under which the cotton grower labored in 
1922 and it was also typical of the trials and hardships that 
fell to his lot in 1925, only in greatly aggravated form, bar- 
ring, however, the big State of Texas, which was blessed in 
1928 with a crop situation that left little to be desired. 

As already stated, none of these drawbacks and handi- 
caps existed in 1925 and the Southern planter has enjoyed 
similar exemption the present year. As to the probability 
that the cotton grower may have to abandon acreage on 
account of drought, that is a development that depends on 
future meteorological conditions, but the visitation of ex- 
ceedingly dry weather in the summer ordinarily proves 
severely destructive only when sumer drought succeeds 
spring drought and the present time drought is a serious 
feature only in north Georgia and parts of North Carolina 
and South Carolina. 

But if there is small probability of any extensive aban- 
donment of acreage, the same as happened from one cause 
or another in the years immediately preceding, and espe- 
cially in 1925, it still remains true, as already stated, that 
the extent of the area planted is, after all, only one element 
bearing upon the probable size of the crop. The crop the 
present year starts at least under one serious disadvan- 
tage, a disability the importance of which it remains for 
the future to determine. It is everywhere from one to three 
weeks late, though least late in the big State of Texas with 
its huge cotton area. This may or may not prove a serious 
matter as the season progresses, but it cannot by any means 
be ignored. Should the cotton planter experience good 
growing weather henceforth lost time would be quickly 
made up. Substantial progress in that direction has al- 
ready been made under the influence of the favorable 
weather enjoyed during the current month of June. The 
crop was 4 late one in all the years immediately preceding 
1925, as already pointed out, but it was extremely early last 
year and that. as it happened, proved the year with the 
In other in to maturity the 
situation of the crop this year at the present stage of the 
season is in sharp Contrast with the situation that existed 
in that regard twelve months ago. In commenting on the 
outlook in our acreage report for June 1925, we pointed out 
that the happy conjunction existed of a big acreage and a 
favorable start for the new crop—a combination of favor- 
able circumstances which had not prevailed for some years 
past. It has already been made plain in our remarks that 
no such exceptional conjunction of favorable events is being 
enjoyed the present season. 

However, the early start in 1925, 


biggest crop. words, respect 


combined with the large 


acreage, was not the only factor in that year’s big cotton 
production. 
perhaps even more important than the early start, of 


In addition there was the further advantage, 
a 
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long open Season extremely favorable for the maturity and 
picking of cotton, and for the first time in some years a 
substantial top crop was raised in many different parts of 
the South, which last accounted as more than an offset to 
the lessened production in Texas. Whether there are to be 
the same favoring conditions the present year, with similar 
immunity from boll weevil damage on an extensive scale, 
only the event can determine, On the other hand, in con- 
sidering these uncertainties bearing on the future, the fact 
should not be overlooked that by reason of the disappointing 
results in Texas, and in Oklahoma as well, and from much 
the same cause, the yield of lint cotton per acre last year 
for the South as a whole, while showing further improve- 
ment over the extremely poor yield two years before, was 
nevertheless only 167.2 lbs., as against 178.4 in 1920 and no 
less than 209.2 acres in 1914, when the crop was a trifle 
larger even than that of 1925, being 16,134,930 bales, against 
16,085,905 bales, the area picked in 1914 having been only 
36,832,000 acres, against 46,063,000 acres in 1925. Should 
future weather conditionsthis year admit of the attainingan 
average yield per acre approaching anywhere near the 1914 
product per acre, the crop would mount to gigantic size, not 
only equaling the large crop of 1925, but running far in ex- 
cess of it. But this is mere speculation as to the possible 
outcome, The fact remains, nevertheless, that the tendency 
has been towards steady improvement in the product per 
acre ever since the low point of 1f due, no doubt, to the 
subduing of that ravenous pest, the boll weevil. 

This review, as in all previous years, deals entirely with 
the extent of the acreage, and does not undertake to show 
the present condition of the crop as expressed in percent- 
ages of the normal. And yet any statement of the acreage 
would be meaningless and valueless that did not attempt to 
indicate whether the crop, in point of maturity, is early or 
late, or failed to disclose the attendant circumstances bear- 
ing upon the possible or the probable outcome. We have 
already shown that the crop is decidedly late, in sharp con- 
trast with that of last year in that respect, and that other 
advantages accrued in 1925 as the season progressed. On 
the point whether the same advantages are to accrue the 
present season, thus offsetting to that extent the handicap 
of a late start, one man’s guess is as good as another's, and 
we venture no prediction. A’side from the late start, how- 
ever, it may be affirmed very positively that the outlook 
at this date is eminently satisfactory. The delay in ma- 
turity, common to the whole Cotton Belt, is due also to a 
common cause, namely the cold weather and, in particular, 
the extremely cold nights. 


” 


-_),, 


‘Temperatures have been in- 
ordinately low, and far under the average virtually every- 
where. This retarded germination of the seed, and in not a 
few cases absolutely prevented germination at all, making 
replanting necessary to a larger extent than usual, though 
not universally so. The remark applies both to the South- 
west, in States like Texas and Oklahoma, where the rain- 
fall in 1926 has been heavier than usual, though not neces- 
sarily excessive, and also to the dry sections along the At- 
lantic Coast. In the one case it has been too wet and too 
cold and in the other case it has been too dry and too cold. 
In between the two extremes there is a large area where 
conditions have been about normal, and yet where the 
spring has been much too cold. Since the advent of June, 
conditions have been almost ideal, almost all over the South. 
and as a result of good growing weather much lost 


ground 
has been recovered, though perhaps it is still a little too 
cool in the coast sections of North and South Carolina. 

It cannot be said that any substantial harm has been 
done by the repeated heavy rainfallsin Texas and some other 
parts of the Southwest, and as a matter of fact Texas has 
recently been in enjoyment of high temperatures, just the 
kind of weather needed to bring a heavy fruitage in cotton 
at a time when the subsoil is abundantly saturated with 
moisture. In the sections where drought has prevailed, 
principally North and South Carolina and northern Georgia, 
relief has not been absolutely complete, but fairly generous 
rains since the latter part of May have completely altered 
the aspect and made the outlook normal over the greater 
part even of these sections, leaving, nevertheless, a limited 
area where drought is still a matter of complaint. In por- 
tions of North Carolina the drought has been altogether 
beyond precedent. At Raleigh and many other stations it 
has been the longest on record for this time of the rear, 
according to the meteorologist of the United States Weather 
Bureau at that point. But during June beneficial rains 
have brought relief; and most of the eastern part of the 
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State and portions of the northern part have had relief, and 


only some interior sections would still seem to be lacking 
moisture. In South Carolina the drought has been pro- 
nounced mainly in the northern and northwestern portions 
of the State. And here limited areas are yet in need of 
relief. The same is true of north Georgia, the only portion 
of that State which had to contend with an absence of 
needed rain: some districts are still badly in need of mois- 
ture. but the area affected is not large. Outside of the 
| limited territory we have here outlined, the situation is 
generally satisfactory and full of promise. The fields 
nearly everywhere are clean and free from grass and 
weeds—more generally so, taking the Cotton Belt as a 





whole. than we can recall has ever been the case in the 


past. In the districts where drought has been encountered 
the absence of moisture has, of course, prevented the 


growth of grass, but elsewhere also our accounts speak of 
the fields being in a high state of cultivation. 

These are all favoring circumstances—some of them ex- 
tremely so. But in the end everything will depend upon 
the weather in July and August, which are the really try- 
ing months for the cotton plant, and the fact that the crop 
is so generally late may have an important bearing upon 
the influence to be exerted by adverse weather during those 
months, should it unfortunately eventuate. As indicating 





| the part that the character of the weather may play in 


affecting the outcome, we cannot do better than to cite the 
notation made by one of our correspondents in Hale County, 
Texas, who is engaged in cotton raising on a large scale. 
After pointing out that while the county in 1924, when con- 
ditions were average, produced 30,000 bales of cotton and 
in 1925, when they were bad, produced only 19,500 bales, 
he expresses the opinion that the 1926 crop will be about 
19,000 bales with unfavorable conditions ahead, 30,000 bales 
with average conditions ahead, and 41,000 bales with ex- 
cellent conditions ahead. 

What harm the boll weevil may do is, of course, prob- 
lematical, though present indications are that their activi- 
ties will be no greater than they were last season, when 
they were less than for many years past. None of our cor- 
respondents complain of the presence of the weevil, which 
is different from the past. In part this may be due to the 
fact that it is impossible to say anything definite about 
them, especially as the crop is late, but unquestionably 
also it may be ascribed to the fact that fear of possible 
damage in that way seems to be gradually growing less. 
Dry weather, of course, is unfavorable to them, and last 
season the weather was dry nearly everywhere. The pres- 
ent season the heavy rains in Texas might give them re- 
newed vitality, but as a matter of fact complaints from 
that State are even more scarce than in other States, pos- 
sibly because the drought of last season disposed of most 
of them. But «hile last year’s drought was without doubt 
the principal factor in the lessened activities of the weevil, 
the fact 
deal with them and have applied poisons more freely has 
contributed to the same end, This is especially true in the 
case of States in the northern tier of the Cotton Belt like 
North Carolina, South Carolina, Georgia and Mississippi, 
where their depredations extensive and serious 
only within recent years. It seems pertinent to ask whether 
It may not be possible before long to dismiss them altogether 
as a serious influence threatening the destruction of the 
crop. They originated in Mexico, crossed the Rio Grande 
and then moved in up through Louisiana, Missis- 
sippi, Georgia, South Carolina and finally North Carolina, 
the extreme northern limit. May that not mark the cul- 
mination of the movement, and their decline now follow, 
much in the same way that the grasshopper plague which 
a generation ago worked such havoc in the grain-raising 
States west of the Mississippi for successive seasons and 
threatened the complete ruin of the farmer, has long since 
completely disappeared and become a thing of the past? 

Going now into the details of our acreage figures, the 
remark already made with reference to the acreage as a 
whole applies almost without exception to all the leading 
parts of the Cotton Belt and all the different sections. 
Nowhere is there the slightest trace of a general tendency 
to diminish acreage, or even a very narrow and partial 
attempt to cut down the area devoted to cotton. On the 
contrary, in several States there have been substantial 
additions to acreage. In Georgia and Alabama the acreage 
is unquestionably larger and based on our returns we make 
the increase 8% for each State. In Mississippi, Louisiana 


that cotton growers have come to learn how to 


became 


swarms 
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1 to 2%. In the other States, excepting alone Texas and | 
Oklahoma, the acreage is about the same as last year. In 
Texas and Oklahoma the tendency to restrict the cotton 
area is aS completely absent as in other parts of the South, 
but one special circumstance applicable to both States has | 
caused a slight falling off in those two States. We make | 
the decrease for ‘Texas and for Oklahoma 5%. We 
have strong doubts whether any decrease at all has occurred 
in Texas, in view of the large areas of new land that are | 
constantly being brought under cultivation in that State. 
However, the Texas Commissioner of Agriculture in a re 
port issued under date of June 2 put the 1926 acreage of the 
State at 98% of that planted in 1925, a reduction of 2%, 
and we accept this estimate to be on the safe side, though 
the Texas Commissioner is very prone to put the area too | 
low. We might add here parenthetically as an indic | 
of the outlook for the crop in that State that the Commis- 
sioner, while reporting the acreage 2% smaller than a year 
ago, puts the condition at 79%, which compares with 67%, 
the condition given in his report for the corresponding date 
in 1925. During the current month of June the condition 
must have further improved. 

The special circumstance to which we refer as having 
been responsible for the elimination of some cotton area 
the present season, is the fact that last year the winter 
wheat crop proved almost a complete failure in Texas and 
in lesser degree also in Oklahoma, and the abandoned acre- 
age was then plowed over and put in cotton. There has 
been no repetition of that experience the present year. Both 
States are this time blessed with exceptionally large wheat 
crops with abandoned acreage down to a minimum. The 
U. S. Department of Agriculture in its grain crop report 
issued May 8 last year reported that in Texas no less than 
62% of the winter wheat area planted the previous autumn 
had been abandoned, leaving only 692,000 acres in that 
State to be harvested. The present year the story with 
reference to the wheat crop of Texas is that only 2% of the 
area sown to wheat had to be abandoned, leaving 1,744,000 
acres to be harvested. In Oklahoma this year’s abandon- 
ment of wheat acreage is only 1%, leaving 4,500,000 acres 
to be harvested; in 1925 the abandonment of wheat area 
was 17%, leaving only 3,037,000 acres to be harvested. 

we now present our estimate 
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and North Carolina the increase is small and ranges from | 





Without further comment 
or approximation of the planting in the different States and 
for the country In giving the figures, we wish 
to reiterate said in previous years, namely | 
that to exactness, that there are | 
always involved in the collection and 
and that precautions against 


whole. 
have 

pretense 

uncertainties 
the 


as a 
what 
make 


we 
we ho 
many 

of 


compilation returns 


imperfections and deficiencies, based on long experience, 
often prove futile; furthermore, that the present year, no 
less so than in preceding years—in fact even more so, as 


explained at length above—special 


to increase the uncertainties and to augment the 


factors have operated 
difficulty 


of the undertaking. In the circumstances our figures and 
statements cannot be considered anything more than esti- 
mates and approximations—approximations, to be sure, as | 
close as it is possible to make them by calling to our aid 
every source of information at command, but subject, nev- 
ertheless, to greater or smaller modification as the uncer- | 
tainties referred to are resolved into actual facts, thereby 


removing the elements of conjecture and doubt. | 





Acreage 

Planted, Estimate 

1925— for 1026- Probable 

Dept. of Increase or Acreage 

STATES Agriculture. Decrease. 1926. 
Virginia... .....-.- 101,000 Unchanged 101,000 
North Carolina- 2,037,000 Increase 1% 2,057 ,000 
South Carolina_.. 2,708,000 Unchanged 2.708 ,000 
Georgia. __---- _ 3,662,000 Inerease 8% 3,955 000 
OT) 103,000 Unchanged 103,000 
Alabama -_-.----- 3,539,000 Increase 8% 3,822,000 
Mississippi-...... 3,501,000 Increase 2% 3,571,000 
Louisiana. - _. 1,903,000 Inerease 2°; 1,941,000 
Texas___.._.....19,139,000 Decrease 2% 18,756,000 
Arkansas _-_-.---- 3,814,000 Unchanged 3,814,000 
Tennessee. ____-_- 1,191,000 Unchanged 1.191.000 
Missouri... ---- 542,000 Increase 3% 558,000 
Oklahoma. ------ 5,320,000 Decrease 5% 5,045,000 
California. . - - -- a171,000 Unchanged 171,000 
Arizona........- 162,000 Increase 2% 165,000 
New Mexico - - --- 138,000 Increase 2G 141,000 
All other... .-.--- 59,000 Unchanged 59,000 
i eee 48,090,000 Increase 0.14% 48,158,000 


a Does not include 150,000 acres planted in Lower California (Old 
Mexico). 


| portance of county and State. 
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It seems proper to say that in applying our percentages 
of increase or decre 





ease in the foregoing we have again fol- 
lowed the practice of using the latest revised figures of acre- 
ige for the previous season as put out by the Department of 


Agriculture at Washington. As explained by us in previous 


lieviews, there seems no reason why these revised figures of 
the Agricultural Department should not be regarded as abso- 
lutely correct, considering the pains taken to make them so, 
and it is our understanding, furthermore, that the Depart- 
ment always acts in collaboration with the Census authori- 
ties, 

As we have referred above to the big further decline in 
the market prices of the staple, as having been without 
influence in curtailing the area sown to cotton, it seems 
desirable to print figures showing the exact extent of the 
decline in market values. We give first the price of mid- 
dling upland spot cotton on the New York Cotton Exchange 
for each month for a long series of years back as follows: 


PRICE 
































OF MIDDLING UPLAND COTTON IN NEW YORK ON DATES 
GIVEN AND AVERAGE FOR SEASON. 
" | | j 

1925 |1924-/1923 h1922 1921 11920-1919 1918-|1917-1916-1915-|1914- 

1926.) 1925.)1924 |1923.1922 1921 /1920,1919 1918, 1917. pu: ‘1915. 

es — t | ——_—_ 

Oe Biccente 124.65 30.95.23.65/22.55 12.9040.00.35.7029.70.25.6513.25 9.3012.50 
S Bcasedad (22 35 25.65 25.95|22 25,17 50/30.25.32 0536.50.23 3016.30, 9.75| -.-- 
My. Bssensea 23 55 25.9029.50/20.45)21 10.25.00 32.25.34.30.25 25.16 00'11.09) ---- 
TNs: Bincxesa 19.90 23.6031.25)24.45 18.75(22 .5038.6529.05/28.75 18.75 11.95) — 
ls Beccncss 20.75 23.15 37 6525.30 17.55 16 6539.75 28.10:30.9020.35 12.55) 7.65 
St Beusaend }.45,18.65,14.75)39.25 32.6031.75 17.25 12.40) 7.80 
a epee: 20.75/24.50 34 00|27 4017 .20)14, 15/39 0026.75.31 .20 14.75 11.95) 8.50 
My Risnstnt 19.45,26.05 28.25)30.4018.70)11 65/40 25,26 .10)32.70 17.00 11.45) 8.25 
i | eee 19.35.24 .90 28.50)28.55 18.10 12.00|41.75 2860.34.95 119.20 12.00, 9.80 
May 1....... 18.95 24.40 30.30\27 50 18.95 12.90/41 .25 29.40/28.70'20.70/12.30,10.40 
June 1__.___- 18.85 23.65 32.75/27 5521.00 12.90/40 00 33.15,29.00 22.65112.70) 9.55 
i Sesto 24.70 30.90 27.85 22 .0312.00|39.25 34 .15|31 9027.25 12.90, 9.60 
——} — } | — 

Average, season 25.1431.11'26.3018.9217.89/38.2531 oao 65/19.1211.981 8.97 





It will be observed that the quotation on May 1 the pres- 
ent year was only 18.95c., and on June 1 only 18.85c., against 
24.40¢, and 23.65c., respectively in 1925 and 30.300. and 
32.75c. in 1924, but that the price, even after this de- 
cline, rules very much higher than at the period of the 
great depression in 1921, when the quotation was only 
12.90e. on both May 1 and June 1. The story is the same 
when we take the average price on the farm as our cri- 
terion, only the contrast in that case is more vivid and more 
striking. In the following we show the farm price for each 
month of every year back to the beginning of the season of 
1914. These farm prices, it should be stated, are those of 
the Agricultural Department at Washington and as to the 
methods employed in arriving at the averages, the Depart- 
ment explains that the prices are “averages of reports of 
county crop reporters, weighted according to relative tm- 
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AVERAGE PRICE OF COTTON ON THE FARM. 
| } | | ! 

1925-1924-1923-1922-)1921-1920- 1919-1918, jor? 1916 1915-1914 
1926. 1925. 1924.'1923.11922.192] {i920 '1919.11918.1917. 1916 J1915. 
Aug. 15 1 23.4 27.8) 23.8) 20.9) 11.2) 34.0) 31 | 30.0 : 23.8 13.6) 8.3! 104 
Sept. 15 | 22.5; 22.2 25.6) 20.6) 16.2] 28.3] 30.8} 32.0] 23.4) 15.0) 9.8) 8.2 
Oct. 15 21.5 23.1 28.0, 21.2) 18.8; 22.4) 33.9) 30.6) 25.3) 16.8) 11.4) 7.0 
Nov. 15 18.1 22.6 29.9) 23.1] 17.0) 16.6) 36 .O| 28.4] 27.5 18.8) 11.4) 6.6 
Dec. 15 17.4, 22.0 32.1) 24.2) 16.2) 12.7} 35.8) 28.2] 28.3) 18.4, 11.4) 6.7 
jan. 15 17.2) 22.7 32.6 25.2) 15.9 11.6! 36.0] 26.8) 29.3, 17.0' 11.44 7.0 
Feb. 15 17.7) 23.0 31.4) 26.5} 15.7) 11.0) 36.2) 24.4] 30.0 16.4) 11.3, 7.4 
Mar. 15 16.5 24.5 27.7 28.0, 16.0| 9.8 365 8! 24.2) 31.0' 17.0, 11.3, 7.8 
April 15 | 16.6) 23.7, 28.7 27.6, 16.0 9.4] 37.5] 25.2] 30.2) 18.4) 11.5 8.6 
May 15 23.0 28.1 26.2, 17.3, 9.6) 37.4) 27.5} 28.0, 19.6) 11.8) 8.8 
June 15 23.0 27.8 25.9196 9.7] 37.31 30.3] 28.0) 22.4) 12.4, 8.6 
July 15 23.4 27.3 24.9) 20.6' 9.7| 37.1) 31.81 28.2! 24.5! 12.6) 8.4 
In this case it is not possible to bring the prices down to 
quite as late a date, but on April 15 this year the average 


farm price was only pres and May 15 es against 23.7e. 
on April 15 1924 and 23.0c. on May 15, and 28.7¢c. and 28.1c., 
in 1924, but comparing with ly 9.4 and 9.6 
the period of extreme depression in 1921. 

It only 
will 


respectively 
at 
remains to add that the present season the crop 
about the same aid to full yield from the use of 
commercial fertilizers as was the case last year. The prac- 
applying fertilizing material to increase the fertility 
of the soil has been growing rapidly of late, but the figures 
the present year show no increase in the total quantity con- 


have 


tice of 


sumed, though in six of the eleven reporting States the 
amounts for the present season are slightly larger than 


last For our figures we are again indebted to the 
kindness of 8. D. Crenshaw of the Virginia-Carolina Chem- 
ical Corporation. They show the quantity of fertilizers con- 
sumed, as indicated by the tax tag sales reported by the 


year. 


Commissioners of Agriculture of the different States, for 
the six months ending May 31 1926, in comparison with the 
corresponding six months of the preceding season. 
case of Florida, Louisiana, 


In the 
South Carolina, Texas and Vir- 
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ginia the figures include cotton seed meal used as a fer- 
tilizer. The details are as follows: 
FERTILIZER SALES IN SOUTHERN STATES 
| 
Dec 119251 | Dec 1 1924 to 
Vay 31 1926.|May 31 1925 
- ' - 
Alabama 19.959 | 584.250 
Arkansas 124,975 123,40 
Florida* 25 574 242 145 
(,eorglia 412,582 | 772.1 49 
Leuisiana* 101,895 | 98 505 
Mississippi 275,320 252,42 
North Carolina 1.147.889 j 1,166,754 
Seuth Carolina* X15 814 842,426 
‘Tennessee 124,550 | 114 ,.06% 
Texas* 118.059 Q7 283 
Virginia* 441,486 47 236 
Totals 1.606.103 | 4.640.121 


*Cottonseed me 
It the foregoing that the aggregate of 
the fertilizer sales in 1926 has been 4,606,108 tons, as against 
4.640.121 1925, and that the changes for the differ- 
ent States between the two years is relatively smaU, five of 


il used as a fertilizer included 


will be from 


Mere n) 
tons in 


the States showing decreases and six increases, as already 
It understood that not by any 
means all of the fertilizer tonnage here shown is for appli- 
eation to cotton In such States Virginia and 
Florida the consumption of fertilizer for cotton is small in 
comparison with the consumption for other crops, on a per- 
centage Much fertilizer on in Vir 
ginia, South Carolina and Georgia and on truck crops in the 
same States with North and on corn in 


almost all States and also, of course, on other crops, more 


stated. will, of course, be 


alone. 


as 


basis. is used tobacco 


along Carolina 


or less. There is no way of differentiating the amount used 


on cotton alone, though much the largest proportion, it is 
believed, was used on that crop in strictly cotton growing 
States. 

We now present in detail our summaries for the differ 
ent States: 


VIRGINIA.—-This is one of the smaller cotton producing 
States and its yearly contribution to the cotton crop of the 
United States is relatively unimportant. It lies in the ex- 
treme northern fringe of the Cotton Belt. Yet in a small 
way the acreage is steadily increasing, and under favorable 
conditions the product per acre is high, even if the aggre 
gate yield is not large. The United States Department of 
Agriculture in its final report for 1925, issued on May 15 
(1926) made the area in cultivation last year at the begin- 
ning of the season 101,000 acres and the area remaining to 
be picked at the end ef the season 100,000 acres. Applying 
to this the ginnings reported to the United States Census the 
yield was found to be 250 Ibs. per acre, and the total crop 
of the State 52,280 bales of 500 Ibs. gross. It will be seen 
this was an average of half a bale an acre, which is a high 
rate, equalled or exceeded only in States where intensive 
methods of cetton cultivation are pursued. Weather condi- 
tions, however, play an important part as affecting the 
final outcome. This is evident from the fact that in the 
previous season (1924) the yield was only 180 Ibs. of lint 
cotton per acre and the entire crop of the State no more 
than 38,746 bales of 500 lbs. gross, though the area then 
picked was slightly larger than in 1925, being 102,000 acres. 
It is also evident, on the other hand, from the fact that in 
1925, when the area picked was no more than 74,000 acres, 
the crop of the State was 50,581 bales, or almost as large 
as the 1925 crop of 52,380 bales, notwithstanding the 1925 
acreage, as already shown, was over one-third larger than 
that of 1925, being 100,000 acres. The difference is ac- 
counted for by the fact that the yield per acre in 1923 was 
as high as 325 lbs., as against 250 Ibs. in 1925. This is im- 
portant as showing that while the yield in 1925 was good 
as compared with that obtained in most other States and 
far above Virginia's extremely poor yield of 1924, it fell 
considerably below the State’s previous best record. Still, 
a production of 50,000 bales, more or less, obviously cuts a 
small figure in a total crop for the whole country of 16,000,- 
000 bales and for that reason it is not worth while devoting 
much space to comments on the present season's acreage 
and outlook in that State. As elsewhere in most of the At- 
lantic tier of States, weather conditions in Virginia the 
present season up to date have not been what could be de- 
sired and considerably less satisfactory than in 1925. Tem- 
peratures have been altogether too low, with the nights 
cold, though a change for the better occurred since 
June 1. It has also been too dry, in which respect the 
situation has not been greatly relieved until within the last 
two weeks. Planting began about May 1 and extended to 
June 1. The seed came up poorly, the cold and dry weather 
having delayed germination. Acreage estimates in a State 


has 


| 











of such limited area in cotton are difficult, since the action 
of a few individual planters in cutting down or enlarging 
their land devoted to cotton, is likely very materially to 
affect the total. From the general tenor of our advices, 
we should judge that the would 
he about the same as in 1925 and possibly a little larger, 
though a few of our returns speak of the probability of a 
“slight” On 
the other hand, fields appear to be clear of weeds and grass. 
The lands in Vir- 
ginia are fertilized to a high degree, but our correspondents 


State’s acreage in cotton 


decrease, 


Stands are reported as only fair. 


seuson is about ten days late. Cotton 


seem to think that slightly less commercial fertilizer has 
been applied the present season. This view finds appar- 
ent confirmation in the tax tag sales returns of the Com- 


eyo 


missioner of Agriculture, which show 323,130 tons of fer- 
tilizer sold in the five months from Jan. 1 to May 31 in 1926. 
as against 342.386 tons in the same five months of 1925 and 
339,195 months of 1924, 
though, of course, these figures are pertinent only as show- 
ing the trend in the use of fertilizer since the bulk of the 
whole wes doubtless for account of truck farmers and oth- 
ers, with only a relatively slight portion consumed on cotton 


tons in the corresponding five 





plantations. There has been little change in the use of 
home-made manures, 
i = Pre ction 
VIRGINIA | 4rea tp ire Lint Cotton | 500-lb. Gro 
| Cultivation Pick | per Acre. | Bale 
( } { Sere | Poun Bale 
1O1 000 106, 000 250 92 SO 
1o24 107 000 102 000 180 s.746 
| 74.000 | 74 000 R25 50 58) 
1922 7 000 55 O00 2 2 15 
+o0o0 1 O00 240 14 368 
1 3 000 12 O00 240 2) a7 
| ) 12.000 2000 | 255 22 523 
191% 15 000 14 000 270 24 S85 
1917 53. 000 0 000 180 18.777 
Lote 42 000 OOO | 410 27.127 
1915 14.000 4000 | 225 15 800 
1014 | 45 000 | 25 | 25 222 


5 000 





NORTH CAROLINA.—tThis State has an enviable record. 
According to the Census ginning returns it raised a crop 
of cotton in 1925 of 1,101,090 bales of 500 lbs. gross, the 
This was on an area of 2,037,000 
bales under eultivation and 2.017.000 bales picked, giving a 
vield of 261 Ibs. of lint cotton per acre, or in excess of half 
a bale an acre, 


largest in its history. 


No such exceptional crop seemed in pros- 
pect at the beginning of the season, though the start was 
under much more favorable conditions than in 1924, and 
yet was far from ideal. It happened, too, that during the 
early summer months the crop did not progress as could be 
desired, but appeared to be retrograding. It is well to bear 
that circumstance in mind the present year when the crop 
at this stage is unquestionably in a backward condition. 
Prognostications in the early summer of 1925 were unfavor- 
ably colored by recollection of the experience which plant- 
ers had just gone through with the crop of 1924, when the 
production fell to 825,324 bales, on an area also somewhat 
above 2,000,000 acres, being only 196 lbs. per acre, following 
a yield of no less than 290 Ibs, per acre in 1923, or a total 
production of 1,020,139 bales in that year on an acreage of 
but 1,679,000 Fertilizers have always played an 
important part in the North Carolina crop, but the experi- 
ence of 1924 showed that fertilizers alone are not sufficient 
to insure a crop of exceptional proportions, lacking favor- 
able weather conditions and with the crop handicapped as 
it was in 1924 by a late start and with the boll weevil active 
and inflicting more than the usual damage. What added so 
greatly to the size of the crop in 1925, increasing it far 


acres. 


| beyond early expectation, was that weather conditions were 


extremely favorable in the autumn, allowing the maturing 
of a top crop of more than the ordinary proportions and 
further—and what was perhaps of even greater importance 

that comparatively little damage was inflicted by the boll 
weevil. The diminution of the activities of the weevil had 
a two-fold cause. namely, the fact that dry weather, which 
was so pronounced a feature during the summer of 1925 in 
all but the Coastal Plain and the lower Piedmont 
was unfavorable their operations, and secondly, that 
planters had learned how to deal with the evil. The pre- 
vious season their invasion was largely a new development 
and planters had not yet become familiar with the applica- 
tion of poisons and other methods for cutting short their 
depredations. It would seem that the present season the 
same advantages will exist, and that is a circumstance not 
to be treated lightly in estimating future probabilities. The 
distinctive features in the situation of the crop in North 
Carolina at this date is the prolonged drought which the 
State has suffered. In severity this drought is quite bevond 
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to 
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. ‘ . . | 
sut obviously there is nothing to prevent the 


needed relief should adequate rains come in July or August, | 


which are the really trying months for the cotton plant, and 
as a matter of fact. a large measure of relief has already 
been experienced through showers since the beginning of 
June. 

The meteorologist of the United States Weather Bureau 
in his weekly return on May 26 stated that “the drought 
is now the longest on record at Raleigh and many other 
Stations for this time of the year in a period covering 40 
years or more.” 
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SOUTH CAROLINA.—This State has been doing rather 
poorly in recent years. It produced a crop last season of 
only 888,241 bales on an area of 2,708,000 acres put in culti- 
vation and 2,654,000 acres picked, while North Carolina, as 


we have already seen, had a crop of 1,101,090 bales on an 
acreage but slightly in excess of 2,000,000 acres. The rea- 








/ son was that South Carolina had a product of only 160 Ibs. 


This, of course, is a circumstance to be | 


reckoned with unless future rains shall happen to change it, | 


for obviously a full crop can never be raised without suffi- 
cient moisture, and the plants would burn up if there were 
no moisture at all. In the return of the meteorologist of 
the same date, however, it was stated that rain had im- 
proved crops along the coast and for two or three counties 
inland, though elsewhere, except in some small areas, the 
lack of sufficient rainfall had greatly retarded germination 
of seed and the general crop situation was such that rain 
was urgently needed over a large portion of the State, and 
especially in the central district. In the report for the week 
ending June 1 it was stated that there had been further 
light scattered showers over the State during that week, 
though temperatures on May 29 and May 30 had been about as 
low, or slightly lower, than previous records for that time 
of the year at a number of stations in the eastern portions 
of the State. This last discloses another particular in which 
conditions have been unfavorable the present year—that is 
the low temperatures and cool weather. The weather re- 
ports during June, as already stated, have been much more 
favorable, beneficial rains having fallen in the eastern part 
of the Stateand portions of the northern part, though some 
interior sections were still complaining of the lack of mois- 
ture. Latterly, also, temperatures have been rising and the 
crop as a whole has been regaining lost ground. Planting 
in this State the present season began about April 20 and 
finished about May 25. Germination was delayed, not only 
in the dry areas, but also by hard or “baked” crust of soil 
in some portions in the southwestern part of the State, 
where heavy rain occurred in the middle of May. For the 
State as a whole, however, replanting does not seem to have 
been necessary to an unusual extent, say only about 10 to 
15%. All our reports agree in asserting that the fields are 
clear of weeds and grass. Stands were rather poor or only 
medium until quite lately, when a change for the better 


occurred, The crop is 10 to 15 days late. Acreage. We 


can discover no tendency to decrease acreage in this State. | spondent expresses it. since there is no cotton yet for the 


| weevil to work on. 


Only two of our returns speak of a possible decrease, the 





great majority reporting the acreage the same as last year, | 


Some, however, say an increase has occurred, and we accord 
ingly credit the State as a whole with an addition of 1%. 
Fertilizers are very extensively used in this State, as al- 
ready noted, and are an essential factor in the large prod- 
uct per acre obtained. This makes it important to note that 
many of our correspondents, though by no means all, express 
the opinion that the use of commercial fertilizers has appar- 
ently diminished the present year. One return says much 
less soda has been applied, it being too dry to put it out. 
For the State as a whole and for all purposes sales of fer- 
tilizers in the six months from Dec. 1 1925 to June 1 1926 
reached 1,147,889 tons, against 1,166 4 tons in the 
corresponding period of the previous season, North Carolina 
consuming more commercial fertilizers than any other State 
in the South. manures appear have 
used in larger amounts in a few instances, though the gen 
eral practice of farmers seems to be to use the manure in 
truck farming, which is carried on in a very extensive way 
in North Carolina, and in the garden. It is too early for 
making definite statements regarding the boll weevil, but. 


_—*) 


as 40 


llome-made to 


as far as surface indications go, they do not seem likely to 





cause any greater destruction than in 1925, when their ac- 
tivities, as set out above, were at a minimum. 
duction 
NORTH CAROLINA trea in | Are | Lint ¢ AWD. G 
( firalton | Picket | j 1 | 
| | 
op Yea Acre Acre Poun | Bal 
ean , | 2.037 000 | 2.017.000 261 101 090 
1924 2.099 000 2.005 000 } 825.424 
1923 1.687.000 1.479.000 200 1,020,159 
1922 1.654 000 1.625, 000 | 250 S51 937 
| ae 1.417.000 1.403 000 204 sat tee 
1920 : 1.603 000 1587000 | 275 924.761 
1919 | 1.525.000 1 400.000 2 s 0 293 
1918 | 1.615.000 1.4000 000 268 £47 761 
1917 1 562.000 1.515.000 | 104 617.989 
1916 1.4460 000 1,451,000 215 654.60 
1915 , 1.300.000 | 1.282.000 | 20 699 494 
1914 1 550.000 | 1.527.000 200) 4980 #4) 





been | 


of lint cotton per acre, wheréas the yield in North Carolina 
was 261 lbs. per acre. Yet only five years before, in 1920, 
South Carolina had a yield of 260 lbs. per acre and preduced 
a crop of no less than 1,623,076 bales on an area picked of 
2.964.000 acres. There is in these figures the possibility of 
a great improvement in yield the present season even 
though the 1926 crop in South Carolina, as in so many other 
parts of the Cotton Belt starts under unfavorable auspices. 
The principal influence in the small yield of 1923 and 1924 
was apparently the havoc done by the boll weevil, while in 
1925, on the other hand, the yield was held down by “the 
most widespread and disastrous drought in the history of 
South Carolina,” according to the records kept by the 
Weather Bureau. This drought prevailed from the close of 
January to November, with only temporary relief at long 
intervals in most sections. During this period the defi- 
ciency of rainfall was 18.283 inches and during the chief 
growing months, when timely rains were most needed, the 
deficiency was 12.41 inches. The situation was aggravated 
(still quoting the Weather Bureau) by record-breaking and 
persistent heat in September, culminating on Sept. 4 and 
Sept. 8 in maximum temperatures that overtopped the pre- 
vious highest section record for all months of 110 degrees 
at Chester on July 18 1887. The present season there has 
also been somewhat of a drought up to the present time, 
but it has hardly been a circumstance to experience in that 
respect in 1925. This year’s drought has been pronounced 
mainly in the northern and northwestern portions of the 
State. Elsewhere the situation has been modified greatly 
for the better during the current month of June, generous 
‘ains having fallen in the coastal counties and in sections 
of the central counties, and proved very beneficial. What- 
ever damage, therefore, may follow from the existing 
drought, should it not be effectually relieved as the season 
progresses, Can hardly be worse than the loss suffered in 
that way the last season. <As to the probability of harm 
from the weevil, it is not possible to express any opinion at 
this stage of the season, since, as the Commissioner of 
Agriculture expresses the matter, the plant is not yet large 
enough to be damaged by the weevil or, as another corre- 


This much, of course, can be affirmed, 
namely, that prolonged dry weather is not favorable for the 
development of the pest. There has, however, been a further 
drawback the present season in the generally cool weather 
and late spring. While last year at this time the season was 
well advanced, the present year it is far from being so, and 
the crop is accordingly ten days to two weeks late. Planting 
started about March 15 in the extreme southern part of the 
State and about April 10 in the northern part of the State, 
but owing to drought in the central and northern portions 
of the State was not completed until towards the close of 
May. In the southern part of the State the seed came up 
early, but a goodly percentage of the plants was killed, it 
is Claimed, by cold, making replanting necessary. In these 
latter instances, the seed has only recently come up. Ger- 
mination was everywhere retarded by low temperatures and 
cold nights. Stands in the north and northwest are poer, 
but elsewhere there has latterly been great improvement 
under the influence of more favorable weather conditions. 


| In this State, also, the fields are clear of weeds and grass, 


lack of moisture having prevented the growth of grass. 
icreage for the State as a whole is about the same as a year 
ago. There does not appear to have been any intention to 
reduce anywhere, but the backwardness of the season pre- 
vented full planting in a few instances. Losses in this way, 
however, may be regarded as having been offset by other 


instances 


where a slightly larger acreage was put under 
cultivation in cotton. Accordingly, we take the acreage at 
the figure reported by the Agricultural Department at 


Washington in its final revision for the season, Fertilizers 
have become an important aid to cotton raising in this State 
in recent years, but the present season a good many of our 
returns say that there has been a falling off in the use of 
fhese aids to fertility. South Carolina now ranks second only 
to North Carolina in the quantity of commercial fertilizers 
consumed, though, of course, only a part of this is devoted 
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to cotton growing. It appears from the tax tag 
the consumption of fertilizers, including cotton meal 
used for that purpose within the State, was 818,814 tons in 
the six months to May 81 1926, against $42,426 tons in the 
correspondin Appli- 


3s also seems to have fallen off 


seed 


or 
- 


six months of the preceding season. 
cation of home-made compost 











somewhat, though this is never a large item, a smaller 
amount having been available on account of feed shortage. 

j j 

} | Pr r 
SOUTH CAI j 4 Li | “Oo f 

P4 ‘ : 
Crop yer Acre ‘ Pou J 

1925 2,705,000 | 2/54 000 | ing R&S 24] 
1924 2 491 OO 494 O00 16.0 | my 44 
1923 % 005 000 | 1 065 000 17 } 770.165 
1922 } 1,951,000 | 2 OOO 124 492 400 
1921 2,623,000 | 71.000 140 | 754 AO 
1920 $.000 000 2.064 000 20) | 1.623 076 
1919 2.900 000 2 845 000 240 1 426 146 
1918 %.040 000 001 000 25) | 1 49 O18 
1917 2,880 000 2.837 000 208 | 1.236.871 
1916 | 2,950,000 2,780 000 160 | 41 820 
1915 | 2,555,000 2 516 000 215 1132 919 
1914 2,690 000 2 255 | 1533 210 








GEORGIA.—-In this State a sharp distinction must be 
made between the northern part and the rest of the State. 
The northern part has suffered from the drought condition 
experienced in North Carolina and South Carolina, the 
drought area havingtaken north Georgia in itsembrace. In 
the remainder of Georgia the situation has been quite favor- 
able except that a late spring has been encountered, here as 
well as elsewhere, and that temperatures everywhere have 
been too low and the nights unseasonably cold. Whatever 
drawbacks may now exist are due to this last circumstance. 
However, the outlook for the State in its entirety is better 
than on the average—hbarring only the backwardness of the 
season, which makes the crop from ten to twelve days late. 
Georgia has been doing poorly with its cotton crop in recent 
years, even though there was in 1925 a recovery from the 
extreme low point reached in 1923. 
only 155 lbs. of lint cotton per acre, giving a crop of 1,163,- 
902 bales on an area of 3,589,000 acres picked. Back in 1914 
it had a product of 239 lbs. per acre and had 5,433,000 acres 
to be picked, giving a crop of no less than 2,718,037 bales— 
which shows how striking is the contrast betweenthe imme- 
diate present and the remoter past, and what a wide gulf 
exists for improvement. 
the crop in 1925, as compared with 10 and 11 years ago, 
shows a shrinkage both by reason of a diminution 
age and a reduced yield per acre. The shrinkage 
age is in process of being remedied. The low point 
age was reached in 1924 when 3,099,000 acres were 
in cotton and 3,046,000 acres picked. 
an increase in 1925 to 3,662,000 acres planted and 3,589,000 
acres picked. There is going to be a further substantial in- 
crease in acreage the present season. Our returns attest 
the fact with an unanimity that is quite out of the ordinary. 
The increases, too, are in most cases far from being small, 
while decreases are almost entirely lacking, though a few 
of our correspondents estimate the acreage at the same 
figure as a year ago. The increases as compared with 1925 
run all the way from 5% to 15 and 20%. In view of the 
fact just mentioned, that the State’s total area devoted to 
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place. These cor- 


| respondents also say that very early planted cotton on light 


| hee n 


Its yield in 1925 was | 


It is worth noting that the size of 


in acre- | 
in acre- | 


planted | 
From this there was | 


cotton was only about 3,600,000 acres in 1925, after the re- | 


~— 
covery from 1924, while in the six years from 1914 to 1919, 
inclusive, the acreage each year without exception was well 


above 5,000,000 acres, it does not seem strange that there | 


should now be a quite common tendency to get back to some- 
where near the old figures. With the general tenor of our 
advices so strongly in the one direction, it seems to us quite 
conservative to enlarge last year’s acreage by 8%, which 
still leaves the State’s in cotton somewhat below 
4,000,000 acres. In the northern part of the State, the plant- 
ing began about April 1 and was finished about May 15. 
Here much replanting was found necessary, which in some 
cases extended to the 1st of June. In the southern part of 
the State planting began about March 15 and was com- 
pleted about May 1. Accounts regarding the status of the 
crop in the north are quite generally unfavorable, this be- 
ing the section affected by the drought, but even here in- 
creases in acreage are reported running as high as 20%. 


mm 


area 


In 
that section of the State stands are reported as either poor 


or only fair. Quite in contrast with this, stands in the lower 
half of the State are reported almost uniformly good. In 
southern Georgiarainfall wasas a rule sufficient,but some 
of our correspondents in the southwestern part of the State 
report weather conditions as having been unfavorable, say- 
ing it was too cold and too windy, so that the moisture 


soil 


having 
1 required more 


had to be planted over, due to heavy rains 
formed a crust, and they add that all cottor 

the usual amount of replanting. The every- 
where from 10 to 15 days late. From all parts of the State 
the reports are that cultivation has been satisfactorily car- 
ried on and that 
Since the beginning of June very satisfactory progress has 

made me in the north, though 
the crop remains late and rains in the central northern coun- 


than crop 18 


the fields are clear of weeds and grass. 


arly everywhere except 


ties, where drought prevailed, have been irregularly dis- 
tributed. As for fertilizers, somewhat less seems to have 
been used for the State as a whole, though a few places 
report The tag returns show of 761,282 
tons in the five months to May 31 1926, against 770,479 tons 
in the five months of 1925, but comparing with only 668,137 


‘ 


tons in the corresponding period of 1924. It 


increases. sales 


must, of course, 
be borne in mind that this is the consumption for all crops 
combined, and not for cotton alone. 


seem to have been applied to about the usual extent. 


Home-made manures 
As to 
activities of the weevil, there has been comparatively little 
evidence of them thus far. One correspondent in the south- 
western part of the State says: 
ing up 


“Weevils are late in show- 
less this year than when cotton has been the same 
size in other vears, making weevils two weeks late if they 
are coming out at all.” It is always well, in seeking to judge 
the future, to know the conditions that prevailed the pre- 
vious season and therefore we note here that according to 
the United States Weather Bureau, the characteristic fea- 
tures of the calendar year 1925 were “the heavy rains and 
floods in January, the long and severe drought that fol- 
lowed, and the unusual heat wave of summer and early 
autumn. ‘The rainfall for January was extremely heavy 
and resulted in floods in the rivers of central and southern 
Georgia, which were the most destructive ever known. A 
severe drought followed, which was not relieved until Oc- 
tober. During the period of eight months from February to 
September, inclusive, the deficiency in precipitation for the 
State was 19 inches. The drought was especially severe 
during the latter part of July, August and September and 
the rivers at many places reached the lowest stages ever 
known.” ‘There is nothing to add to this by way of comment 
except to say that no such severe conditions have been ex- 
perienced in Georgia thus far in 1926, nor does it seem 
likely that they will be. 

















Yield of Production 
GEORGIA. Area in Area Lint Cotton | 500-1). Gross 
Cultteation. Picked. per Acre. Bales. 
Cr ar Acres Acres Pounds Bales. 
192 we “8 — 3,662 000 3,589,000 155 1,163,902 
1924 3,099,000 3.046 000 157 1,003,770 
1923 3,844,000 3,421,000 &2 588 236 
1922... 3,636 000 3,418,000 100 714,998 
1921 4,346 000 4,172,000 nt) 787 O84 
Sect ctocnedsoosdios 5,000 000 4.900 000 138 1,415,129 
1919. . 5,404 000 5,220 000 152 1,659 529 
SSS A 5,425,000 5,341 000 190 2,122 405 
oo) ee 5,274,000 5.195.000 173 1,883,911 
Se 5,450,000 5.277 000 165 1,820,939 
1915. ——Pe er 4,925,000 4.825 000 189 1.008.673 
1914 5.510.000 5.423 000 239 2.715.037 


FLORIDA.—tThis State does not raise much cotton. It 
had last season only 103,000 acres under cultivation in cot- 
ton (of which 101,000 acres were picked), or less than one- 
half of the area in cotton eleven years before in 1914, Ac- 
cording to the Census ginning returns the yield last year 
was only 38,168 bales, or an average yield of lint cotton per 
acre of 180 pounds, The present year the acreage seems 
to be about the same as in 1925, and conditions appear to 
be on the whole quite favorable. Planting began about 
March 15 and was finished April 10, though in the western 
part of the State the dates seem to have been somewhat 
later, extending from April 1 to April 30. In all parts of 
the State the seed came up well and little replanting was 
required. Good stands have procured practically 
everywhere, and the fields are free of weeds and grass. 
There are virtually no complaints of any kind, though there 
is some mention of its having been rather cold and an occa- 
sional reference to weevil just having come out with the 
explanation, however, that little damage from that source 
is expected unless the season should prove wet. Commercial 
fertilizers have been applied to about the usual extent. For 
the State as a whole, and for all crops combined, the con- 
sumption of fertilizers, according to the returns of the Flor- 
ida Department of Agriculture, has been 195,175 tons in the 
first five months of 1926, against 195,548 tons in the corre- 








been 


sponding five months of 1925 and 154,190 tons in the same 
In maturity the crop is about as far ad- 


period of 1924. 
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Yield of Production, 
FLORIDA Area in | {rea Lint Cotton 500-ID. Gross 
Cultivation } Picke per Acre Bales. 
Crop Year— Acres } Acres Pounds Bale 
| A 102.000 | 101.000 180 48.168 
| SSS 82 000 89.000 120 18.961 
| ROS eee 171,000 147.000 40 12.345 
ean | 122 000 118 000 102 25.021 
 , Saas 70 000 65.000 gO 10,905 
Re dng ats halos. 110,000 100.000 RH 18.114 
| = are 122 000 103.000 74 15.929 
|, Seas 175.000 147 000 &5 29,415 
1917 1ss.000 | 183.000 100 7.858 
a 201,000 } 191.000 105 41 449 
. | 7s 197 000 | 193.000 120 47 831 
1914 } 224000 | 221 000 175 $1 955 
ALABAMA.—This State last year redeemed its record. 


After several years of very poor crops, it raised in 1925 
1,556,088 bales of cotton on 1,000 acres planted and 
3,504,000 acres picked. The yield of lint cotton per acre 
was 185 Ibs., as against but 91 lbs. two years before, in 1923. 
Yet conditions during 1925 were not altogether favorable. 
though there were certain distinct points of advantage. 
The season was rather dry, but it vas of unusual length. 
There were some generous rains during May last year, but 
the remainder of the season continued more or less dry, ex- 
cept in certain favored sections, The drought reached its 
climax during September and early October, when the 
rivers dropped to the lowest stages ever recorded. August 
was the dryest since the beginning of State-wide records. 
Numerous high temperature records were established, only 
to be broken repeatedly in September. This last was the 
hottest month since the beginning of State-wide records in 
1884. The Weather Bureau also says it was probably the 
longest summer ever known, at least for several genera- 
tions. The heat was effective in preventing much damage 
by the weevil, and this along with the long open season 
accounts for the satisfactory yield obtained, and most of 
the crop was picked before the arrival of the fall rains. 
The present season there has been a deficiency in tempera- 
ture everywhere throughout the State, and rainfall has also 
been below the normal, though not reaching the dimensions 
of a drought, besides which, opportune rains latterly have 
been very beneficial. The crop is unquestionably late, say 
about ten days on the average, but otherwise conditions 
are favorable—more than ordinarily so in many parts. 
Stands nearly everywhere are satisfactory—in fact, many 
of our returns say they are fine. In addition, the fields are 
very clean. In the northern part of the State planting be- 
gan about April 15 and was finished about May 15. The 
very best accounts some from this part of the State, though 
they are good everywhere. In the southern portion of the 
State planting began earlier, say about March 15, and was 
completed by the beginning of May. In the north hardly 
any adverse developments are noted except the low tem- 
peratures; and an absence of any indications of the presence 
of the weevil is noted, while it is added that last year the 
damage from that was very slight. In the lower 


oO ~.« 
3.D0§ 


cause 


portion of the State some of our returns speak of its having | 


been too wet as well as too cold most of the spring. Con- 
siderable replanting seems to have been necessary on bot- 
tom land, because early planted seed failed to germinate 
on account of the cold, wet weather. 
however, came up well. Reports of increases in acreage are 
general, the amount of increase running from 5% to 15%. 
None of the returns suggest any decrease, though in a few 
sections the acreage is put the same as a year ago. For the 
State the whole point to an 
increase of about 8%. Commercial fertilizers apparently 
have been applied to a greatly increased extent. The Com- 
missioner of Agriculture reports fertilizer sales for the five 
months ending May 31 1926 580,150 tons, as against 565,200 
tons in the first five months of 1925 and only 444,900 tons 
in the five months of 1924, though, of course, not 


as a whole indications as a 


or 
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do), 


the whole 








of this tonnage is applied on cotton plantations. Home- 
made manures are not used to any great extent. 
ALABAMA Aré in Are Lint Cotton 500 ( s 
Cultit n Pick per Acre. | j 
Crop Yea 4cre Acre Pound } 
SS 3.539 000 4.000 | 185 ] OR 
A 3.114.000 5,055,000 | 154 85.601 
06 67 3,190,000 3,149,000 a} Sf, 724 
IEEE 2.807 000 2.771.000 142 £23 4908 
ee 2.269 000 2.235, 000 124 580.229 
2.895 000 2.858 000 lil (62 699 
2.900 000 2.791 000 122 713.236 
BOLD ecacesescooessse 2 £00 000 2,570 000 149 800 622 
|) aaa 2,017,000 1,977 000 125 517.890 
3,469 000 3,225,000 79 533.402 
La 3,400 000 3,340 000 146 1.020.839 
3914... .ccecescesese- 4.075.000 4.007 ,000 209 1.751.375 
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and certainly is not more than a 


; : : , a . 
| which it was outranked by no other State in 1925 excepting 


MISSISSIPPI.—This State in 1925 distinguished itself 
| beyond all others. It greatly enlarged its acreage and at 
| the same time enormously increased its yield per acre to 
| the best figure apparently ever attained and a figure at 


only the irrigated areas of New Mexico, Arizona and Cali- 
fornia. The yield of lint cotton was 275 lbs. per acre, 
against no more than 91 Ibs. two years before, in 1923 


—t), 


and 


| the total crop, the largest in the history of the State, 1,979,- 


} 
| 





Later planted seed, | 


| creasing extent. 


065 bales, against 1,098,684 bales in 1924 and but 603,808 
bales in 1923. The acreage was 3,501,000 acres planted and 


-v. 
5,466,000 acres picked. What were the weather conditions 


that made these very striking results possible? The me- 
teorologist of the United States Weather Bureau notes 


among the causes that contributed to bring about the large 
yield the early planting of cotton, with the emergence of 
relatively few boll weevil, followed by mostly dry, hot 
weather. September had the highest mean monthly tem- 
perature of record for the State. Of course, the great 
increase in the area planted in cotton was also an important 
factor in swelling the size of the crop. It should be noted, 
however, that the prevalence of heavy and continuous rain 
in October and November lowered the grade and materially 
lessened the value of the cotton, some of which remained 
in the fields at the close of the year. The present year the 
complaint is the common one of deficient temperature, and 
rainfall also seems to have been below the normal, but this 
has reference to the State as a whole. From points in south 
Mississippi not a few of the returns say that the precipita- 
tion has been excessive. At several points in southern 
Mississippi the report is that it has been both too wet and 
too cold. In fact, one correspondent asserts that it has been 
the wettest and coldest season ever known in his vicinity, 
at least through March and April . Generally speaking, on 
account of the backwardness of the season, the crop is about 
15 days late, though the statement is by no means of uni- 
form application, and in more than one instance comment 
is to the effect that the plants are normal in maturity and 
that the crop on the average is to be regarded as neither 
early nor late. Farmers in Mississippi usually begin plant- 
ing April 10 to April 15, but the present year the start was 
later on account of cold and also in some instances on ac- 
count of its being wet. <A goodly portion of the acreage 
planted in April had to be replanted and in some cases 
planting continued up to the end of May. Still, accounts 
are far from gloomy, except in isolated instances. The 
general status of the crop in Mississippi might be summed 
up by saying that growth was somewhat retarded by the 
extremely cold nights, but that on the whole plants are 
doing well. Better weather recently has greatly helped the 
situation. Stands are reported satisfactory as a rule, but 
one or two correspondents say that the situation is “spot- 
ted” and one report, from the district where excessive rain 
had been experienced, says that stands are only 85% entirely 
satisfactory. Fields are clean as a rule, with some few 
exceptions in the case of districts where there has been a 
superabundance of rain. slightly larger—we 
2%. No emphasis is laid in any of the 
returns on the possibility of damage from the boll weevil, 
the general tenor of the accounts being that it is too early 
to judge, owing to the lateness of the crop. Commercial 
fertilizers are being used in Mississippi to a gradually in- 


Acreage is 


should say about 


The tax tag sales indicate a consumption 
of 268,760 tons in the period from Jan. 1 to May 31 in 1926, 
against 246,128 tons in the same period of 1925 and only 
191.581 tons in the corresponding period of 1924. Home- 


| made composts do not cut much of a figure as aids to cot- 


ton cultivation. 














| Yield of Production 
MISSISSIPPI. {rea i trea Lint Cottor O01). Gross 
Cult {lo Picked per Acre Bale 
| | 
‘ Ys | Acre | Acre | Poun Bale 
1925 01 G00 146 000 275 1.979, 065 
1024 | 3.057 000 2 981 000 176 10°88 634 
1923 | 3 2 000 5.170.000 91 603.808 
1022 5.076 000 014.000 157 W889 273 
1% | 2.687 OOO 2.628 000 | 148 g 014 
19270 , 100 000 2.950, 000 145 B95 412 
| 1010 a , 000 000 2.848 000 | 160 | (4) SSE 
1018 ; 160.000 3.138.000 187 | 1.226.051 
1917 } 2 814.000 2 788 000 155 | 0 »4 
1916... Joni 3.4310. 000 110.000 | 25 | 811.704 
| | ~ | 2 7TH0 000 2.735.000 | 167 53.965 
1914 | 3.100.000 3.054 OOO | 195 | 1,24 »3 
LOUISIANA.—This State, like other Gulf States, has 


‘ than 367,882 bales. 


been extending its cotton area in recent years and greatly 
improving its yield. The crop last year got near the million 
mark, being 909.755 bales. This was a great change from 
only two years before, when the production was no more 
The yield per acre was 232 lbs. in 1925, 
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against 125 lbs. in 1923. But acreage has also been rising 
rapidly, the area planted the past season having been 
1,905,000 acres and the area picked 1,874,000 acres. There 
was a marked deficiency of rainfall in this State last sea- 
son for the months from February to August, inclusive, 
with an especially marked shortage in April. ¢In January, 
and after August, in 1925, the precipitation was above the 
normal, except for a moderate deficiency in December. The 
activities of the weevil were checked by the dry midsum- 
mer heat, the cotton ripened unusually early and the larger 
part of it was picked and ginned in good condition. Rainy 
weather in September and October caused a lowering of 
grade on a part of the crop. The present year tempera- 
tures were below the normal everywhere, unseasonably cool 
weather having prevailed, more particularly in March and 
April. Rainfall has varied widely between the northern 
part and the southern part of the State. In March rains 
were exceedingly heavy in virtually all parts of the State, 
but in April the fall was above the normal only in the 
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South, reaching 6 to 10 inches, and mostly deficient in the | 


north, where the fall was only 2 to 5 inches. The coo! 
weather and the excess of rain in the southern part of | 
Louisiana were unfavorable, not only for cotton, but for | 


other crops as well. Conditions improved, however, with 
better weather during the latter half of April, and cotton 
cultivation has made excellent progress since then. Plant 
ing in the northern part of the State began early in April 
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the Census ginning returns, of 4,164,569 bales. This was 
the result, too, on a yield of lint cotton per acre of only 115 
lbs., or lower than the product per acre last season in any 
other State, and comparing with a yield in Mississippi of 
as high as 275 lbs. per acre. No less than 19,149,000 acres 
were planted in cotton in Texas in 1925 at the beginning of 
the seuson and 17,608,000 acres remained to be picked after 
an abandonment of over 114 million acres. Only four years 
before, in 1921, the area harvested was no more than 10,- 


745,000 acres, showing an addition to area in the short 
space of four years of almost seven million acres. It is 


easy to perceive from these figures the possibility of a per- 
fectly enormous vield in the event of conditions entirely 
propitious. One important drawback to a full yield which 
existed in 1925 is entirely absent the present season. We 
refer to the lack of moisture. In that respect the situation 
at the present time is in sharp contrast with that prevailing 
in 1925. Owing to eleven months’ continued drought, sub- 
soil moisture in 1925 was entirely lacking. There is no 
lack of moisture anywhere in Texas at this time and that 
is a consideration of the highest importance. Rains have 
been abundant thus far and even if a dry period should 
now intervene the Texas crop by reason of the present 


abundance of subsoil moisture would be well fortified 
aguinst any great amount of harm from that source. The 


-cotton plant has a tap root which extends deep down into 


and was finished the last of May. The heavy rains in |} 
March, along with the cold weather, made considerable 


replanting necessary, but the subsequent dry weather has 


been favorable for the development of the crop, though | : 
| weevil to thrive. 


some of the accounts speak of the dryness having become 
too pronounced. In the southern part of the State the 
‘ainfall until quite recently was altogether too heavy, with 
the result that low level ground was flooded, washing out 
the seed, However, since the latter part of May the situa- 
tion has changed very decidedly for the better, needed rains 
having fallen in many northern localities and warmer 
weather having relieved the situation in southern localities. 
The result is that the progress of cotton has been good 
everywhere. The plants are reported small but thrifty and 
the stands a good average. The crop is late, probably about 
two wecks, taking the State as a whole, but lost time is now 
gradually being made up. Considerable grass is reported 
in the wet areas of the South, but elsewhere the fields are 


clean as a rule. Acreage may be somewhat smaller in the 
flooded districts, but is moderately larger elsewhere 
throughout the State. For the State as a whole there is 


probably an addition of 2%. Indications of the appearance 
of the boll weevil are reported in one or two instances, but 
generally the statement is that the plant is too young to 
admit of any expression of opinion on the matter, though 
no anxiety regarding much damage in that way seems 
be entertained after the exemption experienced in 1925. Com- 
mercial fertilizers are not much used in Louisiana and the 
present year the dry weather in the north has been unfa 
vorable to their Nevertheless, some of our returns 
speak of a tendency to enlarge the application of these aids 
to fertility. According to the Commissioner of Agriculture, 
the consumption of fertilizers in the first five months of 
1926 in Louisiana was 97,070 tons, against 92,551 tons in the 
five months of 1925 and 110.562 tons in the five months of 
1924. Scarcely any home-made manure is used on cotton. 


Use, 


! 
| | vied or | P 
4rea in | rea Li? tion | TOW Gy 
LOUISIANA } Culttratior | Picked | ‘ 1 f 
| 
Crop Year } Acres | tore } Pound Bale 
1925 ‘ 1.903 000 1.874.000 | 242 WO? 755 
1924 1.666 000 1.616 000 | 145 $02 654 
192% | 1.464.000 | 1.405 000 125 187 S82 
1022 LA75S 000 | 1.140.000 144 443.274 
1921 1.192.000 | 1.188.000° | 114 278,858 
1920 a a 1.555.000 | 1.470 COO ear 387 663 
1910 na 1.700 000 1.527.000 a 207 ©) 
191s oe 1.700 000 1.683.000 17 987.717 
1917 } 1.495.000 1. 4°4 000 210 438,729 
1916 | 1.2°0 000 1.250.000 170 443 182 
1915 F 1.010.000 990.000 | WS | 241 08 
1914 1340 000 1.299 000 AS $49 458 
mis ‘ _ p : P rT P 
PrEXNAS.—The situation in Texas is well known. The 


State constitutes an empire in itself and has been extending 
its area in cotton with great rapidity, so that even in sea- 
sons of unfavorable conditions it produces more cotton than 
any two other of the largest cotton producing States com- 
bined and three to four times as much as the States with 
moderately large-sized crops. In 1925 conditions in Texas 
were markedly unfavorable. The State suffered from extreme 
and very prolonged drought, beginning several months 
back in the previous year. The drought lasted all through 
the last three months of 1924 and the first eight months of 
1925, It was broken by general rains in September 1925, 
with the rainfall excessive in October over much of the 
eastern half of the State. In the first week of November 
seneral rains occurred, effectually relieving the droughty 
situation. These timely rains were of great benefit to all 
late crops and added considerably to the size of the Texas 
eotton crop, but lowered its grade. Early killing frosts. 
however, in the northern portion of the State near the close 
of October stopped the growth of cotton in the late-matur- 
ing sections and greatly lowered both the yield and the 
grade. Nevertheless and notwithstanding all these draw- 
backs, Texas for 1925 has a crop to its credit, according to 


to | 











| ground. 
Bee: 
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the soil and with this subsoil adequately saturated, as it 


is now, it can stand almost any amount of heat, accom- 
panied by extremely high temperatures, ‘The greatest 


danger is in the possibility of continued heavy rains and 
low temperatures, conditions which would allow the boll 
On that point all that can be said at this 
time is that thus far there is nothing to show that the 
weevil are going to be more destructive or more numerous 
than they were last year when their activity was at a 
minimum because of the long prevailing drought, though, 
of course, it is too early to venture on positive prediction 
at this early stage of the season, especially as the crop is 
somewhat backward. Furthermore, from the western part 
of the State, where there is much virgin soil recently given 
over to cotton, there come to us very positive statements 
saying that absolutely no boll weevil have been encountered 
in the history of cotton raising in those sections. 

‘Texas is a State of such vast extent that in order to ob- 
tain any accurate idea of conditions it is necessary to take 
up each of the different sections of the State by themselves 
according to the points of the compass. In the northeast 
the complaint is that the weather has been too cold and 
wet and that much replanting was found necessary. 
Here planting extended through April and May. In east 
Texas the report is that much of the earlier planting had 
to be replanted because the spring was cold and wet, but 
that since the rains ceased the weather has been ideal. 
From southeast Texas, on the Gulf Coast, there is also com- 
plaint that the early spring was too cold and too wet, ne- 
cessitating much replanting. Here planting operations ex- 
tended through March and April and present condition is 


too 


reported as good. In southwest Texas planting began 
March 20 and was completed May 15. On account of the 


cold nights early planted seed showed poor germination and 
wet weather was an additional drawback, but late planted 
cotton and also replantings look well. Since the latter 
part of May the weather has been entirely favorable. In 
south Texas and on the Rio Grande planting began as early 
as Jan. 15 and cotton there is already nearing maturity, 
the first bale from Hidalgo County having been received at 
Houston on June 19. In central Texas planting began Mar. 
20, but because of bad weather some replanting was being 
done towards the end of May. Still, one of our correspond- 
ents in Brenham, Texas, points out that his county made 
11.000 bales of cotton last season, but says the present sea- 
son conditions are vastly different from what they were 
twelve months ago and “we ought to make 25,000 bales at 
the least.” In west Texas planting lasted from May 1 to 
May $1 and here also there is complaint of the weather 
having been too wet and too cold. Hard rains packed the 
earth and prevented germination and yet not to a very 
lurge degree. More recently the weather has been good 
and fine for growing. From parts of western Texas the 
statement comes that the weather has been unusually fa- 
vorable for cotton. In northwest Texas, where planting 
began the last week of April and was completed the last 
week in May, germination was at first a little slow because 
the ground was cold, but has been good from the middle of 
May on. One return says that many farmers were afraid 
of their were liberal in the quantity put in the 
At one station where the normal precipitation is 
inches, the rainfall in May reached 5.14 inches; this 
interfered somewhat with work. The same return, how- 
ever, says that continued rains as a whole helped in bring- 
ing up the seed. While the weather up to May 15 was too 


seed So 


| cold it has since then been ideal. 


As indicating what a vast change in yield weather con- 
ditions may make, a correspondent in Hale County, after 
pointing out that while the county in 1924, when condi- 
tions were average, produced 30,000 bales of cotton and in 
1925, when they were bad, produced only 19.500 bales, says 
the 1926 crop will be about 19,000 bales with unfavorable 
conditions ahead, 30,000 bales with average conditions 
ahead and 41,000 bales with excellent conditions ahead. 
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Another correspondent in the northwestern part of Texas 
reports conditions there as a whole the best in five yeurs. 


Virtually everywhere in Texas conditions have been highly | 


favorable thus far in June. Stands, too, nearly everywhere 
are reported good-—in many cases, in fact, excellent. Fields 
as a rule are clear of weeds and grass, but not entirely so, 
however. This is quite noteworthy because of the wet 
weather, which gave grass and weeds a big start. But 
cultivation has been actively in progress and in the few 
cases where weeds were still present when our returns were 
being forwarded it is added that the fields could be easily 
cleaned and that the work would be completed within a few 
days. 

The extent of the change in acreage from a yeur ago is 
difficult to estimate in the case of a State of such vast size. 
While here and there throughout the State some decrease 
in acreage is noted by our returns, these come mainly from 
farmers who suffered disaster with their wheat crop in 
1925 and then planted the abandoned acreage in cotton. 
Not much abandonment of wheat acreage occurred the pres- 
ent season. In its return for May 1 1925 the United States 
Department of Agriculture reported that no less than 62% 
of the winter wheat area planted in Texas the previous 
autumn had to be abandoned, leaving only 692,000 acres in 
that State to be harvested. This was last year. In its 
return for May 1 1926 the Department reported that no 
more than 2% of the acreage planted had been abandoned, 
leaving 1,744,000 acres to be harvested. Aside from reduc- 
tions growing out of this change in the wheat situation, it 
can be affirmed with great positiveness that there has been 
no tendency to decrease acreage in any section of the State. 
On the other hand, many increases are reported and many 
of these are of huge dimensions, at least in ratio—25%, 
50%, 100% and in one instance even 200%. The extremely 
high ratios of addition of course are found mainly in central 
and western Texas and represent virgin land being brought 
under cultivation. Obviously these extreme percentages of 
increase apply only to limited areas. What relation they 


| 
| 





bear to the State's big aggregate of cotton acreage it is 
extremely difficult to say. From the investigations we 


have found it possible to make we are inclined to think ‘that 
the additions of 
tered decreases reported. 
cotton area of Texas has been mounting with surprising 
rapidity. The additions have seemed almost incredible and 
the Department of Agriculture at Washington has found 
it necessary to revise its estimates upwards repeatedly. In 
its preliminary estimate as of June 25 1925 the Department 
put the State’s acreage at 18.2837,000 acres, In its final esti- 
mate, issued on May 15 of the present year, the area in cul- 
tivation on June 25 1925 was raised to 19,130,000 acres. 
This, as already indicated, was by far the largest acreage 
ever planted. 

Accepting this final figure we can find no 
reason for thinking the acreage planted the present season 


as correct, 


is any smaller, However, under date of June 2 1926, 
George B. Terrell, Commissioner of Agriculture for the 
State of Texas, gave out a preliminary report on the dif- 
ferent crops of the State and in this the acreage of cotton 
planted in 1926 is estimated at 98% of that planted in 1925, 
a reduction of 20, and we will be erring on the safe side if 


we accept this estimate of a 2% decrease. In order not to 
mislead, however, it seems desirable to add that Mr. Ter 
rell is prone to underestimate. It is worth noting that Mr. 


Terrell places the condition of the crop in Texas as of May 25 
at 79%, which compares with 67% on the same date in 
1925. This affords perhaps the best evidence that could be 


adduced to show how much more favorable the outlook for 
cotton in that great State is the present year than it was 
twelve months ago. 

As to fertilizers, that is not a large item in Texas, THlow 


ever, in a small way their use is increasing. Including cot- 


ees Sh t0ne le racarted ct T0LS00 tomn, a0 aeutent GA 
May 31 1926 is reported at 127,800 tons, as against 92,755 
tons in the corresponding five months of 1925 and 117,201 


tons in the five months of 1924. The crop is perhaps one to 
two weeks late. The statement, however, not by any 
means true of all parts of the State. In some large sections 
in the western part of the State the crop is fully up to the 
average in maturity and in two or three counties it 
tually in advance of the average—in one county, according 
to our reports, it is earlier by ten to twelve days. Some 
slight activity on the part of the weevil is noted only at 
three or four points in southeastern and central Texas. On 
the other hand, there are sporadic reports of grasshoppers 
and worms in a few other parts of Texas. 
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| ¥teld of Production, 
TEXAS. {rea in Area Lint Cotton | 500-1b. Gro 

Cultivation. Picked, | per Acre Bales. 

Crop Ye - Acres Acres Pounds Rales 
19,139,000 17.608 000 113 4.164.569 
aa 17,706 000 17,175.000 138 4.951.059 
aT 14.440 000 14,150,000 147 4.342 298 
eae 12,241.000 11.874.000 130 399] S88 
| Fea 11,193.000 10,745.000 98 2.198.158 
aS 12,265,000 11,898 .000 17 4.345.282 
11,025,000 10,476,000 140 3,098,967 
Pe Besccuscesssocsce 11,950,000 11,233 .000 115 2.696 561 
PET scudasccossecsus 11,676,000 11,092 000 135 3,125,378 
Beep anecdcceeenavesa 11,525.000 11,400,000 157 3.725.700 
IGRB.. cccccoccoccoses 10,725,000 10,510 000 147 3.227.480 
1914........-.------ 12,052 .000 11,931,000 184 4.592.112 





new land will more than offset the seat: | 
As already pointed out, the total | 


ARKANSAS.—Arkansas is another State that gave an 
exceptionally good account of itself last season, raising a 
crop, according to the Census ginning returns, of 1,608,227 
bales, against 1,097,985 bales in 1924, and only 627,535 bales 
in 1923. The acreage was by far the largest in the history 
of the State, 3,814,000 acres having been planted and 3,738,- 
000 acres picked. The product per acre reached 205 Ibs., 
against 169 lbs. in 1924 and but 98 Ibs. in 1925, The season 
in Arkansas last year was unusually early, the same as 
nearly everywhere else in the country. Rainfall during the 
first six months of 1925 was very deficient, the average 
precipitation for the State being only 14.32 inches, or 11.87 
inches below the normal and approximately 3 inches less 
than ever previously measured during the same months, 
The situation in this particular, however, was relieved in 
the second half of the year, though September was marked 
by unusually high day temperatures. The cotton crop did 
not suffer from the dry weather of the spring and early 
summer. In fact, according to the Weather Bureau, it 
kept grass from growing as rapidly as it uSually does and 
farmers were able to keep field® clean and well cultivated. 
at much less expense than is required during a spring and 
summer of average rainfall. The hot, dry weather also 
held the boll weevil in check and damage from the weevil 
and from worms was not large in 1925. The present sea- 
son the cool weather was unfavorable to the germination of 
the seed and rainfall was below the normal. A distinction 
must, however, be made in this latter particular between 
the northern part of the State and the southern. In the 
northern part it was very dry, in the southern part much 
too wet. In the north planting began about April 25 and 
was finished about the end of May. In the southern part 
it began somewhat earlier, say April 15 and was completed 
about May 15. Some replanting was necessary both in the 
north and in the south, Early planted cotton required more 
or less replanting in all parts of the State, the cool weather 
and low temperatures having retarded germination. The 
crop is five days to two weeks late nearly everywhere, but 
since the latter part of May good progress has been made, 
due to local showers, though it is still too dry in some north 
central portions where stands are poor or only fair. Else 
where stands are very good and the fields clean and well 
cultivated, with chopping virtually completed. Acreage 
apparently is about the same as in 1925, when it was larger 
than ever before; decreases at certain points have been off- 
set by increases at others. There are no complaints regard- 


ing the weevil and it is really too early to know much about 


them. In fertilizers there has been an increase in central 
and southwestern Arkansas and a decrease elsewhere. 
Fertilizer shipments into Arkansas for the five months 


ending May in 1926 were only 103,812 tons, against 122,- 
329 tons in the corresponding five months of 1925. 








| Yield of Production, 
Area in Area Lint Cotion | 500-'b. Grose 
ARKANSAS, | Cultt lon Picked per Acre. Ral 

Crop Ye | lore lere Pound tales. 
19 000 | 000 205 1,603,227 
1 1 Ooo {) OOo io 1,097 985 
9 £120,000 | 3.026 000 Qs 627 435 
’ 7000 | » 700 000 173 1,918,021 
1” 1k OOO OOo | Wo 7) 936 
Pog 0 0) SO O00 | 195 1,214,448 
6. 000 725.000 | 1bh 884,473 
191 (wot m1 OOo | 15% | O87 340 
1017 ,0O00 ¢ 0000 } 170 | 97 7h2 
t 00 2.600.000 | oo 1,124,023 
, “oO O00 170 O00 14) &15 002 
1914 | 2550.000 | » 480 000 1,016,170 


OKLAHOMA.—This State disappointed expectations last 


season, since the crop turned out only a little larger than in 
19024, being 1,690,748 bales, against 1,510,570 bales, notwith- 
standing that the acreage pecked was 5.214.000 acres in 
1925, against 3,861,000 acres in 1924. In the case of both 
years, however, the crop was over double that of the years 


immediately preceding. Many parts of the State last sea- 
son suffered from severe drought the same as Texas. Re- 
lief came in September, but apparently too late to do much 
good. The present season the rainfall has been irregularly 
distributed, there being a general and quite marked de- 
ficiency over the eastern portion of the State, while rain- 
fall has been generally excessive in the western portion of 
the State. Latterly the situation has been reversed and 
there have ben moderately heavy general rains in east and 
central Oklahoma, but only light showers in the west. 
Planting began about April 20 and was completed about 
May though in cases not before the Ist of June. 
The weather has been too cold everywhere in the State, the 


> 
ae, 


some 


| cold nights being an especial drawback, but of late tem- 





peratures have been quite seasonable and the crop has made 
good progress. Stands are spotted, being as a rule good, 
though only fair in some instances. The fields are gen- 
erally clean and well cultivated. The acreage seems to be 
about 5% smaller than in 1925, due, however, almost en- 
tirely to a single special circumstance, namely the fact that 
last year the winter wheat crop in Oklahoma, like that of 
Texas, met with disaster and a good part of the abandoned 
acreage was replanted in cotton, while the present year 
there was no occasion for anything of the kind. The United 
States Department of Agriculture a year ago reported that 
17% of the winter wheat acreage in Oklahoma had been 
abandoned, leaving only 3,037,000 acres for harvest, while 
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the present year the report is that only 1% has had to be 
abandoned, leaving 4.500,000 acres to be harvested. Little 
or no mention is made of weevil and in the few cases where 
there is any reference to them it is to the effect that their 
activities promise to be lighter than usual, though it is ad- 
mitted that it is much too early for definite judgment in 
that regard. Only a small quantity of fertilizers is used 
as yet in Oklahoma, but there has been a slight increase 














the present year and the same remark applies to home- 
made manures. 
z ‘ | ! 
Yield of | Productton, 
OKLAHOMA frea in {rea Lint Cotton | 500-1). Gross 
( itior Picked per Acre Bales 
% Scre | Acre Pounds Bale 
1925 5320000 | 5,214,000 155 1 490.748 
1924 4.022.000 | 3,561,000 187 ] 510 570 
1923 , 400 000 3.197.000 OR 655.558 
1922 $052 .000 2.915 000 103 627.419 
1921 2 536 000 2.206 000 104 481 286 
1920 2 988 000 2.749.000 230 1.336.298 
1919 2,512,000 2.424.000 195 1 O16 129 
1918 3.190 000 @ 2.998 000 G2 | TF Ke 
1917 | 2 900 000 2.783.000 165 ) 9 081 
1916 | 2.614.000 | 2,562 000 154 B23 526 
1915 2,000,000 | 1.895.000 162 639.626 
1914 2.920.000 | 2.847 .000 212 | 262,176 





TENNESSEE.—tThis State suffered from deficient mois- 
ture Jast year, the rainfall during the crop-growing months 
of May, June, July and August averaging only 56% of the 
normal, and this drawback was accentuated in early Sep- 
tember by one of the hottest periods ever known in the 
State. Nevertheless it raised over half a million bales of 
cotton—in exact figures 517,162 bales—on a planted area of 
1,191,000 acres and a picked area of 1,173,000 acres. The 
average yield of lint cotton per acre was 210 lbs., as against 
only 170 lbs. per acre in 1924 and but 92 Ibs. in 1923. The 
present year there is again deficient moisture. The de- 
ficiency extended all through the months of February, 
March and April. In June thus far the rainfall also has 
been only moderate, but has been large enough to be bene- 
ficial. As elsewhere in the South, the weather was rather 
cold during the early spring, but has been entirely favorable 
since the Ist of June, The remark applies both to tempera- 
ture and moisture. Planting began about April 25 and was 
completed about May 20. On account of the low tempera- 
tures and also because some of the seed was bad and there 
was lack of moisture, replanting was found necessary to 
the extent of about 10%. Stands are not uniformly good; 
in those fields, however, where they have been unsatisfac 
tory, this defect 
proved weather conditions. 
tion is in a good state of cultivation, with the fields free 
from grass and weeds. 
been contributory to this. The presence of the weevil has 
not been noted up to the present time. In maturity the 
crop is about normal in certain parts of the State, but as a 
whole about ten days late. As to acreage, small increases 
are reported by some of our correspondents and slight de- 
creases by others. For the State as a whole the acreage 
would appear to be approximately the same as a year ago 
and we leave it unchanged at last year’s figures as reported 
by the United States Agricultural Department in its final 
revision. The use of commercial fertilizers is steadily grow- 
ing in this State, the tax tag sales showing 124,360 tons 
taken in the five months ending May 31 the present year, 

gainst 110,867 tons in the five months of 1925 and 91,953 
tons in the same period of 1924. So far as this has been 
applied to cotton, it will serve to maintain the State’s high 
yield per acre, which for 1925, as already noted, was 210 
lbs. per acre. 























Yield of Production, 
Area in Area Lint Cotton 500-1b. Gross 

TENNESSEE, Cultivation. Picked per Acre Bales. 

Crop Year— Acres Acres Pounds. Bales 
1,191 000 1,173,000 210 517,162 
ee 1,016,000 996 000 170 356,189 
ib tpiedGinbeawind 1,221,000 1,172,000 92 227.941 
See 994 000 985 000 1900 3%).994 
RA ae Pte 640,000 634,000 228 301,950 
eee 870,000 840 000 185 325.085 
SAS 798 000 758,000 195 310.044 
Seay 910,000 902 000 175 329,697 
eee 908 ,000 882,000 130 240,525 
| RS Pa: 895.000 887,000 206 | 382 422 
aaa 780.000 772.000 188 | 303.420 
1914 935.000 915.000 | 200 383.517 





MISSOURI.—This State does not raise a large amount 
of cotton, but the production is steadily increasing from 
year to year, both as a result of additions to acreage and a 
larger yield per acre. The total product in 1925 was 294.- 
441 bales on an area of 520,000 acres and a yield of 275 Ibs. 
of lint cotton per acre, which compares with only 185 lbs, in 
1924 and 171 lbs. in 1923, but with 360 Ibs. in 1922. when 
the acreage was only about one-fifth of that of 1925. The 
present year there seems to have been a small further in- 
crease in the acreage—say about 3%. Stands appear to be 
only fair, but the fields are reported cleaner than usual. 
Planting began the latter part of April and was completed 
about May 25. The early plantings came up poorly, but the 
late plantings did well. Considerable replanting was found 
necessary because of the cool and dry weather, and also be- 
cause of the poor seed used. Since the Ist of June the 
weather has been entirely favorable. The boll weevil has 


| never been present to any great extent in Missouri. 


The 


crop is some ten to fifteen days later than in 1925, when, 


however, it was unusually early. As compared with the 
average season, it is probably only a few days behind in 
maturity. Fertilizers are not used to any great extent in 
counties of heavy production, but some are used in the up 
land section, comprising about 8% of the crop of the State, 


|and here there has been a slight increase in the quantity 


is now being remedied under greatly im- | 
The crop almost without excep- | 


The dry weather has, of course, | 





applied the present season. 























Yield of Production 
Area tn Area Lint Cotton | 500-lb. Gros 

MISSOURI. | Culttratton. Picked. per Acre. Bales 

Crop Year— | Acres Acres Pounds. Bales. 
OR a ors ae re wheal 542,000 520,000 275 294 441 
, ae Ken 524.000 493 000 185 189,115 
I a ee oe | 394 000 355,000 171 120 894 
State 201,000 198.000 360 | 142 529 
| | SSPE A 104,000 103,000 325 69,931 
"| AM REr peter 143,000 136 000 275 78, 85¢ 
MEN icducpeneeane 132,000 125,000 257 | 64,031 
, * peep deeedaitiess 155,000 148,000 200 62,162 
Ae ee ee 161,000 153,000 190 | 60,831 
| Saree ar | 136 000 133 000 225 62.499 
| Spappeeriee meal 105,000 96 000 240 | 47,999 
” | EEppRoeetoesente 148.000 | 145.000 270 $1752 

CALIFORNIA AND ARIZONA.—Acreage in California 


appears to be about the same as in 1925, but in Arizona and 
New Mexico there is apparently a slight increase, say about 
2%, in each State. In California planting began about 
April 10 and was completed about May 20. The seed came 
up fairly well, but replanting was necessary to the extent 
of about 5%, due to crusting of soil following heavy April 
rains, Since then conditions have been favorable, with the 
weather generally hot and dry. In California the crop is 
about of average date in point of maturity, but in Arizona 
it is ten days late. In Arizona planting began March 10 and 
was finished May 10. Here the weather was both too cold 
and too wet early in the season. In both California and 
Arizona good stands have been secured, with the plants in 
healthy condition. In both States, too, cultivation has been 
thorough, leaving little to be desired, while chopping has 
been completed. Boll weevil are not present in California, 
but a small number of wild weevil abound in eastern Ari- 
zona, though they do little actual damage as a rule. Com- 
paratively little fertilizers of any kind are used this 
territory. 
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Yteld of Production , 
Area tn Area Lint Catton 500-1). Gros 
CALIFORNIA Culttration Picked per Acre Bale 
( » Yea Acres Acres. Pounds. Bales. 
, Sears a171,000 169,000 340 120,519 
1924 2130 ,000 130,000 284 77 823 
Pstavihdavoneed 2235, 000 233.000 285 54.373 
1922 - 4210000 202 000 188 28,423 
i a ee 2140 000 140 000 258 34,109 
1920 2278 000 275,000 266 75,183 
1919 a185.000 185,000 268 56,107 
1918 a192 000 173.000 70 67 351 
1917 155,000 136 000 242 57.826 
1916. 55,000 52.000 400 43 620 
1915 41.000 39 000 380 28 551 
1914 { 47 000 47.000 OO 49.835 
Yield of Production 
Area in Area Lint Cotton 5OO-1h. Gros 
ARIZONA Cultivation Picked per Acre Bales 
Crop Year Acres Acre Pounds Bales 
ee eee 162,000 162.000 250 118.588 
| ‘ ‘ 183,000 180 000 285 107 606 
1923 130.000 127.000 292 77 520 
1922 ‘ 105,000 101.000 222 46.749 
i‘) Sega: i 94 000 90 000 2432 45,323 
19020 . atin itt tir din ti 235.000 230 000 224 103,121 
CL RAE AS 112,000 107,000 270 59 849 
SRE ie 100 000 95.000 280 55.€04 
1917 46,000 41.000 285 21,737 
| 2a » Zee  wihaaberare —- 8 wtheweas 
| ES ee en Mr ee de cee 
OO eee Eee, Bove: ; m 
Yield of Production, 
ALL OTHER Area tn Area Lint Cotton | 500-1b. Gros 
STATES. Cultivation Picked. per Acre Bales. 
Crop Year— Acres Acres Pounds. Bales 
197,000 164 000 256 87962 
er 172.000 142.000 215 67,305 
Pena 92 000 73.000 228 33.672 
are 48 000 44.000 208 19.310 
a a 20,000 18,000 231 8.715 
. eee 25,000 24,000 252 13.239 
I Be ee ee ee 10,000 10,000 250 4.947 
aaa 13,000 12,000 250 6,157 
ee 16,000 15.000 175 5.668 
0 Sa ee 525.000 925,000 — 413.604 
|) SSE Sone ne eS: 615,000 515.000 aoe 7.149 
1914 20 000 20 000 14,045 
Yteld of | Productton Linters 
Lint 500-Lb Equtvalent 
UNITED Area in Area Cotton Gross 500-Lb. 
STATES. Culttration. Picked. per Acre Bales Bales. 
Crop Year. Acres Acres Pounds Bales Bales. 
a 48,090,000 | 46,053,000 167.2 16,085,905 822 8A0 
ee 42,641,000 | 41,360,000 157.4 13 627 ,936 897.555 
aes 38,709,000 | 37,420,000 130.6 10,139,471 670,489 
EEE 34,016,000 | 33,036,000 141.5 9.742 069 610.161 
a 31,678,000 | 30,509,000 124.5 7,953 641 397 .752 
i i i a 37,043,000 | 35,878,000 178.4 13,439,603 440.313 
| 2 aa 35,133,000 | 33,566,000 161.5 11,420,763 607.969 
| Es 37,217,000 | 36,008,000 159.6 12,040 532 929.516 
)) 34,925,000 | 33,841,000 159.7 11.302.375 1,125 719 
|” Sate gRR IRE 36,052,000 | 34,985,000 156.6 11,449,930 1,330,714 
AS 32,107,000 | 31,412,000 170.3 11,191,820 931,141 
| aa 37.406 000 | 36,832,000 209 2 16,134,930 856 900 




















a California figures embrace the entire Imperial Valley, including about 150,000 
acres in Mexico in 1925, 140.000 acres in 1924, 150,000 acres in 1923, 140,000 acres 
in 1922, 85.000 acres in 1921, 125,000 acres in 1920, 100.000 acres in 1919, 88,000 
acres in 1918; none of which is counted In the grand total for the United States. 

b> Includes Arizona figures for the years 1914-1915 and 1916. 
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THERMOMETER RECORD AT SOUTHERN CITIES FOR THREE YEARS. 


















































THER February. 4 March. Aprt. May. THER- February. March. i Aprt. ” May. 
MOM- MOM 
ETER. 1926.|1925.|1924. 1926.|1925.|1924. 1926. 1925.'1924. 1926. 1925. 1924. ETER./| 1926. 1925. 1924.)1926.|1925.|1924.) /1926. |1925. 1924. 1926. 1925. |1924, 
Virginia. Louisiana. | | | | 
Norfolk. New Orl'ns. } I | | 
Highest | 72.0 74.0; 68.0 82.0, 82.0 76.0 84.0 92.0, 82.0 00.0 94.0, 89.0 Highest 78.0, 80.0 76.0 77.0) 85.0) 84.0) 87.0) 88.0, 85.0, 90.0) 90.0) 90.0 
Lowest 21.0| 28.0) 25.0 22.0 16 0 29.0 33.0 40.0 33.0 00.0 44.0 50.0 Lowest 36.0 39.0 33.0 34.0) 36.0, 38.0) 48.0) 54.0; 42.0 58.0) 54.0} 59.0 
Average 44.2 49.2, 40.5 44.2 51.4 46.8 55.3 59.2 55.4 00.0 64.0 65.0 Average | 58.8) 61.2) 55.2) 57.6) 65.2) 58.7| 67.0) 72.4) 69.1) 74.8) 74.8) 74.2 
No. Caro. Shreveport. | | | | 
Wilmington Highest 77.0) 82.0 75.0 81.0 83.0 82.0 85.0) 91.0 89.0 95.0) 92.0) 90.0 
Highest 72.0 74.0 68.0 76.0 81.0 78.0 82.0 93.0 85.0 93.0 90.0 88.0 Lowest 32.0 33.0 23.0 33.0) 31.0 29.0 40.0) 46.0| 38.0 48.0) 44.0) 46.0 
Lowest 28.0 30.0, 25.0 21.0 24.0 29.0 34.0 40.0 35.0 45.0 46.0, 47.0 Average 55.4) 56.2 49.0 54.0) 60.7) 53.3 62.4) 70.9| 65.4) 72.8) 73.0) 68.6 
Average 50.2 54.2) 46.1) 49.1 56.6 52.3 60.6 64.0 60.8 €8.8 67.9 69.3 Gr'd Coteau | | | 
Weldon. Highest 76.0 79.0 79.0 78.0) 85.0) 83.0) 83.0) 90.0) 85.0 1.0| 92.0) 910 
Highest 75.0 82.0 70.0° 82.0 84.0 78.0 89.0 97.6 85.0 95.0 98.0 92.0 Lowest 32.0 31.0 25.0 33.0) 33.0) 30.0 39.0 50.0) 36.0 49.0) 45.0) 47.0 
Lowest 20.0 24.0) 22.0 12.0 17.0 29.0 28.0 35.0 31.0 37.0 40.0 44.0 Average 57.1 60.0 54.0 56.9 64.4) 56.6 65.5) 71.6) 67.6 72.7) 72.9) 71.8 
Average 46.0 49.2) 41.4 46.0 53.0 47.0 58.4 62.3 58.2 68.0 66.4 67.6 Mississippi } 
Charlotte. Columbus. 
Highest 73.0 73.0, 66.0. 77.0 83.0 79.0 85.0 96.0 85.0 96.0 96.0 90.0 Highest 80.0 77.0 _. 80.0 85.0) 82.0 86.0 93.0) 86.0; 99.0) 97. - oa 
Lowest 23.0 27.0) 21.01 16.0| 17.0 25.0 33.0 34.0 29.0 46.0 41.0 45.0 Lowest 244.0 22.0 22.0 19.0) 20.0) 27.0 29.0) 39.0, 30.0) 45.0) 38.0) ...- 
Average 46.2 50.6) 40.6 45.0) 54.2 48.6 58.5 63.9 58.8 69.9 66.2 66.0 Average 92.2 54.0 47.8 50.6) 58.7) 51.2) 61.0) 69.4) 63.6) 70.8 71.0) anon 
Raleigh. Vicksburg. | | 
Highest 74.9 75.0, 68.0) 79.0) 85.0 79.0 85.0 93.0) 86.0 93.0 ©4.0 89.0 Highest 78.0 80.0. 76.0, 78.0 83.0) 83.0) 84.0) 89.0) 86.0 93.0) 93. 0) sane 
Lowest 23.0 24.0 22.0 16.0) 17.0 25.0 31.0 38.0 31.0 43.0 413.0 46.0 Lowest 29.0 31.0 24.0 26.0) 28.0) 31.0° 37.0) 47.0; 35.0) 50.0) 47 i poe 
Average 46.2 50.6 40.6 45.2 53.4 48.7 57.8 62.0 57.8 68.2 64.8 66.5 Average 54.5 55.8 49.2. 53.1) 60.8) 53.2) 62.2) 70.6) 65.3) 72.0) 72.1] .... 
Morganion. Brookhaven. | | 
Highest 710 70.0 63.0 78.0 83.0 75.0. 85.0 94.0 85.0 95.0 93.0 87.0 Highest 81.0 78.0 77.0 78.0 87.0) 82.0 88.0, 95.0; 88.0) 97.0) 97.0) ..-. 
Lowest 17.0, 18.0) 16.0) 15.0 13.0 24.0 29.0 29.0 25.0 39.0 36.0 40.0 Lowest 26.0 20.0 23.0 25.0 26.0) 27.0) 23.0) 47.0) 33.0) 48.0} 40.0) .... 
Average | 45.4, 48.2) 39.6 44.5 52.2 46.2 57.2 61.8 57.4 67.5 62.8 62.4 Average 55.8 57.4 51.4 54.0) #2.4| 54.4) 63.4) 72.2) 67.2) 73.5) 73.6) .... 
So. Caro. Waynesboro 
Charleston. Highest 80.0 seco! 78.0 .| ....) 87.0} 91.0) 84.0) 96.0] 93.0] .... 
Highest 72.0 72.0 73.0 77.0 83.0 80.0 84.0 92.0 86.0 0 90.0 92.0 Lowest 25.0 22.0 ----) 31.0! 38.0} 35.0) 45.0] 38.0) ...-. 
Lowest 32.0, 32.0 29.0) 25.0 30.0 30.0 41.0 40.0 41.0 0 51.0 53.0 Average 52.5 ocet B25 oe! 62.4) 68.6) 63.2) 71.3] 70.8) .... 
Average | 52.9) 55.6, 49.5, 52.4 59.2 54.0 62.8 66.5 64.0 72.6 71.0 72.4 | Arkansas. | 
Columbia. Little Rock. | 
Highest 73.0 75.0) 72.0 78.0 386.0 81.0 86.0 94.0 85.0 100.0 93.0 91.0 Highest 72.0 76.0 76.0 80.0; 83.0) 78.0 83.0) 90.0) 88.0) 96.0) 92.0) 88.0 
Lowest 26.0) 29.6) 22.0: 20.% 24.0 27.0 38.0 34.0 33.0 50.0 45.0 61.0 Lowest 27.0 23.0) 15.0. 27.0) 23.0) 26.0, 36.0) 47.0) 31.0) 46.0) 44.0) 44.0 
Average 50.4 53.5) 44.5, 48.4 57.5 52.2 62.1 66.5 62.2 72.6 69.3 69.6 Average 49.2 50.0, 44.1) 48.7) 56.8) 47.3) 59.2) 68.2) 62.6) 70.6 69.1) 65.6 
Anderson. Fort Smith | 
Highest 75.0 75.0) 72.0 78.0 86.0 81.0 80.0 9.0 85.0 9.0 93.0 88.0 Highest 74.0 758.0 73.0 82.0 S5.0) 78.0) 86.0) 80.0) 91.0) 96.0) 92.0) 89.0 
Lowest 24.0 25.0) 18.0 16.0) 27.0, 24.0 33.0 32.0 29.0 42.0) 42.0 47.0 Lowest 27.0 24.0 14.0 28.0) 19.0) 25.0 32.0) 43.0) 31.0 46.0; 43.0} 43.0 
Average 48.2 51.5) 43.0 46.1, 55.9 50.0 59 65.2 60.3 70.8 67.8 66.2 Average 48.4 45 42.2 47.6) 56.2) 46.0) 58.4| 67.6) 61.8) 70.6) 68.5| 65.2 
Greenwood, Camden. 
Highest 75.0| 75.0) 71.0, 73.0 85.0 82.0 79.0 91 83.0 100.0 93.0 87.0 Highest 76.0 SOO 76.0 81.0) 84.0! 83.0 85.0 06 88.0. 95.0) 95.0) 90.0 
Lowest 24.0) 26.0) 19.0, 16.0, 20.0) 23.0 33.0 34.0, 28.0 45.0 44.0 47.0 Lowest 25.0 22.0 17.0 27.0 24.0) 24.0 30.0) 37.0) 28.0) 44.0) 35.0] 410 
Average _ 46.1 51.2 40.7 45.1 54.6 48.3 58.3 65.6 59.6 70.8 66.7 66.0 Average 50.0 50.5) 44.0 49.8 +7, 49.0 58.4) 65.0) 61.6. 69.5) 68.8) 65.7 
Georgia. Tennessee 
Augusta Nashville. | 
Highest 75.0 75.0) 73.0 80.0 S7.0 84.0 86.0 94.0 85.0 100.0, 95.0) 92.0 Highest 70.0 73.0 68.0 78.0 ) 74.0. S414 0.0, 84.0 93.0, 93.0) 86.0 
Lowest 14.0 258 26.0 23.0) 2 28.0 39.0 37.0 35.0 51.0 45.0 §0.0 Lowest 22.0 20.0 18.0 18.0 23.0 31.0) 48.0 25.0 45.0) 42.0) 42.0 
Average 51.9 54.6 46.0 50.0 53.0 62.8 67.7| 63.4 72.7 70.2) 70.0 Average 44.4 47 $8.8 43.2 2 43.5 »& 64.2 59.3 68.0) 64.0) 62.4 
Atlanta. Memphis. | 
Highest 73.0, 71.0) 71.0) 75.0 81.0 77.0 81.0 93.0 82.0 92.0) 91.0) 86.0 Highest 70.0 72.0 74.0 77. 0.0 76.0 81.0 0 88.0 94.0 90.0) 88.0 
Lowest 26.0) 20.0) 19.0) 18.0) 158.0) 23.0 2.0 39.0 29.0 48.0 42.0, 44.0 Lowest 27 26.0 20.0 23.0 1.0 27.0 >. 144.0 31.0 47.0) 44.0) 44.0 
Average 47.2, 51.1) 42.2) 45.5) 55.3) 48.9 59.0) ¢ 4 69.2 70.0 O50 65.8 Average 48.4 49.7| 42.8 47.4) 56-4 16.0. 58 6S.2, 62.1, 71.0 68.0) 64.8 
Savannah. Ashwood, 
Highest 78.0, 78.0) 76.0 77.0 86.0, 85.0 88.0 94.0) 84.0 98.0 91.0 93.0 Highest 72.0 72.0, 71.0 77.0 82.C) 75.0 83.0, 80.0) 86.0' 93.0; 90.0) 86.0 
Lowest 10.0 25.0) 28.0 27.0) 31.0) 29.0, 42.0 35.0; 40.0 53.0, 47.0) 52.0 Lowest 22.0 19.0) 16.0 15.0 50 23.0 27.0) 33.0} 21.0 37.0 39.0) 38.0 
Average 54.8 580 50.2 53.8 61.4 55.3 64.8 65.2) 65.4 73.1| 71.4 72.6 Average $6.2, 49.0 39.6 43-4 3 44.3, 55.6) (3.5 59.6 67.0 64.0!) 61.6 
Florida. Texas. 
Jacksonville Galveston. | 
Highest 79.0| 77.0 77.0 78.0) 85.0 85.0, 87.0 88.0 83.0 94.0, 59.0 93.0 Highest 1.0, 75.0, 72.0 75.0 75.0 78.0 80. 0 77.0 84.0 86.0! 85.0 
Lowest $2.0, 30.0) 31.0 28.0 33.0 32.0 45.0 42.0 44.0 55.0 51.0 54.0 Lowest $8.0 42.0 35.0 38.0) 50.0) 37.0' 52.0 ) 47.0 57.0) 53.0) 59.0 
Average | 58.0 60.2) 54.6 58.0 64.0 58.2 66.6 69.0 67.7 73.8, 72 740 Average 98.8) 60.6) 55.6) 58.9) 66.2) 58.8, 66.6) 72.2) 67.2, 73.8) 75.2) 72.9 
Tampa. Palestine. | 
Highest §2.0 82.0 79.0 83.0 87.0 82.0 87.0 91.0 88.0 90.0 91.0 91.0 Highest 77.0 82.0 78.0 80.0, 54.0) 81.0) 82.0) 90.0) 86.0, 92.0) 93.0) 89.0 
Lowest 38.0 5.0, 38.0 36.0 45.0, 41.0 54.0 52.0 53.0 60.0) 54.0 59.0 Lowest $1.0 30.0) 26.0 32.0 34.0 28.0) 39.0) 49.0) 36.0) 48.0) 45.0) 47.0 
Average 61.8 64.2) 59.2 62.8 65.5, 62.0 69.8) 71.9 72.4 75.4. 75.6 76.0 Average 56.4 560.8 49.1 53.9 2.4, 53.0 61.8) 70.8) 65.2) 71.6) 73.0) 68.7 
Tallahassee Abtiene. 
Highest 77.0 76.0) 77.0; 80.0; 86.0 .... 86.0 89.0; 86.0 96.0, 94.0, 93.0 Highest 82.0 83.0) 79.0 S82. j 86.0 90.0)/102.0, 91.0) 97.0! 99.0) 95. 
Lowest 28.0, 24.0, 29.0 29.0 30.0 41.0 44.0) 40.0 49.0 50.0 49.0 Lowest 26.0, 25.0) 22.0 26.0, 26.0, 22.0 35.0) 43.0) 33,0) 44.0) 42.0) 44.0 
Average 54.0 57.6 653.1 63.6' 55.0 66.0 70.0 67.4 73.7 74.2) 72.6 Average | 54.4; 54.7, 45.5 52.2 62.7) 50.2 59.6) 70.7| 63.0) 72.0) 71.4] 68.3 
Alabama. SanAntonto | 
Montgomery Highest §1.0 83.0) 81.0 84.0) 57.0) 88.0 84.0 0 90.0 92.0.101.0) 94.0 
Highest 78.0 770 77.0 79.0 85.0) 82.0 83.0 91.0 85.0 94.0 93.0 91.0 Lowest 38.0 36.0 32.0 36.0 , 30.0 42.0 7.4} 39.0) 52.0) 46.0) 53.0 
Lowest 29.0 26.0) 26.0 24.0, 26.0) 29.0, 38.0 46.0 36.0 51.0) 48.0) 49.0 Average | 61.2) 61.5 54.4 58.6) 67.6, 58.6, 65.7) 74.2) 69.2) 74.6) 77.2] 71.6 
Average | 53.2, 55.2, 49.4 51.6) 60.4 53.4 62.8 69.6 64.6 72.2, 72.0 69.4 Huntsville | 
Mobdtie. Highest 88.0 75.0 76.0. 79.0 0 79.0 81.0) 41.5) 84.0) 90.0) 94.0) 89.0 
Highest 77.0 81.0 71.0 79.0 83.0, 80.0 79.0 89.0 84.0 91.0 89.0 87.0 Lowest 2.0) 30.0, 26.0 33.0 0; 29.0 31.0) 48.0) 34.0) 450.0) 42.0) 49.0 
Lowest 31.0, 33.0, 31.0) 29.0) 31.0 31.0 42.0 51.0) 38.0 56.0) 49.0) 51.0 Average 5.1 569.4) 50.0 56.0 54.9. 62.8| 71.2) 66.6, 72.1; 74.6) 70.1 
Average 55.8 57.4) 52.4 55.2 62.2) 56.0 64.5 70.0 66.6 72.8 72.3) 71.0 Longview. i 
Eufaula. Highest 53.0 71.0 51.0, 79.0, 86.0) 90.0 89.0; 97.0) 92.0! 90.0 
Highest 76.0' 75.0 73.0 76.0) 84.0 79.0 80.0 89.0 83.0 $2.0 94.0 90.0 Lowest 41.0 22.0 10° 29.0 33.0 “0 1.0 45.0) 48.0} 48.0 
Lowest 26.0 26.0) 26.0 22.0) 25.0 28.0 35.0 39.0 35.0 43.0 45.0 48.0 Average 4.7 45.4 61.1) 50.0 61.1 07, 63.4 71.8) 73.2) 67.0 
Average 50.6 53.0) 46.8 49.9) 57.6 51.6 61.0 67.1) 63.2 70.0 70.9 68.2 Oklahoma 
Birmingham Okla. City. 
Highest 76.0' 75.0 75.0 78.0 82.0 78.0 82.0 90.0 84.0 93.0 92.0) 89.0 Highest 75.0 760 76.0 79.0, 50 75.0 86.0 440 90.0 94.0) 93.0) 90.0 
Lowest 26.0 23.0 24.0 19.0 21.0 25.0 32.0 41.0 30.0 48.0 42.0) 43.0 yptetannel 23.0) 19.0) 12.0 20.0 19.0) 19.0 27.0, 400 34.0 45.0) 43.0) 40.0 
Average 49.8' 52.0 46.2) 48.2) 57.2 50. 2 59.9’ 6S 2' 62.0 69.6 69.3 66 1.7 Average 47.8 4f 10.6 46 A 41.8 54.9 # (0.0 70.2) 67.0' 6283 
RAINFALL ‘RECORD AT SOUTHERN CITIES FOR THREE YEARS. 
February. March. Aprt., May. Fel bruar March April May. 
RAIN- R Al — =~ = . -_—_——-— - ————$—$—— 
FALL . 1926./1925./1924. 1926.'1925. 1924. 1926. 1925.:1924. 1926. 1925. 1924. FALL. 1926./1925 )1924. 1926.:1925.)1924. 1926.:1925.)1924 | 1926.)1925 .)1924. 
Virginia. Florida 
Norfolk. Jacksone. | 
Rainfall,in. 2.50 1.31, 3.15) 3.11) 3.29 3.16 2.45) 1.74) 2.89 1.72| 7.47 Rainfall,in. 1.66 090 2.65 2.20) 1.14) 7.18 3.89, 1.54) 3.00 1.66) 4.75) 0.49 
Days rain. 8 9 8 12 7 13 8 10 10 10 15 Days rain. 7 7 9 se) s ll 7 3 8 4 { 5 
Tampa. 
No. Caro. Rainfall,in. 0.65, 1.63) 3.35 5.47) 0.54! 7.24) 5.75) 1.09) 1.56 1.70! 6.58 5.51 
Wilm'n. Days rain. 6 6 9 8 3 ll 9 5 8 s 10 5 
Rainfall,in.| 3.98, 2.52 2.61/ 4.19 2.19) 2.70, 3.34) 1.16) 2.20 3.37) 3.08) 5.02 Tallahas. | | 
Days rain. 6 9 v 10 6 7 10 7 10 ll 7 10 Rainfall,in. 5.13) 5.18) 3.17 5.30) 1.13) 2.81 4.80) 0.90) 4.42) 2.68) 1.32) 1.78 
Weldon. Days rain., 9 7 6 6 y 7 3 7 4/ 7] 8 
Rainfall,in.|; 4.11, 2.43, 4.68 3.66 2.35) 3.88 2.45) 1.02) 2.78 1.49) 5.81) 9 13 Alabama. 
Days rain. 9 9 5 3 6 | 10 8 9 | 10 5 6| 13 Montgom | 
Charioue. Rainfall,in.| 4.26) 3.97) 5.75. 5.65) 4.24) 3.25) 1.47) 1.71) 6.18 2.50\ 1.83) 4.40 
Rainfall,in. 4.06; 1.91) 4.18 4.80); 2.39) 2.40 1.28 2.34) 6.18 2.40) 1.64) 2 82 Days rain. 10 7 Ss 12 8 ll 7) 3 10 10 | 6 9 
Days rain, 8 | 10; 11) 11| 7! 15 ~ 6| 14 9 9] 8 Mobile. | 
Raleigh. Rainfall,in., 7.06) 2.53) 4.37, 9.42) 0.78) 1.07, 3.69] 0.43) 4.10) 1.77) 4.18) 4.10 
Rainfall,in.. 4.20) 1.70; 4.95 5.17) 2.31) 2.08 1.64 2.57) 3.08 0.35, 4.11) 5.16 Days rain. 5 ra os ll 5; 8 9 4 8 7 7 | 10 
Days rain. 5/| 10; 9) 13 5 | 10 8} 11 ot) 7 9] il Eufaula. 
Morg't’n. | Rainfall,in. 4.85 1.85| 3.67 8.23) 3.41) 2.76, 2.45) 1.68! 6.72 4.00) 1.11) 3.73 
Rainfall,in.| 3.82) 1.16) 3.19, 3.20) 2.17, 3.104 2.24 1.57| 6.44 240) 2.05) 1.24 Days rain. 6 7 be 9 8; 9 7) 5 s 5 5 12 
Days rain.) 7| 7! 8| 7| 7| 12) 8| 8| 14) 8| 7] 10 Birm'h'm ; | | 
| | , Rainfall,in.| 3.23) 3.32) 56.89, 4.88) 5.47| 4.10 1.77) 1.15) 5.62 4.31) 2.44) 3.44 
So. Caro. Days rain.) 9) 11] 12 9| 71! 10 9 7\ 12 2 6| 9 
Charles'n | Louisiana. } | 
Rainfall,in.| 3.03; 1.84) 1.57) 3.61) 1.28) 3.68 2.48, 1.89) 5.78 2.33) 1.96) 2.38 New Orl. { | 
Days rain. 6 10; 7 12) 6& 9 6 4 7 5 4 5 Rainfall,in. 3.02, 1.64, 5.53 15.95) 1.04) 2.39 6.39) 0.70) 3.10.13.66 5.96 
Columbia Days rain, 5| 6| 9) 14| 4@4| 6!) 8| 4 7 9 
Rainfall,in., wy 1.08, 2.18) 5.00, 0.87) 2.90) 1.94) 1.24) 6.66 0.60) 3.18) 3.74 Shrevep't.' 
Days rain. 7) 8 13; 7| 7 8 4 | 12 ei 10 Rainfall,in. 1.89) 0.83) 3.83, 6.17) 4.19) 4.32 5.14) 0.76) 2.87 3.61) 1.45) 7.04 
Anderson " Days rain. 4/ 3| 10), 10| 7)| 9 8| 2] o@4 9| 6] 12 
Rainfall,in. 4. 16 1.02) 3.82) 5.11, 3.37) 3.18 1.54) 3.37; 8.15 0.60) 1.08) 4.41 Gd. Coteau. | | } | 
Days rain. 8; 5 ll 8 7 7 5 3 10 6} 5& i) Rainfall,in.| 4.79; 3.89, 3.21 9.93) 3 _ 3.03 10.49) 2.31) 4.63. 5.30) 1.38) 2.16 
Greanw'd ; Days rain. 4 8; 10) 12 10 2.06 Se Si; 4] 9 
Rainfall,in.| 3.89, 2.12) 3.82, 5.17) 2.16, 2.88 2.43 1.47) 6.21 0.23) 1.21) 5.84 Mississippi | 
Days rain. 6 10 7 bo) 5 5 5 12 2 4/| 13 Columbus | \ | 
i] Rainfall,in.| 3.15; 3.22) 3. 58. 4.29) 4.34) 6.02) 2.66) 1.21) 6.07) 4.62) 4.68) .... 
Georgia. | Days rain. 5| 5& 7 6 4 81 6| 2] 7 5 S hasan 
Augusta. | Vicksburg 
Rainfall,in.| 3.38 1.14) 2.86) 5.79 0.56) 289 2.02) 3.23) 3.93 0.31| 2.73) 2.73 || Rainfall,in.| 1.42) 2.77) oT 5.05| 1.97) wy 3.28; 2.49) 3.75) 2.79, 6.17) -... 
Days rain. 6, 8 | 10} 10; 6) 8 8 6) 9) 6) 9) WL || Days rain.) 4) 7] 1} 6 | 8; 3/1 S| 4) ---. 
Adania, | | j \ | } || Brookh'n -| i | 
Rainfall,in.| 4. ys 1.70| 2.97% 4. = * 68, 1.86 0.96 1.17) 7.76 0.89) 2.00) 8.60 || Rainfall,in.| 4. ry 3.67) 2. 94° 11.37; 1.93) 2. 82) 5.25) 0. 22) . 4 §.44) 2.57) .e<~ 
Days rain.| 9] 9 ll | 9 8; 9 | 5 a5 6 | ) 8 | Days rain.| 8 10 | 14 6 7 7 6; 5| .--. 
Sarannah) | a | W aynesd 
Rainfall,in.| 3.37) 2.80) 1 92! % v4 0.04) 4.64 2.24) 2.37| 8.87 2.67, 2.43) 1.49 \} Rainfall,in.) 5. 7 5. e 5. 2 . I 2. 1 4 = 3. as 0.75 424 3.08} 5.09) .... 
Days rain. 6! 10! 71! | 2 7| 6! 61 6! 7! ‘5 || Days rain. | 6 | 1| 7i 61 & 
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RAIN- February. March. April. May. RAIN February. March. April. May 
FALL. —- -- - —$$$—$<—<————  ————___— FALL _-—— . a -_ 
——e 1926 .)1925.|1924.91926.)1925.)1924. 1926.|1925.,1924. 1926.\9125.,1924 -—— — 1926.'1925.)1924. 1926.)1925. 1924. 1926.;1925.|1924.,1926.:1925 1924. 

Arkansas. Lt — - - —~|— Texas ‘ 7 ~ a sctetr tet iss Saeed fated ~Sebaiett AAAS 

TAttle Rock | ! Galveston 4 | is 
Rainfall,in.| 3.52) 3.78) 1.649 5.11 0.52 2.70 3.11, 1.08; 6.43) 1.56, 1.42) 2.44 Rainfall,in.| 1.27, 0.20 5.67 9.39, 0.07, 1.43, 5.49, 1.58) 1.14; 4.08) 1.37 3.33 
Days rain. 4 10 | 10 10 1 uy 11 6 10 10 4 9 Days rain 3 4 s 14 3 7% 6 3 7 a | esse) eens 

Helena. Palestine 
Rainfall.in.| 2.67, 3.97) 3.08] 7.63 2.72 5.02, 2.61, 1.67. 7.07, -...| 1.44) .... || Rainfall.in.| 0.49 0.96 3.97 9.38, 0.43. 4.31, 4.35, 1.05) 2.66, 6.18) 1.21) 4.71 
Days rain. 6 9 12 13 4 11+ 10 5 f= 8 | ..--- || Days rain. 2 5 - 15 3 7 6 6 > Be DY Pee roe 

Ft. Smtih | Abtlene. 
Rainfall.in.| 1.32) 1.66) 1.55) 2.80, 0.85 1.96, 1.86, 5.01) 7.57) 2.86 1.26 3.06 || Ratnfall,in .--. 0.07; 1.51) 3.65) 0.02) 2.15) 3.86) 5.03) 2.92) 2.65) 5.40) 5.17 
Days rain.) 4 4\| 9 10 5 | 12% 10} 10 7 9 5 8 Days rain.| _._- 1 6 12 1 9' 7 9 4 7 e dine 

Camden. i | , i San Ant i 
Rainfall,in.| 2.08| 2 69| 3.81] 8.73) 1.64) 3.27, 2.94, 1.25 5.68 4.01 -...| 5.92 | Rainfall.in.) 0.08 0.09 3.02 4.77 0.24 1.29) 7.06, 0.18) 3.36) 3.33; 2.85, 471 
Days rain.| 3| 6 } 10) 10 5 10} 9 5 12 S lancet 52 Days rain 2 2 6 17 3 10 11 2 7 10 ew 
Tennessee | H usrille 

Nashotlle | { | Rainfall.in.| 0.40 0 3.80 8.80 0.60 3.60, 8.90 1.05, 7.20 4.00 2.20) 5.30 
Rainfall,in.| 2.06) 4.83) 3.44) 3.88] 3.34) 1.74, 2.45| 3.74, 3.55 2.15 1.95) 6.39 | Davs rain l 0 6 8 | 4 4 3 5 yl hee Powe 
Days rain.) 12) 12) 11] 11] 10 fiz; 10 11 10 10 5 15 Lo arteu 

Memphis t Rainfall.in.| .... 1.47, 3.50 ....| 2.61) 3.40) 2.70) 2.16) 3.37, 4.34) 2.65) 7.64 
Rainfa)i,in.| 2.76} 4.52) 2.52) 5.79, 1.45) 2.32, 1.67, 0.89 4.74 1.20 1.35 6.36 Ways rain.) .. 3 OS Baccx 5 7 4 4 7) 6¢ pagel 
Days rain.) 7; 10| Of 10 | 5 9; 8 6 12 4 3 ll Oklahoma ; 

Ashwood, | " Ok'a. Cully . 
Rainfall,in.| 1.75, 5.15) 6.15, 3.60) 3.25 2.50, 1.35 3.95 3.63 1.50 3.15 6.85 Rainfall.in.| 0.04 0.69, 0.54) 1.81 0.28, 3.83) 2.66 4.02 3.67 2.09 2.63) 2.58 
Days rain.) 6! 8! B14 10! 7 7 4° 19 7 6 4 12 | Days rain 2 2 4 7 2] 11 7/\ 10 7 ‘ 7 











The foregoing tables cf rainfall and thermometer, covering as they do—and necessarily so on account of lack of space— 
only a very few stations in the cotton belt, give only a very partial idea of the meteorological conditions that have prevailed 
this spring at the South. The following compilation, however, which covers the official averages of rainfall and the depar- 
ture from normal in each State for each month from January to May, both inclusive, Jor the last eight vears, and the highest, 
lowest and average thermometer for the like periods, furnishes data that should not only be of considerable interest but of 
aid to the reader in drawing conclusions. 






























































RAINFALL TEMPERATURE 
January. | February. March April. May January February. | March. | Apri. | May. 
Dep. | Dep. | Dep. | Dep. | , Dep. | | 
Avge.| from |\Ange.| from |\Ange.| from |\Avge.| from |Avge., from | High Low Mean High Low Mean High Low Mean High Low Mean High Low Mean 
Normal Normal Normal, Normal Normal | } | 
N, Caro — | j ‘a 
1¥26 6.27 {1 32) 4 04) 0.02) 4.29) 0.10) 2.45 1 1.67 24 7 10.1 7¢ 1 450 87 7 43.7 om & 56.1) 1.0. 26 66.3 
1925 6.16] +2.34) 2.15} 1.89) 2.50 1.97) 2.44 1.34) 2.80 1.27 74 % 40.8 82 5 4.90 89 5 52.2 99 18 61.4 ; 20, 63.5 
1924 4.75) +1.01] 4.68] +0.28| 2.72) —1.63) 4.44) 40.84) 5.27 1.19 7 OF 76 2 39.9 84 6 46.6) 92 5) 56.6 94 24 63.9 
ee 3.78) —0.06| 3.29) —0.62) 5.27) +1.09) 4.18) +0.61) 4.40 +0 20 78 9 44.0, 79 —1 41.0) 86 5 51.2) 91 7 57.1; 90 25 64.8 
1922 4.58} +0.87| 2.75) 4+1.89) 6.91) +2.63) 3.70) +0.13,) 5.07| +1.04 s2) —1 39.8 &3 5 47.6 87 18 52.0 oO 23, 60.41 94 29 67.2 
Fa 4 12| + 0.45) 4.31) 40.22) 2.86) —1.50, 4.03 0.51| 4.4% 0.41 77 7 42.3 79 1] 44.8 91 17 58.6 92 17 69.0 95 26 64.1 
ei lceecns 3 17) 0.69) 447) +0.34) 5.50) 41.13) 5.54) +206) 1.85 —2.4 fall 10 40.1 72 3 38.7 88 —7 48.3 93 13° 567| 92 26 62.5 
4.75) + 1.08) 3.85) —0.38) 4.02) +0.62) 2.96) —0.72, 5.27) +1.17 77-7 42.5 77 3 41.4 82 19 51.4 93 16 57.9 97 30 67.2 
Bo. Car | | | | 
1426 BR +25 3.54) 49.32) 4.54 0.459) 2 05 0 4 1A | 14 7% | 19 & f 488 9 2 e0 19 38 7O6 
1925 8.54) +4.95| 1.69] —2.63] 1.67 2.21) 2.12 0.92| 2.18 —1.40 76, 1 5 19 52.4 9 9 55.0) 99 25 65.9) 100 31) 68.2 
1924 4.34) +0.88) 3.54) —0.85| 2.74) —1.20| 590) +2.84 4.43) 40.75 7¢ 1 43.3 79 13 44.2 88 19 51.0 91 24 61.6 U6 93 6.80 
1923..... 2.74, —0.70 3.83) —0.58) 5.14) +1.16, 3.48) +0.50 6.44 +2 (8 80 20 49.0; 82 11 44.8) 88 17 56.2; 94 18 61.5) 94 31, 68.0 
1922- 4 53} +0.07| 6.62) +2.19) 7.04) +4.10) 5.11) +214 5.89) +231 S| 14 44.2 s4 14 52.6 &Y 24 55.5) 95 33 64.5 9S 35 71.0 
1921_. 4.84) +0.39| 4.73) +0.37| 2.25) —1 58) 2.43 0.48) 5.30) +1.79 79 «= «17, 46.9 85 19 49.4 91 28 62.5 91 27 63.3 98 36 68.1 
ae 3.66) 40 22| 4 05) 0.30) 6.73) +2 83! 5.13) +2.21| 1.7 —1 49 85 6 46.2 76 8 428 87 10 523 94 26 614 95 42 67.6 
1919__....] 4.15) 40.71) 4.73) +0.37| 2.86) —0.96) 2.10) —0.76, 5.23) 41.72 80 & 47.1 75 17 47.5 82 27 56.5 92 24 62.4 96 42 71.0 
Georgla— | | 
1926 7H) +3.42) 4.54) —4) 46) 5.72) +0.93) 2.28 1.30) 1.69 1.8 § ot] 45 8 15, 50.8] 83 s 49.9) @4) 24 62.1) 10 10 71.3 
1925 10.84 +6.90| 2 10) 2.87) 2.05 2.84) 1.72 1.84, 1.80 1.59 a 12 48.0 s 12 53-4 9) 9 58.2 ag 26, 67.5) 100 28 70.3 
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THE STATE OF TRADE—COMMERCIAL EPITOME. 
Friday Night, June 25 1926. 
wholesale trade, though retail 
business is better than a year ago under the spur of reduced 
prices at big special sales. Rains have been beneficial to 
the grain and cotton Grain prices have declined 
partly for this reason and partly because the Haugen or 
so-called farm relief bill was defeated in the United States 
Senate on the 24th inst. by a vote of 45 to 39. The expose of 
its defects by Secretary of the Treasury Mellon last week 
proved to be fatal to its chances of passage. Prices of 
corn, Which it was claimed, were to be raised by the enact- 
ment of the bill have declined, however thus far only 1 to 2 
cents. And the drop in prices was partly due to the favor- 
able weather for the growing crop and the dulness of the 
cash trade. The Corn Belt needs warmer weather, but is 
doing very well. Wheat is 3 to 7 cents lower than a week 
ago, owing partly to disappointment over the defeat of the 
Haugen bill. Yet, as a matter of fact, it would have had 
in the end a pernicious effect on the wheat growing indus- 
try, putting it on stilts, and thus in an unnatural position. 
It is better for the farmer to keep his feet on terra firma 
and face realities, diversify his crops and reckon with the 
stern verities of the market at home and abroad. Coddling 
him with special legislation, designed to nullify natural law, 
could only end in his discomfiture. The Kansas crop is 
turning out better than expected and the Canadian crop 
may approximate 500,000,000 bushels. Spring wheat looks 
better. It appears that rye has declined sharply, partly be- 
cause of the failure of the Haugen bill and partly because 
of the dulness of the export trade. The floods in Germany 
may stimulate it sooner or later if they have done serious 
damage, Cotton has been irregular, advancing on the near 
months and declining slightly on the more distant. The 
outlook for the cotton crop at the present time is on the 
whole very favorable on an acreage differing but little 
from that of last year. That, it is well known, was the 
largest on record. <A period of dry, hot weather, concededly, 
would be beneficial over most sections of the Belt in order 
to promote germination and keep down the weevil. Perhaps 
the Carolinas would be the better for more rain. Exports 
of cotton this week are smaller than last week, but a little 
larger than for this week last year. And the total thus far 
this season shows a decrease much less than half what it 

did at one time in April. 

Textile trades have been quiet, although printers are 
doing a rather better business in Fall River. Print cloths 
here, however, have declined 144 to 4c. on most lines, with- 
out stimulating business. Wool has been a little more ac- 
tive and about steady. The Australian sales have been at 
irregular prices. The better grades have been relatively 
firm, while others have been in some cases somewhat lower. 
The woolen goods industry is still quiet. Only a fair busi- 
ness has been done in broad silk. Sales of silk fabrics do 
not increase much. Raw silk has been dull, but on the 
whole comparatively steady. Rayon prices are to be re- 


There is no increase in 


crops. 


duced on July 1 for the first time in two years. Foreign 
competition, it seems, makes that necessary. Shoe manu- 


facturing is quiet. So also is the furniture trade. Recently 
sales of pig iron were reported as rather large, but of late 
they have fallen off and prices are none too steady. Some 
increase in steel orders is reported here and there, but in 
the main the steel industry is not at all active and the ten- 
dency is towards curtailment of output. It is now about T5to 
80%. Coffee has advanced, owing partly, it appears, to Bra- 
zilian and European buying and higher Brazilian markets, 
as well as local covering. There is a scarcity here of No. 7 
Rio and this-is naturally a sustaining factor. The tendency 
has been to oversell coffee on the idea that supplies are so 
large that Brazilians would have to lower quotations. On 
the contrary, the so-called Defense Committee in Brazil is 
to all appearances sustaining prices successfully, at least 
for the time being. Sugar has declined somewhat, with 
high record transactions at the Exchange. On the whole 
the heavy liquidation was well taken. The period is near at 
hand when consumption of sugar normally increases very 
noticeably. 


the time being while taking inventories. Copper and zinc 


The output of automobiles is being reduced for 





— = — 


have declined. Lead, tin and antimony have advanced. 
Hog products showed some slight decline for the week, but 
hogs are still at $15, and this suggests that the consump- 
tion of corn this year for feeding purposes may be un- 
usually large. The weather has been more favorable for 
building, although still too cool in some parts of the coun- 
try, even in some sections of the South. 

On the whole there has recently been some falling off in 
building, and lumber has latterly been dull. But with 
more seasonable weather it is natural to suppose that build- 
ing and lumber markets will both be stimulated. Rubber 
has latterly been lower here and in London, as stocks grad- 
ually increase and consumers manifest no great eagerness 
to buy, even at present reduced prices. The stock market 
has been irregular, and to-day there was some decline here 
and there, with less activity in the trading. But railroad 
shares have been well maintained, even when industrial 
stocks have fallen. Money on call has been steady of late 
at 444%. Bonds have been in good demand, both for rail- 
road and industrials, including foreign issues. Braysilian 
exchange has been at the highest point since 1920. Another 

srazilian loan has been negotiated in this country. Ster- 
ling has been firm at the peak rate for 1926. French francs 
have been alternately firmer and weaker, and ended to-day 
at some decline. Spanish and Uruguayan exchange was 
depressed. The tendency of Japanese yen has been upward, 
and this is expected to have a beneficial effect on Japanese 
buying of American commodities like cotton, especially as 
Japanese textile industries are very prosperous and the 
East Indian cotton crop seems to be threatened by deficient 
monsoon rains. M. Briand has formed a new Ministry in 
France with M. Caillaux as Finance Minister. It is hoped 
that a way out will soon be found, but it will not be found 
unless the French people face realities and submit to taxa- 
tion commensurate with that aecepted by other nations. 
It would appear that the capital levy which was threatened 
by M. Herrot’s possible accession to power, is no longer 
to be feared, or at least not for the time being. London 
has been quiet, and it appears that popular subseriptions 
to the Commonwealth bond issue are not satisfactory, 
amounting, it seems, to not much more than 60%. It is 
significant as indicating increased caution among the 
financial public of Great Britain. 

Car loadings for the week ending June 12 were 1,060,214, 
an increaes of 114,250 over the preceding week and 70,341 
over the corresponding week of 1925. 

Boston wired that the Pacific mills will close down the 
print works at Lawrence substantially in full from June 25 
to July 6 for stock taking, and the cotton and worsted de- 
partments will be closed down from June 30 to July 6. 
Another dispatch from Boston stated that the Arlington 
mills will reduce the quarterly dividend to $1 50, thus break- 
ing the annual rate of $8 which had been paid since Oct. 1 
1917, in addition to a stock dividend of 50% in April 1920. 
At Lowell, Mass., the local Chamber of Commerce is making 
a strenuous effort to keep the Lawrence Manufacturing Co. 
from passing out of existence, with no success, it is said. 
The liquidation steps are being continued. At one time 
this company employed well over 4,000 operatives, manu- 
facturing hosiery and underwear, and was said to be the 
largest plant of its kind in the world. If the mills really 
go under, as it now seems inevitable, the loss to Lowell will 
be most severe. On the other hand, regarding the local 
textile situation, it is stated that business with the Merri- 
mac and Booth mills is good. Under its new management 
the Tremont and Suffolk mills are also starting to show 
signs of activity. At New Bedford, Mass., mill curtailment 
was reported to be steadily increasing. One mill has 
stopped the night shift and another plant will run only four 
days a week. In the New Bedford, Mass., district, it is 
estimated that fully 25,000 looms are standing idle in the 
mills. This amount of curtailment has rarely been equaled. 

At Adams, Mass., on July 21, a strike of 1,800 of the 2,000 
employees at the Berkshire Cotton Co., the largest industry 
in Adams, stopped work. The Polish Weavers’ Union voted 


for a strike after the discharge of 40 spreader tenders, who 
quit work as a protest against operating three machines in- 
After the men had walked out they were 


stead of two. 
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informed that their places would be 
ers. The plant 
schedule and the 


in a number of 


filled 
on a 
that has occurred there 
The only trouble is that the owners 
of the mill seem to want their own property. 

At the Ipswich mills, manufacturers of 
hosiery, are very busy and are operating night shifts in 


by other work- 
running 


strike is the first 


has been five-days-a-week 
years, 
LO Inanace 
Ipswich, Mass., 


certain departments and are said to be short of certain 


Classes of help. At Enfield, N. H., the Baltic mills, owned 
by the American Woolen Co., will start its mills on full 
time June 2S. There will also be a night shift. A large 
order for goods has been received that will assure work 
for a long period of time. The mills have been running on 
a five-day-week and night work was suspended about a 


year ago. At Lewiston, Me., the Bates Manufacturing Co. 
will be closed down during the week of July 5 to 10. 
At Jewell City, Conn., the directors of the 


facturing Co.. which 


srigg 

operates cotton mills there and at 
Voluntown, have voted to liquidate and discontinue manu- 
facturing. The directors operated two mills in both towns, 
employing 250 hands. 
erties is about $200,000, At Charlotte, N. C., cotton yarn 
production last week, it is stated, was at the low point for 
the year and the stock situation is declared to be favorable. 
The convention of the Cotton Manufacturers’ Association of 
North Carolina opened at Asheville, N. C., to-day. The 
Alexander Mills, Inc., of South Carolina, are operating full 
time day and night and shipping on an average of four full 
cargoes of bed sheeting and pillow cases daily. 
of the Greenville, 3. 
times after July 1, 
the Norris cotton 


Cotton mills 
C., section are likely to enjoy better 
according to T. M. Norris, President of 
mill. He says there does not appear to 
be any large supply of cotton goods on hand and therefore 
looks for fall buying to begin early in July. 

Governor Thomas C. McLeod has issued a proclaination 
ealling upon the people of South Carolina to observe the 
week beginning June 28 as “Cotton Goods Week,” accord. 
ing to a dispatch from Columbia, 8S, C. At Philmont, N. Y., 
the High Rock knitting mills, large manufacturers of fleece- 
lined underwear as well as other types of underwear, an- 
nounced this week that they will close down their plant 
for two weeks, beginning June 30, for the purpose of mak- 
ing repairs and allowing employees a vacation. 
from Milan, Italy, say that the Italian cotton spinning 
industry has agreed to reduce production one-sixth for 
month because of the sagging yarn prices, 


It was warm here early in the week and on the 


Advices 


ul 


oo 


23d inst. 


came rains amounting to 1.35 inches. The thermometer 
early in the week was up to 76. On the 23d it was 65 to 69 


here, 60 to 70 in Chicago, 58 to 76 in Cleveland, 60 to 80 in 
Cincinnati, 54 to 64 in Milwaukee and 48 to 78 in Minne- 
apolis and St. Paul. Heavy rains occurred in the far 
Southwest and also in parts of the Eastern Gulf States, 
The drought was broken in the Carolinas and Georgia. The 
nights were unaccountably cool over much of the cotton 
States, though the days were seasonably warm. Light 
frosts occurred in North Dakota. Here to-day it was 80 
degrees at 3 p. m., as against 64 at Sa. m. The tendeney in 
eastern United States is to continue fair and warmer, but 
in New York the forecast is for partly cloudy or occasional 
showers to-night and Saturday. 





Real Estate Market Shows Recession of Ten Points. 

Real estate market activity for May showed a recession 
from the preceding month, according to the index of market 
activity compiled by the National Asseciation of Real Estate 
Boards from official records of transfers and conveyances 
recorded in 41 typical cities. The 
date of June 17, also says: 


The index for May stood at 163. This is ten points lower than the index 
for April of this year, and five points lower than was registered for May of 
1925. It is 13 points higher than the index figure for May of 1924. 

The index figure of 163 means that the average number of transfers and 
conveyances recorded in the cities studied during the month was 63° 
greater than the average number recorded during the same month in the 
period 1916-1923, which is the period whose record is taken as the norm 
of the Association's calculations. 

February marked the peak reached up to the present point in real estate 
activity during the present year, according to the Association's index. The 
figure for that month was 185, the highest point attained in any month 
during the years 1916-1926 covered by the Association's study 
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Large Volume of Ordinary Life Insurance Sold in May 
5% Increase for the Five-Month Period. 
The sales of ordinary life insurance in the United States 
during the month of May totaled $735,724,009, according 


s Manu- increases for the first five months of 1925. 


The assessed valuation of the prop- | 





THE CHRONICLE 








(Vor. 122. 


to a report just published by the Life Insurance Sales Re- 
search Bureau of Hartford, Conn. The Bureau says: 

This figure includes the sales of new paid-for ordinary insurance as re- 
ported by 8&1 companies having in force 88% of the total life insurance 
outstanding in the United States legal reserve companies. The amount of 
insurance sold during the month is practically identical] with that sold in 
May 1925 when the sales were 16% ahead of the previous May. The record 
of May this year has been exceeded only in four previous months, namely, 
in May and December of 1925 and in March and April of this year. 

The largest sectional increase in sales this month over a year ago is 9% 
in the Mountain States. This section comprises Montana, Idaho, Wy- 
oming, Colorado, New Mexico, Arizona, Utah and Nevada. 


State Increases. 


The best increases in the States are 48% in Delaware and 29% in Florida. 
Sales in Florida during the month of May totaled $11,775,000, as compared 
to $9,108,000 in May 1925. 

The amount of insurance purchased during the first five months of this 
year aggregated $3,.483,442,000, an increase of $155,459,000, or 5%, over 
the same months of 1925. Every section of the country shares in the gen- 
eral gain for the first five months ‘The South Atlantic States lead in the 
year-to-date gain with an 11% increase. Practically all the States show 
Florida leads in the cumulative 
comparison with a gain of 60% . 

The increase in the twelve months ended May 31 1925 over the preceding 
twelve months is 12%. All sections share in the general gain. The in- 
creases range from 6% in the West South Central States to 18% in the South 
\tlantic States. 

2 ED 








May Life Insurance Sales in Canada 10°; 
than Last Year. 

Canadian purchases of ordinary life insurance during the 
month of May are 10% ahead of the corresponding period 
of last year, according to figures just issued by the Life In- 
surance Sales Research Bureau of Hartford, Conn. During 
the month $37,703,000 of new business was paid for by the 
reporting companies, which have in force 84% of the out- 
standing business in Canada, says the Bureau, which, con- 
tinuing, states: 

This is three million more than was paid for in May of last year. Sales 
have reached this height only in three other months since 1921, namely, 
in December and June 1925 and in March of this year. 

All the Provinces in the Dominion, with the exception of Alberta and 
Ontario, show improved conditions. Saskatchewan and British Columbia 
lead with gains of 36°) and 27°, respectively. The increases range from 
6° in Manitoba to the record gain of 36% in Saskatchewan. Both New 
Brunswick and Newfoundland show increases of 26%. 

Among the cities improvement is most noticeable in Montreal and Van- 
couver, each with gains of 19°. Quebec follows with a 10% increase. 

In the first five months of the year sales are $19,397,000 ahead of the 
sales in the corresponding period of last year, or a 12% increase. Every 
Province shows a gain for the first five months. Saskatchewan leads in 
the year-to-date gain with a 31% gain. Ontario and Quebec, the two most 
important Provinces, show increases of 9% and 13°, respectively . 

The gain in the twelve months ended May 31 1926 over the preceding 


twelve months is 13%. Every Province with the exception of New Bruns- 
wick shares in the gain. 


Higher 





Industrial Conditions in Illinois ‘n May—Analysis by 
Cities. 

Supplementing its general review of the industrial situa- 
tion in Illinois during May, to which we referred last week 
(page $275) the Illinois Department of Labor (through its 
sureau of Industrial Accident and Labor Research) made 
public on June 14 as follows its analysis of the situation by 
cities: 

Aurora.—W ith two exceptions the 17 
city had reductions in employment during May. Plants in the metals and 
textiles industries showed the most marked decreases. The aggregate loss 
amounted to 4.6%. This was the first adverse trend in factory employ- 
ment since last September—the seven months beginning with October and 
ending with April showing increases which ranged from 2-10 of 1% in 
January to 3.5% in February. In spite of the slowing down of manufac- 
turing operations, the general employment situation in Aurora remained 
relatively good. This is shown by the ratio of 110 applicants at the State 
free employment office for each 100 job opportunities. This ratio, the 
same as that in April, is evidence of great improvement since February, 
when there were 175 applicants for each 100 jobs, and also indicates sub- 
stantial betterment over a year when the ratio was 129. The May 
ratios in 1924 and 1923 were, respectively, 132 and 99. New buildings 
authorized showed substantial increases in estimated cost over April and 
May a year ago. The May 1926 total amounted to $501,219—nearly $100,- 
000 greater than the figure for the previous month and $160,000 more 
than the total a year ago. 

Bloomington.—Reporting factories 


only reporting factories in this 


r 
ago, 


in this city added 1.6% to the num- 
ber of the workers on their payrolls, thus reversing the downward employ- 
ment trend which was shown during the two months previous. Increases 
prevailed at the metals and machinery plants, while food products fac- 
tories, with the exception of canneries, reported decreases. Superintendent 
Jones of the State free employmnt office reported that the foundries are 
working a five-day week and candy factories are on a full-time schedule 
but with cut forces. He also reported large lay-offs by the railroad shops. 
During May the free employment office ratio reflected the substantial 
improvement which has resulted from increased hirings on the part of 
farmers and the large volume of building activity. The most recent ratio 
showed 115 registrations for eacn 100 jobs open, compared with an April 
ratio of 131 ard one of 137 May 1925. Although there was a consider- 
able demand in May for help in ec nnection with work on new construction, 
both road construction and building being involved, the local supply of labor 
was adequate to meet the demand. Authorization for new building jumped 
in value from $68,250, the April total, to $227,000 in May. 
May this year was $157,000 behind the figure a year ago. 
Chicago.—A slight gain in aggregate factory employment during May 
was shown by the reports from 593 Chicago firms. The gain amounted to 
2-10 of 1%, exactly the same percentage of decrease which took place in 
the previous month 


However, 


In May of each of the two years preceding, Chicago 
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factories have reported aggregate reductions in employment of between 
1 and 2%. This year the main reason for the relatively good showing was 
that employment in the metals and machinery plants held up well with the 
exception of those producing iron and steel. Men’s clothing continued to 
report reductions, although some firms had small accessions to the number 
of their workers. The Chicago offices of the State Free Employment Ser- 
vice placed 8,392 workers, a gain of 637 over April and 2,821 more than in 
May last year. There were 122 registrations for each 100 jobs available, 
the same as the ratio for the entire State. That the general employment 
situation was the best for May since 1923 is shown by the following ratios: 
1925, 145; 1924, 163; 1923, 99. The value of the 3,711 new buildings 
authorized was $32,912,295. There was a decrease of $8,180,440 from the 
April valuation, in spite of 1,496 more buildings being authorized. In May 
a year ago permits were issued for buildings valued at $42,051,450. 

Cicero.—The loss of employment in manufacturing for this city amounted 
to 1.3%, reports from eight representative firms indicate. Most signifi- 
cant in causing a decline in employment were reductions in the metals and 
machinery group of industries—though losses did not prevail at all of the 
plants in this group. There was continued betterment in the general 
employment situation, the report from the State free employment office 
revealed. While the ratio of 141 applicants for each 100 jobs available, 
compared with 147 in April still showed a large surplus of labor, the num- 
ber of placements was 755, the largest total for any month during the his- 
tory of the office. A factor contributing to the good placement showing 
in May was the opening of several new factories, Building is booming and 
the erection of new structures promises to be on a still more extensive 
scale. This is shown by the most recent figures; the 121 new buildings 
authorized were at an estimated cost of $801,400, nearly $255,000 more 
than the April figure. The value placed upon new construction in May 
1925 was $557,879. 

Danville.—A decided upward trend was shown by the reports from 18 
manufacturing establishments in this city. The gain amounted to 10.7% 
and was well distributed among the different industries. Seasonal in- 
creases at the brick kilns were most marked, but betterment was reported 
by firms engaged in making food products as well as by those in other 
lines of industry. While several firms reported the same number of em- 
ployees on their payrolls as in April, only one showed a decrease. In spite 
of the improvement in factory employment and an active demand for farm 
hands and for common labor in building construction, the ratio of applicants 
to jobs open at the State free employment office showed more unemploy- 
ment than in April. The reason for this was decreasing employment in the 
coal mines. The most recent ratio at the free employment office was 152, 
compared to a ratio of 141 in April. May of this year was much better 
than in 1925, when there were 418 registrations for each 100 jobs open or 
in 1924, when the ratio was 394. But in 1923 the ratio was 100. Permits 
were let for new building estimated to cost $71,500—an increase of $6,500 
over April. 

Decatur.—Employers of factory labor added 2-10 of 1% to the number of 
workers on their payrolls in May. An upward employment trend was 
reported at most of the metal plants and also at those making food products. 
Clothing factories and paper goods plants showed reductions. Most plants 
were operating on a normal basis, but some of them, because of the volume 
of their orders have been compelled to operate at night. Superintendent 
Metts of the State free employment office reported that the volume of con- 
struction work, including public improvements, is gradually absorbing the 
surplus of common labor. At the end of the month there was still consid- 
erable demand for farm labor. The ratio of registrations to help wanted at 
the free employment office was practically the same for May as for April— 
the May ratio was 128, while that for April was 129. Placements, how- 
ever, increased from 527 to 780. Last year there were 147 registrations for 
each 100 jobs available. The number of new buildings authorized decreased 
from 180, the April figure, to 165, but their estimated cost of $617,925 
was $207,650 greater, and far ahead of last year’s May total of $136,725. 

East St. Lowis.—There was an aggregate reduction in employment in the 
25 reporting factories of this city of 2.6%. With the exception of food 
products firms, which reported additional employees, reductions were rather 
general. The principal factor in the downward trend was marked decreases 
at several of the metals plants. Reports from the State free employment 
office indicate further improvement in the direction of reducing unemploy- 
ment. There were 160 applicants for each 100 jobs open, compared with 
171 in April, 197 in March and 251 in February. The May ratio a year 
ago was 221, while in 1924 it was 212 and in 1923 92. The estimated cost 
of new buildings the construction of which was authorized in May amounted 
to $1,278,485—nearly a million dollars ahead of the April total. The in- 
crease was due to the inclusion in the May figure of a large hotel. 

Joliet.—Twenty-nine manufacturing concerns in this city reported an 
aggregate increase in employment of 2.2%. Gains were well distributed, 
but applied especially to plants producing stone and clay products and 
metals and machinery. At the State free employment office there were 115 
applicants for each 100 jcb opportunities. There has been steady improve- 
ment in general employment since January, when there were 220 applicants 
for each 100 jobs open. The April ratio was 137, while the ratio a year 
ago was 129 and that for May 1924 132. Placements this year in May num- 
bered 936, compared with 559 a year ago and 535 in May 1924. Superin- 
tendent Rogers of the free employment office stated that placements in the 
men’s division exceeded those for any month since war-time. He ascribed 
this to the heavy demand for workers in out-of-door industries, especially 
in the construction industries. All building trade workers in Joliet were 
reported to be busy, although contractors appeared to be well supplied with 
help. At the end of the month there was a shortage of about 50 experienced 
farm hands. 

Moline-Rock Island.—The employment trend was mixed among the 21 
manufacturing concerns in Moline which reported to the Illinois Depart- 
ment of Labor. The net decrease in the number of workers was 3.6%. 
Agricultural implement factories were most responsible for the decline, 
due in part to the taking of inventory by such factories. Among the 
yther metals and machinery plants a number reported substantial employ- 
ment gains. Factory employment in Rock Island, taken as a whole, showed 
little change from April, the gain amounting to 6-10 of 1%. Placements 
by the State free employment office numbered 787—106 more than in 
April. There were 119 persons to register for each 100 requests from em- 
ployers. The ratio of registrations to requests a month earlier was 127 
and in May 1925 120. Superintendent Campbell at the end of the month 
reported that there had been many requests for farm hands and that his 
office was unable to meet the demand. Building has been active, espe- 
cially in residential construction. In Moline the gain in cost over April 
amounted to only $11,500, but the total of $133,594 was nearly double the 
May 1925 figure. Permits were let in Rock Island for $102,509 worth of 
new building—an increase of $54,558 over April and over $14,000 more 
than a year ago. 

Peoria.—Thirty-seven firms reported an aggregate gain in factory em- 
ployment of 1.3%. This was the sixth successive month during which 
increasing employment has been reported in this city. The most substan- 
tial increase was in April, when an addition of 4% was made to the num- 
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ber of jobs. The May report shows slight increases for most of the indus- 
tries represented, although there were reductions at the plants manufactur- 
ing chemicals. The report from the State free employment office showed 
that a surplus of labor still existed. However, the ratio of 146 registra- 
tions for 100 jobs available indicated marked betterment over April, when 
the ratio was 185. In comparison also with a year ago there was less 
unemployment, for the ratio at that time was 168. Placements in May 
this year numbered 1,066, while a year ago 752 workers were placed. 
New buildings authorized in May were valued at $569,310, an increase of 
$206,000 over April, but nearly $200,000 behind the total for May of last 
year. 

Quincy.—In spite of reduced employment at nearly half of the 17 re- 
porting factories, an aggregate increase of 1.5% took place in the number 
of workers with jobs. Increases were most substantial at plants in the 
shoe and metals industries. The State free employment office reported 
that during May there were 144 registrations for each 100 jobs open, thus 
indicating an adverse change in employment from April, when the ratio was 
137, There were 75 more workers placed in jobs during May than in 
April. May of this year was the best since 1923: the ratio of registrations 
to help wanted for May of the three preceding years was as follows: 1/25, 
166; 1924, 163; 1923, 57. Authorizations for new construction amounted 
to $100,475. This was $48,300 less than the April figure, but about 
$10,000 ahead of a year ago. 

Rockford.—There was a drop of 4.1% in the number of workers on the 
payrolls of 60 reporting factories. Chiefly contributory to the loss were 
important reductions at most of the furniture plants and also at those 
making metals and machinery. Many of the factories of Rockford during 
May were operating on a short day and a five-day week. Although factory 
employment was on the downgrade, heavy demands for help from farmers 
and for workers in the construction industries brought about an increase 
in the number of placements by the State free employment office. The 
number of workers placed in jobs during May was 1,712 in comparison 
with 1,291 in April. The ratio of registrations to job opportunities con- 
tinued to be quite favorable: there were 90 registrations in May for each 
100 jobs open, while the ratio in April was 83. The ratio in May a year 
ago was 87 and in 1924 it was 89. Permits were issued during May for 
243 buildings, estimated to cost $835,930. This was $207,640 more than 
the value placed on the 227 buildings authorized in April and nearly $250,- 
000 greater than the total in May 1925. 

Springfield.—A reduction of 2.8% in factory employment was revealed 
by reports from 10 firms in this city. Seasonal lay-offs at plants making 
agricultural machinery were the principal factors. During the six months 
preceding May, firms in Springfield have each month reported gains in 
employment over the preceding 30-day period. Although reductions at the 
coal mines added to the number of those without jobs, the State free em- 
ployment office records show a slight improvement in the general employ- 
ment situation. This was due to the demand for workers in out-of-door 
industries. There were 109 registrations for each 100 jobs open, compared 
with 113 in April. The free employment office ratio in May of the two 
preceding years was 118, while in 1923 it was 100. New building valued 
at $625,965 was authorized in May—nearly $300,000 more than in April 
and about $223,000 more than last year’s May total. 











Lumber Industry Steady. 


Telegraphic reports received by the National Lumber 
Manufacturers’ Association from 391 of the larger softwood 
and 149 of the chief hardwood mills of the country show 
apparently no noteworthy change in the lumber industry’s 
activities. The 377 comparably reporting softwood mills 
show small decreases in production, shipments and new busi- 
ness when compared with reports received last week, when, 
however, 13 more mills reported. In comparison with re- 
ports from 361 mills a year ago, increases in all three items 
were noted, particularly heavy in production and new busi- 
ness. 

The hardwood operations, when compared with reports 
from 151 mills a week earlier, show production and shipments 
about the same, and a marked decrease in new business. 


Unfilled Orders. 

The unfilled orders of 224 Southern Pine and West Coast mills at the end 
of last week amounted to 656,429,072 feet, as against 660,860,647 feet for 
228 mills the previous week. ‘The 120 identical Southern Pine mills in the 
group showed unfilled orders of 243,706,995 feet last week, as against 247,- 
644,810 feet for the week before. For the 104 West Coast mills the unfilled 
orders were 412,722,077 feet, as against 413,215,837 feet for 108 mills a week 
earlier . 

Altogether, the 377 comparably reporting softwood mills had shipments 
93% and orders 97% of actual production. For the Southern Pine mills 
these percentages were respectively 106 and 100 and for the West Coast 
mills 92 and 104. aa 

Of the reporting mills, the 339 with an established normal production fo 
the week of 218,969,096 feet, gave actual production 106%, shipments 
101% and orders 106% thereof. 

The following table compares the national softwood lumber movement 
as reflected by the reporting mills of eight regional associations for the three 
weeks indicated: 

Corresponding Preceding Week 


Past Week Week 1925. 1926 (Revised), 
Dh 16 Oat nheesaaereranenen 377 361 390° 
PUOECIOR. « « ccccccnsccenssocecses 277,757,769 257 330,072 284 033,584 


ee ee 
Orders (new business) - 


258 630,546 249,986,521 281,561,430 
268,729,642 244,044 508 276,334,329 

The following revised figures compare the softwood lumber movement 
of the same eight regional associations for the first 24 weeks of 1926, with the 
same period of 1925: 


Production Shipments Orders 
DN .ttkbdnnesd bch iatindeandendd 6.210,503.706 6,393,187.791 6,379,842,538 
BED wits deerme sencébeteennsehed 5,992,198,105 6,.053,203,649 5,906,149,641 
The Southern Cypress Manufacturers’ Association of New Orleans 


(omitted from above tables because only recently reporting) for the week 
ended June 16 reported from 14 mills a production of 4,776,916 feet, ship- 
ments 3,140,000 and orders 3,400,000. In comparison with reports for the 
previous week, this association showed some increase in production, a mater- 
ial decrease in shipments, and a slight decrease in new business. 


West Coast Movement. 


The West Coast Lumbermen’s Association wires from Seattle that new 
business for the 104 mills reporting for the week ended June 19 was 4% 
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above production, and shipments were 8% below production. Of all new 


business taken during the week, 45°. was for future water delivery, amount 
ing to 51,132.978 feet, of which 34,127,850 feet was for domestic cargo de 
livery and 17,005,128 feet export New business by rail amounted to 
57.969 .505 feet, or 50° of the week's new busing Forty per cent of the 


week's shipments moved by water, amounting to 40,866,455 feet, of which 
23.851.664 feet moved coast wis« nd intercoastal, and 17,014,791 feet ex 
port. Kail shipments totaled 54,558,662 feet, or 54 of the week's ship 
ments, and local deliveries 5,680,700 feet Unshipped domestic cargo or 
ders totaled 128,313,615 feet, foreign 123,513,262 feet, and rail trade 150 
894,800. 
Labor. 
The Douglas fir lumber industry is experiencing the lowest labor turnover 


it has known since last fall, according to the Four L Employn 
Both logging camps : 
have prevailed ina! 


lent Service 
nd saw Fire hazards 
while other camps are preparing for 
the July shutdown period Lumber manufacturing is holding at approxi 
mately the same level as for the past month. Light labor turnover is also 
reported east of the Cascades from all districts. and especially from the pine 
logging and lumbering industry. Two night shifts added to 
sawmills, while at another plant a second shift was closed down Ttere 
has been no further extension or curtilment of woods operation 


mill crews are unusually stead) 


umber of districts. 


were pine 


Southern Pine Reports 

The Southern Pine Association reports from New Orleans that for 120 mills 
reporting, shipments were 5.72% above production and orders 0.24° 
production, and 5.64% below shipments. New business taken during the 
week amounted to 65,921,940 feet, shipments 69,859,755 feet, and pro- 
duction 66,077,817 feet The normal production of these mills is 72,707,- 
238 feet. 
22 of the latter overtime. One mill was shut down, and the rest operated 
from three to five and one-half days. 

The Western Pine Manufacturers’ Association of Portland, Ore., with one 
more mill reporting, showed a slight decrease in production, and small 
increases in shipments and new business. 

The California White and Sugar Pine Manufacturers’ Association of San 
Francisco, Calif., with five more mills reporting, showed considerable 
increases in production (71% of total cut of California pine region) and ship 
ments, and new business well in advance of that reported the week earlier. 

The California Redwood Association of San Francisco, Calif., reported 
some decrease in production and heavy decreases in shipments and new 
business. 

The North Carolina Pine Association of Norfolk, Va., with six more mills 
reporting, showed a marked increase in production, a nominal increase in 
shipments and a big gain in new business. 

The Northern Pine Manufacturers’ Association of Minneapolis, Minn., 
reported a slight increase in production, a substantial increase in ship- 
ments, and new business well ahead of that reported the previous week. 

The Northern Hemlock (and Hardwood Manufacturers’ Association of 
Oshkosh, Wisc. (in its softwood production), with two fewer mills reporting, 
showed production about the same, a nominal decrease in shipments, and 
an exceptionally heavy deciine in new business. 


below 


Hardwood Reports. 

The hardwood mills of the Northern Hemlock and Hardwood Manufac- 
turers’ Associaion reported from 19 mills production as 4,221,000 feet, ship- 
ments 3,695,000, and orders 1,814,000. 

The Hardwood Manufacturers’ Institute of Memphis, Tenn., reported 
from 130 units, production as 21,491,213 feet, shipments 18,460,426, and 
orders 1,814,000. ‘The nominal production of these units is 22,769,000 feet. 

For the past 24 weeks all hardwood mills reporting to the National Lum- 
ber Manufacturers’ Association gave production 690,869,712 feet, shipments 
650,509,266, and orders 663,913,635. 





West Coast Lumbermen’s Association. 
One hundred and eight mills reporting to West 
Lumbermen’s Association for the week ending June 12 manu- 
factured 116,147,029 feet of lumber, sold 118,162,904 feet 
and shipped 122,077,569. New business was almost 267 above 
production. Shipments were around 5° above production. 


COMPARATIVE TABLE SHOWING PRODUCTION, NEW BUSINESS, 
SHIPMENTS AND UNFILLED ORDERS. 


Coast 


Week Ending June 12. June 5. May 29 May 22. 
Number of mills reporting 108 107 106 109 
Production (feet) 116,147,029 109,032,816 114,141,620 115,012,279 
New business (feet). 118,162,904 103,228.035 103.498.570 129,778,652 
Shipments (feet) 122,077,569 121,499,791 112,745,377 133,674,833 
Unshipped balances: 

Rail (feet). __ -- 143,954,454 146,206,648 152,458,590 156,587,275 

Domestic cargo (feet) 139,227,678 136.671,635 126,291,949 134,244,695 

Export (feet). _ 130,033,705 130,212,270 132,144,188 141,051,386 

Total (feet) - 413,215,837 413,090,553 410,894,727 431.883 ,356 

First 24 Weeks 1926 1925. 1924 1923 
Production (feet)... __- 2.437 564,263 2.412,709.567 2.345.018.515 2.371.568.795 
New business (feet)... ..2.564,843,569 2,464,.426,753 2,222.803,112 2,499,.723.076 
Shipments (feet) 2,549,339,600 2,493,636,020 2,429,708,428 2,623,806,986 





Price Reductions and New Automobile Models. 

The Ford Motor Co. on June 19 announced a reduction 
of from $15 to $45 on all models effective at once. When it 
is considered that the new prices include self-starter on all 
models and balloon tires on all passenger cars and front-wheel 
balloon tires on trucks, it is seen that the reductions actually 
range from $35 to $67 50. The new prices are the lowest 
ever quoted for Ford cars and compare as follows: (Cost 
of corresponding “additional equipment’’ being added to 
old price.) 


Models (f.0.b. Detroit)— New Prices. Old Prices. Reduction 
Runabout. __--- ; $360 $400 $410 
SRE 380 420 40 
(| Se = 485 525 10) 
Tudor Sedan. -_-.- 495 545 50 
Fordor Sedan. .---.----- i45 590 45 
Chassis. . _ - - ares bi ite ta ets 300 335 35 
Truck chassis-_ ~~ --- ; 375 442.50 67.50 


The customary differential between Canadian and Ameri- 
can Ford prices will be maintained, as on June 22, the Ford 
Motor Co. of Canada reduced all models by from $40 to 
$65. Balloon tires are now part of the standard equipment, 


THE CHRONICLE 


Of the 114 mills reporting running time, 79 operated full time, | 


| this country and weighs a little over 2,000 pounds. 








[ Vor. 122. 





as is the self-starter on touring and runabouts, in addition 
to all closed models. The new price list reads as follows: 


Mod New. Old Reduction. 
Run: t . £460 $475 £50 
Touring . $59 495 50 
Sports roadster 555 595 40) 
Coupe H1¢ 625 50 

| Tudor : 625 650 60 
Fordor i a 690 710 55 
Chassis } or 350 375 40 
Light D Prucl 170 445 60 
Light Del Var 525 540 50 
Truck witl rter 395 145 50 
" kv rter 160 525 65 


An entirely new type of 4-cylinder car was introduced on 
June 21 by Willys-Overland, Inc. Of an European type, 
this ear is low and light, weighing slightly over 2,000 pounds. 
The price list for the Overland Whippet, as the new model 
has been named, is $695 for the touring, $735 for the two- 
door sedan and $695 for the two-passenger coupe, f.o.b. 
factory. The company’s announcement regarding the new 
model says in part: 


The sedan will travel 58 miles an hour and is equipped with a 4-cylinder 


motor. It will accelerate from 5 to 25 miles an hour in 10 seconds and 
will cover 28 to 30 miles on a gallon of fuel. It is equipped with four-wheel 
brakes. 


The motor develops 23° more power, per cubic inch of piston displace- 
ment, than any other light 4-cyliner motor built in America this is one of 
the results of utilizing the European type of high speed motor design. It 
develops greater brake horsepower than any other light 4-cyliner car in 
The power plant turns 
over 2,800 revolutions a minute and gives a developed power of 30.5 h.p. 
from an S.A.E. rating of 15.6 h.p. The total piston displacement is 134.2 
cubic inches, somewhat larger than that of the average European light car, 
but less than any other American built 4-cylinder car. 

The roof of this new type car is only 5 feet 8 inches from the ground yet 
the room inside the body is greater than in any other light car now on the 
market. Its first appearances is striking inthe extreme. A man of average 
height can stand alongside it at the curb and rest his arms on the top and 
ook over it. But a 6-footer can sit in it with all the room he wants. In 
this respect it is thoroughly American and bears no relationship to its 
diminutively dimensioned European cousins. 


A new sport touring car has just been added to the Dodge 
Bros., Ine., line. Special equipment includes one-piece 
windshield with automatic cleaner, robe rail, front and rear 
bumpers, bullet shaped head lamps and cowl lamps, rear 
view mirror and seuff plates. The car’s wheelbase is 116 
inches. 








Increase in May in Canadian Exports of Pulp and 
Paper. 

The Montreal ‘‘Gazette”’ of June 21 states that Canadian 
exports of pulp and paper in May showed a considerable 
inerease over the previous month, according to the report 
issued by the Canadian Pulp and Paper Association. Total 
exports for the month were valued at $13,143,410, as com- 
pared with $10,994,458 in April and with $12,451,667 in 
May 1925. Exports of woodpulp in May were valued at 
$3,756,685 and exports of paper at $9,386,725, compared 
with totals of $3,163,773 and $7,830,685 respectively in the 
month of April. We also take from the “Gazette” the 
following table showing the details for May 1926 and May 
1925: 





May 1926 











May 1925 











Pulp— Tons. x Tons. $ 
ee ae 20,652 593,845 24.701 663,279 
Sulphite—Bleached _--__.---- 14,407 1,133,950 14,917 1,135,693 

Unbleached _ - . - - - 21,451 1,224,524 20.620 1,051,699 
eee ae 12,756 804 366 11.537 717,493 
69,266 3,756,685 71,775 3,568,164 
Paper— 
a ene 135,251 8,870,192 115.766 8,205,266 
I ca skthaanbure Waterhe a 1,301 153 .226 2.564 327,458 
OE SS, 7 830 62,595 1,098 12,929 
o,f ree 1,707 11,273 476 4,052 
a eee rene 39 ae 333,798 


289.4 


9,386,725 8,883,503 
Pulp and paper exports for the first five months of the year were valued 
at $68,179,870, as against $60,758,651 in the corresponding five months 
of 1925, which is an increase for the current year of $7,421,219, or over 
12% Woodpulp exports in this period amounted to $20,422,028 and ex- 
ports of paper to $47,757,842, in each case showing a substantial increase 
over last year's figures. 
Details for the period are as follows: 











—5 Months 1926— —5 Months 192! 
Tons. $ Tons. $s 
| Ee eee 117,250 3,405,710 107,792 3,111,524 
Sulphite—Bleached__..____- 79,767 6,251,425 76.559 5,648,545 
Unbleached. ____- 113,684 6,452,054 98.979 5,234,292 
EES eer eee 69,256 4,312,839 59,510 3,667,678 
379,957 20,422,028 342,840 17,662,039 
Paper— 

ee 676,214 44,559,989 562,570 39,882,114 
ee 8,098 1,038,822 8,992 1,236,271 
. 20,178 175,455 13,056 120,857 
Wereting (CWte.) .. cccccccccc 6,709 51,427 4,716 41,937 
7) eee ee 1,932,149 — 1,815,433 
47,757,842 43 ,096 612 


The “Gazette” also says: 
In the five months’ period the exports of woodpulp amounted to 379,957 
tons, which was an increase of 37,117 tons, or nearly 11%, 


over the 1925 
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figures for the same period. All grades of pulp shared in this increase, the 
greatest gain being shown in unbleached sulphite, in which there was an 
increase of 16%. 

_ Increases in the exports of paper were also appreciable in most grades. 
Newsprint shipments were 676,214 tons, as against 562,570 tons in the five 
months of 1925, a gain of 113,644 tons, or 20%. Book and writing papers 
also showed substantial increases. 

Exports of pulpwood, the raw matertal of the industry, have been smaller 
this year than for the last two years, the total amount exported during the 
first five months being 497,318 cords, valued at $4,564,553, compared with 
634,926 cords, valued at $5,972,198, in 1925, and 562,917 cords, valued at 
$5,399,314, in 1924. 








Automobile Production in May Continued Large. 

May production of motor vehicles was again large; as 
reported to the Department of Commerce, it consisted of 
394,781 passenger cars and 51,374 trucks, of which 371,595 
passenger cars and 48,082 trucks were made in the United 
States, and 23,186 passenger cars and 3,292 trucks were 
produced in Canada. This was a little less than the output 
for April, but well above the output for May last year. 

The table below is based on figures received from 173 
manufacturers for recent months, 65 making passenger cars 
and 125 making trucks (17 making both passenger cars and 
trucks). Data for earlier months include 75 additional 
manufacturers now out of business, while May data for 
15 small firms, mostly truck manufacturers, were not re- 
ceived in time for inclusion in this report. Figures on 
truck production also include fire apparatus, street sweepers 
and buses. 


AUTOMOBILE PRODUCTION—NUMBER OF MACHINES. 


























Passenger Cars. | Trucks. 

Total. | U.S. Canada.| Total. | U.S. | Canada. 

1925. al al | 
ae 213,851) 205,550) 8,301 28,202 26 637) 1,565 
ae 253 ,955| 243,176) 10 779) 34,481) 32.788 1,693 
| SEN 334,214) 321,200) 13,014] 45,179) 43.090 2,089 
pS ERO 393,262] 377.747| 15,515| 47,983) 46.407 1,576 
| ae: 384,548) 366,197) 18,351) 45,718) 43,830 1,888 
Total (5 months). .|1,579,830/1,513,870| 65,960] 201,563) 192,752] 8.811 
SE eee 366,510| 352,261) 14,249| 38,150| 36,356] 1,794 
ME ncsesawithw aus 360.124) 348.984) 11,140) 41.870) 40 025 1,845 
aaa 223 517) 216.087 7.430| 37,849} 36 363] 1,486 
September. ..._-_-- 274,227) 263,855) 10,372) 60,482) 58,002 2,480 
| Sepeeetentat 408.017) 394.096] 13.921| 46,012] 44,322 1,690 
November ___.____- 337,435) 328.694 8.741| 40,048) 37.811 2,237 
December__..__._-- 286,141) 278,643) 7,498) 34,487) 32,756 1,731 
ere 3,835,801|3,696,490| 139,311} 500,461) 478.387; 22.074 
1926. CE Gltirs RK pe WetE oe 
ES 284.153] 272,901} 11.252| 32.737) 29.759 2,978 
February ___._____-- 335,639) 319,744) 15,895) 40,879) 37,596 3,283 
DO bsnsdcsescuae's 399.377| 381,104) 18,273) 48,706) 44.838 3.868 
(3s | 402,577) 382.634) 19,943) 53,301! 50.305 2.996 
WN sce cscockecaas 304.781 371,595) 23,186) 51,374) 48,082 3,292 

| - - _— _ e—_—— _—_—_ — _— | — 
Total (5 months) __'1.814.527!1.727.978' 88.549! 226.997! 210.5801 16.417 








Crude Oil and Gasoline Prices Fairly Steady. 

Little change occurred in the prices listed for crude oil 
and wholesale gasoline throughout the week. At the end 
of the week the price of U. S. motor grade gasoline is 11 4e. 
a gallon flat, against 1114 to 1134¢. previously. Kerosene, 
41-43 water white, on June 19 was reduced 4 cent a gallon 
to 734 @8e. and on June 22 showed a further loss of Ye. a 
gallon, falling to from 71% to 7%e. This grade of kerosene 
continued to decline, being quoted on June 22 at 714 and 
7 4c. a gallon; on June 23 at 634 @7 \e. a gallon, the mini- 
mum price since last April, and on June 25 at 6% to 634¢. a 
gallon. 

Meanwhile the U. S. motor grade gasoline kept at the level 
of 11%c. per gallon. 

The Humble Oil & Refining Co. on June 21 made its first 
price posting on Panhandle crude oil, meeting the former 
postings to a high point of 39 gravity and adding 5 new grades, 
each 5c. higher, making the top grade 44 and above $2 15, 
and the low grade 28 degrees at $135. On June 24 the 
Texas Co. announced a new schedule of prices for Caddo 
crude oil effective June 23. The previous schedule was 
$1 85 a barrel for all crude below 32 gravity. While the 
new schedule does not affect the price above 32 gravity 
there is a rather substantial reduction in the lower grades. 
The new schedule is as follows: 26 to 28.9 gravity, $1 55; 
29 to 31.9 gravity, $1 70; 32 to 34.9 gravity, $2 25; 35 to 
37.9 gravity, $2 35; 38 gravity and above, $245. A dis- 
patch from Houston on that day states that the new schedule 
of prices listed by the Texas Co. for Caddo oil resulted from 
the fact that this crude contains little if any gasoline and it 
is mostly for the fuel oil market. 

No changes were announced by the retail gasoline com- 
panies beyond the reduction of 1 cent a gallon in Chicago 
tank wagon and service station price on 60-62 gravity gasoline 
by the Texas Co. 





Output of Crude Oil Decreases Slightly. 

The production of crude oil remains at substantially the 
same level despite a falling off in the daily average of 2,550 
barrels during the week ended June{19. According to the 
American Petroleum Institute the estimated daily average 
gross crude oil production in the United States for the week 
ended June 19 was 2,011,600 barrels, as compared with 
2,014,150 barrels for the preceding week. The daily avearge 
production east of California was 1,402,100 barrels, as com- 
pared with 1,410,450 barrels, a decrease of 8,350 barrels. 
The following are estimates of daily average gross pro- 
duction by districts for the weeks given: 

DAILY AVERAGE PRODUCTION: 








(In Barrels) — June 19°26. June 12°26. June 5'26. June 20°25. 
BO 458,900 458,400 455,850 451,700 
0 ES eA 107,750 107,200 107,450 103,750 
a EES 133,500 123,950 121,750 88,900 
East-central Texas. -..-..-.--. 51,750 52,150 54,100 113,300 
West-central Texas. .....-- 82,200 87,450 86,100 96 ,600 
Southwest Texas........-.- 38,300 38,450 36,800 49,600 
North Louisiana. .........-. 59,250 60,700 61,450 51,250 
Ce a ae eke 165,200 170,550 173,350 302,250 
Gulf Coast. ---- eg 86,150 91,000 90,850 104,350 
OO Sr ee 106,500 106,500 106,500 104,500 
_ | | SS sa i es 71,950 73,900 70,950 79,600 
ee are 28,000 28,000 28,000 12,200 
Sao 8,250 7,750 7,450 1,450 
Ss aera ee 4,400 4,450 4,350 2,500 
609,500 603,700 604,500 635,500 

0 ee re 2,011,600 2,014,150 2,009,450 2,197,450 


The estimated daily average gross production of the Mid-Continent 
field, including Oklahoma, Kansas, north, east-central, west-central and 
southwest Texas, north Louisiana and Arkansas, for the week ended 
June 19 was 1,096,850 barrels, as compared with 1,098,850 barrels for the 
preceding week, a decrease of 2,000 barrels. The Mid-Continent pro- 
duction, excluding Smackover, Arkansas, heavy oil, was 970,850 barrels, 
as compared with 967,350 barrels, an increase of 3,500 barrels. 

In Oklahoma, production of South Braman is reported at 10,600 barrels, 
against 10,950 barrels; Thomas, 2,600 barrels, against 2,550 barrels; 
Tonkawa, 36,450 barrels, against 34,800 barrels; Garber, 37,250 barrels, 
against 39,600 barrels; Burbank, 45,550 barrels, against 45,650 barrels; 
Davenport, 10,300 barrels, no change; Bristow-Slick, 29,650 barrels, 
against 29,700 barrels; Cromwell, 17,500 barrels, against 17,200 barrels; 
Papoose, 10,850 barrels, no change; and Wewoka, 29,600 barrels, against 
28,200 barrels. 

In north Texas, the Panhandle District is reported at 49,000 barrels, 
against 39,750 barrels, and Archer County, 32,700 barrels, against 32,900 
barrels. In east-central Texas, Mexia, 12,250 barrels, against 12,400 
barrels; Corsicana-Powell, 29,450 barrels, against 29,650 barrels; Wortham, 
7,650 barrels, no change; Reagan County, west-central Texas, 30,300 
barrels, against 32,700 barrels, and in the southwest Texas field, Luling, 
21,600 abrrels, against 21,900 barrels; Lytton Springs, 4,650 barrels, 
against 4,900 barrels. In north Louisiana, Haynesville is reported at 
10,000 barrels, no change; Cotton Valley, 8,500 barrels, against 8,700 
barrels; Urania, 15,650 barrels, against 16,400 barrels, and in Arkansas, 
Smackover light, 17,000 barrels, against 16,800 harrels; heavy, 126,000 
barrels, against 131,500 barrels, and Lisbon, 10,350 barrels, against 10,500 
barrels. In the Gulf Coast field, Hull is reported at 17,550 barrels, against 
18,650 barrels; West Columbia, 8,650 barrels, against 8,450 barrels; Spindle- 
top, 4,300 barrels, against 4,250 barrels; Orange County, 8,300 barrels, 
against 10,900 barrels; South Liberty, 5,200 barrels, against 4,750 barrels, 
and Boling, 2,300 barrels, against 3,200 barrels. 

In Wyoming, Salt Creek is reported at 50,000 barrels, against 53,150 
barrels, and Sunburst, Mont., 25,000 barrels, no change. 

In California, Santa Fe Springs is reported at 48,500 barrels, no change; 
Long Beach, 107,000 barrels, against 108.500 barrels; Huntington Beach, 
43,500 barrels, no change; Torrance, 29,500 barrels, no change; Dominguez, 
21.000 barrels, no change; Rosecrans, 17,000 barrels, no change; Inglewood, 
49,000 barrels, no change; Midway-Sunset, 94,500 barrels, no change; and 
Venture Avenue, 42,000 barrels, against 34,700 barrels. 








Steel Orders Increase—Prices Somewhat Higher—Pig 
Iron Active. 

Steel orders are holding up to the better rate that began 
to be noticed in late May, and there is a more confident 
attitude toward the market on the part of both consumers 
and producers, observes the June 24 “Iron Age’’ in re- 
viewing conditions in the market during the week. 

On the one hand buyers are carrying somewhat larger 
stocks of steel and are less on the qui vive for price changes. 


| At the same time sellers are better maintaining their rate 





of operations and their prices than seemed likely 60 days 
ago, continues the ‘‘Age,’’ adding the following details: 


New business entered in June on the books of the steel mills has been 
exceeding the rate for May. At the same time, production has shown a 
moderate decrease, the operating percentage for the month being esti- 
mated between 75 and 80. These conditions maintained to the end of 
the month will make a better showing than that of May, at least to the 
extent of a smaller reduction in unfilled orders. 

Operations in July will show some let-down from the rate in June. 
steel] works blast furnaces in the Pittsburgh district 
Rail mill rollings next month will show a falling off. 

Bars, as the form of finished steel in largest use, have been a centre of 
activity. At Chicago bar specifications in the past three weeks are put 
at more than 90% of those of an equal period in May. Pittsburgh mills 
also have received heavy specifications against 1.90c. bar contracts. 

In the sheet market the stabilizing effort of some mills is reported, and 
the low prices of the past fortnight have been less general. 

An interesting development in connection with the effort of sheet mills 
to get lower-priced steel is the naming of $36, Cleveland, for third-quarter 
sheet bars. So far as Cleveland is concerned this is a concession from 
the second-quarter price, which has been $36, but with Pittsburgh and 
Youngstown basing. 

Shipments of sheets for the first five months of the year have averaged 

% of capacity, judged by the records of the independent pro- 


close to 95% 
ducers. For the like period of 1925 the figure was 86. Production balanced 


Two 
are about to go out. 
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shipments this year but last year outran them. 
had the same backlog of orders as on that date last year. 

In respect to bars, plates and shapes, the Pennsylvania RR. lettings 
of next week are expected to show to what extent recent advances will 
figure in future business. The Norfolk & Western, Seaboard Air Line 
and Chesapeake & Ohio are inquiring for their usual quarterly require- | 
ments, amounting to several thousand tons. 

At Chicago track accessories are in fresh demand, 
8,000 tons of tie plates and 5,000 tons of angle bars. 

Pipe line work is still an important factor. A Youngstown mill has 
just taken a contract for 100 miles, or 12,000 tons, for the Upham Gas Co. 
lines in Texas. 

Shipments of tin plate in the first half of the year are making another | 
record, exceeding the 20,000,000 boxes of the first six months of 1925. 

Bookings of fabricated structural steel for five months covered 1,024,800 
tons, compared with 1,000,400 tons and 1,006,330 for the same periods 
of 1925 and 1924, respectively. 

Pig iron sales of the week make the present buying movement the largest 
since that of November 1924. Cleveland has added 75,000 tons to its 
previous large total, and in the Cincinnati District 150,000 tons has been 
closed in two weeks, one steel company taking 100,000 tons for the second 
half. Low prices led consumers to contract farther ahead than in months. 
Eastern buying has increased also, Buffalo and Eastern blast furnaces 
competing sharply, after the recent manner of Lake Erie and southern 
Ohio producers. 

Reports of foundry operations are not 
the rate holds up, but the Ohio foundries which furnish statistics ran at 
76% in May, as against 86% in April. 

Steel melting scrap has been more active at Chicago, but there is little 
movemient elsewhere, and consumers have shown less interest than dealers. 

German iron and steel products continue to come in at regular duties. 
The Treasury Department has suspended its order, effective June 20, 
imposing countervailing duties, and meanwhile the German Ambassador 
will argue for an indefinite suspension. 

Rolled steel imports are growing. For April and May the average 
was 34,000 tons, against 21,000 tons in the first quarter of the year. Al) 
iron and steel imports in May were 108,731 tons, the largest since January 


inquiries including 


uniform. In some districts 


| 
| 





1923, when pig iron was pouring in and only 9,000 tons out of a total of | 


120,000 tons was rolled steel. Last month pig iron was 57,211 tons, 
rolled steel 32,543 tons, of which bars were 12,386 tons. 

Exports of iron and steel products from the United States in May were 
173,418 tons; for the five months, 869,077 tons, or 23% more than in 1925. 
Steel pipe formed the largest item in May. 

An advance in steel beams places the “ 
posite price at 2.43lc. per pound, 
iron remains at $19 79 for the 
in any 
follows: 


and 


Iron Age" finished steel com- 
in place of 2.417c. last week. Pig 
third week, no change having occurred 
of the four components making up the composite. The table 


Finished Steel, June 22 1926, 2.431c. per Pound. 


Based on prices of steel bars, beams, tank (One week ago__________- 2.417c. 
emer a — wire, open-hearth rails,/One month ago___. ___- 2.403c. 
lack pipe and black sheets, consti-|One year ago_____.____- 424c 


tuting 88% of the U. 8. output | 10-year pre-war average__1] 689. 


Pig Iron, June 22 1926, $19 79 per Gross Ton. 
Based on average of basic and foundry {One week ago 


is dah ait die ticks $1979 
irons, the basic being Valley quotation,/One month ago____..___- 20 04 
the foundry an average of Chicago,|One year ago -- 1913 


\ 


Philadelphia and Birmingham 0-year pre-war average__ 15.72 





————-Finished Steel Pig Iron 
1 ih, Low. High. Low. 
1926__.2.453c. Jan. 5 2.403c. May 18 $2154 Jan. 5 $19.79 June 8 
1925. .-_2. S60e. Jan. 6 2.396c. Aug. 18 22 50 Jan. 13° 18 96 July ‘ 
1924___2.789c. Jan. 15 2.460c. Oct. 14 22 88 Feb. 26 1921 Nov. 
1923_..2.824c. April 24 2.446c. Jan. 2 30 86 Mar.20 2077 Nov. 20 


Further progress is apparent in the general trend toward 
greater firmness and stability in iron and steel conditions, 
declares the June 24 “Iron Trade Review.’’ Forward buying 
is spreading, prices have become more settled and new 
requirements have shown that consumption is holding up in 
places where it was expected to recede considerably. Pro- 
ducers express their surprise at the volume of buying and the 
general vitality of the market at this Summer period, 
especially following the heavy shipments of the earlier 
months. Adds the‘ Review,’’ giving further facts of interest 
as follows: 


Users of merchant bars are contracting liberally. Pipe is closely pressing 
steel bars as the market leader, with mills running 85 to 90% Tin plate 
demand is unusual for this season. 

The industry at large is able to keep production well pegged around 
80%, which compares with about 65% at this date last year Railroad 
buying this week is marked by 55,000 tons of rails placed by the Norfolk 
& Western. The Southern closed 10,000 tons. Building steel activity is 
high. May awards of 234,850 tons or 77% of shop capacity, were well 
ahead of May, 1925. Awards this week were 39,631 tons. 

Steelmaking grades have come to the front the past week in the active 
buying movement in pig iron. 
of 500,000 tons or more during the last three weeks. American mills are 
profiting from the tieup of British steel capacity through the receipt of 
orders for tin plate and sheets from European destinations. More British 
blast furnaces have been put out. Only two stacks now are active in 
Scotland. 

The Treasury Dept. has acceded the request of the German government 
to suspend the enforcement of the countervailing duty recently enforced 
on imports of such German iron and steel products as are believed to receive 
bounties, until a more complete investigation is made. Pig iron imports 
in May of 57,211 tons, largely from Germany, made up most of the 108,731 
tons of iron and steel received. Exports were lower with 173,418 tons. 
The “Iron Trade Review's’’ composite price on 14 leading iron and steel 
products this week is $37.58. This compares with $37.60 last week and 
$37.68 the previous week. 

Rogers Brown & Crocker Bros., Inc. in their report of 
the pig iron market speak very encouragingly saying: 

We have just gone through another very active week in Pig Iron. The 
volume of orders is rolling up rapidly, and already in the Central West a 
number of furnaces have called a halt and firmly advanced prices 50c. per 
ton. The buying wave was ten days to two weeks late in reaching the East- 
ern district and it is reasonable to assume that here also a similar stiffening 
in prices will soon be brought about by the heavy bookings. It does not 
seem likely that Eastern furnaces will be satisfied to sell their entire last 
half output at present low prices. The volume of inquiry before the trade 
s still large and the first sign of advancing prices in the East will probably 





This has been carried to an estimated total | 








On June 1 the industry | bring out additional inquiry for those who have overstayed their = 


The steel works also report more activity. 


Coke and Ferro alloys have been put in the background by the vig iron 
buying and their prices are unchanged. 








Steel “and Iron Foundry Operations in Philadelphia 
Federal Reserve District in May. 

According to the Department of Statistics and Research 
of the Federal Reserve Bank of Philadelphia, reports from 
steel foundries show that operations during May, as measured 
by the volume of output, shipments and unfilled orders, 
were considerably slower than that in April. Compared 
with a year ago, production of castings was 23.7% smaller, 
whereas unfilled orders were 38.6% greater and shipments 
1.7% larger. Stocks of pig iron at the end of May were 
substantially lighter than on the same date a month previous 
and last year. The following table gives comparative data: 
STEEL FOUNDRY OPERATIONS—THIRD FED. RESERVE DIST. 


May —Per Cent Change— 
1926. MonthAgo. Yr.Ago. 

eFC PES ee ee 11,940 0 0 
a, iE eee ea aa 7,655 —7.7 —23.7 
ER SR ee eet eee ok ee dic 4,990 —11.7 +1.7 
| SR era ee Se enea ae ores ae —4.6 —21.1 
Unfilled orde Bi UU” ia acs ele areal eie ine wt 8,142 —13.8 +38.6 
Sra ae See Ses SSS $1,310,579 —12.7 +42.3 

Raw stock— 

, &.) Se a 1,450 —42.6 —48.7 
ae ee eee 8,930 +6.0 —1.2 
Sie eae a a i i eee ee 1,344 —20.4 +10.9 


* Ficures of one plant omitted. 


Regarding the iron foundry operations the bank says: 

Compared with the volume in April, unfilled orders during May were 
17.3% greater. The output of iron castings also increased in May 1.8% 
over that in the previous month. The physical volume of shipments, 
however, dropped 3.3%. Stocks of pig and scrap iron at the end of May 
were lower than at the same time a month earlier, but supplies of coke were 
3.8% heavier. Details of operations are given in the table below: 


IRON FOUNDRY OPERATIONS—THIRD FED. RESERVE DIST. 


May ——Per Cent Change— 
1926. MonthAgo. Yr.Ago. 

Tere Wee, 8 o pacndsbemonunwidin 12,267 0 0 
Ot ee 5,941 +1.8 +1.2 
BEGIIORnee WOR, CORR. . cn ccccecccmenve 591 —5.0 —H.5 
Ug ee ae eee 5,350 +2.6 +2.2 
IE, ae oe 3,608 —1.2 —4.6 
For further manufacture, tons______ 1,742 +11.5 +19.7 
EE ee Fee 5,138 —3.3 +4.0 
 - ern ae a $711,042 +0.8 +8.4 
Unfilled orders, tons___.___.__-----__-- 5,195 +17.3 —4.7 
WEE i tidahabawnuncdncadneneee eee $743,839 +17.4 —7.6 

Raw stock— 

et en Ec cureeatteweadunks en 6,747 —8.6 —0.1 
et eee ee ran 3,042 22.9 +3.1 
i Rea eee ee 1,984 +3.8 —2.5 





Preliminary Report on the Hosiery Industry 
delphia Federal Reserve District. 

The following table, compiled by the Bureau of the Census, 

shows the activities of the hosiery mills in the Federal Reserve 


District of Philadelphia in May and a comparison with those 
of April. 


in Phila- 




















| Men's. Women's. 
| Full Fashtoned | Seamless. Full-Fashtoned . Seamless. 
(In dozen Per Cent |Per Cent Per Cent, \Per Cent 
pairs.) Change Change Change Change 
May from Vay from May from May from 
1926. | April | 1926. | April | 1926. | April | 1926. | April 
| 1926. | 1926 1926 | 1926. 
Production --- 27.334 -14 8,209 270 7.% 493,968 40 138 o6e| —§.1 
Shipments... 21.899 +23.5/202.177| +4.2 466,553 5.6| 152,880) —5.0 
Finished stock | 
end of month.) 37.793 +4 .5364.00' 4.1 443,363 +54 302.053' +03 
Orders booked _| 25.58€ +83.3211,904) 420.5 448,563 -20.2| 170,349| —1.1 
Cancella' nsreec'd 476 -17.6 9,972 24 14.874 +408 2.193) —64.0 
Unfilled orders 
end of month.’ 23.029 4+-18.6329,669 0.01,914 061 1.5| 164.702! +6.7 
i 
Boys’ and Children's | Athletic 
M teses" and Infants’. } and Sport } Total. 
i 
Per Cent PerCent Per Centl \Per Cent 
Change Change Change| Change 
May from May Srom May from | May | from 
1926. April | 1926.| April, 1926. April | 1926. | April 
1926 1926. | 1926. | | 1926. 
Production - 18.014 1.1 122,057 “144 60 430 14. 6)1,070.039 —58 
Shipmente.....| 19,706 38 6144 487 -17 4 61,935 -22.811,069,637| —74 
Finished stock | 
end of month.| 47,518 0 .8242.720 94 66 362 9.441.503.7155 —O.5 
Orders booked 16.852 21.2 79.015 37.8 36.071 1).7| 988.380 —12.1 
Cancella’ na rec'd 19: 15 4,685 H54 3,751 39.1 36,149 23.7 
Unfilled orders 
end of month. 31.363 8 9128 S85 59.1 49.345 40 42 641.054 a3 











Activity in the Cotton Spinning Industry for May 1926. 

The Department of Commerce announced on June 21 
that according to preliminary figures compiled by the Bureau 
of the Census 37,700,136 cotton spinning spindles were in 
place in the United States on May 31 1926, of which 32,267,- 
410 were operated at some time during the month, compared 
with 32,893,042 for April, 33,233,382 for March, 33,023,966 
for February, 32,803,156 for January, 33,000,874 for Decem- 
ber and 33,136,926 for May 1925. The aggregate number 
of active spindle hours reported for the month was 7,505,- 
896,215. During May the normal time of operation was 
2516 days (allowance being made for the observance of Memo- 
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rial Day in some localities), compared with 25 2-3 for April, 


27 for March, 23 2-3 for February, 2514 for January, 25 for 
December. Based on an activity of 8.78 hours per day, the 
average number of spindles operated during May was 


33,524,928, or at 88.9% capacity on a single shift basis. 
This percentage compares with 98.2 for April, 102.1 for 
March, 102.8 for February, 98.7 for January, 99.5 for De- 
cember and 93.8 for May 1925. The average number of 
active spindle hours per spindle in place for the month was 











199. The total number of cotton spinning spindles in place, 
the number active, the number of active spindle hours and 
the average spindle hours per spindle in place, by States, 
are shown in the following statement: 

| Spinning Spindles. |. Active Spindle Hours for May. 

State. In Place Actite dur-| Average per 

| May 31. | ing May. Total. Spindle in Place 
United States__..______- 37,700, 136|32,267, 41017 505,896,215 199 

‘rahe dais wcidhalckane, bert | 
Cotton growing States. _ oaclae 847 586/17,.048, 474) 4 667, 461, 847 262 
New England States. 18,075,374|13,712,442/2,540,585,217 141 
All other States....._._._- | 1,777,176) 1,506,494) 297,849,151 168 
Alabama________- Pie | 1.452,954| 1,424,654) 385,545,146 265 
Connecticut............ | 1,208,468] 1,076,592, 173,690,888 144 
\ | | aera eSea eRe | 2.919,558| 2,745,278, 731,116,970 250 
oa eaas 1,127,840 985,408| 180,197,494 160 
Massachusetts pobs een sures 11,491,548] 8,327,402/1,555,505,846 135 
New Hampshire. _.___.-. ._..| 1,445,558] 1,103,968) 231,938,484 160 
New Jersey ___ | 415,604 405,324) 76,420,858 184 
New York... ___- | 917,126} 717,422) 141,139,020 154 
North Carolina 6,069,246] 5,720,468 1,669,110,921 275 
Pennsylvania. ____-- | 153.822] 132,528] | 24:539:721 160 
Rhode Island _-- 2,657,152] 2,114,578] 382,312,054 144 
South Carolina | 5,348,512] 5,254,126/1,432,610,841 268 
Tennessee. ______- _.-----| 558,440 525.664) 133,112,245 238 
Wc ccnancaccuaccdscaess] SR Saaee 64,859,050 270 
Virginia - bade beewes | 711,314) 691, 594) 134.964.414 190 
All other States- | 983.162! 816.448 188.832.263 192 














Cottonseed Production During May. 

On June 17 the Bureau of the Census issued the following 
statement showing cottonseed received, crushed and on hand 
and cottonseed products manufactured, shipped out, on hand 
and exports during the month of May 1926 and 1925: 




















COTTONSEED RECEIVED, CRUSHED AND ON HAND (TONS). 

Received at Mills* Crushed On Hand at Mills 
Aug. 1 to May 31.|Aug. 1 to May 31. May 31. 

State. ‘ -—- — ——— 

1926. 1925. 1926. | 1925. 1926. “1925. 
Alabama... aad 348.564! 233.270] 348,288) 234.065 563 494 
BEB de <ndxiena 55,.467| 47,591] 56.600) 46.891 37 714 
Arkansas... .__- 439.535) 300,856] 436,996) 299,652 550 1,254 
California... 88.717) 66,882] 86,458) 68,946 2.633) 591 
Georgia....._- 513,910 398,282 506 823 400,190 7,068 2,008 
Louisiana __- 236,273] 150,706] 227,986) 150,261] 2.247] 445 
Mississippi _ ‘ 725,203} 428.831] 704,453) 419,011 21, 900) 10,572 
North Carolina 368.794| 284,787] 366,608) 283,835 2.451 1,304 
Oklahoma. ___.--. 536.960| 468,495] 539,391) 461,281 a6: 3| 7,115 
South Carolina. . 256.070) 221,924] 256.583) 221,859 851) 564 
Tennessee __ 379,970; 282,699) 378,311} 277.012 2,106 6,338 
TOS. oc kice 1,365,165) 1,544,707}1,375,094) 1,527,032 11,164 23,287 
All other 142 — 113,154] 142,692] 111,156 62) 2 
United States 5 457. 096) 4,542 184\5,.426,283'4,501.191 53.495| 54.688 





*Includes seed destroyed at mills, 
Aug. 1, 


but not 32 276 tons and 21,711 tons on hand 
nor 147,871 tons and 117,765 tons reshipped for 1926 and 1925, respectively 














COTTONSEED PRODUCTS MANUFACTURED, SHIPPED OUT AND 
ON HAND. 
| 
| | On Hand Produced Shipped Out On Hana 
litem. Season | Aug. 1. |\Aug.1-May31 Aug.1-May31 May 3 

Crude oil 1925-26} *4 847, 333.1,576,151,289 1.570 554,974 *29,470, 692 
(pounds {192 24-25 4.052, 70%1 369,590,550 1,.336.047,131 44.339.075 
Refined oll 1925-26 | 4173, 549.3451 311 986 542 a262.269.746 
(pounds 1924-25) 106,799 6321.206,.922, 321 se 345.413 097 
Cake and meal 1925-26 18,976 2.535.955 2.271,27+ 283 653 
(tons 11924-25 41.620 2.074, 85% 2.01639 1) 985 
Hulls 1925 26) 39.503 1.510, 16 1,406,575 144.088 
(tons 1924-2 33.515 1,293 80% 1.228 042 99,281 
Linters “a 500-1b.1925 36 18,912 1,090 387 950 652 158.647 
bales 1924-25 53.410 S74.54 873.957 53,993 
(running bales) 41925 26 18,547 1.024 071 891.782 150.835 
Hull fiber (500-Ib. 1925-26) 4,008 101, 24¢ 8A. 46 18,785 
bales) _ . 1924-25 82.175 76.001 6.174 
Grabbots, motes,&c'1925- 26) 1,758 41 306 30,64! 12.419 
(500 1b. bales 1924 25 4.644 31.854 20.7% 5 695 

* Includes 635,825 and 11,561,069 Ibs. held by refining and manufacturing estab* 


lishments and 1.550.690 and 9.652.490 Ibs. 
Aug. 1 1925 and May 31 1926, respectively 

a Includes 12,798,458 and 10,208,160 Ibs 
warehousemen 


in transit to refiners and consumers 
held by refiners, brokers, agents and 
at places other than refineries and manufacturing establishments, 
and 6.989.033 and 6.256.435 Ibs. in transit to manufacturers of lard substitute 
oleomargarine, soap, &c., Aug. 1 1925 and May 31 1926, respectively. 

b Produced from 1,514.494,906 Ibs. crude oll 





EXPORTS OF COTTONSEED PRODUCTS FOR TEN MONTHS ENDING 

MAY 31 
Item 1926 1925 

Oil—Crude, pounds 36,077 419 21,612,608 

Refined, pounds 20,411,149 24,375,784 

Cake and meal, tons 326,112 421.227 

Linters, running bales g B85 004 179,883 

Domestic Exports of Grains and Grain Products 
Smaller. 

The Department of Commerce at Washington, June 24, 


gave out its monthly report on the exports of principal grains 
and grain products for May and the eleven months ending 
with May, as compared with the corresponding periods in 
the previous year. As in other previous months, exports 
decreased heavily as compared with the same month of 1925. 
The value of the shipments was only $27,099,000 in May 
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———— 


1926, against $36, 640,000 in the corresponding month of the 
previous year, and for the eleven months ending with May 
1926 the value was no more than $240,123,000 as against 


$509,530,000 in the same eleven months a year ago. 


The 


harley exports in May 1926 were only 996,000 bushels, as 
against 1,608,000 bushels in May 1925; oats exports but 2,781 
bushels, against 3,449,000 bushels, rye exports no more 
than 3,184,000 bushels, against 5,756,000 bushels, and rice 
exports only 1,976,000 pounds against 2,217,000 pounds. 
Wheat, however, went out in somewhat larger quantity, 
9,368,000 bushels having been shipped in May 1926 compared 


with 8,970,000 bushels in May 1925. 


On the other hand, the 


exports of wheat flour were somewhat smaller, being 679,000 


barrels, against 690,000 barrels. 
increased quantities. 


DOMESTIC 


——————— May —_—_— 

1925 1926. 
Barley , bushe!s 1,408,000 996 000 
Value... $1,524 000 $711,000 
Malt, bushels 540 000 334 000 
Corn, bushels_-. 164 00 1,706 000 
Value... $967 .000 $1,437.000 
Cornmeal & flour, barrels 20,000 40 000 
Hor iny and grits, pounds 1,114 000 3.175.000 
oo, bushels ‘ 3.449 000 2.781.000 
Value... $1. 28.000 $1,386,000 
Oatmeal, pounds- 8.807 000 = =69,092.000 
Rice, pounds 2.217.000 1.976 000 
Value... $125,000 $76 000 
Rye, bushels 5.756 000 3,184,000 
Value... £7,390.000 $3,191 000 
Wheat, bushels_- 8.970 000 9,368 000 
Value... $17,487 000 $13,909 000 
Flour, barrels 660 000 679 000 
Value... $5.407.000 $4 879.000 
Biscuits. (unsweetened), Ibs 1,071,000 {564,000 


(sweetened) , Ibs 


pounds 


do 


Macaroni, 769 000 575.000 


Total value (* a 


376.000 { 


—11 Mos. 
1925. 

22,986 000 
$25 .304 000 
4,872 000 
7.578.000 
$9 5038 000 
312,000 
14.920 000 
8,942,000 
$5.193 .000 
97 3206 000 
72.029 000 
$4,029 000 
48.288 000 
$°0 879.000 
188,421.000 
$294 217 000 
13,077 000 
$91 459,000 
13,166 000 


7,851,000 


Corn also went out in 
The details are as follows: 


EXPORTS OF PRINCIPAL GRAINS AND GRAIN PRODUCTS: 
Ended 
1 


May— 
bs ». 
25,829,000 
$22 .733 ,000 

3,230 000 
21,415,000 
$19,839,000 
384,000 
24,859 000 
29,158,000 
$15,275,000 
145,065,000 
25.633 .000 
$1 465.000 
11.423 000 
$12 276,000 
55,114,000 
$85,799,000 
8.875.000 
$64 758,000 
13 ,666 000 


7,428,000 


$36,640,000 $27,099,000 $509,530,000 $240,123 ,000 


* Throveh an error, incorrect figures were given for total value of grain exports 


422 000, 


Ended 


April 


May— 
1626. 
16,612 
246,964 
269,975 
5,548 
98,906 
3.654 
2.447 
2.881 
5 659 
10 257 
18 007 


in the April issue of 222-¢c. Corrected values are: April 1925, $41. 
1926, $16,693 000; ten months ended April 1925, $472,891 000; 1926, $213 025,000. 
DOMESTIC EXPORTS OF FEEDS, 
May 11 Mos. 

(In Short Tons 1925 1926 1925 
Hay 1.637 1,279 24.211 
Cottonseed cake 13.683 5.001 281.592 
Linseed cake 24.992 15.353 314.548 
Other oll cake 3.621 SO 6.971 
Cottonseed meal 149 1.688 144.801 
Linseed meal 624 42 9 466 
Other oll cake meal. - 575 117 12 690 
Bran and middlings 255 422 4.159 
Screenings. . 919 237 3,929 
Other mill feeds 1,773 731 23.215 
Prepared mill feeds not medicinal 1,339 OS 14.507 

Total value . $1,969,000 $1,043,000 $35,235.000 


$27 595,000 


DOMESTIC EXPORTS OF HOPS, STARCH, YEAST & BAKING POWDER, 
May 11 Mos. Ended May— 
1925. 1926 1925 1926. 

Hops, pounds 504 000 328.000 15.109.000 14.879. .000 
Value... $98 000 $90 000 $3.058 000 $3,769,000 
Cornstarch. pounds 13.990 000 16.968 000 199.736.000 195,904,000 
Value... £515,000 $510 000 $6.853.000 $6,565,000 
Other starch, pounds 149 000 1,488 000 3.798 000 15,222 000 
Valuecce £8 000 $46 000 $180 000 2488 000 
Yeast. pounds 285.000 266 000 2.818 000 3.206 000 
Value... $69 000 $70 000 $724 000 $850 000 
Baking powder, pounds 329 000 356 000 3.9692 000 3,811,000 
Valie.e- « $117,000 $133,000 $1,517,000 $1,401,000 





Country’s Sencins Trade in a a and 


Exports. 


The Bureau of Statistics of the Department of Commerce 
at Washington on June 15 issued its statement on the foreign 


trade of the United States 
ending with May. The 
May 1926 was %. 
in May 1925. 


for May and the eleven months 
value of merchandise exported in 
356 000 000, as compared with $370,945,110 
The imports of merchandise are provisionally 


computed at $318,000,000 in May 1926, as against $327,- 
518,721 in May the previous year, leaving a trade balance in 


favor of the 


United States on the merchandise movement 


for the month of May 1926 of $38,000,000. Last year in May 


the favorable trade balance on the merchandise movement was 


$43 426,389. 


Imports for the eleven months of 1925-26 


have been $4,126,752,722, as against $3,498,912,640 for the 
The merchandise 


corresponding eleven months of 1924-25. 
exports for the eleven months of 1925 
901,173, against $4,541 233,389, 


-26 have been $4,414,- 
giving a favorable trade 


balance of $288,148,451 in 1925-26, against $1,042,320,749 
$2,934,665 in May 
1926, against $11,392,837 in the corresponding month the 
previous year, and for the eleven months they were $191,- 


in 1924-25. Gold imports totaled only 


846.399, as against $129,719,001. 
were $9,342,927, against $13,389,967 


in 


May 


Gold exports in May 1926 
1925. 


For 


the eleven months of “er »-26 the exports of the metal foot up 


$110,092,931, against $ 
1924-25 
have been $63,751,776, 


and silver exports $90,003,806, as 


against 


242,017,218 in the eleven months of 
Silver imports for the eleven months of 1925-26 
as against $66,689,297 in 1924-25, 
$100,306,2 


30. 


Some comments on the figures were given in the article on 


“The Situation” in 


the CO 


Financial 


Follow fficial 


our issue of June 


report: 


19, page 
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DEPARTMENT OF COMMERCE. 
Washington, June 15 1926. 


TOTAL VALUES OF EXPORTS AND IMPORTS OF THE UNITED STATES. 
(Preliminary figures for 1926, corrected to June 15 1926.) 
MERCHANDISE. 











May. 1] Months ending May. 
$$ —— — -— + ————— Incr. (+) 
_ 1936. 1925 1926 1925. _Decr. Lam 
b 3 s x $ 
Exports... . _ _|356,000 000|370 ,945,110/4,414,901 ,173)4,541 .233 ,.389| —126,332 216 
Imports... -}318,000 000/327 ,518,721)4,126,752,722 3,498,912 640) +627 840,082 





Excess of expts| 38, 000, 000) 43, 426, 389 


Excess of impts 


288 148.451) 1,042 320,749 

















EXPORTS AND IMPORTS OF MERCHANDISE, BY MONTHS 
1925 26. 192 25 1923-24. 1922-23. 1921-22. 

Exports % % < < $ 
. 339,660.368| 276,649,055) 302,186,027] 301,157,335} 325,181,138 
August. 379,.822.746| 330,659,566) 310,965,891 301,774,517) 366,887,538 
September 420,368,140) 427,459,531) 381,433,570 313,196,557) 324,863,123 
October .- 490 666,814) 627,171,781) 399,199,014) 370,718,595) 343,330,815 
November 447 ,803.577| 493,572,921] 401,483,872| 379,999,622) 294,092,219 
December 468,305.949| 445,748,393] 426,665,519) 444,327,560] 296,198,373 
January 397,214,919) 446,443,088] 395,172,187] 335,416,506] 278,848,469 
February..| 352,905,039) 370,676,.424| 365,781,772| 306,957,419) 250,619,841 
March ... $74,406,547| 453,652,842] 339,755,230] 341,376,664) 329,979,817 
iccee 387,847,074| 398,254,668] 346,935,702] 325,492,175] 318,469,578 
Sl nese 256,000,000) 370,945,110) 335,088,701) 316,359,470] 307,568,828 
Deccatenl <sttevaaas $23,347,775) 306,989,006] 319,956,953) 335,116,750 











1] mos.end 


May... _|4,414,901,173]4,541 ,233 ,389]4 004,667 485] 3 636 ,776 420) 3 436 039,739 
12 mos.end. 
cad ~snsevheued 4,864 ,581,164/4, 311, 656 4913 ,956 733 ,373/3,771,156,489 
Imports 
aa 325,.648,257| 278,593,546) 287,433,769] 251,771,881 178,159,154 
August... 84,035,626| 254,542,143] 275,437,993) 281,376,403] 194,768,751 
September 349,953,680] 287,144,334) 253,645,380] 298,493,403] 179,292,165 
October -. $74,073,914) 310,751,608!) 308.290.8090] 276,103,979] 188,007,629 
November 376,431,290] 296,147,998] 291,333,346] 291,804,826] 210,948,036 
December _| 396,639,809) 233,192,059) 288,304,766) 293,788,573) 237,495,505 
January...| 416,752,200] 346,165,289) 295,506,212) 329,253,664] 217,185,396 
February..| 388,336,072| 333,387,369] 332,323,121) 303,406,933) 215.743,282 
March ..- 442,888,801) 385,378,617] 320,.482.113] 397,928,382] 256,177.79 
Bineted 397,942,983) 2346,090.956| 324,290,966] 364,252,544) 217,023,142 
May ...._. $18,000,000) 327,518,721) 302.987.7911] 372,544,578] 252,817,254 
Piemshdl seseodctonnn 325,215,735| 274,000,688 $20, 233, 799| 260,460,898 





11 mos.end. 























May... _. 14,126,752 ,722|3,498,912 ,640}3,280 036 ,266/3,460,725,166)2 347,618,110 
12mos.end. 
ene 3,824,128 37513554 036 .95413,780,958 965 2,608 079,008 
GOLD AND BILVER. 
May. 11 Months ending May. 
—— -_—— - - . - Incr. (+) 
1926. 1925. 1926. 1925. Decr. (—) 
Gola. : ‘ s < $ 
Exports... 9,342,927) 13,389,967) 110,092,931] 242,017,218 131,924,287 
Imports... 2,934,665) 11,392,837 191,846,399) 129,719,001 +- 62,127,398 
Excess of expts| 6,408,262; 1,997,130 jhe. 85), er 
Excess of impts eee - actaaatarss $1,753,468 
Steer . 
Exports.... 7,930,810) 6,535,761 90 003,806) 100,306,235) —10.302,429 
Importa..-...| 4,860,784) 3,390,180 63,751,776 66,689,297) —2,937,521 
Excess of expts| 3,070,026 3,145,581 26,252 030 SOMES ecadedes 
Excess of impts sieraeuaiias Scatiaall 




















EXPORTS AND IMPORTS OF GOLD AND SILVER, BY MONTHS. 





























Gold. Stirer 

1926-26. 1924-25. 1923-24. 1925-26. 1924-25 1923-24. 
Exports. $ 7 s < $ s 
July...-] 4,416,452 327,178 522.826] 8,349,304] 9.190.362] 6.233.163 
August - 2,135,690 re Ga 2,200,961 8,284,991 $8,632 067 7 032,221 
Bept....| 6,784,201] 4,579,501 $62,697) 7,487,317] 10,345,205] 8,123,460 
October .| 28,039,190) 4, 125; 268 1,307 060 8,783,376 9,465,023 7 522,845 
Nov....| 24,360,071 6,689,182 746,794 8,118,093 9,401,406 8.775.474 
a §,967,.727| 39,674,653 711,529 7,589,470] 11,279,630 9.521.083 
January 3.086.870! 73,525,943 280.723] 9.762.969] 11,384,799] 8.208.614 
February} 3,851,374] 50,599,708 605,135) 7,752,350] 6,.832.647| 8.876.713 
March. . 4,224,564) 25,104,416 817,374 8.333.081 7,916,717 8 355.27 
April...| 17,883,865] 21,603,945 1,390 537 7.612.045) 9,322,618 7.801 689 
May ... 0,342,927) 13,389,067 593,290] 7,930,810] 6,535,761 9 686 517 
SE ire. weet le 6,712,480 FS §,522,49 8,648,449 
11 mos 
end .May]110 092 ,931]242,017,218 9,938,926) 90,.003,806)100 906,23 90 137,087 
12 mos. 
ES 248,729,698] 10,206,941; -....... 108,828,727) 98,785.586 
Imports . 
July....| 10,204,112] 18,834,423) 27,929,447) 5,238,437] 7,127,613) 10,066,463 
August . 4,861,736) 18,149,981] 32.856,097| 7,273,208) 7,041,630) 6.465.949 
Sept....] 4,128,052) 6,656,155) 27.803.961| 4,504,024) 7,082,962) 8.517.971 
October.| 50,740,649] 19,701,640] 29,795,185] 5.601.851] 5.828.572) 6.929.311 
Nov....] 10,456,115) 19,862,384] 39,757,436] 4.049.035) 6,481,416] 5.269.173 
Dec.... 7,216,004] 10.274,.049) 32.641 .22¢ 5,746 956 5,863 892 $,172.°01 
January} 19,351,202] 5.037.800) 45.135.760| 5.762.760) 7.338.550 6.979.758 
February| 25,415,655) 3,602,527| 35,111.269 8.86 $,131 4.928.916) 7,900,409 
March 43,412 ,57¢ 7,337 322] 34,322,375 5.539.071 6,.660.750| 6.220.934 
April...} 13,125,633 8,869 8831 45,418,115 6,312,429 4,944,807) 3.907.745 
May ... 2,934,665) 11,392,837 41 073 650 4,860,784) 3,390,180) 5,639,582 
Sn Saal dtidiaatae 4,426,135] 25,181, 7 Bdtiiennind 4,918,605) 4,870,389 
11 mos 
end .May}191 846 ,.399/129,719,001/391,844,.521] 63.751.776| 66,689,297) 75,069,596 
12 mos. 
end.June! -_.._-.- 134,145,136'1417,.025,638 71,607 902! 79.939.985 














Coal Production Recovers from Holiday Slump —Coke 
Output at Same Level. 

With a gain of 940,000 net tons of bituminous coal and of 

405,000 net tons of anthracite reported for the week ended 

June 12 in comparison with the preceding week, coal mining 


shows recovery from the Memorial Day holiday, according | 


to data supplied by the United States Bureau of Mines, 


which also reports that during the same period the output | 


of coke remained at about the same level as during the pre- 








vious three weeks. Further information we take from the 


Bureau of Mines statement as follows: 

Production of bituminous coal during the week ended June 12, as indicated 
by the 167,041 cars loaded for shipment, amounted to 9,600,000 net tons. 
This represents a recovery from the holiday depression in the week pre- 


ceding, but is less by approximately 80,000 tons than in the final week in 
May. 


Estimated U. 8. Production of Bituminous Coal (Net Tons)a—Including Coal Coked. 








_- 1926 1925 

Week. Cal. Yr. to Date. Week. Cal. Yr.to Date.b 
SS 9,683,000 224,744,000 8,141,000 195,595,000 
Daily average____-_. 1,614,000 1,771,000 1,508,000 1,550,000 
. {=a 8,660,000 233,405,000 8,375,000 203,970,000 
Daily average... _-- 1,604,000 1,765,000 1,396,000 1,543,000 
June 12_.d_ ....-9,600,000 243,004,000 8,622,000 212,592,000 
Daily average... --. 1,600,000 1,757,000 1,437,000 1,538,000 


a Original estimates corrected for usual error, which in past has averaged 2%. 
b Minus one day’s production first week in January to equalize number of days in 
the two years. c Revised since last report. d Subject to revision. 


Total production of bituminous coal] during the calendar year 1926 to 


June 12 (approximately 138 working days) amounts to 243,004,000 net 
tons. Figures for similar periods in other recent years are given below: 

1920 234,054,000 net tons OR tactcuaws 252,529,000 net ton8 
1921_. 177,515,000 net tons = 212,915,000 net ton® 
1922-- 177,167,000 net tons Dees Scraxswaae 212,592,000 net ton® 


ANTHRACITE. 


Recovering from the holiday loss in the preceding week, anthracite pro- 
duction in the week ended June 12 again passed the 2-million-ton mark. 
Total output, with due allowance for local sales and coal consumed at the 
mines, is estimated at 2,083,000 net tons, a gain of 405,000 tons over the 
revised figure for June 5. 


Estimated United States Production of Anthracite (Net Tons). 





— ———— 1926 ——_——_ —---—~—— 1925 —— 

Week Ended Week. Cal. Yr. to Date. Week. Cal. Yr. to Date.a 
i f ae 2,089,000 27,302,000 1,681,000 36.247 ,000 
TE eae 1,678,000 28,980 000 1,634,000 37,881,000 
Pe Biveciwan . 2,083 ,000 31,063,000 1,825,000 39,706,000 


a Minus one day’s production first week in January to equalize number of days 
in the two years. b Revised. 

Total output during 1926 to June 12 amounts to 31,063,000 tons—less 
by 8,643,000 tons, or 21.8%, than in 1925. Figures for corresponding 
periods in recent years are given below: 


1922. _ 22,265,000 net tons — EE 329,.960.000 net tons 
1923 .44,649,000 net tons Sick octirdinae 39,706,000 net tons 
BEEHIVE COKE. 

The rate of production of beehive coke appears to have found a level 


during the past three weeks at approximately 196,000 net tons. The only 
outstanding change during the week ended June 12 was a gain of 8,000 tons 
in Pennsylvania, which was offset by the loss of 7,000 tons in the Southern 
group. 

' otal production of beehive during the year 1926 to June 12 amounts to 
6.169.000 tons, as against 4,931,000 tons in 1925. : 


Estimated Production of Beehive Coke (Net Tons). 





———_—— Week Ended-———_—_— 1926 1925 

June 12'26b June 5 '26c June 13°25 to Date. to Date.a 

Pennsylvania and Ohio. _...163,000 55,000 96,000 5.018.000 3,767,000 
West a a . 13,000 14,000 9.000 358,000 291,000 
Ala. , Tenn. & Ga. 6,000 13.000 17.000 386.000 479.000 
: winks ‘ 6.000 5,000 5.000 189,000 187,000 
Colorado & New Me xic 0. 4.000 4.000 5.000 133.000 105,000 
Washington & Utah- 4,000 4,000 4,000 85, 000 102,000 
United States total _- 196,000 195.000 136,000 6,169. 000 4,931,000 
Daily average. 33,000 33,000 23,000 44,000 35,000 


a Adjusted to make comparable the number of days in the two years. 


b Subject 
to revision. c Revised since last report. 





Stronger Demand for Bituminous Coal 
Effect of British Strike—Anthracite Dull. 

The development of a stronger demand for West Virginia 
high-volatile coal was the outstanding feature in the bitumin- 
past week. That this demand 
is directly attributable British strike and marks the 
first time that the of British production has left 
a visible impress upon the market, is the opinion of the “Coal 


Traced to 


ous markets of the eountry the 
to the 


cessation 


Age,’’ as expressed in its market review. At the outset 
of that trike there was brief flurry, which disappeared 

quickly as it came. Sinee then there has been some quiet, 
intermittent buying, but the volume did not become notice- 
able until a few days ago, continues the ‘‘Age’”’ on June 24, 
when it published additional details of events in the markets 


as follows: 

During the past week there were about 60 vessels waiting for cargoes 

at the Southern loading piers. A number of boats also cleared from 
taltimore. It was reported that British interests were in the market for 
1,000,000 tons to be used on the railroads and in the gas plants of the 
United Kingdom. Asaresult of this demand, pier prices on pools 5, 6 and 7 
increased 45 to 50c. per gross ton. Inland prices, while firmer, advanced 
only a fraction of that range. 

These increases, however, had little effect upon the general level of spot 
prices throughout the country. Pool prices at Baltimore were slightly 
higher. Boston prices also were higher. The general run of pool quota- 
tions at New York and Philadelphia were unchanged. Inland prices 
other than those directly in the sweep of the buying movement, either 
remained stationary or declined. The ‘‘Coal Age” index of spot bituminous 
prices as of June 21 stood at 158 and the corresponding price was $1 92. 
This was an increase of two points and 3c. over the preceding week. 

The Lake trade is one of the strongest sources of support for present 
production. During the week ended June 20 Lake dumpings totaled 
998,341 tons of cargo and 46,718 tons of vessel fuel. This brings the 
total for the season to date to 8,299,150 tons, as compared with 7,113,347 
tons for the corresponding period a year ago, 5,687,865 tons in 1924 and 
9,096,840 tons in 1923. 

The recovery in anthracite production during the week ended June 12, 


| when output was estimated at 2,083,000 net tons, hardly reflects the market 
the principal consuming centres report a 


situation. As a matter of fact, 
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diminishing demand for domestic sizes. In sympathy”with this decline 
several of the independent producers have adopted a policy of voluntary 
suspension of operations for two days a week. In no other way does it 
seem possible to check the downward movement of spot prices on inde- 
pendent domestic tonnage and the collapse of quotations on steam sizes. 


The Connellsville coke market is a humdrum affair. Prices have shown 
no change because the spot demand has been so light. Production, how- 
ever, is declining and there is little surplus tonnage offered—so little in 
fact, that substantial orders probably would mean an advance in furnace 
quotations. Third quarter contracting is backward. 
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The Week with the Federal Reserve Banks. 


The consolidated statement of condition of the Federal 
Reserve banks on June 23, made public by the Federal 
Reserve Board, and which deals with the results for the 
twelve Federal Reserve banks combined, shows a decline 
for the week of $35,500,000 in member bank reserve deposits 
and of $5,400,000 in Federal Reserve note circulation and 
an increase of $11,200,000 in cash reserves, with practically 
no change in total holdings of bills and securities. Increases 
of $85,800,000 in holdings of discounted bills and of $14,- 
100,000 in acceptances purchased in open market were 
offset by a reduction of $99,100,000 in Government securities, 
holdings of which last week included $141,500,000 of 
temporary certificates issued by the Treasury to the Federal 
Reserve banks pending the collection of the quarterly 
installment of taxes. After noting these facts, the Federal 
Reserve Board proceeds as follows: 

Discount holdings increased at all of the Federal Reserve banks except 
Minneapolis and Kansas City, which show a total reduction of $1,009,000. 
The principal increases in discount holdings during the week were: New 
York $25.200,000, Chicago $24,600,000, St. Louis $7,900,000, Philadelphia 
$6,600,000, Boston $5,300,000, and Atlanta $5,200,000. The New York 
Reserve Bank reports an increase of $17,300,000 in open-market acceptance 
holdings, and the Atlanta bank a decrease of $4,400,000. Treasury notes 
on hand amounted to $205,400,000, an increase of $38,500,000 for the 
week, while holdings of U. 8. bonds declined $600,000 and holdings of 
Treasury certificates $137,000,000, the redemption of $141,500,.000 of 
temporary certificates held by the Federal Reserve banks the week before 
being partly offset by purchases in the market. 

Relatively little change is shown in the Federal Reserve note circulation 
at any of the Federal Reserve banks. 

T he statement in full, in comparison with the preceding 
week and with the corresponding date last year, will be found 
on subsequent pages—namely, pages 3577 and 3578. A 
summary of changes in the principal assets and liabilities of 
the Reserve banks during the week and the year ending 
June 23 1926 is as follows: 


Increase (+-) or Decrease (—) 
During 
Week. 
> +-$11,200,000 
budeaddedavnecns. eee 


Year. 
+-$36.700,000 
+35,900 000 
+84,900,.000 
+ 23,700 000 
24,100,000 


Total reserves_______ 
Gold reserves___. 
Total bills and securities 
Bills discounted, total Re eee 
Secured by U. 8S. Govt. obligations_- 


+ 85,800,000 
+ 46,500,000 


Other bills discounted. ______......- . +39 ,300,000 + 47 800,000 
Bills bought in open market___....._.-.- +14,100.000 + 5,600,000 
U. 8. Government securities, total_.... —99,100,000 + 58,500.000 

a tk Si career cs thao by deta with we tei rch el -—600 ,000 +36,300 000 

ee +38,500,000 -—20,700.000 

Certificates of indebtedness__........-. —137 ,000,000 +42.900,000 


Federal! Reserve notes in circulation 
| RSS ee ee pas 


Members’ reserve deposits 
Government deposits 


—5,400,000 
—32,700,000 
35,500,000 

+5,700,000 


+48 500,000 
+47 800,000 
+ 85,500,000 
—34,400,000 








The Member Banks of the Federal Reserve System 
Reports for Preceding Week-—-Brokers’ Loans 
in New York City. 

It is not possible for the Federal Reserve Board to issue 
the weekly returns of the member banks as promptly as the 
returns of the Federal Reserve banks themselves. Both 
cover the week ending with Wednesday's business, and the 
returns of the Federal Reserve banks are always given out 
after the close of business the next day (Thursday The 
statement of the member banks, however, including as it 
does over 700 separate institutions, cannot be tabulated 
until several days later. Prior to the statement for the 
week ending May 19, it was the practice to have them ready 
on Thursday of the following week and to give them out 
concurrently with the report of the Reserve banks for the 
new week. The Reserve authorities have now succeeded 
in expediting the time of the appearance of the figures, and 
they are made public the following week on Mondays instead 
of on Thursdays. Under this arrangement the report for 
the week ending June 16 was given out after the close of 
business on Monday of the present week. 

The Federal Reserve Board's weekly condition statement 
of 703 reporting member banks in leading cities as of June 16 
shows an increase of $151,000,000 in loans and discounts 
and a decrease of $41,000,000 in investments. These 
changes were accompanied by an increase of $150,000,000 


in net demand deposits and a reduction of $55,000,000 in 
borrowings from the Federal Reserve banks. Member 
banks in New York City reported an increase of $105,000,000 
in loans and discounts and a decline of $15,000,000 in invest- 
ments, together with an increase of $32,000,000 in net de- 
mand deposits and a reduction of $39,000,000 in borrowings 
from the Federal Reserve bank. As already noted, the 
figures for these member banks are always a week behind 
those for the Reserve banks themselves. 

Loans on stocks and bonds, ineluding United States 
Government obligations, increased $44,000,000, of which 
$17,000,000 was in the New York district and $27,000,000 
in the Chieago district, slight changes in other distrets 
offsetting each other. ‘‘All other’ loans and discounts 
were $107,000,000 above last week’s total at all reporting 
banks and $90,000,000 above at banks in the New York 
district. Total loans to brokers and dealers, secured by 
stocks and bonds, made by reporting banks in New York 
City were $43,000,000 above the June 9 total, loans for their 
own account having increased $28,000,000, loans for account 
of out-of-town banks $13,000,000 and loans for others 
$2,000,000. Further comment regarding the changes shown 
by these member banks is as follows: 

Holdings of United States securities were $37,000,000 less than on 
June 9, declines being reported for all districts except Atlanta and Dallas. 
Holdings of other bonds, stocks and securities declined $4,000,000. 

Net demand deposits were $150,000,000 above the previous weck’s total, 
the principal increases being $67,000,000 in the New York district, $50,- 
000,000 in the Chicago district and $16,000,000 in the Kansas City district. 


Time deposits increased $18,000,000, principally in the Boston and New 
York districts. 


Borrowings from Federal Reserve banks declined $55,000,000 at all 


reporting members and $45,000,000 at reporting banks in the New York 
district. 


On a subsequent page—that is, on page 3578—we give the 
figures in full contained in this latest weekly return of the 
member banks of the Reserve System. In the following is 
furnished a summary of the changes in the principal itemsas 
compared with a week ago and with last year: 

; Increase (+) or Decrease (—) 


during 
Week. Year. 

Loans and discounts, total___....--- ..-- +$151,000,000 +$855,000,000 - 

Secured by U.S. Govt. obligations... _- — 3,000,000 — 22,000,000 

Secured by stocks and bonds___....---.- +47,000,000 +346,000,000 

BE CRE i ate dddeahsddsdumecnsdandceaws + 107,000,000 +531,000,000 
IS NE on hen gibe waldsedn mies 41,000,000 +143,000,000 

Fay OE ae eee — 37 ,000 ,000 —53 ,000,000 

Other bonds, stocks and securities. _.___ —4,000,000 +196,000,000 
Reserve balances with F. R. banks_...___- + 28,000,000 + 20,000,000 
CN Oe We dnnanectsuctedanavndassnece —13,000,000 —4,000,000 
Wet demand Goposlts... .....ccccccccccccs +150,000,000 +264,000,000 
ee Tk 6 5 obec cbekersdnscécen +18,000,000 +416,000,000 
SOL wicwnecutibictakkaxdéd: ‘sitcannttets +71,000,000 
Total borrowings from F. R. banks....... —55,000,000 —75,000.000 








Summary of Conditions in World’s Markets According 
to Cablegrams and Other Reports to the 
Department of Commerce. 


The Department of Commerce at Washington releases for 
publication to-day (June 26) the following summary of 
conditions abroad, based on advices by cable and other 
means of communication: 


CANADA, 


Wholesale and retail trade is good in most parts of Canada. The opening 
of navigation into the Yukon has stimulated wholesale trade in British 
Columbia. A new chain store company has acquired 20 department stores 
in Ontario. Manufacturers of agricultural implements are enjoying 
increased business and western sales are well ahead of last year. Wheat 
crop prospects in western Canada are generally satisfactory, present condi- 
tions being very good in Saskatchewan, good in Alberta and fair in Manitoba 


THE NETHERLANDS. 


Commerce and industry in The Netherlands have become slightly less 
active during the past month after the filling of spring orders. Trade with 
the Dutch East Indies continues slack, but a recent partial revival of 
activity foreshadows improved business. Government revenues continued 
favorable in April. Private as well as public financial conditions are 
excellent. Money continues easy. Both wholesale and retail prices are 
several points lower than at this time last year. Unemployment at the 
end of May showed a reduction from the April figure. 


BELGIUM. 

The oscillations of franc exchange during the past month have severely 
disturbed industry and trade in Belgium. National bank statements show 
a gradually advancing inflation, reflected in greatly increased bank clearings 
as compared with last year. Stock market activity continues, with a rise 
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in quotations in industrial shares. Railway operation is making a satis- 
factory showing with receipts higher and expenditures lower than last 
year. In the metallurgical industry production is active. Coal demand 
is greater than production. Wholesale and retail prices are much higher 
than at this time last year and are steadily rising. 
FRANCE. 

The statement of the Bank of France for the week ended June 16 shows 
a decline in note circulation amounting to 320,827,000 francs, but no 
further repayments of advances previously made to the State have been 
recorded. Circulation now reaches 53 ,389,500,000 francs, while advances 
to the State stand at 36,400,000,000 francs. Tax collections during 
May showed a considerable decline as compared with previous months 
of the year. French foreign trade in May for the first time this year 
attained a favorable balance, though for the five months’ period there 
is still a considerable import surplus. ‘Total imports in the period January 
to May inclusive were valued at 24,.233,000,000 francs, while exports 
reached 22,051,000,000 francs, with an import excess of 2,182,000.000 
francs as compared with an export advantage of 2,273,000,000 francs 
in the corresponding period of 1925. 


ITALY. 

The debt-funding agreement between Italy and Rumania 
on June 15, providing for payment to Italy over a period of 50 years of 
an amount of 151,000,000 lire at a nominal rate of interest. At the same 
time the Italian Government authorized the Azienda Generale Petroli 
to lend to the Rumanian Government 200,000,000 lire for ten years at 
7% interest; the purpose of this loan, according to the terms of the agree- 
ment, was to promote commercial relations between the two countries 
with particular regard to the petroleum requirements of Italy. 


HUNGARY. 

Industrial production, railway traffic, and the domestic consumption 
of goods are increasing in Hungary. Insolvencies and unemployment 
are decreasing and savings and current accounts in the banks are growing. 
Merchants still complain of small demand, slow payments, money stringency 
and very keen competition, owing to the excessive number of merchants 
in proportion to the present size of Hungary. 


was signed 


NORWAY. 

The labor conflict, which started during the latter part of April, was 
settled on practically the same terms as those previously proposed. The 
laborers affected resumed their duties on June 9. Improvement in the 
industrial situation has followed, but there is, on the whole, no funda- 
mental improvement as yet. Except in the automotive branch, trading 
activity is at a very low ebb, due to the general tendency to reduce con- 
sumption and to purchase an absolute minimum. 


SWEDEN. 

There bave been no important changes in Swedish economic conditions 
during the current year, although moderate progress has been shown. 
The money market continued easy, with interest rates showing downward 
tendency. Deposits in the commercial banks decreased during May. 
Loans and discounts also showed a decrease. Iron production during 
the first five monehts of 1926 was considerably jess than that of the same 
period of 1925, and there was a marked falling off in the exports of pig 
iron. Winter grain has been adversely affected by severe weather. Spring 
crop prospects are satisfactory. 

DENMARK. 

Danish economic and business life remains extremely depressed. The 
agricultural situation is critical as a result of the effects of the foot and 
mouth disease. Danish commercial activity, as a result of the forced 
reduction of purchases on the part of the people, has languished. This 
is revealed in the April foreign trade figures, which show that imports 
were the lowest in several years—115,000,000 crowns. Exports were 
maintained at a fairly high volume—-137,000,000 crowns—and there 
was thus a favorable balance of 22,000,000 crowns; the largest monthly 
surplus produced in several years. 


LATVIA. 

Due to seasonal buying and shippnig activities, the larger ports of 
Latvia are temporarily enjoying a slight improvement in business. In 
the provinces, however, conditions are growing worse daily. Commercial 
failures are recorded daily and many farmers’ bills are being protested. 
Money is difficult to obtain and rates are high. Timber floating on the 
Dvina River is in full swing. Since the beginning of the season 3,000 
rafts have arrived from Poland and Soviet Russia, the latter shipments 
being sold to local timber firms. 


INDIA. 

Communal tension between the Punjab, northwestern India, and the 
United Provinces, adjoining on the southeast, is causing some anxiety 
and is hampering trade somewhat. Monsoonal rains are showing normal 
strength and extension. If this condition continues the general outlook 
is thought in India to be good. The jute crop, an important one, is pro 
gressing favorably and a large crop and an easy market are anticipated 
in the country. Crop conditions are fair to good throughout India. 


DUTCH EAST INDIES. 

General business of the Dutch East Indies continued rather dull in May, 
both for importers and exporters. Rice and sugar crops are late and money 
is scarce. Textiles are still overstocked as natives are buying very little. 
Sales of passenger cars continue excellent except in southern Sumatra, where 
conditions are not so good as a few months ago. Business in machinery 
and metal lines was slow in May. 


JAPAN. 

The most important development in Japan during the past month has 
been the recovery of the raw silk market. May exports totaled 4,665,500 
pounds, against 3,865,700 pounds the previous month. The second official 
forecast of the spring cocoon crop places the yield at 349,.553.561 pounds, a 
drop of 5,927,439 pounds from the first forecast and 4,811,394 pounds less 
than the actual crop last year. The Osaka cotton yarn market is strong 
with prices advancing. A combination of Japanese pig iron producers has 
been formed to regulate prices and an agreement of sugar mills has been 
effected to curtail production of 150 days per annum in order to bolster up 
prices on the domestic market. It is estimated in Japan that this year's 
tea crop will be about 20% below 1925. Conditions were adverse during 
the early part of the rice planting season but have since improved. 


PHILIPPINE ISLANDS. 


Business in the Philippines during May was normal, collections were good 
and prospects as viewed by the trade of an excellent sugar crop have favora- 
bly affected the credit situation. Commodity markets showed little change 


and inclined to dulness, except in copra, which was very active, with pro- | 
duction running close to capacity. 


Importation was normal, with some 
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improvement in textile sales, and considerable activity in automobile and 
tire sales. 
HAWAII. 

June rains in Hawaii have been the heaviest in 50 years, and broke the 
severest drought the Territory has seen in the same period. The effect on 
the pineapple crop has been especially beneficial, rain coming prior to July 1 
when the summer pack begins. The long drought increased the sugar yield 
of the present crop, but is expected, the trade believes, to reduce prospective 
tonnage for the next two seasons. The contract for two new sugar mills 
in the Philippine Islands has been given to a Honolulu iron concern, with 
the result that local foundries and machine shops are busy filling orders for 
construction. 

AUSTRALIA. 

The coal mine strike in the three States, Victoria, New South Wales 
“orce since early in May, has been settled and work was 
21. The new South Wales Government is proposing 
establishment of ~— State insurance office covering all classes of insurance, 
with lower premium vates than those charged by private companies. 
Australian foreign tr de for the month of April shows an adverse balance. 
Imports were £12,312,000 exports for the same period, £9,928,000. General 
conditions in the country are normal. 


ARGENTINA. 

Trade continues slow with no marked changes. Rainy weather it is 
said has retarded the wheat and linseed planting in many sections. Sugar 
cane cutting is under way. Sug:r ;roduction is expected in Aprzentina 
to equal last year’s crop, of which large stocks are still on hand. The 
hide market is quiet and the price tendency is downward. Cereal ship- 
ments have increased. The wool market is extremely quiet. 


BRAZIL. 
The Brazilian situation remains quiet. 
exchange is stronger. 


and Tasmaria 
resumed on J i 


Coffee markets are firmer and 


PERU. 

Basic economic conditions remained unchanged in Peru during the week 
ended June 19 with trade still depressed but optimistic, Exchange de- 
clined steadily to $3 60 to the Peruvian pound, with some local expecta- 
tion for a strengthening next week. 


GUATEMALA, 

Conditions have not shown any improvement since April. The existing 
unsatisfactory economic position has been aggravated by political dis- 
turbances. ‘There is no evidence of improvement in the crop situation. 
The rains have been much lighter up to the present time than usual, causing 
a delay in planting as well as retarding the growth of both coffee and corn, 
the principal agricultural products of the country. 


HONDURAS. 

General business conditions continue dull. Exchange remains at 2.15 
pesos to the dollar. Banana exports to the United States during May 
were 1,519,000 bunches, being an increase of 316,619 bunches over the 
previous month. The shipment of bananas to England totaled 72,000 
bunches and to Germany 32,000 bunches. 


PORTO RICO. 

Business is generally quiet but collections are a little more prompt as a 
result of the liquidations with the closing of the sugar campaign and the 
harvesting of the tobacco crop. Merchants are limiting their purchases 
anticipating the seasonal dullness usually extending from July through 
September. However, the sugar mill buying for repairs and replacements 
has stimulated the machinery and hardware trades. The drought is still 
causing worry to agriculturists although there have been some showers. 


MEXICO. 

There has been no change in business during the week ended June 20. 
The increase in the sales of motor vehicles has not been as large as expected. 
The automobile exhibition will open July 10. The labor situation is 
again serious. The cotton crop is estimated at 310,000 bales with stocks 
on hand of 50,000 bales. 





Big Frencl: Credits Are Deposited Here—Wall Street 
Believes These Will Be Used Later to Support 


the Franc Exchange. 

The New York ‘“‘Times’’ of June 20 prints the following 
under the above head: 

Huge French balances and credits, accumulated here during the “‘flight of 
capital’ from France, are receiving the attention of those financial authori- 
ties who are seeking to gauge the probabilities in the situation surrounding 
the franc. While it is impossible to reach even an approximation of the 
amount of holdings transferred out of France for safekeeping, the sum is 
known to be very large. 

French interests have accumulated holdings not only in the United States 
but in the Scandinavian countries, in Holland and Switzerland, and, re- 
cently, in Spain, whose currency now has reached its highest exchange level 
in more than four years. 

Judging from precedents, all these funds will begin finding their way back 
to France once domestic confidence has been restored there, and eventually 
this is expected to furnish strong support to the French exchange position, 
when stabilization has been restored. 

Almost parallel conditions developed when the old German mark was slid- 
ing downhill. When the Dawes Commission got down to details on this 
phase of German finances, records were thrown open to it in Germany, 
the United States, England, France and other countries, so that it was 
possible to learn something definite of German holdings abroad. 

The Dawes Commission found that the sums held abroad by Germans 
mounted into billions of dollars. When the Dawes plan went into effect, 
with a large international loan to Germany and the establishment of the 
currency on a new gold basis, this money began flowing back to Germany in 
large amounts. Gold shipments of considerable amounts have been made 
from the United States to Germany on several occasions in the last year. 
The return of money held abroad has been one of the factors that facilitated 
the maintenance of the new Reichsmark virtually at parity for the last year 
and a half. 

Financiers here believe that sooner or later a similar movement of funds 
back to France will develop, despite the present uncertainties that surround 
the franc. The Cabinet change of last week and its related occurrences 
caused some erratic fluctuations of the rate, but little fundamental change 
in conditions appeared. The franc last Monday declined to within a frac- 
tion of its record low for all time at 2.72 cents, but rallied on official support 
and went as high as 2.93 cents. Support dwindled, however, and the franc 
at the close of the week was quoted at 2.784 cents, which compared with 
2.9314 cents at the end of the previous week. 
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Despite the confusion which surrounds the present situation, few in the 
financial district expect the franc to follow the extreme downward move- 
ment that took place in the German mark following the war. There are 
several reasons for this, chief among which is the fact that Germany and some 
of the other Central European countries whose currencies collapsed were 
virtually isolated and their trade with the rest of the world shut off. This 
is not the case with France, whose foreign trade at present is of such pro- 
portions and importance that it is believed commercial interests will insist 
that remedial measures be put into effect. Another contrast is that while the 
fall of the German mark met with no real resistance in Germany, France 
appears determined to prevent the wiping out of the value of its currency. 

French bonds have held strongly in the face of the decline of the franc, 
the Government 8s of 1945 having been quoted at 102 at the end of the week, 
the 7}¢s of 1941 at 97 and the 7s of 1949 at 90, while industrial and other 
French dollar issues traded in in New York also have been well supported. 
Bankers declared this was a natural market condition, as every time the 
franc moved downward the internal debt of France is reduced, placing its 
external obligations in a relatively stronger position. In addition, French 
interests are understood to have been buying their Government's dollar 
securities in considerable quantities. This provided a means of escaping 
from the present uncertainties of the franc and at the same time supporting 
French credit abroad. 

While the decline of the frane has increased the cost of the country’s 
foreign debt service, bankers declare this increase has not been as large as 
might appear at first glance. Aside from the compensating reduction in 
its domestic debt, there is the fact of large French balances in foreign coun- 
tries, which are in dollars or other stable currencies and which may be 
used when needed with little real relation to the movements of*the franc. 

Since the war the United States has become a resting place for a tre- 
mendous volume of funds originating in other countries and sent here for the 
safety furnished by the stabilized conditions in this country. Not only 
France and Germany, but other countries in Europe, as well as Japan and 
a number of South American countries, have large balances here. Several 
South American countries have gold on deposit in New York to serve as an 
exterior reserve against their circulation. Bankers declared this has con- 
tributed to trade expansion and credit ease in this country, although it is 
only one of the niany factors that have created these conditions. 





* 





Russian Soviet Debt to Great Britain Put at £804,000,- 
000—Claims Lodged by Nationals Estimated at 
£225,000,000 by Ronald McNeill. 

We quote from the New York “Herald-Tribune’’ the fol- 


lowing London cablegram (copyright) dated June 23: 


The Russian Soviet debt to this country, with accumulated interest, totals 
£804 000,000, Under Secretary for Foreign Affairs Ronald McNeill told the 
House of Commons this afternoon. He estimated the claims lodged by 
British nationals against the Soviet at £225,000,000. No definite counter- 
claims have been presented by the Soviet, he added. 
® Further questions put by Conservative back-benchers, in view of the de- 
bate next Friday on Anglo-Russian relations, drew from Godfrey Locker- 
Lampson, for the Government, the statement that the only trade organiza- 
tion here which was allowed te send and receive sealed bags was the Soviet 
Trade Delegation. 
> Asked whether Saturday’s speeches by Winston Churchill and the Earl of 
Birkenhead, who are heading a mutiny against the Cabinet's Russian policy, 
were to be regarded as representing the attitude of the Government, Pre- 
mier Baldwin requested that the question be put on paper. In reply to 
Ramsay MacDonald, who asked whether it might be assumed that the Chan- 
cellor’s speeches always were made after consultation with his colleagues, 
the Premier said, amid laughter: ‘You may assume that I have such confi- 
dence in my colleagues that I do not rush to read their speeches with the 
same speed as do the members of the Opposition." 








Danish Trades Union Council Fined For Boycotting 
Farmers. 
Copenhagen (Denmark) 
June 22 state: 
The Supreme Court has decided the Danish Trade Union Council must 


pay 130,000 kronen damages for interfering ‘‘maliciously’’ with the affairs 
of a large number of Danish farmers. 


} It was asserted by the farmers that they suffered heavy losses when they 
were unable to obtain necessary farmhands because of a union boycott. 


Associated Press cablegrams 








Chinese Government 5°%% Hukuang Railway Loan of 
1911. 


J. P. Morgan & Co. announced on June 21 that, as a 
result of provision made therefor by the Chinese Government 
and pursuant to the plan for dealing with such coupons as 
announced by that government on July 3 1924, they were 
prepared, beginning Thursday, June 24th, to pay the follow- 
ing coupons from bonds of the German issue of this loan: 


No. 28 which matured June 15 1925. 
No. 18 which matured June 15 1920. 


The payment of coupon 29 on bonds of the 1911 loan was 
referred to in these columns a week ago, page 3404. 








Dwight W. Morrow, of J. P. Morgan & Co., Testifies 
Before Senate Committee Regarding Loans 
to France and Italy. 

The Senate Committee on Finance, in furtherance of its 
consideration of the bill authorizing the settlement of the 
French debt, had before it on June 18 Dwight W. Morrow, 
of J. P. Morgan & Co., who was heard on the subject of the 
loans accorded to France and Italy. In its account of the 
hearing the New York “Journal of Commerce’ had the 
following to say in its report from its Washington bureau 
on June 18: 





Dwight W. Morrow, of J. P. Morgan & Co., was treated to something 
like the third degree, tempered with Senatorial courtesy, when he appeared 
before the Senate Finance Committee to-day to discuss with it from a 
banker's viewpoint the situation surrounding settlement of the Italian and 
French debts. 

The committee session was an executive one, but it is understood that Mr. 
Morrow was quizzed at great length as to the loans made through American 
bankers both to Italy and to France. Some of the Senators wanted informa- 
tion, for instance, particularly on the loan floated by J. P. Morgan & Co. 
to Italy through the sale of bonds to American investors at about 9414, net- 
ting Italy about 90, at a cost of 7 or 744% interest, on the advice of the 
bankers to the people here that this was a good buy. The loan announce- 
ment came about a week after the funding arrangement was entered into by 
the Debt Commission, it was pointed out. 

Three loans of $100,000,000 each to France in 1920, 1921 and Nov. 1924, 
were brought into the discussion, and the Senators wanted to know whether 
there were any new negotiations under way looking to the loaning of addi- 
tional amounts to France. The witness is said to have denied that any steps 
had been taken in that direction and entere@ denial also to inquiries as 
to whether or not American bankers had sought to use any influence on 
either France or Italy to bring about ratification of the settlements or urge 
the Government or Congress of the United States to effect a settlement 
on low terms. 

Mr. Morrow was the witness at both the morning and afternoon sessions 
of the committee. He is understood to have stated that he believed both 
the French and the Italian settlement to be as good as could be effected, 
all things considered. He explained that there was no ground for criticism 
of the fact that early payments by Italy to England are larger than those 
to come to the United States, since, he said, the situation in England was 
different than here. England having large payments to make in her turn 
to the United States and it was necessary for her to exact funds from her 
debtors to help out. 

Under secretary of the Treasury Garrard B. Winston attended the sessions 
to-day, but took no particular part in the discussion, it is understood. He 
will be called to the Capitol probably next week to make a statement and 
give his views on the situation as it now exists in France. Despite the 
fact that it has become very apparent that France will take no steps in 
the immediate future toward ratification of the settlement, it is proposed 


to continue the hearings, the idea probably being to secure campaign 
material. 


In addition to Under Secretary Winston the same paper 
fndieated on June 16 that possibly Benjamin Strong, Gover- 
nor of the Federal Reserve Bank of New York, andothers 
who may have knowledge of present European affairs, will 
be heard by the committe’. The Washington correspondent 
of the paper in the June 16 advices said: 

Despite the denial of Mr. Winston that his journey abroad was in any 
way connected with reported negotiations between representatives of the 
French Government and the New York Federal Reserve Bank for a large 
loan to be used in an attempted stabilization of the franc, he will be ques- 
tioned at considerable length on that subject. This will be true also in 
the case of Mr. Strong if he actually appears before the Committee. The 
latter is looked upon as one of the best informed men in the United States 
on foreign financial affairs and there is a considerable desire on the part 
of some of the Democratic members to be given an opportunity to hear 
his views and receive a detailed statement from him. 

The Senators are interested to hear from his own lips something of the 
conferences that he had with British and French financial heads, of the 
real situation in France. Then there is also a desire to ascertain why a 
27c. settlement with Italy and a demand for something like 50c. on the 
dollar from France; whether there was financially controlled pressure 
back of the former which is lacking from the latter. 








S. Parker Gilbert Reports German Reparations Plan 
for First Nine Months of Second Year as 
Functioning Satisfactorily—Receipts 
and Payments for May. 


In a statement to the German Reparations Commission, 
at a routine meeting on June i9, S. Parker Gilbert, Agent- 
General for Reparation Payments, is reported as indicating 
that the execution of the Dawes Plan for the first nine 
months of the second year of its operation was most satis- 
factory. One account of Mr, Gilbert’s report is the following 
which we take from the Berlin advices (copyright) to the 
New York “Times’’ June 20: 


“Execution of the Dawes plan proceeded normally during the second 
annuity year. Germany made regularly and punctually the payments 
required and transfers to the credit of the powers have gone forward current- 
ly and without disturbance to exchange.” 

This statement is made by Seymour Parker Gilbert Jr., Agent-General for 
Reparations, in an interim report for the first nine months of the present 
annuity year, ended May 31. ‘The report, which is couched in optimistic 
vein, declares further that ‘“‘throughout the entire period Germany has 
kept financially sound, and some tendency toward recovery is now begin- 
ning to appear.”’ and that “the Reichsbank has consolidated its position 
and the stability of German currency stands fully assured. In all its rela- 
tions the plan has been functioning actively and normally.” 

In the six months since the last report ‘‘there has also been further 
progress toward the attainment of more normal credit conditions."" Prog- 
ress also has been made in simplifying organization and reducing costs of 
production. 

Mr. Gilbert believes the crisis reached its apex last January and February, 
that there has been gradual improvement since and that “‘the processes of 
readjustment appear to have followed sound principles." % @sead 


CE Payrents for2Nine Months (ise 404 4 
Germany paid 821,425,066 marks in nine months. Ry recourse to the 
balance remaining on hand on Aug. 31 the Transfer Committee transferred 
834,409,730 marks of which 262,852,850, or about 32%, was cash transfers. 
This, says Mr. Gilbert, “shows the error of attaching undue importance 
to cash transfers as distinguished from other forms of transfers. It remains 
true, as the experts said in their report, that in their financial effects 
deliveries in kind are not really distinguishable from cash payments.” 
The payments were made up of 400,000,000 marks interest on German 
railway bonds, 190,000,000 budget contributions, 62,500.000 interest on 
German industrial debentures and 168,925,066 transport taxes. The 











3542 





ilies company and the Government made all payments punctually on 
the first of every month. The Transfer Committee holds an unexpended 
balance of 69,839,182 marks. 

The railways excess receipts over expenditures for the first business 
year ended Dec. 31 last exceeded 818,000,000, even after setting aside 
the statutory reserve fund of 113,000,000, also 3,000,000 for interest on 
preference bonds owned by the Reich and 150,000,000 for future deficits 
and amortizations. In addition 153,000,000 were carried over into 1926. 


Too Early to Offer Railway Bonds. 


The trustee for the German railway bonds “‘has found it to be the unani- 
mous opinion of all concerned that the time has not come to attempt any 
sale of bonds, and it is still too early to make definite plans toward that 
emd.'’ The reports says the outlook is encouraging and the trustee believes 
the further progress of the railway company will bring increasing appre- 
ciation of the merits of the bonds as international investments, but much 
will depend on the progress of stability in Europe generally. None of 
the 5,000.000,.000 industrial debentures has been negotiated or redeemed. 

Mr. Gilbert notes that the German budget remains balanced and that the 
preliminary figures for the year ended March 31 indicate a safe margin of 
receipts over expenditures, but ‘‘much remains to be done in the direction of 
clarifying the financial accounts." 

The Reich's public debt apparently has been reduced 243 000.000 during 
the six months preceding March 31, but Mr. Gilbert indicates that this re- 
duction may have been more apparent than real. Moreover, the liabilities 
growing out of the revalorized paper mark debt are likely to exceed the 
alleged reduction. 

The report closes with the declaration that the allied Governments, the 
German Government and all other agencies concerned in executing the 
Dawes plan “have continued to work together loyally and in a spirit of 
friendly co-operation." 


Under date of June 10 the following regular monthly state- 
ment regarding receipts and payments was made public by 
Mr. Gilbert. 


OFFICE OF THE 
STATEMENT O} 


AGENT-GENERAL FOR REPARATION PAYMENTS 

RECEIPTS AND PAYMENTS FOR THE SECOND ANNU 
ITY YEAR TO MAY 31 1926 

(On Cash Basis, reduced to Gold Mark equivalents.) 


second Annuity 


Year f‘umula 
Month of tire Tc tal to 
May 1926 May 31 1926 
A. Receipts in Second Annuity Year Gold Marks Gold Mark 


1. Budgetary contribution... 20.000 000.00 190 000.000.00 


2. Transport tax...... 17.825.789 328 168.925 066 29 
3. Interest on r aiiwas reparation bonde... 50.000 000.00 400,000,000 00 
4. Interest on industrial debenturer.....7 FF 62 500 000 00 
5. Interest received. . 186 468 50 1,869,916 38 

Total receipte.... 888.012.257.888 823.294. 982 67 





B. Balance of Cash at August 31 1925 107.01: ).89 
Total cash avallable 930 308 253 56 
C. Payments in Second Annuity Yea 
1. Payments to or for the account of 
PraNnce.cccce 403 A®2 160.72 
British Mmipire.... 166 589,521.02 
Italy... 50.057 OS4.85 
Belgium... e 84.443 242 49 
Serb-Croat-slovene State... 27.881 .037 .12 
Rumanie.....- 6 405 403 55 
Japan.... 370.781 .23 
Portugal. 4.476.795 34 
NR ite A an om 2,297 207 .93 
Poland..... 91,955 24 
‘Total payments to Powers* 88.173.031.59 746.275.190 49 
2. For Service of German External Loan 1924 7,570,794 .16 72.557 A19.54 
3. For expenses of 
Reparation Commission... oJ. : sa 249,981.75 2.694, 585 84 
Office for Reparation Payments : - 307 911.88 2.775.015.78 
Rhineland High Commission. . 253 228.97 6 .162.711.45 
Military Commission of Contro!. ie 300 000 00 3,907 261.69 
4. Costs of arbitral bodies ‘ 1,188.74 37 545.27 
5. Discount on payments made by WMeutsche 
Reichsbahn Gesellschaft in advance of due date 990 923 25 5.907.557 .40 
6. Exchange differences. .... —— aiid 6 Dr 18,483.48 151.783 .64 
Total paymenter..... = _ 97 .828.576.86 840.469,071.10 
DD, Balance Of cae Gt May 31 1086 ccc ccccccccccccuecccceccue 89,839,182 46 


930 308,253 .56 


* See 1 and II for analysis of payments by category of expenditure and 


Tables 
by Powers 
TABLE I! 


TOTAL PAYMENTS TO POWERS CLASSIFIED ACCORDING 
TO C 


ATEGORY OF EXPENDITURE. 

Second Annuity 
Year—Crumula 
tire Total to 
May 1926. May 31 1926. 
Gold Marks. Goll Marks. 
4,505,557 .36 36 327,590.71 


Month of 


1. Occupation Costs 
(a) Reichsmarks to Armies of Oce upation : 
(>) Furnishings under Arts. 8-12 of Rhineland 


Pe bhbnecadinbtdaasanssdudbnncea 5,531,433 .00 32.709 627 .99 


“10 036, 990 36 69,037,218 70 


2. Deliveries tn Kind 


(a) Coal, coke and lignite 


~/ 20,804,.729.32 204.818.451.95 
(>) Transport of coal, coke . 04,818,451 95 


6.736 642 47 67,981,444 80 


and lignite 


(c) Dyestuffs and pharmaceutical products... ___ 1.162.919.80 7879 466 90 
(d) Chemical fertilizers and nitrogenous products ‘299 005.79 oa san aa 48 
(e) Coal by-products. _______ . = ae 759 02 02 3 672 927 3 
(f) Refractory earthe......2.._ reser ati 13 686.21 * "69 638 oa 


(g) Agricultural producte.._. jespads 
i) BE eneneece ai teenie a 


(i) Sugar... 
Y) Miscelle aneous deliveries 


1 267,812.68 2.617,081.41 


12 
3,614,670.70 15,780,254 28 

4.709,935.72 
610,613 67 


952,719.51 


19,200 .22 


6.85 


54,811,475.35 | 


Wiachéetbbssbatocadmeoce 23 228,734 25 


S6e6e560ne6ene0 2,100,316 00 
ee, NN PNM sc conccdcidccccsacecne 95 831 63 1 867.012 62 
wwe . ‘ Lr a 4 

6. Cash Transfers— Te aon 
(a) Liquidation of the accounts of the Franco- 
Beigian Railway Regie.................... 

(dD) Settlement of balances owing for deliveries 
made or services rendered by the German 
Government prior to September 1 1924 


5,007 ,229.01 


674,012.29 


5,681,241 30 





Total payments to Powers.............. 88.173.031.59 7a 





746,275,190 49 
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TABL E II.—PAYMENTS TO EACH POWER CLASSIFIED ACCORDING TO 
CATEGORY OF EXPENDITURE. 


Year—Cumula- 

Month of tive Total to 

May 1926. May 31 1926. 

Payments to or for the Account of— Gold Marks. Gold Marks. 

1. France— 
(a) Reichsmarks to Army of Occupation —____- 3,503 50540 23,715,477.85 
(6) Furnishings under Arts. 8-12 of Rhineland 

elt id cae bmi meteno weit 2.944.527.50 22.511,049.93 


(c) Reparation Recovery Act 3.507.050 35 30,043,557 40 


(d) Deliveries of coal, coke and lignite._....___- 14.373.782 33 139.021,331.98 
(e) Transport of coal, coke and lignite_________ 4,761,780.57 49,296,447.55 
({) Deliveries of dyestuffs and pharmaceutical 

li al le a es een ahead 290 817 42 1,388,859 69 
(g) Deliveries of ¢ cher ie al fertilizers and nitrogen- 

ee tet kes tha nica nid ew eau wae 299005.79 39,654,829.84 
(h) Deliveries of coal by-products....... —--_- 427.912 34 1,718,145 .28 
(i) Deliveries of refractory earths..........--- 13.484 21 69.438 84 
(7) Deliveries of agricultural products____..___- 1,237.44 82 12 545 049 52 
i) De On CU pe ctdaccucuakeadéawan 2.688 200 08 12,040,973 40 


> Se Oe GE a ecéebecceessccsdcasces 
(m) Miscellaneous deliveries... 


952.719.51 


‘ 4,709 935.72 
8,716,926 .76 


59,723 489.09 


(n) Miscellaneous payments_.................. 76 000 27 1 666 ,145 62 
(0) Cash Transfers— 
(i) Liquidation of the accounts of the Franco- 
eee OOS a re 5,007 229.01 
(ii) Settlement of balances owing for deliveries 
made or services rendered by the German 
Government prior to September 11924_._.. ..-------- 350 000 .00 





Total France. 403 462,160.72 





2. British Empire— 








(2) Reichsmarks to Army of Occupation. ___-_- 1,002 051.96 10 ,426 882.59 
(») Furnishings under Arts. 8-12 of Rhineland 
Ns a Eg 1.400 000 00 5 034,137.21 
(c) Reparation Recovery Act..........--..---- 19,721,683.90 150,816,001.22 
(d) Cash Transfer— 
Settlement of balances owing for deliveries made 
or services rendered by the German Govern- 
ment prior to September 1 1924_..........  ---.------ 312,500 .00 
Total British Menplte..«...<.ccccceccuce 22, 123. 735 ) 83 166 589,521.02 
3. Italy 
(a) Deliveries of coal and coke_...........---- 369961461 32.687,170.17 
(») Transport of coal and coke____. _-.--- 1,195,815.36 9,915,498.77 
Deliveries of dyestuffs and pharmaceutical 
producte. Seb tedeuitea kia 343 #82 39 2.707,813.15 
Miscellaneous deliverier............._...-- 1,383 084 87 4,746 603 .76 
Total Italy..... ieutacainete cee 6.622 097.23 50.057,085.85 
4. Belgium : 
(a) Reichsmarks to Army of Occupation i ee Se 2,185,230 .27 
(>) Furnishings under Arts. 8-12 of Rhineland 
Agreement. = Sas epee eee 1,186 ,.905.50 5.164 440.85 
(c) Deliveries of coal, coke and lignite....._._. 2.731.432 38 33,109,949.80 
(d) Transport of coal, coke and lignite : 779.046 .54 8.769 498.48 
(e) Deliveries of dyestuffs and pharmaceutical 
ee re ey Aaa eas 515,554.87 3,699 545 66 
(‘) Deliveries of chemical fertilizers and nitrogen- 
eee eee. | gitar es 2.935.197 64 
(@) Deliveries of coal by producte..-..-- a as 331 149.48 1,954,782 02 
Ee: CT Te ee wala 926 470 62 3.739.280 88 
(1) Miscellaneous deliveries... _ 2.310.978 35 20,763,982 .56 
(j) Miscellaneous payments.............-- oe 21.017 43 
(k) Restoration of Louvain Library______- re PS Sa 2,100,316 .90 
Total Belgiurr....... ee eid ed See oe 8, 781 537. 94 “84 443 242 AY 
5. Serb-Croat-Solvene State 
(2) Deliveries of pharmaceutical products 22 798 Ay 93 361.10 
(b) Miscellaneous deliveries...  .....-.- 5,394.757.35 27,616,237.51 
(c) Miscellaneous payments a 19,009.81 171,438.51 
Total Serb-Croat-Slovene State__.._____- 5.436. 6 . 72 27 881.0: 37 12 
6 Rumania—Miscellaneous deliveries...........- 583 32 27 21 6. 405 , 403 5 5 





Japan 
(a) Deliveries of dyestuffa__......_...__... we Dr 9.933 44 
(b) Miscellaneous deliveries.............--..-- 45 237 .54 


Dr 10,112.70 
380 893 .93 


204 40 370,781.23 


“462.979 04 4,676,795 34 


Total Japan...... ee 


8. Portugal—Miscellaneous deliveries.... -—..--- 


Miscellaneous deliveries... . 


9. Greece—Miiscellaneous deliverier........... _- 202 .935.7: 2.297 207 .93 
10. Poland— 
(2) Deliveries of agricultural products... ...-- 30 355.86 72 031.89 
() a ellaneous payments.............- . 821.55 8,411.06 


(c) Cash transfers Settlement of balances owing 
for deliveries made or services rendered by 
the German Government prior to Septem- 
ber 1 1924 


11,512.29 


91,955 24 


746 275, 190 49 


Total Poland 


Grand total... 


NOTES. 

1. Reichsmarks Furnished to the Armies of Occupatton.—The payments in May to 
the French Army of Occupation include a payment in advance in respect of June 
expenditure 

2. Furnishings under Articles 8-12 of the Rhineland Agreement —During the month 
of April, negotiations were conducted by the French, British and Belgian Govern- 
ments with the German Government with a view to fixing, as from April 1 1926, the 
amounts to be provisionally advanced to the German Government on account of 
furnishings to the Armies of Occupation and to the Rhineland Commission under 
Arts. 8-12 of the Rhinelnd Agreement. The Agreements concluded were notified 
to the Agent-General at the beginning of the month of May; the payments shown in 
this month, accordingly, include the agreed advances in repsect of the two months, 
April and May. 

In the cases of France and Belgium, the payments in May include, in addition 
to the advances above mentioned, a settlement in respect of military transport on 
the railways in Occupied Territory during the period Sept. 1 to Nov. 151924. ews 








Dr. Kemmerer Sails for Poland to Undertake Study of 
Country’s Financial and Economic System. 

Dr. Edward W. Kemmerer, professor of economics at 
Princeton University and President of the American Eco- 
nomic Association, sailed on the Berengaria on June 22 to 
take up his work as head of a special commission which is to 
make a study of conditions in Poland with a view to working 
out a comprehensive financial and economic policy for the 
Polish Government. Dr. Kemmerer’s assignment to the 


commission was noted in these columns June 5, page 3153. 
The names of the other members of the commission were 
indicated as follows in Princeton advices June 15 to the New 
York ‘“Times’’: 
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Dr. Herley L. Lutz of Leland Stanford Junior University, public finance; 
Dr. Joseph T. Byrne of Brooklyn, accounting practice and control; Joseph 
A. Broderick, Vice-President of the National Bank of Commerce of New 
York, practical banking; Wallace Clark of New York, industrial manage- 
ment; Frank A. Eble of Washington, D. C., customs administration, and 
Frank D. Graham, Associate Professor of Economics at Princeton, Genera@ 


Secretary of the commission. Frank W. Fetterman of Princeton will be 
secretary to Dr. Kemmerer. 


With Dr. Kemmerer’s departure this week he was quoted 
in the ““Times’’ as saying: 

“There is no truth in the report that this commission is connected with 
any banking house in this country. I went to Warsaw at the end of last 
December at the invitation of the Government and spent two weeks there. 
This invitation was confirmed after the revolution by Marshal Pilsudski. 

“We shall advise the Government on reform necessary, in our opinion, for 
currency, accounting, taxes, banking, customs, duties and also concerning 
industries. For that purpose we are taking with us Wallace Clark of New 
York, an industrial engineer. 

“IT am very hopeful that we shall be able to put the zloty on a geld basis. 
When there has been a coalition Government, I have observed that it has 
worked well and accomplished things. There are fourteen members in the 


party altogether, which includes my wife and son and daughter and my 


secretary. Dr. Frank W. Setter. We shall remain in Warsaw for the sum- 
mer and return by the Paris on Sept. 22 from Havre. 

“Early in October, I am going to take another commission to Ecuador, 
and from there another commission direct to Bolivia, so that I shall be absent 
practically all the year.’ 

Dr. John T. Byrne, Dr. Frank B. Graham, Dr. Harvey L. Lutz, Joseph 
A. Broderick are among those included in the Kemmerer party. 


The same paper in its June 16 issue stated: 

Dr. Kemmerer, who is President of the American Economic Association, 
has been a financial adviser to governments since 1903, when he served 
the United States Government in the Philippines. In 1906 he was special 
commissioner of the United States to Egypt to investigate the Agricultural 
Bank in Egypt. He was financial adviser to Mexico in 1917, to Guatemala 
in 1919 and to Colombia in 1923. 

In 1924 he served as the currency and banking expert of the Dawes Com- 
mission in Paris, where he helped work out the plan for the establishment of 
the gold standard, the creation of a central bank and the refunding of public 
debt. Last year on his recommendation and that of Dr. Gerard Vissering, 
President of the Bank of the Netherlands, the Union of South Africa re- 
turned to the gold standard. He was Chairman of a commission to study 
finances in Chile in 1925 and that country, on his recommendation, returned 
to the gold standard, establishing a central bank and passed a general bank- 
ing law making comprehensive changes in the regulations governing commer- 
cial banks, a new budget law and a law governing the reorganization of the 
State railways. 

Dr. Lutz and Dr. Byrne were members of former commissions with Dr. 
Kemmerer. Mr. Broderick lately has been Secretary of the Federal Re- 
serve Board in charge of bank examinations. Mr. Clark is Chairman of 


the Society of Industrial Engineers on the Elimination of Waste in Manage- 
ment. 








German Business Men’s Judgment of Poland—Modified 
Dawes Plan Viewed as Essential in Financial 
Adjustment. 


June 20 advices from Berlin to the New York ‘Times’”’ 
(copyright) state: 

German business men returning from Poland appear to regard the political 
situation in that country favorably. They do not predict new military or 
civil revolts, and declare that Pilsudski's popularity with the urban popula- 
tion, which alone counts in Poland, is immense. 

Nevertheless, the same observers agree almost unanimously that Polish 
finance, industry and currency cannot be put in order without foreign 
assistance and foreign control, the latter in the shape of a modified Dawes 
plan. They ascribe this necessity to the Polish nationalist sentiment, as 
a result of which nearly all of the former Prussian and Austrian adminis- 
trators have been excluded from places of power, while the non-Polish 
speaking provinces have been harassed by incompetent or dishonest Poles 
chosen on nationalistic grounds. 

It should be added, however, that this testimony is purely the German 
view and that the German distrust and dislike of Poland leads frequently 
to exaggerated views of the actual situation. 








Dollar Accounts Planned in Poland—Bank to 
Guarantee Return of Deposits in Dollars, 
Says Finance Minister. 


The New York “Journal of Commerce’’ reports the follow- 


ing Associated Press advices from Warsaw June 23: 

Apparently Parliamentary protests against the recent coup d'etat by 
the Pilsudski forces and the Government's desire to rule without control 
will be useless. 

This seemed indicated at the first session of the Polish Diet since the 
revolution. All the members of the Cabinet attended the session, excepting 
Marsha! Pilsudski, who continues to demonstrate his neglect of Parliament. 

The Government presented its budget through M. Klarner, Minister 
of Finance, who said that it showed a deficit of $10,000,000. The Govern- 
ment, he added, would liquidate the deficit by increasing certain returns, 
like the spirit monopoly and customs, and by decreasing administrative 
expenses. In no case would the Government have recourse to inflation. 

M. Klarner said the Government would endeavor to stabilize the zloty 
by increasing the gold reserve in the Bank of Poland. He was of the 
opinion that there were more than $25,000,000 in hidden resources. 

The Government would endeavor to attract these inactive dollars to 
the Bank of Poland, opening there dollar accounts and guaranteeing returns 
of deposit in dollars. 








Intention of Polish Government to Protect Industries, 
Especially Agriculture, Oil, Coal and Timber. 

Minister of Trade and Industry Kwiatowski, in an inter- 
view on June 18 is reported as saying that as Poland was 
an agricultural country the Cabinet would especially protect 
industries connected with agriculture. Industries to be 
placed on the preferred list would include agricultural 
machinery, fertilizers, sugar mills and alcohol distilleries. 








Associated Press advices from Warsaw, which are authority 
for this, added: 


The Government also intended to concentrate its energies in improving 
industries connected with natural resources, such as oil, coal and timber. 

M. Kwiatowski pointed proudly to the extension of Poland's industry, 
which, he said, despite economic warfare with Germany, had gained new 
markets. He admitted, however, that trade wars in the long run were 
bad things and that, therefore, he favored good relations with all nations. 
The Government would endeavor to win the confidence of foreign nations 


in Polish industries and would welcome in every manner possible the invest- 
ment of foreign capital. 





Czechs Dispense With Foreign Loans—Use United 
States Credits to Stabilize Crown but Future 
Borrowing Will Be at Home. 


The following special advices from Prague appeared in 
the ‘‘Wall Street Journal’’ of June 23: 

Czechoslovakia's financial position is now sufficiently consolidated to 
dispense with foreign loans, at least for some time to come. The revolving 
credit which the National City Bank of New York recently opened for the 
Czechoslovakia National Bank is not in the nature of a State loan, but a 
credit granted to a bank of issue for the explicit purpose of maintaining 
exchange at the rate for the last three years. The Czech crown is stabilized 
on the American dollar; the Czechoslovak National Bank was authorized 
by law to obtain a stabilization credit up to $50,000,000. At this time, 
however, it has been deemed unnecessary to go to the limit; a credit of 
$20.000.000, with a potential increase to $30.000.000 is considered ade- 
quate. Dr. K. English, the Czech Finance Minister, stated publicly that 
the Government need no longer worry over the foreign exchange rate of 
the crown. 

Although some costly legislation has been introduced lately in the National 
Assembly, the Finance Minister is strongly opposed to foreign credits. 
He is confident that the necessary cover can be provided internally, on 
cheaper terms, and without entailing an increase in imports from the 
creditor country. 

The money market in Czechoslovakia is at present admittedly not able 
to provide sufficient funds to satisfy the whole of the estimated public 
expenditure for the current financial year. The estimates of the various 
Government departments have therefore been cut by 25% all around, 
while considerable savings are to be effected in the next budget. The 
Finance Minister's principle is to cut his coat according to the cloth and 
to adapt public expenditure to revenue without recourse to borrowing. 
As the internal money market becomes easier, public expenditures will be 
permitted to rise in proportion. 





Special Provisions Made for Army. 

The only Government department for which a reduction of expenditure 
on the above scale was found too drastic is the Ministry of National Defense. 
To meet the situation a bill was introduced recently in the National As- 
sembly, providing, on the one hand, for a reduction of military expenditure 
for 1926 by 360,000,000 crowns and for a limit of expenditure under the 
same heading to 1,400,000,000 crowns for the next 11 years. On the 
other hand, a special fund of 315,000,000 crowns was created for the same 
period, out of which all capital expenditure on the army is to be provided, 

Another bill, involving an expenditure of 700,000,000 crowns, is that 
dealing with the reform of public service. «This scheme provides for an 
annual reduction of 10% in number of public servants and other State 
employees for two years and a simultaneous increase in the pay of those 
remaining in service. The Finance Minister has limited the expenditure 
in connection with the scheme to 700,000,000 crowns, which it is proposed 
to provide from savings in the budget and from additional taxation of alcohol 
and sugar for home consumption. This bil! is now before Parliament, and 
its passage is being accelerated to make it retroactive as from Jan. 1, last, 
the date promised by the previous Government in power. 


The Internal Debt. 

With regard to the internal floating debt, it is the Finance Minister’s 
policy either to redeem or convert the short term Treasury bonds running 
for 12 months into bonds falling due in five years. Provision for the 
redemption of the one-year bonds maturing this year already has been 
made. By October next, the internal floating debt will have been reduced 
to 3,064,000,000 crowns in Treasury bonds running for three or five years. 
In addition, there are 1,536,000 of bonds renewable every three months. 
These are now being paid off gradually out of the levy on capital. 

Except for additional taxation on alcohol and sugar, it is not proposed to 
introduce new taxes unless Parliament sanctions public expenditure not 
foreseen by the Treasury. At the same time, indirect taxation is on the 
increase, as is evidenced by a rise in all passenger fares on the State railways 
by 22%. 


The extension of a revolving credit of $20,000,000 to 
Czechoslovakia by the National City Bank of New York 
was referred to in our issue of May 22, page 2897. 








Anglo-Austrian Bank Transaction—Bank of England 
Withdraws from Direct Dealings in Europe 
Though Holding Interest Is Retained. 

Commenting on the transfer by the Anglo-Austrian Bank, 
Ltd., of London of its Austrian Banks to the Credit-Anstalt 
(to which we refer in another item) the ‘‘Wall Street Journal” 
had the following to say on June 24 in London advices: 

Sale by the Anglo-Austrian Bank, Ltd., of its Austrian branches to the 
Oesterreichische Credit-Anstalt terminates a post-war experiment in British 
banking. In some quarters it was thought to indicate an acknowledgment 
by the Bank of England, which is the controlling interest behind the Anglo- 
Austrian Bank, of the impossibility of controlling continental banking from 
London. Continental banking, they say, to be successful, requires that its 
directors be correctly and immediately informed on local and political 
changes to an extent not always fully appreciated by British bankers. 

This opinion was reinforced by the figures of the report for the year ended 
Dec. 31 1924, when no dividend was paid and the available $550,000 balance 
carried forward to meet anticipated expenses. 

Sale, however, was also in accord with the policy of the Bank of England, 
In 1922, when it acquired an interest in the old Anglo-Austrian bank, 
P. Bark, a director of the British bank, said it was planned to become 4 
holding company of banks situated in the succession States of Central 
Europe. The difficulty of controlling affairs from London had always been 
appreciated, but previous conditions had not been favorable for return of 
their Austrian branches to Austrian management. 
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The present time seemed the opportune moment 


now that the Austrian 
banks had compiled their gold balance sheets. The step taken was parallel 
to the bank’s transference of its Czechoslovakian branches to the Anglo 
Czechoslovakian Bank 
Bank and its Italian branches to the Banca Italo-Britannica. 

The deal with the Credit-Anstalt coincides with Austria’s financial de- 
control by the League of Nations, so that foreign interference in public and 
private finance is substantially mitigated. ; 

As in the case of the other transfers the Anglo-Austrian bank will retain 
a share participation in the Credit-Anstalt, as one of the terms of the trans 
action, and the usual exchange of directors also will take place. 

In the Austrian press $5,000,000 is mentioned as the purchase price. 

Vienna reports state that 800 employes of the Anglo-Austrian Bank are 
to be dismissed. Considerable difficulty and expense were involved in the 
last staff reduction, which took place toward the end of 1924, compensation 
amounting to more than $500,000 being paid. 

On the whole, the deal is thought to be in favor of the Credit-Anstalt, 


now 





and this gives some color to the rumor that the Bank of England was 
cutting its losses. 
Transfer of Austrian Branches by Anglo-Austrian 


Bank, Ltd., of London. 

The National Bank of Commerce in New York announced 
on June 14 the receipt of the following advices from abroad: 

According to cable advice from London, the Anglo-Austrian Bank, Ltd., 
London, will turn over to the Oesterreichische Credit-Anstalt fur Handel 
und Gewerbe, Vienna, the major part of the business of its Vienna and 
other Austrian branches. The Anglo-Austrian Bank, Ltd., will continue 
its interest in Austrian affairs by becoming an important stockholder in the 
Credit-Anstalt. ‘There will also be an interchange of directors. This 
absorption of its Austrian business by the Credit-Anstalt, Vienna, on July 
1 is in line with the policy of the Anglo-Austrian Bank, Ltd., London, to 
operate through local banks in which it has an interest rather than through 
direct branches in the different countries of Central Europe. 

This arrangement will not affect in any way the relations of the 
Austrian Bank, Ltd., of London with the Anglo-Czechoslovakian 
Ltd., of London and Prague, and with the Croatian Discount Bank 
greb. Reciprocal banking arrangements cover not only the two 
themselves but also their subsidiaries and affiliations. 


Anglo- 
Bank, 
of Za- 
banks 





Russian Chervonetz Stabilized According to Member of 
Finance Ministry. 

Under date of June 15 Associated Press cablegrams from 
Moscow report M. Bronsky, a member of the Finance 
Ministry as saying that as an outgrowth of extraordinary 
measures taken by the Government the chervonetz, the new 
Russian gold unit of value, has now been definitely stabilized. 
The cablegrams further state: 


M. Bronsky denied that there had been wholesale executions in connection 
with the stabilization of the new currency. He admitted, however, that 
campaigns against artificial dévaluation of the chervonetz had been put 
down with one energetic stroke. Three important Finance Ministry offi- 
cials had been executed and about 100 known speculators were deprived 
of their liberty. A majority of these latter had merely been banished 
from Moscow and were permitted to live anywhere in Russia except in 
the six largest cities. 

“The Czar's Government,” declared M. Bronsky, who is one of the 
Soviet's best known economists, ‘existed by grace of periodically starving 
peasantry, by everlastingly exploiting the workers and by large foreign 
credits. We have no credits and cannot afford to exploit workers or starve 

ants. 

“Our so-called crisis has been really due to temporary stringency caused 
by large imports of heavy machinery, unsuitable for the manufacturer of 
every-day necessities, and by a surplus of ready cash in the hands of the 
population, increasing buying capacity and creating a demand for non- 
essentials. This is evident because production increased this year 40% 
and the number of factory workers by 300,000. 

“Still, despite the difficulties, we have managed to stabilize our currency, 
and with the prospects of coming fine crops we look forward to security 
and a balance of the budget at the end of the current year."’ 








Credits in France Sought by Soviets—Russians Offer 
Buying Program Involving $150,000,000 in 3 
Years in Return for Loans. 


A special cablegram from Paris, June 19 (eopyright) to 
the New York ‘‘Times’”’ said: 


The Soviets are offering France a tempting bait in order to obtain 
advantages in the general treaty negotiations which are continuing sporadi- 
cally in Paris. They are chiefly desirous of obtaining industrial credits with 
which to bring Russia out of its business depression. The same scheme was 
recently offered to the British, who refused to nibble. 

In exchange for the much-needed money the Russians say they are ready 
to put into effect a buying program covering three years—$35,000,000 the 
first year, $50,000,000 the second and $65,000,000 the third year. The 
purchasers who say they will agree to spend these sums are trusts, syndi- 
cates, railroads and other Soviet economic organizations. 

Besides the official buying agencies, which almost entirely require machin 
ery of different varieties, there wil!, according to the Soviets, be numerous 
commercial purchasers of raw materials, semi-finished products and general 
merchandise. 

The Superior Council of National Economy drew up a list of Soviet 
industries susceptible of buying machinery in France, which is approved by 
the Council of People’s Commissaries. 

Details of the Soviet purchasing scheme for re-equipping metallurgical 
plants comprise steam engines, transportation apparatus and gas motors, 
while the items chiefly needed for re-equipping the steel and oil industries 
are turbogenerators, apparatus for the refinement of gasoline, kerosene and 
other oil by-products, apparatus for the production of sulphuric acid, 
pumps, boilers and pipeline materials. The Denetz coal trusts want to buy 
apparatus for washing and handling coal, and the State electrotechnical 
trust is seeking a variety of machine tools. 

The textile industry has expressed a desire to purchase from France com- 
plete apparatus for the erection of entirely new plants to the value of 
$30,000,000 in excess of the three-year plan outlined. 
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Former Finance Minister De Stefani Sees Need of Cut 


in Italy’s State Note Issues. 

An Inter-Ocean Presscablegram from Rome, Italy (June 20) 
appeared as follows in the New York ‘‘Journal of Commerce”’: 

Former Finance Minister De Stefani has written an interesting contri- 
bution regarding Italy's financial problem for the newspaper ‘‘Corriere de 
la Sera.’" He points out that public opinion in Italy seems to maintain that 
the country has done everything possible to stabilize the lira by balancing the 
budget and reducing the bank note circulation. The only adverse feature 
remaining is the unfavorable trade balance. The general public in Italy 
therefore cannot understand why the breakdown of the franc should be 


| reflected in a decline of the lira. 


| 000,000 lire. 





In his article De Stefani directs attention to one point apparently over- 
looked, which is the double bank note circulation system. The total 
bank note circulation of Italy is 19,000,000,000 lire, of which 8,500,000,000 
is issued against commercial bills by the Bank of Italy, while the remainder 
is issued by the State, for which there is little or no covering. 

De Stefani expressed his opinion that only a continuous reduction of the 
State issue will bring about a healthy economic condition. During the last 
twelve months the circulation of State bank notes was reduced by 1,500,- 
De Stefani points out that this progressive elimination 
must be not only maintained but rather increased in order to regain the 
complete confidence of international financiers. 





Italy’s Financial and Economic Situation. 


Commercial Attache of the Royal Italian Embassy at 


Washington announces on June 25 receipt of a cablegram 


from Count Volpi, the Italian Minister of Finance, dealing 
with the Italian Treasury situation on May 31st, 1926. 
The following information is supplied: 


At the end of May the Italian budget showed an effective surplus 
of 811 million lire, as compared with a surplus of 668 millions at 
the end of the preceding month, showing an increase of 143 millions. 
On May 3lst the cash balance of the Treasury was 5,104 million lire, 
registering a substantial increase over the corresponding figure of 
previous months. On the same date the total Italian public debt was 
92,033 million lire, showing a decrease of 227 millions during the 
month. 

At the end of May last, the total State and Banking paper circula- 
tion was 19,817 million lire, as compared with 19,998 millions at the 
end of April, and 20,395 million lire at the end of March, showing 
a reduction of 578 millions during the past two months. 

The industrial, commercial and labor situation remains satisfactory; 
on April 30th the number of unemployed in all occupations (including 
agriculture) stood at 98,216, as compared to 126,521 on the corre- 
sponding month of 1925. 

The gradual continued betterment of all these important economic 
and financial indexes are, no doubt, a clear confirmation that the 
Italian socio-economic rehabilitation is now permanent, resting on a 
sound and satisfactory basis. 








Chilean Government Approves Spanish Bank of Chile. 


Associated Press advices from Santiago, June 22, stated: 
The Government has approved the articles of the new Spanish 
Bank of Chile, and the institution will open next month. It is 


capitalized at 40,000,000 Chilean pesos (about $4,800,000), distributed 
in 400,000 shares of 100 pesos each. 








Chilean City Obtains Loan. 

Moody’s Foreign Department announces June 19 that it 
has just learned that a New York banking firm has 
acquired and is placing privately a City of Santiago 8% 
Loan to the amount of approximately 7,000,000 pesos 
(about $850,000). Bonds bear interest at the rate of 8% 
per annum (subject to a Chilean Government tax of 
444%, which will make the bonds really a 7.54% issue) 
and are redeemable through a yearly cumulative sinking 
fund of 1%, calculated to retire the whole loan before 
1954. It is stated that: 


Santiago, which is the capital of Chile, has never borrowed abroad, 
and since it was impossible to prevail upon the City to agree to the 
flotation of a Dollar issue, the bankers finally consented to the issu- 
ance of a Peso loan. In 1922 the Chilean Cities of Valparaiso and 
Vina del Mar obtained a 6,000,000 peso loan in this market. 








Definitive Bonds of Mortgage Bank of Chile. 

The Guaranty Trust Company of New York announces 
that it is prepared to exchange its interim certificates for 
Mortgage Bank of Chile Guaranteed Sinking Fund 64% 
Gold Bonds for definitive bonds with coupons due June 
30, 1926, and subsequent attached. Immediate exchange 
is advised in order that interest coupons due June 30, 
1926, may be collected on their due date. 








Japan’s Foreign Trade Figures. 
The following preliminary report of Japan’s foreign trade 
conditions during the second ten days of June has come_to 
us from the Japanese Financial Commission. 


FOREIGN TRADE RETURNS OF JAPAN. 
Second ten days of June (Preliminary Reports). 








Exports........- 47,549,000 yen Decrease... ....- 18,553 ,000 yen 
Imports. -.-.----- 52,107,000 yen Decrease... ---23,257,000 yen 
Import balance 4,558,000 yen Decrease. ....... 4,704,000 yen 
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National Loans of Japan Issued, Redeemed and 
Outstanding in April 1926. 

Statistics bearing on the issuance, redemption, &c., of 
Japanese internal and external loans during April were made 
available this week through the Japanese Financial Com- 
mission in this city. The national loans outstanding on 
April 30 total 5,100,417,773 yen, as compared with 4,999,- 
176,360 ven March 31. New loans issued during April 
aggregated 101,418,850 yen, while the amount redeemed 
during the month was 177,337 yen. The details follow: 


NATIONAL LOANS OF JAPAN (APRIL 1926). 











Outstanding Issued in Redeemed Outstanding 
Kinds of Loans. on March 31. April in April. April 30. 
Internal— Yen. Yen. Yen. Yen. 
) SSS rr 511,762,525.00/ 101,418,850.00} ......-- 613,181,275.00 
5% epecial.....-.. — 134,461,050.00} —-....-- nea éakeaaud 134,461,050.00 
i.e » ae GL - scacadecakel @uaamane 426,495,100.00 
>) ae 171,075,550.00 7,250.00} 171,068,300.00 
CU Diivanwbesessene DLP, <scenusceadl @uuenued 96 560,000.00 


L PEI seveccanses 
79,999,500 .00 inbamewud 


1,759,230,425.00 
79,999,500 .00 


Railroad bonds 
Extraordinary Treas 





Paka swienans DEUDOUENGE secacadcexad accutane 340,280,075.00 
Dé dttausaades 3,519, 864,225.00/101,418,850.00) 7,250.00/3,621,275,725.00 
External— 
(ft Cee cidekesesaal, Gulmweute 91,543,745.00 
, fk eee SS OO ES SS pamneen 243,638 ,008.12 
5% Sterling.......-.-. 223,173,783.82 _..-.------}107,393.00} 223,966,390.82 
Se Peas ieeeuses y &, 8 >a 62,694.00] 170,722,147.50 


105,697 , 166.90 
283,243,589.20 
244,075,000.00 


4% 3d Sterling - ----- 
6%% Dollar....-. 
6% Sterling. 
Former railroad co's. 
debentures, sterling 
South Manchuria Ry. 
Co. debentures - . - - 


105,697 166.90 scinsbendéees 
283 243,589.20 . * 
244,075,000 .00 


117,156 ,000.00 


1,479,312,135.34 


PAT 170,087.00]1,479,142,048.34 














Grand total _-. --. 4,999,176, 360.341101,418,850.00|177,337.00|5,100,417.773.34 


Note—*These notes (representing chiefly our credits to Russia and China) used 
to be listed separately from others. 

Another specially treated debt, Rice Purchase Bill, issued and retired occasionally 
for the purpose of regulating the price of rice, amounted at the end of March to 
16 ,044,947.69 yen, but was totally redeemed during April. 





The table showing bonds issued and redeemed during 
March was given in our issue of May 15, page 2735. 








Report That Mexico Will Resume Interest Payments on 
External Debt July 1—New Agricultural Bank. 
The intention of the Mexican Government to resume the 
payment of interest on the external debt of the country 
is indicated by A. M. Elias, financial agent of Mexico. In 
its issue of June 21 the New York “Times” has the follow- 
ing to say in the matter: 


For the first time in more than two years Mexico will pay the in- 
terest on her $500,000,000 external debt, on which one payment was 
made in 1923, after a long period of financial demoralization. Re- 
sumption of semi-yearly payments will be made on July | of this year 
by the International Committee of Bankers on Mexico, of which 
Thomas W. Lamont of J. P. Morgan & Co. is Chairman, This was 
officially announced yesterday by Arturo M. Elias, financial agent of 
the Mexican Government in this city. 

The total amount in arrears is $37,500,000, which will be paid over 
an eight-year period beginning in 1928, in accordance with the terms 
of an agreement entered into last October between Alberto J. Pani, 
Finance Minister of Mexico, and the International Bankers’ Commit- 
tee. The present regular payment will amount to $11,250,000. 

Mexico has been transmitting money in monthly instalments to J. P. 
Morgan & Co. since January 1, last. The receipts have been pooled 
until, with the June payment, they amount to sufficient to meet the 
regular semi-annual interest requirements. This plan was followed 
because Mexican revenues are received in an uneven flow. Another 
payment of $11,250,000 will be made the first of next year, according 
to the agreement. 

Mexican Agent's Statement. 


The official statement as issued yesterday by Mr. Elias follows: 

“As the Financial Agent of the Mexican Government in the United 
States, it is my pleasure to announce that with the June payment of 
the monthly sum agreed upon with the Committee of Bondholders and 
which will be paid on the regular date, the Mexican Government will 
have placed in the hands of the committee since January of this year 
a sum that will enable the resumption of the semi-yearly payments of 
interest on the various bond issues of Mexico. 

“In view of conditions throughout the world, it is with pardonable 
pride that Mexico, torn by years of internal struggles, announces that 
she places her public debt on an interest-paying basis. Had it not 
been for sinister influences both within and without Mexico who were 
responsible for the De la Huerta Rebellion, Mexico would have been 
able to resume interest payments upon her public debt in 1923. The 
funds for this purpose were in hand and deposited in New York when 
the revolt engineered by De la Huerta and his financial backers took 
place and all the splendid work of rehabilitation of the Obregon Ad- 
ministration was for a time jeopardized. 

“The attempt to involve Mexico in another period of destructive civil 
warfare and to take away from its people all the fruits gained by the 
great revolutionary sweep against the selfish rule of those who had, 
for over a generation, exploited her people beyond the limit of human 
endurance, was thoroughly defeated. But the financial cost was great 
and when President Calles took office it was not only with an empty 
Treasury, but with pressing debts which existed solely as the result of 
the cost of putting down the rebellion engineered by the enemies of 
the Mexican people. 

“The salaries of the civil servants of the Government were in arrears 
as the result of the rebellion. These must be paid first as a sacred 
obligation. Then there were some millions of debts to business men of 
Mexico who had come promptly to the aid of the stable and able Gov- 
ernment of Alvaro Obregon. It was the first task of the new Admin- 


istration of President Calles to meet these obligations and before the 
first year of the Administration passed this had been accomplished. 





New Agreement Made. 


“Then the Administration turned its attention to the task of resum- 
ing payment of interest on the public debt. A new agreement was 
entered into with the Committee of Bondholders at the head of which 
was Mr. Lamont and the first monthly payment on account of interest 
was paid in January, 1926, and has been followed every month since 
in accordance with the agreement. 

“A great irrigation project involving $30,000,000 of expenditure has 
been begun. This is vital to the agricultural development of Mexico. 
One-half of the work has been taken over by one of the largest en- 
gineering firms in the United States and the other half by the largest 
engineering firm in Germany, 


New Bank Aiding Farmers. 


“The new Agricultural Bank, with an authorized capital of $20,000,- 
000 and $9,000,000 paid in, has already begun to be of service to the 
Mexican farmers. Loans are made on growing crops and for the pur- 
chase of modern agricultural machinery, of which the farmers are 
much in need. Only this Winter as financial agent of the Mexican 
Government I purchased and shipped the first installment of plows. 
These 10,000 plows bought in the United States, together with har- 
ness, were sold to the farmers for $28, to be paid for in three years 
without interest, 

“When it is remembered that formerly this outfit cost the farmer 
$112 and that he had to pay cash, which in most cases he did not have, 
resulting in his being compelled to pursue the most primitive methods 
with corresponding small production, the importance of this move, 
which will be extended throughout the country, will be understood.” 

There has been discussion for some time in the financial district of 
a new loan to Mexico when the debt question was cleared up and it 
is believed that overtures for such a loan will be made within the next 
year. The amount will probably be $25,000,000 or more. 

Under the 1922 Lamont-De la Huerta agreement, which the agree- 
ment made last October superseded, payments started at $15,000,000 in 
1923 and were to have increased $2,500,000 a year until they amounted 
to $25,000,000 annually, at which figure they were to have been con- 
tinued. Nothing has been paid since 1923, which makes $17,500,000 
owing for 1924 and $20,000,000 for 1925. Payment of these arrears 
will be postponed and paid over the eight-year period beginning in 1928. 

The railroad debts have been separated from the total and the car- 
riers are now collectively responsible for their portion. This portion 
represents about 40% of the total $500,000,000. 








Offering of $25,000,000 Brazilian Bonds. 


Publie offering of an issue of $25,000,000 614% external 
sinking fund gold bonds of 1926 of the United States of Brazil 
was made on June 24 by a syndicate headed by Dillon, Read 
& Co. This offering marks the second step in the Govern- 
ment’s financial program. The first step was taken in May, 
when an issue of $35,000,000 Brazilian Government bonds 
was sold by Dillon, Read & Co. and members of the offering 
syndicate. That offering was referred to in our issue of 
May 22, page 2897, and May 29, page 3031. A total of 
$60,000,000 of bonds is authorized and to be presently out- 
standing. The bonds offered this week were priced at 
901% and interest, to yield over 7.25% to maturity. The 
books were closed at 11 a. m., an hour after their opening 
on June 24, the issue, it is announced, having been over- 
subscribed. Part of these bonds were withdrawn for sale 
simultaneously in Europe by Mendelssohn & Co., Amster- 
dam; Nederlandsche Handel Maatschappij, Pierson & Co., 
R. Mees & Zoonen, Amsterdam; Skandinaviska Kreditaktie- 
bolaget, Stocksholms Enskilda Bank, and others. The 
bonds will be dated April 1 1926 and will become due Oct. 1 
1957. They will not be callable except for the sinking fund. 


Regarding the sinking fund it is stated: 

An accumulative sinking fund of 1% per annum, payable semi-annually, 
will be applied to the redemption of bonds by call by lot at par and accrued 
interest. The sinking fund will be increased by amounts equal to interest 
on bonds previously redeemed. ‘This sinking fund is calculated to retire 
all of the bonds of this issue by maturity. 


The service on the entire issue of $60,000,000 bonds for 
both interest and sinking fund calls for $4,500,000 per annum, 
The bonds are in coupon form, in denominations of $1,000 
and $500, registerable as to principal only. Principal and 
interest (April 1 and Oct. 1) will be payable in United States 
gold coin of the present standard of weight and fineness in 
New York City at the office of Dillon, Read & Co., or, at 
the holder’s option, in London in sterling at par of exchange 
at the office of N. M. Rothschild & Sons, free of all Brazilian 
taxes, present or future. The National City Bank of New 
York, countersigning agent. The Brazilian Government 
has agreed to make application to list the bonds on the New 
York Stock Exchange. The following information is con- 
tained in a statement furnished to the syndicate by Dr. 
Annibal Freire, Minister of Finance: 

These bonds will be the direct obligation of the United States of Brazil, 
and are issued under authority of Law No. 4625 of Dec. 31 1922, and Law 
No. 4984 of Dec. 31 1925. The total issue of bonds will be specifically 
secured, in the opinion of counsel, by a first charge on the receipts of the 
Government from income taxes and taxes on invoices (contas assignadas 
duplicatas), by a charge on the consumption taxes, subject to the charge of 
the 8% loan of 1921, and by a charge on import duties subject to the charges 
of the 5% sterling loans of 1898 and 1914 and the 8% loan of 1921. The 
total revenue derived by the Government from the above sources in 1924 
was $117,000,000, and in 1925 $148,373,000. After deducting the indi- 
cated prior charges upon a portion of this revenue, which amount to approxi- 
mately $11,798,400 per annum, there would have remained from the above 
sources in 1925 the sum of $136,574,600. The service of the issue of $60,- 
000,000 bonds for both interest and sinking fund calls for $4,500,000 per 
annum. 
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The Dallas J Joint Stock Land Bank i is naieiteal under its 


The United States of Brazil, with an area in excess of three and one-quar- | charter to operate in the State of Texas and Oklahoma. 


ter million square miles, comprises approximately half the continent of South 
America, and is equal in area to the United States (excluding Alaska), 
Great Britain, Holland, Belgium, Portugal and Switzerland combined. 
Its fertile soil extends from the tropical to the temperate zones, and its wealth 
in agricultural and minera! products is correspondingly diverse. The pres- 
ent population ef Brazil is in excess of 31,000,000, and has increased 80% 
in the past 25 years. Lrazil is the largest producer in the world of coffee, 
and also exports cotton, sugar, cocoa, rubber and tobacco. Its mineral 
resources are known to be extensive. 
National Debt. 

The national funded debt of Brazil on Dec. 31 1925 was approximately 
$936,.000,000, of which $626.000.000 was external. This represents a per 
capita debt of approximately $30, as against which the per capita national 
wealth is estimated at approximately $530. The Government has under- 
taken to resume in 1927 the sinking funds on certain sterling loans which 


have been in suspense under the terms of the funding agreement of 1914. | 


The proceeds of the bonds are to be applied in reduction of Treasury obliga- 
tions, including floating debt. 

All conversions of paper milreis into dollars in the aobve circular are at 
the rate of 14.50 cents per milreis. Other conversions are at par.[ 


The syndicate offering the bonds was composed of Dillon, 
Read & Co., the National City Co., Lee, Higginson & Co., 
Blair & Co., Inc., White, Weld & Co., the First National 
Corporation of Boston, Continental & Commercial Trust 
& Savings Bank of Chicago, Illinois Merchants’ Trust Co., 
Chicago; the Union Trust Co., Cleveland; Kissel, Kinnicutt 
& Co.; Ladenburg, Thalmann & Co.: Hemphill, Noyes & 
Co.; Paine, Webber & Co.; Cassatt & Co., Edward B. Smith 
& Co. and Janney & Co. 


Purchase of $3,000,000 Bonds of Catholic Church 
Welfare Institutions in Germany by Banking 
Group Public Offering Next Week. 

& Bertles, Ine., and Iselin & Co., with 
Gebr. Teixeira de Mattos of Amsterdam, and Mitchell, 
Hutchins & Co. of Chicago, have purchased an issue of 
$3,000,000 Roman Catholic Church Welfare Institutions in 
Germany 7% twenty-year secured sinking fund gold bonds, 
representing the second large piece of German Catholic 
Church financing in this market by substantially the same 
banking group. The inclusion of the Amsterdam bank, 
of the oldest in Europe, is the only variation from the original 
syndicate headed by Howe, Snow & Bertles that obtained and 
sold earlier in the year the $5,000,000 issue of Roman Catholic 
Church of Bavaria bonds. Public offering of the $3,000,000 

issue will be made next week. 








Howe, Snow 


one 








Definitive Bonds of National Bank of Panama. 

The Trust Company of North America announces that 
definitive bonds of the Banco Nacional de Panama (National 
Bank of Panama) guaranteed sinking fund 6%% 20-year 
gold bonds, series ‘‘A’’., due Jan. 1 1946, are now in process 
of preparation and are expected to be ready for delivery about 
Oct. 1 1926. The semi-annual installment of interest due 
July 1 1926 will be paid upon presentation of interim receipts 
in the principal office of the Trust Company of North 
America, 93 Liberty Street, New York City, for the endorse- 
ment thereon of the payment of said interest. The bonds, to 
the amount of $1,000,000, were referred to in our issue of 
Jan. 2, page 33. 








Offering of $3,000,000 5%, Bonds of Dallas Joint Stock 
Land nk Issue Sold. 


Lee, Higginson & Co. and the Illinois Merchants Trust 
Co. on June 22 announced a public offering of a new issue 
of $3,000,000 Dallas Joint Stock Land Bank 5% Farm Loan 
bonds. The bonds were offered at 103 and accrued interest 
to yield about 4.62% to the optional date and 5% there- 
after. The issue, it is stated, has all been sold. The bonds 
are dated Jan. 1 1926, due Jan. 1 1966, and are redeemable at 
100 and accrued interest on Jan. 1 1936 or any interest date 
thereafter. Principal and semi-annual interest at the rate of 
5% per annum (Jan. l and July 1), are payable at the Dallas 
Joint Stock Land Bank, or coupons may be presented for 
payment at the offices of Lee, Higginson & Co. in Boston, 
New York or Chicago. They are coupon bonds and fully 
registered bonds, interchangeable, in denominations of 
$10,000, $5,000 and $1,000. The bonds are the direct obliga- 
tion of the Dallas Joint Stock Land Bank. As of June 15 
1926, there were outstanding (including this issue) total 
bonds issued by this bank to the amount of $33,184,000. 
Security for these, it is announced, was approximately 
as follows: 

First mortgages ween & orme. S33. 234,000 deposited, secured by 


farms with ——— iieet bceemeseredadnasesacen $88 100.000 
Capital stock paid in AS double PEE Psumssvacasese 2.500.000 
GUEPEES ORE MONT VO so ccc cect écdccccesscscccccccccccccese 693,215 

$91 ,293,21 





|The following are the bank’s loan statistics as of June 
15 1926. 


Res ees Cee ee Se Lc cccakébudsunmeneeasceduae $34 .717.622 
i ee Oe ee. . 8g, dnd aupbhechesonseeaante 2.748.475 
SI INE 0 a eee $80 623.750 
Appraised value of improvements. -__...-.......-.-.------- 11 .262 .783 
Appraised value of land and improvements- ------.--------- 91,886 533 
Percentage of loans to appraised value of land and improvements 37.7% 
Percentage of loans to appraised value of land only___..--.-.--- 43.0% 








Offering of $500,000 5°; Bonds of First Joint Stock 

Land Bank of Montgomery. 
of $500,000 5° farm loan bonds of the First 
Stock Land Bank of Montgomery, Ala., was offered 
syndicate June 23 at 103 and accrued interest, to 
about 4.62° to the optional maturity and 5% there- 
after. The syndicate is composed of Barr Brothers & Co., 
Ine., New York; the Central Trust Co. of Illinois, of Chicago; 
the Shawmut Corporation of Boston, and the First National 
sank of Montgomery, Ala. 


An 
Joint 
by a 
yield 


issue 


on 


The bonds are dated Apri] 1 1926, will mature April 1 
1966, and are callable at par on April 1 1936, or any interest 
date thereafter. They are coupon bonds in $1,000 and 


$10,000 denominations, tully registerable and interchange- 
able. Principal and semi-annual jnterest (April 1 and 
Oct. 1) are payable at the First Joint Stock Land Bank of 
Montgomery, Ala., or the Chase National Bank, New York 
City. The First Joint Stock Land Bank of Montgomery 
operates in Georgia and Alabama. Its statement of condi- 
tion as of May 1 1926 follows: 


Re sources— 


ON I a a ke ee ee ee Be eed $5,521,100 00 
Accrued interest on mortgage loans (not matured)......._- 72.369 72 
a Ee FE a eae 201.155 79 
iii Ra 6 dn cdkn & etn andes eabeabadawes 554 86 
eee ae ea ae 2.980 93 
Payments in process of collection... ..........-ccccccccce 9,463 14 
SP DEE Kh omvivdciviiccncaes AcReSaKe ee aes ee 535 95 
DU, cntmncaadntddernbhbnotiitetiebdvdsteimiadndaete $5,808,160 39 
Liabilities — 
Ti CO... cxas nttetavehdbanantbbhnaennbebidaknesral $450,000 00 
A gio 2. 1 inne Sea SaeSR eRe ehe 20,000 00 
RE i a a ari oi he alin we Raete ibid 22,800 00 
OE ELE LIES BLL OCA AE 79.086 59 
Farm Loan bonds authorized and issued___..........-.--- 5,050,000 00 
Accrued interest on Farm Loan bonds (not matured)-__.. ~~ 51,901 41 
Matured interest on Farm Loan bonds (coupons not presented) 47.025 00 
Amortization payments on principal. -_..-.----------------- 71,111 30 
Additional payments on principal.................-.-..- 10.25 00 
Amortization installments paid in advance__.......-.----- 843 60 
Te DNS i. cv cebiachaanbanecaeseddacdndeanaweaaakth 5.102 49 
ee a a ee Sa ee $5,808,160 39 


Under date of April 30, W. A. Howell, Vice-President, 
reported as follows regarding mortgage loans: 


STATEMENT AS TO MORTGAGE LOANS SUBMITTED TO 
FARM LOAN BOARD. 


Deans wl UOCIENS NONE. 66k canwicocsasceeckssssssonn $5,242,100 00 
eerewels Varaen OF INGE. os occtudscccscsvcusccsedade 16,742,319 47 
Borrowers valuation of improvements. -.-.......-..-.------ 4.092.575 50 

Maerrewers Gebel WHMOGIEE. bc ékcccccwscwccnstccensesce $20 834.894 97 
nn eT $12,714,497 46 
Appraisers valuation of improvements. ........-.--..-.--- 2.999.713 00 

PO $15,714,210 46 
Appraisers valuation of insurable improvements .......-.- $2,249,455 00 


ON VALUATION BY FEDERAL APPRAISERS. 


Percentage of loan to valuation of land and insurable im- 


EE FF a ne ore ee eee 35.0 
Percentage of loan to valuation of land_._......_.....--- 41.2 
Percentage of loan to valuation of land and all improvements 33.4 
Payments on principal of loans reduces percentage of loans to 

GE COD. 6. nc cc nodebaddakcdbtddadudsceannsacds 32.0 
EG ALE NEES PE $43 342,232 79 
Oe GO" ae ees $34,337 ,683 37 
Percentage of loans to borrowers gross worth. .........-- 12.1 
Percentage of loans to borrowers net worth. ..........--- 15.3 
DOT He OE Se... cc chtnbedehnbaseanuaadus $43 87 
Average amount loaned per acre._.__...........-......- $18 08 
Taxes preceding year on property loaned on 32c. per acre or $93,817 87 
Gross revenue preceding season from property loaned on_. $5,740,398 43 


which is 9% in excess of the amount loaned. 

Annual tax and installment charge of borrowers is but 1.09% 

of their gross worth and but 1.34% of their net worth. 

Since organization we have received applications to amount of $12,558,875 
of which we have approved $8,000,700 and closed loans to amount of 
$5.611,.800. Only one loan is now in default. Delinquencies on install- 
ments on loans of this bank have been but one-sixth of the average delin- 
quencies of all joint stock land banks in the past two years. One one loan 
reported delinquent in year 1925. We have madd no foreclosures since 
organization and the Farm Loan Board has approved all loans submitted 
them. 








Bank of North Dakota Declared to Be Menace to State 
by Attorney General Shafer—Bank Reported 
as Legally Insolvent—State Operation of Oil 
Marketing Enterprises in South Dakota. 

G. F. Shafer, Attorney General of North Dakota, advocat- 
ing abolition or reorganization of the Bank of North Dakota, 
declared that in seven years since it began operation it has 
more than lost its entire capital stock according to Minne- 
apolis advices to the ““Wall Street Journal’’ published in that 
paper June 15. The advices indicate that for nearly six 
years the bank has been legally insolvent; we quote the same 
herewith: 
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“The Bank of North Dakota is a menace to the financial future of the 
state because it places sweeping powers in the hands of a few elective 
— Mr. Shafer said in a statement given out at New Rockford, North 

ota. 

The state flour mill and grain storage elevator at Grand Forks, still 
operated, although it has lost heavily, is the outstanding feature of the 
industrial program inaugurated by the Nonpartisan League. The Bank of 
North Dakota is the big feature of the state's financial program. While the 
Nonpartisan League was in full control, a program of state socialism got 
under way. With the near approach of the June 30 primaries, at which 
Governor Sorlie, who favors operation of the flour mill and bank, will or 
will not be endorsed, significant results of the state socialistic enterprise are 
being brought out. 

Mr. Shafer favors at least restricting the functions of the Bank of North 
Dakota to the farm loan business. He says the capital of $2,000,000, 
originally provided by the state, has been more than wiped out, and for 
nearly six years the bank has been legally insolvent. It has never been 
self-supporting. It is highly dangerous and injurious to the state to engage 
in the general banking business with public funds and upon the credit of the 
state through a politically managed bank, he said. Taking the report of 
O. B. Lund, auditor, to show that the bank has lost $2,067,286.34 up to 
Sept. 10 1925, Mr. Shafer said the bank now is being operated as no private 
bank would be permitted to operate for a day, without any actual capital. 
It is being operated entirely on its deposit reserves and if it were a private 
institution it would be closed at once by the Banking Department. It is 
permitted to continue only because it is compelled to operate by the law of 
the state. It is able to function only by using as its capital the public funds 
belonging to the state and the political sub-divisions of the state, deposits 
from which are placed with it. 

“It seems unwise to continue the Bank of North Dakota as a general 
banking institution, or attempt, as the Nonpartisan League says we should, 
to make it the financial center of North Dakota, when it has no capital and 
when it is obviously insolvent,"’ said Mr. Shafer. 

“Either the state should recognize that the bank is in reality insolvent and 
a financial burden upon the state, or the state ought to replace its lost 
capital and thus put it in funds and give it another chance to be self- 
supporting. This latter plan could not be carried out without amending the 
state consitution, for only $2,000,000 in unsecured bonds is now authorized 
to be issued by the state and it is hardly feasible to furnish such capital by 
an appropriation out of the Treasury. Since the capital of the bank cannot 
be restored, the etate has the alternative of operating it without capital or 
closing out the general banking activities. Experience has shown that it is 
extremely hazardous to vest in politically selected officials the power to 
invest public funds except under the most stringent restrictions.” 


The following additional account at to what Attorney 
General Shafer had to say regarding the Bank is from the 
“‘Wall Street News’’ of June 12: 


It [the bank] has not paid interest on its capital bonds, which is $100,000 
a year, and it has paid nothing toward a sinking fund for retirement of the 
bonds. In 1925 the records for the first time showed a profit. 

“Between 1919 and 1925 there had been levied $817,150.72 against the 
taxpayers of North Dakota for interest and principal, the amount for the 
latter being $250,000. Changes in management, coming as a result of 
shifting political conditions, will in time bring an administration that will 
play havoc with the public finances.” 

During the early stages of its history, the Bank of North Dakota had 
large deposits, as the State law required that the State treasury carry its 
balances there, as well as the balances of counties, townships, school 
districts and other political subdivisions. Some of the officials refused to 
do this, and the laws finally were amended so that the feature of commission 
did not remain, but the political advocates of the Nonpartisan League 
willingly placed their deposits there. 


As to State operation of oil marketing enterprises in South 
Dakota, we quote the following from the New York “Evening 


Post’’ of June 18: 

On the heels of this repudiation of the Bank of North Dakota comes the 
Governor of South Dakota with remarks to the effect that State operation 
of ol] market ing enterprises is economically unsound. It is no belittlement 
of the acumen of Governor Gunderson to consider the recognition of any- 
thing as “‘economically unsound” in the Dakotas as a sign of progress. It 
is far more significant that the decision of the courts of the State that the 
oil marketing project was legally unjustified. 


State Filling Stations Fail. 


The Governor makes bold to say State owned and operated gasoline 
filling stations are not the answer to the supposedly high prices of gasoline. 
Volume of business, he says, through the centralization of buying power is 
the only way to influence prices. If the people who buy gasoline will unite 
and give enough business to one dealer such dealer could reduce prices and 
still make fair profits because of the resultant volume of trade. 

The Governor said a thirty days’ experiment had shown that the following 
margins of profit are necessary according to the volume of business: 1,500 
to 2,000 gallons a day, 2 cents a gallon; 1,000 to 1,500 gallons a day, 2% 
cents a galon; 500 to 1.000 gallons a day, 4 cents. Sales below 500 gallons 
a day justify only one filling station in a community. 

The statement came in answer to agitation which followed the recent 
general advance in the prices of gasoline. 








Death of Walter F. Taylor Deplored. 

A tribute to the memory of Walter Fauntleroy Taylor, 
of the law firm of Carter, Ledyard & Milburn, legal 
advisers to the New York Stock Exchange, is paid by 
George Gordon Battle, who in recording the loss suffered 
by the community in the sudden death of Mr. Taylor on 
June 11 says in part: 

All his ideals of civic and private conduct were of the highest and 
they were truly exemplified in his life. His energies were, however, 
chiefly directed along the lines of his chosen profession. He had a 
veritable passion for the study and the practice of law. It is, there- 
fore (if we except his relatives and his many and warm personal 
friends), among the members of the Bar that his loss will be most 
keenly felt. No lawyer ever came in contact with Mr. Taylor in his 
broad and diversified practice without feeling a profound admiration 
for his extraordinary legal ability and a deep respect for his ingrained 
and constitutional integrity both of mind and of character. At his 
funeral it was remarked by one of his pall-bearers, Mr. Charles C. 
Burlingham, himself a leader of the Admiralty Bar, that Mr. Taylor 





was a lawyer’s lawyer. 
would have valued more. 

He was singularly modest and lacking in any desire for publicity. 
His name seldom appeared in the public press. But in the higher 
ranks of his profession and with the many great business interests 
which he served with such honor and diligence, he was held in the 
very highest esteem. . . . 

Born in Virginia in November, 1870, of ancient and distinguished 
lineage, he was graduated from the University of Virginia in 1890 
with the degree of Master of Arts and in 1891 took the degree of 
Bachelor of Laws. At first he thought of making his home in Bal- 
timore, but in 1893 he determined to come to New York, where he 
presented to Mr. James C. Carter a note of introduction from a well- 
known Maryland lawyer. Mr. Carter was at that time a member of 
the firm of Carter & Ledyard and the leader of the Bar of New York. 
He received Mr. Taylor into his office and the first task assigned te 
him was the study of the Will of Samuel J. Tilden, which was the 
subject of so much litigation, A few years later Mr. Taylor became 
a member of the firm, which continues to hold its high place at our 
Bar under the name of Carter, Ledyard & Milburn; and in that firm 
he remained until his death. The fact that he enjoyed the respect and 
affection of such men as Mr. Carter and his associates attests the fine 
qualities of his heart and mind. ... 

And in addition to the engrossing and laborious toil of his profes- 
sion, he found time for much public service. It was characteristic that 
this work was chiefly of a legal nature. He was during the Great War 
the Chairman of the Legal Advisory Board of the Draft in New York 
City. He belonged to all the Bar Associations—National, State and 
City. He was for years on the Executive Committee of the New York 
City Bar Association and served as Chairman of that body. Also his 
legal scholarship was recognized in the Association by his appointment 
and long service as the Chairman of the Library Committee, one of 
the most important official positions in the legal profession. Always 
ready with wise and friendly counsel he gave freely both from his 
mind and from his purse for tue aid of his fellowmen. Those who 
knew him best loved and admired him most. And so, notwithstanding 
his modesty and his shrinking aversion to any form of notoriety, it is 
recognized by the chief business and financial interests of our City 
and by the members of the profession in which he spent his life and 
his labors, that a great lawyer and a man of noble and lofty character 
has passed from us into the Beyond. 

Mr. Taylor died sometime during the night of June 11, 
his death having come while he was asleep, and having 
been due to an attack of heart disease. 


Certainly there was no encomium which he 








Samuel Feinstein and J. B. Kimberly, Jr.. Temporarily 
Suspended From New York Curb Market. 
Announcement was made on June 24 by the New York 
Curb Market Association of the suspension for a period 
of thirty days of Samuel Feinstein and J. B. Kimberly, 
Jr., for violating the provisions of the constitution which 
relate to disorderly conduct on the floor of the Exchange. 








New York Stock Exchange Explains Listing of Non 
Voting Stock of Gotham Silk Hosiery Co. 


' For the first time since it went on record as opposed in 
principle to the listing of stock that failed to carry voting 
power, the New York Stock Exchange on June 23 (says the 
New York “Times’’) announced an exception to its policy 
in the admission to its trading privileges of 150,000 shares 
of new non-voting common stock of the Gotham Silk Hosiery 
Company, Ine. The listing includes $4,500,000 of first 
preferred stock. The ‘“‘Times’’ in its account of the explana- 
tion said: 

The listing of the non-voting stock was explained when it was pointed 
out that the Governing Committee had approved the application for the 
listing of the issue last December, prior to the declaration of the Exchange's 
policy on the subject of non-voting stock. The approval was made subject 
to notice of the issuance of the stock. This notice has just been given and 
the shares have been admitted formally to the list. 

The new non-voting stock is issued in exchange for the convertible pre- 
ferred stock. There was originally outstanding $4,500,000 of 7% first 
preferred, of which the first $1,000,000 was convertible into the non-voting 
common at 40, the second $1,000,000 at $45, the third $1,000,000 at 50 
and the remainder at 60. The $850,000 of 7% second preferred bears 
option warrants to buy non-voting common stock at $40 a share at the rate 
of two and one-half shares of common for each share of second preferred. 
There are 320,000 shares of voting common stock outstanding and 150,000 
shares of non-voting common reserved for conversion or purchase by the 
preferred. Up to June 19 the first $1,000,000 of first preferred had been 
converted and conversion of the second million is proceeding. 








Consolidated Stock Exchange Sells Its Building for 
$1,400,000. 

The Consolidated Stock Exchange of this city the early 
part of the week disposed of its bulding at the corner of 
Broad and Beaver Sts. for $1,400,000. A E. Lefcourt, a 
realty operator of this city, was the purchaser. He will 
erect, it is said, a 30-story office building on the site at a 
total cost of between $8,000,000 and $10,000,000. The 
present building, a four-story structure, erected in 1907 and 
rated as one of the handsomest of the small buildings in 
the financial district, will be torn down as soon as the new 
owner acquires title to the property. The building extends 
over 99 ft. along Board St. and more than 112 ft. along 
Beaver. President Philip Evans of the Consolidated 


Exchange, it is understood, plans to take quarters for the 
organization in the new [building when erected. In the 
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regard to the then proposed purchase of the building, said 
in part: 

It is proposed that the purchasers pay $300,000 in cash, assume the 
$600,000 first mortgage now on the property and place a second mortgage 
for $500,000 on it. 
their pro rata interests in the property and other assets. 
probable equity is calculated at nearly $4,000. 

The Consolidated has about $80,000 in cash in its treasury. 
to pay $25,000 for cancellation of a lease held by a restaurant company 
on a portion of the property After allowing for $25,000 in commissions 
and other expenses of the sale, it will have about $330,000 in cash. It is 
its intention to keep $150,000 in its treasury, find smaller quarters and 
New counsel will work out 


Each member's 


continue operations on a restricted scale. 


It purposes | 
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meantime the Exchange will occupy temporary quarters. “Where is the justice in that situation?’’ demanded Mr. Begg. 
In its Sunday (June 20) issue, the New York ‘‘Times” 1n | 


| 


The 217 members will receive certificates cover'ng | 


; 


legal problems connected with the transfer of the Exchange's facilities, 


including its ticker service. 

It ws said yesterday (June 19) that efforts might to 
the State Attorney-General agree to a modification of the restrictions under 
which the Exchange is operating. It has done little business since the 
signing of a stipulation with him which virtually placed it under his control 
on condition that his application for an injunction against it be dismissed. 


be made have 





Canadian Wheat Pool. 

According to Associated Press advices from Winnipeg 
(Manitoba) on June 11, 14,000,000 acres sown to wheat in 
western Canada this spring have been signed up by the 
Canadian wheat pool, the co-operative marketing association 
of farmers in the prairie provinces, it is indicated in an 
announcement by the organization that day. The dispatch 
also stated: 

The Canadian poo! claims to have developed in three years into the largest 
organization of its kind in the world, with a membership totaling more than 
125,000 farmers. 

“Two thirds of all the wheat grown in Manitoba, Saskatchewan and 
Alberta in 1926 will be marketed co-operatively by the pool,’’ the announce- 
ment said. ‘‘Success of this pool has demonstrated the advantages of 
co-operative marketing. Under the old marketing system farmers sold their 
wheat to middlemen who made a profit in reselling it. Now the pool sells 
the grain direct to the purchaser, eliminating this handling expense and 
adding to the farmers’ profit." 

Most of the crop marketed through the association is sold to importers 
abroad. 





McFadden Branch Banking Bill Returned to Conference— 
House Insists on Hull Amendments. 

The conference report on the McFadden branch banking 
bill, presented to the House on June 22 by Representative 
McFadden was returned to Conference on June 24, when 
a vote on the compromise legislation was taken. Insist- 
ing on the Hull branch bank amendments (carried in the 
bill it passed the House February 4) the House on the 
24th by a vote of 197 to 118 rejected the branch bank 
provisions of the conference report. In its account of the 
House action the New York “Commercial” said: 

The test vote was on a motion of Representative McFadden, chair- 
man of the House committee on banking and currency, to approve the 
substitute proposed by the Senate and House conferees for the Hull 
amendments. The motion also provided for the approval of all other 
compromise provisions agreed upon by the conferees with the exception 
of the new matter which was stricken out on a point of order in the 
House on Tuesday. This new matter, which Mr. McFadden did not 
attempt to revive included the provision for an investigation by a joint 
committee of the effect of the banking system of the country upon 
commodity prices. 

The McFadden motion met defeat by a vote of 118 to 197. Follow- 
ing this action Representative McFadden moved that the bill be sent 
back to conference. This motion was carried without opposition. Rep- 
resentative Hull, who led the successful fight against the conference 
report, then moved that the House conferees be instructed to adhere 
to the branch bank provisions of the original House bill. Speaker 
Longworth declared this motion carried on a viva voce vote. 

In its report of the proceedings in the House on June 
24 the New York “Journal of Commerce” had the follow- 
ing to say: 

Inasmuch as the Senate conferees have made it plain that they will 
not agree to accept the so-called Hull amendments, as contemplated 
under the instructions to the House conferees, the suggestion has been 
made that the bill is dead so far as the present session of Congress is 
concerned, In any event the situation, from the standpoint of the 
proponents of the legislation, is not particularly hopeful. 


New York View Stated. 

_ The Illinois delegation which had stood back of the Hull amendments 
since they were sponsored by the State bank group of the outlying sec- 
tions of Chicago, were joined by the New York and Ohio delegations 
in particular, and by some of the States not having any cities with a 
population of more than 100,000, which States would be precluded from 
the benefits of the branch banking provisions of the bill. The fact 
that the large national banks of New York City would be enabled un- 
der the contiguous territory provisions to invade the outlying cities 
and towns, such as Yonkers and Mt. Vernon, and extend their opera- 
tions over a radius of fifty miles, led to opposition on the part of the 
New York delegation. Similarly the Ohio Congressmen expressed oppo- 
sition because of the possible spread of the national banks of Cleveland 
for instance. , 

[Representative Begg of Ohio inquired of Mr. McFadden if the bill 
would permit the Cleveland national banks to establish branches in 
Lakewood and if national banks of Lakewood could invade Cleveland. 
Mr. McFadden answered in the affirmative with respect to the former 
and in the negative as to the latter since Lakewood has a population, 
it was stated, only of 80,000 and its national banks_would be prohibited 
from engaging in branch banking, gait” 
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“Is that not putting a straight handicap on the Lakewood banks? 
Is it not forcing them into the city-proper system?” 


Situation in Ohio. 


Representative Burton of Ohio added that the Ohio banks are 
anxious to engage in national banking, but suggested that the national 
banks in the suburbs would not seek to have branches in Cleveland 
since they would hardly be large enough to carry on such a business. 
Mr. McFadden agreed with Representative Wainwright, New York, 
that the provisions dealing with “‘contiguous territory’? were written 
into the bill to take care of Cleveland and Cincinnati. 

Representative Wingo of Arkansas resumed his attack on the pro- 
posed compromise, denying that he is opposed to the McFadden bill 
as it passed the House, but reiterating his unalterable opposition to it 
in the form given to it in the conference committee, of which he is a 
dis member. He declared that if adopted as it is, the national 
banks of Chicago would be able to establish 130 branches in that city 
and its outlying sections and in the contiguous territory, as many ad- 
ditional branches as the Comptroller of the Currency might permit. 
He that they could absolutely drive the smaller, independent 
banks out of business, just as “they have done in California.” 

Efforts were made by Mr. McFadden and by Representative Beedy 
of Maine to prevail upon the House to accept the compromise on the 
ground that bill as changed by the conference committee was more re- 
strictive than the House draft of the measure inclusive of the Hull 
amendments. 


senting 


asserted 


Some Support Lost. 

Mr. Beedy as much told the House that the members were not 
properly familiar with what the legislation is and seeks to do and en- 
tered into quite a lengthy discussion of the matter, outlining the his- 
tory of the so-called Hull amendments. His remarks, however, seemed 
to carry less weight than the letters and telegrams received from con- 
stituents back home, for those in charge of the bill lost votes they had 
probably to some extent counted upon. The several issues in the bill 
were bulked today under the single motion made by Mr. McFadden, 
except for the elimination of the three matters that on Tuesday were 
rejected on points of order sustained by Speaker Longworth. That 
brought the vote strictly upon the Hull amendments, and the Mc- 
Fadden group lost. 

The Hull amendments constitute a series of changes in the original 
McFadden bill as presented to the House at the last session of Con- 
gress, scattered throughout the bill. In substance, they would forever 
preclude national banks in the present non-branch banking States from 
engaging in branch banking, even though those States in the future 
enact new legislation permitting the establishment of branches by their 
own State banks. Under the McFadden proposal there would have 
been no strings at all upon the State member banks of the Federal 
Reserve system, although the bill as it passed the House sought to take 
from such banks engaging in branch banking their membership in the 
system. 

If the Senate conferees agree to accept the Hull amendments, the 
way is open to the final passage of the legislation and the transmission 
of the measure to the President for his signature. Negotiations will 
be entered into by Representative McFadden with the Senators for 
further conferences on the matter. 


as 
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Further below we indicate that on June the pro- 
posal of Representative King for a congressional investi- 
gation into the effect of the Federal Reserve Act on Com- 
modity Prices was ruled out. 

Preliminary to the presentation of the report to the 
House on June 22, the “Journal of Commrce” reported 
the following from its Washington correspondent on June 
20. 


When the conference report on the McFadden National Bank bill 
comes up in the House on Tuesday on a motion to approve the work 
of the conferees as to all provisions other than the so-called Hull 
amendments and the substitutes therefor, a demand will be made for 
further information on an investigation of the banking system therein 
contemplated. 

When a group of House members yesterday were discussing this 
proposal, which has come to be known as the King resolution, it was 
suggested that this provision would prove subject to a point of order 
that it was new legislation and was not contained either in the House 
or Senate drafts of the National Bank bill upon passage. Among these 
members were some that propose to fight the proposal in the absence 
of full information as to what it is all about. 


Give and Take. 


With respect to much legislation in recent years, there is always a 
certain amount of giving and taking between the Senate and House 
and between the various groups in each body. The system has general 
approval since it is difficult to promulgate any major legislation satis- 
factory to all interests and all sections, These redeeming features, 
however, are not prominent in the case of the King resolution, it is 
declared, and the members of the House are loath to act upon some- 
thing that may contain a vast amount of dynamite without a thorough 
knowledge of what they are doing. 

The King proposal is for the appointment of a joint special com- 
mittee to consist of three members of the Committee on Banking and 
Currency of the House, to be appointed by the Speaker, and three 
members of the Senate Committee on Banking and Currency, to be 
appointed by the President of the Senate, to make an inquiry into the 
prices of commodities in the United States as affected, since 1914, if 
at all, by the Federal banking laws. 

Some of the House members assert that they have not been able to 
secure satisfactory information as to just what is sought and they are 
protesting against this move wherein they think may lie a hidden 
motive. One thought is that there is being sought a resumption of 
the so-called duplicate bond probe; another is that it is proposed to 
dig further into the financial activities of the Government and the in- 
fluence of the Federal Reserve Bank of New York through its discount 
rates and open market purchases on commodity prices. That would 
be an invasion of the territory of Representative James G. Strong of 
Kansas, for through the hearings on the bill he is sponsoring having 
to do with a proposed stabilization of the dollar, that subject has been 
gone into in great detail. It is not believed that Mr. Strong looks 
with any great favor upon the King resolution. 
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May Spend $2,000. 

If the provision is retained in the bill the joint committee would have 
authority to appoint and fix the compensation of such clerical, steno- 
graphic and other assistance, to hold such hearings and to sit and act 
at such places and times during the sessions and recesses of the Sixty- 
ninth Congress, to require by subpoena or otherwise the attendance of 
such witnesses and the production of such books, papers and docu- 
ments, to administer such oaths, to take such testimony, to have print- 
ing and binding done, and make such expenditures as it deems advis- 
able. These expenditures in their entirety are to be limited to $2,000, 
one-half to be paid each by the Senate and House. The provision also 
requires that the joint committee shall report to its respective houses 
from time to time the results of its inquiries, together with such 
recommendations as it may deem advisable. 

A further feature of this proposal is that it is required that sub- 
poenas for witnesses shall be issued upon the requirement of the joint 
committee “for any member thereof,” under the signature of either the 
Speaker of the House or the President of the Senate. That would 
enable Representative King to bring before the joint committee any 
person or persons he might desire to have furnish testimony on the 
matter involved. Since there is no limitation upon the scope of the 
investigation, the subject providing almost inexhaustible sources of 
information, it could have incorporated the old so-called Brewer bond 
investigation as a part of the probe. 

A further embarrassing situation, from the standpoint of the pro- 
ponents of the McFadden bill, is the growing opposition to the branch 
banking limitation as proposed under the compromise agreement to be 
adopted in lieu of the so-called Hull amendments. It is contended 
that the 154 cities in the States now permitting branch banking, the 
national banks of which it was proposed to assist, have shrunk to 
thirty-eight cities, that being the number having a population each in 
excess of 100,000. No cities having a population of less than 100,000 


will come under the ban. 
We likewise quote what that paper had to say in its 
Washington advices June 22: 


After spending the entire day in the discussion of the conference 
report on the McFadden National Bank bill the House of Representa- 


tives found itself enmeshed in a parliamentary entanglement from 
which it could not free itself to permit of the taking of a vote to 
determine whether or not the branch banking restrictions, known as 


the Hull amendments, should be retained or rejected. 


Amid cries for 
a vote the House put the matter over until Thursday. 


A lengthy presentation of the matter by Chairman McFadden of 
the House Banking and Currency Committee, and Representative 
Wingo, ranking Democratic member, preceded the presentation by 
Representative Strong of Kansas of a motion to strike from the 
proposal the so-called King resolution calling for a Congressional 
investigation as to the effect of the Federal banking laws upon 
commodity prices. 

Point of Order. 


Mr. Strong made the point of order that this constituted new matter 
written into the legislation by the conferees, who thus exceeded their 
authority. Representative King of Illinois, sponsor of the probe 
move, spoke in defense of his suggestion, having also filed a lengthy 
brief with the Speaker, in advance of today’s discussion on the right 
of the conferees to adopt it. Speaker Longworth, citing precedents, 
ruled against Mr. King and this new matter went out. 

There were a number of members, both Republicans and Demo- 
crats, who were ready to voice their opposition to the King resolution, 
the effect of which was not apparent from the wording of the pro- 
posal, but which was believed to be but a move to resume the in- 
vestigation into the alleged duplicate bond issues. 


Branch Banking Showdown. 


The measure seemed to be in a serious predicament when Chairman 
McFadden sought to impress upon the House the fact that in the vote 
which he was seeking all he wanted was a determination by the House 
whether or not it would agree to a new proposal restricting branch 
banking, as evolved by the conferees, or would insist upon the reten- 
tion of the so-called Hull amendments. 

The latter, if adopted, would forever preclude from engaging in 
branch banking the national banks and State bank members of the 
Federal Reserve system in the existing non-branch banking States, 
even though these States later should enact new legislation permitting 
their own State banks thus to expand and establish branches. 

The conference proposal would prohibit the establishment in any 
State of branches by National banks or State bank members of the 
Reserve system when located in cities having a population of less 
than 100,000, the maximum number of branches in any event being 
placed at five and only in the case of banks located in cities having 
a population of 1,000,000 or more. 

Representative Wingo accused certain of his colleagues on the con- 
ference committee as in reality desiring State-wide branch banking, 
and declared that the revamped bill would make easy through con- 
solidations an undesirable extension of the system. He predicted 
that in a comparatively short time the situation in all the States would 
be somewhat like that now prevailing in California. He denied that 
he had refused to attend sessions of the conference committee, as had 
been charged. In conclusion he asked the House to stand upon the 
bill as originally passed by it. 

Members from States having no cities of a population higher than 
100,000, such as North Carolina, are opposed to the “population 
scheme,” having been deluged with telegrams from the banks back 
home protesting against being left out. Some attacked the bill on the 
ground that here again the conferees had exceeded their authority in 
changing the provisions of the House bill which prohibited branch 
banking in cities of less than 25,000. 


For Forty-four Cities Only. 


Representative McFadden stated that under the compromise agree- 
ment, branch banking would be limited to 44 cities in 15 States, add- 
ing that if all of the present non-branch banking States changed their 
laws, the limitation would be upon 67 cities in 30 States. Under the 
bill as it originally passed the House branch banking would have been 
permitted in 199 cities and if all the States permitted such activity, 
the number of cities would be enlarged to 317. 

Representative McFadden stated that the compromise agreement 
reached in conference is a more drastic restriction upon the future 
establishment of branches by national banks than was contained in 
the bill as it passed the House, including the Hull amendments, 








He pointed out that it denies to national banks in every State the 
right to open branches outside of the home city of the parent bank, 
and the right to enter or to ‘remain in the Federal Reserve System if 
they open, after the approval of this act, any branches outside of the 
home city of the parent bank. State-wide branch banking is absolutely 
prohibited by this provision after the date of the passage of this act 
and it will be impossible, under this bill, for the large city banks to 
absorb the independent unit banks in any State. 


A Stricter Limitation. 

In those States that do not now permit branch banking by changing 
their laws, a much stricter limitation is placed than the restriction on 
the States which now permit branch banking, wherein no branch bank- 
ing would be allowed in cities under 100,000 population, only one 
branch will be permitted in cities over 100,000 and less than 250,000, 
and one additional branch for each additional 250,000 population, and 
in no case will any national bank be permitted to have in excess of 
five branches in any one city. 

Mr. McFadden pointed out further that the so-called Hull amend- 
ments have nothing to do with State-wide branch banking, but relate 
solely to the twenty-six anti-branch banking States which may in the 
future change their laws and permit the establishment of home city 
branches, simply being a question of time when a State enacts branch 
banking laws. 

He explained that before this bill become a law national banks may 
have branches; afterward national banks may not have branches. All 
lawful branches now in operation by national banks and all State-wide 
branches now in operation by State member banks who are now mem- 
bers of the Federal Reserve system may be retained when a State bank 
becomes a national bank or a member of the Federal Reserve system, 
or when two or more banks, national or State consolidate, all branches 
now lawfully existing may be retained. 


To Meet Four Conditions. 

He explained also that those cities in which the State banks are al- 
lowed to have branches in the territory contiguous to the city that 
under certain limitations branches would be permitted, but, he pointed 
out, before any national bank could establish such a bank four condi- 
tions must be met, namely: 

The branch must have the approval of the Comptroller of the 
Currency, it must be located in an incorporated city, town or village, 
which is actually contigious to the main city. The contigious suburb 
must, constitute an economic unit with the same city and be a part 
of the metropolitan area. No such branch can, however, be estab- 
lished until after the Comptroller of the Currency has held a public 
hearing to ascertain the public need for a branch at the locality in 
question, guarding very carefully any possible extension beyond the 
point of contigious territory. 

Mr. McFadden also stated that the Secretary of the Treasury, the 
Federal Reserve Board and the Comptroller of the Curency were 
absolutely opposed to the enactment in this bill of the so-called Hull 
amendments. 








National Bank Section of N. Y. State Bankers’ Association 
Urges Enactment of McFadden Branch Banking Bill. 


The National Bank Section of the New York State 
Bankers’ Association, at its annual meeting in Quebec on 


June 19 adopted a resolution instructing Secretary Arthur 


S. O'Neil to telegraph the Conferees on the McFadden 
branch banking bill urging the prompt passage of the 
bill. 








Defeat of McNary-Haugen Farm Relief Bill in Senate. 

The McNary-Haugen farm relief bill, which a month 
ago was defeated in the House, met defeat in the Senate 
on June 24, being rejected by a vote of 45 in opposition 
with registered in favor of the bill. The measure 
proposed to establish a Federal Farm Board to control 
and dispose of the surplus of basic agricultural com- 
modities; a revolving fund of $150,000,000 from which 
loans would be made, and an equalization fee, or tax, on 
commodities sold by the farmer to reimburse the fund, 
were features of the proposed legislature. On June 23 
Senator McNary introduced an amendment providing that 
not more than $75,000,000 of the $150,000,000 revolving 
fund should be used for financing the cotton crop. In 
recording the Senate defeat of the bill on June 24, the 
Washington advices to the New York “Journal of Com- 
merce” stated: 

It (the bill) had the indorsement of the corn belt committee, which 
has been here during much of this session of Congress urging farm 
legislation. 

A coalition of Western and Southern Senators failed to overcome a 


combination of Eastern and other Southern members, as in the House 
recently when the Haugen proposal was rejected. 


or 
se 


To Vote on Co-operative Marketing. 

The battle over substitute measures will be resumed tomorrow with 
supporters of the McNary measure striving to save something from 
the wreckage and opponents, pressing their advantage, determined to 
pass the House co-operative marketing bill and nothing else. The 
McNary proposal was attached to it as a rider and the co-operative 
marketing bill is still to be voted upon. 

Immediately after the vote the coalition in support of the bill crum- 
bled when Senator Norris, Republican, Nebraska, reoffered the measure 
with an amendment providing for the immediate operation of the equal- 
ization fee against cotton instead of deferring it three years, as orig- 
inally proposed. 

The amended measure was rejected, 52 to 28, with the Southern 
Democrats standing to a man against it. ; 

A similar amendment, offered by Senator Williams, Republican, Mis- 
souri, before the roll call on the McNary bill, had been rejected 35 to 
50, with nine Democrats, none of them from the South, joining with 
26 Republicans in support of it. 
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Export Corporation Plan Rejected. 

The Senate also had rejected a subStitute by Senator Robinson of 
Arkansas, the Democratic leader proposing the creation of a $200,000,- 
000 export corporation to loan money to farmers, The vote on this 
substitute, which carried no provision for an equalization fee, was 39 
to 45. 

As a preliminary to the final showdown on the bill, however, the 
Senate reaffirmed by a formal vote of 50 to 33 the amendment, spon- 
sored by Senator McNary, Republican, Oregon, in charge of the meas- 
ure, to authorize the use of $75,000,000 of the $150,000,000 carried in 
the bill for the marketing of cotton. Southern Senators supported this 
amendment, while many from the East and West opposed it. 

Before the vote on the Norris amendment, Senator George, Democrat, 
Georgia, appealed to the Democrats to reject the proposal, as he was 
convinced that the deferred fee had been inserted in the original bill 
solly as a bait to Southern Senators. 

He declared that if the bill had passed with fee deferred an effort 
soon would have been made by Western Senators to lift the ban on 
the fee against cotton. This would have meant, he insisted, that every 
pound of cotton in the South would be taxed. 

Senator Norris explained his proposal only would place cotton on 
an equal basis with wheat, corn and hogs and he wanted to know if 
the Democrats were serious in their efforts to relieve the farmers. 

With the Norris proposal out of the way the Senate turned to other 
substitutes, Senators Lenroot, Republican, Wisconsin, and Norbeck, 
Republican, South Dakota, each seeking the attention of the Senate to 
proposals they sponsored. 


As the debate grew in intensity’ Senator McNary moved that the 
Senate recess. 


He was greeted by shouts of disapproval and Senator Ashurst, Dem- 
ocrat, Arizona, raised his voice above the din with appeals to Senators 


to stay and complete its business. It finally was decided to remain in 
session, the vote on the question being 46 to 38. 


The Senate soon had a change of heart, however, when it accepted 
without protest a motion by Senator Curtis, of Kansas, the Republican 
leader, for an executive session to consider nominations. 
clusion adjournment was taken until tomorrow. 

Of the 239 votes in favor of the bill 23 were those of 
Republicans, 15 Democrats and 1 Farmer-Labor; the 45 
votes in opposition were 24 Republicans and 21 Democrats. 

Last night’s Associated Press dispatches from Washing- 
ton, June 25, indicated that the President had agreed to 
outline his views on the subject, these dispatches we 
quote from the New York “Evening Post” stating: 


At its con- 


The triumphant opponents of the McNary farm bill enlisted the aid 
of President Coolidge today as they prepared to drive home their vic- 
tory, and the opposition countered with a move to lay all farm relief 
legislation aside until Washington had heard from the country. 

Under the plan which began taking shape in hurried conferences 
among those who favored the McNary equalization fee, defeated by a 
margin of six votes late yesterday, even the Administration’s co-oper- 
ative marketing bill would be displaced from its preferred place be- 
fore the Senate and other legislation considered while the sentiment 
back home received an opportunity to crystallize. 

Friends of the defeated corn-belt plan, as embodied in the McNary 
bill, said it was useless for the Senate to put through a co-operative 
marketing or other “‘make-shift” arrangement, and at the same time 
deny the farmers of the West the one relief plan on which they have 
united. 

Administration leaders, manifestly disturbed by the knowledge that 
a shift of three or four Senators might give the Insurgents a majority, 
urged the President to make a statement of his position. After a long 
conference with Secretaries Jardine and Hoover, it was indicated he 
would outline his views late today, in the hope of solving a clear 
majority for the Administration program. 

A motion to put aside all farm legislation and take up the Veterans’ 
rehabilitation bill was made in the Senate late this afternoon by Sena- 
tor Watson, Republican, of Indiana, one of the leaders of the group 
favoring the McNary bill. 

The Senate had wrestled all day with a new crop of substitutes, some 
put forward by the farm bloc and in a final desperate effort to save a 
part of the wreckage of the corn belt relief plan, and some sponsored 
by Administration Senators and acceptable to the White House. 

The Norbeck farm relief proposal providing export bounties for 
wheat and corn was rejected during the afternoon. 

In defending his amendment, which would set up a fund of $150,- 
000,000 for loans to be used in exporting crops, Senator Lenroot said 
his plan did not propose permanent legislation. 

Senator Norris declared after all the various substitutes had been 
disposed of he intended to propose a resolution providing for the ap- 
pointment of a commission to investigate and aid agriculture, made 
up “from the Senators who opposed the McNary Committee amendment “ 

Senator Bruce, Democrat, of Maryland, assailed the Lenroot substi- 
tute as “worse even than the McNary amendment.” 

He suggested the appointment of a board of five “from such men as 
Owen D. Young and Professor Taussig and a lawyer of high standing 
to investigate and report at this session of Congress on a practical 
manner of alleviating the distress of agriculture.” 


Following is the text of the President's statement favoring 
Senator Fess’ bill: 


One of the perplexing questions before the Congress is to determine 
what will be most helpful in relieving agricultural distress. The Con- 
gress already has rejected certain definite proposals. But that does not 
— us of the desirability of attempting to secure constructive legisla- 
ion. 

Since the war the Congress and the Administration have devoted pains- 
taking effort to strengthening the agricultural situation. During the 
post-war slump a great disparity arose between prices of agricultural 
commodities and those of industrial commodities which the farmer must 
buy. This is still true in certain sections and certain commodities. 
Much legislation has been enacted and much Administration action has 
been taken which have already resulted in improving the farm purchasing 
power. 

Farmer Has Suffered. 

But all these actions, helpful though they have been, are not sufficient 
to cover all branches of the industry. The farmer has suffered greatly 
and no doubt disproportionately from the effects of deflation. He is en- 








titled to relief if it can possiibly be given on a sound basis by the Govern- 
ment. I know the committees of agriculture and the Congress and the 
President have all given the most careful thought and spent much time in 
seeking remedies to afford relief. I want the best method adopted which 
promises relief along these lines. Certainly no one can charge that the 
problem has been neglected. 

Constructive action has been repeatedly proposed from various sections 
of the agricultural communities. These proposals provide for the cre- 
ation of a farm marketing board whose duty is to secure a better adjust- 
ment of agricultural production; the larger development and consolidation 
of farmers’ marketing associations under their own control and embrace the 
placing of one hundred millions of dollars of public money for working 
capital at the disposal of such farmers’ controlled marketing associations, 
through such farm boards, for the purpose of better stabilizing their mar- 
kets, improving their marketing machinery and the eliminating of waste in 
distribution. This form of legislation would support the whole of the agri- 
cultural industry—in the North, the South, the East and the West—both 
large and small—not any particular section or segment. 

I am in favor of this type of legislation and I am convinced that im- 
mediate action along such lines will profoundly assist the farmers. I be- 
lieve that the farmers should be provided with these advantages. It seems 
to me that such a proposal is embodied in the bill 84462 offered by Senator 
Fess on June 16, and which he has proposed to offer as an amendment to 
the pending co-operative bill which has passed the House and is now before 
the Senate. 

I have advised the Congress from time to time of the necessity of fur- 
ther assistance in order that the farmers’ position may be finally and fully 
restored upon a permanent and sound basis, and I sincerely believe that 
legislation making possible this important and effective further step in 
better organization in marketing in the control of the farmers the.n- 
selves will bring these results which we all desire. Such legislation is 
of great importance to the country. 


Secretary of the Treasury Mellon’s views on the 
McNary-Haugen bill were given in these columns a week 
ago (page 3407). The defeat of the Haugen bill in the 
House was voted in our issue of May 29 (page 3033). 











New York Cotton Exchange Referendum on Southern 
Delivery—Elimination of New York Proposed— 
Views of George Gordon Battle and Others. 


The attention of members of the New York Cotton Ex- 
change is just now centred on the question of the adoption 
of a Southern delivery contract, a referendum vote on which 
will be taken on July 1. We have already presented some 
of the arguments for and against the proposal, and this 
week, under a separate head are giving the views of W. R. 
Craig & Co. regarding the advantages and disadvantages 
which would accrue with the adoption of the plan. We 
also refer elsewhere in this issue to the report of the Texas 
Cotton Association against Southern deliveries, and to the 
vote of members of the New Orleans Cotton Exchange in 
favor of deliveries on Galveston and Houston contracts. In 
presenting some of the views in opposition to the plan af- 
fecting the New York Cotton Exchange which would permit 
deliveries at Southern ports on the New York contract and 
eliminate New York delivery, FE. L. Harvey asserts that 
Southern deliveries would remove the cotton business from 
New York, the proposal being not to add Southern delivery 
points to New York in the New York contract, but to elim- 
inate New York entirely. The Southern ports which it is 
proposed to include in the New York contract are Norfolk, 
Savannah, New Orleans, Galveston and Houston. Incident 
to the proposed elimination of New York, attention is di- 
rected to the fact that during the fiscal year 1925 1,000,000 
cotton bales, to the value of $125,000,000, passed through 
the port of New York—500,000 bales being destined abroad 
and 500,000 bales to New England. Incidentally it is made 
known that George Gordon Battle, himself a Southerner, 
has rendered an opinion in which he points out that the 
charter of the New York Cotton Exchange, from the Legis- 
lature of the State of New York, specifies that the organi- 
zation shall exist “to promote the cotton trade of the State 
of New York, increase its amount and augment the facili- 
ties with which it may be conducted.” Mr. Battle says: 

The suggested action will offend against the purposes for which the 
Exchange was incorporated. The Attorney-General could in that event, 
and in all likelihood would, take action to vacate the charter or to annul 
the existence of the corporation under the provisions of Section 131 of the 
General Corporation Law. The Legislature in such event would in all like- 
ilhood enact laws to prevent or penalize this change or by way of reprisal 
to impose heavier taxation or other burdens upon the Exchange. 

In stating that the opponents of Southern deliveries do 


not stand alone on this question of self-preservation, Mr. 
Harvey says: 


They declare that the permission of deliveries at various Southern ports, 
under the New York contract, would further complicate an already com- 
plicated business, tend toward the possibility of monopoly through placing 
the market at the mercy of large holders of cotton in Southern warehouses, 
which could be thrown on the market at one time and depress the price. 
Depression of the price of cotton on the Exchange always depresses the 
price of cotton to the producer. This is the point that will be of para- 
mount interest to the South, where the Southern delivery proposition may, 
on the surface, seem to be a local patriotic idea. Once it is definitely 
explained that the adoption of Southern delivery will tend to be a con- 
tinual depressing menace, it is assured that the entire South will rise up in 
arms against the idea. The Texas Cotton Association, at its meeting in 
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Galveston in March, went on record against it, as also did the American 
Cotton Shippers’ Association meeting in Atlanta in April. 

W. R. Craig, of the firm of W. R. Craig & Co., has this to say of the 
proposal and its probable efiects: “The cotton interests of America are 
probably more agitated at present than at any time since the New York 
Cotton Exchange was closed at the beginning of the World War. The mat- 
ter that is causing the greatest amount of thought and discussion is what 
is known as ‘Southern Warehouse Delivery.’ This is a technical expression 
which means that, instead of delivering raw cotton in warehouses in New 
York City in fulfillment of future contracts made on the New York Cotton 
Exchange, these deliveries should be made at licensed warehouses in various 
Southern ports. For many years prior to the closing of the Cotton Ex- 
change, at the beginning of the World War, it was a very popular insti- 
tution throughout the Cotton Belt, as both poltiicians and producers of 
cotton were strongly of the opinion that one of the attributes of the insti- 
tution, or of its members, was to try at all times to depress the value of the 
South’s main product—cotton. This intense hatred on the part of a great 
many Southern people resulted ultimately in legislation by Congress during 
the time the Exchange was closed from Aug. 1 to Nov. 16 1914. Despite 
the restrictions imposed by this legislation, known as the United States 
Cotton Futures Act, the New York Cotton Exchange has not only wiped 
out the feeling of dislike that existed, but has grown in favor throughout 
the South to such a degree that even Southern Congressmen and Senators 
are to-day its defenders. Until the Cotton Exchanges were closed during 
the summer and fall of 1914, the Southern people never fully realized the 
absolute necessity of these institutions. During the whole period while 
they were closed, a complete demoralization in all sections of the cotton 
trade existed. There was no market for spot cotton in the South and its 
business interests were paralyzed. The Cotton Exchange will do well to 
think twice before it seriously considers doing anything that would have a 
tendency to disturb this feeling of good-will towards the Exchange by the 
Southern people. 

“Spinners, merchants and others, not only in America, but throughout 
the world, buy the New York Cotton Exchange future contract because 
they know that the seller of the contract must bring the cotton to a defi- 
nite place (the Port of New York) for delivery. With Southern warehouse 
delivery we should have a sellers’ contract, indefinite as to location, and 
there would be fewer buyers and more sellers, with the result that the 
cotton market would be under pressure every day in the year, both in large 
crops and in small crops, for fear that the stock of cotton in Southern ports 
would be dumped on the New York future contracts at any day. 

‘We are told that the main advocates of the ‘Southern Warehouse De- 
livery’ scheme reside in the South, and in some cases are interested in 
Southern cotton warehouses. They have no interest in the New York Cot- 
ton Exchange at all commensurate with the interest they have in Southern 
warehouses, and it is not at all surprising that they are agitating the 
question at the present time. The members of the New York Cotton Ex- 
change who reside in New York are largely opposed to the measure. Cer- 
tainly the business interests of our city will join hands in opposition to 
this scheme. The cotton industry of New York City has been a large one 
for over fifty years, and our port authorities, banks and merchants’ associa- 
tions will do well to nip in the bud this wild scheme that means the 
paralysis of the New York Cotton Exchange and the cotton business of New 
York. 

“Perhaps I can make this situation still clearer by adding to what I 
have said the expressions of two of the best known and most thoughtful 
members of the cotton trade—one living in the South, the other in New 
England. Not long ago my firm wrote to Mr. Fergus Reid of Norfolk, Va., 
head of the firm of Reid & Co., and a member of the New York Cotton 
Exchange for a great,many years, asking for his view on Southern ware- 
house delivery. We received the following reply: 
¢ 9 
Messrs W. R. Craig & Co., ae oe 

60 Beaver Street, New York City, N. Y.: 

Gentlemen: —I am n receipt of your letter of June 2d, asking my opinion 


as to the advisability of permitting delivery of cotton in the South against 
New York contract. 

Years ago I was on a committee of the Exchange to consider this ques- 
tion, and at that time we came to tne conclusion that the move would be 
unwise. I am disposed to remain of that opinion now, since I do not see 
any special advantage to be gained by permitting deliveries elsewhere than 
in New York, and the fact that deliveries might under such a system be 
permitted at a dozen different Southern points would indicate at once to 
any one the obvious disadvantage. A man desiring to receive a thousand 
bales of cotton with spe ified delivery now gets it in New York. Under 
ge proposed plan it micht easily be necessary for him to take his thousand 
bales in ten different cotton markets. Under these circumstances the only 
persons who probably will be in position to take delivery of cotton on 
= will be those large cotton firms that have agencies in all the large 
centres. 


I think that further comment is tnnecessary. 
Very truly yours, 
(Signed) FERGUS REID. 

“I have also received the following letter from one of the oldest and 
most prominent members of the New York Cotton Exchange, Charles N. 
Brush, who is the head of Cooper & Brush, of Boston, Mass., one of the 
largest dealers in cotton in New England: 

"In reference to the propaganda in favor of Southern deliveries which 
has been going on for so long, emanating from some very large interests 
who have been particularly active during the past several months, as far as 
my knowledge of the Southern shipper or the spinner is concerned, there 
has been no such issue; the issue has been one solely brought about by the 
large interests referred to. 


"Where there might be some things in favor of Southern deliveries, 
they are insignificant as compared to the innumerable arguments against 
them, one of which is the fact that with the exception of a few large 
houses, there would be none who could deliver or receive against Southern 
deliveries to advantage. We have, in+the past, as you probably know (the 
spinners know it, anyway), taken up large amounts of New York contracts 
(one year approximately over 90,000 bales), and reclassed them same 
as would be necessary if we bought in interior markets, and supplied them 


to our trade; and although 
heavily as we have taken 
have delivered considerable 
taken up or dé 


we have never delivered against contracts as 
them up, with the exception of recent years we 
cotton in New York. Anyone who has ever 
livered cotton in New York must know that the statements 
relative to the cost of tender and the “economic waste’’ resulting therefrom, 
which has been the main point stressed by the proponents of Southern 
delivery, are so far from correct and so grossly misleading that it would 
seem to me that they could not help Lut react upon their authors. 

“In my opinion it would be the most unsound and the most unwise 
thing for the New York Cotton Exchange to accept deliveries in any of the 
Southern markets, but if any of the members of the Exchange wished to 
form an exchange in any of the Southern markets, I ean see no reason why 
they should not do so. The field is open. A very pertinent question which 
the members of the New York Cotton Exchange should carefully consider 
is: 

“ett deliveries at the South are permitted, why not do the trading 
there?”’ 








***Or, as your firm stated in their circular of June 4 1926: 

“** “Tf all tenders of cotton are to be made in the South, how long will 
the contract continue to be written in New York?” 

“Tt is my firm belief that if the New York Cotton Exchange should 
adopt Southern deliveries, it would have a very adverse effect upon the 
Exchange.’ ”’ 

Gardiner H. Miller, member of the firm of Hopkins, Dwight & Co., one 
of the oldest firms on the New York Cotton Exchange, says: ‘‘For the 
past several years there has been an agitation by certain members of the 
New York Cotton Exchange which during the last few months has become 
greatly intensified. It involves a revolutionary and far-reaching change 
in the method of doing business, not only upon the Exchange itself, but by 
the cotton trade as a whole. This radical step is the so-called ‘Southern 
Warehouse Delivery’ of cotton on contracts made on the Exchange, which is 
a technical term meaning that instead of deliveries of cotton in New York, 
the delivery shall be permitted at any one of several Southern ports. The 
effect of such a measure would be two-fold: first, it would tend to divert 
from New York shipments of cotton which now come here, and secondly, 
it would tend greatly to depress the price of cotton on the Exchange be- 
cause the buyer would have no means of knowing where his cotton would 
be delivered to him, and the depression of the price of cotton on the 
Exchange would in turn tend to depress the price of cotton to the Southern 
farmer. 

“The Exchange is the clearing house for the cotton trade of the whole 
world, and the contracts for the future delivery of cotton entered into here 
are the bases upon which the bulk of the American cotton crop is mar- 
keted and distributed to the consuming centres—the cotten mills of Amer- 
ica, Europe and the Far East. For the protection of these vast and far- 
reaching transactions, the only logical place where a stock of cotton should 
be located 1s where the transactions are made, and not, as the advocates of 
‘Southern Warehouse Delivery’ maintain, scattered among several widely 
separated Southern ports, located many hundred miles nearer the cotton 
fields and just so much further removed from the geographical centre of 
consumption, which is at a point far to the north and east of New York 
City. In these modern days of quick communication, the South, West, East 
and North are much more closely linked together than ever before in 
distance expressed in terms of quick communication. The railroads of the 
country, with the aid of the automobile truck, have been able to handle 
over a million cars of freight a week, with a result that the turnover of 
merchandise is much more rapid than ever before, a feature, which it is 
well known, is of the utmost importance to all merchandising enterprises, 
The direction of the flow of the cotton crep is from Southwest to North- 
east, so that New York is in the path of the stream of the flow of the bulk 
of the American cotton crop each year, New York Harbor, with its un- 
surpassed facilities and the largest number of ocean steamers of any port 
in the world, surely is entitled to handle its share of the American cotton 
crop rather than to have this trade diverted to Southern ports. The city 
possesses a magnificent system of warehouses, with capacity for an almost 
unlimited stock of cotton, and with the flow of this stream of the fleecy 
staple in the direction of this port and beyond it, there is no valid reason 
why the port should not continue to be, as it has for the past six years, 
the centre and heart through which pulses the ebb and flow of transactions 
in cotton the worid over. 

“Should the interests who are advocating the so-called ‘Southern Ware- 
house Delivery’ of cotton be successful in their efforts, it is the opinion of 
merchants who have been identified with the cotton trade in this city ever 
since its inception, that it would be highly detrimenta) to the commercial 
interests of the Port of New York, and at the same time act as a boomerang 
on the South in its depressing effect on the price of their great staple com 
modity, ‘King Cotton.’ ” 


Some of the references to the subject in these columns 
have appeared in our issues of May 29, page 3104; June 5. 
page $3156, and June 12, page 3291. 





_ 





New Orleans Cotton Exchange Votes in Favor of 


Deliveries on Galveston and Houston Contracts. 

The members of the New Orleans Cotton Exchange have 
placed themselves in favor of extending the delivery privilege 
so as to include the delivery of cotton on contracts at Gal- 
veston and Houston, Texas. As to the vote, the New 
Orleans “Times-Picavure”’ of June 19 savs: 

The vote was overwhelmingly in favor of adopting a contract that 
will permit the delivery of cotton on contracts traded in in the New Orleans 
market at Houston and Galveston as well as at New Orleans. 

The total vote as a result of the referendum was 412 out of a total 
membership of 436. The votes as canvassed by the special committee 
appointed to count them showed 264 members voting for deliveries at 
the Texas ports and 148 against the proposed change. 

The subject of deliveries at Galveston and Houston has been agitated 
for some time but as the board of directors has promised to abide by the 
result of the referendum the announcement of the vote yesterday favoring 
the change by a large majority finally settled the matter. 

It will of course be necessary for the exchange to formulate a set of 


| rules and a new form of contract to put the broadened delivery system 


in effect so that some little time must of necessity elapse before the change 
is in full effect. 

The Chicago cotton market delivers cotton on contracts at Galveston 
and Houston and the Government machinery already exists at both places 
for certificating cotton. The advocates of the change firmly believe 
that the extension of the delivery privilege to the Texas markets will 
greatly broaden trading in the New Orleans future market. 


A division of opinion appears to have existed in New Or- 


leans as to the advisability of extending the delivery points, 
the Associated Press dispatches irom New Orleans on 
June 20 stating: 


Bitterness evident in the East over the mooted question of Southern 
delivery of cotton on New York contracts is similar to that which recently 
divided the membership of the New Orleans Cotton Exchange into two 
factions. 

Friends of the proposal to extend these privileges to Houston and Gal- 
veston, as decided upon here, contend that the innovation will facilitate 
the hedging of cotton here and permit Texas traders to save large sums 
now spent in defraying freight and warehouse storage expenses. They 
point out that under the new ruling Texans agreeing to deliver cotton to 
buyers demanding it can turn the product over to the purchaser in Houston 
and Galveston cheaper than by shipping it here fer delivery if they have 
cetton stored in Texas. 
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The opponents argue that the decision will work a hardship on the pur- 
chasers. Members of both factions agree that the result of the referendum 
will tend to curb the activities of speculators. 

Proponents of the change in the rules believe that the New Orleans 
market will obtain considerable business that is now transacted in the 
New York Exchange because of the granting of the request of Galveston 
and Houston traders unless the Exchange votes to change its present 
policy of requiring delivery there. 


The Texas ports controversy has been a live issue in the New Orleans | 


Exchange for more than a decade. The agitation for changing the rules 
grew after the Chicago Exchange decided about a year ago to allow de- 
livery of cotton on Chicago contracts in Galveston and Houston. 





Report of Texas Cotton Association Against Southern 
Deliveries. 

The present discussion relative to the adoption of Southern 
delivery contracts on the New York Cotton Exchange lends 
interest to a report of a committee of the Texas Cotton 
Association in March, which contended that the plan 
would result in no advantage to the trade, and ‘would 
become a serious menace to the producers.’’ The com- 
mittee asserts that ‘‘with even two tender markets of New 
York and New Orleans, at present there is an eternal un- 
certainty as to class and staple certification.’’ 
to say: 


The standards differ at different months of tender, and what can we 
expect when we increase delivery points to six in number? Without 
insinuating anything wrong, with so many delivery points, is it not natural 
to expect different standards of classification, varying with local surround- 
ings at each point? Even last week the Agricultural Bureau itself, as pub 
lished in the papers, contended they wished reviewing in Washington rather 
than at a certain Southern point, as they desired to take it away from local 
influences. What better commentary than this can be given to the preju- 
dicial influences existing around these delivery points? 

During the past season, on account of the large buying by spinners of 
the world for distant shipments, it would seem as if it suited the books of 
large operators to advance the premiums on near months and depress the 
distant ones, fer the reason that the sales were probably based on near 
months. Therefore, although the future straddle operation may have 
shown a loss, the profits of the actual have more than offset the losses. At 
any rate, notwithstanding the size of the crop, the near premiums have 
been maintained. There is no doubt that if it had suited the books of the 
operators to maintain discounts on the nears they would have seen to it 
that plenty of undesirable cotton was shipped to New York to protect the 
position. It is more than likely that when a season presents itself with no 
great amount of contracts sold to spinners for distant shipments, we will 
see discounts on the nears, and, if necessary, those interested will ship 
enough cotton to the future market at a loss in order to force these discounts. 
If they are equipped with Southern delivery, God forbid what will happen 
to the general values of cotton brought about by the ease of delivering 
unlimited quantities without going to the expense of moving a single bale. 
Such a result would work untold detriment to the general prices of cotton 
and might result in the elimination of hedging facilities which the future 
markets are designed to support. 

We do not have to look far to see what the Southern delivery means in 
other evil consequences. It means that if the arguments of the advocates 
are realized that very large quantities of cotton will be stored at these six 


It goes on 


delivery points, and large stocks will remain there throughout the cotton | 


season aS a menace to the general value of cotton throughout the whole 
year. If any commodity is gathered up from all the byways where it is 
produced and concentrated and held at a few points for manipulative pur- 
poses, every buyer is led to think that there is more of this commodity 
than actually exists, and spinners of cotton may reduce their purchases to 
a hand-to-mouth plan. This is no advantage to the trade, and it would 
become a serious menace to the producers. 


The stock and trade argument of every advocate of Southern warehouse | 


delivery is that it will produce carrying charges. Is this not equivalent to 
saying that by reason of unnatural and abnormal accumulation of large 
stocks of cotton at the six delivery points the near months will be depressed ? 
Does it not also mean that the spot quotations of the ten Southern markets 
will advertise to the world every day lower quotations than warranted? 
We say correctly ‘than warranted,’ because the large stocks of cotton that 
bring it about are abnormal and artificial, and not caused by the natural 
laws of trade. It is more than likely that Southern delivery will not bring 
carrying charges, except under unusual conditions, but it is questionable 
if the trade is entitled to carrying differences between months if it has to 
be brought about by slugging the market with artificially large quantities 
of cotton. Such a procedure is at the expense of the value of the South's 
living commodity, and no such system should be employed to depress the 
near months—which are the months on which purchases from the producer 
are based. 
the limits to which straddles can put these premiums on near months? 
A remedy that will drive directly at these straddles should be proposed, 
and not one that will increase the power of manipulation, as Southern ware 
house delivery will undoubtedly do. What the cotton trade needs to-day 
is a system by which the trade can take its normal course without being 
disturbed by wholesale manipulation. The actual cotton business will 
take care of this, if manipulation can be eliminated; but any system proposed 
such as a Southern warehouse delivery, which makes it possible to dump 
an enormous quantity of cotton on the market, is unnatural and contrary 
to the normal conduct of trade, and serves no purpose except to demoralize 
the markets of the world. 


The following is also from the report: 


The cotton world has been shaken from center to circumference during 


the past season, with almost a unanimity of opinion that sweeping reforms | 


are necessary with reference to futures on our American cotton exchanges. 
Criticism is particularly directed at the New York Cotton Exchange, be- 
cause it is the most important, and because such a preponderance of future 
business passes through its machinery. This exchange is the world’s 
market, and the clearing house of all other exchanges, so far as the volume 
of transactions is concerned, and, hence, there is where the enormous 
straddles and manipulations are conducted. Those conducting straddles 
must use the New York Exchange in order to find sufficient volume to 
take care of their enormous operations. It is claimed by many that, on 
account of manipulation, the New York Exchange is losing its usefulness 
as a hedge market. Also, many members of this Exchange, itself, realize 
that something must be done to correct the manipulative abuses, and are 
willing to take the proper steps to this nd, provided the proper remedy is 


Would it not be better to find a system, legally, of curbing | 
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| 
proposed. Some think Southern delivery against future contracts on the 
New York Exchange will properly remedy the imperfections now existing. 
The advocates of this remedy have claimed that in shipping cotton to 
New York for tender a certain number of bales are frequently rejected and 
| that these are undesirable in being located in New York. However, so 
far as Texas is concerned, recent rulings of the Bureau of Markets permit 
classification in Houston and Galveston, which eliminates this objection. 
They also claim that warehousing and freight on tendering in New York is 
greater than at Southern delivery points, but it is more than probable the 

| future price will take care of this difference, for, if less at Southern points, 
the price of futures would doubtless be correspondingly less. The claim is 
also made that warehouse room is too limited in New York, but reliable 
information is to the effect that ample room can be secured in Brooklyn 
and the City of New York if it is needed. 

The most important point to be considered in the contention for Southern 
delivery is that the delivery of cotton in Southern ports against futures in 
the New York market will correct the straddle manipulations now so 
prevalent and so iniquitous to the whole cotton trade. 

As far as it is possible, let us look into the nature of those straddle opera- 
tions and their purpose and results. 

In passing, it should be said that in this paper no criticism is directed at 
any individual! or individuals, but at the rules governing future operations 
which permit of manipulation by any individual or individuals. 

The fact is that Congress of the United States, through the Bureau of 
Markets, in restricting the number of tenderable grades, in its policy as 
to grade differences and classification, has made unquestionably a buyer's 
contract so far as the near positions of the future markets are concerned, 
and the larger spot firms are forced to maintain control over the near 
positions in the future markets as a protection for their hedge and spot 
operations. 

There is no doubt that since the World War there are individual fortunes 
in the cotton trade which have outgrown the exchanges to such an extent 
that the old principles and present rules governing futures are inadequate 
against the power of their wealth. This is so much the case that the 
natural flow of cause and effect in the cotton trade is set aside by artificial 
manipulations. The result is that it is easy for large operators to sell 
forward to spinners very large quantities of cotton at a very cheap basis, 
based on one or two option months of the future market, and then, by 
enormous straddle operations, to advance these particular basing months 
to unreasonable premiums and to simultaneously depress other positions. 
The profit in these operations is not made in the actual straddle as between 
months, but in the difference between the selling price fixed on a premium 
month and the buying price based on the months which are depressed. It is 
probable that the future straddles many times show a loss, but this is more 
than overcome by their large fixation profits which the manipulated months 
yield in the spot transactions. ‘These interests, if it suits their purpose, 
will take hundreds of thousands of bales at a loss, or will deliver a like 
amount on a contract loss, whichever suits their spot positions. The evil 
does not lie so much in the fundamental principles of our exchanges as in 
the extraordinary ability of large operators to set aside all the logical rules 
of the cotton business by artificial methods, in order to accomplish their 
purposes in the large spot transactions throughout the world. Therefore, 
excepting the increasing of the number of tenderable grades, it is doubtful 
that any rules formed to liberalize the delivery of cotton on future contracts 
will go very far in correcting the straddle evils. 

| Some have concluded that if delivery points were established at Norfolk 
Savannah, New Orleans, Houston and Galveston, these evils will be cor- 
rected by reason of the easiness with which cotton can be delivered against 
manipulated months. The history of the future markets in recent years 
does not confirm this theory. In Liverpool, at the time of this writing, 
the stock of cotton is from six to seven hundred thousand bales, and yet 
premiums on near months exist throughout the list. In New Orleans this 
year there has been a stock of four hundred thousand bales, and yet Janu- 
| ary in New Orleans maintained a premium of 50 to 60 points over March. 
The Chicago cotton market was established on the theory that the delivery 
of Western cotton against it at Galveston and Houston would correct the 
same evil, and it has proven a fallacy, as March, at this writing, is at a 
premium of 46 points over May. 

It will probably be contended that this is true this year on account of 
the scarcity of tenderable grades, but how can this argument hold when 
New Orleans, which has always been a Southern delivery point, has fre- 
quently carried a near month premium in many years past, and it cannot 
be said that tenderable cotton has been scarce every year. Notwithstand- 
ing what has been said about the present sixteen million bale crop and the 
alleged scarcity of tenderable cotton, the recent developments have proven 
there has been an ample amount in existence in America. One of the 

| troubles is that as soon as the market approaches a tender basis the differ- 
ences on low grades are widened to such a point that they cannot be bought 
on a tender basis. Whether Southern deliveries will provide any eorrec- 
tion in this is any one’s guess. It is certain that premiums on nears have 
existed this year where Southern deliveries exist, and it is also certain that 
premiums on nears have existed in New Orleans frequently in recent years, 
ilthough it has always been a Southern delivery point. 

What is overlooked by the advocates of Southern warehouse delivery is 
that in considering the manipulating of premium months the economic 
worth of the cotton taken on these premium months is not of so much im- 
| portance because the cotton taken is hedged by the sale of other months. 
The safest straddle for the manipulator is a long position in the nearest 
month, because his loss per bale is practically known at all times, being 
limited by the carrying charge and the extent to which he depresses the fol- 
lowing months, and it should be easy for him to measure this loss with what 
he expects to make out of the sales of actual cotton which this straddle is 
designed to cover. So that even though Southern deliveries be permitted, 
being fortified with a buyer's contract in difference and restriction of ten- 
derable grades, large, wealthy operators are able to take cotton on delivery 
against the near premium month to a much greater extent than seems pos- 
sible. The quantity is largely measured by the quantity of actual cotton 
sold throughout the world. Usually large operators are prepared to take 
more cotton than the balance of the trade cares ordinarily to tender. At 
any rate, it is almost certain that manipulation between months of some 
| kind will continue irrespective of the physical location of the cotton. 

It is also contended that cotton tendered against future contracts at South- 
ern delivery points is worth more than at New York. This, if true, is more 
in favor of near-month premiums than otherwise, but let us see if the state- 
ment is true: 

New Orleans is a Southern delivery point. The freight from New 
Orleans to New York is only 35 points. and yet at this writing March New 
Orleans is 75 points under March in New York. So far as the delivery price 
is concerned, there is certainly no advantage in New Orleans to the Ameri- 
can farmer or the tenderer of cotton, and there is serious doubt if there is 
any advantage to the American spinners when the average freight to all 
mills is considered. Even if it were admitted that delivery in the South is 
advantageous to either foreign or domestic spinners, the history of these 
| transactions shows that it is overwhelmingly to their advantage to buy their 

cetton either directly or indirectly from shippers throughout all parts of the 
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South. Their buying or taking of contract cotton on futures either in New 
York or New Orleans has been so small in quantity that it is not to be con- 
sidered as a factor of any importance. If a thorough investigation of the 
amount of cotton taken on contracts in the past should be made it will be 
found that the tendering and receiving of cotton on futures has largely been 
by large operators for manipulative purposes, both for straddle operations 
and for depressing and advancing the general market. The futures markets 
are not intended for this purpose. If trade buyers need cotton, the easiest, 
cheapest and most satisfactory way to get it is directly from shippers, who 
will ship it directly to them in even running grades and staples. There is 
no necessity for this to be done through the futures markets. If it were pos- 
sible to equip the future market for the purpose of conducting the whole 
spot business the usefulness of the merchants and shippers throughout 
America will have passed. The fact is that it is impracticable, and it was 
never intended that any large part of the cotton bought by the trade should 
pass physically through the future markets of the New York and New 
Orleans future exchanges. ‘These exchanges are not the paramount machin- 
ery of the cotton business, but are simply adjuncts for serving as hedging 
facilities, and when the arguments for their existence pass beyond this they 
have no support. It is not necessary to pass any great amount of cotton on 
tender through the New York Exchange to establish either the ‘logical dif- 
ferences between months or the relative value of futures as compared with 
spots. 

When we go beyond the argument of the hedging function of the future 
markets and attempt to make them serve in place of the shippers of cotton, 
by enormously increasing the value of tenders, we defeat the very purpose 
of them and they become a menace to the trade, including the spinner 
and producer, rather than a benefit. Instead of equipping them to domin- 
ate and lead the spot transactions throughout theworld, we should reverse 
it so that they may coincide with and follow spot conditions, and this 
can be done without regard to the physical location of the cotton. 

When we start out to make cotton tenderable, located in Norfolk, 
Savannah, New Orleans, Houston and Galveston, where will we stop? 
It is just as sound to include Memphis and Dallas and every compress 
point in the interior. When we get down to the cold facts, Memphis, 
Little Rock and Dallas are more favorably located than any of the ports 
named, because cotton can be shipped in any direction to domestic mills 
as well as to ports. Put, even if it is confined tothe ports named, how 
can any but very large firms equip themselves with sufficient organization 
to take care of the cotton tendered at these indiscriminate places? 

It is necessary that a buyer know what kind of cotton he is going to 
receive on contracts—whether it is Atlantic or Western cotton—and 
how can he know if cotton is going to be delivered unexpectedly at five 
different points in the South? 

We have already seen the actual working of Southern delivery in the 
New Orleans and Chicago markets, and premiums on near months exist 
to-day in both markets, and this is far stronger evidence against the remedy 
than all the untried theories that can be suggested in its favor. 

If we start out into the unknown and endless fields of delivering cotton 
anywhere against the future contracts of New York and New Orleans, let 
us see what evils will follow: There is every indication that it will lead us 
into more disastrous consequences than anything now existing in the present 
system. Let us take Houston for an example, because it is near and we 
can better visualize the results. A large spot firm, or firms, could have 
extraordinary capital facilities and could be equipped with their own enor- 
mous warehouses. ‘They could at any time have a stock of 500,000 or 1,- 
000,000 bales of such grades as are not in demand. Notice day arrives, 
and, like a bolt from a clear blue sky, the whole 500,000 or 1,000,000 bales 
could be tendered without moving a bale in the warehouse. How many 
mills or buyers are prepared to take this million bales at once? It's ten to 
one that these notices would go begging for days and meanwhile depress 
not only the near months but the entire future market. It means that by 
taking the bridle off as to the location of the actual cotton tendered there 
is practically no limit as to the amount a wealthy operator or operators 
could dump on the market at any one time. It is exactly like offering to 
sell for one hour the Houston Cotton Exchange Building or the American 
Exchange National Bank Building at Dallas in order to establish their 
value. We venture to say that it would take several days to find buyers 
who would give the real value. The same is true with regard to spot cot- 
ton. It takes days to establish the value of 50,000 bales of cotton, to say 
nothing of 500,000 to 1,000,000 bales. ‘There is also no way to prevent 
the tenderer from buying back his own tenders at a bargain price, after he 
has run all the buyers out of the market with these enormous tenders. 
this method he could even tender cotton he has sold, knowing he could get 
it back the same day he tendered. 
him the advantage of knowing what to take back and what to let others 
have. These tender operations would become so large and so numerous 
that the humble and small cotton shippers throughout the interior would 
probably be kept 
Savannah and Norfolk every month trying to ascertain how much cotton 
the large operators were going to tender in order to protect their spot busi- 
ness. Even the large speculators in New York, who are so necessary as 
investors of cotton, would be at the mercy of what is going on in tenders at 
Houston, Galveston, New Orleans, Savannah and Norfolk to such an extent 
that it is likely they would be driven from the market. These people are 
not interested in taking actual cotton—they are investors, and their loss 
would be a serious blow to hedging facilities. 
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His knowledge of the contract gives | 


busy travelling to Houston, Galveston, New Orleans, | 
' 


We have considered the inadequacy of the remedy proposed, as well as | 


some of the evils that Southern point delivery would bring to general values. 
Now let us turn for the moment to the effect it would have on our own 
business as merchants and shippers of cotton: It is most significant that 
when large amounts of cotton are taken on contract in New York and New 
Orleans, certain foreign markets, such as Italy and Japan, become demoral 

ized in prices for months following. What could this mean except this 
cotton is dumped on these markets at such a low price that legitimate busi 

ness cannot compete with it? It is more than likely taken on contract 
for straddle purpose, and the takers probably willing to sell it in large quan 

tities at a sacrifice, and, as a result, it serves to undermine normal and legiti 

mate trade wherever it is sold. The advocates of Southern warehouse de 

livery contend that this system will greatly increase tenders, and, if this is 
true, it will very greatly increase demoralization wherever the cotton is sold. 
This is not good for the trade, as it is unnatural and disorganizing of trade 
principles. 








Suggestions by Munds & Winslow for Making New York 
Concentration Market for Cotton. 

Some benefits which it is believed would accrue to northern 
mills as a result of makingthe port of New York a concentra- 
tion market and gateway for cotton en route to destination, 
with stopover privileges to permit inspection, acceptance 
or rejection at alimited cost, are set forth by Munds & Winslow 


= 


of the New York Cotton Exchange in the following circular, 
dated June 12: 


Regardless of the outcome of the proposed referendum on the question of 
Southern warehouse deliveries, we believe the New York Cotton Exchange 
has before it a genuine and long-neglected opportunity to perform a service 
of inestimable value to the cotton trade and the textile industry by estab- 
lishing in this port a great and continuous market for actual cotton. The 
suggestions offered in outline herewith relate to the function which New 
York, and New York alone, can perform and would supplement instead of 
compete with the facilities provided by other markets. This, the greatest 
commercial and financial centre of the world, has much to offer the shipper, 
manufacturer and exporter, and with plans worked out along sound and 
natural lines should occupy in the cotton trade a position both pre-eminent 


| and unique. 


Several factors have contributed to stunt the logical growth of New York 
as a “‘spot’’ market. In all candor it might be stated that jarring individual 
interests in the past have operated against united, constructive action such 
as would be necessary for practical results. Consequently, if the Metropolis 
of the western world is to become a great market for actual cotton, it will 
have to be the fruit of combined and public-spirited participation by all 
members of the New York Cotton Exchange and associated interests. The 
maxim that “Everybody's business is nobody's business’’ is largely ex- 
planatory of the failure of New York to make justifiable progress as a cotton 
market. Galveston, Houston, New Orleans and other centres have had 
their deeply interested protagonists, a support in which New York has been 
lacking. 

Moreover, there has been an inclination to consider the ‘‘spot’’ market 
aspects of New York as purely incidental to operations in the contract mar- 
ket. Large or small stocks of cotton at this port have been mainly reflective 
of the premiums and discounts prevailing in future contracts. 

On the last page of this letter will be found a diagram [This we omit.—Ed.] 
that is graphically descriptive of overlooked potentialities. New York 
should be developed into a concentrating point for cotton en route, overland 
or coastwise, to New England, Northern and Canadian mills, as well as con- 
centration for overland cotton for export. 

New York should be and can be the centre for concentrating cotton on its 
way to Northern and Canadian mills. With ample warehouse facilities, 
installation of high-density presses, furnished with modern equipment for 
the handling of cotton, aided by transit privileges which would permit the 
stopover of shipments at minimum cost, the advantages that could be of- 
fered by this port would, result in the saving of millions of dollars annually 
to Northern manufacturers and Southern shippers. 

One of the most stupendous items of waste in the cotton industry consists 
of losses entailed by mill rejections. Frequently these rejections will amount 
to 10 or 15% of a given shipment, and the average annual toll constitutes 
a terrific burden which necessarily must be borne by both buyer and seller. 
No matter how conscientiously the shipper may effect replacements, the 
actuarial loss calculated upon experience is figured in the price of every bale 
the New England spinner buys. The elimination or reduction of this loss 
means a mutual gain to seller and buyer, but in the long run the manu- 
facturer probably would profit most. 

The waste involved in disposing of rejections, occasionally resulting in 
reshipments for delivery on contract in New York and still further 
accentuated by replacements and substitution, could be cut to a mini- 
mum through the medium of concentration in New York. The benefits 
that would accrue could not be measured solely by the financial losses that 
would be avoided. Elimination of friction and needlessly severed business 
relations should be added to the sum total of gain. 

Cotton concentrated here could be classed by mill representatives and 
rejections that now lie in northern mill warehouses entailing huge aggregate 
liabilities to shippers, could be applied on other commitments at practically 
no expense, and in case of slow sale or exchange, could be delivered on 
contract. 

We believe developments along this line would meet with the unanimous 
support of northern mills and southern shippers. Transit or stopover 
privileges could be obtained at low cost and the outlay involved would be 
trivial compared with the losses now entailed in disposing of rejections 
stored in distant and separated mill warehouses. 

The effect of such a movement on New York as a cotton market should 
result in a virtual transformation. Cotton used by northern and Canadian 
mills is largely of the better grades and of good body and staple—what may 
be termed as ‘character’ cotton. New York, therefore, instead of being 
the dumping ground for the lowest grades that will pass on contract, would 
assume a place, quite apart from contract operations, as the clearing house 
of highly desirable cotton. 

We set forth below the various steps which we consider essential to bring 
about this beneficial change. 

First, Northern mills and Southern shippers should lend their hearty 
endorsement. 

Second, transit and stopover privileges such as have built up some of 
the leading Southern markets should be obtained from the railroads, thus 
entailing minimum cost for this service. 

Third, steps should be taken for the adoption of staple premiums for 
contract delivery on cotton running above seven-eights and including 
inch and one-sixteenth. There has been a fairly strong sentiment in 
favor of staple premiums up to and including inch cotton, but we believe 
the range should include inch and one-sixteenth, as many Northern mills 
use cotton of this quality. Premiums, in our opinion, should be limited 
to the so-called ‘‘character’’ zone and should not run into “staples."" This 


would divide cotton into its logical groups, “‘short,’’ “‘character’’ and 
“staple.”’ 


Fourth, concentration should be coupled with the single bale system 
such as was established in New Orleans in 1922. Requirements should 
be made that the usual charges on each and every bale should be known 
from the time cotton arrives in the port until it leaves. One of the chief 
drawbacks at present is the indeterminate charges now applying on cotton, 
especially in shipping out. : 

Fifth, we should have a warehouse system of ample facilities, with con- 
centration in one area on the New Jersey side, with ample water front, 
adequate docking facility, and plant equipped with high density compresses 
and all labor-saving devices. 

Concentration in one area is essential in order to reduce costs. The 
expense of sending gangs of inspectors and weighers with scales from one 
part of the harbor to another is the chief item in causing the high cost of 
handling cotton in the port of New York. 

Rail shipments landed on the waterfront along the New Jersey shore have 
the advantage of reduced handling charges, for trans-shipment by lighter to 
Staten Island ‘or Brooklyn merely pile up needless costs. In order to 
obtain the best results, it would be essential for New York to establish 
one large plant for the storage of cotton. Without this, the establishment 
of concentration privileges would lose much of their value. To have 
votton stored in half a dozen points over the harbor would result in economic 
waste. 

All this sounds like a large order, particularly when it comes to the 
establishment of a great warehouse system under the supervision of the 
New York Cotton Exchange. We do not believe that the difficulties 
are insurmountable or even serious. We understand that a company which 
already has acquired considerable land on the New Jersey side and has 
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considerable more acreage under option, stands ready to co-operate with 
the New York Cotton Exchange along the lines above mentioned. This 
company already has a fireproof warehouse with facilities for the storage 
of 60.000 bales. It is prepared to increase this to 100,000 bales inside of 
@ year, and to expand its facilities to meet requirements upon reasonable 
assurance of volume. We have been informed that ample waterfront, 
giving adequate docking and lighterage fcailities, will be available as needed. 





Plans have been drawn for the installation of the most up-to-date labor- | 


saving devices which would permit decisive and continued reduction in 
storage and handling costs. 

Volume is al] that is required to bring about a radical] cutting of costs. 
Quantity or volume operation is the first requisite of reduced charges. 
It is the response to the law of modern progress, and runs throughout every 
line of industria] endeavor from the manufacture of automobiles to the 
enormous activities of the steel industry. It is the chief element that 
results in the minimizing of overhead charges. Concentration at one point 
with volume developed would permit the installation of every modern 
improvement and labor-saving device, thus placing New York charges on 
a basis with or even lower than the warehouses of the south. 


than one occasion. We believe they will all accept his statements as rep- 
resenting their view. 

In a letter which Mr. Clayton addressed to members of the New York 
Cotton Exchange, dated May 14 1926, we see the following paragraph: 
“So long as our contract requires delivery at a point removed to the extent 
of $4 or $5 per bale from the normal! path of travel of cotton from field to 
mill, all expedients of whatever nature seeking to eliminate the causes of 
complaint will avail nothing,’’ etc., etc. Here is the argument stated in very 
simple form—We ought to have Southern delivery because at present “our 


| contract requires delivery at a point removed to the extent of $4 or $5 per 


We also wish to emphasize the necessity for and advantage of transit | 


privileges. ‘The leading spot markets of the South have grown largely 
because of the reduced costs thus afforded. These privileges gradually 
have resulted in building up an extensive marketing system in which mal- 
adjustments in freight rate and privileges have been ironed out. 
has been accomplished almost wholly through traffic arrangements and 
advantages of concentration, the foundation of which is represented by the 
granting of privileges at certain designated points for the purpose of storing, 
classing, weighing, marking, &c., and for a small loss in freight rate to 


re-ship to fina] destination for the through rate from the original point of 
shipment. 


Progress | 


We have set forth some of the benefits that would accrue to Northern | 


mills as a result of making the Port of New York a concentration market 
and gateway for cotton en route to destination with stopover privileges 
to permit inspection, acceptance or rejection at a limited cost. 
advantage remains to be emphasized. The continuous flow of two or three 
million bales through this channel would act as a deterrent to harmful 
market practices. Whereas cotton now comes in quantity to New York 
only through the attraction of high premiums for delivery on contract, 
it would, under the suggested plans, arrive here through natural transpor- 
tation processes. The adoption of staple premiums on cotton up to and 
including inch and one-sixteenth would permit the delivery of cotton on 
contract in the event of contract congestion, as tenders would not be 
subjected to the penalty of being received only on the basis of seven-eighths 
cotton. 

We believe this development would materially reduce, if not practically 
eliminate, the so-called 
cotton here purely for contract delivery. 
would not then be forced to fix prices at premiums which cause ruinous 
fosses to them and make hedging by Southern shippers a hazard instead 
of an insurance. We believe the gains for the mills could be computed in 
maillions, while the rank and file of cotton merchants could pursue their 
calling without the constant threat of being caught in a trap. 

In other words, the New York Cotton Exchange could perform its normal 
function of providing price insurance. 

We admit the meagreness of the outline contained in our suggestions 
and the necessity for working out practical details. It is our earnest hope, 
however, that the membership of the New York Cotton Exchange, aided 
by mills and shippers, wil] lend their united efforts to competent research 
ef the principles involved and their adoption as soon as may be practicable. 


MUNDS & WINSLOW. 
Dict. by C. T. REVERE. 








Views of W. R. Craig & Co. Regarding Southern 
Delivery. 


Among the arguments presented in the recent controversy 
of the New York Cotton Exchange regarding the question of 
Southern delivery was one by W. R. Craig & Co., addressed 
to members of the Exchange under date of June 4. In indi- 
cating the immediate effects of the proposal, the firm stated 
that “it would probably help a few very large merchants, 
but it would injure the great number of highly respectable 
firms who operate in restricted territory. It would help 
those who have warehouse investments in Southern ports, 
but it would injure those who have warehouse investments 
in New York. It would add to the prestige of Southern 
ports; it would damage the prestige of New York.” We 
give herewith the firm’s views: 

June 4 1926. 
To the Members of the New York Cotton Exchange: 

To the New York Cotton Exchange the question of Southern delivery is 
not only serious, it may even be vital. We hope that every member will 
strip away all thoughts of personality, all statements made to him that have 
not been proved, and every consideration of temporary personal advantage, 
and will then examine Southern delivery on its merits only and decide 
whether as a loyal member of the New York Cotton Exchange it should 
have his support or his opposition. We will try to strip all such considera- 
tions from this letter. We are bound by interest as well as duty to pro- 
mote the real and permanent welfare of this Exchange; we do not wish to 
deceive ourselves or to mislead others. If in spite of caution we should 
make a statement that is not correct, we will quickly withdraw it if it is 
brought to our attention and will give the withdrawal the same currency 
that we give this letter, . 

Those who urge Southern delivery assert, of course, that it will bring 
certain benefits. Naturally, they do not claim these benefits without as- 
signing reasons, The reasons they assign are set forth as statements of fact. 
As they are the plaintiffs they have the burden of proving these statements 
of fact. They have not assumed that burden, but apparently a number of 
people in the cotton trade (including some members of the New York Cotton 
Exchange) have accepted as accurate, without assaying their accuracy, 
the statements on which the Southern delivery argument is based, relieving 
the plaintiffs of their duty to make strict proof. We have waited some 
time and have concluded that the proof will not be offered. 

In a recent market letter we sought to show that two of the plaintiffs’ 
important statements of fact were incorrect. We wish to deal again with 
one of these statements presented in a somewhat different form. 

Mr. W. L. Clayton has been prominently identified with those who ask 
for Southern delivery. He seems to have been their spokesman on more 


The major | 


“manipulative area’'’ now involved in bringing | 
Spinners buying cotton on “‘call" 





| is 233 points; the difference is 51 points. 


bale from the normal path of travel of cotton from field to mill.” The 
“point” referred to is, of course, New York City. Also, we have seen in 
the public press a more recent statement by Mr. Clayton from which we 
quote: “To-day no cotton comes to New York except in satisfaction of 
future contracts. The economic waste attendant upon the bringing of cot- 
ton to New York for this purpose 1s about $4 to $5 per bale.” Of course 
this means that there is a w incident to delivering in New York in 
excess of the waste that would accrue from delivery at Southern ports. A 
child would realize that if cotton is stopped anywhere between the field 
and the mill and subjected to Government class and inspection, and deliv- 
ered on contract, that cotton will be saddled with certain charges from 
which it would have been free if it had moved continuously. Government 
inspection and delivery cost money wherever they are executed, and they 
add nothing to the spinning value of the bales that are so inspected and 
delivered. Therefore, to construe the words we have quoted as meaning that 
there is no “economic waste’? from delivery in the South would be unfair 
to Mr. Clayton’s intelligence; and, on the other hand, we feel he was 
neither so insincere nor so contemptuous of the mental ability of our mem- 
bership as to mean anything except the fcllowing: That it costs $4 to $5 
per bale more to bring cotton to New York for delivery and then move it 
to a mill than to bring cotton to a Southern port for delivery and then 
move it to a mill. 

Now, the gentleman offered no proof of his statement about this exces- 
sive cost of $4 to $5 per bale. However, we did see in Pearsall’s ‘“Bulle- 
tins” some days ago a letter attributed to Messrs. Harriss, Irby & Vose, 
and which we understand had a wide circulation, in which certain figures 
were given showing difference between direct movement from two Southern 
points (namely, Dallas and Augusta) to mill destinations and movement 


iste 


| from the same points to the same destinations with stoppage in New York 


for certification and tender, receipt on tender, and then re-shipment. Fig- 
ures were given in detail and of course they showed that it was much more 
expensive to stop in New York than to move directly on to the mill. We 
understand Messrs. Harriss, Irby and Vose have identified themselves 
with the campaign for Southern delivery, and we think it is fair to take 
their figures as the only semblance of “proof” of Mr. Clayton’s assertions 
that has so far been submitted. 

The letter of Messrs. Harriss, Irby & Yose dealt, as we have said, with 
both Augusta, Ga., and Dallas, Texas, but for the sake of brevity and be- 
cause it seems that Dallas is less favorable to our own contention than 
Augusta, we wil] deal with Dallas only. The letter in question shows: 

Points. 
Cost of moving cotton from Dallas to New York and delivering it on 

I 6 one tee iow oes ati aes 
Cost of receiving this same cotton on contract in New York and ship- 

ping to Lowell, Mass 





Tatel eaek thee Maw TOG... ««<onccedsccvagqecandssssenasnn 223 
We wish to set azainst these figures the cost for the same movement and 
handling through Galveston: 
Cost of moving cotton from Dallas to Galveston and delivering it on 


Mass 





Total cost through Galvostotl. .. ..<<<<cccccccccccecoosess ae>- 214 
The cost throuch New York is 223 points: the cost through Galveston is 
214 points: the difference is 9 points. Where is the difference of $4 to $5 
per bale? 
The letter referred to also shows: - 5 
Cost of moving cotton from Dallas to New York and delivering it on 
nN SS rer asaiai ——- 
Cost of receiving this same cotton on contract in New York and ship- 
ping to Liverpool, Enz 


Patel nuek tien TGS Titec ncancccsdcccomdctcecteuséaseaces 
The cost through Galveston would be: 

Cost of moving cotton from Dallas to Galveston and delivering it on 
contract in Galveston______- r Mee a Ie Se 

Cost of receiving the same cotton in Galveston and shipping it to 
Liverpool 
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Total cost through Galveston. PE TE. Pt ee ee pw cenoes 230 
The cost throuch New York is 244% points: the cost through Galveston Is 
230 points: the difference is 1614 points. Where is the difference of $4 to $5 
yer bale? 
, Again the letter referred to shows: 
Cost of moving cotton from Dallas to New York and delivering it on 
contract here ee a Ray ere congeeg es sgueeesD 
Cost of receiving the same cotton on contract in New York and ship- 





wing 06 to Greenville, 6. CO. .ccccccecscceccctcsnccassencesesse 136 
Total cost throueh New York ____...------- ee 284 


Our fizures based on Galveston delivery would be: 
Cost of moving cotton from Dallas to Galveston and delivering it on 
eumbtass Gere... « «o<cscseca a ll ta ee ee 
Cost of receiving this same cotton at Galveston and 


‘shipping it to 
Greenville, 8. C 12 


Total cost through Galveston 
The cost through New York is 284 points; the cost through Galveston 
e This is a great difference, and 
is in favor of Galveston, but it is not $5 or even $4 per bale. Of course 
it is due to the fact that there is a sharp and long back-haul from New 
York to Greenville, S. C.. but it would be possible, if we desired to becloud 
that New York would be at instead of a 
if certain selected origins and destinations were used. In the 
computations made for Galveston we have used the following freight rates: 
Dallas to Galveston, 8314 cents per cwt.; Galveston to Lowell, Mass., 63% 
cents; Galveston to Liverpool, 61 cents; Galveston to Greenville, S. C., 82 
cents. We have made the total excess in cost (for both freight and marine 
insurance) of the Galveston-Liverpool movement over the New York-Liver- 


the issue, to show advantage 


an 


disadvantage 


| pool movement 19% points, which we think is fair, but if it is unfair, 





either to New York or to Galveston, we wish to be corrected. However, the 
difference would certainly not be enough to affect the argument. We ob- 
tained the railroad freight rates we have just mentioned from the Traffic 
Department of the New York Cotton Exchange; the other figures are those 
used by Messrs. Harriss, Irby & Vose in their letter published May 3. We 
think they showed some unnecessary charges, but it would be tedious to go 
into that. We have assumed that the Government services and other ser- 
vices mentioned by Messrs. Harriss, Irby & Vose would cost the same in 
Galveston as in New York. 

Nearly all Southern markets maintain traffic bureaus that watch in- 
tently every change in rates on cotton. It is our impression that New 
York has been less alert. We do not think oar Exchange even provides for 
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a committee on transportation. We might have more favorable arrange- 
ments on cotton if we tried toe get them. For example, it ought to be pos- 
sible to correct the present situation with respect to Greenville, S. C.: It 
costs 80 cents per cwt. to have a compressed bale of cotton hauled from 
Greenville, S. C., to New York, while the charge is 95 cents per cwt. for 
moving a compressed bale from New York to Greenville, S. C., by the same 
route. There are now certain movements of cotton that can be made via 
the port of New York at the through rate from origin less a concentration 
charge of 7 cents per cwt. (or 35 cents a bale), and this is as low a con- 
centration charge as can be obtained in any other port, and lower than 
can be obtained for these certain movements in some of the ports. This 
may be a surprise to some of our members. If they think we are mistaken, 
we refer them to the Inter-State Commerce Commission or to the Traffic 
Department of the New York Cotton Exchange. 


We will depart from our main argument to say that Messrs. Harriss, | 


Irby & Vose cited their figures to show the difference between direct ship- 
ment and shipment with stoppage in New York. They proved, for instance, 
that the direct shipment from Dallas to Lowell, Mass., cost $1 60% per 
cwt., while the shipment from Dallas to Lowell, with stoppage in New York, 
cost $223 per cwt., a difference of $312 per bale. We respectfully re- 
quest them to make exactly the same computations that were made before 
substituting Galveston or New Orleans for New York and to publish the 
results as widely as they published their first calculation. If they will 
do so, they will prove to themselves, as well as others, that they were not 
attacking New York, but were assailing delivery of cotton on contract 
anywhere. We should have felt no surprise if their figures had emanated 
from the office of a certain Southern Senator who wishes to abolish future 
trading and delivery. 

Those of us who say a New York contract should be executed in New 
York have been charged with living in the past and shutting our eyes to 
the changes of the past forty years. We not only deny this; we say that 
the advocates of Southern delivery are those who ignore the modern history 
of cotton. Forty years ago the great bulk of the cotton that reached New 
Orleans belonged to the farmer; twenty vears ago a very large percentage 
of it was farmers’ cotton; to-day that percentage is insignificant ; and what 
we have said about New Orleans applies to other ports. Their cotton, in 


the main, arrives, not in a flat state, not in crop lots, not under bills of | 


lading showing the gin marks, but in lots matched up for quality, com- 
pressed, patched and ship-marked. Nearly all of it has been sold once and 
much of it has been sold several times. The idea that the Southern ports 
have at all times large quantities of unscld cotton available for tender is a 
mistaken one. On February 11 1926 the total stock in New Orleans was 
510,505 bales; and we hold a telegram sent on that date by one of the best 
firms in the trade, estimating the quantity of unsold tenderable cotton in 
that port (excluding cotton already tendered) at 10,000 bales. The primary 
markets are ‘n the interior; some of the primary markets are at country 
gins, for some of these gins are buying cotton in the seed. 

We owe some members an apology for mentioning facts that are so well 
known, but they may be new to other members who are not familiar with 
Southern conditions and have not watched the evolution of recent years. 

Putting aside theories as to ultimate effects, let us see what some of the 
immediate effects of Southern delivery would be. It would probably help a 
few very large merchants, but it would injure the great number of highly 
respectable firms who operate in restricted territory. It would help those 
who have warehouse investments in Southern ports, but it would injure 
those who have warehouse investments in New York. It would add to the 
prestige of Southern ports; it would damage the prestige of New York. 

Cotton cannot be certificated and delivered on contract without someone 
on the ground to manage the details of handling and financing. We hope 
that every member before reaching a decision will answer to himself the 
following question : 

If all tenders of cotton are to be made in the South, how long will the 
contract continue to be written in New York? 

Yours very truly, 
W. R. CRAIG & OO. 
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Semi-Annual Meeting of Business Organization of 
Government—President Coolidge on Budget—Says 
State of Finances Does Not Warrant Promise 
of Further Tax Reduction—Costs of Local 
Governments. 

The question of possible further tax reduction was alluded 
to in the address of President Coolidge at the semi-annual 
business meeting of the Government, held at Washington on 
June 21, the President making the statement that “it would 
be unfortunate to raise hopes of further tax relief until we 
are sure that the state of our finances justifies it.”’ ‘There 
is,’”’ he said, ‘‘no such surety to-day.”’ The President stated 
that ‘“‘what the complete result of the 1926 tax law will be is 
still a matter of estimate,’’ and he holds that the answer to 
the question as to another tax reduction in the near future 
“should be delayed until we know definitely the revenue- 
producing ability of the present Revenue Act.” ‘The esti- 
mate to-day is,’ said the President, “‘that we will close the 
current fiscal year with a surplus of about $390,000,000,”’— 
the revenue from income and profits taxes including about 
$350,000,000 of back taxes, most of which accrued in years 
prior to 1920. He pointed out that “we do not anticipate 
such accrual of back taxes in the future. Rather will they 
materially diminish and reach an estimated total of only 
about $100,000,000 in 1928.’ “For the coming fiscal year,” 
the President noted, “the estimates indicate that we wil] 
have a margin of $185,000,000 of revenues over expenditures. 
. . . A surplus of only $185,000,000 in a business in- 
volving an annual expenditure in excess of $3,500,000,000 is 
far from being a safe margin.” 

Commenting on the estimates of appropriations for the 
fiscal year 1928, the President said the indications were that 
there would be a surplus of only $20,000,000, “‘which is negli- 
gible and may easily be converted into a deficit.” ‘This,” 








he observed, “is the dark side of the picture, but it lends 
weight to the views I have previously expressed with regard 
to further tax reduction.”” Reviewing what had been ac- 
complished since the introduction of the budget system in 
1921, the President said: 


On June 30 1921 the public debt amounted to $23,977,000,000, carrying 
an annual interest charge of $1,018.000,000. At the close of this year the 
debt will stand at approximately $19.680,000,000, with an interest charge 
of $806,000.000. ‘This shows since 1921 a reduction of nearly four and one- 
quarter billions of dollars in the principal of the debt and nearly $212,000,000 
in annual interest. Our expenditure, which for the fiscal year 1921 amount- 
ed to $5.538,000,000, will approximate for the current year $3,620,000,000, 
a reduction of nearly two billions of dollars. Taxation has been reduced 
from $54 14 per capital to $27 28. ‘This does not take into consideration 
the Revenue Act of last March. 


“This effort to perfect our governmental business, to 
round out the accomplishment of the task on which such a 
notable beginning has been made,” said the President, 
“offers unlimited opportunity for economical administration. 


| Your best efforts and the continued support and co-operation 


of Congress will be required to hold our expenditures for 
government business at approximately their present level.” 

Attention was drawn by the President to the costs of State 
and local governments, as to which he said: 

In 1921, when the cost of all government in this country was approxt- 
mately $9,500.000.000, Federal expenditure constituted nearly 60% of the 
total. In 1925 the cost of all government increased to more than $11,- 
500,000,000, of which only 27% is represented by Federal expenditure. 
é The Federal Government has decreased its costs by practising 
the homely virtue of thrift. This has not been an easy task. It has 
required co-operative effort and sacrifice in every direction. If the interests 
of the people demanded this action on the part of the Federal Government, 
surely they would seem to demand similar action with regard to the increase 
in these other local government costs. 


The address of the President follows herewith: 
Members of the Government's Business Organization: Hail! 

The more these business meetings of the United States Government 
increase in number the more I am impressed with their surpassing im- 
portance. They are held for the purpose of discussing the financial affairs 
of one of the greatest business institutions in the world. Primarily we 
consider the corporate welfare of the Federal Government, but that fs 
not the ultimate object. The real purpose for which we are assembled 
is to discuss plans and adopt policies which will affect in their actual daily 
life the welfare, progress and prosperity of 117,000.000 people. What we 
do here reaches into every home in the land. It determines whether the 
tax gatherer is going to require more money from the head of the household 
to meet the cost of maintaining the Government, or whether the tax gatherer 
is going to leave more money with the head of the household to meet the 
cost of maintaining the family. Our efforts here are translated into benefita 
for the head of the household and his family. This does not mean that the 
Government should refuse to make outlays which are for the development 
of the country and the benefit of the people, but, taking all these elements 
into consideration, it does mean a strict adherence to the principle of con- 
structive economy. 

It is not, then, for the purpose of discontinuing any of those public func- 
tions which are really for the benefit of the people that we have been work 
ing under a budget system for the past five years. It is rather to secure a 
wiser use of our national] resources and a more satisfactory result at less cost. 
More work and better work for a smaller outlay of the money of the tax- 
payer is the rea] test of a progressive Administration. 

In the performance of your daily work you are naturally concerned 
with the immediate task which confronts you. You know the immediate 
result of your labor. You may not know its effect on the operations of 
the entire Federal Government. But it is the sum total of these daily tasks 
that measures our public efficiency. No task is se small that the effort of 
its performer loses its influence on the product of the whole. Individual 
effort brings collective results. 

The effort has been to improve the public service by elimination of 
waste and lost motion and by constructive conservation of our resources. 
The effort has not been to reduce the expenses of the Government at the 
expense of the public welfare. It has been to reduce expenses for the benefit 
of the public welfare. It has been an effort for constructive economy. 
So long as the Government remains this work will not end. That you 
may know the result of your collective effort it has been our custom to 
hold these meetings twice each year. 

It was but nine years ago that the Federal Government was obliged to 
draft not only the persons but the property of the people to meet the re- 
quirements of the World War. It was less than eight years ago that this 
nation faced the host of problems arising from military demobilization 
of persons and industry. ‘The intervening period has been one of restora- 
tion and rehabilitation. It is to these ends that our efforts have been 
directed. Much has been accomplished, but much remains to be accom- 
plished. The orderly management of our affairs is a perpetual test of our 
ability. You have demonstrated what can be done, and I am confident 
you will continue unabated the effort for even greater accomplishment. 

We cannot anticipate further appreciable reduction in the total an- 
nual expenditure for the business of the Government. Our main chance 
comes in debt reduction. It was estimated in the last budget that we 
would spend this year $89,000,000 more than we spent last year. That 
estimate, as shown by the returns to date, will prove to be substantially 
correct. But this effort to perfect our governmental business, to round 
out the accomplishment of the task on which such a notable beginning 
has been made, offers unlimited opportunity for economical administration. 
Your best efforts and the continued support and cooperation of Congress 
will be required to hold our expenditures for Government business at 
approximately their present level. 

We are not striving to save the dollar simply to save it. We are not 
striving to save the dollar at the expense of the public service. Rather 
do we approach it from the other side and save the dollar for the good that 
it will bring to the people whom we serve. Wecan make the dollar purchase 
more by purchasing more wisely. We can eventually save money by 4 
justified expenditure to-day which will reduce future annual unproductive 
expenditures. This is constructive economy. Congress has most wisely 
provided a program of constructive economy in the two public building 
laws, one for domestic use and one for our foreign legations. ‘These measures 
will eliminate annual cost for rentals which bring us no future returns. 


Funding of the Public Debt. 


The recent act providing for construction at military posts and stations 
is also a measure of constructive economy. The funding of our public 
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debt at lower rates of interest has been another notable achievement in 
constructive economy. Every dollar that has been applied to the reduction 
of the debt has saved the people of this nation and the generations to come 
at least 4 cents per year in interest. Keep this in mind in your administra- 
tion of public funds. Every dollar that you save swells the surplus which 
goes to the further reduction of our debt. Thus every saved dollar saves 
at least 4 cents per year in interest to the taxpayer. In considering im- 
mediate projects or requirements you should have in mind their future 
benefit so that the element of possible constructive economy in contemplated 
expenditures may not be overlooked. 

The budget system prescribed by Congress in 1921 coordinated our 
financial requirements. It paved the way for the co-ordination which now 
exists in the Government's routine business. We are transacting our 
business in a co-ordinated and business way. If we have duplications 
or overlapping of departmental authority we are minimizing the possibility 
of waste in effort or expenditure by co-ordination of policy and action. 
The improvement in the public service is apparent and expressive. It is 
apparent in the manner in which its business is being transacted. It is 
expressive in the lessening requirement of funds for administration. The 
budget system is not the system of any one agency in the Federal service. 
Fach of you in the public service is an integral and important part of this 
system. Your allegiance to it is inseparable from your allegiance to the 
Federal Government. And this includes the accounting elements of the 
budget system vested in the General Accounting Office. The task of the 
Controller General is a difficult one, but his functions are vital to the 
eperation of the budget system. Your co-operation with the Controller 
General is essential. 

As a natural] sequence to the law adjusting the compensation of civilian 
officers and employes of the Government, the Congress has recently enacted 
a law adjusting their travel allowances. This law provides adequate rates 
of reimbursement for expenses of travel. It does justice to both the traveler 
and the Government. ‘The new law takes effect July 1 1926. I wish to 
direct your attention particularly to the provision that any increases deemed 
necessary to be made in the rates of actual expenses or per diem allowance 
under the authority of the new law shall not be authorized by the heads of 
departments and establishments to the extent of incurring a deficiency in 
appropriations during the fiscal year 1927. 


Accomplishments Since 1921. 


At this eleventh meeting of the business organization of the Government 
it is proper to recount briefly the accomplishments of these last five years 
in which your efforts have played such a material part. It is for this pur- 
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| law will give. 


| priations for the fiscal year 1928. 


pose and to define plans for the immediate future that we hold these con- | 


ferences. 

On June 30 1921 the public debt amounted to $23,977 ,000,000, carrying 
an annual interest charge of $1,018,000,000. At the close of this year 
the debt will stand at approximately $19,680,000,000, with an interest 
charge of $806,000,000. ‘This shows since 1921 a reduction of nearly 4% 
billions of dollars in the principal of the debt and nearly $212,000,000 in 
annual interest. Our expenditure, which for the fiscal year 1921 amounted 
to $5,538,000,000, will approximate for the current year $3,620,000,000, 
a reduction of nearly two billions of dollars. Taxation has been reduced 
from $54 14 per capita to $27 28. This does not take into consideration 
the Revenue Act of last March. 

While the figures speak for themselves their rea) import lies in the in- 
fluence which these reductions have had on the welfare and prosperity 
of the people. This influence goes far beyond the material reductions I 
have mentioned. It reaches into every phase of the daily lives of the 
people. There are more of the necessaries, conveniences and luxuries 
in the homes of the people, in the city and in the open country, because 
the Government has let the people have more of the money they earn for 
themselves instead of taking so much from them in taxes. 

Since the commencement of the fiscal year 1921 there have been three 
substantial reductions in taxes. The benefit of this joint executive and 
legislative effort to reduce Federal expenditures has therefore gone directly 
to the people. At our meeting one year ago it was my privilege to state 
that the financial condition of the Government warranted further tax 
reduction. ‘That forecast has been realized in the Revenue Act of 1926, 
The large tax receipts of March 15 last show clearly that the country 
anticipated a reduction in tax rates. Individuals who had undistributed 
profits in securities and investments took their profit under the expected 
reduction of the surtax rate. It was this same anticipation of tax reduction 
that prompted investment in productive business of capital which would 
otherwise have gone into tax-exempt securities. The great increase in 
revenue was due in large measure to the unusual prosperity in the year 
1925, but the confident expectation of a reduction in rates was an important 
factor in this revenue increase. 


Reductions to Individual Payers. 

The 1926 Act relieved some 2,000,000 people from paying any direct tax 
and reduced the tax ourden of all other taxpayers. General prosperity is 
the aggregate of the individual prosperity of our citizens. To permit the 
people to retain more of their own earnings is to increase their savings and 
purchasing capacity, which assures prosperity. In 1921 the income tax 
of a married person with no dependents and a total net income of $3,000 
from salary was $60; in 1923 it was $7 50; in 1926 it was nothing. For a 
single person with an income of $3,000 from salary in 1921 the income tax 
tax was $120; in 1923 it was $22 50; while in 1926 it is only $16 88. 

Miscellaneous war taxes were also materially reduced. These taxes were 
levied under more than fifty categories, which are now reduced to five. 
This removes in large measure the so-called nuisance taxes which have been 
found so irritating to every one. The revenue from these taxes is reduced 
by about $275,000,000, and there are no compensating increases as in the 
case of the income and profits taxes. 

Incorporated business has been benefited directly as well as indirectly by 
the repeal of that tax based upon the value of the capital stock of the 
corporation. Many concerns with not one dollar of profit were obliged to 
pay a large tax. This was unfair, as the ability of a corporation to pay 
depends upon its profits. Fully 40% of the corporations making income 
tax returns have no profits or taxable incomes, but under the old law they 
were obliged to pay. 

Result of 1926 Taz Law Still fatter of Estimate. 

What the complete result of the 1926 tax law will be is still a matter 
of estimate. The correctness of the theory that reduction of tax rates 
economically applied will stimulate business, and thereby increase taxable 
revenue, is being demonstrated. To what point further reduction may be 
carried can not be stated until the new tax law has had sufficient oppor- 
tunity to become fully effective, and experience has shown what revenue it 
will produce. 

The question is on the lips of many as to whether there is prospect of 
another tax reduction in the near future. I think the answer to this ques- 
tion should be delayed until we know definitely the revenue-producing 
ability of the present Revenue Act. The estimate to-day is that we will 
close the current fiscal year with a surplus of about $390,000.000. This 
can not be safely considered as an indication of what revenue the present 
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Our revenue this year from income and profits tax includes 
about $350,000,000 of back taxes, most of which accrued in years prior to 
1920. We do not anticipate such accrual of back taxes in the future. 
Rather will they materially diminish and reach an estimated total of only 
about $100,000,000 in 1928. 

It would be unfortunate to raise hopes of further tax relief until we are 
sure that the state of our finances justifies it. ‘There is no such surety 
to-day. Business was quick to anticipate the last tax reduction. It was 
justified in so doing. To raise such hopes at this time might be to en- 
courage business to anticipate again, as it did in 1925, further tax reduction. 
This might have a detrimental effect upon the stabilization of the country 
under the present tax law. 

You have your appropriations for the next fiscal year. I have previously 
stated our effort must be not to increase expenditures over what they 
will be for the current year. Rather do the latest estimates for next year 
indicate that it may be possible to spend less than in 1926. The survey 
which has been made of our requirements indicates the possibility of 
reaching a minimum of $3 ,600,000,000 in our expenditures next year. This 
will be our objective. For the coming fiscal year the estimates indicate 
that we will have a margin of $185,000,000 of revenues over expenditures if 
the latter do not exceed the figure I have stated. A surplus of only 
$185,000,000 in a business involving an annual expenditure in excess of 
three and one-half billions of dollars is far from being a safe margin. 

This margin could be easily dissipated by a falling off of our anticipated 
income. The revenue estimate is necessarily based on the present pros- 
perous condition of the country. Any change unfavorable to this condition 
would be reflected in lessened income. But I look to you to see that the 
marg.n is not threatened by any increase in our estimated expenditures. 
Further expansion of the business of Government which would add to our 
costs should await a better estimate of our future income. 


Estimates for 1928. 


We are approaching the time for consideration of the estimates of appro- 
I have expressed to the Director of the 
Bureau of the Budget the hope that these estimates can be kept within 
a limit of $3,200,000,000 exclusive of the Postal Service and tax refunds. 
It may become imperative before the budget is finally completed substan- 
tially to reduce that figure. This will depend entirely upon our revenue 
outlook for 1928, concerning which we will have better information a few 
months hence. I say to you frankly that the outlook to-day is not en- 
couraging. We know our public debt and other fixed charges for that year. 

A preliminary but very exhaustive estimate of our other requirements 
compared with an estimate of the expected revenue for that year indicates 
a surplus of only $20,000,000, which is negligible and may easily be con- 
verted into a deficit. This is the dark side of the picture, but it lends 
weight to the views I have previously expressed with regard to further tax 
reduction. It also emphasizes the need for the utmost care in the scrutiny 
of your 1928 requirements. If I have occasionally had to give warning as 
to the possibility of a deficit, it has served to our advantage. When we 
face the future too sanguine as to available funds, we court disaster if the 
prophecy be erroneous. We face no such disaster if we err on the other 
side and view with conservative eye our financial outlook. 

I have spoken to you often on the subject of personnel. Our salary and 
wage expenditure is the most costly single item of the budget. While the 
Post Office Department has necessarily had to increase its personnel with 
its growth of business we have been decreasing personnel elsewhere. It is 
very easy to have too many people on the payroll. The reductions which 
have been made in personnel show no detrimental effect upon our results. 
Rather has it seemed to improve the efficiency of the service. I am en- 
couraged in the thought that we can have further reduction of personnel 
without discharging a single person, by the simple device of not filling all 
the vacancies that occur. ‘This would not operate in the summary separa- 
tion of any one from the Federal service. General Lord will outline to you 
a plan to carry this into effect, which has my approval. 


Expenditures of State and Local Governments. 

No doubt what has been accomplished by the Federal Government 
has served as an inspiration to some local politica] units in reducing their 
governmental costs, but it is not disclosed by the aggregate for all of them. 
From 1921 to 1925 the Federal Government reduced expenditures more 
than two billions of dollars. The same period showed an increase of 
more than four billions of dollars in State, county, municipal, and other 
governmental expenditures. In 1921 when the cost of all government in 
this country was approximately nine and one-half billions of dollars, 
Federal expenditure constituted nearly 60% of the total. In 1925 the 
cost of all government increased to more than eleven and a half billions, 
of which only 27% is represented by Federal expenditure. 

The answer to this reduction of 33% in the Federal share of all govern- 
mental costs is not that we are performing less service for the people or 
neglecting our physical plant. The real answer is that we have so far put 
our house in order as to decrease our demands upon the people and to give 
them more efficient government at less cost. The local governments, 
like the Federal Government, have no moneys which they do not take from 
the people. ‘To meet an increase of more than one billion dollars a year for 
four years in the expenditures by the States and their political subdivisions 
there must have been a corresponding increase in levies upon the people 
or in bonded indebtedness. 

Cause for Grave Concern. 

There is cause for concern in this situation. It is fraught with grave 
consequences to the public welfare. The Federal Government has de- 
creased its costs by practicing the homely virtue of thrift. This has 
not been an easy task. It has required co-operative effort and sacrifice 
in every direction. If the interests of the people demanded this action on 
the part of the Federal Government, surely they would seem to demand 
similar action with regard to the increase in these other local govern- 
mental costs. 

This suggestion is not meant as a criticism of the officers of our local 
governments. It is rather a statement of fact. It shows how hard it is 
in these times to reduce the costs, taxes and debts of governments. But it 
can be done if the people will co-operate. Unless they do, however, special 
interests will continue to overwhelm the legislative bodies for more expenses 
and more taxes. The limit is close at hand when further expansion in the 
costs of government will bring the danger of stagnation and financial 
depression. 

We are testing out in this country the success of self-government. We 
require no property qualification for voters. Students of history have 
claimed that under such a system it has too often been found that demo- 
cratic institutions tend to confiscate property to such an extent that eco- 
nomic progress becomes impossible. That has not been our experience, 
in part because the Constitution protects us from legislation of that nature. 
But this is the test which America must meet, and meet constantly, and 


| unless it is met successfully the strength, progress and prosperity of our 


country will cease. You will readily see, therefore, the vast and far-reaching 


importance of your efforts and co-operation in the policy of constructive 
economy. 
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All of this effort would not be worth while unless it had an ultimate 
purpose above and beyond the mere saving of money. We ought to 
use money as we use any other utility—to advance the welfare of the 
human race. Money is not endowed with any sacred quality. Man was 
not made for money, but money was made for man. It has become abso- 
lutely necessary in these days of dense population, and under an advancing 
system of co-operation by society, for what was once a purely private func- 
tion to take on more and more the character of a public function. It 
must, then, be carried on out of the public treasury. For that purpose 
money must be provided. Its expenditure is required. But we must have 
a wise expenditure, well balanced and within the means of the people. 

That is constructive economy. It does not partake of a mean and 
sordid nature; it is not narrow and selfish, but rather broad, generous, and 
ennobling, undertakiflg to deal justly with the whole situation by raising 
such revenues as the people can fairly bear to meet, such expenditures 
as are fairly required. The results are systems to provide transportation 
and communication, improved sanitation, public order, the administration 
of justice, necessary legislation, advancing educational facilities, and the 
development of the artistic and spiritual side of life. These provide an 
evenly balanced basis for the support of an enlightened civilization. The 
result is America. Into the making of that result and its continued suc- 
cess your patriotic service and devotion is a contributing factor of enormous 
importance. 

The office of Director of the Budget has been established in order to 
provide an advisory staff to the President, the Congress, and the various 
departments in their efforts to meet these requirements. At its head 
is General Lord. The law has clothed him with some authority, but far 
greater authority is derived from the character of the man. His ability 
and integrity inspire confidence. He has laid out plans for constructive 
economy. 

When I say that his plans have not only been carried out but actually 
improved upon in the Congress under the leadership of Representative 
Madden and Senator Warren, I mean to extend very high praise to those 
two seasoned legislators. These three men are representative of the spirit 
which has made our budget system a success. In order that we may 
further profit by his counsel and encouragement, I present to you again 
the Director of the Bureau of the Budget, General Lord. 








Director of Budget, Brigadier-General Lord, on Ac- 
complishments of Bureau—Hopes for $20,000,000 


Saving in Year Through 2% Personnel Club. 

The reductions effected through budget control were 
detailed by Brigadier-General H. M. Lord, Director of the 
Budget, at the semi-annual meeting on June 21 of the 
Business Organization of the Government; in summarizing 
the showing for the first four budget years, he said: 

In these four budget years we spent $14,529,101,681 53 and accumulated 
surpluses totaling $1,379,331,336 04, which has been applied to debt 
reduction and tax relief in addition to $1,750,082,954 93 applied to debt 
reduction as required by law and included in the expense total given. As 
I stand appalled at that extraordinary expenditure of fourteen and a half 
billions of dollars in four years I wonder how much of that great amount 
was wasted, how many millions were spent on unnecessary projects and 
for useless purposes. I wonder had we been wiser, had we been more 
courageous, had we been more self-sacrificing, had we been more devoted 
to the welfare of the people, had we more regard for the letter and spirit 
of our oaths of office how much of that $14,529,101,681 53 spent might 
have been transferred to that $1,379,331,336 04 saved. However, this 


may be, let us resolve that there shall be cause for no such question with 
regard to future expenditure. 


Stating that the 1% club organized for 1926 has been 
enthusiastic, and that a determined effort is being made to 
effect a 1% saving in the interest of a balanced budget, 
Mr. Lord had the following to say (we quote from the 
“United States Daily’’): 

At the last business meeting the financial prospect for the current year was 
discussed. We anticipated receipts under then existing tax rates, of 
$3,880,716.942. Probable expenditure totaled $3,618,675,186. This gave 
an indicated surplus of $262,041,756. 
rates. We were also threatened with material losses in revenue in other 
directions. These factors made the situation delightfully uncertain. To 
meet whatever contingency might arise we appealed to you as usual. At 
the last business meeting the President said: ‘‘The penalty for achievement 
is always a demand for even greater achievement."’ So in that hour of 
uncertainty you were asked to reduce your 1926 spending program by 
approximately $36,000,000, or 1% of your program of expenditure. Our 
Two Per Cent Club of 1925 with its actual saving in excess of $60,000,000 
was so successful that we organized for 1926 a One Per Cent Club. The 
response from the service, from here, there, and everywhere, was general 
and enthusiastic, and a determined effort has been made and is being 
made to effect the required 1% saving in the interest of a balanced budget 
and a satisfactory surplus. Exactly how much saving has been effected 
by this effort can not be determined at this time. I am confident, however, 
we won out as usual. 

The latest estimate for 1926 indicates a most gratifying surplus for the 
year. It carries in its generous total the result of your loyal effort to reduce 
expenditure. 

For some months we were sorely and surely troubled about 1927. The 
first estimates after enactment of the new tax law showed a deficit. The 
President immediately applied the rule of ‘absolute necessity’’ to all esti- 
mates for 1927 expenditure. Calls for funds for projects and purposes 
that could not pass that test—‘‘absolute necessity’'’—met one answer, and 
one answer only: ““They shall not pass,"" And they did not. Income tax 


returns, however, despite tax reduction, continued so to grow, and showed | 


so little regard for estimates, that the Treasury’s dependable and resourceful 
estimators sat up and said: ‘‘How comez’’ As months passed the financial 
prospect brightened. 


Surplus for 1927 Estimated at $185,000,000. 

Fear of a deficit faded away before hope of a surplus. To-day we see 
possibility of a surplus of not less than $185,000,000 for 1927. Our hope 
is based on an uninterrupted continuance of present prosperous business 
conditions and on rigid and uncompromising adherence to the President's 
expenditure program. The former condition we can no control; the latter 
we can and must control. The Chief Executive, in his insistence upon a 
balance budget and a surplus, has limited expenditures in 1927 to $3,.600,- 
000,000, including tax refunds and debt reduction. This total, large as 
it seems, means another year of closest scrutiny of every obligation, of 
every expenditure. Loyalty to the people, loyalty to the President, 


Congress was busy revising tax | 


loyalty to the Federal service demand that in the year coming we get 100 
cents worth of absolutely necessary service of 100 cents worth of urgently 
needed supplies for every dollar spent. We must make each dollar sweat. 

Limited Estimates—And what about 1928? ‘The President has stated 
that the estimates of appropriations for the budget for that year shall not 
exceed $3,200.000,000. This does not include tax refunds and excludes 
also certain other indeterminate items. It would require a more sanguine 
person than the speaker to find in this maximum established by the Chief 
Executive warrant for any expansion of Federal activities. To be candid, 
it looks rather more like reduction. It does not contemplate for 1928 an 
increase in expenditure over the limit set for 1927. 


With regard to the national debt Mr. Lord said ““We 
reached the peak of our national debt Aug. 31 1919, when 
it totaled $26,596,701,648 01. June 30 next it will stand 
at $19,725,000,000 approximately, showing a reduction of 
nearly $7,000,000,000. Of this reduction something more 
than $4,000,000,000 was effected during the budget period. 


In that same period there have been three reductions in 
tax rates. 


As to the saving hoped for through the reduction of super- 
fluous employees of the Government—to be accomplished 
through a 2% Personnel Club, Mr. Lord in part stated: 

Appreciating the difficulty you may have the coming year and the year 
following in keeping within the President's limitations on expenditures 
and estimates, the Budget Director has been casting about for methods 
and means of assisting you in solving what I know is going to prove a 
real problem. His first thought is personnel, to which the President has 
called your attention. This is always a fertile and legitimate field for 
saving. 

Nov. 11 1918—Armistice Day—we had 656,672 employees in the 
Federal executive civil service, exclusive of the Postal Service. April 30 
1926 we had 246,419 people on the roll, a reduction of 410,253 employees 
at an annual saving of $738,000,000. 

Statements have been made and widely circulated that we have to-day in 
the Federal Executive Civil Service more employees than when President 
Coolidge took office. * * * 

President Coolidge became Chief Executive Aug. 2 1923. June 30 1923 
there 262,709 people in the Federal Executive Civil Service, exclusive of 
the postal people. April 30 1926 we had 246,419, a reduction of 16,290 
during President Coolidge’s administration. 

Nevertheless we still have superfluous employees on the Government 
payroll. To help you meet the President's requirements as to expenditures 
the coming year it has been decided to apply a 2% reduction to your force 
with the organization of the Two Per Cent Personnel Club—a thrift club 
of a new pattern, designed to save $20,000,000 in the next twelve months. 
This plan does not require the discharge of any one from the Federal army 
of workers. It does provide, however, for a graceful, scientific and painless 
reduction in personnel. I know your response will be enthusiastic, joyful 
and effective. 

The number of vacancies in the Federal Executive Civil Service filled 
annually by original appointments is about 9% of the total employees. It 
is proposed, during 1927, to omit filling such a number of these vacancies 
as will result in saving at least 2% of the total salary cost. This means 
that for each $100 you have for such salaries $2 at least will be covered 
into the surplus fund of the Treasury. No employee need be discharged 
for the sold purpose of effecting a reduction. Details governing this plan, 
which has the approval of the President, will be announced later. I might 
say in passing that you are not necessarily limited to 2% in this personnel 
elimination. It will be interesting to note at the end of the year who wins 
the blue ribbon for greatest percentage of reduction in this friendly and 
profitable contest. Here, again the question of administration, good, bad 
and indifferent, comes into the picture. 





The record of the four years since 1922 (to which reference 


/is made above) was detailed as follows by Mr. Lord: 

The total expenditure in 1922, first year of budget control, was $3,975,- 
| 302,499 84, with a surplus of $313,801,651 10, which was distributed to. 
the taxpayers to whom it belonged through the medium of debt reduction 
or tax relief. The expenditure for that year was one and three-quarter 
billions less than the disbursements in 1921, the last year free from budget 
supervision. And 1922 was the year the departments and independent 
establishments in response to the eloquent appeal of the then Budget 
| Director, General Dawes, made voluntary offering on the altar of economy 
| of $117,000,000 saved from their appropriated funds, and thus auspiciously 





inaugurated the greatest thrift crusade in history. 

In 1923 the total outgo was $3,697 ,478,020 26, a reduction of $100,000,000 
below the splendid record of the preceding year. And that year, 1923, we 
faced an extraordinary demand for $100,000,000, accrued interest on war- 
savings stamps of the vintage of 1918, which some one kindly passed on to 
the budget period for settlement. We met this unusual and, in a measure, 
unexpected burden with a smile—sort of a dry smile—absorbed the amount, 
and piled up a nice little surplus of $309,657,460 30, guaranty to an ex- 
pectant people of further relief. 

In 1924 expenditures were cut to $3,506,677,715 34, nearly $200,000,000 
less than we spent in 1923, while the surplus was boosted to $505,366 ,986 31 
—more than half a billion dollars saved—the largest surplus in the history 
of the Government. And here was further assurance to the taxpayers 
that their agents in the Federal service were committed to the policy of 
creating surpluses as part of the regular routine. 

In 1925 we spent $3,529,643,446 09, and demonstrated a surplus of 
$250,505,238 33—a quarter of a billion of dollars, saved for the benefit 
of those who contributed it to the Government. That year, 1925, we 
| assumed the burden of the so-called soldiers’ bonus Act, which cost us that 

12 months $100,000,000. Although this formidable obligation was per- 
emptorily added to our burden, savings in other directions enabled us to 
| absorb the most of it, and we ended the year with an increase of only 

23,090,000 above the preceding year. 





Bureau of Subtraction. 

Commenting on the fact that his bureau had been referred 
to as the “Bureau of Subtraction,’’ Mr. Lord said: 

With June 30 next the present Director of the Bureau of the Budget 
completes four years at the head of what has been called by a member 
of Congress the “Bureau of Subtraction."” I never quite knew whether 
that appellation was intended as a compliment or a criticism. If reduc- 


tion of departmental estimates by $1,456,000,000, if elimination of opposing 
and wasted effort in Federal business operations to make way for effective 
team work, if substitution of thrift for extravagance, if replacing inef- 
ficiency with efficiency be subtraction then the tite is no misnomer. 
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W. J. Donovan, Assistant to United States Attorney- 
General, in Address Refore New York State 
Bankers, Warns Against Undue Com- 

binations. 
In addressing the New York State 
at its annual convention in Quebee on June 22, William 
J. Donovan, Ass'stant to the Attorney-General of the 
United States warned of “undue concentration of power,” 


Bankers’ Association, 


stating that “banking institutions, upon whose support these 
a ust the ir 


lting undue combinations and consolidations, 


expansions necessarily depend, should direct 


efforts to hi: 


particularly those calculated to violate competitive principles 


It is infintely better that the reformation should come from 
within.” he declared, ‘and corrective methods should be 
applied by the industry itself.””. Mr. Donovan made the 
statement that “the present evils of modern industrial 


development are coming to be recognized” and he added, 
‘there is the beginning of the same resentment toward con- 
solidations of that so evident against the 
combinations of the early '90.”’ “If then,” he said, “there 
is to be a carrying out of the express desire of the business 


industry was 


and of saving from ruin the small investor who has placed his funds in the 
business, relying upon the standing and character of the banker. + au 
“Where the purpose of men in industry is by combination and consolida- 


| tion to so control that industry that they may eliminate competition, 


| 


man that Government be kept out of business, it is incum- | 


bent upon the business man and banker that he so conduct 
his business that there be no necessity for the intrusion of 
Government into business.”’ 

“Good Mr. Donovan observed, 
prompt the leaders of industry to apply an economic brake 
to undue combination and corsolidation, and particularly 


sense alone, 


destroy individual initiative and by skillful devices award themselves 
profits disproportionate to their services, then these combinations are a 
serious economic and social danger. 

“It may be remarked that if existing legislation is adequate to avert the 
dangers apprehended, it only remains for prosecuting officers to enforce the 
law in order to insure our safety. Put the history of recent years reveals 
that, despite, the earnest efforts made to enforce the law, the trend toward 
combination has continued. This can only mean that the existing laws are 
not adequate to meet al! the varying forms of combination that have been 
devised and that fact already is a matter of public @liscussion. 

“As the Supreme Court has pointed out. whether the free operation of the 
normal rule of competition is a wholesome rule for trade and commerce or 
not, it is the settled law of this country that public convenience and welfare 
demand that the natural lines of competition be left undisturbed and that 
the control of prices through combination tends to restraint of trade and 
monopoly and is an evil thing.’ 

To this ‘rule of law” business men must conform, Mr. Donovan said, and 
it‘was the high duty of bankers, who by reason of their position of domi- 
nance and control in the industrial world to-day were able to influence the 
conduct of the managers of business, to see that this principle is adhered to. 

In conclusion, Mr. Donovan said: 

“If there is to be a carrying out of the expressed desire of the business 
man that Government be kept out of business, it is incumbent upon the 
business man and banker that he so conduct his business that there be no 
necessity for the intrusion of Government into business. Good sense alone 
should prompt the leaders of industry to apply an economic brake to undue 
combination and consolidation, and particularly to those calculated to 
violate the competitive principle.” 





ee ete 


| Dissent of Commissioners Nugent and Thompson from 


“should | 


to those calculated to violate the competitive principle.” | 


Incident to Mr. Donovan's warning the New York “Times” 
published the following from Washington June 22: 


New York bankers at Quebec to-day in regard to mergers were made public 
here and were generally regarded as an Administration warning in con- 
nection with the continued formation of big combinations. 

It was pointed out that he was admonishing business to proceed with 
care along the line of industrial amalgamation and was calling attention 
to the discussion now prevalent of means to strengthen the anti-trust laws. 

Particular attention was given to these paragraphs of his speech as 
issued here: 

“It is not difficult to conceive that as a result of huge combinations 
bei: g illegally formed and arbitrarily administered the Government should 
be forced to interfere and take over and regulate these corporations, even 
though in so doing there might be developed a bureaucracy in the country 
with attendant evils greater than those sought to be corrected. 

“If that day should come it will be due not so much to the desire of the 
people of this country to accept socialistic doctrine as to the folly of those 
who, in their dominion of industry. have failed to conform to that prin- 
ciple of competition upon which our ecc nomic life has been based." 


The same paper, in its report of Mr. Donovan’s remarks, 
said: 

Colonel Donovan said that through the general public investing in stocks 
there had been created a great reservoir of capital for the development of 
industrial enterprise. Management, he said, was now separated from 
ownership, and the savings and thrift of a vast multitude were made 
available for the uses and purposes of a few. 

“Those who are charged with managing business in which the great bulk 
of the stock is held by individuals who have neither the training nor the 
opportunity of participating in the activity of the business,”’ he said, “‘owe 
@ peculiarly high obligation to their stockholders. They bear not only 
responsibility for the direction of the business, but are charged with the 
conservation and protection of the funds entrusted to them in the manage- 
ment of the business. They are in a position of stewardship. As trustees 
they owe a duty to their shareholders that often is not truly recognized. 

“There is necessity for organization of effort in a society so highly in- 
dustrialized as is ours. It may be well that business consolidations can 
be effected so as to eliminate waste of economic effort without detriment 
to the public.” 

Size in and of itself is not an evil, Mr. Donovan said, but it is the abuse 
that constitutes the evil. The one justification for the effecting of a con- 
solidation was the serving of the public interest. The means taken either 
to regulate or to operate industry must be decided, he said, by the applica- 
tion of that principle. 

Dangers to Be Feared. 


“If within this principle there shall be a fusion of these two movements 
under discussion,’’ Mr. Donovan continued, ‘‘the result will be beneficial 
to the country. But there are two dangers to be feared, one is that the 
natura] separation of ownership from management, which is the inevitable 
result of the diffusion of stock holding, shall be further accentuated by 
the effort of those in control to make it impossible for the stockholders ever 
to assert their rights. This is attempted to be accomplished by legal 
devices, which, while depriving the shareholders of the right to vote, equally 
deprives them of the means of holding their management to strict ac- 
countability. 

“The other is that with the undue concentration of power placed in the 
hands of a few, there will be increased temptation to violate or evade 
those laws which were enacted for the preservation and maintenance of 
the competitive system. . 

“Over-development and speculative expansion are seldom indulged in by 
those who are dealing with theirown money. There is a tendency, however, 
to expand and amalgamate without a proper regard for the law of diminishing 
returns by those who, charged with the responsibility of management, are 
lacking in a proper sense of obligation to those whose money is being handled.” 


Earnings Back in Business. 


‘There is a tendency on the part of the corporate managers, instead of 
paying earnings to the stockholders as dividends, to turn them back into the 
business of the corporation, and the earnings so turned back are used not 
for maintenance and improvement, but too often for unsound expansion and 
the acquisition of competing properties. 

“The bankers occupy a position which gives them unusual opportunity 
for properly directing the course of conduct and management of business 


| Commissioner 


the Order Dismissing the Complaint of the Federal 
Trade Commission Against the Continental 
Baking Corporation. 
In our issue of April 10 1926, page 2048, we reported that 
Nugent had dissented from the decree en- 


| tered April 3 last by Judge Morris A. Soper in the United 
The statements made by Assistant Attorney-General Donovan before | 





States District Court at Baltimore dismissing the com- 
plaint of the Federal Trade Commission against the Con- 
tinental Baking Corporation (see also decree of the court 
in Vol. 122, page 1995). Commissioner Thompson, who was 
not present when Commissioners Hunt, Humphrey and Van 
Fleet dismissed the complaint (April 2) later stated for 
record that, had he been present, he would have dissented, 


and “desired to join Mr. Nugent in his dissent of 
the action taken and ask that the record show the 
dissent.” Commissioners J. F. Nugent and Huston Thomp- 


son have now filed a written dissent from the dismissal on 
April 2 1926 of the complaint against the Continental Bak- 
ing Corporation, charging it with the acquisition of the 
capital stock of a large number of baking companies in vio- 
lation of Section 7 of the Clayton Act. Commissioners 
Nugent and Thompson, in referring to the consent decree, 
state: 


The bill of complaint of the Department of Justice in the Ward suit 
alleged, among other things, that the Ward Baking Corporation, the Ward 
Baking Co., the Continental Baking Corporation, the United Bakeries 
Corporation, the General Baking Co. and the Genera] Baking Corporation, 
together with certain individuals, ‘tare engaged in a combination and con- 
spiracy in undue and unreasonable restraint of trade and commerce among 
the several States, and in the District of Columbia . . . with respect 
of bread, cake, pastry and similar products . . . in violation of Sec- 
tions 1, 2 and 3 of the Sherman Anti-Trust Act.” 

Paragraphs 6, 6 and 7 of the consent decree entered by the Federal 
Court at Baltimore in said suit at the request of the Department of Jus- 
tice, enjoins, restrains and prohibits each of said corporations from ac- 
quiring, directly or indirectly, or exercising direct or indirect control of, 
etc., the whole or any part of the shares of capital stock of either of the 
other corporate defendants, or their controlled companies, and from ac- 
quiring any of their physical assets. 

Under the decree, the six corporations above named may not acquire 
either the capital stock or physical assets of each other, but all of them 
are at liberty to acquire the physical assets of other bakeries. 

Paragraph 8 of said decree enjoins, restrains and prohibits the said cor- 
porations ‘from acquiring directly or indirectly, the whole or any part 
of the stock or other share capital of any other baking corporation engaged 
also in inter-State commerce, where the effect of such acquisition may be 
to substantially lessen competition in such commerce between the corpora- 
tion whose stock is so acquired, and the defendant corporations, or tend to 
create a monopoly.” 

We are, of course, aware of the fact that said paragraph follows, sub- 
stantially, the language of the first paragraph of Section 7 of the Clayton 
Act, except in one important particular, namely, that said corporations are 
not enjoined from acquiring the capital stock of other corporate competi- 
tors where the effect of such acquisition may be ‘‘to restrain such com- 
merce in any section or community.” The acquisition by one of said cor- 
porate defendants of either the capital stock or the physical assets of a 
corporate competitor in many sections or cities would, as a matter of fact, 
restrain commerce in said sections or cities. 

We call attention to the fact that the Ward Baking Corporation, the Gen- 
eral Baking Corporation and the Continental Baking Corporation are hold- 
ing companies only, and as such are not engaged in the baking business. 
No acquisitions of stock they may make will lessen competition between 
them and the companies whose stock they acquire. The consent decree 
does not prohibit them from acquiring the capital stock of two or more 
baking corporations where the effect of such acquisition may be to sub- 
stantially lessen competition between such corporations, or any of them, 
whose stock is so acquired, or to restrain commerce in any section or com- 
munity. The second paragraph of Section 7 of the Clayton Act specifically 
forbids stock acquisitions having such effects. 

The complaint of the Department of Justice also charged that the cor- 
porate defendants “have acquired . . . the whole or a substantial part 
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of the stocks or other share capital of other corporations engaged 


in inter-State trade and commerce in the baking and related industries | 


in violation of Section 7 of the Clayton Act” and sets out the 
names and location of certain of such “other corporations.” The consent 
decree does not require the defendants to divest themselves of the capital 
stock unlawfully acquired. Neither does it require them to divest them 
selves of said stecks and the physical assets so acquired by any of them. 
The Commission has issued such orders in several similar cases, and in 
two cases its orders hive been affirmed by different Circuit Courts of 
Appeal. Hence, the corporate defendants in the Ward suit are to-day in 
the enjoyment of property obtained contrary to law. 


| 


The said bill of complaint alleged that: “This unlawful plan for re- 
straining and monopolizing inter-State trade and commerce in bakery prod- 
ucts and the ingredients and equipment used in the manufacture thereof | 
originated with the defendants, W. B. Ward and Howard B. Ward. The 
other defendants, individual and corporate, entered into the plan from 
time to time as they came into relation with those defendants or were 
brought into existence by them. The defendant, W. B. Ward is to-day the 
most powerful single personage connected with the baking industry. 
Closely allied with Ward are the defendants Helms and Barber, who 


have been assoc'ated with 
tute a triumvirate 
industry. 


him for many years and who with Ward consti- 
controlling and directing the fortunes of the baking 


| themselves in good faith of the 


‘*Howard B. Ww ard is a brother of the defendant, William B. Ward, and 


has been associated with him in all his enterprises since 1912. 
Vice-President of the defendant Continental Baking Corporation. 

“Paul H. He!ms has been associated for many years in the business enter- 
prises of the defendants William B. Ward and George B. Smith. He is a 
former Secretary-Treasurer of both the Ward Baking Co. (of New York) 
and the Ward Baking Corporation. He is now President of the defendant 
General Baking Corporation. = 

“George G. Barber has been associated for many years with the defend- 
ant William B. Ward in various baking enterprises. . He was 
active in the promotion of the defendant Continental Baking Corporation, 
and has served as its President since it was organized.” 

Paragraph 10 of the consent decree reads as follows: ‘That the defend- 
ants, William B. Ward, Paul H. Helms and George G. Barber are severally 
required to dispossess themselves of all voting shares of the capital stock 
in any of the defendant corpcrations and the companies controlled by them, 
other than such defendant corporations and its subsidiaries as he may elect 
to retain his holdings in under Section 9 hereof.’’ 

It will be noted that the gentlemen named are not required to divest 
themselves of said “voting shares’? in good faith, or for an adequate or 
any valuable consideration. They can therefore comply with the provisions 
of said paragraph by merely transferring said shares to members of their 
families or to Howard B. Ward, George B. Smith, J. W. Rumbough, or 
R. E. Peterson, their personal friends and business associates, as to whom 
the complaint of the Department of Justice was dismissed. 

Paragraph 13 of said consent degree reads as follows: “It appears that 
the charge contained in the petition herein that the acquisition and holding 
by the defendant, the Continental Baking Corporation, of the stocks and 
other share capital of alleged competing baking companies is in violation 
of Section 7 of the Clayton Act, was included also in a complaint filed by 
the Federal Trade Commission against the Continental Baking Corporation 
on Dec, 19 1925; wherefore, the petition is dismissed as to that charge 
without prejudice to the right of the United States to again raise the issue 
in any other proceeding.” 

The only reasonable inference that can be drawn from that language and, 
unquestionably, the inference that it was intended should be drawn there- 
from, is that said charge was dismissed for the reason a complaint involv- 
ing the same subject matter was then pending and undetermined before the 
Federal Trade Commission. It is mere camouflage. The consent decree 
was signed by the Judge of the Federal District Court at Baltimore and 
entered on Saturday, April 3, and the Federal Trade Commission, at a 
regular meeting held on Friday morning, April 2, was informed by its 
chief counsel that the entry of said decree was subject to the dismissal by 
the Commission of its case against the Continental Baking Corporation. 

At said meeting of the Commission, by vote of Commissioners Hunt, Hum- 
phrey and Van Fleet, with Commissioner Thompson absent on official 
business, and Commissioner Nugent voting ‘‘no’’ and dissenting, the said 
complaint of the Commission was dismissed, the order to become effective 
when said decree was entered by the Federal court, and the chief counsel 
of the Commission was directed to “‘informally advise the Attorney-Gen- 
eral’ of said action which, we have no doubt, he did before noon of said 
day. However that may be, the fact remains that ahout 3 o’clock p. m. 
of April 2 the Attorney-General was informed by letter dispatched to him 
by special messenger that the Commission had dismissed its complaint 
against the Continental Baking Corporation as above stated. 

We quote the following from said letter to the Attorney-General: 

‘In consideration of the above mentioned (consent) decree, and in ac- 
cordance with the recommendation of its chief counsel, the Commission 
has dismissed its complaint against the Continental Baking Corporation, 
Docket 1,358, alleging violation of Section 7 of the Clayton Act, such 
dismissal to become effective upon the entry of the degree. 

“By direction of the Commission, Mr. Nugent dissenting.” 

It is therefore plainly apparent that when, on April 3, the Department 
of Justice requested the court at Baltimore to sign and enter said decree, 
which contained Section 13 above quoted, it was fully aware of the fact 
that the very moment said decree was entered, the order of dismissal of the 
Commission’s case against the Continental ene « Corporation became 
effective. 

When Commissioners Hunt, Huphrey and Van Fleet, “in consideration of 
this (consent) decree,” dismissed the Commission’s complaint against the 
Continental Baking Corporation it was with knowledge that said decree 
dismissed the Section 7 charge of the Department of Justice against that 
corporation. 

The result of said dismissals is that the Continental Baking Corporation 
is to-day in the quiet, undisturbed and unchallenged ownership and pos- 
session of the capital stock of corporations owning and operating at least 
83 bakeries, among which are some of the largest in the country, and 
others among the largest in the sections in which they are located, notwith- 
standing both the Department of Justice and the Federal Trade Commission 
had solemnly charged that said stock was acquired in violation of Section 7 
of the Clayton Act. 

A few weeks ago the President of the United States, according to the 
public prints, addressed a letter to Mrs. Henry W. Peabody, Chairman of 
a committee representing the Women’s National Committee for Law En- 
forcement, in which he said: 

“This earnest manifestation of interest in enforcement of law is grati- 
fying. Such interest on the part of those citizens not officially connected 
with the execution of the law is heartening to those charged with that 
responsibility. In this message I desire to reiterate the following state- 
ment which I made on the subject of your present deliberations: ‘The law 
represents the voice of the people. Beyond it, and supporting it, is a 


He is 


timore for entering the consent 





divine sanction. Enforcement of law and obedience to law, by the very 
nature of our institutions, are not matters of choice in this republic, but 
the expression of a moral requirement of living in accordance with the 
truth. They are clothed with a spiritual significance, in which is re- 
vealed the life or the death of the American ideal of self-government.’ ” 

It is evident that the Attorney-General and Commissioners Hunt and 
Humphrey, who were appointed by President Coolidge, and Commissioner 
Van Fleet, are not in accord with the statements of the President on law 
enforcement. As public officials, they are, to quote the President, 
“charged” with the “execution of the law,” and, so far as the Continental 
Baking Corporation is concerned, they not only executed Section 7 of the 
Clayton Act, but they buried it, “‘unwept, unhonored and unsung.” 

While the consent decree dissolved the Ward Food Products Corporation, 
which had issued no stock and owned no property, it left William B. 
Ward, his former employees, intimate friends and business associates, in 
control of the Ward, the General and the Continental baking corporations, 
the three largest in the country. The Department of Justice estimated the 
annual sales of the bakeries controlled by the Ward and Continental cor- 
porations at between $120,000,000 and $140,000,000. 

The decree would have been really effective and of great benefit to the 
public had it required the corporate defendants in the Ward suit to divest 
capital stock and of the physical assets, 
where they had been taken over, of the baking corporations they had 
unlawfully acquired, as charged by the Department of Justice and also by 
the Federal Trade Commission in the case of the Continental. 

We expressly disclaim any intention to criticize the Federal court at Bal- 
decree. In view of the consent of the 
the entry of said decree was, of course, a mere 
formal matter. We are confident that had the court been informed as to 
the facts in the case, a decree materially different from the one under 
consideration would have been entered. 


Department of Justice, 


J. F. NUGENT. 
HUSTON THOMPSON, 





New York City’s Commsianes | on 4 Paemiitien and Survey 
Named By Mayor Walker. 

On Monday of this week, June 21, the City Planning and 
Survey Committee, named by Mayor James J. Walker 
earlier in the month, held its first meeting in the Aldermanic 
Chamber of the City Hall. In making known the names of 
those constituting the Committee on June 14, Mayor Walker 
referred to it as “‘a non-partisan committee’ and indicated 
that its task would be ‘“‘to make a survey of the City of New 
York and plans for its future needs.’’ The Mayor announced 
that seven sub-committees were to be assigned as follows: 

On Housing, Zoning and Distribution of Population; 
Port and Terminal Facilities; Traffie Regulation and Street 
Uses; Sanitation and Harbor Pollution; Highways and 


Bridges; Parks and Recreational Facilities and New Sources 
of City Revenue. 


The full committee is composed of men and women, 
residents of the city, to the number of 475, prominent in 
various lines of activity — bankers, lawyers, educational and 
civic workers, &c., &¢., being enlisted to undertake the 
survey proposed by the Mayor. On June 21, when nearly 
all the members of the committee were in attendance at the 
first meeting, Mayor Walker announced the appointment of 
Morgan J. O’Brien, formerly Justice of the Supreme Court, 
as Chairman of the Committee. Joseph A. Warren, Com- 
missioner of Accounts, was named as Secretary. 

The naming of the Executive Committee and the Sub- 
Committees was deferred pending the return of Mr. O’Brien 
from Chicago, where he has been in attendance at the 
Eucharistic Congress. We are giving further below the 
names of the full Committee named by the Mayor. The 
following is the statement of the Mayor made public June 14: 


Soon after the inception of the new Administration I suggested the forma- 
tion of a non-partisan committee to make a survey of the City of New 
York and plans for its future needs. The suggestion met with approval. 
Since that time I have been inviting co-operation from various civic, profes- 
sional and commercial] organizations as I have had occasion to address them. 
The response has been most gratifying and I am now able to announce the 
appointment of a large general committee for this purpose, to be known 
as the City Planning and Survey Committee. This is the first time that 
such a body has been organized under official auspices. 

As the weeks passed since I took office and I had an opportunity at first 
hand to meet the great problems confronting the administration of the city, 
I have appreciated the more the necessity for the organization of such a 
body that would be representative of every phase of activity in our com- 
munity of more than six million residents. The help which such a com- 
mittee can give to the officers of the City of New York constantly becomes 
more apparent. The vast extent of territory included within the city 
and the numberous problems arising from the needs of housing, of feeding 
the people, of business and manufacturing, as well as of health and recrea- 
tion, make the tasks of those assigned to the seat of government in the 
City Hall almost insuperable without the cordial and helpful advice of 
the citizens. 

To the end that the various communities in the city may have a voice 
and may meet and co-operate, invitations were sent to the leaders of 
associations representing community needs to serve on the cagimittee. 
In like manner those active in the various leading industries were asked 
to serve. The formal organizations of business men were also recognized, 
as well as the professional and engineering societies. Men and women 
prominent in philanthropic service and civic work were invited. 

Curiously enough, it was found that some of the most active in certain 
forms of civic activity in New York City were not residents of the city. 
And, upon learning this, it was decided not to include them on this par- 
ticular committee. They may be asked to serve on another committee 
having to do with welfare work that is in process of organization. 

It is my purpose to invite all those who have been designated to meet in 
City Hall at an early date for the purpose of organization. At that time 
I shall take the privilege of addressing them on the scope of the work I wil 














entrust to them. 
outline the form of organization to be presented to the committee. That 
will include the selection of a chairman of the whole committee, the selection 
of chairmen of each of seven subcommittees, and the appointment of an 
executive committee. 

The subcommittees are to be seven in number, assigned as follows: 

1. On Housing, Zoning and Distribution of Population 


2. Port and Terminal Facilities. 

3. Traffic Regulation and Street Uses. 
4. Sanitation and Harbor Pollution. 

5. Highways and Bridges 

6. Parks and Recreational Facilities 


7. New Sources of City 

It is planned to call the members together for their first meeting on 
Monday June 21. 

The remarks of the Mayor on June 21 when the Committee 
held its initial meeting, follow: 

As Mayor of the City of New York I extend to this body of patriotic 
citizens my thanks for their willingness to serve the city. I know that all 
of you are men and women of large affairs whose time is of value. Despite 
this you have come, freely offering your services in an endeavor to help the 
officials of this city to work out some scientific method for its improvement 
and its government. I feel sure that no one is actuated by any selfish or 
ulterior motives; and it is a great source of gratification to me as the Mayor 
of this city to feel that I can rely upon the best of our citizenship for aid 
and assistance. 

As you all know, I have lived in this city all my life. I have been part 
of its public life for the last seventeen years. I believe that I know fairly 
well the needs, desires and wishes of the people. 
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At this time I feel it is not necessary to do more than | 


But no man, no matter | 


how long he has lived in the city, no matter how varied has been his experi- | 


ence, can possibly know all there is to be known about this phenomenon 
which we call the City of New York. 

Within the city limits we have over 6,000,000 people. We have more 
Germans than any city in the world with the exception of Berlin. We have 
more Irish than Dublin. We have more Italians than Rome; and scattered 
throughout the city we have communities representing almost every 
nationality in the world. We spend at the rate of over a million and a half 
dollars for every working day throughout the year. We have over 4,500 
miles of improved streets. We have over 116,000 employees and officials. 
In a word, socially, politically and industrially we have in New York City 
one of the most complex and gigantic institutions in history. 

Even before I was elected Mayor, even before I was a candidate for the 
office of Mayor, indeed even from boyhood, I had learned to appreciate the 
magnitude of this city. I had some appreciation also of the haphazard way 
in which the problems of its civic life have been handled. During my 
campaign for election I stated that in the past we have provided most of 
our improvements with a view to the benefit of some particular locality, 
that we have not looked upon the city as a whole, and have not tried in any 
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which confronts us. Therefore it has been my endeavor to include in 
the membership of this committee representatives of all of the professions 
and of every phase of activity connected with the life and industry of the 
City of New York. 

It is my idea that this body of experts shall be subdivided into groups 
to study the particular phases of the problem in which they have had the 
most experience. They in turn will sift their information into a central 
body which from a broad survey, may pick and choose what in all human 
probability are the best remedies. To accomplish this for the present I 
have divided the main committee into seven subcommittees, to which will 
be assigned, respectively, the following subjects: 

Housing, zoning and the distribution of population 
Port and terminal facilities 

. Traffic regulation and street uses 

Sanitation and harbor pollution 

Highways and bridges 

6. Parks and recreational facilities 

7. New sources of city revenue. 

It seemed to me that all of the major problems confronting the city 
will naturally fall into some one of these various subdivisions. If after 
our investigations have been under yay it develops that there are some 
needs or problems not covered by these subdivisions, other and further 
subcommittees will be appointed. 

It is my intention that the Chairmen of these various subcommittees 
will further specialize their workand assign to groups in their sub-com- 
mittees such special investigations and studies as may seem to them neces- 
sary. The Chairmen of the subcommittees will sit on the Executive Com- 
mittee, which will be the central clearing house for the whole investigation. 
In addition to these Chairmen there will sit on the Executive Committee 
the Chairmen, Vice-Chairmen and the Secretary of the General Com 
mittee and five other members-at-large to be appointed by the Mayor. 
After the Executive Committee has received, digested and passed upon the 
work, and reports of the subcommittees, it will then make its report and 
recommendations to the General Committee for final action. 

Representatives of such organizations as the Committee on Regional 
Plan of the City of New York and Its Environs, the Merchants’ Association, 
the Chamber of Commerce of the State of New York, the City Club and 
other bodies familiar with the problems of city and port development and 
all phases of life in this community have accepted the invitation to serve 
on this committee. The great body of related material which has hitherto 
been prepared separately by these bodies will be assembled. For the first 
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' time the work of these several organizations may be co-ordinated, and I 


intelligent, far-seeing way to plan our improvements with a view to the best | 


development of the city as a whole. The consequence has been, as I then 
said and as I now even more fully realize, that some localities have been 
favored at the expense of the entire city. Each situation has been dealt 
with piecemeal and spasmodically. If a locality needed an improvement 


| to Mayor. 


and raised sufficient clamor, the improvement would be provided, even | 
though the making of such improvement rendered impossible the supplying | 


of a like or other need in some other locality more in need but less vociferous. 
A moment's consideration of the formation of this city as it is now consti- 
tuted will demonstrate that this haphazard development is about what might 
have been expected. 
On Jan. 1 1898, by fiat of the Legislature, there was evoked this munici- 
pality, which I have already called a phenomenon. The cities of New York, 


Brooklyn and Long Island City, the counties of New York, Kings, Queens, | 


Richmond, parts of Westchester, including over two score municipalities, 
were thrown into the one municipality to be known as the City of New York. 

Bear in mind that each one of these various municipalities had grown up 
and developed along its own lines, according to its own needs, and in all 
probability without skillful planning or designing. An examination of the 
original charter of the consolidated city will disclose that no very careful 
scheme for the development of the city as a whole was embodied therein. 
At most it was a mere consolidation of the governmental agencies of the 
separate municipalities. 

No substantial provision has been made for the comprehensive develop- 
ment of the city since the original charter of 1897. We have since that time 
gone along supplying the needs of the localities which have bothered us 
most. We have dealt with each phase of the city’s needs as a separate and 
unrelated thing. Asa result, we have to-day a city overdeveloped in some 
parts, underdeveloped in others, but thereby tending to increase the con- 
fusion and the waste that we must and can eliminate. 

Among the great problems confronting us are: 

Housing, zoning and distribution of population. 

Port and terminal facilities. 

Traffic regulations and street uses. 

Sanitation and harbor pollution. 

Highways and bridges. 

Parks and recreational facilities. 

There is also the problem that always will confront the officials of the 
city of New York if they are alive to the responsibilities of their offices. 
I mean the development of new sources of revenue by which these various 
improvements can be instituted and facilitated. 

As we think over the list of problems which I have just enumerated 
and which is not intended to be complete, we will see that the fundamental 
problem with which we have to deal is the distribution of population. 
Immigrants from abroad, Americans from other parts of this country, have 
poured into this city for a century and have stopped where they first landed. 
Overcrowding in some portions and incomplete development in others have 
resulted. It is obvious that every one of the problems which I have 
enumerated is dependent upon where the people are. We cannot intelli- 
gently build schools except with the population to be supplied in mind. 
The same is true of streets, of bridges, of parks, of transit. Until we have 
developed some intelligent plan for the distribution of our population, no 
real or substantial improvement of conditions can be expected. 

Until the last few years nothing along these lines has been attempted. 
In recent years, however, a tendency has manifested itself to deal with the 
problem scientifically. Witness the zoning laws and regulations, the Port 
Authority legislation and the Regional Planning Commission. All these 
are steps in the right direction. But even these measures look to the 
solution of a specific problem rather than to a general plan for develop- 
ment in all respects of the city as a whole. 

We cannot expect permanently to improve and intelligently to develop 
this great community in which we live until we have worked out some 
plan for decent living conditions for every man, woman and child within 
our limits. 
® Now it is obvious that no Small croup of men could know enough or 
have had experience enough to deal with all the phases of the great problem 


think that the committee and the city are very fortunate in having at their 
command the co-operation of these organizations, foundations and groups. 

In the work which you are about to undertake you may have every 
assurance that I shall render any assistance within my power, and I expect 
every official of the city to co-operate with you with intelligence and zeal. 
In so far as I personally am concerned, I am confident, even to the point 
of optimism, that the results of your labor will meet with the approval of 
the people and will make Greater New York a greater and a better city. 

The following are the names composing the committee: 

A Boschen, Fred, banker. 


Bourke, J. P., laywer, ex-Assembly- 
man. 


Adamson, Robert, banker; ex-Secretary | 


Adikes, John, attorney; member) Bowman, John McE., Pres. Bowman 
Queens C. of C. | Biltmore Hotel Corp. 

Allen, Frederic W., banker. | Bradley, John, Pres. Bradley Trucking 

Amend, Alfred J., lawyer. Co 


Brady, Nicholas F., Pres. New York 
| Edison Co. 
Brady, Peter J., Pres. Federation Bank. 
Brehmer, Franklin G., chemist. 
Bridgeman, E. C., Pres. Staten Island 
| Savings Bank. 


Ames, Edwin A., President Dime Sav- 
ings Bank, Brooklyn. 

Amster, Dr. J. L., ex-Health Commis. | 
sioner. 

April, Abraham, manufacturer. 

Arndt, Walter T., Citizens Union. 


Arnheim, W. W., President, Marks} Bright, L. V., Pres. Lawyers Title-&- 
| Arnheim, Ine. | Trust Co. 

Ashforth, A. B., real estate; member Brinckerhoff, Arthur F., landscape 
State C. of C. architect. 


Brinley, John R., landscape architect. 
Brower, G. E., Boxing Commissioner. 


Astor, Vincent, capitalist. | 
Augenblick, Samuel real estate; bullder. | 


Abel, Mrs. Minnie, Board of Assessors.|_ Brown, Dr. E. E., Pres. New York 
| University. 
B | Brown, Dr. 8. A., Pres. Academy of 
Baker, Stephen, Trustee Columbia Uni- | Medicine. 
versity; President, Bank of the Manhat Brush, M. C., Vice-Pres. American 





International Corp. 
Baldwin, Arthur J., lawyer, publisher. | Burlingame, A. W., 
Baldwin, H. De Forest, lawyer; mem- | Senator. 

ber Charter Revision Committee. | Burr, Col. Edward, consulting engineer. 
Balwin, LeRoy W., President, Empire | Burton, H. John, manufacturer. 


tan Co. 
lawyer, ex-State 


Trust Co. | Butler, Dr. Nicholas Murray, Pres. 
Ball, Ancell H., Vice-President Fifth | Columbia University. 

Avenue Association. Byrne, Edward A., chief engineer, 
Ballard, Sumner, President, Interna-| Dept. Plant and Structures. 

tional Insurance Co. | Byrne, J. J., Commissioner Publie 
Banham, Walter J. K., member State, Works, Brooklyn. 

C. of C. | Byrne, Edward J., Pres. Bar Assn., 
Baright, Mrs. Clarice, lawyer; civic | Brooklyn. 

worker. 
Barney, W. J., member Amer. Soc. Cc 

| Terminai Engineers. Cahill, W. J., counsel State Ins. Dept. 


Carew, John F., Member of Congress. 
Carlin, Walter J., lawyer. 

Carroll, William D., real estate. 
Caughlan, Walter B., Asst. 


Barrett, A. M., ex-Public Service Com- 
missioner. 
Barrett, Daniel J., automobiles. 
Barrett, Edward F., Vice-Pres. Nation 
al City Bank. Counsel. 
Barrett, James M., County Judge. Chalmers, Charles E. 
Bassett, Ed. M., ex-Public Service Avenue RR. 
Commissioner. Chambers, Harry B., 
Battle, George Gordon, lawyer: Presi- | Taxpayers’ Alliance. 
dent Parks and Playgrounds Association. Clark, Archibald C., merchant. 
Beach, H. Prescott, lawyer. Cleveland, Grover, interior decorator. 


Corp. 
. receiver Second 


Pres. Bronx 


Becker, C. A., President Bronx Bor-| Cobb, Henry Ives, architect. 
ough Bank. | Colby, Bainbridge, ex-Secretary of 
Becket. F. M., President American | State. 


Electrochemical Society. Cole, Ashley T., lawyer. 


Bedell, Alfred M., merchant. Coler, Bird 8., Commissioner Public 
Beha, James A., State Supt. of Insur- Welfare 

ance. Collins, John F., Home Rule Com- 
Beihilf, Joseph, lawyer. mission. 


Collins, 
{| Collins, 


Joseph A., trucking. 
Peter J., builder. 


Berman, Samuel I., Secretary State 


Theater Owners Association. 


Berolzheimer, Philip, ex-City Cham- Collins, W. T., ex-Pres. Board of 
berlain. Aldermen. 
Bettes, Charles R., engineer Conboy, Mrs. Sara, Textile Workers 


Black, Harry 8., building construction. | Union. 

Blair. Mrs. John, Women’s City Club. Conroy. James H., Vice-Pres. Manu- 

Block, Paul, publisher. facturers Trust Co. 

Bloch. Maurice, lawyer: Assemblyman. Conway, Albert, lawyer. 

Bloomingdale, Samuel J., member Corbett, H. W., Member Architectural 
State ( ( League. 

Blu Edward C., member Brooklyn Cosgrove, Michael, Commissioner of 
CS. Cc Docks 

Boardman. William, banker. Courtney, William C., banker. 

Bohach Henry C r ident H. C Cozzens, Fred H., Pres. Staten Island 
Bohack, In C.of C 

Boland. F. A. K.. lawyer: Hotel Men's Craig, Charles L., ex-Comptroller. 
Asso ion Crane, C. A., Sec. Gen. Contractors 

Bo r.! M.. hotels Assn 

B ] john G t ‘ Crouch George Mer. Underwood 

B x William, architect. Typewriter Co. 
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Cranford, F. L., contractor. 

Cullen, Thomas H., Member 
Congress. 

Curran, Henry H., ex-Pres. Borough 
of Manhattan. 

Curtin, John J., counsel to Governor. | 

Curtin, Dr. T. H., Pres. Bronx Eye! 
and Ear Infirmary. 


} 


of | 





D 

Darlington, Dr. Thomas, ex-Com. of | 
Health. ~~ } 

Davis, James Sherlock, lumber. 

Day, Joseph P., real estate. 

Dayton, J. Wilson, Pres., L. I. Real 
Estate Board. 

De Bost, William L., Pres. State C. 
ofc. 

Deegan, William F., Bronx, architect. ; 

Deering, James R., lawyer. | 

De Ford, W. A., member Board of| 
Transportation. 

De Forest, Mrs. Sara B., Vice-Chatr- | 
man Brooklyn C. of C. 

De Forest, Robert W., member Re 
gional Plan of New York. | 

Delafield, Edward C., President Bank | 
of America. } 

Delaney, John H., Chairman Board of | 
Transportation. | 

Delano, Frederic A., lawyer, Chairman | 
Regional Plan of New York. 

De Mott, Harry M., Pres. Mechanics 


Bank, Brooklyn. 


Dennen, Mrs. Catherine C., civic 
worker. 

Dillon, Miss Mary, Pres. Kings County | 
Lighting Co. | 


Dorman, John J., Fire Commissioner. | 
Dowd, John, Pres.,Maritime Exchange | 
Dowling, Robert E., real estate. 
Downing, Bernard, State Senator. 
Drier, Mrs. H. Edward, civic worker. 
Dressler, George, Pres. Wallabout 
Market Merchants Assn. 
Du Bois, W. E. B., editor. , 
Duffy, John J., Pres. Rotary Club, 
Bronx. 
Durning, Harry M., lawyer. 
Dwyer, P. J., builder. 
Dyer, George R., Chairman Bridge and 
‘Tunnel Committee. 


E 

Earle, Mrs. William P. Jr., Pres. 
United Neighborhood Guild. 

Early, J. J., managing editor Brooklyn 
“Standard Union.” 

Ecker, Frederick H., Vice-Pres. Metro- 
politan Life Ins. Co. 

Egan, James F., lawyer. 

Egginton, Hersey, lawyer. 

Ehrhardt, Leo J. civil engineer. 

Eisner, Mark, lawyer. 

Elliman, Douglas L., member Real 
Estate Board. 

Ennis, Miss Isabel A., Assistant Direc- 

tor Continuation School. 


F 
Farley, P. P., consulting engineer, 
Borough of Brooklyn. 
Farrell, Thomas F., coal dealer. 
Fay, Mrs. Margaret, civic worker. 
Fennell, George W., merchant. 
Fetherston, W. T., Justice, 
Sessions. 
Finley, Dr. John H., associate editor 
the New York “Times.” 
Fitzgerald, John J., ex-Congressman. 
Flagg, Ernest, architect. 
Flanigan, Horace C., merchant. 
Flexner, Dr. Simon, Director Rocke- 
feller Inst. for Med. Research. 5 2 
, James A., Surrogate, N. ¥.| 


Special 





unty. | 
OF. Homer, Sec. State Charities Aid | 

Forrest, E. W., Secretary, 42d st. 
Property Owners’ Assn. 

Fox, William, motion picture producer. | 

Frankel, Dr. Lee K., Vice-Pres. Metro- 
politan Life Ins. Co. 

Frankenthaler, Alfred, lawyer. 

Frazee, Harry H., theatrical producer. 

French, James Earle, President Na- 
tional Sculpture Society. 

Frew, Walter E., Pres. Corn Exchange 
Bank. 

Friedsam, Michael B., Pres. B. Altman 
& Co.: Pres. Fifth Avenue Association. 

Freschi, John J., lawyer. 

Frost, Le Roy, stock broker. 





Fullen, W. G., counsel Board of Trans- 
Portation. 
Fulton, Kerwin H., Pres. General Out- | 
door Adv. Co. j 
Flynn, Edward J., City Chamberlain. 
] 
G | 
Gahagan, Walter H., engineer. 
Gallagher, Frank A., Pres. Cosmopoll- | 
tan Bank. 
Gallatin, Francis D., Chairman Park, 
Board. 
Galvin, John F., manufacturer. 
Gerard, James W., ex-Ambassador to 
Germany. 
Gilbert, Cass, trustee Metropolitan 
Museum of Art. 

Giichrist, John F., Chairman Transit 
Commission. 

Gildersieeve, Miss Virginia C., 
Barnard College. : 

Gillespie, G. J., Chairman Board Water 
Supply. 

Gimbel, Bernard F., merchant. j 

Gimbel, Louis, merchant. 

Glenn, John M., member Regional 
Plan of New York. 

Glynn, Dr. James P., Pres. Medical 
Board St. Mary's Hospital. . 

Godley, Leon G., Transit Commission’r 

Goldfogle, Henry M., Pres. Depart- 
ment of Taxes. 

Goldman, Albert Commissioner De 
partment of Plant and Structures. 

Good, Mrs. W. H., trustee Brooklyn 
Institute. 

Gordon, James Riely, Pres. Society of 
Architects. 

Goldwater, Dr. 8. S., ex-Health Com- 
missioner. 

Gould, Clare F., manufacturer. 


Dean | 


Greenly, Howard, architect. 

Gretsch, Louis, builder. 

Guerin, Jules, artist. 

Guinzburg, Col. Henry A., manufac- 
turer. 

Gumpertz, Samuel W., real estate. 

Gunnison, Herbert P., Pres. Brooklyn 
Daily Eagle. 

Giannini, Attilo H., banker. 


H 

Habighorst, Ernest J., Vice-Pres. New 
York Tithe & Mortgage Co. 

Haffen, John M., Pres. Bronx Board of 
Trade. 

Haffen, R., 
Bronx. 

Hallinan, James T., lawyer. 

Hamilton, James A., State Industrial 
Commissioner. 

Hanavan, George B., Vice-Pres. Long 
Island Star. 

Harding, J. H., 
Reserve Bank. 

Haring, Prof. A., New York University 

Harris, Dr. Louis I., Health Commis- 
sioner. 

Harriss, Dr. John A., Chairman Traffic 
Relief Commission. 

Harris, Overton, lawyer. 

Harris, Sam, theatrical producer. 

Hastings, Thomas, architect. 

Hatch, Edward Jr., merchant. 

Hayes, Nicholas J., Commissioner 
Water Supply. 

Hennessy, J. F., 
Parks, Bronx. 

Higbie, Robert 
Board of Regents. 

Higgins, Mrs. John R., civic worker. 

Hildebrand, John F., President Shults 
Baking Co. 

Hirsch, J. A., member Theatre Owners’ 
Association. 

Hirschman, Stuard, real estate. 

Hoey, James J., Chairman Home Rule 
Commission. 

Hogan, John P., consulting engineer. 

Holland, James P., ex-President State 
Federation of Labor. 

Hoyt, Philip D., Deputy Police Com- 
missioner. 

Huberth, Martin F., real estate. 

Husch, Mrs. Agnes P., civic worker. 


L. ex-Pres. Borough of 


ex-Governor Federal 


Commissioner of 


W., member State 


I 
Ingersoll, Raymond V., ex-Park Com- 
missioner. 
Ingram, A. O., President South Shore 
Bank of Great Kills. 
Iseman, Percy R., architect. 


J 

Jacobs, Harry Allan, architect. 

James, Darwin R., President East 
River Savings Bank. 

Jonas, Ralph, Pres. Brooklyn C. of C. 

Johnson, Mrs. C. O., civic worker. 

Johnson, J. W., Sec. Nat. Assn. for 
Advancement of Colored People. 

Johnson, Joseph, Public Works Com- 
missioner. 

Jones, E. K., Exec. Sec. 
Urban League. 

Joyce, William B., Chairman National 
Surety Co. 

Julig, Mrs. Dorothy, civie worker. 


National 


K 

Kahn, Otto H., banker. 

Kearns, Philip J., builder. 

Kenlon, John, Chief Fire Department. 

Kennedy, J. Sarsfield, architect. 

Kennedy, John 8., Chairman Prison 
Commission. 
Se. William, Pres. N. Y. Athletic 
AUD. 

Kenney, Andrew J., Pres. Rockaway 
Board of Trade. 

Kenny, William F., contractor. 
Kerrigan, Charles F., asst. to Mayor. 

Kevin, Dr. J. Richard, physician. 

Kiely, John J., Postmaster of New 
York, 

Kiendl, Adolph C., Vice-Pres. Atlantic 
Ave. Improvement Committee. 

Kieran, James M., Prof., 
College. 

Kingsley, Darwin P., Pres. New York 
Life Insurance Co. 

Kinnear, W. 8., 
Consulting Engineers. 

Kirby, Gustavus T., Pres. Washington 
Square Assn. 

Kleist, John E., architect. 

Kline, Ardolph L., ex-Mayor of New 
York. 

Knott, David H., Pres. Knott Hotel 
Corp. 

Koch, Edward Vanderhorst, 
Harlem Board of Commerce. 

Koelsch, W. F. N., Pres. 34th Street 
Midtown Association. 

Kolff, Cornelius G., real estate. 

Kohns, Lee, director New York Board 
of Trade. 


Hunter 


Pres. Institute of 


Pres. 


L 
La Farge, C. Grant, 
Club of N. Y. 
Lamb, Charles R., architect. 
La Tour, Louis E., advertising. 
Lefcourt, A. E., real estate. 
Lehman, Mrs. Herbert W. 


member City 


Lemmerman, Fred C., Pres. Ridge- 
wood C. of C. 

Lewis, Clarence M., member Home 
Rule Commission. 

Lewis, Harold M., Russell Sage 
Foundation. 


Lockwood, Charles C., Transit Com- 
miasioner. 

Loeb, Miss Sophie 
Board of Child Welfare. 

Loft, George W., Congressman. 

Lohman, Henry, Sec. United Retail 
Grocers’ Assn. 


Irene, ex-Pres. 


Love, W. J., Furness-Withy Line 
Steamships. 
Lowrie, C. N., Vice-Pres. N. Y. 


Chapter Am. Soc. Landscape Architects. 
Luce, Robert L., ex-Justice of Su- 
preme Court. 


M 
MacDougal, E. A., 


Pres. Queensboro 
Corp. 





MacMahon, Edward Ward, lawyer. 

MacDonald, George, Director Liberty 
National Bank. 

Manville, Hiram E., manufacturer. 

Mahoney, Jeremiah T., Justice Su- 
preme Court. 

Maier, David, merchant. 

Mallen, Walter, real estate. 

Man, Alrick H., Pres. Kew Gardens 
Corp. 

Marbury, Miss Elizabeth, Vice-Pres. 
American Play Co. 

Marvin, Benjamin, Pres. Long Island 
Press. 

Matthews, Miss Annie, Register New 
York County. 

Maurer, Dr. G. E., Yorkville C. of C. 

McAllister, James P., steamships. 

McAneny, George, ex-Chairman Tran- 
sit Commission. 

McCormack, Emmet J., steamships. 

McCormack, W. F., counsel to Home 
Rule Commission. 

McFadden, Bernarr, publisher. 

McGuire, Lawrence, real estate. 

McKeever, Arthur G., Pres. Ajax 
Trucking Co. 

McKeon, Miss Helen, Pres. Interboro 
Teachers’ Assn. 

McLaughlin, George V., Police Com- 
missioner. 

McMahon, Mrs. Jennie, civil worker. 

MeSorley, Mrs. Camille L., civic 
worker. 

Meeks, James L., Pres. Bay Ridge 
Bank. 

Merrill, Bradford, 
York American. 

Metz, Herman A., ex-Congressman. 

Meyer, Charles G., real estate. 

Meyer, Frank W., manufacturer. 

Meyers, Charles B., architect. 

Miller, Cyrus C., ex-Pres. Borough of 
Bronx. 

Milnes, John, Director Port Richmond 


Vice-Pres. New 


Board of Trade. 
Minsterer, Mrs. 8S. McRae, civic 
worker. 

Mitchell, C. Stanley, Pres. Central 


Mercantile Assn. 

Moore, Clifford B., consulting engineer. 
W@Moran, E.F., Director Maritime Assn. 
Port of New York. 

Moran, John A., packer. 

Moran, Robert L., County Clerk. 

Morrow, Dwight W., member Regional 
Plan of New York. 

Moses, Robert, Chairman Park Com- 
mission, Long Island. 

Morton, F. Q., Civil Service Commis- 
sioner. 

Moskowitz, Mrs. Henry, civic worker. 

Muller, Maurice, real estate. 

Munds, J. Theus, stock broker. 

Munn, Ector, investments. 

Murray, Edward G., steamships. 

Murray, Thomas E., Vice-Pres. New 
York Edison Co. 

Muschenheim, Fred. A., Pres. Hotel 
Assn. of New York. 


N 

Nall, John E., real estate. 

Namm, Benjamin H., merchant. 

Neuberger, David M., Pres., Anti- 
Pollution and Conservation League 

Newman, C. H., Secy. Society of Ter- 
minal Engineers. 

Nicholson, George P., 
counsel. 

Nixon, Lewis, ex-Public Service Com- 
missioner. . 

Noyes, Charles F ., real estate. 


corporation 


oO 

O'Brien, Charles J., printer. 

O'Brien, Kenneth, lawyer. 

O'Brien. Morgan J., ex-Justice Appel- 
late Division. 

O'Brien, Philip J., Pres. Amalgamated 
Taxicab Assn. 

Ochs, Adolph §8., Pres 
“Times.” 

Olvaney, George W., lawyer. 

O'Malley, Mrs. Mary, civic worker. 

O'Reilly, Chalires L., motion pictures. 

Ostreicher, Sylvan, lawyer. 


New York 


P 

Page, William H., lawyer. 

Paige, Clifford E., Vice-Pres. 
lyn Union Gas Co 

Palmer, Harry J., Pres. Port Richmond 
Board of Trade. 

Fell, Herbert C., 
gress. 

Patrick, Casimir C., real estate. 

Parsons, Edgerton, insurance 

Patten, B. M., Commissioner of Mar- 
kets. 

Patterson, Charles W., merchant. 

Patterson, Frank M., lawyer. 

Peabody, Charles A., Pres. Mutual Life 
Ins. Co 

Pedrick, W. J., Jr., Vice-Pres. Fifth 
Ave. Assn. 

Perilli, Dr. 
Hospital. 

Phelps, Albert D., real estate. 

Philips, N. Taylor, ex-Deputy Comp- 
troller 

Pierson, Lewis E., banker. 

Polk, Frank L., member Regional Plan. 

Potter, E. C., Director Fifth Ave. Assn. 

Potter, W. C., Pres. Guaranty Trust 
Co - 

Pouch, W. H., Pres. Pouch Terminal. 

Prall, Anning 8., Congressman. 

Pratt, Mrs. Ruth, member Board of 
Aldermen. 


Brook- 


ex-member of Con- 


J. W., trustee Bellevue 


Reeves, Alfred G., Sec. A. A. A. 

Reid, Ogden, Pres. New York Tribune. 

Reimer, Rudolph, merchant. 

Richardson, E. R., Vice-Pres. Ocean 
Steamship Co. 

Ricks, Jesse J., lawyer. 


Ridder, Bernard H., Pres. N. Y. 
Staats-Zeitung. 
Ridgway, Robert, Chief Engineer 


Board of Transportation. 
Riehle, John M., insurance. 
Reardon, Daniel L., Vice-Pres. United 
States Trucking Corp. 
Riordan, James J., 
Trust Co. 
Robinson, F. B., Dean City College. 
Roden, Mrs. Willlam F., civic worker. 


Pres. County 


Roe, Clinton T., Chairman Zoning 
Commission. 

Rosenthal, Benjamin, Pres. Russell 
Playing Card Co. 

Roulston, Thomas E., merchant. 

Rowley, F. A., banker. 

Ruppert, Jacob, manufacturer. 

Rush, Thomas E., Pres. National 
Democratic Club. 

Ryan, Daniel L., Transp. Com- 
missioner. 

Ryan, George J., Pres. Board of 
Education. 


Ruspini, Capt. Angelo, Pres. Italian- 
American Shipping Corp. 


~ 


Sabin, Charles M., Chairman Guaranty 
Trust Co. 

Salmon, Walter, real estate. 

Savarese, John, Exec. Sec. 
American Society. 

Saxe, John Godfrey ,| awyer. 

Schabehorn, William H., real estate. 

Schiff, Mortimer L., banker. 

Schreiber, B. F., lawyer. 

Schultz, Joseph, lawyer. 


Italian- 


Schwab, Anton L., Pres. Staten 
Island C. of C. 
Schwab, J. 8., Pres. Real Estate 


Owners’ Protective Association. 
Schwartz, A. H., moving pictures. 
Schwarzler, August F., Bronx Board 

of Trade. 

Seeman, William, merchant. 

Sessa, Joseph, Brooklyn. 

Shaw, Robert Alfred, merchant. 

Sheridan, Thomas I., State Senator. 

Sherman, Henry L., lawyer. 

Shientag, Bernard L., ex-Industrial 
Commissioner. 

Shubert, Lee, theatre owner. 

Shulhoff, Otto B., Chairman Port of 

New York Authority. 

Silver, Charles H., manufacturer. 

Simkoviteh, Mrs. H. K., civic worker. 
Simmons, Col. Edward A., publisher. 
Simon, Franklin, Director Fifth Ave. 

Assn. 

Singer, Saul, Pres. Garment Centre. 
Slattery, John R., Engineer Board of 

Transportation. 

ee, George L., Pres. Broadway 
ssn. 

Sloane, John, Director Fifth Ave. Assn. 
Sloan, Matthew 8., Pres. Brooklyn 

Edison Co. 

Smith, Arthur P., Pres. Franklin Na- 
tional Bank. 

Smith, Barton R., jeweler. 

Smith, Leonard C. L., consulting en- 
gineer. 

Smith, J. Waldo, engineer. 

Smith, Col. M. H., Chief Engineer 

Water Department. 

Solomon, Sidney, manufacturer. 
Somers, Arthur 8., Board of Education. 
Spencer, Nelson 8., Pres. City Club. 
Sperry, Elmer A., engineer. 

Speyer, James, banker. 

Stabler, Walter, Director Fifth Avenue 

Association. 

Stanton, Edward L., Sec. to the Mayor. 
Seligman, Prof. E. R. A., Columbia. 
Stern, M. Samuel, Board of Education. 
Straus, Dorothy, lawyer. 

Straus, Jesse I., Pres. R. H. Macy Co. 
Straus, Nathan, Jr., State Senator. 
Stutzman, Rudolph, Pres. Ridgewood 

Savings Bank. 

Sullivan, Andrew T.,Board of Assessors 

Sullivan, Frank X., Counsel State Fed- 
eration of Labor. 

Sullivan, Major J. F., consulting en- 
gineer. 

Swift, Dr. Harry P., Chairman Board 

Hunter College. 

Swope, C. A., Sec. Traffic Club. 


T 
Taylor, Alfred A.Comm., Street Clean- 
ng 


Terry, Ira L., Pres. Flushing United 
Association. 

Thaten, Max, Steamship Terminal. 

Todd, William H., ship builder. 

Tracy, John, ship builder. 

Tribus, Louis L., engineer. 

Trowbridge, A. B., Pres. Architectural 
League. 

Tuohy, Joseph J., lawyer. 

Turner, Daniel L., consulting engineer, 
Board of Transportation. 

Tuttle, Arthur 8., chief engineer, 
Board of Estimate. 


Vv 
Valk, Francis M., Pres. Yorkville 
C. of C. 
Vanderbilt, Gen. Cornelius, engineer. 
Veiller, Lawrence, Sec. National Hous- 
ing Assn. 
Vitale, Ferruchio, landscape architect. 





Price, Joseph M., lawyer. 

Prendergast, William A., 
P.8.C. 

Proskauer, Mrs. J. M., civie worker. 

Pulsifer, Harold T., Pres. The Outlook. | 


Chairman 


Purdy, Lawson, member Regional! 
Plan. | 
° 
Quigley, W. F., Commissioner of} 
Licenses. | 
~ 

Rainey, Roy A., manufacturer. 
Reid, Charles E, Ex. Sec. Bronx! 


Bd. of Trade. ' 


Ww 

Wazner, Robert F., Justice Supreme 
Court. 

Wald, D. Everett, arthitect. 

Walker, Elisha, banker. 

Walker, Fred A., publisher. 

Walsh, J. Irving, Pres. Real Estate 
Board. 

Walsh, Nicholas A., traffic manager. 

Walsh, William E., Chairman Board of 
Standards. 

Walton, Lester A., writer. 

Wanamaker, Rodman, merchant. 

Warburg, Felix M., banker. 
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Ward. Cuaries K., cotmulting Cugineer. Wright, Dr. Louis T., physician. 


Ward, LeRoy P.., arthitect Wurzbach, Frederick A., Vice-Pres. 
Warren, Joseph A., Commr. of Ac-| Bronx Board of Trade. 
counts. Williams. Arthur, electrical engineer. 
Watson, Archibald R., ex-Corporation Williams, H. Pushae, Pres. First Mort- 
Counsel. gage Guaranty Co. 
Weber, John W.. banker 
Weinman, Adolph, sculptor. y 
Whalen, Grover A., ex-Commissioner Yettman, Mrs. Laura B., civic worker. | 
nt and Structures 
~— iigus. Col. W.J.. consulting engineer Addenda. 
Willcox, William R., ex-Chairman P.8. McManus, Chas. A., Alderman. 
Cc. Cunningham, Frank A.. Alderman. 
Willis, Walter R., manufacturer. Burden, Sam J., Alderman. 
Wolkowitz, Ernest, Treas. Yorkville Sullivan, William P Alderman. 
Cc. of C. Kaltenmeter, Reinhard E. 





ITEMS ABOUT BANKS, TRUST COMPANIES, &C. 

The New York Curb Market membership of Wiliam A. 
Hoover was reported sold this week to Clarence B. Whitaker 
for $33,000. The membership of Jack Alexander was also 
reported sold this week to H. Leonard Rothschild for $22 ,000. 
The last previous sale was at $31,000. 


iaaigiieaiaind 

The resignation of James H. Carter, as a Vice-President of 
the National City Bank of New York, has been accepted by 
the Board of Directors, effective June 30th, at which time 
Mr. Carter will become a member of the Stock Exchange 
firm of Carter & Company. 

emmaduadien 

Notification was received yesterday (June 25) by the 
management of the National City Bank of New York that 
the consolidation of the Peoples Trust Company of Brooklyn 


| 


Exchange; Alexander Cunningham, former Vice-President 


| of the Atlantic State Bank; Russell J. Perrine, President of 


Johnson Bros., lumber dealers; W. B. Greenman, a director 
of the New York Title & Mortgage Co. and a trustee of 
the City Savings Bank; Fenwick Small, director of the 
Greenpoint National Bank; R. Wyllis Goslin, Superintendent 
of the Brooklyn Department of the Prudential Insurance 
Co.; George B. Roy, President of the Roy Engineering & 


| Iron Works; Louis Gretsch, real estate operator of 154 Mon- 


tague St.; John B. Cain, Vice-President of Fort Hamilton 
Savings Bank; Frank Grossman, Vice-President of Julius 
Grossman, Inc., shoe manufacturers; Erastus E. Haff, 
President of Haff Supply Co.; Philip B. Newmark, President 
of Philip B. Newmark, Inc.; H nry A. Rohman, President 
of C. F. Rohman Sons, and Frederick A. Keck, attorney of 
32 Court St. 
Pa 

William J. Wason, Jr., heretofore Second Vice-President 
of the Kings County Trust Co. of Brooklyn, has been elected 
First Vice-President to succeed Julian P. Fairchild, whose 


| election as President we noted in our issue of Jan. 30, page 


| Jamaica Ave., was formally opened on June 21. 


with that institution has been approved by the Comptroller | 


of the Currency. The merger becomes effective at the close 
of business to-day (June 26) and the eleven Peoples Trust 
Company branches in Brooklyn will open under the new 
management Monday morning, June 28. 


-—-— oe — 


Smith, Vice-Presidents, and George L. Porter, Cashier. 


569. Howard D. Joost, previously Third Vice-President, 
and J. Norman Carpenter, Fourth Vice-President, have been 
elected Second and Third Vice-Presidents, respectively. 
—-oe-— 

The Citizens Bank of Brooklyn, N. Y., located at 80 
The capital 
and surplus is $300,000. Deposits during first four days 
totaled $500,000. The officers are: F. J. Heidenreich, 
President; C. S. Heidenreich, Henry M. Feist, John J. 
The 


| proposed opening of the bank was noted in our issue of 


| June 19, page 3416. 


George Melville Hard, Vice-Chairman of the board of di- | 
rectors of the Chatham Phenix National Bank & Trust Co. | 


of New York, died of heart disease on June 24. Although | 


Mr. Hard was in his eighty-fourth year, he continued to take 
an active part in the affairs of the bank. Mr. Hard was 
born in Johnsonburg, N. J., and entered the employ of the 
Chatham Phenix National Bank & Trust Co. when 18 years 
of age. In 1870 he was made Cashier and seven years later 
he became President, which position he held for more than 
30 years. In 1910 he resigned as President, becoming at that 
time Chairman of the board of directors. 
——- @-——_ 

The following appointments were announced on June 22 
by the National City Bank of New York: Sherman Allen, 
Trust Officer; Daniel C. Borden, Assistant Vice-President; 
Francis A. Zara, as Assistant Comptroller; Charles A. 
Clark, Manager of the 72d Street office; William N. Fulker- 
son, Manager of the 57th Street office; James L. Harrison, 
Manager of the Park Avenue office; Henry W. Salisbury, 
Manager of the 96th Street office. 

——_@—— 

It is announced that the Corporation Commission of Vir- 
gina has approved the Industrial Finance Corporation's 
plan for funding the accumulated dividends on its 6% pre- 
ferred stock and refunding the stock itself. This is to be 
done by the issue of a 7% preferred stock, to be exchanged 
for the 6% stock on the basis of 1.3 shares of the new 7% 
stock for each share of the old 6% stock. According to a 
statement made by Arthur J. Morris, President, the privi- 
lege of making the proposed exchange may be exercised 
until July 20 1926. 

--— @-— 

The Guaranty Trust Co. of New York announces the 
appointment of James L. Conway as Real Estate Officer. 
Mr. Conway will continue to serve also as Assistant Treasurer 
of the Fidelites Realty Corp., a subsidiary of the trust 
company, with which he has been associated during the 
last two years. 

—_@——_- 

Plans are under way to organize the Traders’ National 
Bank of Brooklyn, N. Y., with a capital of $500,000. 
The stock (par $100) will be placed at $160 per share. It 
is reported that B. P. Van Benthuysten has resigned as 
Vice-President of the Nassau National Bank of Brooklyn, 
to become President of the New Traders National Bank. 
Mr. Van Benthuysten, who has been in the banking business 
for more than 40 years, is a trustee of the Prudential Savings 
Bank of Brooklyn and Chairman of the Finance Com- 
mittee. The Traders National will be located at De Kalb 
and Flatbush Aves. The organization committee is com- 
posed of Philip A. Benson, Secretary of the Dime Savings 
Bank of Brooklyn; Charles R. Gay, member of the firm of 
Whitehouse & Co. and a Governor of the New York Stock 





We also referred to the organization 
of the bank on March 20, page 1565. 
—_ o——_ 

The North Syracuse National Bank of North Syracuse, 
N. Y., organized with an authorized capital of $25,000 and 
surplus of $6,250, began business on June 7. The officers 
elected are: W. F. Down, President; G. W. Hamilton, 
Vice-President, and M. H. Hollister, Cashier. 

—- e——_ 

A new national bank to be known as the Seaford National 
Bank is being organized in Seaford, L. L., with a capital of 
$50,000. The application to organize has been approved by 
the Comptroller of the Currency. Frank W. Raynor is 
slated for the presidency, while Charles H. Haff and Wil- 
liam H. Whitner will be made Vice-Presidents of the bank. 
The directors are: William Buchanan, H. H. Graef, C. H. 
Haff, A. M. Redmond, O. N. Rankin, Ansel Raynor, W. B. 
Sexton, H. N. Thomas, W. H. Whitner, A. G. Patterson and 
F. W. Raynor. The stock (par $100) will be placed at $125 
per share. It is planned to begin business about July 20. 

——@—— 

The First National Bank of Gardiner, N. Y., has applied 
to the Comptroller of Currency, for permission to organize. 
The new institution will have a capital of $200,000. The 
Gardiner family owns $110,000 worth of stock and $90,000 
worth of stock will be offered for sale at $110 per 
$100 share. The officers are: Edward C. Conway, 
President; D. Brodhead Conway and C. E. Brodhead, Vice- 
Presidents; Emma G. Appel, Treasurer, and John B. Appel, 
Cashier, The Managers are: Emma G. Appel and John B. 
Appel. 

—~e—— 

The Comptroller of the Currency has approved an applica- 
tion to organize the Port Newark National Bank of Newark, 
New Jersey with a capital of $200,000. The stock (par $100) 
is being placed at $135 per share, a surplus of $50,000 being 
created and $20,000 being applied toward equipment and 
reserve. The President is Graham B. McGregor, the Vice- 
Presidents are W. D. Goldsmith and J. Warren Armitage and 
Arthur B. Johnston is Cashier. The bank was chartered 
June 21. It is stated to open about Nov. 15 at South and 
Dawson Streets. 

—e—_ 

At a meeting of the Board of Directors of the Commercial 
Trust Co. of New Jersey, Jersey City, on June 23, the 
regular dividend of 4% and an extra dividend of 1% were 
declared payable July 1 to stockholders of record of June 26. 
At the same meeting Reeve Schley, a Vice-President of the 
Chase National Bank of New York, was elected a director of 
the institution. 


——— 9 

On June 16 Isaac Ferris was elected Vice-President of the 
Camden National Bank, Camden, N. J., to succeed Herbert 
C. Felton, deceased. The personnel of the bank is now as 
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follows: Francis C. Howell, President; Isaac Ferris, Vice- 

President; Elias Davis, Cashier; and Edmund D. Strafford, 

Orlando M. Bowen and William K. Cook, Assistant Cashiers. 
—_@——_- 

In regard to recent reports that a merger of the Union Na- 
tional Bank of Philadelphia with the People’s Bank & Trust 
Co. and the Excelsior Trust Co. of that city was contemplated 
the Philadelphia ‘“‘Record”’ in its issue of June 18 printed the 
following: 

When the current rumors of a consolidation of the Union National Bank 
with the Peoples’ Bank & Trust Co. and the Excelsior Trust Co. were called 
to the attention of Joseph S. McCulloch, President of the Union National 
Bank, yesterday, he stated that the consolidation had been suggested to 
them, but would not take place and was not receiving consideration by the 
Union National Bank. 

ee vane 

The Union National Bank of Carnegie, Pa., the newly or- 
ganized bank whose opening on June 19 was noted in these 
columns in our issue of that date, occupies the former quar- 
ters of the defunct First National Bank of Carnegie, although 
the new bank has no connection with that institution. Ac- 
cording to the Pittsburgh “‘Gazette”’ of June 20, a gratifying 
number of persons became depositors in the institution on the 
opening day. As stated on June 19, the bank is capitalized 
at $100,000 with surplus of $25,000. 

nia 

Under the caption, “Our First Forty Years,’’ the Pennsyl- 
vania Trust Co. of Reading, Pa., has issued this week?an 
interesting chart showing the continuous growth of the com- 
pany since its organization on June 21 1886 up to and inelud- 
ing June 21 1926. Comparison of the figures for the first 
and last years indicated on the chart shows that beginning 
with a capital of $250,000, surplus and undivided profits of 
$2,801, resources of $424,419, deposits of $159,444, and trust 
funds of $6,250, the institution has to-day a capital of $1,- 
000,000, surplus and undivided profits of $2,422,566, re- 
sources of $17,546,662, deposits of $12,907,687, and trust 
funds of $7,412,546. The bank’s roster is as follows: Edward 
Brooke, Chairman of the Board; George Brooke, Vice-Chair- 
man of the Board; H. B. Hagy, President; Edward H. Knerr 
and Fletcher E. Nyce, Vice-Presidents; George M. Jones, 
Secretary and Trust Officer; Harry Doell, Treasurer; Arthur 
S. Howell, Assistant Secretary and Assistant Trust Officer; 
Frank Z. Hosley, Assistant Treasurer; F. H. Glase, Title 
Officer, and Paul W. Levan, Auditor. 

—e——_ 

Frank P. Kennison, a Vice-President of the Ohio Savings 
Bank & Trust Co. of Toledo, Ohio, died on June 17 as a 
result of a bullet wound received when the rifle he was 
leaning was accidently discharged. Mr. Kennison was a 
director of the Owens Bottle Co. and active in other large 
corporations. 

a 

Proposed consolidation of the Commercial State Bank and 
the Farmers’ State Bank, both of Holgate, Ohio, under the 
title of the latter institution, was reported in a press dispatch 
from Napoleon, Ohio, on June 17 to the Cleveland ‘Plain 
Dealer.’’ The consolidation, which is subject to the approval 
of the stockholders and the State Superintendent of Banks, 
will give Holgate an institution with resources of more than 
$1,000,000, it was stated. If approved, it will become effee- 
tive about July 1, it is understood. 

— 

The following in regard to the affairs of the Inland Trust 
& Savings Bank of Chicago, an institution which began 
business in 1923, appeared in the Chicago “Journal of Com- 
merce” of June 10: 

Directors of the Inland Trust & Savings Bank, Milwaukee Avenue, Irving 
Park and Cicero, have declared an initial dividend of 1%% on the capital 
stock, payable July 1. This is at the rate of per annum. The bank 
was organized three years ago with $200,000 capital and $50,000 surplus, 
the latter having since The in- 


vested capital, including undivided profits, now exceeds $400,000, and the 
resources are over $3,000,000. 


oe 
~ et 


been increased to $75,000 from earnings. 


_— 

The application to organize the First National Bank in 
Mt. Clemens, Mich., was approved on May 25 by the Comp- 
troller of the Currency. The new bank will commence 
business with a capital of $200,000 and a surplus of $50,- 


000. Henry Stephens will be President; Harry Diehl, John 
A. Freimann and Dr. Henry Amsel, Vice-Presidents, and 
Charles R. Walters, Cashier. 


a 

Appointment of Lewis C. Van Auken as a Vice-President 
of the Bank of Detroit, Detroit, Mich., was announced 
recently by George B. Judson, President of the institution. 
Mr. Van Auken goes to the Bank of Detroit from the Michi- 
gan State Banking Department, where for the past seven 
years he has served as an examiner. In his new position he 











will specialize on credit work. Mr. Van Auken gained his 
early banking experience at the Lansing State Savings Bank, 
Lansing, Mich., which he left during the war to join the 
Navy. Following the war he entered the City National Bank 
of Lansing, but resigned from that institution to join the 
State Banking Department. 


———_@—_- 
The First National Bank of New Sharon, Iowa, has been 
merged with the Citizens State Bank of that place and the 
institution went into voluntary liquidation effective June 1. 


——_@———— 

A press dispatch from Chanute, Kan., on June 14 to the 
Topeka ‘‘Capital’’ stated that the Fidelity State Bank of 
Chanute had been closed on that day by the State Banking 
Department at the request of its directors and that John L. 
Robinson, the President of the institution, and his son- 
in-law, J. E. Wood, the Cashier, had been arrested for the 
alleged making of false statements and held for a hearing 
under bonds of $1,000 each. The Fidelity State Bank, 
according to the dispatch, was organized 11 years ago by 
Mr. Robinson. It was capitalized at $50,000 with surplus 


_of $16,000 and had deposits aggregating $351,000. The 


“Capital’’ in its June 15 issue also printed the following in 
regard to the closed bank’s affairs: 


A report of irregularities in the accounts of J. L. Robinson, President 
of the Fidelity State Bank of Chanute to Roy L. Bone, State Bank Com- 
missioner, resulted in the closing of the bank by the board of directors 
yesterday. The discrepancies were discovered by R. O. Bishop, examiner, 
last Saturday. W.S. Kennedy, Assistant Bank Commissioner, and N. R. 
Oberwortmann, examiner, are in Chanute investigating the situation. 
Commissioner Bone said last night he had no further information as to 
the amount of the irregularity, but it apparently would run into the 
thousands of dollars. 

—@—— 

The National Bank of Commerce in Pittsburg, Kans., 

has changed its name to the “American Exchange National 


Bank of Commerce in Pittsburg.” 


——o——- 

According to the “Oklahoman’’ of June 11, legal formalities 
in connection with the recent absorption of the Oklahoma 
National Bank of Oklahoma City by the Liberty National 
Bank of that city (referred to in the ‘‘Chronicle’’ of June 5, 
page 3168) were completed on June 10 when the stockholders 
of the Liberty National Bank increased the directorate of 
the institution by the election of six former directors of the 
Oklahoma National Bank. These were as follows: W. H. 
Garside, J. W. 8S. Hutchings, V. E. MeInnis and Ben Mills, 
all of Oklahoma City; Melvin Cornish, McAlester, Okla., 
and E. E. MeInnis, Chicago. Continuing, the ““Oklahoman’’ 

id: 
the merger of the Oklahoma National and the Liberty National strength- 
ens the latter, as the fourth largest bank of Oklahoma City. On the last 
call, preceding announcement of the consolidation, the Oklahoma National 
had $3,047,561 72 in deposits. The Liberty, at the close of business 
April 12 had $6,913,673 65 on deposit. Under the plan of the merger, 


Ben Mills, President of the Oklahoma National, becomes Vice-President 


of the Liberty National P. A. Janeway is President of the institution. 
o-— 


Closing of the Chaonia State Bank, Chaonia, Mo., and the 
disappearance of its Cashier, Jeff Kime, was reported in a 
press dispatch from that place on June 16 to the St. Louis 
“Globe Democrat.” According to J. A. Estes, the bank’s 
President, the dispatch stated, Mr. Kime disappeared on 
June 12, when he left Chaonia with the explanation that he 


was going to Poplar Bluff to collect an account due the bank. 
—_— ¢ -- 


At a special meeting held on June 18 the respective stock- 
holders of the Central State National Bank and the First 
National Bank, Memphis, ratified the proposed consoli- 
dation of the institutions under the title of the latter. As 
part of the merger plan, it is understood, the First National 
Rank will reduce its number of shares of capital stock from 





| 5,000 to 4,000 by ealling for one-fifth of the holdings of 


each stockholder, the surrendered stock being paid for at 
the rate of $275 a share. Tht remaining stock will be ex- 
changed share for share for stock in the new institution. 
Likewise, Central State will be exchanged share. 
The First National will capitalized at 


share 8S 


new Pank be 


| $1,000,000 with surplus of $800,000 and undivided profits 


| Central 


of at least $125,000. The capital will be divided into 10,000 
shares of the par value of $100 each. P.S. Smithwick, now 
President of the First National Bank, will be active Chair- 
man of the Board, while 8. E. Ragsdale, President of the 
State National Bank, will be President. The 
physical merger of the banks will take place about July 10, 
it is understood. In regard to distribution of the surplus 
profits of the Central State National Bank, the Memphis 
““Appeal’’ of June 19 said: 

The surplus profits the Central State will have to divide, will have 
been augmented considerably through the reappraisal of the bank building 
at Madison Ave. and Secnnd St. It is estimated by President Ragland 


that each shareholder will get near 33 1-3% of his holdings as his share 
of the melon. 

















The proposed amalgamation of these banks was noted in 
our June 5 issue, page 3169. 





— 

Effective June 9, the First Woman’s Bank in Tennessee, 
Clarksville, an institution organized and operated exclu- 
sively by women, was merged with the First Trust & Sav- 
ings Bank of that place, according to a dispatch from Clarks- 
ville on that day to the Nashville “Banner.” According to 
the announcement of officials, it was stated, the consolida- 
tion of the institution with the First Trust & Savings Bank 
was made necessary by the inability of its President, Mrs. 
Frank J. Runyon, to resume active management of the bank 
because of a fracture of her hip sustained in April last. 
Mrs. Matt G. Lyle, the Cashier since the founding of the 
bank in 1919, continues with the enlarged institution. 


Effective June 17, the Fidelity Bank & Trust Co. of 
Spencer, N. C., and the Bank of Spencer, the only banks 
in that place, were consolidated with the Atlantic Bank & 
Trust N. C., and are now operating 
under the title of that institution, according to the Raleigh 
“News and Observer” of June 1%. The dispateh further 
stated, that plans had already been made for the merged 
Spencer banks to occupy enlarged quarters in the building 
of the former Fidelity Bank & Trust Co.,as soon as the work 
of remodeling the building for the purpose could be com- 
plete. d 


Co. of Greensboro, 


-e 

Thomas W. Ellett, Vice-President of the Title Insurance 
Co., of Richmond, Va., on June 10 was elected active Presi- 
dent of the Industrial Bank of Richmond, effective July 1 
1926. Mr. Ellett. who will devote his whole time to the 
institution, succeeds R. McC.. Bullington, who has resigned. 
A. M. Pullen, Vice-President of the bank, also has resigned. 
Both, however, will remain members of the directorate and 
continue to take an active part in the institution’s affairs. 
In reporting the proposed change in the presidency of the 
Industrial Bank of Richmond, the Richmond “Dispatch” of 
July 11 said in part: 

The election of Mr. Ellett is in line with the policy of the institution to 
have the personnel of its official staff composed entirely of full-time, active 
executives, a policy necessitated by the great growth and expansion of its 
business. 

To facilitate the execution of this policy, Mr. Bullington has resigned the 
presidency and A. M. Pullen the vice-presidency. Mr. Ellett at present is 
Vice-President of the Title Insurance Co. of Richmond, and he will resign 
this office to accept active presidency of the Industrial Bank. 

The Industrial Bank was organized in May 1924 with a capital of $200,- 
000 and a surplus of $20,000. At that time Mr. Bullington of the R. McC. 
Bullington Paint Co. and a director of the American National Bank, ac- 
cepted the presidency; and Mr. Pullen, of A. M. Pullen & Co., certified 
public accountants, the vice-presidency. A little later C. F. Hayward was 
eelcted Active Vice-President and A. W. Mann Assistant Cashier. 

Due to the rapid strides and the increasing business of this institution, 
the capital was enlarged in July 1925 to $300,000, and the paid-in surplus 
to $30,000. Again in February 1926 there was a capital increase to $500,- 
000, the surplus and undivided profits to $90,000 and the total reserves to 
$425,000. This gives the bank total resources of approximately $3,200,000. 

Because of this increase in the business of the institution, Mr. Bulling 
ton and his board of directors about six months ago deemed it advisable 
to obtain the services of an executive who could devote his entire time to 
the work of the bank. Mr. Ellett, a member of the board of directors and 
of the executive committee, as well as one of the stockholders of the insti 
tution, was sought for this position, due to his experience and training in 
matters pertaining to mortgage finance, Mr. Bullington stated that in his 
opinion and in the opinion of the board, the institution has obtained the 
services of one of the best qualified men field. 


in the mortgage 


—-@ - - 

It is announced that the City National Bank & Trust Co. 
of Miami, Fla., has absorbed by purchase the Miami Bank & 
Trust Co. and the Commercial Bank & Trust Co. of Miami. 
The City National Bank & Trust Co. of Miami, formerly the 
City National Bank of Miami, began business with $1,000.- 
000 capital, $250,000 surplus and initial deposits of $2,000,- 
000, having for its President Clark B. Davis, formerly Vice- 
President of the Bank of America, New York, and for its 
Chairman of the Board, S. M. Tatum of Miami, who during 
35 years has been an executive and director of more than a 
score of corporations in Florida. The combined institution 
began business this week in the new ten-story building of the 
Miami Bank & Trust Co. Initial deposits are reported as 
aggregating $20,000,000. Mr. Davis will continue as Presi- 
dent of the institution, and Mr. Tatum as Chairman of the 
Board. The officers and directors remain the same, except 
for six additional directors. 





ecules 

Consummation of a transaction whereby the National City 
Bank of Los Angeles has become affiliated with the Califor- 
nia Bank, with headquarters in that city, was announced by 
Malcolm Crowe, President of the National City Bank of Los 


Angeles, and A. M. Chaffey, President of the California | 


Bank, on June 15. In reporting the announcement of the 
union of interests of these important institutions, the Los 
Angeles ‘“‘Times”’ of June 16 said in part: 
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| It is understood that controlling interest of the National City passed 
| under the terms of the deal. 

Although the transaction does not assume the proportions of a consolida- 
| tion or a merger, it does create one of the strongest banking groups in the 

city, controlled by the same interests. The National City Bank has total 
resources of about $15,000,000 and deposits of about $13,000,000, raising 
the total resources of the California Bank group to approximately $105,- 
000,000, and deposits to $98,000,000. . 

In his official announcement of the deal, Mr. Crowe said the National City 
will continue to operate as an independent bank under the same personnel 
and the same name as heretofore. The only change will be the election of 
several members of the California Bank group to the directorate of the 
National City. The new directors will include A. M. Chaffey, G. Allan 
Hancock, A. N. Kemp, George A. J. Howard, Harry J. Bauer, and others 
affiliated with the California Bank. 

Affiliation of the National City Bank with the California, Mr. Chaffey 
explained, will round out the operations of the California Bank group along 
the lines he has planned. The group now includes the California Trust 
Co., the California Securities Co., the California Bank, operating under a 
State charter, and the National City Bank, doing business under a national 
charter. 

The growth of the National City Bank, as outlined by Mr. Crowe, has 
been rapid since its organization in 1923 by a group headed by Mr. Crowe. 
The bank opened in small quarters on Spring Street, and in the space of three 
years has built its own building on the corner of Eighth and Spring, and 
built up deposits of $13,000,000 and resources of $15,000,000. During its 
first year of business the bank acquired more than $6,000,000 in deposits, 
and has more than doubled this amount during the period from July 14 
1924 to the date of the deal 

The California Bank is one of the large branch banks in Southern Califor 
nia, now having a chain of forty branches. The National City has not 
participated in the branch business. 

Initial dividends of the Crocker First National Bank and 
the Crocker First Federal Trust Co., San Francisco, since 
the consolidation of these two institutions six months ago, 

have been declared at the rate of $1050 per share for the 
former and $10 per share for the latter, according to advices 
received here from F. G. Willis, Vice-President and Cash- 
ier. Mr. Willis is reported as saying: 

The consensus expressed at the semi-annual dividend meeting of directors 
| was decidedly optimistic. The earnings for the first six months of busi- 
of the banks been gratifying and the prospects of 
growth are good. The general outlook of business throughout the Pacific 

Coast States is bright. 

The National Bank stock consists of 60,000 shares and 
the Trust company stock of 15,000 shares, One share of the 
former carries one-quarter share of the latter. On this basis 
| the holder of National Bank stock receives a combined semi- 
|annual dividend of $650, payable July 1. 


Ness combined has 
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The Standard Bank of Canada (General Manager’s Office, 
Toronto, Ont.), announces the declaration of a dividend for 
the current quarter ending the 5lst of July 1926 at 3%, 
being at the rate of 12% per annum, upon the paid-up 
capital stock of the bank, and which is to be payable on and 
after the 2d of August to shareholders of record as of July 16 
1926. 





THE WEEK ON THE NEW YORK STOCK EXCHANGE. 

Buoyancy in the oil shares and renewed activity in the rail- 
road issues have been the noteworthy features of the stock 
market the present week. Trading has been generally brisk 
except for a brief period on Friday, and a considerable num- 
ber of new high levels for the present movement have been 
recorded by many of the more active speculative stocks. 
The tendency of the market on Saturday was toward general 
recovery, though the movement of prices was somewhat 
irregular during the greater part of the two-hour session. 
Oil shares continued to hold a prominent place in speculative 
activities, Union Oil of California surging forward 8 4 points. 
Railroad stocks also were important factors in the general 
recovery of the market, Reading coming to the front as the 
chief feature of the group with an advance of nearly 5 points. 
| High-priced industrials made sharp advances, Woolworth 
| making a net gain of 314 points to 171 and General Electric 
shooting upward 6 points to 34414 at its high for the day. 
Motor stocks were firm, General Motors advancing nearly 2 
points to 14514 at its peak. 

The forward swing was resumed as the market opened on 
Monday, Oil railroad issues again leading the 
advance. Around the noon hour the list wavered somewhat 
these were quickly 
absorbed and the market again swung briskly forward. The 
strong shares in the oil group included nearly all the active 
leaders such California Petroleum, Marland, Phillips 
Petroleum, and Pan American B. The notable features 
among the rails were the new high records of Canadian 
acifie and Reading, and the jump of nearly five points in 
Delaware & Hudson. Great Northern pref. and Chicago & 
| North Western were particularly strong and New York 
Central moved forward nearly a point. Other strong stocks 
were Wabash, Kansas City Southern, St. Louis-San Fran- 
cisco, Missouri Pacific, Rock Island, and Lehigh Valley. 
Railroad Equipment stocks kept pace with the rails, Ameri- 
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can Locomotive making a further advance of two points and 
Baldwin moving into new high ground for the present move- 
ment. Pullman advanced to the highest figure reached in 
several years. 

On Tuesday oil shares again moved to the front, Union 
Oil of California moving forward 2 points to 54. Further 
gains were recorded by the railroad stocks, Rock Island 
rising two points, and Missouri Pacific pref. three points 
to 86%<. Lehigh Valley was also prominent and Atchison 
crossed 138. United States Steel common was again 
in demand and advanced to 139. Motor stocks con- 
tinued weak, General Motors yielding 1 point to 143%, 
Mack Trucks slipping back a point or more and Pierce 
Arrow losing nearly two points to 26314. Heavy realizing 
sales near the close of the session caused many declines. 

On Wednesday the market lost much of its firmness and 
strength, the heavy selling causing wide breaks in many 
of the market favorites. High priced specialties, many of 
which were particularly active in the recent trading yielded 
from 1 to 7 points. In the downward movement Du Pont 
slipped back with a net loss of 7 points and substantial losses 
were recorded by such stocks as United States Cast Iron 
Pipe & Foundry, Woolworth, General Electric and General 
Motors. Oil shares also moved to lower levels. 

The trend of the market became irregular on Thursday, 
particularly in the industrial stocks, in which gains and 
recessions were about evénly balanced. The strength of the 
railroad shares was the outstanding feature of the trading, 
interest centering especially in the so-called Van Sweringen 
group, due to rumors that the Van Sweringen plan would 
soon be re-submitted. Canadian Pacific advanced to the 
highest level since 1919. Other strong stocks included 
Atlantic Coast Line, Chesapeake & Ohio, Atchison and 
Southern Pacific. Oil shares under the leadership of 
General Petroleum advanced to higher levels. 

The trend of stocks was somewhat irregular on Friday, 


motor stocks moving sharply downward, both General 
Motors and Hudson Motors breaking badly in the early 
trading. On the other hand, railroad stocks continued to 


move upward, Ches. & Ohio at one period being up 2 points 


and Atchison at 139 was close to its peak. New Haven 
crossed 45 again and Norfolk & Western advanced 244 


points to 155. United States Cast Iron Pipe & Foundry 
scored a gain of 4! points to 19314; otherwise industrial 
stocks made little or no progress. In the last hour a number 
of good recoveries were registered. The final tone was good. 


TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE, 
DAILY, WEEKLY AND YEARLY 
















































































Stocks, Ratlroad, State, Untied 
Week Ending June 25. Shares. &c. Muntcipal & States 
Bonds. Foretyn Bds Bonds 
Saturday - 934 260 $3,226,000 $1,706,000 $765,000 
Monday... 1,885,267 5,594 000 2,501 000 1,233,000 
Tuesday... 1,825,506 6,692 000 2,302,000 2,078,500 
W ednesday 1,673,372 6.810.000 2.823, 000 833,100 
Thursday. 1.323.512 7.312.000 2.681.000 697 800 
Friday 1,428 600 7.277 000 2,520 000 592 000 
Total § 970.517 £436,911 .000 £14. 323.000 $6.199 400 
Sales at Week Ending June 25. | Jan. 1 to June 25 
New York Stock ——— — - 
Erchange. 1926. 1925. 1926. 1925. 
Stocks—No. of shares 8.970 517) 6.196.413]  215.578.425 201.620.9337 
Government bond $6,199 4100) $7 960 ei $149.746,300 $196,981 060 
State & foreign bonds 14,333,000 12,709,500) $23.114.3 358 908 900 
Railroad & misc. bonds 46.911. 000 37.704 100} 1.100.90905 700 1.878 956 07 
| 
Total bond | $57.443.4001 $58.423.750! $1.573.856.350!) $2 {8440 
DAILY TRANSACTIONS AT THE BOSTON, PHILADELPHIA AND 
BALTIMORE EXCHANGES 
Boston | PRiaddpne. Baltimore. 
Week Ending —_—— ——— — -_—— 
June 25 1926. Shares. |Bond Sales. Shares Bond Sales Shares. |Bond | Sales 
Saturday - *10,91 $7,000 12.054 $4), 500 719] $16,000 
Monday... *20 20% 21,000) 34.129 25,000 1.256 22.700 
Tuesday. *20 871 17,500) 17 84 70 500 1.767 25.000 
Wednesday *16.740 26.500) 22.593 18 500 3,344 27 200 
Thursday... *17,251 $0. 500 14,769 13,300 1.317 29.100 
Friday -- 11,314 13.000 & 231 15.000 1 808 33.000 
Total - ‘ 97,325) $115,500 109,616 $148,800 10,210) $156,600 
Prev. week revised 80.687 $87.750 170.965 £196,900 (864 $126 .200 
* In addition, sales of rights were: Saturday, 143.895; Monday, 32.173: Tuesday 
28.561: Wednesday, 32.085: Thursday, 13.24% 
THE CURB MARKET. 
There was little of interest to Curb Market trading this 
week. Business was in reduced volume and prices moved 


about aimlessly, changes for the most part being without 
significance. Oil shares displayed a fairly firm tone. 
tinental Oil rose from 207% 22! and closed to-day at 22. 


Galena-Signal, old preferred, improved from 7114 to 75%. 


Cor- 
to 





Illinois Pipe Line gained two points to 124. Ohio Oil sold 
up from 57% to 605% and closed to-day at 601 Standard 
Oil of New York was heavly traded in up ies 32 to 344% 
and at 33% finally. Alabama Great Southern RR. was a 
strong teaeane, the common advancing from 109 to 116 and 
the preferred from 113 to 120. Publie Utilities were in- 
clined to firmness. Amer. Gas & Elec. common moved up 
from 811% to 88 and reacted to 86, closing to-day at 86%. 
Commonwealth Power improved from 3714 to 39, and ends 
the week at 383g. Elec. Investors gained almost five points 
to 434, but reacte od finally to41. Industrials as a class were 
lower though changes were only fractional. 

A complete record of Curb Market transactions for the 
week will be found on page 359 

















DAILY TRANSACTIONS AT THE NEW YORK CURB MARKET 

STOCKS (No. Shares). BONDS (Par Value). 

Week Ending June 25. |Ind.&Mis. Oi. Mining. | Domestic. ;For'n Gott. 
0 eae 37,675 60,700 17,900] $807,000 $93 ,000 
Monday... 91,825 107,880 24,400) 1,713,000 213,000 
Tuesday... 133,150 155,900 48,800] 1,604,000 331,000 
Wednesday 100,240 142,260 45,200) 1,343,000 634 000 
Thursday... 119,100 122,600 54,000] 1,207,000 232.000 
Friday 90,000 119,800 44,800} 1,515,000 230,000 
Total 571,390 709,140 235,100'S8 189,000 $1. 7 33. 000 




















ENGLISH FINANCIAL MARKETS—PER CABLE. 
The daily closing quotations for securities, &e., at London, 
as reported by eable, have been as follows the past week: 


London, June 19. June 21. June 22. June 23. June 24. June 25 
Week Ending June 25. Sat. Mon. Tues. Wed. Thurs. Frit. 
a 4< e d. 307-16 307-16 305-16 303-16 30% 30 3-16 
Gold, per fine ounce____.._. 84.11'4 84.11% 84.10¥ 8&4. - 4 84.11% 84.11% 
Consols, 244 per cents... __- ee * 55 11-16 55% 555 55% 554 
British, 5 per cents_ J 100% 100% 100% 100% 100% 
British, 444 per cents_-__. S eeu 95% 95% 954 95% 95 “4 
French Rentes (in Paris), fr 46.90 46.50 46.25 47 47.70 
French War Loan(in Paris) ,fr_ = 52 51.65 51.80 52.10 52.40 


The price of silver in New York on the 
Silver in N. Y., per oz. (cts.): 
POA cxdevaceuadencde 


same day has been 
653% 


65% 65% 654 65% 








COURSE OF BANK CLEARINGS. 

Bank clearings the present week will again show a small 
increase compared with a year ago. Preliminary figures 
compiled by us, based upon telegraphic advices from the 
chief cities of the country, indicate that for the week ending 
to-day (Saturday, June 26) bank exchanges for all the cities 
of the United States from which it is possible to obtain 
weekly returns will aggregate 3.5% more than in the corre- 
sponding week last year. The total stands at $9,388,567,- 
934, against $9,065,952,650 for the same week in 1925. 
At this centre there is an increase for the five days of 2.7%. 
Our comparative | summary for the week is as follows: 











Clearings—Returns by Telegraph Per 
Week Ended June 26, 1926. 1925. Cent. 

New York — " —— $4,503,000 ,000 $4,188,100,110 +2.7 
Chicago 513,711,841 538 656,202 —4.6 
Philadelphia - - 459,000 000 489,000 000 —6§.1 
Boston. 393,000 000 359,000 000 +9.5 
Kansas City 117,038,039 108,999,907 +74 
St. Louis 119,000,000 114,700,000 +3.7 
San Francisco 156,150,000 142,000,000 +10.0 
Los Angeles 140,856 000 120,988 000 +16.4 
Pittsburgh ~ 149,896,191 150,227,805 0.2 
Detroit 154,380,764 143,690 889 +7.4 
Cleveland _ _. 93,730,291 90 659,847 +3.4 
Baltimore 101,187,387 94,543,406 +7.0 
New Orleans - - 53,154,329 49,352,919 +7.7 

Thirteen cities, five days $6,754,104,842 | $6,589,919,085 +2.5 
Other cities, five days 1,069,701,770 953,586,820 +12.2 

Total all cities, five days $7,823,806 ,612 $7 .543,505,905 +3.7 
All cities, one day. 1,564,761, 322 1,522,446,745 +1.4 

Total all cities for week $9 388.567.0534 | $9 065,952,650 +3.5 





Complete and exact details for the week covered by the 
foregoing will appear in our issue of next week. We cannot 
furnish them to-day, inasmuch the week ends to-day 
(Saturday), and the Saturday figures will not be available 
until noon to-day. Accordingly, in the the last day 
of the week has in all cases had to be estimated. 

In the elaborate detailed statement, however, which we 
present further below, we are able to give final and complete 
results for the previous week—the week ended June 19. For 
that week there is an increase of 1.9%, the 1926 aggregate 
of the clearings being $10,394,679 ,296 and the 1925 aggregate 
$10,203,591,661. Outside of New York City the increase 
is 3.0%, the bank exchanges at this centre having recorded 
a gain of only 1.0%. We group the cities now according 
to the Federal Reserve districts in which they are located, 
and from this it appears that in the Boston Reserve District 
there is an improvement of 8.5%, but in the New York 
Reserve District (including this city) of only 1. 2%, while 
in the Philadelphia Reserve District there is a falling off of 
6.2%. In the Cleveland Reserve District the totals are 


as 


above 
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| 
larger by 1.9% and in “the Rie ‘hmond Reserve ‘District ‘by e | Week Ended June 19. 
1.0%, but in the Atlanta Reserve District the totals are| “*7™*%— | | Ine. or 
smaller by 1.7%. T Y Chicago Reserve District has a | 1926. 1925. | Dee. | 1924. 1923. 
gain of 2.7% and the St. Louis Reserve District of 2. 9% 70: | $ ss 6| & $ $ 
Seventh Feder al Reserve D istrict — Ch icago— 
The Kans: iS + ‘it y Pin District has an increase of 6.0% 70+ Mich.— Adrian. -| 301.083) 225,221) +33.7| 260.749 223.776 
oO ¢ ~ Bs Yeanrier Ann Arbor. --- 1,058,105) 904.970) +16.9) 887,621 672,505 
the Dallas Reserve District of 19.9% and the a aces Detroit __ 203.710.015| 189,562,683) +7.4| 149.910:304| 161.859.679 
serve . 2 The eapolis eserve Grand Rapids. 8.573.026, 8,290,876, +3.4 6,866,603, 7.185.042 
Reser e District of 12.0% I ‘he linneapolis Reser Grand Rapids. Sarees, Sas) tt fe. ie 
District has suffered a loss of 2.2%. Ind.—Ft. Wayne| 3,546,829) 2.705.380| +31.1] 2.105.524) 2.263.032 
° e - ‘ or oC i L 26 | 5 
In the following we furnish a summary by Federal Reserve eg aga wre oan vt $08 eo ey! 7 700, 000! *3'420,000 
districts: Terre Haute. 4.746.154 4°353 804 +9.0| 4,606,242) 5,128,134 
: ‘ ; Wis.—Milwaukee| 45.713.109| 40,779,742) +12.1) ye 35,314,391 
SUMMARY OF BANK CLEARINGS Ia.—Ced. Rapids 2.784.070, 2.689.493, +3.5) 532,299) 2,349,021 
—— 2 ee ee ee ee — Des Moines - - - 10,899.010 11.033.300| —1.2 10'2 38,571) 11,126,152 
| ee Sioux City.-..| 7.331.071 7.237.901| +1.3 6.016. 221| 5.609.650 
Week End. June 19 1926.| 1926 1925 | Dec ts 1924 1923. Waterloo - - - - | 1.564.453 1,171,328) +33.5 1,465,392 1 457,181 
: | : Il).— Bloomingt’ n| 1,880,448) 1,667,200) +12.8) 1,296,078 1,293,458 
Fed. Reserve Dists.—| s < $ < Chicago. _- --- 703,069,044; 701,571,417; +0.2) 629, 854, 751| 584,899,195 
Ist Boston 12 citle 635,364,690, 493,496,081) +8 “| 424,707,956] 413,017,896 Danville. - ~~ _| a a iz a 
2nd New York..11 | 5,986,054,180 6,917,058, ve 41.2] 6.179.072,634| 4,392,193,769 Decatur......| 1,322,407, 1,535,745, —13.9 3 281, 962! 1,285,907 
rd Philadelphiald 639,510,690 682. 929,462! 6.2 566,246,577) 580,727,300 Peoria. aici 5,403,400 5.276, 38 +2.4|) 4,311, 807) 4,174,900 
4th Cleveland... & 440,487,286 432,021. beg +19 270,262,108 ppp Rockford __-—-.. 3.275.022) 3.076 944) +6.4) 2.609 85 55) 2,366,444 
5th Richrond.. 6 229,429,993 1-10 198.706.495| 187.578.482 Springfield....| 2.630.213) 2,588,189, +1.6 2.353, 094) 2, 467,211 
6th Atlanta....13 1 7| 178,237,358 163 "222. 643 (—_ — es ena sanasinamrastinaiainiamsetian 
7th Chicago... 20 1, +2.7| 884,684,919 5,123,678 Total (20 cities) |1,035.591,159 1.007.715.799| +2.7| 884,684, 919| 855,133,678 
Rth St. Louis 9 2 +29 213,752,996 65,887 332 Eighth Federa | Reserve Dis trict——St. Lo uis— | 
9th Minneapolis 7 57 2 2\ 114,961,874 121.067.7324 | Ind.—Evaneville.| 6.283.433) 5 065 225) +24.0) 574.157) 6,028,090 
10th Kansas City12 762} +60! 223,421,107] 281.786.768 | Mo.—St. Louts._| 164,600,000) 162,000,000) +1.6 147. 000.000| —----.--- 
llth Dallar..._. 5 69,475,704] + 19.9] 59,161,220 50,740,899 | Ky.—Louilsville - _| 39,048.110| 39,139,883 0.2 33,997.17 30,440,798 
12th San Fran 17 1 511,108,160] + 12.0} 467,229,011 440,189,760 Owensboro. ___| 304 849) 314,956; —-3.2) 336, 574) 422,541 
= ; hecte Sons siacaal Tenn.—-Memphis| 21,120,832) 19,248,344) +9.7) 15,876,425) 17,409,099 
Grand total. 129 cities} 10,394,679,296 10,203,591,661| +1.9] 8,877,069,9 7,898, 305 05.047 Ark.— Little Rock 13,265,643) 11,774.2 34) +12.6 10,384,511) 10,055,368 
Outside New York City.| 4/548,703,599| 4,417.131.200| +3.0| 3.619,062,642| 3,631, 553, 754 | Ill.— Jacksonville 359,398) 420.734, —14.6 296 199) 294,711 
a snbenia a : adhictiadinadant Quincy......- 1,554,468 8) 1,537, 859) +1.1) 1,294,003) 1,236,525 
Canada..... 29 citie 349,286,747 285,682, 860! +-29.3) 469 "4 444 FERS SE Se WE eee cap aa 
oe se | +20.3) 295,206,469) _320.281,444 Total (Scities).| 246,536,832] 239.501,235| +2.9| 213,758,996| 65,887,332 
’ . . ° » Ni -ede i serve | ean ne “<a 
We now add our detailed statement, showing last week's FP cya neg — O55 pie erica expel 9,194.5 7.903.970 
iv Ss I ae ‘itv separ: ly ' "Aare: Minneapolis 82.125, 89F 85.4°2 228 3.9) €68.£09.035 70,533 .923 
figures for each city separately, for the four years: meanest. --, Resist] SB astral 42381 Siaseesel 25008700 
No. Dak Fargo| 1.788 O88 | 1.726.058) +3.5) 1.532.322 ere ery 
¢ 8. D.--Aberdeen 152 4,424 ae rt 959) +12.7 1,165,336 1,246, 
Cleartngs a— = \|————____—- m - — y rane a8. ___—CCéd:« MCONN’'.——BBilllinggs 517,136 59 810! -7 540 20? 440 503 
Ine. or Helena -..----| 2,904,175 2 811 697) +3.3} 2.683.422 3,156,759 
¢ 995 ¢ P —_—_—_—_—_——__|_—_— ——-—- ——_—— , 
Oe a Roe 1036. 1923. | -potal (7citles).| 131,702,496, 134,627,678) —2.2, 114,981,874] 121,067,734 
4 s | < : Tenth Federal, Reserve Dis trict—Kans as City|— 
First Federal | Reserve Dist rict—Boston he Neb .— Fremont 434.991) 503 520) —13 | 459,022 413,115 
Maine—Bangor_. 657,065 757.153] —13.2 771.934 693,702 | Hastings = Sen ean rd ta PI te 428.4% > foe 
Portland 4,251,892) 3,445,802) +23.4| 2.596.580 2.944.034 | = LAncoln. 5.34855) 4.08.90) +141) 3.790.55| 3.757 018 
Mass.—Boston | 478,000,000] 439;000,000| +8.9| 378,000,000] 367,000.000 | ,,O™maha-.-----| | 43,091,414) 43.252.029) —0.4) 39.478.074| 42.316 858 
Fall River...-| 2,031,518] 2,117,985) —4.1| 2,171,371) 947.712 | Kan.—Topeka -.|  €3.241.70| 3.235.779] +02) 2.880.229) = 3.358 748 
ae Seal shead Sa boo | Ramttoio | SSR) 09m 25) al Sah San ae 
— | EEA ‘ 335 g 065|_ - , ¢ 2 1K ansas City. ‘% 37.7% 5, Ay) 53 35,% d 
eats or, Saeeee des 1.250, 967) 1,403,090 | gt. Joseph_.--| 47.981. 817| 7.439878] +7.3| —6.383.172| 6.887.909 
New Bedford _ - 1,279,776 1, 380. 783 7.3| 1.176. ool 1.306.214 oo : Okla.City| 429,652,922) 24.871,922) +192 20 £02 564 20 ,703 ,706 
pringfield._ _- 6,109,209 5,456,824 9) 6 OB IE | 57 745 Tulsa - a a a a 
Worcester. _- 3,884,935] _3°582.762| 48.4) 3.704.000, 3.409.000 | Cl0.—Colo. Spa] 1.314.021) 1.211.177 | ina 996.113) 1.126.298 
Conn.— Hartford. 16,065,509 13,952,223) +15.1 11.714.756 10.892 554 =e 20,467,949 19,722.12 4 3 8} 19 235 333 18,342,448 
. bpd mm 7,328,045 7,593,702) —3.5] 6.099.098 6 080 246 Pueblo ......- el 216,543 1.141.084) +6.4 923,923 836 ,715 
.1,—Providence 13,868,100 14,207,700; —2.4) 11,360,400 11.640.500 : mR : Geer So GETS er cere” gerne eo 
N.H.—Manches'r 46 5 ON! FI . o> Total (12 citles)| 270,585,584) 255,310,762 +6.0| 223,421,107) 241,755,764 
ww ane 446 f mene + 0.5) - 670,3% 30) 753,099 Eleventh Fedciral Reserve |District—t 2 |Has— | ape 
Total (12 citles)| 535,384, 830 3,495,081) 5) 4% ¢ Texas—Austin -- 1,632,443) 1,683,358; —3.0) 1,346,266 419,245 
“493.4 95, ee rom 424, 707, 956 ~ 413, 017, 896 Dallas. 47 095.122 43.782.144| +74 39 005.642 29.397 .000 
Second Feder al Reserve D/istrict—New York— Fort Worth. 12 287 507 10.600 240, +146 | 9.742 839 9.014.759 
N. Y.—Albany 8,103,257, 6.009.016, +34.8| 4,958,301, 4,850,807 | Galveston.-...| 10,388,000) 8.664.539) +20. 0| 4,201,640) 6,608,981 
Binghamton. -- 1,070,900 1,117,200} —4.2 1,050, 400| 1.060.800 Houston. .---- a a a a 
Buffalo... ._ 56,735,281] 58,973,674] —3.8| 47,952,728) 61,284,077 | 24-—*hreveport. 5.545.078] 4.745.422) + 16.8! 4,843,933 4,300,914 
Elmira. ~~~ -- 1,093,876 919.868) +19.0) 739.866) "747 421 ————— —— -— — —_—_——_— 
Jamestown... €1,656,865 | 1,643,922 +0.8 1.371.788 1 191.708 Total (5 cities) - 77 .048.160 69, 475. 704) +19. 9) 59, 161, 320 50, 740, 899 
New York. .--|5,845,975,697|5,786,460.461| + 1.0|5,057,996.710|4,266.751.293 | _ Twelfth Feder|al Reserve | jistrict—“San |Franc’\sco— 
Rochester. __._. 13.610.211) 12.473 325| 4+9.0| 10985196] | 10.314 794 Wash.—feattle. 47.045,%2 43. 684,985 | +7.7| 44,302,233 38,255,948 
Syracuse. ___- 5,829,646] §,792.544| +0.6| 6.451.764] 4.371.965 | Spokane...--- 12,526,000} 12 of 51,000) + 3.9} 10,970,000! 11,339,000 
Conn.— Stamford c4,181,336 4,216,521) —o.8) 3.471.657 3.728 398 Tacoma...... a a a 
N, J.—Montelair 1,199,118 634,358] +89.0) "943.135 5| 571 269 Yakima__ 1.653240 E 353, 40) 4+ 32 1 1.143.009] 1,079,196 
Northern N. J. 46 597.993 38.818, 100) + 20.0 43.151 089) 47. 321 237 Ore.—Portls and. 42,735,231 40,921. 878| +4 : 38 1¢8 O46 37.015. 885 
- — =n gence ens, 2; ity 18,076,720 16 354 32% | Te 16 032,822 15,133 883 
Total (11 clties) |5,986,054,180|5,917,058,989| 41.215 5.179,072,634/4,392,193,769 | Nev.—Reno-.-. S = - - 
Ariz.—Phoenix . a a | a 
Third Federal| Reserve Dis trict—Phila elphia|-— Calif.—Fresno- - 3,894 077 3,154 855 +23 3} 2 484,962 3.9 a4, 686, 
Pa.— Altoona... 1,621,855) 1,381,515) +17.4| 1.507.728 1.502.578 Long Beach_. 7,299,525 6 A430 68") +10 1} 7.171 937| 8, 730 80,656 
Bethichem - - - . 4,612,072) 4,538,442) +1.6 3.508.962) 4815.861 Los Angeles___| 183,707.000| 163.036 000) +12.7) 143.486.000) 136,717,000 
Chester... ___- 1,395,627| 1.640.548] —14.0| 1.563.765, 1.273.886 | Oskland......| 21,781,177) 20,979.447) +3 &| 15.067.210| 14.358.236 
Lancaster. ___. 2,028,361) 2.616.836) —22.4| 2.755.780| 2.797.290 Pasadena... 7.204.172 6.183.14¢| +17.9) 5,217,323) — 4,905.021 
Philadelphia --| 606,000,000) 649,000,000) —6.6| 537.000.000| 531,000,000 Facramento _- 7.984.497] 8.326.499) —41 7.381.248| 6.441.084 
Reading... - - - 4.427,156| 3.840.152) +15.3, 3.114.710) 3.439.216 | San Diego----- 6,341 711] 5.12.55") 422.8) 3.778.733) 53.580 
Scranton. . 6,350, 351 6,263 601 +1.5 5 681.342! 5 508 228 San Francisco 201.735 000) 74.815.000| +15.4) 164.500 000) 152,600,000 
Wilkes-Barre.-| 4,588,361) 4.392.395] 44.5) 4,022,707, 4:106.380 | &an_Jose “| 2.755.051] 2.386.748] +15.4| 2,070,113) 2.281.422 
York 1.964.866 1.924.251) 42.1 2359182 1 482 086 Santa Barbara 507 87 | 1.256 81f| +200) 977 7 1,051,863 
N.J. Trenton 6.522.041! 6.431.712 414 5 332 391 4,801,775 Santa Monica 2.994 .291| 2 103 2%°| +42.4| Serene 8=3—se etiane 
Del.— W ilming'n_} a | s nt ‘a ’ ’ ’ Stockton. _..- 3 077.00) 9725 400| +12.9 2.399 neat 2.552.300 
woes, Ceem W| 682,029,452 —6.2) 566,846,577 560,727,300 cp total (17 elties) 572.3 379,129| 511.108.160| +12.0 467.229.011| 440. 1.189.760 
Fourth Feder|\al Reserve D istrict-—Clev eland | cities)... ._...!10394.679, 296 19203 591 661 +198 ‘877 069,352 7 7,898 .305 047 
Obio—Akron - - 47,103,000 6,034,000) 417.7 7.444.000 7,360,000 —————— | ——_—_—__ —_|——_- ——_——_— 
Canton... _. 4.440.599 4.338.006 423 4.711.916) 5559 120 | Outside New York 4.548.703 599 ‘ 417 131.200 +3 0 3 R19 62 642 > 3. 3.631, 1.553, 754 
Cincinnall...-) 83,316,082] 79,868,421] +4.3| 66,383,746) 72, 093.112 ——— — _—— - _—___— 
Cleveland ....-| 137,564,200) 137,524,783) +0.02| 111.433.877| 117.376.850 | 
Columbus- - - - 16,868,000) 15,572,200, +8.3) 12,775,600) 14 ‘691. 200 w ‘eek E nad June 17 
Dayton... _- a a a * | a Clearings at— —— —- 
| a a } a a | a a ine or j 
Mansfield - _. | 42,393,199 2,266,803 +5.6 1.633.131 2.004.751 | 1926. | 1925 Dec 1624 | 1923. 
Springfield - - _- a a a Paar | a ———_— — —— —-|—_—— — —-,-—— — 
,, aaa a } a a a a Cc sanade~ - } s $ &%, } $ | s 
Youngstown...| 6,489,268) 5,436,729) +19 4,385,838} 3,975,190 | Montreal ------ | 116.487.797| 9.475.782] +202) 96.788.084| 106.252,517 
Pa.—Erie a a a a ‘| a | “s : Toronto _..- | 100,919,042 91 538 78° 10.2 83 383.242 O8 823.4675 
Pittsburgh...-| 182,312,638) 180,980,639} +0.7 161,494,007) 183.729.567 | Winnipeg ------ |} §2.671,74¢ 3% 33 49% 44.5 44.041.765 39 420,767 
- 2 : ___ | Vancouver - | 17.967.43¢ 13.708 O88 30 15.116.521 14.594 006 
Total (S cities)_| 440,487,286 432.021.581 +1.9| 370,.262.105| 406.789.790 Ottawa _- | 7 .263.0% 6.62 FOS 90) 6.755 209 9 214.87 
| . pidok Quebee _..- 5.255.288 5 4°2 44° ; 8 5 199 422 7.280.518 
Fifth Federal Reserve Dist rict— Richm ond | Halifax ___- | 2.49.81 2.785 0°7 +1 2.414.794 2,944.77 
W.Va.—Hunt'g'p 1,516,867 1,646,234 —4.2 2,030,497) 2.105.028 | Har ilton -- 5% 240 4.685 088 280 5.0% 215 6.155.970 
Norfolk |} 8,690,548 8.171.049 +6.3 7.232.715 7.334 658 | Calgary 5 £20 ,.31' § 397 54) +41 6.588.457 5,404 441 
Richmond. -_- 49,487 000 51.132.000 3.2 52.931.000 46 655.000 | St. John.----- 3,103,583 2609 HF 19.0 2 4 4 009 2.666.718 
8.C.—Churleston 2.550.642 2,059,204 4+23.9 2.284.888 2 878 360 | Victoria ------- 9 542.706 2 009 674 HF 1.995 48 2 089 002 
Md.—Baltimore 135.685.0911) 136,611,449 0.7, 104,549,395! 106.316.997 | London 3.318.438 3.969 89) +80 3.597 378 3.749, 808 
D.C.—Washing’n| 31,559,845 27.659.506) +14.1 25.677.000 22 288 439 | Pdrronton | 4.415. 8°4 3.933 #15 + 12.2 4.144.804 3.626 380 
— , paces, Hamcremcninriad fT 4.101.820 3.085.742) +324 2.949.574 3.149.539 
Total (6 cities) _| 229,489,993) 227,279.442) +1.0| 194,705,495) 187,578.482 | Brandon------- 504 012) §85.201| —3¢ 461.247 558.850 
| : : Lethbridge 503,97 624 801 19.4 472 001 485 861 
Sixth Federal Reserve Dist rict— Atlant a— | Saskatoon - 1,765,144 1.483.248) +196 1.516.455 1.477 913 
Tenn.—Chatt'ga.| 48,586,131 8.250.287, +4.1 7,154,847 6.469.929 | Moose Jaw_..- 1,138 88° 993,981) +145 1,039,842 1,134,847 
Knoxville... _- 3.882.725 2.930.786) +32.5) 3,100,000 2.937.982 | Brantford. --..-.--. 1,217 82? 989.977) +23.0) 976 .727 1,017,706 
Nashville. _ _- | 23'711.678| 22.541.207| +5.2| 16351285 18(324'934 | Fort William... _| 928,180 716.514) +29.5] 771.219 84.874 
Georgia— Atlanta| 59 630.967 65.422.092, —8.9 52.595.450 49.785.418 | New Westminster| 763 O72 574.518) +32.8 579.00 554.147 
Augusta. ...-. 1,633,501 1,707.000| —4.3 1,397,109 1.692.929 | Medicine Hat_--| 252,853 261 221| —32 B57 577 287 37 
a asain oe 1,880,453 1,506,683) + 24.8 1,331,119 1.293.377 | Peterborough. - - 706 £49) 813.553 -13.1 7 370 719,669 
Savannah - - a a | a | a | a Sherbrooke 953 502) 755.324| +26.2 999 518 858.002 
Fla.—Jack’nville.| 30,884,268) 27.279.090| 413.2) 16,437.7 777| 12,342.581 | Kitchener. ----- 911.214} 949.914) —4.1| 934 024) 1,078,422 
ia 11,298,638 18.900 .627| —67.0 3,175,791) ol le Windsor _. a 5 343.131 4.314.584) +23.8) 3,488 £ 79 5,812,541 
Ala.—Birming’m.| 24,480,576! 25,996,821) —5.8| 25,001,742) 19,587.900 | Prince Albert- 364.595) 308.770) +18.1| 297,790) 309 273 
Mobile... .-.- 2,204,864) 1.918.394, +4.9) 1.650.464) 1,708,844 | Moncton ---..- 785.734) 743,994) +5.7 783.401) 914,531 
Jackson ...... 1,596 000) 1,305.157| +22.3 1,140,952 928.826 | Kingston ----- 755 101) 711 773| +611 743.142 793.550 
Vicksburg- - - - - 352,635) 288,286, +22.3 276,934) 255.010 = : ——| ot dat eed 
La.—NewOrleans| 59,766,520} 55,921,348) +6.9) 48,623,888) 47,894,913 Total (29 cities)! _349.286.747' 285.682.850' +22.3' 295.205.469\ 322,241,444 
} } , 
. sal ene - a No longer report clearings. b Do not respond to requests for figures. c Week 
Total (13 cities)! 229,908,956| 233,967.778| —1.7 _178,237,358| 163,.222.643 ' ended June 16. d Week ended June 17. e Week ended June 18. 


* Estimated. 
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THE ENGLISH GOLD AND SILVER MARKETS. 


We reprint the following from the weekly circular of 


Samuel Montagu & Co. of London, written under date of 
June 9 1926: 


eee 
The Bank of England gold reserve aga’ notes on the 2nd inst. amounted 
to £147.591,.730 as compared with fla? rt 815 0n the previous Wednesday, 
About £700,000 bar gold came into the market. Ofthisa small amount 
was taken for India and the Trade: the remainder was divided roughly 
between the Bank of England and the Continent. 
The Bank of England has received and given out gold as follows, since 
our last issue: 5 3 
lune 3. 


June 4. 


June 5. 


June 7. June . &. June 9. 


£332.000 «..--..- 

£54,000 £16. 000 £22,000 
The receipt shown above was in the form of bar gold and was understood 
to be of South African origin. The destinations of the £92.000 sovereigns 
States & in the withdrawals were as follows: £21,000 to seats, £20,000 to 
£26,000 to Holland, £8,000 to Brazil, £5,000 to Uruguay and 

£1 “000 te to Straits Settlements. 
During the week under review £233.000 on balance has been received by 
the Bank, increasing the net influx since the Ist January 1926 to 24,712,000, 
py reducing the net efflux since the resumption of an effective gold standard 


Ugited sngtom imports and exports of gold during the week ending 


the 2nd inst. were 
Exrports— 

Britich South Africa...... £55,371 E os. CS ‘ 
British India............ 104.468 
ae ¢ 
Other Countries________- 21.358 

We ninnéeamnnaens - £55,371 Wek. atnwewvkadsananwe £197 ,826 
SILVER. 


The market has La 4 fairly steady under the influence of moderate bear 
covering. Supplies ve not been plentiful, America having had some 
a demand for China and also for India. The uneasy feelin 
a poor undertone before the Strike has for the time being dis- 
a sapenred. and there is little disposition to open fresh bear commitments. 
is does not mean that the future prospects of silver have improved, for 
now that Continental coinage purc seem improbable and China is 
surfeited with stocks. the great bulk of the world's silver production must 
be absorbed by India. —— is well aware of this responsibility and, as 
on previous occasions, has been selling forward Dee spot shipments. 
It remains to be seen whether the course of events will justify India’s reason- 
able apprehension of the likely trend of prices. The official forecast of 
the monsoon in India for 1926 states that the rainfall is likely to be normal 
2 nee and North East India, but somewhat defective in North 
fest In 


United Kingdom imports and exports of silver during the week ending 
the 2nd inst. were: 


Imports— Exports— 

8. 1, bouts tadwenusnes at «5 394 0 Se £32 .640 
Mexi PE aE 3.337 British India_.........-- 42,236 
Other Gountries i ten ts th itso cooe 16: ‘611 Other Countries. .......- 9.58) 

WNsce baneddoscsur< £236 .342 | se £84,456 


INDIAN CURRENCY RETURNS. 


(In lacs of repens.) a = | if. mw 22. ae | 31. 
Notes in circu 


Ia aie sh acca ab dd iii take Macatawa 18 18582 18708 
Silver coin and bullion in India____..........- B72 8537 13660 
Silver coin and bullion out of India_________-_ i ae See a ca 
Gold coin and bullion in India_-.......____. 2232 2232 2232 
Gold coin and bullion out of India_.._._____- api Re intima 
Securities (British Government)_.......___- 5712 5713 5716 
Securities (Indian Government).___..______- 2100 2100 2100 


The silver coinage during the week ending the 31st ultimo amounted to 












CASH AVAILABLE TO PAY MATURING OBLIGATIONS, 
April 30 1926. April 30 1925. 











Balance end month by daily statement, &c__....--.- $334,771,857 $329,324,999 
Add or Deduct—Excess or deficiency of receipts over aq 
or under disbursements on belated items_-_-.....-.- +1,092,987 —1,494,610 
$385,864,844 $327,830,389 

Deduct ee | obligations: 
Treasury w wa _ Se ee ae ae 2,371,976 
Matured caus CEES... c.ccicnunbocnecose 60,238,396 64,046,398 
Disbursing officers’ checks. ..........--.-.-....-. 73,950,313 66,196,342 
Discount accrued on War Savings Certificates - --- 11,260,105 17,045,144 
Settlement warrant checks...............-.-.---- Et Za 
Pencdsécacensiatsassctedabicenunsesumen $146,635,041 $149,659,860 
Balance, deficit (—) or surplus (+)_.......--.-- +$189,229,803 +$178,170,529 


a The total gross debt Apr. 30 1926 on the basis of daily Treasury statements was 
$20,069,193,011 13, and the net amount of public debt redemption and receipts 
in transit. &c., was 56,523 00. 

b No deduction is made on account of obligations of foreign Governments or 
other investments. 

¢ Includes $2,287,400 4% Loan of 1925. . 








Commercial and Miscellaneous Aews 


Pittsburgh Stock Exchange.—Record of transactions 
at Pittsburgh Stock Exchange June 19 to June 25, both 
inclusive, compiled from officials sales lists: 
































Friday Sales 
Last |Week'’s Range| for Range Since Jan. 1. 
Sale of Prices. Week. 

Stocks— Par.| Price.|Low.  High.\Shares. Low. High. 
Am Vitrified Prod com_.50| 26%)| 26 26% 185} 26 June! 33% Jan 
Am Wind Glass Mach__100}___.__ 64 65 45| 64 June) 80 Jan 

Preferred. .......... | | | eee: 84% 84\% 10| 81% May| 91% Jan 
Arkansas Nat Gas com_10 6 5% «6 1,646 5% Feb 7 Jan 
Colonial Trust Co____.100)}_.__.- 250 250 1| 220 Feb| 280 Feb 
Com" onwealth Tr Co_100|__.._- 275 275 20) 275 Mar| 275 Mar 
Conley Tank Car pref__100|___.__ 101% 101% 10; 100% Apr) 101% Mar 
Consolidated Ice pref_..50|____-- 20 «2 10| 20 Mar| 24 Feb 
ld, =a 14% 14% 70| 12% Apr| 17 Jan 
First Nat Bank___.__- 100|.....-| 308 308 3; 308 June! 325 Mar 
Houston Gulf Gas_._....* 7% 7% 7% 580 5% Apri 10 Feb 
Lone Star Gas___..__.. 25} 31 731 31%! 2,470) 30 Apr| 56% Jan 
Nat Fireproofing pref...50| 34%) 33% 34% 455| 32% May] 39 Feb 
Obio Fuel Corp----_---- 25) 36 35% 36%! 3.117) 33 Apr| 37 June 
Oklahoma Natural Gas_.25| 29%) 29 29%| 2,381; 28 Mar| 34 Jan 
Pittsburgh Brew com... _50)..._-- 5 5% 100 3 Jan 8 June 
Pittsburgh Plate Glass.100|_-___- 270 274 82| 270 June} 310 Jan 
Pitts Ter Whse & Tran_100)_...-- 29 29 10; 28 June} 30 Mar 
Pittsburgh Trust Co___100)_.---- 220 220 10, 220 Feb| 225 Jan 
Salt Creek Con Oil. __..10 8% 8% 9 210 S Apr} 10 Feb 
Stan Plate Glass pref__100)- ~~ --- 29% 30 110) 25 May! 50 Feb 
Stand San Mfg com_-_---- 25) 101 100 =101 549) 100 May! 118% Jan 
Tidal Osage Oll__..._-.- BUlsesces ) 9} 2. ‘270 8% Mar! 10 Jan 
SF @ . ésddaccnacontinocsse 15% 16 aoe 15% June| 19 Jan 
West’house Air Brake___50|_.-_--- 123% 128 90) 106 Mar! 128 June 
West Penn Rys pref__.100'..-.--- 93 93 90% Jan' 93 May 





* No par value. 

Note.—Sold last week and not reported: 100 Carnegie Metals at 16; 20 Conley 
Tank Car, pref., at 101%; 10 Pittsburgh Trust Co. at 220; 253 Westinghouse Air 
Brake at 119% @123. 


Cincinnati Stock Exchange.— Record of transactions at 



































2 lacs of FUpCS. nal aye sii ath eat Saitoh aa Cincinnati Stock Exchange June 19 to June 25, both in- 
e stc in ng. on the 5th inst. cons of about lesater tla ies ict: 
ounces in sycee, 60,500.000 dollars, and 7,920 silver bars, as compared ciusive, compile d from official lists: 
with about 58.800,000 ounces in sycee, 60.800.000 dollars, and 8,180 silver Friday Sales 
bars on the 29th ultimo. Last \Week's Range| for Range Since Jan. 1. 
Statistics for the month of Mays are Bar Slicer per nn ee Sale of Prices. Week. 
ulver per Oz. Std.— Stocks— Par.| Price.|Low. High.|Shares. Low. High. 
2 Mos. Bar Gold. 
A Delivery. Per Oz. Fine. Industrials— 
Highest price -.......-....- 30 %d. 30 9-16d. 84s. 1144d. | am Laundry Mach com.25| 114%! 114% 116 492} 108 Mar] 145% Jan 
Lowest pos ~ 2 ae eee --nee-ee 29 15-16d. 29 %d. 84s. 934d. | Amer Products.........-|_.--- 25 5% 233| 244% May| 274% Mar 
ee tet pee at 30.125d. 0. . 84s. 10.84. | Amer Rolling Mill, com. 26 49%| 49% 504 1,592 Az Mar ie eb 
urin |, eer 109%} 109% 110 82 ¢ ar ar 
~~ ver per Oz. Std.— Bar Gold. Amer Seeding Mach, pf 100 67 66 67 14) 66 June| 75 Jan 
2 Mos. Per Oz. Fine. | Amer Thermos__.....----|--.--.- 14% 15% 280| 13% May| 204% Mar 
| ee 30° 16d 30 1-16d. 84s. 11 Kd. SL in kinducadablenas ed 40 42 43} 40 June} 44 Mar 
, ea ee 30 1-16d 30 1-16d. 84s. 114d. | Baldwin common__-_-.-- am 206 8206 10}; 206 June} 248 Feb 
$ bis oe aS SeNesonsonees of sea oo rsd: ee i 34° Buckeye Incubator - = SO wockes 31% 4 37 =o _ 3314 = 
Ss dari il nibs Urine igh as dlicalth 3- , s. . | Campbell's Crk Coal pf 100|_____- 5 une| ¢ une 
— a ee O“d 30 hd. 84s. 10d. | Carey (Philip) com__..100)_____- 174 174 5| 174 June} 181 Apr 
Di ttibbenennesedeaaene 30 3-16d 30 3-16d. 84s. 11 4a. Champ Coated Paper pf100|_____- 109% 109% 10} 108% Mar) 111 Apr 
BUGGED. ac cmecsaccetecvess 30.125d 30.135d. 84s. 11.3d. | Champ Fibre. pref_ ---100 sank call 106 106 21; 103 Mar) 106 June 
we saver on etations tordeg Sr cash and two months’ delivery are each enon “ orp..- a* i0o peawen + % + % = . rad L ye 
. above t a week ago. n Postal Term pref_.100}_.___- 
City Ice & Fuel_...__--. 24\u4| 23% 24% 50| 23% Apr) 25% Jan 
Cooper Corp new pref. “joo eel 9914 99% &| 99% May! 108 Feb 
) ‘gN to vas 61% 62 62| 60 Mar! 71% Feb 
Public Debt of United States—Completed Returns ieces dies ae ae “"*"| 10814 108% 5| 106 Apr! 10814 June 
Showing Net Debt as of April 30 1926. ee Lae ae ae 281i] 28% 28%) 870) 26 4 Mar] 35 _ 
j ) easury cas . | Formica Insulation......*|...__. 23% 24 30| 20 Mar| 27 Apr 
py ment of the pense & _ 2 ~ French Bros-Bauer com 
of the United States as officially issued April 30 1926, (undeposited)..__...-- _ ae 15% 15% 100} 15 Mar! 17 Jan 
delayed in publication, has now been received, and as inter- | Gibson Art common. .... *| 37%| 374 38 262) 36% Feb) 39 Mar 
. . Globe Wernicke— 
est So te eo details of ao cash —— ae aoe Gommnen (henedted) 000!...... 9914 100 5] 95 Mar) 101 ’ June 
net debt on that date, wea nd a summary thereof, ma Common (undepos)--100| 99 99 100% 115 % June % June 
ith the ayy 1925. ng Gruen Watch pref. - - - - POGisesses 106% 106% 5) 103% Feb) 107 Jan 
comparisons wi © same in Hatfield-Reliance com...*|_.___- 16 16 20| 1444 Marl 18% Apr 
2 EST- 2 STANDING Kahns (part).......-- 100| 44 43% 44% 144| 424 May| 4! pr 
a —— re eee 1926 April 30 1925 Kroger common... -.-- +4 115% tes 115% . + + = ves ete: a 
. . New preferred __---- 111%} 1114%111% f ar une 
Tule of Loan— Payubdle. § 
OES O08 WOR cacadnceccnaccccecscwes Q.-J 599,724,050 599,724,050 | McLaren common. --.. 7 18 | 18) 18 7.8 a SN 
* aragon Refgcommon 25/_ __-. 7% #+$7% 95 6% May \% June 
a a i aaa naneinaitid Q-F. 48,954,180 48,954,180 65 68 51 65 Junel 66 Ma 
2s of 1918-1938 Q-F. 25.947.400  25.947.400 | ,, Preferred .----.-.-. 100) ------| SS & Tt ettes Sie J 
3s of 1961... Saboaananataie @-M: 49,800,000  49,800;000 | Procter & Gamble com. -20) 15734| 157 15734] 98) 13974 Mar) 160, May 
Cacihcstes of detec nn SH. IO S08 000  sadast gm | BureOnorsorefered--t0n] | ge a7” | ia] Rise Jan] am” June 
cates 0 ebtedness__-_.._. JJ. 9.302, .481,5 he py a . } - 
Sige Pim Liberty Loan, 02 i047---~<""""""3'' 1.402'143-100 1.409°905'090 | VaCancommon...---5,4] 44, | 47, 42 | ats) 44° dune ae ge 
4s First Liberty Loan, converted. ...__- J-D. 5,156,850 6,083,700 | 1's Playing Gard... 20] 1364) 13534 135% 631135 Bayl 145 Feb 
re First pot pecgghees gp Ey ae Sala yy to we eo USPtg&Lithcom....100| 83 | 82 83 72| 81 Jan| 84% Apr 
48 Firet y L088, second conv conned. 492.15 3,492,150 P ; Bus % Jan| 100 Mar 
4s Second Liberty Loan, 1927-1942. _- ~N. | SRSODFOD _ 96,101.008 | oro eer nnnne-----al- -c--| Ee “Eucla BM eel 8M Same 
48 Second Liberty Loan, converted - - ..... 3,083,679.600 3,080,459,150 Seeterred “100 . 45 ° 46 1481 45. May| 58% Feb 
4s Third Liberty Loan of 1928______. _.M--8. 2,570,106.000 2,885.377.350 5 aaone mes oa . — 
one Fourth Liberty Loan of 1933-1938. ------A-O. 6.324.472.450 6,324.488.350 Whitaker Paper common.*| 43 | 43 43 1) 43 June) 56 Apr 
Treasu Stee escthoe 63.948. 63.948. 
CI eT eeeer1bee idee eecccccecoceceses 1,047,087 500 1,047,088;200 sue tte Uni its100 321 321 10) 318 May)! 330 Mar 
3%s Treasury bonds of 1946-1956..........-.----- Ot igpeteperssee h-Third-Union un : — — : 
4s War Savings and Thrift Stamps eeccsese Matured 361,294,566 388,418,140 Public Utilities— 
2%s Postal Savings bonds.-.-..........-.-..--- J.-J. 12,540,040 11,995,880 ° ine & Sub Tel ee R5 R516 ss RI Apr R56 June 
6s to 5%s8 Treasury notes..........----.-- J.-D. 1. 612,403,600 2,810,272.400 Cin Gas & Elec___.....100| 89 Ro 896 45 88 aoe 935 —_ 
ee ee ee 9% G 814% oO: 
Ageregate of interest-bearing debt..............- 19,807.569.286 20,605.471.800 | © N & © Lt & Tr com. “400|.22277| 70% 70% 106 $4. Apr| 70% June 
nen Dp treat geene ooecnnenecerecrnececeenee 1 iss: ron €18.658:680 Ohio Bell Tel pref___-. 100| 10974| 109 109% 168| 109 June) 111% Mar 
—ecenecmecentnese eats Me 
a ee 420,069,249,534 20,913,005.908 | -,nractions— sol 33%| 33% 34%| 1441 32 Mar] 35 Feb 
Deduct—Treasury surplus or add Treasury deficit.... + 189,229,803 + 178,170,529 | Colum Ry Pr & Lt pref 100! 99 oo = 99 25| 98 May! 99% Apr 
TE GU cccccccccsccccesoussesoseccccceses b19,880,019,731 20,734,835,379 *No par value. 
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National Banks.—-The following information penaediiee 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 

APPLICATIONS TO ORGANIZE RECEIVED. 





Capital. 
June 1§—First Nationa] Bank in Lankershim, Calif_------ --2-- $25,000 
Correspondent, Clyde Thacker, Lankershim, Calif. a 
June 16—The Lakes National Bank of Spirit Lake, Iowa_-_-_--- 25,000 
Correspondent, M. C. Nelson, Spirit Lake, Iowa. 
June 18—The Iselin National Bank, Iselin, N. J_.-....-.------ 25,000 
Correspondent, 8. A. Foster, Iselin, N. J. 
APPLICATION TO CONVERT APPROVED. 
June 16—The First National Bank of Grayson, Ky~_- sr 50,000 
Conversion of the Citizens Bank of Grayson, Ky. 
CHARTERS ISSUED. 
June 16—12,943—The Lott National Bank, Lott, Tex_____--- $25,000 
Conversion of the Lott State Bank, Lott, Tex. 
President, W. R. Peters; Cashier, Henry Lott. 
June 18—12944—The First National Bank of Algonac, Mich_- 30,000 
*res., Henry H. Townsend: Cashier, F. R. Hemenger. 
June 18—12945—The Halsted Exchange National Bank of 
Chicago, I) my - apa 200 .000 
President. Daniel M. Healy; Cashier, G. L. Nelson. 
CHANGE OF TITLE. 
June 14—1342—-The Merchants National Bank of Syracuse, 
N. ae to “The Merchants National Bank & Trust 
Co. of Syracuse."’ 


VOLUNTARY LIQUIDATION. 


June 17—1339—The National Exchange Bank of Providence, 
OF CAPSS OS al oe eae = $1,250,000 
Effective June 4 1926. 
Liq. Comm 


Michael F. Dooley, Frederick 8. Peck and 
rthur Henius, Providence, R. 1. 


Auction Sales.—-Among other securities, the following, 
not actually dealt in at the Stock Exchange, were sold at auction 
in!New York, Bostcn, Philadelphia and Buffalo on Wed- 


nesday of this week: 
By Adrian H. Muller & Sons, New York: 

Shares. Stocks. $ per sh.| Shares. Stocks. $ per sh. 
3,200 Van Camp Pkg. Co., Inc., 220 Arcade Stable, par $25-__. 13 

com., no par. . $25,000 40 Berkshire Hills Paper Co., com. $71. 
7,000 The Calco Chemical Co., lot|1 Berkshire Hills Paper Co., pref.{ lot 

com,., temp. ctfs., no par__.-!} $1,000 Middletown & Unionville 
300 Union Trust Co., Lancaster, RR. ad}. ine. 68, Nov. 1 1933... ;-$945 

aa 1 5 Middletown & Unionville RR. lot 
50 River Feldspar & Milling Co. | v¥.t. ¢, of beneficial interest 

common. . - $200 
50 River Feldspar & Milling Co. lot Bonds Per Cent. 

preferred . } $10,000 Zellwood Florida Farms Co. 
3,200 Van Camp Pkg. Co., com., | Ist 78, Series A, due 1922 to 

no par. _. 5 1932. $500 lot 
6 Suburban Land & Homes Co., $23,500 The Hill School s. f. regstd. 

7% pret. 7 $250 58, Nov. 1955 $18,094.67 lot 
6 Suburban Land & Homes Co., lot |$500 Hanover Canal Co Ist 68, ctf. 

com., no par : - } | dep. = ...$10 lot 
7,000 The Calco ¢ ‘hemical Co., | 

com., no par ; . 55e.| 

By R. L. Day & Co., Boston: 

Shares. Stocks. $ per sh.| Shares. Stocks. $ per sh. 
5 First National Bank _333 ex-div. 5 Reed Prentice Co., preferred.__| 18 
25 National Shawmut Bank__237 ex-div. 5 rights Reed Pre ntice Co f 


10 Naumkeag Steam Cot.Co_154% ex rh 22 units First Peoples Trust - 72% “ex div. 





10 Pepperell Mfg. Co_. 115 3 special units First Peoples Trust. 5'¢ 

25 Lawrence Mfg. Co., par $80_65%4 -66 10 North Boston Ltg. Prop., pref__104 

10 Salmon Falls Mfg. ( . a . 11% 16 Federal Power & Lt. Co., pref 78 

5 Gosnold Mills, preferred 50% & New pry Gas & Edison Light 

1 Esmond Mills, pee 100 Co., par $2! 72 

5 Otis Co. 284% 15Ne w Bedford Gas & Edison L ight 

7 American Glue Co _ preferred 112 Co., par $2! saabhoé 73 

3 Hartford Fire Insur. Co 519 ex-div. 65 Sulliv an M at hine ry Co... - 52% 

10 Essex Co., par $50__..-- 200 

By Wise, Hobbs, & Arnold, Boston: 

Shares. Stocks. $ per sh. | Shares. Stocks. $3 per sh- 

10 Atlantic National Bank. _245, ex-div.'!8 North Boston Ltg. Prop., com... 91% 

50 Citizens National Bank ..-136 2 New Bedford Gas & Edison Light 

18 Lawrence Mfg. Co., par $80 _- 65% Co., par $25-_- ee 

5 Connecticut Mills, 2d pref...... 21. |5 Merrimac Chemical Co., par $50 

20 Nonquitt Spinning Co ‘ 35% 76, ex-div. 

20 Nashua Mfg. Co., pf_83% 8314 (ex div | 139 Brockton Gas Light Co., par $25 

10 Naumkeag Steam Cotton Co. | 42, ex-div. 

i 155%, ex-div. | 4 units First Peoples Trust -------- 72% 

125 Union Mills, Inc., com_....36%-37 |13 Turners Falls Pow. & Elec. Co. 

1 Ipswich Mills, pref. Tee. 934 182, ex-div. 

5 Walter Baker Co., Ltd- acne 150 Merrimac Chemical Co., par$50 

2 units First Peoples Trust....... 72% 6-76%, ex-div. 

2W. L. Douglas Shoe Co., pref. 15 Greenfield Tap & Die Corp., pref 
824, ex-div. 94%, ex-div. 

45 Huron Milling Co___........-- 13% | 11 Brockton Gas Light Co., par $25 

10 Sullivan Machinery Co-_- 54 43, ex-div. 

5 Draper Corporation. ----. 130, ex-div,| 10 Eastern Mfg. Co., pref_._.___- 37% 

55 Submarine Signal Co., par $25.. 1% |31 Graton & Knight Co., pref____- 65 

3 Fall River Elec. Light, par $25 ae. 60 Graton & Knight Co., com____-. 10 
42% ,ex-div 

8 Merchants Real Estate Trust __._310'4 Bonds. Per Cent. 

6 Pemberton Buliding - --__- 51 $1,000 Boston & Maine RR. 3s, 

20 Odd Fellows Hall Assn., par $20 5% reg., Feb. 1925 90% & int. 





By Barnes & Lofland, Philadelphia: 





Shares. Stocks. $ per sh.| Shares. Stocks. $ per sh. 
10 Leeds & Lippincott Co., 7% pref.101'4 | Pennsylvania Co. for Insurances on 
10 Keystone Tel. Co. of Phila., pref. 55\4 Lives & Granting Annuities, as 
6 Corn Exchange Nat. Bank_.___.620 follows: 2 sha. at 895; 10 shs. at 
ay 4 Goldfield Deep Mines Co., par 8934; 15 shs. at 871; 3 shs. at 
ie Sar $10 lot 870; 5 shs. at 862; 6 shs. at 860. 

o76" Goldfield Cons. Mines Co. . par 25 Swedesboro Trust Co_._.......135 

Sea $40 lot | 80 Phila. Life Ins. Co., par $10__.. 13% 
1,750 Florence Mining ‘& Milling 3 Horn & Hardart Baking Co., 

i Cane dadenvbivenenka $300 lot Pes, MODE. onscosscsoesenss 276 
11 Penn National Bank__________ 570 15 Horn & Hardart Baking Co. of 
2 Franklin Fourth St. Nat. Bank-_5! i OY eee 275 
2 Philadelphia Girard Nat. Bank..553 | 32 A. M. Collins Mfg. Co.-_.-__- 150 


30 Philadelphia Girard Nat. Bank_553% | 30 George B. Newton Coal Co.,com. 10 
20 Corn Exchange Nat. Bank____.628 | 50 units Bankers Bond & Mortgage 

5 Northern Trust Co__..__....... 781 eae 120 
3 Tioga Trust Co., par $50__.._.. 140% | 1 Phila. National League Club. 72 
10 Tioga Trust Co., par $50_- "140 | 72 Phila. & Darby Passenger Ry... 20 
10 Metropolitan Trust Co., par $50.122'4 | 22 Phila. & Camden Ferry Co., par 

7 Manayunk Trust Co., par $25...115%| $50.....- 
3 Manayunk Trust Co.. par $25_..115 | 25 Hare & Chase, Inc., pref__.._. 
5 West Phila. Title & Trust, par$50.245 50 Hare & Chase, Inc., pref...___ 
9 West Phila. Title & Trust, par$50_242 4 | 17 Hare & Chase, Inc., com.,no par 25% 
3 Jefferson Title:;& Trust Co., par$50 72% 


a 4 Ave. Title & Trust Co., Bonds. Per cent. 
pehnbeetehnthesreeoess "311 | aga & Suburban Ry. Ist 
15, En mpi Title & Trust Co., par | 56, 1946...................... 
St Gt Ss ocndndgcpeecnaee 50 =| $600 Ridley rok Realty Co. 10-year 
22 Bank of North Amer. & Tr. Co. .349 Py 2 ees $100 lot 
20 Market Street Title & Trust Ce. $4,900 Ridley. Park Realty Co. 10- 


year 66, July 1 1926_....._... 


ices agen ox | $500 lot 
10 Colonial “Trust Co., par $502222177 $1,000 Eastern Stee!Co. Ist 5s, 1931 35 
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Wright & Cass ” Buffalo: 


$ per sh. Shares. Stocks. $ per sh. 
ee esneen aa $4 lot | 2,000 Baldwin Gold Mines, par $1.2% ets. 


By A. J. 


Shares. Stocks. 
50 Strab Oil, par $25 








6 Buff. Niag. & East. Pow.,no par. 29 115 Westbrook Corp., pref., with 
1,000 Lakeside Lorrain, par $1..3)4 cts. 215 shares com. bonus. ‘ -$575 lot 
100 33 Gates Circle, Inc., pref -- 5 1,000 Consolidated West Dome 
1 Buff. al & East. Pow. : pret, Bo 3S S aa 14% cts. 
| = Se 24% | 
DIVIDENDS. 
Dividends are grouped in two separate tables. In the 


first we bring together all the dividends announced the 
current week. Then we follow with a second table, in which 
we show the dividends previously announced, but which 
have not yet been paid. 
The dividends announced this week are: 
Per When | Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam). 

Allegheny & Western 3 July 1 Holders of rec. June 21 

Belt RR. & Stock Yards, Indianapolis 
Common and preferred stock. . , 1% July 1 June 20 to June 30 

Boston & Providence (quar 2'4 |July 1) Holders of rec. June 19a 

Carolina Clinchf. & Ohio, common (qu.)_| 75c. |July 10 Holders of rec. June 30a 
Convertible stamped stock (quar.). 75c. |July 10 Holders of rec. June 30a 
Common stamped stock (extra : 50c. July 10 Holders of rec. June 30a 

Ce mtral KK. of New Jersey (quar " 2 July 15 Holders of rec. July 6a 

hewsoce 2 Aug. 16| Holders of rec. Aug. 64 

De la’ iware Lackawanna & Western (qu $1.50, July 20) Holders of rec. July 3a 

Elmira & Williamsport, preferred 3.22 July 1 Holders of rec. June 19a 

Lehigh & Hudson River (quar.) - - - - 2 June 20 Holders of rec. June 22a 

Missourl-Kansas-Texas, pref. A (quar.). 1% Aug. 2, Holders of rec. July 15a 

New Orleans & Northeastern (annual)..| 6 June 28, Holders of rec. June 2la 

Norfolk & Western, common (quar.) - -- 1% Sept.18) Holders of rec. Aug. 3la 
Adjustment prefe cred (@Uar.)...< 1 Aug. 19; Holders of rec. July 3le 

Northern RR. of New Hampshire (quar 1% July 1. Holders of rec. June 14 

Norwich & Worcester, pref. (quar.)....| 2 July 1) Holders of rec. June 12 

Pitts. Cin. Chic. & St. Louis. _. 2% July 20, Holders of rec. July 10a 

Providence & Worcester (quar 2% — 30) Holders of rec. June 9 

Reading Company, com. (quar ‘ *$1 Aug. 12|)*Holders of rec. July 15 
First preferred (quar.) . ‘ : *50c Sept. 9 *Holders of rec. Aug. 23 
Second preferred (quar.) *50c. |Oct. 14|\*Holders of rec. Sept. 21 

Rome & Clinton : 2% \July 1) June 22 to June 30 

Wabash Ry., preferred A (quar.) _..| *1% |Aug. 25|*Holders of rec. July 24 

Public Utilities. 

Adirondack Power & Lt.,com. (monthly); 10c. |June 30, Holders of rec. June 25a 
Eight per cent preferred (quar.) - —-- 2 July 1 Holders of rec. June 19a 
Seven per cent preferred (quar.) - 1 af July 1, Holders of rec. June 19a 

American Electric Power, pref. (quar.) $1.75,Aug. 2| Holders of rec. July 22a 

Amherst Gas Co. (quar.) Sas ok ivi 1‘, June 30, Holders of rec. June 15a 

Arizona Power, 8°, prior pref. (quar.) 2 July 1 Holders of rec. June 25a 
Seven per cent preferred (quar.) ke 1% \July 1| Holders of rec. June 25a 

Arkansas Light & Pow., pref. (quar.) 1% July 1) Holders of rec. June 15a 

Associated Int. Elec. Corp., A (quar 62'.¢.\July 1, Holders of rec. June 15a 

Bell Telep. of Pennsylvania, com. (quar *2 June 30) *Holders of rec. June 29 

Boston Consol. Gas, 6'4°% pref *3'4 Aug. 2 *Holders of rec. July 15 
5'4°) preferred *2% Aug. 2 *Holdere of rec. July 15 

Brooklyn Borough Gas, common (quar.) 50c. |July 10)| Holders of rec. June 30a 
Preferred (quar. 1% |July 1, Holders of rec. June 21a 

Brooklyn-Manhattan Transit,com. (qu.) $1 \July 15, Holders of rec. July 1 
Preferred series A (quar.) - ite _| 1% |July 15) Holders of rec. July 1 
Preferred series A (quar.) - . 1% \Oct. 15, Holders of rec. Oct. 1 
Preferred series A (quar.) ? 1% |Janl5'27| Holders of rec. Dec. 31 
Preferred series A (quar.) - 1'4A pr 15'27| Holders of rec. Apr. 1 

Buffalo General Electric June 30) Holders of rec. June 15a 


, common ...| 25C. 
4 








Preferred ae _..------.---| 40¢. |June 30} Holders of rec. Junejl5a 
California Elec. Generating, pfd. (qu.).-| 14 |July 1) Holders of rec. June! 5a 
Central Power (Nebraska), pref. (quar.) 1% \July 15) Holders of rec. June 30a 
Cin. Newp. & Cov. L. & Tr., com. (qu.).| 14 |July 15) July 1 to July 15 

Preferred (quar.)....-..--..-.---.-- 1'4 \July 15| July 1 to July 15 
Cincinnati & Sub. Bell Telep. (quar.)_..| 2 July 1) June 20 to Juneyso 
City Ry. (Dayton, 0.), com. (quar.) .-. 1 June 30; June 19 to Junej3o 

Preferred (quar.)..........-.-.....- 1% June 30 June 19 to June 30 
Columbia Gas & Electric, com ‘(quar _.| $1.25|/Aug. 16) Holders of rec. July 3la 

Seven per cent preferred, series A (qu 1% |Aug. 16) Holders of rec. July 3la 
Commonwealth Edison Co. (quar.) - - - *2 Aug. 2 *Holders ofrec. July 15 
Commonwealth Gas & El. Cos., pf (qu.) )| $1.50 |\July 15, Holders of rec. July la 
Commonwealth Power Corp., com. (qu. )| 50c. |Aug. 2)> Holders of rec. July l4a 

Preferred (quar.)___- ae 1% |Aug. 2) Holders of rec. July 14a 
Consumers Gas (Toronto) (quar ; 2% |\July 2! Holders of rec. June 15a 
Consumers Power, 6% pref. (quar.)..--| 114 Oct. 1) Holders of rec. Sept. 15 

6.6% preferred (quar.).....-.-------- | 1.65 Oct 1, Holders of rec. Sept. 15 

7% preferred (quar.)....-.-.-. ees 1% Oct 1, Holders of rec. Sept. 15 

6% preferred (monthly) - ----- : | 50c. |Aug. 2) Holders of rec. July 15 

6% preferred (monthly)..........-- | 50e. Sept. 1; Holders of rec. Aug. 16 

6% preferred (monthly)._......_--- 50c. \Oct. 1) Holders of rec. Sept. 15 

6.6% preferred (monthly) ----------- 55¢e. |Aug. 2 Holders of rec. July 15 

6.6% preferred (monthly)........... | 55e. |Sept. 1) Holders of rec. Aug. 16 

6.6% preferred (monthly)..._._....._.| 55c. |Oet. 2 Holders of rec, Sept. 15 
Diamond State Telep., com. (quar.) - - - -| *2 |June 29 *Holders of rec. June 28 
Dominion Power & Transm., pref. (qu.)-| 1% July 15, June 24 to July 1 
Eastern N. J. Power, pref. (quar.) ndiaiate | 2 July 1| June 21 to June 30 
Easthampton Gas Co. (quar.)_...-..--- | $2.25 |June 30) Holders of rec. June 17a 
Electric Finance Corporation, pref__...| . | Aug. 2| Holders of rec. July 23 
Empire Power Corp., $6 pref. (quar.)_..| $1.50 |July 1| Holders of rec. June 26 

Participating stock.......--...-___- | 40c. July 10, Holders of rec. June 30 
Fall River Electric (quar.)........-.-- | 50e. |\July 1) Holders of rec. June 214 
Foshay (W. B.) Co., Inc.— | 

Common and special stock (monthly) -| : : |July 10) Holders of rec. June 30 

Preferred A (monthly)-....-.-------- 3 | July 10; Holders of rec. June 30 

7% preferred (monthly) .......---.-.-- | 7 72 July 10) Holders of rec. June 30 
Gas & Elec. Securities, com. (mthly.)_..| 50¢. |July 1| Holders of rec. June 154 

Common (payable in com. stock) - - - - - | f75e. |July 1) Holders of rec. June 154 

Preferred (monthly) .......-..------ | 58c. |July 1) Holders of rec. June 15a 
Georgia Light, Power & Rys., pref. (qu.)| 1% |July 1| Holders of rec June 15a 
Greenfield Elec. Lt. & Pow., com. (qu.).| $2.50 June 30) June 18 to June 30 

Preferred (quar.)......------------ 37c. June 30| June 18 to June 30 

Employees’ stock (quar.) - - ie 25 ¢.\June 30; June 18 to June 30 
Hartford City Gas Lt., com. &pref. (qu.) 50e. June 30; June 17 to June 30 
Houston Gas & Fuel, com.___._..._--- } |June 26, Holders of rec. June 14a 

a EO eee 1% \June 30) Holders of rec. June 14a 
Illinois Northern Utilities. pref. (quar.).| 144 |Aug. 2) Holders of rec. July 15a 
Kings County Lighting 7% pref. (quar. )| 1% \July 1) Holders of rec. June 18a 

Eight per cent pref. (quar.)__---- 2 j\July 1) Holders of rec. June 184 
Kinloch-Bloomington Telep., com. (qu. )| 2 |July 1, Holders of rec. June 25a 

Rate a SES | 33% |July 1) Holders of rec. June 25a 
Lawrence Gas & Elec. (quar.)____.____|*62! sel Aug. 2,*Holders of rec. July 22 
Manufacturers Light & Heat (quar.) _- 2 |July 10) Holders of rec. June 30a 
Marconi Wireless Teleg. of London, pref. 34 \July 1; June 25 to June 30 
Massachusetts Gas Cos., com. (quar.)..| *$1.25,Aug. 2 *Holders of rec. July 15 
Mississippi Power & L ight, pref. (qu.)..| 2 |\July 1| Holders of rec. June 15a 
Montreal Telegraph (quar.)........--- 2 July 15) Holders of rec. June 30a 
New Haven Gas Light, com__________. | $1.25 June 30) June 17 to June 30 
New Orleans Public Service, pref. (quar.)| 1% |July 1)| Holders of rec. June 21 
New York Telephone, com. (quar.) .---- | *2 July 15) *Holders of rec. June 30 
Northern Canada Power (quar.) - ------ *% |July 10)*Holders ef rec. June 30 
Northern Mexico Pow. & Devel..pf.(qu.)| 1% |July 2) ----------.-......... 
Northwest. Bell Telep., pf. (No. 1) (qu.)| *15¢ |July 15) ---.-..--..--.. 2.2L. 
Ohio Fuel Corp. (quar.)........-.-.---- | 50c.|\July 15, Holders of rec. June 30a 
Omaha & Council Blufts St. Ry. pt.(qu.)| 1% \July 1) June 18 to June 30 
Ontario Light & Power, com. (qu.)----- | July 25 *Holders of rec. June 30 

ea eae | *3 July 25\*Holders of rec. June 30 
Penn-Ohio Edison Co., 7% prior pf. (qu.)| si Sept. 1| Holders of rec. Aug. 21 
Phila. Rapid Transit, com. (quar.) - -.-- | $ \July” 31) Holders of rec. July 15 
Phila. & Western Ry., pref. Guae) ----| ice. ‘July 15 Holders of rec. June 30a 
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Per | When | B l 
Name of Com ooks Closed. x 
Ja pany. Cent. \Payable Days Inclusive. Name of Company oer. esate a 
gan DpUbllc Utilities (Concluded). | . nrseat ee a. 
ego Cons. Gas & E . Miscel 
Southern Calif. Edison. ie yi-d on, | 1% hed 15) Holders of rec. June 30 | Dixon pay alsa 
Southern Cities Utilities, com | 2... [July 15) Holders of rec. June 20 | Dominion Rubber, Ltd., pret (quar.) -- 2 [came 20) Molters of ree. June 33 
tila paar eceetaees 58 1-30 uly 10) Holders of rec. July 1a | Dow Drug, common (quar.) ._ quar.)..| 134 |June 30) Holders of rec. June 23a 
South Pittsburgh Water, com. (quar.)--| 116 yr A 10) Holders of rec. June 15a Preferred (quar.) Af had SS OES 2 july 1) June 20 to July 5 
Five per cent preferred_____- “"| ang an y 20) Holders of rec. July 10a | Dunean Mills, —.<—)........... 1% |July 1) June 20 to July 5 
Texas-Louisiana Power (quat.)_------- | an F ug. 19) Holders of rec. Aug. 5a | Eagle-Picher Lead ‘pref. (quar.)..--.-- 134 |July 1) June 22 to June 30 
United Gas & Elec. Co. 5% pref.....-- 2% pd 1 *Holders of rec. June 15 | Eagle Warehouse & Storage ( SS pclae 14 |July 15) Holders of rec. June 30a 
Sei etre eed Ses] 8 lies My eee ee, | pee aes quar 522°--] 194 [guy 3] Jue #1 $2" Zune 3 
ootenay Feuer ref. aa fl olders of rec. May 31a | Eastern Theatres, Ltd. (Toronto), pref. uly une to June 30 
Wisconsin River ene, Best, Vee: -- as ts. — o2| Holders of rec. June 25a | Eaton Adee teia@eroo goon 334 |July 31) Holders of rec. June 30 
Worcester Electric Light (quar.) - - ----- $1. an 20) Aug. 1 to Aug. 20 | Edwards (Wm.) Co., 6% pref. (qu: a-eel 50c. jAug. 1 Holders of rec. July 15 
Worcester Gas Light, com. (quar.) 62¢.|July 30) June 20 to June 30 Seven per cent preferred ___ quar.)--| 144 |July 1) Holders of rec. June 20a 
Preferred (quar.)..........-------- age a 1) Holders of rec. June 16a | Eisenstadt Mfg., pref. (quar.).......-- 31g |July 1) Holders of rec. June 20a 
o------ uly 1) Holders of rec. June 16a | Elgin National Watch (quar.)__ etaon 4 eee bE 
Banks | | Evans (E.8.) & Co., class A & B(q ar. 62 ec|Aug. 2) Holders of rec. July 15a 
4 ore 3 _— Class A & B (extra)_.._ quar.)| 50c. |July 1) Holders of rec. June 21a 
Federation (quar.)______.....------ -_| 99 a 1, Holders of rec. June 21a | Federal Drop Forge. sas i are Soa apc aacioans 25¢ July 1} Holders of rec. June 21a 
First National (Brooklyn) (quar.)------ ais red 1 *Holders of rec. June 30 Federa] Terra Cotta (quar.)..-.-.----- : 2 July 1} Holders of rec. June 21 
Garfield National (quar.)..--.-------- .” fo 1| Holders of ree. June 18 | Fiberloid Corporation, com. (quar.) ---- 2 |July 15) July 4 to July 15 
Hanover National (quar.) - ------------ . a 30) Holders of rec. June 25 Preferred (quar.) eee Peas ‘x July 1} Holders of rec. June 18a 
Nassau National (Brooklyn) ioaees..| & peed 1/ June 23 to June 30 Filing E quip. Bur. pref, tau.) Wo. ij) 134 July 1)! Holders of rec. June 18a 
— National (Brooklyn) (quar.) ----| 21 Suny 1| Holders of rec. June 28a | Finance Co. of Amer. (Balt.), com.(« liaise July | Soe Ot bee. Soe i 
OT et oar rales paieeaneas <2 Ou y 1) Holders of rec. June 22a Preferred (quar.) 1U.)/12%e.| July 15) July 6 to July 14 
State Bank of Richmond County ...---- : wd 1| Holders of rec. June 22a | Flint Mills (quar.)__.-......--.------ \433¢¢c.|July 15) July 6 to July 14 
5 uly 1| June 26 to June 30 Florence Stove, common (quar ee A$ jculy 1) Holders of res. Sune tee 
wie Stock Land Banks. pre referred (quar.) - Wecesess 2 ~~ June 25 to June 30 
ceuaabceuwes cies as | ; ranklin Reserve ae oe é une 25 to une 30 
EE i cnvcbidecapsecsuspessohd B he 1 Holders of rec. June 26 | FraserC 4 Reserve & Disc. Corp... . Dt. ia July 1| Holders of rec. June 26 
I ODE ne nea a5¢ red 1|*Holders of rec. June 20 Preferred (quar.) quar.) -.------ | #1 |July 1)*Holders of ree. June 25 
5e. uly 1! Holders of rec. June 20 Vrench Bree. oe ase penee a6 #134 July 1)*Holders of rec. June 25 
Trust Companies. | Preferred (quar.)..._ ‘ -)--|38 ac. July 1} June 21 to June 30 
U.S. Mtge. & Trust (quar.)----------- | 4 ‘Jul ‘ 1 Garfield Safe Deposit Co............-- 14 |July 1| June 21 to June 30 
y 1) Holders of rec. June 26 | Gemmer Mfg. aed i |,-#, |Jume 28) June 10 to June 27 
Miscellaneous. | General Refractories (quar.) _...-- ----/*75e. |July 1 *Holders of rec. June 25 
Abraham & Straus, Inc., pref. (quar.)--| #13, |Aug. 1\* Gilchrist Co. (quar.)....._....-.----- | £20. July 15) Holders of rec. July 7a 
Acme Road Machinery, pref. (quar.)---| 2° |july’ Holders of ree. July 15 | Goldsmith (Louis) ,Inc.(Phila)7% ist pf| (314 July 31) Holders of rec. July 16 
Aero Supply Mfg., Inc., pref. (quar. f | 3714 ss rhe : Holders of rec. June 10a Six per cent second preferred. fun p -| 3% \July 1| Holders of rec. June 21 
Alabama Fuel & Iron (quar.) ----------| 2° ‘lSuly 1 Holders of rec. June 21a | Gotham Silk Hosiery, Ist & 2d pref.(a\ 3 |July 1) Holders of rec. June 21 
Albany Pertereted Weanpins Peet. com! “sc [bums Sol ee Co lS | Sram CW. T.) On., pest. Gaunt) qu.)} 134 |Aug. 2) Holders of rec. July 15 
Preferred (quar.)....-------------- 132 pone 7 June 29 to June 30 | Great Lakes Rend no A 5 ladle 2 |July 1| Holders of rec, June 20a 
Alles & Fisher, Inc. (quar.) - ----------- 50¢ July 7 June 29 to June 30 | Great Lakes Transit, pref. (quar. ~-| $1.50 |Juty 1) June 10 to Sey 
Amer. Bond & Mortgage, pref. (quar.) - -| 1 4 ‘\yuly 1 Holders of rec. June 12a | Great Northern Bond & Sectenas. com.| 1% |July 1) Holders of rec. June 26a 
Amer. Credit Indemnity (St. Louis) (qu.)| g] * July ' Holders of rec. June 20 Preferred (quar.) $1 |July 1) Holders of rec. June 17 
Amer. Furniture Mart Bidg., pref. (qu. )| 1% Suly 1| Holders of rec. June 29 | Group No. 1 Oil Corp_______--_-_-- | een 26 July 1) Holders of rec. June 17 
Amer. Home Products Corp. (monthly) -|*20¢, | Aug we 20 to June 30 | Halle Bros., pref. (quar.)_...--.------ |*$750 |Oct. 15|*Holders of rec. Oct. 1 
American Ice, com. (quar.)-.---------- 2 Sen 26 Holders of rec. July 15 Hart & Cooley Co. (quar apa a paree |} 13% |July 31) July 25 to July 31 
Preferred (quar.) ....-------------- 1h Sule = Holders of rec. July 9a | Hatfield-Reliance Coal, com___..._---- _$1 jJuly 1) .-.------------------ 
Amer. Laundry Machinery, com. (quar.) we yw od is Holders of rec. July 9a Preferred (quar.) ‘ ae ees pee 30c. Aug. 1) Holders of rec. July 20a 
= Milling (quar.).----------- - July 1 RE ped 2 Hazel-Atlas Glass (quar.)...----.----- | Pd Fel — of rec. June 21a 
mer. Pneumatic Service, 2d pref. (qu 5 tions rs of rec. June 21a | Hibbard, Spencer, Bartlett&Co.(mth Be. . July une 20 to June 30 
American Screw (quar.) - - - --- moet qu.) * \é pee 30) Holders of rec. June 24a Mentity....... — (mthly. )| 35e. |July 30) Holders of rec. July 23 
American Shipbuilding, com. (quar.) - -- on y 1) Holders of rec June 21a Monthly Tt ae ee -| 35¢c. Aug. 27| Holders of rec. Aug. 20 
zs (a aa RN a | 194 aon. 1 a * rec. July 15 aya > Speier ai aE a Sept a ne pe of rec. Sept. 17 
merican Thermos Bottle, “pref (quar.) _| #97 ic¢  - rs of rec. July 15 Hillere = Gollieries. com. (quar.)....... ec. |Sept. 2 olders of rec. Sept. 17 
Amer. Vitrified Products, com. (quar.) : “$1 3 pas t slooaaee of rec. June 20 Preferred 3 ne scar ~ bese 144 |July 15| Holders of rec. June 30a 
Preferred (quar.) ----------------- #134 oo * : sHolders ofrec. July 5 Hollinger Consol. Gold Mines. _ - een 1% jJuly 15| Holders of rec. June 30a 
Anaconda Copper Mining (quar.) ------ Be" io ¢ 1\*Holders of rec. July 20 Holines (D. H.) Co., Ltd. (quar ) 10c. July 15) Holders of rec. June 29 
Apco Manufacturing, pref. (quar.) ----- " Ji .s 3| Holders of rec. July 17 | Holt, Renfrew & Co., pref. (quar.)----- 31% |July 1| Holders of ree. June 25 
Aflinaton Mills (quar.)...----------- | 2 ; os ily "| Holders of rec. June 19a | Home Title Insurance (quar pea | 1%4 July 2| Holders of rec. June 26a 
Arundel Corporation (quar.)--------- | eae peed 1] ee - rec. —— 23a% Hoover, Owens, Rentschler Co., com-| 3 June 30} June 24 to June 30 
Ph tid dete esouebes? | 5 . ¥ | ‘rs of rec. June 25a mon and preferred (qus ‘ 
Associated Industrials, first pref. (quar) FY reid 1A Holders of rec. June 25a | Household seat tron ,. : os “s md 1] June 20 =to §6June 
Atlantic Steel (quar.) ----------------- 1% i y 30 Holders of rec. July 15a | Houseman-Spitzley Corp. B Seen ere se ss 75c, |Sept. 1| Holders of rec. Aug. lfa 
Atlas Plywood (quar.)---------------- $1 oa 18 a June 20 to June 30 YY ap aaeegept 25e. [July 1/ June 26 to June 30 
Atlas Portland Cement, pref. (quar). . "9 Kc 4 5| Holders of rec. July 1a| Hovey (F.C.) Co. “pref. (quar.) ie 75e. |July 1) June 26 to June 30 
Atlas Powder, preferred (quar.) . ------- 1% lAue 2| Holders of rec. June 25a | Howe Se an, "aoa. To 9a 13% jJuly 1) June 26 to June 30 
Ault & Wiborg Co., preferred (quar.)---| j 4 July 1 Holders of rec. July 20a | Howe Sound Co. (quar.).-..-.-..----- 1% July 1 June 18 to July 1 
Auto Finance Co. (Pittsburgh) , pref... +s] . jul; ssleamane rs of rec. June 15a | Hussmann (H. L.) Refrig., com. qu.) -- 76e. July 15| Holders of rec. July 1a 
Baer-Sternberg & Cohen (St. Louis), —| 3 uly 7 Holders of ree. June 30 Preferred (quar.) a a yas - pnd : — 4 ro — 4 
Common (quar.).cc«e-<----------- ae Huttig Sash & Door com (auar.)......- uly une 20 June 
First prefe aed DEE sakggheckubic 7 ? peed : Holders of rec. June 21 atte fener p eens COM GYNRED 2200 37%4e.|July 1) June 20 to June 30 
Second preferred (quar.) ---------- a ped il Holders of rec. June 21 International Text Book... ........<«« 1% |July 1] June 20 to June 30 
Baltimore Acceptance Corp., com. (qu 25e July : Holders of rec. June 21 Johns-Mauville, Inc. (quar peenaoner _! July 1| Holders of rec. June 10a 
Preferred (quar.)...--------------- “1% \Suly i| Holders of rec. June 20a | Johnston (RK. F_) Paint, pref. (quar.)..- 75e. [July 1) June 16 to June 30 
Bancitaly Corporation (quar.)--.----- 5 sc. july 1 Holders of ree. June 20a | Judson Mills, com. - - - oe : sila July 1 June 16 
Bankstocks Corp. of Maryland, pf. (qu } 4s July 1 June 16 to June 30 Preferred (quar.).-.--------------- 4 July 1) June 26 to July 1 
Barnet Leather, preferred (quar.).-.--. : + — i Holders of rec. June 25 Kalbfleisch Corp., preferred (quar . 5 2 i) July 3 June 26 to July 1 
Beck & Corbitt Co., pref. (quar.) - - ty! sun 1| Holders of rec. June 30 Kaufman Dept. Stores, com, (quar e * 1 6 |June 30) June 20 to June 30 
Belton Mills, preferred ---- - - dept pe i| Holders of rec. June 25a | Laclede Steel (quar.)- ees  - July 28| Holders of rec. July 20 
Bessemer Limestone & Cem., com. (qu.)) 1 tr sd 30) Holders of rec. June 19a | Lakewood Engineering (quar.) he anaed o alae 3s Holders of rec. June 24 
Preferred (quar.)...-------------- | 3a: |Sune 20! Holders of rec. June 20a | Lawton Mills (quar.).-...-.--------- $1 50 fuly 15| Holders of rec. July | 5a 
Black & Decker Mfg., com. & pref. (qu.)| 2 4 He . 4 Holders of rec. June 20a | Lehigh Coal & Navigation (quar.) RELY 2'4 | June 30 *Holders of rec. June 24 
Bliss (E. W.) Co., com. (quar.)------- 25e Suly 30] June 26 to June 30 Lehigh Valley Coal___-_- nec pein ‘ $1 \ug. 31) Holders of rec. July 314 
First preferred (quar.) -------------- $1 Suny 1| Holders of rec. June 22a | Long Island Safe Deposit..........--- $1.2 J \ug. 2|)*Holders of rec. July 10 
Preferred, class A (quar.)..------- “| ave \Suly H Holders of rec. June 22a | Lord & Taylor, 2d pref. (quar.)--_----- 4 july 1} Holders of rec. June 25 
Preferred, class B (quar.)----------- ‘tt. Tuly 1 Holders of rec. June 22a | Lowenstein (M.) & Bros. qst pref. (qu.) - eft 2: .! Holders of rec. July 174 
Bon Ami Company, pref. (quar.) .....-- Ii reed 30| Holders of rec. June 22a | Lynchburg Foundry, lst & 2d pref )- J 4% June 30 *Holders of rec. June 30 
Boss Manufacturing (No. Di eaeseneenesee +32 40 Aug rT PE NS eaten gi engl pata - Manieschewitz Co., pref. (quar.)..----- +. ae, 1} June 27 to June 30 
Preferred (quar.) (No. 1).---------- *1% |Aug. inloeee of rec. Aug. 2 Maple Leaf Milling, pref. (quar.)-..---- 13 uly 1| June 21 to July 1 
Boston Morris Plan Co. (quar.)..------ Lie 5 a 26| Holders of rec. Aug. 2 McCall Corp. (quar.).--.-- “la % July 19) Holders of rec. July 3a 
Boston Sand & Gravel, common (quar.) hi —_ : Holders of rec. June 24 Mexican Crude Rubber (quar.)._.----- ee Aug. 1| Holders of rec. July 204 
Preferred (quar.)...--------------- ac isuie 1 Holders of rec. June 22a | Michigan Limestone & Chem., pref.(qu.)| 13 July 1| June 26 to July 1 
First preferred (quar.)-------------- i July 1| Holders of rec. June 22a | Morris Plan Bank (Baltimore) as 23 1%4§ July 15) Holders of rec. June 30a 
Reet C0 s0c0cosncecncesecccese ase. \Suly 1 Holders of rec. June 22a | Muirhead’s Cafeterias, pref........--- as June 30} June 26 to June 30 
Brondram Henderson. Ltd., pret. (qu.).| ‘13, yd H Holders of rec. June 23. | Murray Ohio Mfg., pf. & partic. pf. (qu.) Se.! July 1) Holders of rec. June 15 
Brandon Mills, common-..-.----------- 4 \June 30! Holders of ree. June 1a | National Cash Register, com. ci. A (qu.) a2. July 1} Holders of rec. June 20a 
Preferred ce SOR GOR EOSO2SSSCOCOCSEC® 3% July 1 June 25 to July 1 National Credit Corp., pref. (quar ) - gor July 15 Holders of rec. June 30a 
Brockway Motor Truck, pref. (quar.). *1 ac July 1! yume 25 to July 1 National Fireproofing, pref. (quar ) oi July 1| Holders of rec. June 214 
Bruce (E. L.) Co., common (quar.)....- 62 ‘ee Jul; Hi Holders of rec. June 19 Naumkeag Steam Cotton Co. (quar.).. 3% July 15| Holders of rec. July la 
Preferred (quar.)...-...------------ 1% (Suiy 1| June 22 to June 30 | Neptune Meter, com. A & B (quar eis oun July 1) Holders of rec. June 234 
Budd Wheel, wr reterred SS re Ty; July June 22 to June 30 New York Dock, preferred _ _- ee a 1 Sept. 15 *Holders of rec. Sept. 1 
Preferrec (extra) ...--.------------- ase \Suly H Holders of rec. Juneti0a | Nipissing Mines Co. (quar.).---------- “an 4 \July 15| Holders of rec. July 5a 
Builders Exchange Bldg. (Baltimore) .__| #3 July 4 Holders of rec. June 10a | Noe-Equl Textile Mills, class A (quar.) - sae July 20) *Holders of rec. June 30 
Bullard Machine Tool (quar.)_......-- 37 %c.\June 30) Holder se2ese Ohio Brass, com. (quar.)_..--- 7 y July 1 Holders of rec. June 22a 
Butterick Publishing, preferred (quar.).| 2 ° Jul 1| Holders of ree. June 19a Preferred (quar.)....-------------- - ss July 15 Holders of rec. June 30 
Cadet Knitting Co., Ist pf. & pf. (qu.) > yd 1 Holders of rec. June 30 | Olympia Theatres (Boston) com____._- 6Re. July 15) Holders of rec. June 304 
Canada Cement, preferred (quar.)..-.-| 1 ng 16 Holders of ree. June 15a Preferred (quar.)...-.------------- 1x July 15| Holders of rec. July 1a 
Canadian Cottons, Ltd., common (qu.) 2 . aa 2 Holders of rec. July 31a | Open Stair Dwellings (quar.)-..-....-- EY, July 15 Holders of rec. July 1a 
Preferred (quar.)...---- 7 1% July rt Holders of rec. June 25a | Oppenheimer (S.) & Co., pref. (qu. ) bay eo” June 30 June 21 to June 29 
Canadian Explosives. pref. (quar.) are e143; Tue sslemee of rec. June 25a | Pacific-Burt Co., com. (quar.) - Mee a1 Aug. 2| July 27 to July 30 
Canadian Industrial Alcoho) (quar.)..-.| 32c. July +4 Holders of rec. June 30 Preferred (quaf.)..-...---......... ; 4 |July 2 Holders of rec. June 15a 
Canadian Oil, pref. (quar.)....-.----- — Jul 1 Holders of rec. June 30a | Pacolet Mfg., com...-.---.-----..... % |July 2) Holders of rec. June 154 
Canadian Paperboard, pref.(qu.) (No.1)| *1% \Suly 1 Holders of rec. June 15a (0 con cee ia alga alee aeietS ad June 30 June 20 to June 30 
Canadian Westinghouse (quar.)-....._- : 4 rer Holders of rec. June 25 Page-Hersey Tubes, ‘com. (quar. GES: he June 30 June 20 to June 30 
Canton Company.....--............. 3 \Suiy a| Holders of rec. June 18a Preferred (quar.).....-...---...... a June 30) Holders of rec. June 25 
aise a ee ae 1 | July 3| Holders of rec. June 30a | Pedigo-Weber Shoe (quar.)_.-.--..___- eT ie. June 30) Holders of rec. June 25 
Carey (Philip) Mfg. Co., common (qu.) 1% |June 15) Holders of rec. June 30a | Pelz-Greenstein Co., pref..-.---..---- : ete July 1| June 25 to July 1 
DT UMN Didnccedaseiecuéons 2 LSene 20) ioe lite ae tet Pemberty Injector, com_......-_____- 15 % |July 1] Holders of rec. June 304 
Cartier, Inc., preferred (quar.)...--..- 1% |July 31| June 20 to July 1 NN 5 |July 1) June 26 to July 2 
Cerro de Pasco Copper Corp. (quar.).._| $1 . re Holders of rec. July 15a | Penn-Harris Hotel, common. ._.._.__- 2 July 1) June 26 to July 2 
Chicago Morris Plan (quar.).........- 1% |July 11 Holders of rec. July 15 I rE | & July 1) June 26 to July 1 
Chicago Pneumatic Tool (quar.)..-.--- 1% July 26 Holders of rec. June 30a | Pennsylvania Salt Mfg. (quar. MADER: My 5 July 1/ June 26 to July 
Chic. Railway Equip., common (quar.)_| 75¢ July : Holders of rec. July 15a | Philadelphia Finance Co. pref (qu. ) ---|% 25 July 15| Holders of rec. June 30a 
Preferred (quar.)...-.--.---------- 1% |July 1 — 20 to July 5 | Phillips-Jones Corp., pref. (quar.)..... 1% July 1} Holders of rec. June 19 
Cincinnati Union Stock Yards (quar.). 3” [pene on une 20 to July 5 Pierce, Butl.& Pierce Mfg. ($25 par) ( ul Ss 4 |Aug. 2) Holders of rec. July 20 
Coleman & Bell Co. (quar.)....--- oer EF Sut ; 4 June 20 to June 30 $100 par value stock (auar.) qu.) a0e July 15| Holders of rec. July 5a 
Colt's Patent Fire Arms Mfg. (quar.) _. 500" \Suiy i Holders of rec. June 30a | Pilgrim Mills (quar.) - -- )annene-- 2 July 15| Holders of rec. July 5a 
Columbus Manufacturing (quar.) ----- 2 Sule 1| Holders of rec. June 12a | Poe (F. W.) Mfg. (quar.)_..-.--.---- 2. June 30| Holders of rec. June 26a 
Conley Tank Car, pref. (quar.)...-- a (A 30} Holders of rec. June 16a | Portland Gold Mining................ ot 4 July 1 June 30 to} July 1 
Consolidated Retail Stores, pref. (quar.)| $2 |Jul 4 June 20 to June 30 | Postum Cereal (quar.)..............-- 2c. |July 15/*Holders of rec. July 6 
Consolidated Royalty Oli (quar.)..... 2% |July 25) Holders of rec. June 19 | Premier Gold Mining..-.............. $1.25 |Aug. 1| Holders of rec. July 214 
Contoocook Mills, pref. (quar.)........ oi i & Holders of rec. July 15 | Providence Ice, Ist pref. (quar.).....-- 8e. |July 3] Holders of rec. June 18 | 
Cornell Mills (quar.).............-.-- [tee i Holders of rec. June 15a | Rand-Kardex Bureau, com....._...... 1% |July 1) Holders of ree. June 26% 
Corn Products, com. (quar.).........- cane, [puke Saleneenre Of tes. Sune 180 rind ca).................. 75e. |July 10) Holders of rec. June 254 
i <t-.................._\e6e. Daly 20|¢Holders of rec. July 2 | Rand Mines, ee “gsr apesecsocessesl EDO Tome ot) see of ree. June 214 
Preferred (quar.)............--- °1%% \July 15/¢ olders of rec. July 2 | Rice-Stix Dry Goods, com, (quar.) )) ) jAug. 11) .-------------=-=--=- ; 
Cudahy Packing, com. (quar.).-------- i ine il Bae ee First and second pref. (quar.)....... 37}4¢. Aug. 1) Holders of rec. duly 18 | 
Dalton Adding Mach., com. (quar.)..--| 1! ye + Holders of rec. July 5a | Richardson Co... pref i ieee: 1% July 1| Holders of rec. June 15 
Preferred (quar) ---- ---------- “ol 3S ine tine 2 eS | eee eee. pref. (quar.)...... ghee [aay 1s] ieekdenn of ree. ome 3 
' . eo SSse2 . 
me 30 Robinson (D. P.) Co.. 1st pref. (quar.) -- oy Se pewrreemdee- 























[Vou. 122. 
THE CHRONICLE 
3570 oonas 




































































Books Closed. 
font. |Payabie Days Inclustve. 
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r ny. 
— Books Closed. Name of Compa ine 156 
+d pasate. cron Shee emer <4 Railroads (Steam) —— oe ) 1% |jJuly 1 Hoiders ot ree. duly 
a 500 . (quar.) .. - : 
caren eee t June 15a | St. ae nop i weceeeee ase ~~ 1 meters . a Seno 150 
Concluded) . 2| Holders of rec. 2ha Preferred (quar. i iakaaidiemebipees June 30 Holders . May 280 
s(Wm. A.) Co., Ltd., pref. (qu.) 2 Ijuy I Holders of ree. June 35 8. Louls Southwemera, pref. (auar) is uly i Holders of Fee. July. 10a 
ere A. *s : ee ers ° er eee o une 
Bate metas Soar ull fuy Hl “iS Hp P| Sater kioeeeceosas-—-| 1a se | old Eg E 
St. Louls Amuse ( ). Wey July 1) June 24 o July 1 Southern ) see cdionalsgerin 3 July 1) Holders o June la 
Sandusky Cement (q $Daccssenes H ly 1) June 29 to ly 1 Preferred (q | & Buffalo. .....--.- July 1) Holders of rec. June 30 
EE Tete -concoees 1% \July 20 to July wp le agp Rd neat 2% uned22 to 
Beullin Steel ay rarest fee, il genes te oat, | Gee nae, R & Canal Cos. (Quy...) 2% July '3| Holders of ree. June 33 
Securities iat th Ae 5 AES a 1| Holders of rec. ~~ 1 | United N. J. sg Corp., pret. (quar.)| 1% June 30) June 20 to Jup 

Ey eae Wenera Railway of Alabaisae nn ‘ 
Sefton } ferred (quar.)--- 50¢ 1) Ho ¥ 30 es . June 
Sheffield Steel, common (quar.)....---- ge. {July Y| Holders of ree June 15a Public oo ) ‘iS oe of ree. June ses 

e y «enw weneenee med | Ho : ‘ f.(q a aah Siting July = June 

(quar.) $2 July 1 Power Co., pre 1% of rec. 
Bilversiniths Mines i ‘ Alabama Powe pe SAD 1) Holders une 186 
or ey heme Any Ab M ills— 1% |July . Seteeee af sue. cues 262 pentane feel, wa See G oa sone july 1| = June 30a 
Spanish Riv ferred (quar.)..---- |June 30 Holders o "June 30 American k allotment ctfs. (q . 2 July 13) Holde . June 12 

Common and pre : iio ai 3. une 26 to - ee a a 1| Holders of rec. 

Standard Safe a ai... ae 2 ee ue coe ate | peeeen on pisorooshenacesses = rhe d 1| Holders of ree. June : 
Stedman a. cory & pref. (qu.) toe July 2) Holders of rec. — 30 | American phe in no par com. stk.) eh's0 Aug. 2| Holders < —. So ike 
Sterling Coal (quar.)--=--=-r--------- 2 {july 1) June 25 to June 30 | ° Common QUaE oan (quar)--) 13s |July 1) Holders of ree. June 15 
werore recess 4 7 - . ~ | ne 
PORE Hee He a -newnnecnscoccoens ie A ee ses See oe ee tee naes Go eaad| 1% [uly 4| Holders of ree, June 188 
tra......-.- Re } ers ce ‘ erica rapt . pref. . 0 % 
Cacony-Foinyrs spent woceecseeee- ie \Suly ‘ “oiders of rec. yon 211 py Public cel aunt _ = oO ar.) aoe uly 1 menser of oes. fone 1a 
Tezon Ol! & Lan referred (quar.)-.-..| 1% ‘June 30| Holders of rec. June 21a Prior = com. A. & B. (quar.) $1.50\July 1| Holders ¢ oa. June 19a 
cuapen- Fess Os.. = Co., com. (quar.) - IK |June 30 Holders a July 5 | Amer noo (quar.)-.-----. ep 2% |July 15 ne mea of rec. Sept. 20a 
Telling-Be ). wneennn--ee ; |Joly 15/)*Holders of rec ne 2la First pref & Teleg. (quar.).-.---- 2'4 |Oct. 15| Holde " Dec. 200 
Preferred B (quar. beh pes (quar.).|*"Oc. |. | Holders of rec. Ju ‘ ee oe ere, Cane enaees rt, 15'27| Holders of rec. 15a 
renthe Steel borg 7 M40. July 1) June 21a | ee 2% Jian ii f rec. Mar. 
Transue & W wrt com. (quar.)..-| 37% | 1, Holders of rec. e 15 PEE Ne ennreenairsnsoesenten? A\prl5’27| Holders o June 21 
ee Sees CUE) o~- 1% |July ders of rec. June 1! Quarterly..-.-------- ------------| 244 y 1| Holders of rec. @ 
iy UT ipo ceencse war).----| 3  |J ly 1| Holders of res. June 56 b meen Lice fee + bref. (qu.)| $1.75)July 1) Holders of rec. June 10 
pate Serene Onow OS) Com ose. \July 1| Holders of ree. June 22a Arkansas Central Power Co.. D ‘|rsi-75|July 1| Holders of ree. May 31 
ane eende j | - x « ~ : eecereee 5 
Union Metal ae» psc rp i cares ae. pt + Holders of rec. -_ rH Arkansas oe yt pref. (quar.) . pi hs rd 1| Holders | mo reed 31 

Sees Ceerer ssaanenecosanaceore Iders of rec. . Associated Gas ar de Pcavaceend> AEA See y 1) Holders o ” June 

Preferred (quar.) - - --- dstmennteass Hs: ro Nl Holders of rec. pes a ee ee on (extra) coecececes — ree 2) Holders . a5 4 is 
Pe cee naresageressanconcoees : | June 20 to , yon ag gh sl tapi 1) Holders o é 
U. 8. Gauge, bet age sandeunuaan 7" Sule 1 Sane 20 A — sie Class A ~ ment Ca Sent aapneenees * o July 1! Holders . — 4 isa 
U. 8. Lumber Holders of rec. - a Baltimore conte So.. pref. (quar. y 30, Holders o ‘ 

Common Swindow Glass, pref. (qu.) m 3 July 15, *Holders . rec. — os Bangor Hg at pf.(qu.) an = 15 Holders | 4 — a 
U. 8. Sheet Nita es 1. \|July 1] Holders of rec. e 22 barcelona of Canada (quar.).----- % |July 15) Holders . June 25 
Utah Apex Mining a Sienoescosaee "toe Holders of rec. June 22 ell Telephone oF Canada (\ pref. (qu.)-| 1% 1| Holders of rec. 5 

. COM. - July 1 July 15 Telephone of Pa., 6% % | 1% | July f rec. June I 
Va ae Lee Webansensnsses 1% |*Holders of rec. ? Bell Telephone ¢ # Nectric. pref. (qu. 1, Holders o 
Preferred +, oe Se ee eta | June 21 -. Arvo + ae Ww ae ee pref. war --| A ‘F5| duly 1 Holders . a ioe 10 
Vick Chemica ‘o., pref. (quar )..-- A 1} Holders of rec. 30a | Binghamton L., H. } ref. (quar.)--| 1| Holders o 4 10 
an Co., pre 1% jJuly 1) c. June 30a 1 Electric Co., p | 1% |July f rec. June 
Victor Monaghan Co pref. (quar.)_.- 2) Holders of re ; Birminghan ;., com. (quar.).-.-- 1| Holders o 
- »Corp., . July 12 June 30a elevated Ry., com. 4 |July f rec. June 10 
Wagner Electric Corp Jel.,.com (quar.)| 50c. | 22| Holders of rec. a boston Eleva a er 1 +e 1| Holders of r 5a 
Warner (Chas.) we ped amet (OUST .) oc 1% Vd = *Holders of rec. = che First er iesssee ween nen eeeeee- ii our 1) Hold-ss of rec. — ie 
aon prep partic. pref. (qu.)|* . \July 1| Holders of rec. June ante is. SNS, SEND ~« $1 jJuly 1) —— or fe. June 15a 
Western oe: (quar.) ---- te | ee ee ee See? ees 25¢ 1) Holders ; 5a 
anufacturing (q ‘ «. July 10a ion Gas (quar.) 25¢e. |July f June 1 
West Point Manu Engineering : Holders of rec. . jy Brooklyn Unio > com. (qu. ) 1 Holders of rec. 4 
lee ree : July 1 June 294 a & East Pow., 40c. |July f June 1 
Wheeler Condenser bd 1 (quar liscet & 2\ Holders of rec. , RTI 1, Holders of rec. 

boda Stantarturng pre. cauae)----| 1% |suty 9) Honaers of fuse 12s | oat varltwa8: vaiars| “ty [uy 1] Hodes ote jose 14 
woode eee See --- 2% Suly 1) Holders of ey — la Gee Faction. Light. pref. ye 1% \July 1 Beteern S a June 154 
Woodru ( uar.). o-e-- i | Holders o . Carolina ; % pref. (q Js 1 Holders ° 206 
Wright Hargreaves Mining a eee a oo 1] Holders of rec. June Hu Central Illinois ey bey se +, @ poo d 15| Holders of rec. sae 14 

dow Gab Go. of Newark (auer.d....- i \July_1/*Holders of ree. Sune: soeral Deumote Pam. Bere... pret ryn---| “134 [Aug. 2| Holders of ree. June 10 

»C é ‘ee ” Ol —— . 
— Food Products, class A_____- sulain wish Ganaan Power & Light. gg hp 25c. rd : er rae of rec. June { 
give the dividends announced “ ¥" idends an+ | Cuntst Ste Riess Cup... 008.-.-- 136 (Sune 30 © to the 
Below we , his list d not include dividends nee ee (QUE)... -22222-0-- 1% |July 1) Holders . June 15a 
i This list does no i able. | Chicago City Ry. & Milw.,pref.(qu.) ly 1) Holders of rec. 15a 
ponalicet these being given in the preceding tab hae tee cna tee EO ge Oe 5c. duly 1 +p — | roo. Suay 20a 
- is week, ‘i .- fran. prior pref. Se. |Aug. 1| Ho . Aug. 17a 
nounced this losed Chicago Rapid Tran., i pancdemay 65. t. 1| Holders of rec. 1 
ro | wae Dave Incbustee. Prier prefared (monthly)... msi ete | aia © oe 
Yent. |Payable |. . lec. Co., com. Jee 1} June 2: . 
Name of Company = Chickasha Gas & Sp peedpeanieopedt 134 rl i| June 15 to June . 
: ders of rec. May 24 ae eeneery he gg! hats (quar.)-.---- 62 se July 1) June 26 to — 12 
Retnente (Sete. oe — Hr a of rec. May % pee ees Street Ry. (quar.).---- __.--| 1% |July : — — ree. June 15 
Alabama Great Sou Aaa Zlieeay ey $2.50 | June 16| Holders of rec. July 12 Cleveland Railway (quar.) a x oref. qu.) $1.50) July Holders of rec. June 15 
es Reenter eonemese $1.75 | Aug. 16| Holders of ree. July Valleys Gas & Elec., A pref. $1.75|July 1 : f rec. June 15a 
Dia ate 9 '§ 16 15 | Coast Va PJecccacascee ly 1) Holders o 15a 
Preferred (quar.) rod 1| Holders of rec. June | Preferred series B (qua m.(qu.).) 2% |July Iders of rec. June 
Preferred (extra)... - - July Holders of rec. June 25a b 8 Electric & Power, com. 1% |July 1| Ho f rec. June 15a 
hanna... 2% |Aug. 2 , June 30 | Columbus E DB (OG) occccccccns July 1) Holders 9 15a 
Albany & Susque’ Fe. pref...... June 20 to ferred series a --| 1% {July f rec. June 
& Santa June 30) Ju June 150 Preferr | eee ly 1) Holders » 156 
Atchison ig my int ae? 4 Holders of rec. d preferred (qu (qu.)| 62 4e\July f rec. June 
2 cece July 10) Ho June 150 Secon f P., Balt., com. (q July 1) Holders o 15a 
Atlanta & West e RR., common... 3% Jul Holders of rec. : 1.G., E. L. & P., oo i uly f rec. June 
y 10 June 15a | Consol. G., > Sees 1 1) Holders o 15a 
ee ne eee 1% ly 1| Holders of rec. IF Series A preferred (q ---| 1% |July Holders of rec. June 
Common (extra) k, com. (quar.)..... 75e. |July folders of rec. June lia Fe EES SUN 2 -cocnsconae 1% |July 1 ft rec. June 15a 
. - (quar 4 |July 1] Ho June l5a Series B p “? ears 1| Holders o 5a 
es eee See Cao nene 1% ly 1| Holders of rec. June | Series C preferred (qua --| 1% |July | iders of rec. June 1 
Sa eee, ee te eemenvnondnasecs 50c. |July 30) Holders of ree. May 28a D preferred (quar.) ....----- 874c|Aug. 2) Ho f rec. June 30a 
r SEAS RE . , 15a Series D pref '. ¥., pref. (quar.).. ly 15\ Holders o 15 
Beech Creek (quar ) te 2% |June Holders of rec. June ‘ . lidated Gas. N. Y.. D rsey... 2 July of rec. June 
oe Rovers Bench & Lynn (quar.)-.- a io 30 Holders no! —_ = on Consolidated ae phe hey. eves 4. un : HoMers of rec. — 4 
Boston ferred. ..-..-. ’ | Holders of rec. ers Power, 6% a! ‘ of rec Ju 
. . bre Aug. 2 ia | Consum Wc saint ] 1| Holders 5 
eee & eee anann, Serres sanes 1% ‘ iders of ree Ju se ferred (quar.)- 1% |July frec June 1 
of ‘ june 30) Holc June 8a 6.6% ae ne 1 1 Holders 0 1 
Canada Southern ¥ 4 (quar.)...-.. 2% Holders of rec. Ju ae ) + OO eebpmenene 50c. |July f rec. June 15 
July 1) Ho ne 8a 7% pre | | ares ly 1) Holders o 120 
Canad'‘an Pacific, co (quar.)....--| 2 ders of rec. Ju ferred (monthly -| 55e. |July f rec. June 
io, com. (q 3% |July 1| He ne 26 6% pre thly).--------- 1) Holders o 
ee ee nn , ly 10| Holders of rec. Ju 6.6% preferred (mon n (qu.)-| $1.10 | July folders of rec. June 12a 
6% % preferred, isville,com..| 2% July lders of rec. June 26 tinental Gas & Elec., commo $1.50 |July 1] Ho f rec. June 126 
lis & Lou July 10) Ho ae Bis | Continentel Gas & Bise., commen (9s) - ly 1) Holders of rec 
ee ee Seng 1 10| Holders of rec. Ju Preferred (quar.)_.----- j --| $1.50 | July ders of rec. June 12 
Ses Saree neseesccsonnsnes eel 8 July : frec. June la referred (quar.)----- July 1) Ho . June 124 
me & Herth Wenstn. comanen..- 3% |June 30] Holders of rec June tle | Pertsipnaes bret’ tar )--o22-22222:| 1% [July 1] Holders of ree. May 20a 
ere ees CONE -o. ‘ 30 Holders of rec. June Prior preference (quar.) - - Philadelphia 0 $3 June iders of rec. June 
cnieago Work iin & Paria, 6% pret) 3° [une 20 Holders of ree. July 131 Denver framway Corp. ort. (quat).-| 1% [July 1) Holder of ree. June 10a 
ferred.........- ao July 20) Ho : 25a | Denver Tra satelite ti hid 5| Holders of rec. 

~via ty ROT ~eganppemenappenete 5 u f rec. June uar.)....-. 1% |July 15 . June 15 
Glove, Cine. Chic. & Gi. L., com. (quar)! 4% July 20\ Holders of ree. June 254 Diamond State Telep., 614 % pt. ovr] 1 [suly 1 Holders of Fee. June 38a 
“ae 3° |june sol June 30 to Sune 150 | Duke PowerGo.. ction. pref. (quar.)-| 1 July 15| Holders of Fee. June Fo 
Colorado & Southern. first prefer ya ee Settee on ee: Sone ane sy Ag ody peer 1s [July 15| Holders Jon co ae 

. of Cuba, pref. ‘ June 30) Ho , 8a | East Bay , Shee RR 5 1) Holders of rec. 
ee er ree Oe, SRN) $1.20 15) Holders of rec. July Preferred B (quar.)..... u) 1% |July July 10 
eeececccece : rre ‘ : . (qu.)--.- iders of rec. 
Cuba RR. (quar = icmemeated 3 July d2| Holders of rec. June 25a Eastern Texas Elec. Co., pref. (a )....| 1% |Aug. 2 mone of rec. June 15 
Detroit ean aeneceee® siamiteaadiaee 2% |Aug. 1| Holders of rec. June 154 ectrie Bond & Share. pref. —_ uar.)-| 25e. |July 15] Holders 
Guif Mobile & Northern, pref. (quar.) -. :” aA 30 solders of -—" con yg Electric ee ee Co. of ! ‘Abington 50c. |July 1) Holders of rec. ay — 

nwa . Lig ; ---- : . 
ery Been eS) peseasannes isc \Suly 5] Holders of ree. — 5, | “ia Siuic Corp. pref. taw.)| $1.78 rE ~ pp ~~ 
Illinois Cen Bigg 15| Holders of ree. Ju Electric Power & L’ f (quar.)- 1% |Ju Iders of rec. June 
Joliet & Chicago (quar. ref. (quar.)----| 1 a uf Iders of rec. June 12a | E b. Serv. (Chic.). pref. (a )} 1% |June 30) Ho f rec. June 16 

: . pref. (q July 1) Ho 12a | Elec. Pub. RR., Ist pf. qu. 30| Hoklers of r 
Kansas City Southern “y* > eondiaeta 87 %c iders of rec. June Water Light & 4 1% jJune 30 frec. July 14 
ly 1\ Ho ly 15 | Elmira banpepscesnce ly 15) Holdors of re 
wg + y 1 orlheepaneneienat $1.25, Ju 15| June 19 to July Second preferred (quar. A (qu.)--| 1% |July 15) 3 jers of rec. July 1a 
Preferred (quar. ee ELS $1.25 July 10| Holders of ree. July 150 tlec. Co. (Del.), pref. A (qu.)- 1% |July 17! folders July 1a 
. El Paso Elec i SRT SP Seaeee 4 ly 15] Holders of rec. 
cee tay gh ae daca 3 Aus Holders of rec. July 15a ferred B (quar.)...--- ) 1% [July frec. July la 
Ins eacencovetessonor \% |Aug. 10 . July 15a Prefe! bs A f Texas, pf. A (qu.)-. july 15) Holders o 
He thecieepeepne m. (quar.).....|$12.50 Aug. f] iebhes alee Suns tas a YT eee cnthiyi*/662-BclSuly 1 leHokders of fee, July. 1s 
en” es CONE -oc ot 25 ped 29) Holders of rec. _ = Empire Gas & Fuel, Dy ee wae .- */66 2-3¢ aus: 2| onoidon of rec. June i. 
SEE aesdsucnscesonsneensceses . of rec. Ju ‘ - r cent preferred (m ly) ..*|58 1-3e| July . July 
Michigan Central..............----- ‘1M _— tet co =.) he mater AE pb i fee 1) dened ee tae ae 
itm: a... uly . . Ju e } 75 
ponte inhi ooo] duly “1) Holders of ree: Sune 07a | Seven percent preferred (mr areas [fay] Holder fe dame. $2 
Mobile & Been seaveersnceesncesiens “kloan, 2 on on "Preferred stock allotment cert f..-...| 3g [June 30| Holders of rec. June 15a 
CE eee aS 1% Aug. iders of rec. May lta te Elec. Co. of Canada, pref--_--- 20c. |July 1) Holders . June 15a 
Ni Chicago Se: Loon. (Gane) 1S |fuly” 1) Holders ot fee. May 1fa | Feferal Ligh Traction, cot (iat) ik uty 4) Holder or Sc. Sune 18 
N.Y. oo ting incom 1) Holders of rec. May 1! Common (pavable wen u ders of rec. June 
Common (from _—— psa apts 1% |July 1| Holders of rec. June 15a rida Public Service, pref. (quar) __ *$4 50\July 1/*Holders June 15a 
Vecscce ila. (qu.)| . folders of rec. Ju 
sg we hy pee LR & pref_____- a gt Holders of rec. June 14a | Flo thw. Pass. Ry., Ph \Ua7iz¢e|July 1) Ho 15a 
: : Frank. & Southw. P: m. A (qu.)--|w37 Ize 4 Holders of rec. June 
New York & Harlem. c West. (quar.)) 1% jJuly 1 Holders of rec. June 30a | F 1 Gas & El. Corp., com. -| $2. jJuly 1 . June lie 
cee eee enae & Wen. Slee.) 13 |Aus, 3] eotaere of tes, ~~fiwhe peo ye Reese S155 |oety 1] mathe ree Sane ine 
Northern Ce ifie (quar.) baoemdonenawen 4 4 July] 10) June 24 to July 12a $7 pref. A (quar.)_....-- So ee | $1 75 July Holders of rec. July 9 
Northern eee Be i iecsusedieanba 1% \July 1| Holders of rec. — l5a $7 pref B (quar.)...-.- pref. (quar.).| $1.50/Aug. 2 Holders of rec. July 9 
nd Colony (quar.).......- ot Kaha 1% |July 1) Holders | oa — 15a General my on, —— Sashdiedens | $1.75 roy i| Holders of rec. June = 
mon (quar.)...... 4% |Aug. 2) Holders of rec. July 15a | Convertible pre rer. 7% pret. (qu.)---| 1% |July folders of rec. June 
Pere Marquette, com we ert 1 ‘ 2) Holders of rec. July seorgia Ry. & Power, 7% pref. 2 July 1| Ho » of rec. June 30@ 

Prior pret ere eeeaetsesovens 14 Aug. | ders of rec. June 10a | Georg NE CD A. cankucecani 1% |July 1| Holders o . une 20 

tteb Ft. Wayne & Chie., oom, (au) 1% |fuly 6] Holders of ree July 161 | Gold’ & Stock en e251, soe-[gese 30) ote of sus. Sous 22 
ee ee ee oe CO. : 2) Holders of rec. Ju Hackensack Water. 7° pr 56c. jJuly 1) of rec. June 29a 

Pen PERE eascnonenaacocses $2.50 Aug. Iders of rec. June 15a 1 Gas Light (quar.).........-- | “9 June 30| Holders * Juned10a 

ke Erie........ 1.50\July 1) Holde ly 15a | Haverhil Piisseachens - Holders of rec. Ju 
Pittsburgh & La Youghiogheny...| $1. 31) Holders of rec. July iinois Bell Telephone (qua 1%4 |July 1) Ho Juned10@ 
. McKeesport & J---| 1% |July Oct. 164 | filine % pref. (quar.)-.....- y 1) Holders of rec. 
Pitts & West ee eogeaeres HY ro Hy Holders siven tan. 15° le "iawn per eiee preferred ah Pret | ty Suly 1| Holders of rec. June 19 
uar.)....--------- an. " a aesceses 

Common ieunt > Sad pret (quar).._| S0e° |Suly Il Holders of rec. June 16s | titnoss ‘Teastion’ pref’ rmans 

y, 2nd pre jor etree 4 July 
ee ee oe OO CURRED... 
Rensselaer & Saratoga. ___ 
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Per | When Books Closed. Per | When Books Closed. 
Name of Company. Cent. |Payabdle Days Inciusire. Name of Company. Cent. | Payable. Days Inclusive, 
Public Utilities (Coniinued). Public Utilities (Concluded). 
International Telep. & Teleg. (quar.)---| 134 |July 15| Holders of rec. June 28a | Springfield (Mass.) Railway Cos.,com.-| $1.60|July 1) Holders of rec. June 194 
Interstate Power, preferred (quar.)..-.- $1.75 |July 1] Holders of rec. June 4 ee ane $2 July 1) Holders of rec. June 194 
Iowa Power & Light, pref. (quar.)_----- 1% |July 1) Holders of rec. Junedl5a | Standard Gas & Electric, com. (quar.)--| 75c. |July 25) Holders of rec. June 306 
Jamaica Public service, pref. (quar.)---| 1% |July 2] Holders of rec. June 12 Common (payable in common stock) _| /1-100|/July 25) Holders of rec. June 30a 
Jersey Central Power & Lt., pref. (qu.)-- 1% |July 1] Holders of rec. June 17 Common (payable in common stock) _| /1-200/Oct. 25| Holders of rec. Sept. 30a 
Kan. City Pow. & Lt., Ist pf. A (quar.)-| $1.75|July 1]) Holders of rec June 15a Common (payable in common sto*k)-| f1-200/Jan25'27| Holders of rec. Dec. 31¢ 
Kansas Electric Power, pref. (quar.).---| 1% |July 1] Holders of rec. June 15 % preferted (ouat.).. ..<<-..60---- 1% |July 26| Holders of rec. June 30 
Kansas Gas & Electric, pref. (quar.)-.--}| 1% |July 1) Holders of rec. June 15 Standard Gas Light of New York. pref..| 2 June]B0| Holders of rec. June 19 
Kentucky Securities, common (quar.)--| 1% |July 1} Holders of rec. June 2la | Superior Water, Lt. & Pow., pref. (qu.) 1% |July 1| Holders of rec. June 15 
CG | a 1% |July 15] Holders of rec. June 21a | Tennessee East. El. Co., com. (quar.)--| $1 July 1| Holders of rec. June 21¢ 
Laurentide Power (quar.).......-.-.---- 1% |July 15] Holders of rec. June 30 Sy. DOGEIITGR J0DEE Don ccccccccnences $1.75 |Sept. 1) Holders of rec. Aug. 26 
Lone Star Gas Corp. (Vel.) new (No. 1)-] 37 :c|June 30] Holders of rec. June 21a GD sroferred (GUGl.).<.ncecccecs-=- 1% |Sept. 1) Holders of rec. Aug. 2a 
Long Island Lighting, pref. (quar.).--.-- 1% {July 1) Holders of rec. June 21 Tennessee Elec. Power, 6% 1st pref.(qu.) 1% |July 1] Holders of rec. June 15 
Mackay Companies, com. (quar.)...--- 1% |July 1) Holders of rec. June 5a Seven per cent first preferred (quar.) 1% |July 1) Holders of rec. June 15 
0 ee ee ee 1 July 1] Holders of rec. June 5a 7.2% first preferred (quar.).....--.-- 1.80 |July 1! Holders of rec. June 15 
Manhattan Ry., mod. guar. stock (qu.)-| 1% |July 1] Holders of rec. June 15a Bix per cent first preferred (monthly)_| 50c |July 1) Holders of rec. June 15 
Modified guaranteed stock—- 7.2% first preferred (monthly) --..-- 0c july 1) Holders of rec. June 15 
Account def. div. Oct. 1 1925.-.--- 50c. |July 1] Holders of rec. June 15a | Toledo Edison Co., prior pref. (quar.).-| 2 July 1) Holders of rec. June 15 
Account def. div. Jan. 1 1926--.-.-.-- 98c. |July 1] Holders of rec. June 15a | Trinidad Electric Co. (euer.)..... *1'\4 |July 10)*Holders of rec. June 30 
Manhattan Ry., guaranteed stock (qu.) - 1% |July 1] Holders of rec. June 22a | Turners Fails Power & Elec., com. (quar) $2 June 30) Holders of rec. June 154 
Manila Elec. Corp., common (quar.)-.-]| 50c. |July 1] Holders of rec. June 15a Employees’ stock (quar.).....--.---- 20c. |June 30| Holders of rec. June 154 
COS GUNES) ca dacncccuscsaneses 50c. |Oct. 1] Holders of rec. Sept. 15a | TwinCity Rap. Tr., Minneap., com. (qu.) 1% |july 1) Holders of rec. June 15a 
COMBO (GG0E) oa ccccccccccescece= 50c. |Dec. 31] Holders of rec. Dec. 15a Preferred (quar. ) aetna tacit ibek tet th at tame i 1% |July 1) Holders of rec. June 15a 
Massachusetts Ltg. Cos., com. (quar.).-| 75c. |June 30] Holders of rec. June 18 Union Gas Corp. (Independence, Kan.) 
6% preferred (quar.).........------ 1% |July 15] Holders of rec. June 25 Preferred (quar.) (No. 1)..--------- *1% |July 1)\*Holders of rec. June 15 
SF POSTER GUAT.) oc. ccccccnceces 2 July 15] Holders of ree. June 25 Union Passenger Ry., Phiiadelphia_._.*|w$4.75|July 1) Holders of rec. June 15a 
Memphis Power & Light, pref. (quar.)--| 1% |July 1] Holders of rec. June 19 Union Traction (Phila.)_.........---- $1.50\July 1) Holders of rec. June 16a 
Metropolitan Edison, $7 pref. (quar.)--| $1.75)July 1) Holders of ree. June 15 United Gas & Elec. Corp., pref. (quar.) - 1% |July 1) Holders of rec. June 16 
SS preferred (Guar .) ...<..<cnecscce- $1.50 July 1| Holders of rec. June 15 United Gas Improvement (quar.) - - -- - - $1 July 15) Holders of ree. June 30a 
Mexican Utilities. preferred. ----.------ $3.50 |July 15] Hoiders of rec. June 30 United Lt. & Pow., old com. A & B (qu.)| 60c. |Aug. 2] Holders of rec. July 15¢ 
Middle West Utilities, pref. (quar.)...-| 134 |July 15] Holders of rec. June 30a New common A & B (quar.)..-..----- l2c. |Aug. 2) Holders of rec. July 15a 
Midland Utilities, prior lien (quar.).---] 1% |July 6] Holders of rec. June 22 Preferred class A (Quar.)_...-....--- $1.62 |July 1) Holders of rec. June 15a 
Preferred Class A (quar.).-.-.-.------ 1% |July 6] Holders of rec. June 22 Preferred class B (quar )......-.---.-- $1 tuly 1) Holders of ree. June 15a 
Minnesota Power & Light, pref. (quar.)-| 1% |July 1] Holders of rec. June 15 United Utilities, preferred (quar.) .--.--- 1% |July 1) Holders of rec. June 21a 
Missouri Power & Lt., 7° pref. (qu.)---] *1% |July  1|*Holders of rec. June 19 Utah Gas & Coke, preferred (quar.)-.--| $1.75 | uly 1) holders of rec. June 15 
Mohawk Valley Co. (quar.)_.....----- 50c. |July 1) Holders of rec. June 21a Participating preferred (quar.)..-.-.-- $1.75 |'uly 1) Holders of ree. June 15 
Monon. West Penn P.35., pref. (quar.).-|43%c-\July 1] Holders of rec. June 15 Utah Power & Light, pref. (quar.) ...-- 1% |July§ 1) Holders of rec. June 10 
Montana Power, common (quar ).----- 1% |July 1) Holders of rec. June lia | Utilities Pow. & L. Corp., class A (qu.) -| pic July 1] Holders of rec. June 5a 
PreGreed (6088 dcosccccceacscosess 1% ,July 1] Holders of rec. June lia Class B stock (quar.)..............-- p25e. |July 1| Holders of rec. June 5a 
Montreal Tramways (quar.)_....------ 2% ‘July 15| Holders of rec. June 30 Seven per cent preferred (quar.)--.---- 1% ‘July 1| Holders of rec. June 5a 
Mountain States Power, pref. (quar.) --- 1% /July 20) Holders of ree June 30 Virginia Public Service, pref. (quar.) - -- 1% |July 1) Holders of rec. June 15¢ 
Municipal Gas (of ‘exas). pref. (quar.)-) $1.75 |July 1) Holders of rec. June 15 Washington Water Power, Spokane (qu) 2 July 15) Holders of rec. June 25 
Narragansett Electric Lighting (quar.).-| $1 July 1| Holders of rec. June 12a | West Chester Street Ry., pref. (quar) - 1% |Sept. 1| Holders of rec. Aug. 22 
National Electric Power Co., pref. (qu.)| 1% \July 1] Holders of rec. June 21a . _ i "2 Gaeta 1% |Dee 1| Holders of rec. Nov. 21 
National Power & Light, pref. (quar.).-| $1.75 July 1] Holders of rec. June 12 West Penn Elec. Co., class A (quar. ).--}] $1.75 jsune 30| Holders of rec. June 15a 
Nat. Pub. Serv. Corp., Spe’! (quar.)..--]| $1.75 July 1} Holders of rec. June 17 West Penn Power Co., 7% pref. (quar.) - 1% |Aug. 2) Holders of rec. July 15¢ 
Participating preferred (quar.)_...---| $1.75 July 1) Holders of rec. June 17 Six per cent preferred SEE Sintedsee 1% lAug. 2} Holders of rec. July 154 
Nevada-Calif. El. Corp., pref. (quar.) - - 1% |Aug. 2] Holders of rec. June 30 co ft, &, eee eS yv$5 \July 1) Holders of rec. June 15a 
New England Investment & >ecur., pref_| $2 July 1] Holders of rec. June 19a | Western Power Corp., pref. (quar.) - ~~ - 1% \July 15| Holders of ree. June 30a 
New England Telep. & Teleg. (quar.)--| 2 June 24) Holders of rec. June 10a | Western 8 ates Gas & El., pref. (quar.)-| 1% |July 15) Holders of rec. June 30 
New Jersey Power & Light, part. pf.(qu.)} 1% |July§ 1} Holders of rec. June 15 Western Union Teleg. (quar.)_...----- 2 July 15\| Holders of rec. June 25a 
Newport News & Hampton Railway, Winnipeg Electric Co., pref. (quar.)---- 1% |July 1| Holders of rec. June 15a 
Gas & Electricity, com. (quar.)...-.-- 1% |July 1] Holders of rec .June 15a 
, . 2g TT 1% |July 1] Holders of rec. June 15a Banks. 
New York Cent. Elec. Corp., pref. (qu.)| 1% |July 1] Holders of rec. June 21 America, Bank of (quar.)_.......----- 3 July 1) Holders of ree. June 15a 
New York steam Corp., pref. (quar.) --- 1% |July 1] Holders of rec. June 15a | American-Exchange-Pacific Nat. (quar.)| 4 July 1)\ Holders of rec. June 24a 
Wew York Telephone, preferred (quar.).| 1% |July 15] Holders of rec. June 19 Amer Exch. Secur. Corp., class A (qu.)} 2 July 1) Holders of rec. June 24 
Niagara Falls Power, com. (quar.)..-.-- 50c. [June 30] Holders of rec. June 15 > ae a ea 50c. |July 1) Holders of rec. June 24 
Pretertee (G@UGl.)ccecccoccccocesss- 43%cijJuly 15] Holders of rec. June 30a | American Union._.._._.......------- 1% |July 1) Holders of rec. June 20a 
Niagara Lockp. & Ont. Pow., com. (qu.)| 50c. |June 30] Holders of rec. June 15a | Bank of N. Y. & Trust Co. (quar.) --.--- 5 July 1| Holders of ree. June 18a 
Preferred (quar.)...--------------- 1% |July 1} Holders of rec. June 15¢ RRs a ee oe 1 July 1) Holders of rec. June 18a 
North American Co., common (quar.).-| [2% |July 1] Holders of rec. June 5a | Bowery-East River National (quar.)...-| 3% |June 30) June 27 June 30 
Six per cent preferred (quar.)_....-..- 75c. |July 1) Holders of rec. June 5a | Broadway Central (quar.)........-..-- 2% |July 1) June 20 to July 1 
North Amer. Lt. & Pr., 7% pf. (qu.)- 1% |July§ 1] Holders of rec. June 19 Captioil National (quar.)........------ 14% |July 1! Holders of rec. June 24a 
Northeastern Power, class A (quar. wr .-| $1.50 July 1] Holders of rec. June 15a | Chase National (quar.).........--.-.-- 3% |July 1) Holders of rec. June l6a 
Northern New York Utiiities (quar.)...| 75c. |June 29] Holders of rec. June 15a | Chase Securities (quar.)........-..-.--. $1 (July 1)! Holders of rec. June 16a 
Northern Ohio Pow. & Lt., 6% pf. (qu.)} 1% |July 1] Holders of rec. June 15 Chatham & thenix Nat. Bk. & Tr. (qu.)| 4 July 1) June 16 to June 30 
Seven per cent pref. (Quar.)...---.-.| 1% [July 1] Holders of rec, June 15 Chelsea Exchange (quar.)--- one 1% |July 1) Holders of rec. June 18a 
Northern States Power, class A com.(qu.)| $2 Aug. 2] Holders of rec. June 30 Chemical National (bi- monthly) - iabeee 4 July 1| Holders of rec. June 24a 
Seven per cent preferred (quar.)...-.. 1% |July 20) Holders of rec. June 30 i ee 3 July 1) Holders of rec. June 20a 
Six per cent preferred (quar.) -.----- 1% |July 20] Holders of rec. June 30 ‘‘ommerce National Bank of (quag.)---} 4 July | Hotders of ree. June 184 
Northport Water Works, pref. (quar.)..| 14 |July 1] Holders of rec. June 21 CINNNNED ot ncunctadseccandacses 5 July 15| Holders of rec. June 30a 
Northwestern Telegraph...........-.- $1.50 July 1] June 16 to June 30 Coney island, Bank of (Brooklyn) --.--- 4 July 1) June 25 to June 30 
Northwest. Utilities, prior lien pf. (qu.)_| $1.75\July 1] Holders of rec. June 15 Eastern Exchange (quar.)......------- 1 June 30) Holders of rec. June 20a 
Ohio Beil Telephone, pref. (quar.)....-- 1% |July 1)| Holders of rec. June 21 Fifth Avenue (quar.)................- 6 July 1) Holders of rec. June 30a 
Ohio Edison Co., 6% pf. (quar.).....--]| 1% |[Sept. 1] Holders of rec. Aug. 16 EN «hack wemive PEER GER July 1| Holders of rec. June 30a 
6.6% preferred (quar.)...-----.----- 1.65|Sept. 1] Holders of rec. Aug. 16 First National (quar. )- a ale ca itv titi ds 20 July 1) Holders of rec. June 30a 
NR EEE 1% |Sept. 1] Holders of rec. Aug. 16 First Securities Co. (quar.).......---.-- 5 July 1) Holders of rec. June 30a 
6.6% preferred (monthly) ........--.- 55e. |July 1] Holders of rec. June 15 Franklin National (quar.)........-.---- 1 July 1) June 22 to June 30 
6.6% preferred (monthly)......--.--.- 55e. |Aug. «| Holders of rec. July 15 Greenpoint National (Brooklyn) -.--~-- - 6 July 1) June 20 to June 30 
6.6% preferred (monthly)........--- 55c. |Sept. Holders of rec. Aug. 16 DE CD oa oo co cmaneibidires 3 July 1) Holders of rec. June 19a 
Oklahoma Natural Gas (quar.)......... *50c. [July 2(] Holders of rec. June 30 fj” eS Aaa eee 3 July 1) flolders of rec. June 24 
Ottawa L., H. & Pow., common (quar.) - 1% |June 4] Holders of rec. June 15 Manhattan Co., Bank of the (quar.)...-| $2 July 1) Holders of rec. June 18a 
eee GEE.) connenseescechede= 1% |July Holders of rec. June 15 Mechanics (Brooklyn) (quar.)...---.-.-- 3 July 1) Holders of rec. June 194 
Ottawa Traction (quar.)_.......--.-.-.-.. 1 July i] Holders of rec. June 15 a a a a le as ce ee ees 1 July 1) Holders of rec. Quine 194 
Pacific Gas & Electric, com. (quar.)....| 2 July 1/] Holders of rec. June 30a Municipal “(Brooklyn) SED concaucee 2 June 30) June 20 to une 30 
Pacific Telep. & Teleg., com. (quar.)--.. 1% |June 3 | Holders of rec. June 184 | Mutual (quar.)...-...........---.--- 3 July 1) Holders of rec. June 21a 
PED GUN Da ccncenpeescescewse 1% |July 1.] Holders of rec. June 30a | Nationai City (quar.)_.........--..--- 4 July 1) June 20 to June 24 
Panama Power & Light, pref. (quar.) - -- 1% |July§ :] Holders of rec. June 15 National City Co. (quar.)..-....---.--- 4 July 1) June 20 to June 24 
Penn Central Lt. & Pow., pref. (quar.)..| $1 .25|\July 1] Holders of rec. June 15a | New Netherland (quar.)-.--- ses 2 July 1) Holders of rec. June i9a 
Penn-Vhio Secur. Corp., $6 pref. (qu.).-] $1.50 |July 1 Holders of rec. June 30 Ozone Park Nat. Bank (Brooklyn) - indies 2% |July 1) Holders of rec. June 154 
Penna. G. & El. Company, com. (quar.) 1% |July ‘une 19 to Jnne 320 Pare, MOtieae! (GUN .) .<ccccecsceccsc 6 July 1) Holders of rec. June 18a 
Preferred (quar.).....-- ss dia adn 1% |July 1] June 19 to June 30 Public National (quar.)...........-.-- 4 July 1 Holders of rec. June 21 
Pennsylvania Pow. & Lt., pref. “(quar. )-] $1.75 |July Holders of rec. June 15 Richwond Hill National (Brooklyn) ---~- 3 June 30; June 29 to June 30 
Pennsylvania W ater & Power (quar.)..-] 2 July iolders of rec. June 18a | Seaboard Nationa) (quar.).........-.-- 4 July 1)\ Holders of rec. June 24 
Peoples Gas Light & Coke (quar.)------ 2 July 1.4 Holders of rec. July 3a | South Shore of Staten Island......---- 2 July 1. Holders of rec. June 20a 
Peoples Gas Co. (N.J.), pref....-.---- 3 July 1! Holders of rec. June 22a | Standard (quar.)............-.-.-.---- 2% |July 1) Holders of rec. June 26a 
Philadelphia Company, common (qu.).-}| $1 |July 31] Holders of ree. July 1a | Standard National Corp.,com.(quar.)..| 2% |July 1) Holders of rec. June 26a 
Portland Electric Power. Ist pf. (qu.)..| 1% |July 1} Holders of rec. June 15 ,. .. fae ere 1% \July 1) Holders of rec. June 26a 
Prior preference (quar.) ........-...-.- 1% |July 1) Holders of rec. June 15 PR SR LE IRE AEE 4 July 1)| Holders of rec. June 184 
Porto Rieo Rys., pref. (quar.)....--.--- 1% |July 2!) June 16 to July 1 United States. Bank of (quar.)._...._-- 2% \July 1) Holders of ree. June 21a 
Power Corp. of N. Y., @om. (quar )....| 256. |July 1] Holders of rec. June 15 Washington Heights (Bank of) (quar.) - - 1% \July 1) June 29 to June 30 
Providence Gas Co. (quar.)......-.-.-- $1 July 1] Holders of rec. June l5a | West New Brighton (Staten Island)....| 3 July 10) Holders of rec. June 30a 
Public Serv. Co. of Oklahoma, com.(qu.)| 2 July 1) June 25 to July 1 
Prior lien stock (quar.).........---- 1% |July 1] June 25 to July 1 Trust Companies. 
3 eee Cee 1% |July 1] June 25 to July 1 Pi UU UD ee eee 1% \|June 30; Holders of rec. June 19a 
Public Service Corp. of N. J., com. (qu.)| $1.25|June 30! Holders of rec. June 4a | Bank of Europe Trust Co. (quar.)......| 2% |Jaly 1) Holders of rec. June 21a 
Six per cent Sow thet (quar. lananaeed 1% {June 30| Holders of rec. June 4a | Bankers (quar.) ...................-- 5 July 1) Holders of rec. June 15 
— per cent preferred (quar.)....-.-. 1% |June 30) Holders of rec. June 4¢@ | Brooklyn (quar.)............-------- 6 July 1] Holders of rec. June 24a 
Sight per cent preferred (quar.)....-.- 2 June 30| Holders of rec. June 4a i hi a a 3 July 1| Holders of rec. June 24a 
Pub. Serv. Corp. of N. J., com. (quar.).| $1.25)Sept. 30) Holders of rec. Sept. 3a | Central Union (quar.)...............- 7 July 1) Holders of rec. June 21a 
Eight per cent preferred (quar.)....-- 2 Sept. 30] Holders of rec. Sept. 31 | Empire (quar.)...............-..-.-- 3 June 29, Holders of rec. June 194 
Seven per cent preferred (quar.)..--.- 1% |Sept. 30) Holders of rec. Sept. 3a Sa a eee 1 June 29) Holders of rec. June 194 
Six per cent preferred (quar.)........ 1% |Sept. 30} Holders of rec. Sept. 34 | Equitable (quar.).................--- 3 June 40) Holders of rec. June 184 
Public Service El. & Gas, 6% pf. (qu.)--| 1% |June 30) Holders of rec. June 4a] Fidelity (quar.).............-.------ 2% |June 30| June 19 to June 30 
Seven per cent preferred (quar.)....- 1% |June 30) Holders of rec. June 4¢@ |] Fulton (quar ).......--.-..--.------ 2% jJuly 1) Holders of rec. June 214 
Publie Service Elee Power, pref. (quar.)| $1.75|/Aug. 2] Holders of rec. July 152 | Guaranty (quar.)....._..........--.-- 3 June 30) Holders of rec. June 18 
Quebec Power, common (quar.).....-..- 1% |July 15) Holders of rec. June 30a | Irving Bank-Columbla Trust “(quar. )...| 3% |July 1) Holders of rec. June 18a 
Pees GORE J. ccscccasconescecs 1% |July 15| Holders of rec. June 30a | Lawyers (quar.).................-.-- 1% |June 30) Holders of rec. June 194 
Radio Corp. of Amer.. pref. (quar.)....|87%c.jJuly 1] Holders of rec. June ita | Manufaeturers (quar.)_.............-.- 5 July 1) Holders of ree. June 196 
Railway & Light Securities, com.(no par)| $1 Aug. 2) Holders of rec. July 15a | Midwood (Brooklyn)...............-.- 3 June 30} June 25 to June 30 
Preferred . . . . ...ccccccccccccceses- 3 Aug. 2) Holders of rec. July 15a | New York (quar.)..............-...--. 5 June 30) Holders of rec. June 194 
Reading Traction---.-.....-----.------ 75c. |July 1) June 16 to July 1 Title Guarantee & Trust (quar.)....._- 4 June 30) Holders of rec. June 22 
Republic Ry. & Light, 6% pref. (quar.).| 1% |July 15) Holders of rec. June 30 EWR. 22 occ ccccccccceccccccccccce 4 June 30| Holders of rec. June 22 
Ridge Ave. Pass. Ry., Phila. (quar.)..-.-| $3 July 1| June 16 to July 1 a ac a 5 Sept. 30| Holders of rec. Sept. 22 
Roanoke Gas Light, pref._-......---.-- 3% |July 1) Holders of rec. June 21a | United States (quar.)................- 12% |\July 1) Holders of rec. June 194 
Savannah Elec. & Power, deb. A (qu.)..| 2 July 1) Holders of rec. June l4a ETIED sisinaccsndndtieicamadidiiin neimennna 10 July 1) Holders of rec. June 194 
Debenture Series B (quar.).......... 1% |July 1] Holders of rec. June lia 
Shawinigan Water & Power (quar.)....-. 2 July 10} Hol ers of ree. June 21 Fire Insurance. 
South Pittsburgh Water, 7% pref. (qu.)| 1% |July 15) Holders of rec. July la | Continental..................---2-- $3 July 10) Holders of rec. June 304 
Southern Canada Power, pref. (quar.) 1% |July 15} Holders of rec. June 25a | Fidelity-Phenix...................-.- $3 July 10) Holders of rec. June 30a 
Southern Ind. Gas & Elec., 6% pf. (qu.)| .1% |July 1/| Holders of rec. June 24a | Rossia of America (quar.)_............ $1.50 |July 1) Holders of rec. June 15a 
Six per cent preferred (semj-annual)..| 3 July 1| Holders of rec. June 24a 
Seven per cent preferred (quar.)..... 1% |July 1] Holders of rec. June 24a Miscellaneous. 
Southeastern Pow. & Lt., $7 pref. (qu.).| $1.75,July 1) Holders of rec. June 194 | Abitibi Power & Paper, pref. (quar.)_...| 1% July 2) Holders of rec. June 19 
Participation pref. (No. 1) (quar.)...] $1 July 1] Holders of rec. June 19a | Acme Steel (quar.).................-. 62‘4c\July 1) Holders of rec. June 20a 
Southwest Power. preferred (quar.)--.--. 1% jJuly 1] Holders of rec. June 15 Adams Express (quar.)...........-..- $1 .50\June 30) Holders of rec. June 15¢ 
Southwestern Bell Telep., pref. (quar.).| 1% |July 1) Holders of rec. June 19 Adams Royalty (quar.)..............- . July Holders of rec. June 184 
Southwestern Gas & Elec... pref. (quar.).| *1% [July 1)*Holders of rec. June 15 Advance-Rumely Co. (quar.).........- 75e. |July 1| Holders of rec. June 15a 
Springfield Ry. & Light, pref. (quar.).-. 1% \July 1| Holders of rec. June 15 Aeolian Company, pref. (quar.) -.----- - i% ‘June 30) Holders of rec. June 21 
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Per | When Books Closed. Per | When Books Closed. 
Name of Company. Cent. |Payable. Days Inclusire, Name of Company. Cent. |Payabie. Days Inclustee. 
Miscellaneous (Continued) | | | Miscellaneous (Continued). 
Aeolian Weber Piano & Pianola, pf.(gu.) )} 1% |June 30) Holders of rec. June 21 Burroughs Adding Mach , com. (quar.)-| 75¢. |June 30) Holders of rec. June 15 
Aetna Rubber, common......-..------ Py July 1) Holders of rec. June 15 6 eee eae 1% |June 30) Holders of rec. June 15 
Preferred (quar.)....-.------------ 1% |July 1) Holders of rec. June 15 | Burt (F. N.) Co., Ltd., com. (quar.)---|  75¢.|July 2] Holders of rec. June 15a 
Abumada Lead (quar.)...------------ 7%e. \July 5) Holders of rec. June 184 on EEE 1% |July 2} Holders of rec. June 15a 
SPE eee Os 1744c.|July 5) Holders of rec. June 18a | Bush Terminal, pref_.......---------- 3 July 15] Holders of rec. June 30a 
Alr Reduc tion eee $1 July 15) Holders of rec. June 30a Debenture stock (quar.)....-------- 1% |July 15} Holders of rec. June 30a 
Allied Chem. & DyeCorp., pref. (quar. 1% |July iy Holders of rec. June 15a | Bush Terminal! Buildings, pref. (quar.) - - 1% |July 1] Holders of rec. June 17a 
‘allie-Chaimera Mtfg., pref. (quar.)..---- 1% |July 15| Holders of rec. June 24a | Butler Bros. (quar.)_.---.------------ 62\4c| Aug. 16| Holders of rec. July 31a 
Aluminum Co. of Amer., pref. (quar.) - - 1% \July 1| Holders of rec. June 15a | Butte & Superior Mining (quar.)-_----- 50c. |June 30| Holders of rec. June 15a 
American Art Works, com. & pref. (qu.) 1% |July 15! Holders of rec. June 30 By-Products Coke Corp., pref. (quar.) -- 2% |July 1| Holders of rec. June 21a 
American Bank Note, common (quar.)..| 40c. |July 1) Holders of rec. June 15a | California Packing (stock dividend)_---| 100 |Aug. 2] Holders of rec. Junet30a 
ee 75¢c .\July 1) Holders of rec. June 15a | Canada Bread, Ist pref. (quar.)-------- *1% |July 1/]*Holders of rec. June 15 
Amer. Beet Sugar, pref. (quar.) -------- 1% jJuly 1) Holders of rec. June 19a | Canada Cement, ordinary (quar.) ------ 1% |July 16] Holders of rec. June 30a 
Amer. Brake Shoe & Fdy., com. (qu.)--.| $1.50 |June 30| Holders of rec. June 18a | Canada Dry Ginger Ale (quar.) ---.----- 50c. |July 15| Holders of rec. July le 
Pee CREED . Cccaemencesuenens 1% |June 30| Holders of rec. June 18a Stock dividend (quar.)....---------- ¢14% |July 15) Holders of rec. July 1 
Amer. Brown Boveri Elec. Corp., pf.(qu 1% |July 1] Holders of rec. June 25a Stock dividend (quar.)...-..-------- €1% |Oct. 15) Holders of rec. Oct. 1 
Participating stock........-.-..--- 50c. |July 20) Holders of rec. July 10a Stock dividend (quar )...----------- ¢1\% |Janl5'27| Holders of rec. Jan 1°27 
American Can, preferred (quar.) ------- 1% |July 1] Holders of rec. June 16a | Canadian Canners, pref. (quar.)-.------ 1 July 2] Holders of rec. June 192 
Amer. Car & Foundry, common (quar.)-| $1.50 |July 1)! Holders of rec. June 15a | Canadian Car & Fdy., pref. (quar.)----| 1% |July 10] Holders of rec. June 25 
Pe CO Sd. i cnapaeee % \July 1| Holders of rec. June 15a | Canadian Conn. Cotton Mills, pf. (qu.)- 1 July 2] Holders of rec. June 16 
Amer. Cellulose & Chem. Mfg., 1st pt... *3% |June 30|*Holders of rec. June 15 Canadian Converters (quar.)---------- 1% |Aug. 16] Holders of rec. July 31 
American Chain, class A (quar.).-.-.-.-- 50c. \June 30)| June 20 to June 30 Canadian General Electric, pref. (quar.)} 1% |July 1) Holders of rec. June 15 
American Chicle, cam. (No. 1) (quar.)--| 75c. |July 1| Holders of ree June 15@ | Canadian Locomotive, pref. (quar.)----| 1% |July 1| Holders of rec. June 20 
6% pref. (acct. accum. div.)...----- h$25%\July 1| Holders of rec. June 15¢@ | Canadian Salt (quar.)._..------------ 2 July 1] Holders of rec. June 24 
Prior pfeferred (quar.)------------- 1% |July 1| Holders of rec. June 154 | Canfield Oil, com. (quar.).-.---------- 1% |June 30} June 20 to July 4 
Amer. Cigar, preferred (quar.) ------- 1% |July 1} Holders of rec. June 15a ,. » kt 2) 1% |June 30] June 20 to July 4 
American Coal - - $1 Aug. 1| July 12 to Aug. 1 Case (J. I.) Thresh. Mach., pref. (qu.)-| 1% |July 1] Holders of rec. June 14g 
Amer. Cyanamid, old com. ‘(par$100) (qu) 1 July 1| Holders of rec. June 15 Casey & Hedges Co., pref (quar.).---- 1% |July 1) Holders of rec. June 25g 
Old common (par $100) (extra) - ----- % |July 1! Holders of rec. June 15 Central Aguirre Sugar (quar.).-------- $1.50\July 1) Holders of rec. June 25g 
New “A” com. and “B" com. (quar.).| 30c. |July 1} Holders of rec. June 15 Central Steel, com. (quar.)..---------- $1 July 10} Holders of rec. June 25 
Pretesred (GUA)... ccncacccccosess 1% |July 1] Holders of rec. June 15 OS eee 2 July 1} Holders of rec. June 15 
American Express (quar.)...--.------- $1.50|July 1! Holders of rec. June 10a | Certain-teed Products, common (quar.)-| $1 {July 1| Holders of rec. June 15g 
American Hardware Corp. (quar.)----- $1 July 1j June 17 to June 30 First and second pref. (quar.) -------- 1% |July 1] Holders of rec. June 15g 
GRACES RES $1 Oct. i| Holders of rec. Sept. 16a | Chandler-Cleveland Motor, pref. (quar.)| $1 July 1] Holders of rec. June 21g 
GUC a6 cccgsesesesecaescooesece $l Jan1'27| Holders of rec. Dec. 1€a | Chesebrough Manufacturing (quar.)---.-| 75¢. |June 30] Holders of rec. June 10g 
Amer. Home Products (monthly) ---.--- 20c. |July 1! Holders of rec. June 15a Ee er eae 25c. |June 30) Holders of rec. June 10g 
Amer. La France Fire Eng., com. (qu.)--| 25c. |Aug. 16| Holders of rec. Aug. 2a | Chicago Fuse M 3 eee 62\%c\July 1] Holders of rec. June 16g 
eS | Oe ere 1% |July 1! Holders of rec. June 15a | Chic. Jct. Rys. & Un. Stk. Yds., com.(qu) 2% |July 1] Holders of rec. June 15 
American Linseed, preferred (quar.)....| 1% |July 1] Holders of rec. June 18a SS 1% |July 1] Holders of rec. June 15 
Preferred (quar.)...-.------------- 1% |Oct. 1| Holders of rec. Sept.17a | Chicago Mill & Lumber, pret. (quar.)..-| 1% jJuly 1] Holders of rec. June 22g 
OS oe) ee 1% |Jan3'27| Holders of rec. Dec. 174 | Chicago Yellow Cab Co. (monthly) -----|331-3c]July 1] Holders of rec. June 19g 
Preferred (quar.)......------------ 1% |Aprl’27| Hold. of rec.Mar.18 ‘27a EPI OEE 33 1-3c|Aug. 2] Holders of rec. July 20g 
American Locomotive, com. (quar.).-..| $2 June 30) Holders of rec. June lla OSS aR a aes 33 1-3c]Sept. 1] Holders of rec. Aug. 20g 
PINGS (BER dcccccscccccescseses 1% |June 30) Holders of rec. June lla | Chile Copper Co. (quar.)..----------- 62%c |June 28} Holders of rec. June 2g 
American Manufacturing— Chrysler Corporation, common (quar.).-| 75c. [June 30] Holders of rec. June 15g 
Common (quar.)......--.-------<- 1% |July 1) Holders of rec. June 17 Preferred (quar.) ....------ weonnnaa $2 |June 30) Holders of rec. June l5g 
Common (quar.) ....------ eoce----- 1% |Oct. 1) Holders of rec. Sept. 17 Pregerred (quar.).......-cc--occcee $2 |Sept.30| Holders of rec. Sept. 15g 
Common (quar.)......------------- 1% |Dec. 31) Holders of rec. Dec. 17 POE BORNE). cccceccodcssenen< $2 Jan.3'27| Holders of ree. Dec. 15g 
Preferred (quar.)......------------ 1% |July 1) Holders of rec. June 17 Cities Service Co., com. (monthly) -.--- % |July 1! Holders of rec. June 15 
Preferred (quar.)....-.------------- 1% |Oct. 1) Holders of rec. Sept. 17 Common (payablein common stock)..} f% |July 1] Holders of rec. Jume 15 
Preferred (quar.)...--------------- 1% |Dec. 31) Holders of rec. Dec. 17 Preferred and pref. B (monthly) --.-.-- \% |July 1] Holders of rec. June 15 
American Piano, common (quar.) ------ 2 July 1) Holders of rec. June 15 Cities Service, common (monthly) --- -- 44 }Aug. 1] Holders of rec. July 15 
Preferred (quar.) .....-.------------ 1% |July 1) Holders of rec. June 15a Common (payable in common stock)-| f%% |Aug. 1] Holders of rec. July 15 
Amer. Radiator, com. (quar.)...------ $1 June 30) Holders of rec. June 15a Preferred and preferred B (monthly) - - 4% |Aug. 1] Holders of rec. July 15 
American Railway Express (quar.) ----- $1.50|June 30) Holders of rec. June 15a | City Housing Corp._._...------------ *3 | Sere euuesen 
Amer. Rolling Mill, com. (quar.)--.----.- 50¢. ‘July 15) Holders of rec. June 30¢ | City Investing, common (quar.)-..----- 2% |July 1) Holders of rec. June 25g 
Common (pay. in com, stock) -..----- f5  |July 15) Holders of rec. July la Preferred (Quar.) cc. -ccecenccccce- 1% |July 1] Holders of rec. June 25 
PORES TEP) cconcccccccccosee 1% |July 1) Holders of rec. June 15a | Cleveland Builders Supply (quar.)----.-- 62K%c.jJuly 1| Holders of rec. June 15 
American Safety Razor (quar.)--.----- 75c. |July 1) Holders of rec. June 10a | Cleveland Union Stock Yards (quar.)...}| 2 July 1} June 20 to July 1 
Amer. Sales Book (quar.) . - .--.-------- $i July d2| Holders of'rec. June 17a | Cluett, Peabody & Co., pref. (quar.)..-| 1% |July 1] Holders of rec. June 19, 
Amer. Smelt. & Refg., com. ‘(quar.)....| 1% |Aug. 2 July 10 to Aug. 1 Coca-Cola Co., common (quar.)....--- $1.75jJuly 1] Holders of rec. June lig 
RE GOOD, nc ewccncusseecess 1% |Sept. 1] Aug. 7 to Aug. 31 a eal 3% {July 1] Holders of rec. June 1 
American Snuff, common (quar.)-..-..- 3 |July 1) Holders of rec. June 11a | Coca-Cola International Corp. (No. 1)--| $1.75|July 1] Holders of rec. June 15, 
Preferred (quar.)....-------------- 1% |July 1} Holders of rec. June 11a | Cohn-Hall-Marx Co., com. (quar.).---- 70e. |July 5) Holders ofrec. July 6 
Amer. Steel & Foundries, com. (quar.)-.| 75c. |July 15) Holders of rec. July 1a | Commercial Credit, com. (quar.)---.---- 50c. |June 30) Holders of rec. June 10g 
Preferred ose wenecesesscooreces 1% |June 30) Holders of rec. June 15a 7% first preferred (quar.)---..------ 43%c.|June 30] Holders of rec. June 10g 
American Stores Corporation (quar.)...| 50c. |July 1) June 16 to July 1 6% % first preferred (quar.)--------- $1.624|June 30] Holders of rec. June 10g 
sdinudiienecereamndboon 50c. |Oct. 1) Sept.16 to Oct. 1 8% class B preferred (quar.)-..-----| 50c. |June 30] Holders of rec. June 10g 
Amer. fount Retg., common (quar.)-...| 1% |July 2| Holders of ree. June 1a | Commercial [nvestment Trust,com.(qu.)| 90c. [July 1] Holders of rec. June 15g 
Preferred (quar.)......------ ences 1% |July 2) Holders of rec. June 1 Seven per cent first preferred (quar.)..| 1% |July 1] Holders of rec. June 15g 
American Surety (quar.)..-.---------- $2 |June 30) Holders of rec. June 194 6% % first preferred (quar.)...--.---- 1% |July 1] Holders of rec. June 1 
American Tobacco, preferred (quar.)-.-| 1% |July 1) Holders of rec. June 10e | Commercial Solvents, class A (quar.)..-| $1 July 1] Holders of rec. July 1g 
Amer. Typefounders, com. (quar.) - - - - - 2 j|July 15) Holders of rec. July 3a Preferred (quar.) .....-.----------- 2 July 1] Holders of rec. July 1g 
Preferred (quar.)....-------------- 1% |July 15) Holders of rec. July 3a | Congress Cigar (quar.) (No. 1) -------- 75c. |July 1] Holders of rec. June 15g 
Amer. Wholesale Corp., pref. (quar.)...| 1% |July 1) Holders of rec. June 21a | Conley Tank Car, com. (quar.)-------- 50c.|June 30] Juned20 to June 30 
Amer. Window Glass, com. (quar.).....| 1% |July 1] Holders of rec. June 184 | Conlon Corporation, com. (quar.) -.---- *25c. |July 2]*Holders of rec. June 22 
. . fea 1% |July 1) Holders of rec. June 18a en Pen... 8: cL cueneedanad *12\%clJuly 2]*Holders of rec. June 22 
American Woolen, pref. (quar.)........ 1% |July 15) June 16 to June 24  . | 2 ar *1% |July 31]*Holders of rec. July 22 
Armour & Co., Ill., pref. (quar.).....- 1% |July 1| Holders of rec. June 10a | Consolidated Lead & Zinc A (quar.) -..|62%c.|July 1] Holders of rec. June 15 
Armour & Co. of Del., pref. (quar.)..--| 1% |July 1) Holders of rec. June 10¢ | Consol. Mining & Smelting of Canada..] 75c. |July 15] Holders of rec. June 30g 
Armstrong Cork, com. (quar.).-....-.-.- $1.50\July 1) June 18 to July 1 (SE eGR eas age ERTL ARE? $3 July 15] Holders of rec. June 30g 
Preferred (quar.)..---------------- 1% |July 1) June 18 to July 1 [| Continental Baking, com., class A (qu.).! $2 [July 1] Holders of rec. June 14g 
Artloom Corporation, com. (quar.)....| 75c. |July 1] Holders of rec. June i Preferred (quar.)....-------------- $2 July 1] Holders of rec. June 14g 
Asbestos Corp. of Canada, pref. (quar.).| 1% |July 15] Holders of rec. July Continental Can, com. (quar.)-.------- $1.25) Aug. 16] Holders of rec. Aug. 5g 
Associated Dry Goods, com. (quar.)...-| 63c. |Aug. 2] Holders of rec. July 10 Preferred (quar.)...--------------- 1% |July 1] Holders of rec. June 19g 
First preferred (quar.)...-..-.-.-...- 1% |Sept. 1| Holders of rec. Aug. 14 Converse Rubber Shoe, common (qu.).-| 2 July 1] Holders of rec. June 15g 
Second preferred (quar.)..-.----.---- 1% |Sept. 1| Holders of rec. Aug. 14 | Coty, Inc. (quar.)_......------------- $1 |June 30] Holders of rec. June 19g 
Associated Oil (extra) . --------------- 40c. |July 24) Holders of rec. June 30a | Craddock-Terry Co., common (quar.)..| 3 June 30] June 17 to June 30 
Auburn Automobile (quar.).-....----- $1 July 2| Holders of rec. June 22a First and second preferred. ........- 3 June 30] June 17 to June 30 
Stock dividend. .........-..--.-.-. e5 |Aug. 2) Holders of rec. July 20a ) ~ ieee eee 3% |June 30] June 17 to June 30 
SE SEL. scgnaaponscasescncs e5 Nov. 2] Holders of rec. Oct. 20a | Creamery Package Mfg., com. (quar.)_-| 50c.|July 10] July 1 to July 10 
Austin Nichols & Co., pref. (quar.) ~~ - 1% |Aug. 1) Holders of rec. July 15a Preferred (quar.)....-------------- 1% |July 10] July 1 to July 10 
Babcock & Wilcox (quar.).........-.. 1% |July 1] Holders of rec. June 20¢ | Crown Finance Corporation..-..------ $4 July 2] June ll to July 2 
Ce indrntéosnesascascenesesus 1% j|Oct. 1) Holders of rec. Sept. 2046 Preferred (quar.)..<--------------- $1.75|July 2] June 11 to July 2 
Sl nbacadsadseneveessceosess 1% |Jan2 27| Holders of rec. Dec. 20@ | Crucible Steel, com. (quar.).---------- 1% |July 31] Holders of rec. July 15g 
RINE owe cecccccococsccceccscs: 1% |Aprl'27| Holdersofrec.Mar.20'27¢ ee eae 1% |June 30! Holders of rec. June 15g 
Balaban & Katz, common (monthly)...| 25e. |July 1) Holders of rec. June 194 | Cuban-American Sugar, com. (quar.)..-| 50c. |July 1{ Holders of rec. June 
Common (monthly). .-.-.-....----.. 25e. |Aug. 2] Holders of rec. July 20 Preferred (quar.).. .-------------- 1% |July 1] Holders of rec. June 4g 
Common (monthly) -..-------- ----| 25c. |Sept. 1) Holders of rec. Aug. 20 Cuban Tobacco (No. 1)...------------ 2% |June 30) Holders of rec. June 15 
Common (monthly) -.-.-...-...-.-..--- 25. |Oct. 1) Holders of rec. Sept. 20 Guitee Cashing oo (St. Louis), pref. (qu.)..| 1% |July 1] Holders of rec. June 19 
Preferred (quar.)........----.....- 1% |July 1| Holders of rec. June 194 | Davis Mills (quar.)........---------- 1% |June 26| Holders of rec. June 12g 
Baldwin Locomotive Works. com. & pf.| 3 |July 1) Holders of rec. June 5a] Detroit & Cleveland oe (quar.).| $1 July 1] Holders of rec. June 15g 
Barnhart Bros.& Spind., lst & 2d pf (qu.)| 1% |dJuly31) Holders of rec. July 24a | Detroit Creamery (quar.)....--------- 40c.\July 1) June 20 to July 1 
Barnsdall Corp. class A & B (quar.)..... 50e. |July 1) Holders of rec. June 15a | Detroit Steel Products, pref. (quar.)-...| 1% |July 1] Holders of rec. June 20g 
Bayuk Cigars, first preferred (quar.)...| 1% |July 15| Holders of rec. June 30a | Devoe & Raynolds, Inc.,com.A&B qu] 60c. |July 1|) June 20 to June 30 
Convertible second npreferred (quar.).| 1% |July 15!) Holders of rec. June 30a First and second preferred (quar.)....| 1% |July 1| June 20 to June 30 
Eight per cent second pref. (quar.)...| 2 July 15) Holders of rec. June 30a | Devonian Oil (special) .......--------- 20c. |July 1] June 11 to June 30 
Beatrice Creamery, com. (quar.) - - ~~ --- $125\July 1) Juned20 to June 30 | Dictograph Products Corp., pref.(qu.)--| 2 July 15) Holders of rec. June 30 
Preferred (quar.)..-...........-..- 1% |July 1) Juned20 to June 30 Dodge Bros., pref. (quar.)..-.-------- 1% |July 15| Holders of rec. June 2&4 
Beech-Nut Packing, common (quar.)...| 60c. |July 10] Holders of rec. June 25a | Doehler Die-Casting, pref. (quar. Diesmerns 1% |July 1) Holders of rec. June 18g 
0 OU ee 1% |July 15] Holders of rec. July 1a] Dome Mines. Ltd. (quar.)..--..------ c. |July 20) Holders of rec. June 
Belding-Hemingway Co. (quar.)....._. 75e. |July 1) Holders of rec. June 21a | Dominion Glass, com. & pref. (quar.)_-| 1% |July 2] Holders of rec. June 15 
Belgo-Canadian Paper, com. (quar.)....| 1% |July 10) Holders of rec. June 30 Dominion Stores, common (quar.) -.--.-- 60c. |July 1] Holders of rec. June 10g 
PeetEree (BEEP Jacccocccccceccccce 1% |July 2] Holders of rec. June 5 I a July 2} Holders of rec. June 30g 
Bendix Corporation, class A (quar.)....| 50c. |July 1} Holders of rec. June 15a na 3% |July 2!| Holders of rec. June 30g 
OE BOONES CUE) oc ceccccccesecsccs 50c. |July 1| Holders of rec. June 20 Dominion Textile, common (quar.)--..-- $1.25\July 2) Holders of rec. June 15 
Bethlehem Steel, 7% > pref. ke 1% |July 1} Holders of rec. June 1 eS OS eee ae 1% |July 15) Holders of rec. June 30 
Eight per cent pref. dS ee 2 July 1| Holders of rec. June 1 Douglas-Pectin Corporation (quar.)....| 25e. |June 30) Holders of rec. June ig@ 
 -' jo Oe 25 June 29| Holders of rec. June 22a | Douglas (W. L.) Shoe. vref. (quar.)....| 1% |July 1] Holders of rec. June 15 
Bingham. Mines (quar.)-.......-- eoscul OO June 30| Holders of rec. June 194 | Draper Corporation (quar.)....--...-- 2 July 1) Holders of rec. May 29 
Bohn Aluminum & Brass (quar.)._..... 25c. |July 1) Holders of rec. June 15a | Dunham (James H.) & Co.,com. (quar.)| 1% |July 1] Holders of rec. June 16a 
et rt CTD. ccnéonedtineseneoda 75e. |July 1] Holders of rec. June 18a First preferred (quar.)......--.-.-.-- 1% |July 1) Holders of rec. June l6a 
DE Wn ndcasastneeisennesesce 3 |June 30) Holders of rec. June 1a Second preferred (quar.)....-.--..--- 1% |July 1) Holders of rec. June 16a 
Bowman-Biltmore Hotels, Ist pf. (qu.).| 1% |July 1] Holders of rec. June 16a | duPont (E.1.) de Nem.&Co. com .(extra 4 July 3) Holders of rec. June la 
Bridgeport Machine, pref. (quar.) .....- 1%4 |July 1| Holders of rec. June 20 Debenture stock (quar.).......-..-- 1% |July 26! Holders of rec. July 10a 
Brillo Manufacturing, pref. A (quar.)--| 50c. |July 1) Holders of rec. June 15a | Eagle-Picher Lead. common (quar.) ....| 40¢. |Sept. 1| Holders of rec. Aug. 15 
British American Oil (quar.)..........- 62\c.\July 2) June 18 to June 30 OS | OT Serre eas 40c. |Dec. 1| Holders of rec. Nov. 15 
British-Amer. Tobacco, ord’y (interim) (@) June 30) Holders of coup.No.11lg | Eastern Rolling Mill (quar.).........-- 37%ec \|July 1] June 16 to July 1 
Ordinary (payable in ordinary stock).| (z) |July 1|*Holders of ree. July 1 das Se iS aS ee ae, 12%c.\July 1] June 16 to July 1 
British Columbia Fish & Packing (quar.)| 144 |Sept.10| Holders of rec. Aug. 31 Eastern Steamship Lines, pref. (quar.).._| 87‘¢c|July 15] Holders of rec. July 8a 
GION 0 cnccsocesteececcecesca-- 1}4 |Dec. 10) Holders of rec. Nov. 30 First preferred (quar.)............-- 1% |July 1) Holders of rec. June 24a 
Brown & Williamson Tobacco, com. (qu.)} 144 |July 1) Holders of rec. June 19 Eastman Kodak. common (quar.)......| $1.25 |July 1] Holders of rec. May 29a 
fh. 1% |July 1) Holders of rec. June 19 S| .,.l eee 75e. |July 1) Holders of rec. May 29a 
Brunswick-Balke Coliender, pref. (quar.)| 134 |July 1) Holders of rec. June 21 PINGING QUIRED) pocccccccacncseses 1% |July 1} Holders of rec. May 294 
REE GEN GO cnccececcsscecnsess 50c. |July 1) Holders of rec. June 16a | Economy Grocery Stores, com. (quar.)._| 25c. |July 15| Holders of rec. June 25 
Pe Pn denedscsecedscoce< 75e. |July 1) Holders of rec. June 19 Edmunds & Jones Corp., com. (quar.)..| 75¢. |July 1] Holders of rec. June di9 
Bucyrus Co., com. and pref. (quar.)...-| 1% |July 1] Holders of rec. June 19 PY GE Dc cccacscoudancsens 1% |July 1) Holders of rec. June d19 
Bulkley Bidg. (Cleveland), pref. (quar.)| 1 July 1) June 21 to July 1 Egyptian Portland Cement, com. (qu.)..| 40c. |July 1] Holders of rec. June 19 
. Burns Bros., pref. (quar.)......-...-.- 1% |July 1] Holders of rec. June lfa 0” OO ees 1% |July 1) Holders of rec. June 19 
Prior preferred (quar.) -...- Sanerenss 1% |Aug. 2! Holders of rec. July 154 ]| Eisenlobr (Otto) & Bros.. pref. (auar.)._.| 1% lJuly 1] Holders of rec. June 216 
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7 | Per Books Closea Per When Books Closed. 
Name of Company. | Cent. \Payable Days Inclusive. Name of Company. Cent. |Payable. Days Inclusive. 
| 
Miscellaneous (Continued) . | Miscellaneous (Continued). 
Elder Mfg., Ist pref. (quar.)_........-- 2 July 1} Holders of rec. June 19 gt ll er ee 25c.;June 30} Holders of rec. June 12a 
Electric Auto-Lite See $1.50\July 1) Holders of ree. June 23a | Hood Rubber, common (quar.)....---- $1 June 30} June 20 to June 30 
Electric Controller & Mfg., com. (qu.)--| $1.25 |July 1| Holders of rec. June 19a OS a ere $1.75|Aug. 1] July 21 to Aug. 2 

beep i St es 1% \July 1) Holders of rec. June 19a Preference stock (quar.)..........-. $1.87/Aug. 1] July 2 to Aug. 2 
Electric Storage Battery, com. & pf. (qu)| $1.25\July 1) Holders of rec. June 18a | Hoover Steel Ball SU cccacmtonate’ 3 July 1] Holders of rec. June 24a 
Electric Vacuum Cleaner (quar.).----- $1 |Juiy 1| June 20 to Juiy 1 I re e€10 |July 1] Holders of rec. June 24¢ 

SOUREROR (OR88E).. 2. co cccccccccccene $1 |July 1; June 20 to July 1 Hudson Motor Car (quar.)_........-.. 87'4c|July 1] Holders of rec. June 15a 

a OO ees | 1% |July 1] June20 to July 1 Humble Oil & Refining (quar.)_._._._- 30c. |July 1] June 17 to June 30 
Elliott Fisher Co., com. & com. B (qu.)-| $1.50/July 1| Holders of rec. June 15a ___. Sa rss 20c. |July 1] June 17 to June 30 

Common and common B (extra) -_-_-- $1 July 1) Holders of rec. June 15a | Huttig Sash & Door, pref. (quar.)__--_- 1% |July 1} June 20 to June 30 

ONE CUED. cca cadugmenens 1% \July 1) Holders of rec. June 15a | Hydraulic Press Brick, pref. (quar.)_...| 144 |July 1} Holders of rec. June 25 
Ely-W alker Dry Goods, first preferred_.| 344 |July 15, Holders of rec. July 4 | Ideal Cement, com. (quar.)_..-.----.-- $1 July 1] Holders of rec. June 15¢ 

Second preferred.......<-..----.-.-- 3 \July 15| Holders of rec. July 4 I a mime wal 1% |July 1] Holders of rec. June 15a 
Emerson Elec. Mtfg., pref. oS eee 1% |July 1) Holders of rec. June 20 Uilinois Brick (quar.)................. 2.4 |July 15} Holders of rec. July 3 
Empire Safe Deposit (quar.).......---- 1% |June 30| Holders of rec. June 22a Ea 2.4 |Oct. 15) Holders of rec. Oct. 4 
Endicott-Johnson Corp., common (qu.)- st. 25 |July 1| Holders of rec. June 18a | [Illinois Pipe Line..._._........___---- 6 June 30} May 28 to June 27 

‘OD CED 5 cancénicsctensness 1% |July 1] Holders of rec. June 18a | Imperial Tobacco of Canada, ordinary_-| 1% |June 29] _...-...-------.-----. 
Equitable Office Bldg. Corp., com. (qu.)| $1.2! 5| July 2) Holders of rec. July 1 Independent Oil & Gas (quar.)_.__...- 25c. |July 19] Holders of rec. June 286 

a Dee | 134 |July 1} Holders of rec. June 24a | Independent Pneumatic Tool (quar.)...| $1 July 1} June 22 to June 30 
Erupcion Mining (quar.).........-.--- 7‘c.|July 5) Holders of rec. June 18a | Indian Motocycle, com. (quar.)_.....-- 50c. |July 1] Holders of rec. June 21a 

Mi eGebibkeddnndddnsaeancadwe | 2}4c.|July 5) Holders of rec. June 18a RE CD nn eeumane 1% |July 1] Holders of rec. June 21a 
Fair (The), com. (menthiy) ....<cces- | 20c. |July 1| Holders of rec. June 19a | India Tire & R., new no par com.(No.1)| 62!sc|July 1| June 22 to June 30 

Common (monthly)...............- 20c. Aug. 1| Holders of rec. July 20a a” gS are 1% |July 1] Holders of rec. June 21 

... .. f "} See 1% \|Aug. 1) Holders of rec. July 20a | Industrial Acceptance, com_.........-- 50c. |July 1) Holders of rec. June 19 
Fairbanks-Morse & Co., com. (quar.)_.| 75c. June 30| Holders of rec. June 15a First preferred (quar.)..........-.--. 1% |July 1| Holders of rec. June 19 

A eee eee 75¢. Sept. 30| Holders of rec. Sept. 15a Second preferred (quar.)_........--- July 1] Holders of rec. June 19 

tpg Rae 75e. |Deec. 31) Holders of ree. Oct. 15a Second preferred (extra). ........--. 44 |July 1] Holders of rec. June 19 

BOOIOe GUE Do rdicciecns cascaess | 1% \Sept. 1} Holders of rec. Aug. 14a | Ingersoll-Rand Co., common (special) _.| $1 July 1] Holders of rec. June 10a 

Sea ETS 1% |Dee. 1| Holders of rec. Nov. 15a PRs abies cnsineaeenuesaed adios 3 July 1| Holders of rec. June 10a 
Famous Players-Lasky Corp., com.(qu. )) $2 | July 1| Holders of rec. June 15a | Inland Steel, preferred (quar.)....._-_- 1% |July 1] Holders of rec. June 15 

ee $2 Oct. 1| Holders of rec. Sept. 15a Inspiration Consol. Copper (quar.)-.... 50c. |July 6] Holders of rec. June 17a 

Common (xtra)... ..ccccccccccccces | $$2 Aug. 10 Holders of rec. June 30a | Interlake Steamship (quar.)_......-..- $1.25 |July 1) Holders of rec. June 19 

BS ED in i ea 2 | Aug. Holders of rec. July 15a | Internat. Business Machines (quar.) --- 75c.|July 10) Holders of rec. June 22a 
Fanny Farmer Candy Shops, pref. (qu.)| July i Holders of rec. June 15a | Internat. Buttonhole Sew. Mach. (qu.).| 15c. |July 1| Holder of rec. June 15 
. ow dS rer 2" June 30|*Holders of ree. June 17 International Cement, common (quar.).| $1 June 30} Holders of rec. June 154 

_ _. =F aire eee *3 June 30\*Holders of rec. June 17 2 eee 1% |June 30] Holders of rec. June 154 
Faultiess Rubber, com. CO J caxcae ns 50c.|July 1) Holders of ree. June 15 International Harvester, com. (quar.)..| 1% |July 15] Holders of rec. June 25a 
Federal Motor Truck eae 30c. \July 1) June 20 to July 1 Internat. Match Corp., partic. pref.(qu.) 80c.jJuly 15] Holders of rec. June 25a 
Feltman & Curme Shoe Stores— International Nickel, com. (quar.)._._- 50c. |June 30} Holders of rec. June 17a 

Common, class A (quar.).....-.-..-- 62%e. July 1| Holders of rec. June 1 Internat. Paper, 6% pref. (quar.).-..-- 1% |July 15; Holders of rec. July 2a 

ee $1.75 \July 1) Holders of rec. June 1 Seven per cent pref. (quar.)-.....--- 1% |July 15] Holders of rec. July 20 
Fifth Avenue Bus Securities (quar.)....| 16c. |July 16) Holders of rec. July 2a | Internat. Projector Corp., com. (quar.) | 25c. |July 1] Holders of rec. June 15 
Fifth Avenue Coach Co. (quar.).....-- *50c. |July 15 *Holders of rec. July 1 $7 preferred (quar.)................ $1.75|July 1] Holders of rec. June 15 
Financial Investing, Ltd_..........--- 25c. |July 1) Holders of rec. May 31 (nternational Salt (quar.)...........-- 1% |July 1] Holders of rec. June 15a 
Firestone-Apsiey Rubber, pref... ------ 3% |June 30) Holders of rec. June 21 {nternational Shoe, com. (quar.).....-- $1.50 |July 1] Holders of rec. June 154 
First National Pictures, first pref. (quar.)| 2 July 1| Holders of rec. June 15a Common (quar.).............-.--- $1.50)Oct. 1] Holders of rec. June 15a 
First National Stores, com. (quar.).._-- | 374e\July 1| Holders of rec. June 18a Preferred (monthly) ....-.....-.... 44 |July 1] Holders of rec. June 15 

tS Sa 2 July 1)*Holders of rec. June 18 Internat. Silver, com. (quar.) cucaiiieaine 1% |July 1] Holders of rec. June 15a 

First preferred (quar.)...........-.-- *1% |July§ 1 *Holders of rec. June 18 oo fe 1% |July 1] Holders of rec. June 15a 
Fleischmann Co., common (quar.)...-- 50c. |July 1)| Holders of rec. June 15a | Intertype Corp., Ist pref. (quar.)__.__. $2 |July 1] Holders of rec. June 15 

Sere 25c. |July 1) Holders of rec June 15a Second preferred (quar.)_.......-.-.-. $3 |July 1] Holders of rec. June 15 

> eee 1% |July 1| Holders of rec. June _ Island Creek Coal, com. (quar.)_...--.-- $4 July 1] Holders of rec. June 24a 
Foote Bros. Gear & Mach., com. (quar.)| 25c. |July 1) June 21 to June 30 a. eee $1.50| July 1] Holders of rec. June 24a 

| 6S rere 1% |July 1) June21 to June30 | Jewel Tea, preferred (quar.).........-. 1 July 1} Hoiders of rec. June 17a 

Preferred (quar.)............-...-- 1% |Oct. 1) Holders of rec. Sept. 20 Pref. (account accumulated dividends)| 2% |July 1] Holders of rec. June 17a 

Preferred (quar.)_.........-....--- 1% |Janl'27| Holders of rec. Dec 20 Jones & Laughlin Steel, pref. (quar.)...]| 1% |July 1] Holders of rec. June 15a 
Forhan Company, common (quar.) .---- 25c. |July 1| Holders of ree. June 15a | Jordan Motor Car, common (quar.)....| 75c. |June 30| Holders of rec. June 21a 

Ct DORR .ccdreseusscdndonsé 40c. |July 1| Holders of rec. June 15a Preferred (quar.) _.......-.....-.-- 1% |June 30] Holders of rec. June 21 
Fox Film Corp., com. A and B (quar.)_.| $1 July 15| Holders of rec. June 30a | Kaufman Dept. Stores, pref.(quar.)....| 1% |July 1] Holders of rec. June 216 
Gabriel Snubber Mfg., com. A & B (qu.)| 62%c.\|July 1) Holders of rec. June 15a Preferred (quar.)...... siaawineien 1% |Oct. 1] Holders of rec. Sept. 20¢e 

Common, classes A and B (extra)_..-|62%c.|July 1| Holders of rec. June 15a Preferred (quar.)............-..... 1% |Jan2'27| Holders of rec. Dec. 20¢ 
Galena-Signal Oil, old & new pref. (qu.)-| 2 June 30, Holders of rec. June 10a | Kaynee Co., preferred (quar.)__.....-. 1% |July 1] Holders of rec. June 19 
General American Tank Car, com. (qu.)| $1.50)July 1) Holders of rec. June 15a | Kayser (Julius) & Co., pref. (quar.)....]| $2 July 1] Holders of rec. June 18@ 

Preferred (quar.)..........-.....-. 1% |July 1) Holders of rec. June 15a | Kelley Island Lime & Transp. (quar.)..| 2 July 1] June 22 to July 1 
General ~y class A (quar.)......-- $1.25 |July 1) Holders of rec. June 17 Switchboard & Supply— 

Preferred (quar.)..............-.--- $2 June 30) Holders of rec. June 19a New common ($10 par) (No. 1)-_.-.--- 32M%eclJuly 31] Holders of rec. July 3 
General Cigar ‘Gebenbare pref. (quar.)..| 1% |July 1) Holders of rec. June 24a New preferred (No. 1)..........---- $1.75|July 31) Holders of rec. July 3 
General Electric, new no par com.(quar.)| 75c. |July 15| Holders of rec. June 7a | Kelsey Wheel, common (quar.) _..-.--.-- 1% |July 1] Holders of rec. June 18a 

New no par com. (in special stock)...| e$1 /|July 15) Holders of rec. June 7a | Kennecott Copper Corp. (quar.)_....-- $1 July 1] Holders of rec. June 4a 

Special stock (quar.).......-..----- 15c. |July 15) Holders of rec. June 7a | Keystone Watch Case (quar.)-_-.... jun © July 1] Holders of rec. June 194 
General Fireproofing, common (quar.)..|*30c. |July 1|*Holders of rec. June 20 King Philip Mills (quar.)...........-- 1% |July 1] Holders of rec. June 19a 

GD CINE kc kcicccscoduscecex *70c. |July 1)*Holders of rec. June 20 Kinney (G. R.) Co., _ com. (quar.).| $1 July 1] Holders of rec. June 194 

PE SOUP Dn ccicinc cccctaccoces *1% |July§ 1)*Holders of rec. June 20 Kirby ae Piidesacesensaonatve 1% |Sept.10} Sept. 1 to Sept.10 

Leather, pref. (quar.).......-- *1% |\July 1\*Holders of rec. June 15 | Quarterly...................--..-- 1% |Dec. 10] Dec. 1 to Dec. 10 
General Motors Corp., com. (extra)...-| $4 July 2) Holders of ree. May 24a | Knox Hat, "pelos pref. (quar.)........-. $1.75|July 1] Holders of rec. June,l5a 

Seven per cent pref (quar.).......-.-.- 1% |Aug. 2) Holders of rec. July 5a | Kraft Cheese, com. (quar.).........--.. 37%clJuly 1] Holders of rec. June 18a 

Six per cent debenture, pref. (quar.) -| 1% |Aug. 2} Holders of rec. July 5a Common (payable in common stock)-| f1% |July 1] Holders of rec. June 18a 

Six per cent pref. (quar.).........--- 1% |Aug. 2] Holders of rec. July 5a | Kresge Dept. Stores, pref. (quar.) --.--.- 2 July 1| Holders “ rec. June 15a 
Gen'| Outdoor Advertising, com. (No. 1)| 50c. |July 15| Holders of rec. July 3a@ | Kresge (8S. 8.) & Co., com. (quar.)-..--- 30c.|June 30} Holders of rec. June 15a 
General Railway Signal, com. (quar.)..-| $1 July 1) Holders of rec. June 10a Preferred (quar.).e«c--.-----.-+---- 1% |June 30] Holders of rec. June 15a 

CE CEN. 8. ctacccsecoscns 50c. |July 1| Holders of rec. June 10a | Kress (S. H.) & Co., pref. (quar.)_...-- 1% |July 1] Holders of rec. June 194 

OS EEE 1% |July 1) Holders of rec. June 10a | Kuppenheimer (B.) & Co., common._.__| $1 July 1] Holders of rec. June 2446 
General Tire & Rubber, pref. (quar.)_..| 1% |July 1) Holders of rec. June 19 La Salle Extension University, com.(qu.)}| 1% {July 1] Holders of rec. June 21 
Gibson Art, com. (quar.)..........--- d5c\June 30; June 20 to June 30 ys. ff 2 a 1% |July 1) Holders of rec. June 21 

Preferred (quar.)..........-------- *:% |Juned30, June 20 to June 30 Laciede-Christy Clay Prod., pref. (qu.)-| 1% |July 1| Holders of rec. June 21 
Gimbel Grothers, pref. (quar.).......-- *1% |Aug. 1)*Holders of rec. July 17 Lake Torpedo Boat, lst preferred -.-.-.--. hia June 30| Holders of rec. June 194 
C.G. Spring & Bumper Co.— Lambert Company, common.........-. 87%clJuly 1] Holders of rec. June 10a 

Common (in com. stk. on each 10 shs.)| {3-10 |Aug. 15| Holders of rec. Aug. 7 ee 25c. |July 1] Holders of rec. June 19 

Common (in com. stk. on each 10 shs.)| {2-10 |Nov. 15) Holders of rec. Nov. 8 Laurentide Company Gl Dacascccece 1% |July 2] Holders of rec. June 17 

Common (in com. stk. on each 10 shs.)| [3-10 |Febl1527| Holders of rec. Feb.8'27 | Lawyers Mortgage Co. (quar.) -__-..--- 3% |June 30| Holders of rec. June 21 

oo eS eee 2 July 1) Holders of rec. June 24 Lawyers Title & Guaranty (quar.) -.-.-. 2% |July 1) Holders of rec. June 19a 
Glidden Company, com. (quar.)-....--- 50c.|\July 1) Holders of rec. June 16a | Lawyers Westchester Mtge. & Title (qu.)| 2 July 1] Holders of rec. June 16 

PreGervea GGUR.) ccccsccccccccccce- 1% \July 1) Holders of rec. June 16a | Lehigh Valley Coal Sales (quar.).....~- July 1| Holders of rec. June 17a 
Globe Wernicke Co., pref. (quar.)..---- 1% |July 15) Holders of rec. June 30a | Libby, MeNeill & Libby, pref. ...--~--- 3% |July 1] Holders of rec. June 11 

h (B. F.) Co., preferred (quar.)-| 1% |July 1| Holders of rec. June 15a | Life Savers, Inc., (quar.)............. 40c. |July 1] Holders of rec. June 15a 
Goodyear Tire & Rub., 8% prior pf.(qu.), 2 |July 1, Holders of rec. June 15a | Liggett & Myers Tobacco, pref. (quar.).| 1% (July 1) Holders of rec. June 15a 

Preferred (quar.)....-..-.---------- 1% \July 2) Holders of rec. June ia | Lion Oil Refining (quar.).........-..-- *50c. jJuly 27|*Holders of rec. June 30 
Goodyear Tire & Rub. of Can., pf. (qu. )| 1% July Holders of rec. June 15a | Loew’s. Inc. (quar.)._..............-- 50c. |June 30| Holders of rec. June 12a 
Gossard (H.W .) Co., com. (monthly) . - ..*|33 1-3e\ July 1 *Holders of rec. June 21 Long Bell Lumber, class A (quar.)--.-..-. $1 June 30| Holders of rec. June 106 

Common (monthly) ....-.-.------- *|33 1- -3c| Aug. 1 Holders of rec. July 21 | Loose-Wiles Biscult, 1st pref. (quar.)...| 1% |July 1] Holders of rec. June 18a 

Common (monthly) ._......-.--..-- */33 1-3c Sept. 1|*Holders of rec. Aug. 21 Second preferred (quar.)........-.-- 1% |Aug. 1| Holders of rec. July 19a 
Gotham Silk Hosiery Co., Inc. (quar.)..| 624c. July 1| Holders of rec. June 15a | Lord & Taylor, com. (quar.)......---- 2% |July 1] Holders of rec. June 17a 
Goulds Pumps, Inc., com. (quar.)------ 1% |July il Holders of rec. June 19 Lorillard (P.) Co., common (quar.)...-.- 3 July 1] Holders of rec. June 15a 

,...lUuR UO ee ae 1% {July 1) Holders of rec. June 19 POUND GN Joccacecescsaccsces 1% |July 1] Holders of rec. June 15a 
Grasselli Chemical, com, (quar.)------- 2 June 30) June 16 to June 30 Ludlum Steel (quar.).............-... 50c. |July 1} Holders of rec. June 194 

GO De... Cece mendes s< 1% |June 30| June 16 to June 30 MacAndrews & Forbes, com. (quar.)...| 65¢c. |July 15] Holders of rec. June 30a 
Great Lakes Towing, common (quar.) - -| 1% June 30 Holders of rec. June 15 ao. ._ tk 2) [eS 1% {July 15| Holders of rec. June 30a 

ff >) Sa 1% July 1 Holders of rec. June 15 Mack Trucks, common (quar.).......-. $1.50|June 30) Holders of rec. June 15a 
Great Western Sugar, com. (quar.)..-.-- $2 \July 2| Holders of rec. June 15a First & second pref. (quar.)......... 1% |June 30) Holders of rec. June 15a 

Puetetred (GUSf.)....-<.scccesccs-- a4 \July Holders of rec. June 15a | Macy (R.H.) Co., pref. (quar.)_......- 1% |Aug. 1] Holders of rec. July 17a 
Greenfieid Tap & Die, 6% pref. (quar.).| 1% |July 1 Holders of rec. June 15a | Magma Copper Co. (quar.)........-.-- 75c. |July 15| Holders of rec. June 

Eight per cent preferred (quar.)..--.- 2 July 1| Holders of rec. June 15@ | Magor Car Corp., com. (quar.)....---- 50c.|June 30) Holders of rec. June 23 
Greif Bros. Cooperage, class A (quar.)..| 80c. July 1)\ Holders of rec. June 15 > £6 is See 1% |June 30) Holders of rec. June 23 
Grennan Bakeries, com. (quar.)...-..-~-- *25c.\July 1 |*Holders of rec. June 15 Mallinson (H. R.) & Co., pref. (quar.)..| 1% |July 1] Holders of rec. June 21a 

Sea | *1% \July 1)*Holders of rec. June 15 Manhattan Electrical Supply (quar.)...| $1.25 |July 1| Holders of rec. June 194 
Group No. 1 Ot Corp. (monthly) a $250 July 10 Holders of rec. July 1 Manhattan Shirt, pref. (quar.)_...---. 1% |July 1] Holders of rec. June 17a 
Guantanamo Sugar, pref. (quar.)....-- 2 July 1) Holders of rec. June 15a | Manning, Maxwell & Moore, Inc. (qu.) 1% |July 2] Holders of rec. June 30 
Guenther Publishing, preferred (quar.).| 2% |Aug. 16) Holders of rec. July 16 Manufactured Rubber, preferred. ...... 3 July 10) Holders of rec. June 30a 

Preferred (acct. accumulated divs.).... A244 Aug. 16 Holders of rec. July 16 Margay Oil Corp. (No. 1).............- 25c.jJuly 10) Holders of ree. June 19 

DO GUE Doc ccccncescteeccss 2% |Nov.16 Holders of rec. Oct. 16 DESTINO OF GHB ). cccccccccaccsccs $1 June 30} Holders of rec. June]19a 

Preferred (acct. accumulated divs.)...| 42% |Nov 16 Holders of rec. Oct. 16 Marlin-Rockwell Co., com. (quar.)....| 50¢. |July 1] Holders of rec. June 21a 
Gulf Oil Co. of Pennsylvania (quar.)....|37%c.\July 1) June 20 to June 24 . f "2 Gs 1% |July 1) Holders of rec. June 21a 
Gulf States Steel, common (quar.)-.-.--- 1% \|July 1) Holders of rec. June 15a | Mathieson Alkali Works, com. (quar.)..| $1 July 1] Holders of rec. June 18a 

GODS. . sc ccdasonedaseuae 1% July 1 Holders of rec. June 15a OU eee 1% |July 1] Holders of rec. June 184 

ST >) See eee 1% Oct. 1) Holders of rec. Sept.15a | May Department Stores, com. (quar. )..| $1.25|Sept. 1| Holders of rec. Aug. 164 

Preterred (SURE .) « c ccccccccessoscc< 1% \Jan2’27 Holders of rec. Dec. 15a PeOeNNe SUUNPD  ccacnccacsceseses 1% |July 1] Holders of rec. June 15¢ 
Hall (C. M.) Lamp (quar. a ae *25c. |\June 30 *Holders of rec. June 28 | — } aioe seaH 1% |Oct. 1] Holders of rec. Sept. 15a 
Hall (W. F.) Print. Co. ((C hic.) (quar.).| 25e. July 31) Holders of rec. July 21 DN esacetudnsedntaate 50c. |Sept. 1| Holders of rec. Aug. 15a 
Hamilton-Brown Shoe (monthly)_._-- l July 1) Holders of rec. June 23 iti tin at it neinme ibe Oc Dee. 1| Holders of rec. Nov. 15a 
Hammermill Paper, pref. (quar.)......-| *1% |July  1|*Holders of rec. June 19 McCord Rs adiator & Mfg., cl. A (qu.)..] 75¢. |July 1] June 19 to June 30 
Hanes (P. H.) Knitting, pref. (quar.) -. 1% |July 1) Holders of rec. June 19 McCrory Stores, preferred (quar.)..... 1% |Aug. 1| Holders of rec. July 20a 
Happiness Candy Stores___.........-- 25c. July 15 Holders of rec. June 30 SN a 1% |Nov. 1| Holders of rec. Oct. 20a 
Harbauer Company (quar.)_........-- 45c. July 1) Holders of rec. June 21 Medart (Fred) Mfg., pref. a oo 2 July 1} Holders of rec. June 20 
Harbison-Walker Refrac., pref. (quar.).. 144 July 20 Holders of res. July 10a | Meletio Sea Food Co., com_.___.._.-.- $2 July 1| Holders of rec. June 25 
Harris Automatic Press_.__._....._._- 75e. \July 1) Holders of rec. June 19 Merchants & Mfrs. Secur., partic. pref_.|62%c|July 1] Holders of rec. June 15 
Heath (D. C.) & Co., preferred (quar.)- 1% \June 30) Holders of rec. June 28 Participating preferred (in stock) - - .. 1 July 1] Holders of rec. June 15 
Hellman (Richard), Inc., partic. pf.(qu.)| 62'%c|Aug. 1) Holders of rec. July 21 Merch. & Miners Transp., com. (qu.)-- - 4e|June 30) Holders of rec. June 15a 
Helme (George W.) Co., com. (quar.)..| 75c. |July 1| Holders of rec. June 14a | Merck & Co., pref. (quar.)......--.--- July 1] Holders of rec. June 17 

Preferred (quar.).....-...--------- | 1% \July 1, Holders of rec. June 14a | Mergenthaler Linotype (quar.).......-. bt .25|June 30} Holders of rec. June 5a 
Hibernia Securities Co., pref. (quar.) 1% \July 1| Holders of rec. June 26 BEA >. Saas 25c. |June 30! Holders of rec. June 5a 
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Per | When Books Closed. | Per | when Books Closed 
Name of Company. Cent. | Payable Days Inciastee. Name of Company. Cent. | Payable. Days Inclusive, 
Miscellanevus (Continued). Miscellaneous (Continued). : 
Merrimack Chemical (quar )__..------ $1.25 |June 30| Holders of rec. June 12 Quaker Wats, common (quar.)-..--.--- 75e. |July 15 Holders of rec. July ia 
Metropolitan Paving rick. pref. (qu.)-| 1% |July 1| June 16 to June 30 fh Ree ae 1% md Holders of rec. Aug. 26 
Mexican Petroleum, common (quar.)...| 3 July 20| Holders of rec. June 20a | Real Silk Hosiery Mills, common wae )} $1 July 1} June 19 to June 30 
EE, I es 2 July 20! Holders of rec. June 30a PGI GONE.) i nctconsnscace = 1% jJuly 1} June 19 to June 30 
Midland Steel Prod., “com. “(quar Aes $1 July 1| Holders of rec. June 15a | Reece Buttonhole Mach. (quar.)..---. 35c. |July 1) Holders of rec. June 15 
Common (extra)............------ 49c. |July 1] Holders of rec. June 15a Reece Folding Mach. (quar.).....-..--. Se. jJuly 1) Holders of rec. June 15 
Participating pref (quar.) I es $2 July 1] Holders of rec. June 15a Regal Shoe, pref. (quar.)---...-------- i % \July 1) Juned20 to a 
Participating pref. (extra)........-- $1 July | Holders of rec. June 15a | Reid Ice Crea... Corp., com. (quar.)..--| 75¢. |July 1| Holders of rec. June 194 
Midway Northern Wil__......-.-.--- le |June 20! Holders of rec. June 19 Reis (Robert) & Co., lst pref. (quar.) - 1% |July i| Holders of rec. June 15a 
Mil) Factors Corp. (quar.)....---..-- 1% |July 1] Holders of rec. June 19 Reliance Mfg., pref. (quar.).......--- 1% |July 1) Holders of rec. June 21a 
GS ne epee 4 |July | Holders of rec. June 19 Remington Arms, Ist pref. (quar.)_---- 1% |July 1) Holders of rec. June 19a 
Mining Corp. of C anada (interim)... ~~ 12%c.\July 15| June 30 to July 13 Remington-Nolseless Typewr., pf. (qu.) 1% |July 15) Holders of ree. July 1 
Missouri-tllinois Stores, cou quar.)..- 20¢ | July i] Holders of rec. June 20 Remington ‘Typewriter, tirst pref. (quar 1% | tuly i] June 16 to July 1 
Montgomery Ward & Co., class A (qu.)_| $1.75\July 1| Holders of rec. June 19a First preferred, series 5 (quar.)_.--- 1% |July 1} June 16 to July 1 
Preferred (quar.) .. -- - 1% |July 1} Holders of rec. June 19¢ Second preferred (quar.)......----- 2 july 3] June 16 to July 1 
Morgan Lithograph, common: (quar ‘ae $1.25 |June 30) Holders of rec. June 18a | Reo Motor Car (quar.).........----- 20c. |July 1| Holders of rec. June 15a 
Mortgage-Lond (0. (quar.).......--- 2 June 40! Holders of rec. June 21 Se lOc. |July 1! Holders of rec. June 154 
Mother Lode Coalition Mines_. -. .|37%e.\June 30! Holders of rec. June lla | Republic Lron & Steel, pref. (quar.)--- 1% |July 1} Holders of rec. June 15@ 
Motion Picture Capital Corp., pret (qu )} 50c. |July 15] Holders of rec. July 1 Reynolds (R. J.) Tobacco— | 
Moto Meter, Inc., class A (quar.)--..--| 90c./July 1] Holders of rec. June 15a Common & common B (quar )-__---- $1.25 |July 1) Holders of rec. June 18 
Mountain & Gulf Oi) (quar.)......---- 2c.|July 15] Holders of rec. July la | Reynolds Spring, pref. A & B (quar.)--- 1% |July 1) Holders of rec. June 15a 
eae le. |July 15] Holders of rec. July la | Richardson & BoyntonCo., part. pf. (qu 75e. \July 1| Holders of rec. June 15 
Mountain Producers Corp. (quar.)-----| 60c. |July 1] Holders of rec. June 15a | Rich‘uan ssrothers (quar.). _.----| $1.50/July i} Holders of rec. June 21 
Munyon Remedy Co (quar.)- 15e.|July 15| Holders of rec. July ila | Royal Baking Powder, com. (quar.) --- 2 June 30| Holders of rec. June 15a 
Nashua Gum, & Coat.Pap., com. (mthbly) 1 2-3\July 15] Holders of rec. June 10 eee 1% |June 30| Holders of rec. June 15a 
ee kl% {July 1] Holders of rec. June 21 Royal i ypewriter, common........--- + | july 1,] Holders of rec. July 10 
Nashua Mfg.. pref. (quar.)...--..---- 1% |July 1! Holders of rec. June 23a pe a Se ee ee 3% july 14 Holders of rec. July 16 
National! Biscuit, common (quar.)---- -- $1 July 15| Holders of rec. June 390 | Ryan Car. preferred (quar.)....------ *2 June 30|)*Holders of rec. June 15 
Se ME.) cacncansnceesanss $1 Oct. 15) Holders of rec. Sept. 30a | Safety Cable (quar.)..........-..----- $1 ow 15) Holders of rec June 30a 
US” eee eee 50c.|July 15|) Holders ot rec. June 30a Safety Car Heat. & Ltg. (quar.)------ 2 July 1} Holders of rec. sune 1440 
Preferred (quar.)...-- 1% |Aug. 31| Holders of rec. Aug. 17a | Safeway Stores, preferred (No. 1)--.--- $1.75\July 1) Holders of rec. June 15 
National Breweries, common “(quar.) - $1 July 2| Holders of rec. June 15 St. Joseph Lead (quar.)........-.-.- 50c. jSept. 20) Sept.10 to Sept. 20 
a... LO, eee eee 1% |July 2] Holders of rec. June 15 Se 25c. |Sept.20| Sept.10 to Sept.20 
National Casket, preferred (quar.)....-| %1% |June 30|*Holders of rec. June 15 DP sikcstdsweaudenebaanw aes 50c. |Dec. 20] Dee. 10 to Dee. 20 
National Dairy Products, com. (quar.) - 75e July 1! Holders of rec. June 21a OE eS rae 25¢ Dec. 20) Dee 10 to Dec. 20 
, oO) aaa 1% |July 1] Holders of rec. June 2ia | St. Louis Nat. Stock Yards (quar.) - . *2 July 1/)*Holders of rec. June 26 
Nat. Enamel. & Stpg., pref. (quar. Fino ms 1% |June 30) Holders of rec. June 10a | St. Louis Rocky Mt. & Pac.Co.,com.(cu \% |June 30] Holders of rec. June 15 
Nationa! Grocer, preferred..........-- 3 July 1) June 20 to June 29 NE, CT nn, ek amman 1% |June 30) Holders of rec. June 15 
ta he 3 Jan1‘'27| Dee. 21 to Dee 31 St. Maurice Valley Corp.. pref. (quar.) 1% |July 2] Holders of ree. June 15 
National Lead, common (quar.).....- 2 June 30] Holders of ree. June lla | St. Regis Paper, common yer leiaaeal 50c. |July 1! Holders of rec. June 15 
National Licorice, common .........--- 2% \July 9] Holders of rec. June 23 Preferred (quar.).....- _.------| $1.75|July 1, Holders of rec. June 15 
PE UNE Di ccutanéunéasuaheoc 1% |June 30] Holders of rec. June 23 Salt Creek Consol. Oll (quar e eek bed 20c. |\July 1) Holders of rec. June 15a 
National Refining, pref. (quar.)...----- 2 July 1] Holders of rec. June 15 Savage Arms, first preferred (quar.)....| *1% 1 *Holders of rec. June 15 
Nationa] Standard Co. (quar.)-.....--- 62'4c\July 1] Holders of rec. June 18 Second preferred (quar.) —_- | 4% |Aug. 16 *Holders of rec. Aug. 2 
Nationa) Sugar Refining (quar.)....-- 1% jJuly 2| Holders of rec. June 7e@ | Schulte Retail Stores, preferred ‘(quar fe | 2 July 1) Holders of rec. June 154 
Nationa! Supply, pref. (quar.)......--- 1% |June 30] Holders of rec. June 19a | Schwartz (Bernard) Cigar (qu.) (in stk.)| €2 July 1 Holders of rec. June 15a 
Nationa) Surety (quar.)...........-- 2% |July 1] Holders of rec. June 18a | Scruges Vandervoort Barney | 
National Tea, common (quar.)....---- $1 jJuly 1] Holders of rec. June 19a ey Capes, 160 POEL... cncnacccncases 3 July 1) Holders of rec. June 20 
Nelson (Herman) Corporation (quar.)- 30c. |July 1] Holders of rec. June 18 Second preferred a cin aicbe 3% |July 1| Holders of ree. June 20 
Nevada Consolidated Copper Co. (qu.)-| 25e. |June 30] Holders of rec. June 15a | Seagrave Corporation (quar.)---------- (1) |July 20) Holders of rec. June 30a 
New Bradford Oil (quar.)........---- 12%c\July 15] Holders of rec. July ila | Seiberling ‘iire& Rubber pref (quar.)--. 2 suly i] Holders of rec. June 19 
New England Equity Corp., pf. (qu.)-- 2 July 1] Holders of rec. June 15 Shaffer Oil & Refining, preferred __....- 1% |July 26) Holders of rec. June 30 
New England Fuel Oi) (quar.)....---- 25c.|July 1] Holders of rec. June 21a | Shattuck (Frank G.) Co (quar.)_...-..| 50¢e. |July 10) Holders of rec. June 214 
New Jersey Zinc (extra) -...-...-.-.-- 2 July 10] Holders of rec. June 19 Shawmut Manufacturing, com. (quar.).| 14% |June 30) Holders of rec. June 21a 
New Orleans Coal Storage & Warehouse| 5 July 2] Holders of rec. June 12 .. .,. 2. 2 ear 1% |June 30| Holders of rec. June 21a 
New York Air Brake, common (quar.)_.| 50c. |Aug. 1] Holders of rec. July 12a | Shell Union Oil, common (quar.).-.-.-.--- 35c. |June 30) Holders of rec. June 2a 
eee es OS. oe becaasée $1 July 1| Holders of rec. 1: ne 9a | Sherwin Williams Co., Can., com. (qu.)! 1% |June 30) Holders of rec. June 15 
N.Y. Title & Mortgage (quar.).....--- 4 July 1| Holders of rec. June 19 . , fF ? es 1% |June 30) Holders of rec. June 15 
Pilttttbnnamnddbaebebnbaadenedee 1 July 1] Holders of rec. June 19 i | eee ee 75c. |June 30} June 22 to June 30 
Pt Se SO ccne sc chbecaneeewes $1.25 |July 15) Holders of rec. June 18 Shreveport-E] Dorado Pipe Line (quar.)| 25e. |July 1| Holders of rec. June 19a 
New York Transportation (quar.)...... 50c. |July 15] Holders of rec. July la EE EE Ie aE 25e. |Oct. 1) Holders of rec. Sept. 20¢ 
Newmont Mining Corp.........-..--- 60c.|July 15? Holders of rec. June 30 Sieloff Packing, com. (quar.)_....---.-- 30c.|\July 1| Holders of rec. June 19 
Newton Steel, com. (quar.)........---- *50c |June 30)*Holders of rec. June 20 Silver (Isaac) & Bro. Co., pref. (quar.).| *1% |Aug. 2|*Holders of rec. July 20 
oO A ee ee eae *1% |June 30)*Holders of rec. June 20 Silver King Coalition Mines (quar.)....| 25c. |July 1} June 22 to June 30 
Niagara Share Co. (No. 1).....------- *20c. |July 15|/*Holders of rec. June 30 Simmons Company, common (quar.)...| 50c {July 1| Holders of rec June 15a 
Nichols Copper Co., pref. (quar.)...-.-.- 1% |July§ 1! Holders of rec. June 21 Simms Petroleum... - _....--..| 50¢c. |July 1) Holders of rec. June 154 
North American Car Corp. (quar.) ----- 62c\July 1] Holders of rec. June 25a | Singer Manufacturing (quar. ) naonaad a * 2% |June 30) June 11 to June 30 
North American Provision, pref. (quar.) 1% |July 1] Holders of rec. June 10a PO aah See eee 2 June 30} June ll to June 30 
DPORETE PUPS LARBs cccaccuscctasssod $3 |July 1] Holders of rec. June 11 Sloss-Sheffield Steel & Iron. pref. (quar.)| 1% July 1) Holders of rec. June 214 
ae Se $1 |July 1) Holders of rec. June 11 Smith(L.C)& Corona Typewr.,com.(qu.)| 50c. |July 1! Holders of rec. June 19a 
Norwalk Tire & Rub., common (quar.).| 20c. |July 1] Holders of rec. June 20a kL... fl ear 1% |July 1| Holders of rec. June 194 
., f - | aa aa $1.75\July 1) Holders of rec. June 20a | South Penn Oil, new $25 par stk. (qu.) | 37'‘sc|June 30) June 13° to June 30 
Novadel Process Corp., pref. (No. 1)..-| 25c¢.|July 1] Holders of rec. June 25a | South Porto Rico Sugar, com. (quar.) - 1% |July 1} Holders of rec. June 10a 
Nunnally Company .................-. 75c. |June 30) Holders of rec. June 19a 2 eee 2 July 1} Holders of rec. June 10a 
Ogilvie Flour Mills (quar.)..........-. $1.25|July 25| Holders of rec. June 21a | Southeastern Express. __.............- 3% |July 1} June 18 to June 30 
ff 9 ~"" S re eea 50c. |June 30) June 6 to June 30 Southern Baking, pref. (quar.)_.....--- 2 July 1) Holders of rec. June 174 
iN sch atin GGdidewendien wdiaaiuaied 25c. |June 30; June 6 to June 30 Southern Dairies, class A (quar.).....- *$1 July 31|)*Holders of rec. July 15 
Oll W ell Supply. common (quar.)_...-- 50c. |July 1] Holders of rec. June 15¢ | Southwest Pa. Pipe Lines (quar.) _--.-- $1 July 1) Holders of rec. June 15 
jf"? eee ee eee 1% |Aug. 2| Holders of rec. July 15 Sparks-Withington, com. (quar.)_.-...- 25e |\June 30) Holders of rec. June 19 
Omnibus Corporation, pref. (quar.)....| 2 July 1] Holders of rec. June 18a DE GR Dg ae conesnaddsvseds 1% |June 30| Holders of rec. June 19 
Onondaga Silk, pref. (quar.).........-- *2 July 1)*Holders of rec. June 25 Spicer Mfg. pref. (quar.).........-. 2 july | Holders of rec. June 214 
Orpheum Circult, common (monthly)...| 162-3\July 1] Holders of rec. June 19a | Standard Commercial Tobacco, com.(qu) 25c.\July 1| Holders of rec. June 23 
Peeeevee COUR.) ..cccccessdutosess 2 July 1] Holders of rec. June 15a WINNIE, Datacd theese odin ame garkedada 3% |July 1| Holders of rec. June 23 
Otis Elevator, com. (quar.)..........-- $1.50\July 15| Holders of rec. June 30a | Standard \iilling, com. (quar.)..---.-- 1% |June 30) Holders of rer, June 184 
oo See 1% |July 15) Holders of rec. June 30a ,... 2 ea 1% |June 30} Holders of re, June 184 
PE BONNE Dcasasdddecekanecse 1% /|Oct. 15) Holders of rec. Sept. 30a | Standard Oj! (Kentucky) (quar.)_..-.--. $1 June 30} June 16 to June 30 
PD GD. 6 wnceduecabenacde 1% |Janl5'27| Holders of rec. Dec. 3la@ | Standard Ol) (Ohio), com. (quar.)_-.-.- 2% \July 1| Holders of rec. May 28 
Overman Cushion Tire, com. A (quar.).| 1% |July 1] June 19 to July 1 Standard Plate Glass, prior pref (quar. 1% |July 1] Holders of rec. June 194 
Ce 2 COMED. cocccncesscadece 1% |\July 1] June 19 to July 1 Standard Screw, common (quar.)-.--- 2'4 |July 1) Holders of rec. June 17 
Ps SN Dn aseemesiondeaws 1% |July 1} June 19 to July 1 ,, ee eee 3 July 1} Holders of rec. June 17 
Ovington Bros., common...........-- 30c. |July 1) Holders of rec. June 15 Stanley Co. of America (quar.)._..-.-.- 75c.\July 1} June 20 to June 30 
Participating preferred............- 40c. |July 1] Holders of rec. June 15 State Theatre Co. (Boston), pref. (qu.).| 2 July 1) Holders of rec. June 194 
Owens Bottle, com. (quar.)...........- 75c |July 1! Holders of rec. June 15a | Steel Products Corp., com. (quar.)--..- 3 July 1) Holders of rec. June 21 
TO (Ds. cssensoneeaseone 1% |July 1] Holders of rec. June 156 | Stern Brothers. com. (quar.)_...-...- $1 July 1| Holders of rec. June 19 
Packard Motor Car, com. (quar.)...-.- 50c. |July 31\Holders of rec. July 15a OY Ee ea rare $1 July 1) Holders of rec. June 194 
Paige-Detroit Motor Car, com. (quar.).., 45¢. |July 1, Holders of rec. June 15a | Stetson (John B.) Co., common.-_-.---. *$2.50,July 5)|*Holders of rec. July 
Pe G0 sandeewcncecescca 1% |July 1] Holders of rec. June 15a FS REE G are *$1 July 5|*Holders of rec. July 1 
Pan-American Petrol. & Transp.— Stix-aer-Fuller Co., pref. (quar.)....-- i% |July 1) June 19 and June 20 
Common and common B (quar.) -..-- $1.50 |July 20) Holders of rec. June 30a | Stone (H.0O.) & Co., com. (quar.)_.._-_- $1.25\July 1) Holders of rec. June 15 
Paraffin Companies, com. (quar.)......| $1.50|June 26| Holders of rec. June 17a Common (payable in tommon stock) - f5 (\July 1) Holders of rec. June 15 
ae yp ko 1% |June 26} Holders of rec. June 17a PD ES nts chu wseaweown 1% |July 1) Holders of rec. June 15 
Parke Davis & Co. (quar.)_..........- 50c. |June 30) June 20 to June 30 | Stromberg Carburetor (quar.)_......-- $1.50\July 1) Holders of rec. June 14a 
Dt tbittithatbthbueimesnne deta $1.50\June 30) June 20 to June 30 Sullivan Machinery (quar.)__......-..-- $1 July 15} July 1 to July 13 
Park Utah Consol. Mines (quar.).....- 15e. |July 1) Holders of rec. June 15a | Swed.-Am. Inv. Corp., partic. pf. (qu.)-| 1% |July 1) Holders of rec. June 15a 
Peabody Coal, oref. (monthly).......- 58e |July 1] Holders of rec. June 19@ | Swift & Co. (quar.)..._..._-_._-.-.---- 2 July 1} Holders of ree. June 10 
Penick & Ford, Ltd., pref. (quar.)....—- 1% |June 30) Holders of rec. June 19 Symington Company, class A (quar.) --- 50c.j\July 1| Holders of rec. June 1546 
Preferred (acct accum. dividends).__| /6 June 30) Holders of rec. June 19 Syracuse Wash. Mach.,com.A & B(qu.)| 75c. |July 1| June 20 to June 30 
Penney (J. C.) Co., 1st pref. (quar.)...- 1% |June 30) Holders of rec. June 194 Common A and B (pay.inclass Bcom)| July 1] June 20 to June 30 
Pennok Oi) Corporation (quar.).......- 50c. |Sept.25| Holders of rec. Sept. l5a fk... ff eee 2 July 1} June 20 to June 30 
Pet Milk Co., common (quar.)......_- 75c. |July 1) Holders of rec. June 10 felautograph Co., pref. (quar.)..-..-.- 1% |July 10| Holders of rec. June 30 
i fee 1% |July 1) Holders of rec. June 10 Texas Company (quar.*......-.--..--- 75e. |June 30} Holders of rec. June 4¢ 
Pettibone-Mulliken Co— Textile Banking (quar.).......-.------ 2 June 30} Holders of rec. June 24a 
First and second preferred (quar.) ~~~ 1% |July 1| Holders of rec. June 22a | Thompson (John R.) (monthly) --.-.--- 30c. {July 1! Holders of rec. June 234 
Phelps-Dodge Co. (quar.)_............ 1% |July 2] Holders of rec. June 22a | RE i re 30c. |Aug. 1| Holders of rec. July 23a 
Philadelphia Insulated Wire........._- $2 Aug. 2) Holders of rec. July 152 PE Pare 30c. |Sept. 1| Holders of rec. Aug. 23a 
Phillips Petroleum Corp. (quar.)......- 75e. |July 1} Holders of rec. June 15¢ | Thompson-Starrett Co., com_........- $6 July 1] Holders of rec. June 194 
Pick (Albert) & Co., com. (quar.)_..._- *40c.|Aug. 2)*Holders of rec. July 26 Tide Water Associated Oi], com. (No. 1) 30c. |Aug. 2| Holders of rec. June 10a 
. . . | 7) sseege 1% |July§ 1) Holders of rec. June 21 Preferred (quar.) (No. 1)...-.-..--- 1% |July 1) Holders of rec. June 10a 
Pie Bakeries of America, cl. A (quar.)__| $1 July 1) Holders of rec. June 15 | Tide Water Oil (quar.)_.........-.---- 37 4¢c|June 30) Holders of rec. June 154 
Seven per cent preferred (quar.)_...__ 1% |July 1) Holders of rec. June 15 Timken-Detroit Axle, com. (quar.)..-- 1% |July 1) June 21 to July 1 
Pierce-Arrow Motor Car, pref. (quar.)_.| 2 July 1) Holders of rec. June 18a | Tintic Standard Mining...........-.-- *40c. |June 26|*Holders of rec. June 16 
Pittsburgh Plate Glass (quar.)......._. 2 July 1)| Holders of rec. June 15a | Tobacco Products Corp., com. (quar.)..| 1% |July 15) Holders of rec. June 25a 
Pittsburgh Steel, common (quar.) .... 1 July 1) Holders of rec. June 25a | Torrington Company, common (quar.).| 75c. |July 1) Holders of rec. June 18a 
Pittsb. Steel Foundry Corp., pf.(qu.) ...| 1% |July 1] June 16 to June 30 CE Ds acdccicccocsccsoes $1.25\July 1) Holders of rec. June 18a 
Plymouth Oil (monthly).-............- 50c. |June 30) June 23. to June 24 Tower Manufacturing...............- 37\%e\July 1) Holders of rec. June 15a 
FEA a a ae 25c. |June 30) June 23 to June 24 Treveser Ghee GONG.) . . <ococccccscecs- 37'‘¢c\July 1) Holders of rec. June 15a 
Prairie Pipe Line (quar.).............. 2 Julyc31|} Holders of ree June 30¢@ | Trumbull-Cliffs Furnace, pref “(quar.) _- l'y |July 1) Holders of ree. June 19 
Pratt & Lambert, Inc., (quar.).......- 75c.\July 1} Holders of rec. June 15a | Tuckett Tobacco, com. (quar.).-...--.- 1 July 15) Holders of ree. June 30a 
ttt: tt mebadiedenenenns ao ae ia F1 July 1) Holders of rec. June 15a fk A» aa 1% |July 15] Holders of rec. June 30a 
Pressed Steel Car, preferred (quar.)..-. 1% |July 1) Holders of rec. May 29a | Ulen Company, preferred.___._......-- 4 July 1) Holders of rec. June 21 
Price Bros., common (quar.)........-- 44 |July 2) Holders of rec. June 15 Underwood Computing Mach., pf. (qu.)} 1% /|July§ 1} Holders of rec. June 15 
Pt Ce. ccctnoasnenegeuse 1% |July 2) Holders of rec. June 15 PD ONT Dee ua edicdecen 1% |}Oct. J3| Holders of rec. Sept.15 
Procter & Gamble, 8% pref. (quar.)....| 2 July 15) Holders of rec. June 254 | Underwood Typewriter, com. (quar.)_.-.| $1 July 1| Holders of ree. June 56 
Pro-phy-lac-tic Brush, common (quar.).| 50c. |July 15) Holders of rec. July la Gene GET.) . Scdcuacecesaccdecue $1 Oct 1| Holders of rec. Sept. 4a 
SD Gs enegocedescndsesece 50c. |July 1) Holders of rec. June 194 PR DPD oc ccendacdbueeess 1% |July 1| Holders of rec. June 5a 
Provincial Paper Mills, common (qu.)_.| 1% |July 2) Holders of ree. June 15 fe 1% {Oct 1| Holders of rec. Sept. 4a 
Preferred (quar .) Tha Rane aoe 1% \July 2] Holders of rec. June 15 Union Carbide & Carbon (quar.)-....--- $1 25 July 1} Holders of rec. June 4a 
Pure Oil Co., 54% % pref. (quar.)..-.-- 1% |July 1] Holders of rec. June 10 Union Twist Drill, pref. (quar.) - - - - 1% |June 30; Holders of rec. June 214 
Six per cent pref “(quar. ae 144 |July 1] Holders of rec. June 10 United Alloy Steel Corp., com. (quar. )-- 50. |July 10) Holders of rec. June 26a 
Eight per cent pref. (quar.).__.-.__- 2 Intvy 1 Holders of ree Tune Ina Preferred (qyar..o oo ee 1 ef 'Julv 1/*Holders of ree. June 20 
= 
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Per When Books Closed. 
Name of Company. Cent. |Payabie. Days Inclusive. 
Miscellaneous (Concluded). 
United Cigar Stores of Amer., com. (qu.)|} 2 |June 30) Holders of rec. June 10a 
Common (payable in common stock).| f/14¢ |June 30| Holders of rec. June 10a 
United Drug, Ist pref. (quar.).......-- 87'4c|Aug. 2! Holders of rec. July 15a 
United Dyewood, pref. (quar.)-.....--- 1% |July 1] Holders of rec. June 15a 
United Fruit, new no par stk.(No.1) (qu)| $1 July 1] Holders of rec. June 5a 
United Ice Service, pref. A (quar.)...-- $1.75\July 1) Holders of rec. June 18a 
United Paperboard, common (quar.)..-| 50c. |July 15} Holders of rec. July la 
United Profit Sharing, com. (par $1)_..-| /5 July 15} Holders of rec. June 15a 
Com., no par (pay. in no parcom.stk.)} (4 |July 15) Holders of rec. June 15 
United Securities, preference (quar.)...| 1% |July 2] Holders of rec. June 24 
United Shoe Machinery, com. (quar.)._.| 62%c\July 6] Holders of rec. June 15 
POD CU aig cctntceseucancd 37%e\July 6) Holders of rec. June 15 
United Verde Extension Mining (quar.)_| 75c. |Aug. 2] Holders of rec. July 6a 
U.S. Bobbin & Shuttle, pref. (quar.)...| 1% |June 30) Holders of rec. June 
U.8. Cast Iron Pipe & Fdy.. com. (qu.)-| 2% |Sept.15| Holders of rec. Sept. la 
On ee hr aa 2% |Dec. 15] Holders of rec. Dec. la 
kh oete S| OE 1% . 15] Holders of rec. Sept. 1a 
PRON (GUE DS nnctncccesscccenes 1% |Dec. 15| Holders of rec. Dec. la 
U. 8. Distributing Corp., pref_.._____- 3% |July 1} Holders of rec. June 15a 
U.S. Gypsum, com. (quar.)_.......--- 40c.|June 30} June 16 to June 30 
SRONIGE (GUN Deunccsccccscsesse- 1% |June 30) June 16 to June 30 
U. 8. Industrial Alcohol, pref. (quar.)..| 1% |July 15| Holders of rec. June 30a 
U.S. Light & Heat, non-cum. pref... -- 35e.jJuly 1| June 16 to July 1 
Cumulative preferred A____.....__-- 25e.|July 1| Holders of rec. June 15a 
United States Rayon, pref. (quar.)____- $1.75\July 1) Holders of rec. June 25 
U.5. Steel Corporation, com. (quar.)_--| 1% |June 29] June 2. to June 3 
United States Tobacco, common (quar.).| 75c. |July 1] Holders of rec. June 14 
i. OO eR eae $1.75 |July 1] Holders of rec. Juve 14a 
Universal Leaf Tobacco, pref. (quar.)_.| 2 July 1}! Holders of rec. June 21 
Universal Pictures, first pref. (quar.)...| 2 July 1] June 22 to July 1 
Universal Utilities, common_________-- 6 July 15| June 25 to June 30 
Nr aa ae 3 July 15} June 25 to June 30 
Upson Co., pref. (quar.).....--..-.--- 1% |July 1] Holders of rec. June 15 
Utah Copper (quar ).....-...-...-.-- $1.25\June 30| Holders of rec. June 15a 
Utah-Idaho Sugar, com. (quar.)_....-- *1 July 1/*Holders of rec. June 18 
PUGGTOE (GURP.) < ondccccccccccscue *1% |July 1/|*Holders of rec. June 18 
Valvoline Oil, preferred.........._--- 2 July 1] Holders of rec. June 18a 
Virginia-Carolina Chem., prior pref.(qu.)| h7 July 1} Holders of rec. June 15a 
Virginia Iron, Coal & Coke. pref......- 2% |July 1) Holders of rec. June 15a 
Vivaudou (V.), Inc., common __._---- *75¢e. |July 15|*Holders of rec. July 1 
Preferred (quar.)............ ------| $1.75\/Aug. 2| Holders of rec. July 15 
|. a $1.75) Nov. 1) Holders of rec. Oct. 15 
Vulcan Detinning, preferred (quar.)__-- 1% |July 20; Holders of rec. July 9a 
Preferred (acct. accum. dividends) ...| 2 July 20) Holders of rec. July 9a 
EE ay 1% |July 20} Holders of rec. July 9a 
Wabasso Cotton (quar.)..........---- $1 July 2] Holders of rec. June 15 
Waldorf System, com. (quar.)_.....-- 31\4c.\July 1) Holders of rec. June 18a 
First preferred and preferred (quar.)..| 20¢c. |July 1] Holders of rec. June 18 
Walworth Co., pref. (quar.).......-..-- 75e. |June 30) Holders of rec. June 19a 
Ward Baking, class A (No. 1)......-.-- $2 July 1] Holders of rec. June lida 
,. . tO ee 1% July 1] Holders of rec. June 1lda 
Warner-Quinlan Co. (quar.)_._......- 50c. |July 2] Holders of rec. June 16a 
Warren Bros., common (quar.) --...--- S1 \July 1| Holders of rec. June 21a 
First preferred (quar.)..........--- 75e. |\July 1} Holders of rec. June 214 
Second preferred (quar.)..........- 87 4e|July 1| Holders of ree. June 21a 
Waverly Oil Works, class A__________.| 6Ce. ;July 1; Holders of ree. June 18a 
Weber & Heilbroner, common (quar). $) June 30) Holders of rec. June lfa 
Welsbach Company, common (annual).| $2 June 30| Holders of rec. June 19a 
Preferred aot 4 _....| *3% \June 30/*Holders of rec. June 19 
West Coast Oil, preferred (quar.)__ ~~~ *$1.50\ July 6)*Holders of rec. June 25 
og EO | epee *$8.50\July 6/)*Holders of rec. June 25 
West Point Mfg. (quar.)_...-.-.....--- 2 July 1) Holders of rec. June 15 
Western Electric, common (quar.)_..-.|*$2.50|June 30|*Holders of rec. June 26 
Western Exploration (quar.).......-.- 1 June 20) Holders of rec. June 15 
Westinghouse Air Brake (quar.)_...-- $1.50| July 31| Holders of rec. June 30a 
+ a ee a ae 25e. jJuly 3 Holders of rec. June 30a 
Westinghouse Elec. & Mfg., com. (qu.).| $1 \July 31| Holders of rec. June 30a 
Preferred (quar.) SE RO PRE owen ae July 15) Holders of rec. June 30a 
Westmoreland Coal (quar.)_......-.. $1 July 1] June 25 to July 1 
Weston Electrical Instrument, cl. A(qu.)| 50c. |July 1) Holders of rec. June 16a 
Wheeling Steel Corp., pref. A (quar.) —- 2 July 1) Holders of rec. June 12a 
Preferred B (quar.)____-- ne Sar 2% |July 1] Holders of rec. June 12a 
White Eagle Oil & Refg. (quar.)-__---- 50c. |July 20) Holders of rec. June 30a 
White Motor (quar.) .._- ee, et $1 June 30) Holders of rec. June lia 
White Motor Securities, pref. (quar.) ..- 1% |June 30) Holders of rec. June 15 
White Rock Mineral Spgs., com. (qu.)_.| 50e. |July 1) Holders of rec. June 15a 
First preferred (Quar.)..........-.--- 1% \|July 1) Holders of rec. June 15 
Second preferred = os lain at Oke 2% \July 1) Holders of rec. June 15 
dWhitman (William) Co., pref.(quar.) 1% |July 1) Holders of rec. June 18 
Will & Baumer Candle, pref. (quar.)....| 2 July 1| Holders of ree. June 21 
Williams Tool Corp., pref. (quar.)-.-.-- 2 July 1| Holders of rec. June 19a 
Pe CONE) An. scmeenedecuen 2 Oct. 1| Holders of rec. Sept. 20a 
Willys-Overland Co., pref. (quar.)..--~- 1% \July 1) Holders of rec. June 22a 
Winnsboro Mills. pref. (quar.).......- 1% |July 1] Holders of rec. June 1 
Woodley Petroleum (quar.)........-- 15e |June 30| Holders of rec. June 15 
Worthington Pump & Mach., pf. A (qu 1% |July 1] Holders of rec. June 19a 
Pregervea B (G@Gar.).....ccccccscce- 1% jJuly 1!) Holders of rec. June 19a 
Wrigley (Wm.) Jr. & Co. (monthly) 25ec. |July 13} Holders of ree. June 19a 
SEE Pee es 25e. |Aug. 2] Holders of rec. July 20 
Monthly. ~~~ a a al a tas ses Dal Da 25e Sept. 1] Holders of rec. Aug. 20 
Di ltipuvbi~céekhesacsinenechwhs 25e. jOct. 1| Holders of rec. Sept.20 
I an olin al ae waktedeidedeieinie 25e¢ Nov. 1] Holders of rec. Oct. 20 
Monthly sa eo aed cel ns Sd on 25 Dec 1} Holders of rec. Nov. 20 
Wurlitzer (Rudolph) Co., 7% pref. (qu.) 1% \July§ 1} Holders of rec. June 20 
Yale & Towne Manufacturing (quar.). $1 July 1| Holders of rec. June 1Ca 
Yates American Machine, partic. pf.(qu 65e.j)July 1] Holders of rec. June 1l&a 
Yellow Truck & Coach, class B (quar.). 18c. |July 1] Holders of rec. June 19a 
PONS GOUNE Jocone cocsscsccsse 1% |July 1) Holders of rec. June 19a 
Youngstown Sheet & Tube, com. (quar $1 June 30) Holders of rec. June 15a 
Petes GHEE Jecnce-cscacececss 1%4 ‘June 30' Holders of rec. June 15a 





* From unofficial sources. tThe New York Stock Exchange has ruled that stock 
will not be quoted ex-dividend on this date and not until further notice. t%The 
New York Curb Market Association has ruled that stock will not be quoted ex- 
dividend on this date and not until further notice. 

§ One-fiftieth of a share of Class B common stock. 

@ Transfer books not closed for this dividend. 4d Correction. 
{Payable in common stock. g Payable in scrip. 
dividends. m Payable in preferred stock. 

4 Dividend is 8°% per annum on paid-in amount of no par preferred stock for two 
quarters from Aug. 1 1925 to Feb. 1 1926 

j Dividend is six and one-quarter shillings sterling per ‘‘American share.” 

k Declared monthly dividends for six months of 1 2-3% each, payable on the 
fifteenth of each month. 

1 Payable either 30 cents in cash or 244% In common stock. 

n Dividend is one-fiftieth of a share of no par common stock. 

o Payable either in cash or in class A stock at rate of one-fortieth of a share for 
each share held. 

p Stockholders have option to take, instead of cash, one-fortieth of a share of 
class A stock for each share held, and class B stock, one-fortieth of a share of class 
B stock for each share held. 

@ Dividend is 10 pence per share and all transfers received in London on or before 
June 11 will be in time for payment of dividend to transferees 

r Also on 70% paid allotment certificates, being 70% of $1 75 

#8 To be paid in common stock or in the event of the failure of the stockholders 
at a meeting to be held June 25 to approve the increase in the common stock, then 
the dividend is to be paid in cash. 

t Dividend ts one new share of no par common stock for each 20 shares outstanding. 

u Holders of class A com. stock are given the right, on or before June 21, to 
subscribe to additional class A stock to the extent of the dividend. 

¢ leas 38c. per share for first and second installment of 1925 income tax. 

w Less 60c. per share for first and second installment of 1925 income tax. 

z Payable either in cash or stock: on original series pref. at rate of 4-100ths of a 
share of class A stock for each share original series pref., and on $7 dividend series 
pref. 6.75-100ths of a share of class A stock for each share of $7 dividend series pref. 

y Less $2 per share for expenses in connection with extending second mortgage 
bonds and first and second installment of 1925 income tax 

z Dividend is one share of ordinary stock for each four shares, 


¢ Payable In stock. 
h On account of accumulated 


Weekly Returns of New York City Clearing House 
Banks and Trust Companies. 

The following shows the condition of the New York City 
Clearing House members for the week ending June 19. The 
figures for the separate banks are the averages of the daily 
results. In the case of the grand totals, we also show the 
actual figures of condition at the end of the week. 

NEW YORK WEEKLY CLEARING HOUSE RETURNS. 








(Stated tn thousands of dollars—that ts, three ciphers (000) omitted.) 




















New | | 

Capttal Profits.; Loans, Reserve | 
Week Ending ———— ————| Discount,| Cash | with Net Time | Bani 
June 19 1926 Nat'l, Apr. 12) Jnvest- in Legal | Demand De- | Ctrew 
State, Mar.25| ments, | Vault. | Depost Depostts. | postis. |latten, 

(000 omtited.) Tr.Cos.Mar.25| <&c. tories. | 
Members of Fed. Res.) Bank. | Average. | Average| Average) Average. | Average Ange. 
BankofNY& §& $ $ $ 7 | $ 

Trust Co_._.| 4,000 12,905) 74,948 487 7,445 55,515) 8,271, .... 
Bk of Manhat’n 10,000, 14,965) 165.231) 3,095 17,918 131,071 25.347) anhe 
Bank of America 6,500 5,258) 78,167) 1,770 11,576 87,024) 5,349) .... 

National City... 50,000 65,624) 629,194 4,216 68,446 *627,504 85,375) 
Chemical Nat... 4,500, 18,310) 135,917| 1,321 15,907 118,369 3,469 348 
Am Ex-Pac Nat 7,500 12,963) 150,986) 2,022 17,951 137,1¥1) 9,915 4,948 
Nat BkofCom_ 25,@00 41,528) 364,911 834 42,334, 322,225) 12,504) ---.-. 
Chat PhNB&T. 13,500, 12,834) 217,459 2,133 24.565 171.171) 40,166) 5,951 
Hanover Nat... 5,000 25,677| 121,439 534 13,599 103,891 ee aerial 
Corn Exchange. 10,000 14,799) 208,554 6,750 25,441 179,763 32.516) nie 
National Park.. 10,000, 24,114) 161,344 840 16.734 127,465) 8,275, 3,503 
Bowery & E.R. 3,000 3,151 54,088) 1,555 5,297 36,387) 16,165 1,193 
First National.- 10,000) 72,737) 289,945) 554 26.228 198,591) 12,583 5,905 
Irving Bk-ColTr 17,500 14.017] 288,381) 2,537 35,353 265.063) 29,076, -... 
Continental_...| 1,000 1,198 8.043) 129 931 5.972 430) .... 
Chase National. 40,000) 39,152) 565,697, 7,260 67,786 *531,542) 31,574 1,534 
First Avenue Bk 500) «3,031 25,483) 758 3,165 24,495 ose] smee 
Commonwealth 800) 1,320) 14,093) 517, 1,423 9,823) 4,831) .... 
Garfield Nat'l. _ 1,000) 1,788 16,623 412 2.449 16 368) an Bsa 
Seaboard Nat'l 6,000 10,104) 121,552) 1,066 15.251 116,550, 2,318) 47 
BankersTrust_. 20,000 31,707] 352,920) 977 38,218 308,182) 46.477, -.-.. 
USMtge& Tr. 3,000) 4,915} 63,015) 799 7,465 56,764) 5,681) -... 
Guaranty Trust 25,000) 22,588) 419,512, 1,481 45,738 %403,.210) 53,569 -... 
Fidelity Trust 4.000 3,174 42,867 £29 4,979 38,459] 3,930' -... 
New York Trust 10.000 20,312) 164,365 644 18,540 138,712) 17,061) -... 
Farmers L & Tr 10,000 18,963) 139,794) 484 13,776 103,856) 19.817 --... 
Equitable Trust 23,000 14,43¢! 266,170; 1,423, 28,777 *283,148, 26,168) -... 


Total of averages 320,800 511,582 5,1 10,698, 45,427 577,292 c4.295,048 500,943 23,514 


44,412587,838 c4.258,928/505,870123.471 
46.816 561.884 ¢4 .263 907) 195,493 23,456 
47,964 585,619 c4,305,784/500,271 23,231 
of Fed’!l\Res'’ve Bank. | 


Totals, actual condition June 195,124,727 
Totals, actual condition June 125,149,595) 
Totals, actual condition June 55,156,226 


oan 


State Banks Not Me mbers 





| 
Greenwich Bank 1,000 2,600 23,997; 1,990) 2,129) 22.367; 2,607) -.... 
State Bank.... 5,000 5,324) 108,261, 4,844 2,217) 39,169 64,572! case 
a lito a | =a 
Total of averages 6,000, 7,925 132,258) 6,834 4,346 61 536) 67,179) .... 
Totals, actual condition June19 131 970) 6,785, 4,549) 61,334) 67,223) .... 
Totals, actual condition June 12) 132,559) 6,734) 4,183) 61,614) 67,124) .... 
Totals, actual condition'June 5 130,31 I 6,744 4,706) 59,956 67,152) ease 

Trust Companies Niot Mem bers of Fed'l Res've Bank. 
Title Guar & Tr 10,000) 18,105 64,360, 1,624 4,240 39,088; 1,931) .... 
Lawyers Trust 3,000) 3,231 21,72 4) 873) 1,612) 16,840, 895) -.... 
Total of averages 13,00) 21,336 86,084) 2,497 5,852) 55,928) a 
nce —E —_ — —_ |— ————— ——_—- 
Totals, actual co ndition June 19 86,775) 2,424, 6,460) 56,135) 2.822) .... 
Totals, actual co ndition |\June 12 86,497 2,421) 6,069 56.262) 2,818 -.... 
Totals, actual condition June 5 87,743 2,628 6,351, 58,449) SG . xene 


—| —_—— es es 
| 


4,412.51: 570,948 23,514 
4,124, +2,926, +113 


54,758 587,490 


Gr'd aggr., arge. 339, 540,845 5,359,040 54 
532 —2,102) +271 


Comparison with prev. |week - 


Gr'd aggr., act’). cond'n |June 195,343,472 
Comparison wit h prev. |week _. 25,179 
Gr'd aggr., act'lecond'n ‘June 12 5.368.651 5 
Gr'd aggr., actlcond'n June 55,374,280 5 
Gr'd aggr., act'lcond’n |May 295,413,989 54,652589,986 4.416.009 575,867 23,916 
Gr'd agrr., act'l cond'n |May 225,328,512 55,807638.070\ 4,395,534 565,977 22,630 
Gr'd aggr., act'lcond'n |May 155,364,937 55,902617,015 4,375,995 581,699 22,372 
Gr'd agrr., actleond'n (May 85,352,210 56,.616607,827, 4,351,670589,402 22,293 
Note.-U. 8. deposits deducted from net demand deposits in the general totals 
above were as follows: Average totals June 19, $27,868,000. Actual totals June 19, 
$27,868,000; June 12, $27.967,000; June 5, $27,969,000; May 29, $27,969,000, 
May 22, $29,969,000 Bills payable, rediscounts, acceptances and other labilities 
average for week June 19, $575,450,000; June 12, $594,927 000; June 5, $628,623 ,000; 
May 29, $614,526 000; May 22, $526,479.000. Actual toals June 19, $593 749,000; 
June 12, $623,985,000; June 5, $615,424,000; May 29, $657,932,000; May 22, 
$643 853,000. 
* Includes deposits in foreign branches not included in total footings as follows* 
National City Bank, $156,116.000; Chase National Bank, $11,150,000; Bankers 
Trust Co., $25,765,000; Guaranty Trust Co., $61,014,000; Farmers’ Loan & Trust 
Co., $2,697,000; Equitable Trust Co., $66,521,000. Balances carried in bank in 
foreign countries as reserve for such deposits were: National City,Bank, $24,521,000; 
Chase National Bank, $2,252,000; Bankers Trust Co., $3,149,000; Guaranty Trust 
Co., $3,387,000; Farmers’ Loan & Trust Co., $2,697,000; Equitable Trust Co., 
$7,281,000. 


c Deposits in foreign branches not included. 


53,621598.847 4,376,397 575,915 23,471 
=2'350 +26711, ‘—5,386,+10480 +15 
5, 4.381.783 565,435 23,456 
7,336 596.676 4,424,189 570,272 23.231 
4 





5,971 572.136 





The reserve position of the different groups of institutions 
on the basis of both the averages for the week and{the 
actual condition at the end of the week is shown in the 
following two tables: 
STATEMENT OF RESERVE 
































POSITION OF CLEARING HOUSE BANKS 
AND TRUST COMPANIES. 
Averages. 
Cash Reserve b 
Reserre in Total Reserve Surplus 
in Vault. |Depostiartes| Reserve. Requtred. Reserve. 
Members Federal bd s s & s 
Reserve banks--- acai 577 .292 0001577 .292 000/573 384 530 3,907,470 
State banks*......- 6 834,000 4.346 000) 11,180,000] 11,076,480 103 520 
Trust companies*...| 2,497,000] 5,852,000) 8,349,000) 8,389,200 — 40 200 
Total June 19_- 9,331 000/587 490 000/596 821 000/592 850,210) 3,970,790 
Total June 12 9,485 ,000/}587 219.000) 596 .704 0001593 309,380) 3,394,620 
Total June 5-.-.-- 9,448 000) 592 .279.000)601 727 000) 596,718,590 5,008,410 
Total May 29.. 9,497 0001584926 0001594 423 ,000'591,171,580! 3,251,420 





* Not members of Federal Reserve Bank. 

b This is the reserve required on net demand deposits in the case of State banks 
and trust companies, but In the case of members of the Federal Reserve Bank 
includes also amount of reserve required on net time deposits, which was as follows: 
June 19, $15,028,290; June 12, $14,942,310; June 5, $15,138,180; May 29, $15,021,- 
390; May 22, $15,105,270. 






































Actual Figures. 
Cash Reserve a ' 
Reserre tn Total Reserve Surplus 
in Vault. | Deposttartes| Reserve. Requtred. Reserve. 
Members Federal $ $ a $ 
Reserve banks - 587,838 0001587 838 000) 568,836,740) 19,001,260 
State banks* 6,785,000 4.549.000) 11,.334.000) 11,040,120 293 ,880 
‘Trust companies* 2,424 000} 6 460 000 8,354 000 8,420,250 463 753 
Total June 19 9 209 000) 598,847 000)}508 0.56 000} 588 2 297.110) 19,758,890 
Total June 12 9 155.0001572.136 000/581 291 000/588 702 .520|—7,411,520 
Total June 5-- 9.372 000) 996 676 000) (06 048 000} 594 319,480) 11,728.515 
Total May 29 9 381 0001589. 9846 0001599.367 0001593 713 400 5 345,990 | 
*® Not members of Federal Reserve Bank. 


a This is the reserve required on net demand deposits in the case of State banks 
and trust companies, but in the case of members of the Federal Reserve Bank tn- 
cludes also amount of reserve required on net time deposits, which was as follows: 
June 19, $15,176,100; June 12, $14,864,790; June 5, $15,008,130; May 29, $15,191,- 
070; May 22, $14,892,570 








State Banks and Trust Companies Not in Clearing 
House.— The State Banking Department reports weekly 
figures showing the condition of State banks and trust com- 
panies in New York City not in the Clearing House as follows: 


SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 
NEW YORK; NOT INCLUDED IN CLEARING HOUSE STATEMENT. 
(Figures Furntshed by State Banking Department.) 

Dtfferences from 


June 19. Previous Week. 

Loans and investments. ......--.. _..-----$1,167,.764,700 Inc. $3,845,300 
SE kttietisdchdibonwssseadseusacsasssesesasas 4,652,600 Ine. 61,200 
Currency notes. -.-—.- snintiedeunicih ae 21,716,500 Dee. 1,995,000 
Deposits with Federal Reserve Bank of New York. 96 .742,.300 Ine. 456 100 
GC eee 1,217,463,800 Inc. 4,727,400 
Deposits eliminating ‘amounts due from reserve de- 

positaries and from other banks and trust com- 

panies in N. Y. City, exchange & U.S. deposits. 1,144,946,800 Ine. 1,529,500 
EET OT  ——e  re ee ee 166,629,600 Dec. 2,777,000 

Percentage of reserve, 20.4% 

RESERVE. 
-~State Banks———— —Trust Compantes 

Cash in vault tiashitawbasnns *$38,2¢2 200 15.10% $84,849,200 15.13% 
Deposits in banks and trust cos 10,656,800 4.20% 32,861,400 5.86% 


Total : . $48,919,000 19.307 $117, 710 600 20.99% 
* Includes deposits with the Federal Reserve Bank of New York, which for the 
State banks and trust companies combined on June 19 was $96,742,300 








f Banks and Trust Companies in New York City.— The 
averages of the New York City Clearing House banks and 
trust companies combined with those for the State banks and 
trust companies in Greater New York City outside of the 
Clearing House are as follows: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
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(Vou 122. 








“ Besten Chenttine House Weekly Retenes—tn the fol- 
lowing we furnish a summary of all the items in the Boston 
Clearing House weekly statement for a series of weeks: 




















BOSTON CLEARING HOUSt MEMBERS. 
June 23 Changes from June 16 June 9 
1926. prevtous week. 1926. 1926. 
$ $ $ $ 
Co ee eee 69,500,000} Unchanged 69.500 000 69,500,000 
Surplus and profits. -_-- 93,768,000| Unchanged 93.768 ,000 93 .768 000 
Loans, dise’ts & invest _|1,050,558,000/ Dec. 445,000) 1,051 003 000) 1.049 624.000 
Individual deposita_...| 700,366,000) Dec. 4,676,000) 705,042,000) 691,904,000 
Due to banks.._...._. 134,358,000| Dee. 2,552,000] 136,910,000) 135,594,000 
Timedeposits_........ 237.229.0600) Dec. 1,967,000} 239.196.0000) 241,127,000 
United States deposits. 29,652,000) Inc. 14,000 29,638,000 29.642 000 
Exch's for Ci'g House. . 31,411,000} Dee. 3,003,000 34,414,000 31,313,000 
Due from other banks_-. 90,907,000|Inc. 1,008,000 89.899 000 83,411,000 
Res've in legal depos__ 80,485,000} Dec. 1,489,000 81,974,000 80,846 000 
Cash in bank........- 11,057,000) Dec. 38,000 11,095,000 11,065,000 
Res’ ve excess in F_.R.Bk 14,000 Dec. 956.000 970,000 447,000 

















Philadelphia Banks.— The Philadelphia Clearing House 
return for the week ending June 19, with comparative figures 
for the two weeks preceding, is given below. Reserve 
requirements for members of the Federal Reserve System 
are 10% on demand deposits and 3% on time deposits, all 
to be kept with the Federal Reserve Bank. ‘‘Cash in vaults’ 
is not a part of legal reserve. For trust companies not mem- 
bers of the Federal Reserve System the reserve required is 
10% on demand deposits and ineludes ‘‘Reserve with legal 
depositaries’”’ and “Cash in vaults.” 
































Week Ended June 19 1926. 
Two Ctphers (00) June 12 June 5 
omitted. Members oJ Trust 1926 1926 1926. 
F.R.System| € ompante Total. 
Capital a ee a $44,.775.0| $5,000.0| $49.775 0 $49.775.0| $49,775,0 
Surplus and profits... --- 131,612,0 17,405.0 149.0170 149.017.0| 149,017,0 
Loans, disc’ts & investm’ts} 858.967.0| 50,850.0) 909,517.0| 920.552.0| 914,668,0 
Exchanges for Clear.House| 36,172.0 597.0 36,769.00 34,140.0 39.663 ,0 
Due from banks.......-- 117.156.0 16.0) 117,172.0) 108.506.0} 111,782,0 
Bank deposite._.......-- 140,050,0 802 0} 140.852,0) 142.373,0) 144,135,0 
Individual deposite...._-- 601,312,0| 32.088,.0) 633.400.0) 630,.703.0| 632,.825.0 
Time deposits.._......... 132,073,0 2,025.0) 134.098.0| 136.308,.0) 137,323,.0 
UL ee 873,435,0| 34,915.0| 908,350.0) 909,.384,0) 914,283,0 
Res've with legal depos_ _~ a ae 4,309.0 4,309.0 4,619.0 5,205.0 
Reserve with F. R. Bank_. 64,679.0 sais Sha 64.679.0| 64,.952.0| 66,520.0 
Cash In vault *_...-.. 9,855.0 1,482.0 11.337.0 11.560,0| 11,.439,0 
Total reserve & cash held_ a 74,534,0 5,791.0 80 .325.0 81.131.0} 83,164.00 
Reserve required __...-.-.-- 65,126.0 4,942,0| 70.068.0) 70,247,.0| 70,4320 
Excess res. & cash in vault- 9,408,0!' 849,01 10,257,0' 10.884.0' 12,732,0 
* Cash in vault pot counted as reserve for Federal Reserve members. 























Loans and Demand *Total Cash | Reserve tn 
Invresiments . Deposts. im Vaulis. | Deposttartes. 
Week Ended— $ t $ s 

hs, eaabaveadaude 6.539.198.100 | 5.572,396,500 85,608,600 | 732,631,000 
Se 6 .538,928,.200 | 5,628,105,200 87,174,800 | 732,989.600 
OS ee 6.574,532.600 | 5,621,468,900 84,322,400 | 744.749.5000 
Sl) See 6,501,882 000 5,562,.180,300 85,376,300 726.793 .200 
 » eee 6.559.263.3000 | 5,624.406,300 83,752,000 | 737,864,500 
SE I tick Ancient te dh in doa 6 ,528,460,200 | 5,.539,.714,.200 82.310,600 | 726,143,200 
3 Seer 6.582,817,200 | 5.616.040.8000 79.710,300 | 765.192.6000 
i Seas 6.551 614,500 | 5,532,964,.000 87 360.600 | 725,290,000 
2 SSS 6.477,226.100 | 5.494.548.6000 85,630,000 | 723,682,400 
Di. Ghbhubcdeasess 6.461.079 100 | 5,513,745.200 83.366 600 | 722.786.600 
i See 6.593,194,/700 | 5,576,964,600 83,980,500 | 731,028,700 
2 aera 6,641,815,800 | 5.586,188.700 84.575.100 | 730,815,500 
Pf Sa 6,581.019,.200 | 5.578.175.7000 87 041,300 | 731,.342.400 
fo ae 6 582.432 800 5.589.923 100 84.136 .900 733.073 .700 
EE, hs os ice iv etocivi ot 6,521,167,600 | 5,540,622,800 84,670,600 | 722,498,600 
Se Ee cccnasaande 6,587, 304,.700 | 1,585,988,300 83,233,000 | 736,347,100 
("> ears §.523.491.400 | 5,560.053,300 85,162,900 7. 322.700 
2. aes 6,526 804,700 5,557,458 800 81,127,1C0 727 750.500 








New York City Non-Member Banks and Trust Com- 
panies.— The following are the returns to the Clearing 
House by clearing non-member institutions and which are not 
included in the “Clearing House Returns”’ in the foregoing: 


RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING 
HOUSE, 


(Stated tn thousands of dollars—that ts, three ctphers (000) omttted.) 












































| Loans, Reserve 
CLEARING Dts- Cash with Net Net 
NON-MEMBERS | Captial. Net counts. tn Legal |\Demand, Time 
Proftts.| Invest- | Vault. | Depost- \Depostts |Depostts. 
Week Ending ments, tortes. 
June 19 1926 | de. 

Members of | Average Average Average | A verage | Average. 
Fed’l Res've Bank.| $ 5 ee eS we | $ 
Grace Nat Bank... 1.000) 1,867, 12,938 55 1,047, 6,677, 3,857 

DOR anasancesd 1,000, 1,867, 12,938) 55 1,047 6,677 3,857 
State Banks. 
Not Members of the 
Federal Reserve Bank ., 
Bank of Wash. Hts_) 200) 616 9,198 791 382 6.374 2,802 
Colonial Bank ~~. -- | 1,200, 2,967 31,600 3,300 1,596 26,623) 5.116 
TR. -accbeacae 1,400 3,583 40,798 4,091 1,978 32,997 7,918 
Trust Company. 
Not Member of the | 
Federal Reserve Bank. | 
Mech Tr, Bayonne. 500, 589 9.662 470 112 4.085, 6,003 
| a T 
TOR sacaudnnod —~ = 589 9, 662 470 112 4,085, 6.003 
Grand aggregate. nil 2,900) | 6, eee, ~ 63, 398 4,616 3,137 043.759) 17,778 
Comparison with prev. week) esaseual —78; —149 +830 —356, +25 
Gr'd aggr., June 12 2,900, 6,040 63.476 4.765 3,054 044.115 17.753 
Grd ager.,June 5 2,900 6.040 64.193 4,503 3.137 44.307| 17.774 
Gr'd ager., May 29 2.900, 6.040 64. 291 4.481 3.155 a43.381) 17.791 
Gr'd ager., May 22) 2.900 6.040 65.124, 4,440 3.258 a44,.665) 17,778 





a United States deposits deducted, $101,000. 
Bills payable, rediscounts, acceptances, and othe! liabilities. $1,987,000. 
Excess reserve $3,670 decrease. 





Condition of the Federal Reserve Bank of New York. 
—The following shows the condition of the Federal Reserve 
Bank of New York at the close of business June 23 1926 in 
comparison with the previous week and the corresponding 
date last year: 


June 23 1926.June 16 1926. June 24 1925 
Resour ces— $ 


























3 
xold with Federal Reserve Agent_-__.-.-.- 388,061,000 428,176,000 356,159,000 
Gold redemp. fund with U.S. Treasury. 6,503 ,000 8, 022, 000 10,345,000 
Gold held exclusively agst. F. R. notes. 394,564,000 4 36 198.000 366,504,000 
Gold settiement fund with F. R. Board. 236,515,000 166,002,000 233,767,000 
Gold and gold certificates held by bank. 410,225,000 401.083.000 336,040,000 
Tete O006 SGRSTUGD. «ccasceccecésces 1 041 .307 .000 1,003, 283, 000 936,311,000 
Reserves other than gold_.........-.-.-- 40,164,000 41,346,000 36,674,000 
pL 1,081,471,000 1,044,629,000 972,985,000 
SO GEES GUE Wc ccncucnsaseudesseve 15,514,000 15,443,000 18,665,000 
Bills discounted— 
Secured by U. 8. Govt. obligations... 65,706,000 45.727 ,000 93,672,000 
Other bills discounted ...........--..- 26,559,000 21,339,000 27,213,000 
Total bills discounted__........--- 92. 265 . 000 67.066.000 120,885,000 
Bills bought in open market..........-.. 1,393 ,000 44,070,000 35,587,000 
U. 8. Government securities— 
a eae Te 13,306 000 13,305 000 6,122,000 
THO GRO, kndcaneccctecdcussccce 53,058 000 39,722,000 50,781,000 
Certificates of indebtedness... ......-.. 12,745,000 107. 266, 000 891,000 
Total U. 8S. Government securities... 79,109,000 160 293. 000 57,794,000 
Foreign loans on gold.............--.. 1,836,000 2.055, 000 2,835,000 
Total bills and securities (See Note) ...--. _ 234. 603. 000 273. 484 000 217,101,000 
Due from foreign banks (See Note)...... 7 645 000 pe 645,000 _ 685,000 
Uncollected items_...........-.-. Meowew 156,954,000 227.073.000 147,510,000 
te PORE... ccccacsscsosasencesse 16,715,000 16,715,000 we tie = 
As GEN CERSEIEER, cc ccocacucccvescscs 4.953.000 4,524,000 5,124,000 
DO eOs kc esececsascenssanse 1,510,855, 000 1,582,513,000 8 1,371 378, 967,000 
LAabiltttes— "e tt 3) ee 
Fed'l Reserve notes in actual circulation. 400,027,000 403.220.000 327,030,000 
Deposits——-Member bank, reserve acc’t.. 864.5: 50 000 897,.555.000 808,187,000 
Government. - . _. emeseeesee 8,223,000 852,000 12,306,000 
Foreign bank (See Note) - esusecosesece 1.332.000 3.018.000 3.177.000 
CHR? GIGIE, codcncsescsncsasesas 6.792.000 8,026,000 11,035,000 
TOL <cenctiedacdequadéiiimas 880.897.000 909.451.0000 834,705,000 
Deferred availability items............. 130.987.0000 171.019.000 123,273,000 
Sen ONS Th, cesccescccescessuesess 35,.375.000 35.366 000 31,580,000 
ee a eae 59 .964.000 59.964.000 58,749,000 
All other Mabilities.................._. 3.605.000 3,493,000 _ 3%. 630.000 
TOs ccccdecstéeseesecens 1,510,855,000 1, 582, 51 3. 000 1,371 378.967 000 
Ratio of total reserves to deposit and | ea See 
Fed'l Res've note Hlabilities combined - 84.4% 79.6% 83.8% 
Contingent liability on bills purchased 
for foreign correspondents. -_........- 13,213,000 14,718,000 10,442,000 


NOTE.—Beginning with the statement of Oct. 7 two new items were added in 
order to show separately the amount of balances held abroad and amounts due to 
foreign correspondents. In addition, the caption, ‘All other earnings assets,” now 
made up of Federal intermediate credit bank debentures, has been changed to 
“Other securities,"’ and the caption, ‘“Total earning assets" to ‘“Total bills and se 
curities."" The latter term has been adopted as a more accurate description of the 
total of the discounts, acceptances and securities acquired under the provisions of 


Sections 13 and 14 of the Federal Reserve Act, which are the only items included 
erein. 
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as a whole in comparison with the figures for the seven preceding weeks and with those of the 
The second table shows the resources and liabilities separately for each of the twelve banks. 


Weekly Return of the Federal Reserve Board. 


The following is the return issued by the Federal Reserve Board Thursday afternoon, June 24, and showing the condition 
vt[the twelve Reserve banks at the close of business on Wednesday. In the first table we present the results for the system 


corresponding week last year. 
The Federal Reserve Agents’ 


Accounts (third table following) gives details regarding transactions in Federal Reserve notes between the Comptroller and 


e Agents and between the latter and Federal Reserve banks. 


latest week appears on page 3539, being the first item in our department of ‘‘Current Events and Discussions.” 


COMBINED RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT THE CLOSE OF BUSINESS JUNE 23, 1926. 


The Reserve Board’s comment upon the returns for the 























































































































June 23 1926.|June 16 1926.|June 9 1926.|June 2 1926.]|May 26 1926.|May 19 1926.|May 12 1926.|May 5 1926.|June 241925. 
RESOURCES. $ SS $ $ $ $ $ £ $ 
Gold with Federal Reserve agents_-_---- 1,467 ,699 000] 1,530,551,000! 1,472,698,000]1,450, 150,000] 1 ,.455,119.000| 1,475,479 000) 1,471,677,000}1,414,141,000/1,473,117,000 
Gold redemption fund with U. 8. Treas 44,189,000 45,459,000 56,536,000 52,511,000 52,701,000 48,330,000 46,657,000} 45,892,000} 53,819,000 
Gold held exclusively agst. F. R. notes|1,511,888,000]1,576 010,000] 1,529,234 000) 1,502 661,000] 1,507,820 000] 1,523,809 ,000/ 1,518,334 ,000| 1,460,033 ,000/1,526,936,000 
Gold settlement fund with F. R. Board__| 662,190,000{ 604,820,000] 649,124,000} 662,400,000] 659,899,000] 644,552,000] 646,954,000] 700,106,000] 674,499,000 
Gold and gold certificates held by banks.| 672,563,000] 655,795,000] 654,830,000] 632,169,000] 648,347,000] 646,301,000} 638,292,000} 632,397,000} 609,329,000 
Total gold reserves._...........-.-.- 2,846 ,641,000)2,836 625,000! 2,833,188,000]2,797 ,230,000/2,816 ,066 ,000/2,814,662,000|2,803 ,580,000|2,792.536 ,000|2,810,764,000 
Reserves other than gold_____._._._-- 148,.892,000| 147,737,000} 149,341,000} 149,250,000) 159,375,000) 162,251,000] 163,159,000] 158,045,000 148,049,000 
2, 2,995,533 ,000)2,984 362,000) 2,982,529 ,000 2,946,480 ,000|2 975,441 ,000/2,976 913,000 )2 966,739 ,000/2,950 581 ,000/2,958,813,000 
i “= BRET EEE PES 56,301,000] 56,169,000} 57,227,000) 47,134,000] 53,234,000} 57,851,000] 60,486,000} 57,198,000) 55,739,000 
s scounted: 
Secured by U.S. Govt. obligations...| 225,848,000] 179,301,000} 213,484,000] 284,841,000] 233,530,000] 260,670,000} 251,674,000} 302,280,000) 249,914,000 
Other bills discounted_.........---- 253,310,000] 214,029,000! 234,679,000) 240,116,000) 240,413,000} 229,191,000} 224,740,000] 244,901,000} 205,531,000 
Total bills discounted_____......---- 479,158,000} 393,330,000] 448,163,000) 524,957,000) 473,943,000) 489,861,000] 476,414,000] 547,181,000) 455,445,000 
Bills bought in open market__....----- 247,236,000] 233,159,000] 249,821,000) 244,143,000] 238,828,000] 226,492,000] 228,162,000] 213,384,000] 241,666,000 
U. 8. Government securities: 
| i 108,620,000} 109,183,000} 103,049,000} 103,106,000 97,123,000} 102,529,000} 100,923,000} 99,092,000) 72,297,000 
.. .... =e ae ae 205,401,000] 166,945,000} 180,147,000] 169,846,000) 167,364,000] 164,988,000] 163,223,000] 162,513,000] 226,083,000 
Certificates of indebtedness___-----.-. 69,077,000} 206,107,000] 135,112,000) 131,200,000) 130,578,000] 131,108,000} 132,116,000] 133,721,000 26,229,000 
Total U. 8. Government securities.__| 383,098,000! 482,235,000] 418,308,000) 404,152,000; 395,065,000] 398,.625.000] 396,262,000} 395,326,000) 324,609,000 
Other securities ‘(see note)_._.....------ 3,200,000 3,200,000 3,885,000 3,885,000 3,885,000 3,885,000 4,635,000 4,635,000 2,250,000 
Foreign loans on gold._.....-..------- 6,700,000 7,502,000 8,401,000 8,900 ,000 7,401,000 7,401,000 7,401,000 7,500,000 10,500,000 
Total bills and securities (see note) __ .-|1,119,392,000/1,119,426,000]1,128,578,000 1,186,037 .000}1,119,122,000]1,126,264.000]1,112,874,000]1,168,026 ,000|1,034,470,000 
Due from foreign banks (see note) _...-- 645,000 645,000 709 000 691,000 679,006 767,000 778,000 686 000 685.000 
EE EEE 654,976,000) 882,869,000) 654,385,000) 693,424,000) 628,953,000] 720,133,000] 690,879,000) 644,473,000] 619,112,000 
CEERI ETS: tae 59,739,000 59,735,000 59,665,000 59,665,000 59,661,000 59 657,000 59,651,000 59 554.000 60,173,000 
Ge ee SN inc aciwsHcanesecuece 16,272,000 16,142,000 18,691,000 17,828,000 17,392,000 16,997,000 16,804,000 16,831,000 20,467 ,000 
Total wae TT pba tee ensecnnenns 4,902,858 ,000}5,119,348,000/4,901,784,000 4,951,259 ,000/4,854,482.000/4,958,582 ,000/4,908 211 ,000/4, 897,349 ,000/4,749 459 ,000 
LIABILITIES. 
Ae R — in actual circulation --.--.-- 1,682,769,000)1,688,150,000| 1,692,939,000 1,704,136 ,000)1 672,817,000) 1,665,240 ,000)1,.675,535,000| 1.672.016 ,000/1,634,235,000 
eposits— 
Member banks—reserve account - --- 2,225,306 ,000/2, 260,827 ,000/2,224 486 000 2,225,270,000)2 ,195,200,000'2.236 640 ,000)2,193 512 ,000}2,230,801 .000)2,139,779 000 
Government. _-_-_-_-- a eae 11,835,000 6,136,000 4,113,000 15,792,000 24,269,000 19,750,000 27,484,000 27,785,000 46,207 ,000 
Foreign bank (see note)_........---- 5,910,000 6,307,000 6,200,000 4,295,000 4,798,000 4,950,000 4,955,000 5,227 000 6,161,000 
CPS occ eae ee ree Ome 15,173,000 17,616,000 16,464,000 15,833,000 18,870,000 19,303,000 19,733,000 22,225,000 18,267,000 
Co ee eee 2,258 224,000 2,290,886 000) 2,251,263 000 2,261,190,000/2 243 137 ,000/2,280,643 .000/2 245,684 ,000)}2,286 038 .000/2,210,414,000 
Deferred availability items...........-. 600,319,000) 779,434.000| 596,619,000} 625,602,000) 578,476,000) 653,606,000] 627,599,000] 581,175,000} 557,073,000 
ED Ce Ma ek ec ebaeemeuae 122,785,000} 122,804,000] 122,713,000) 122,670,000] 122,557,000) 122,464,000) 122,408,000) 122.186,000) 115,561,000 
CR nt ot 55 6 tte ep eurnbamaenoaial 220,310,000} 220,310,000} 220,310,000) 220,310,000} 220.310.000| 220,310,000] 220,310,000) 220.310.0000) 217,837,000 
TE Ee Cv ccctinntecacsceusva 18,451,000 17,764,000 17,940,000 17,351,000 17,185,000 16,319,000 16,375,000 15,624,000 14,339,000 
Total liabilities. -_._- of teh aan ake 4,902 ,858,000/5,119,348,000]4,901,784 ,000/4,951,259 ,000/4 854,482 ,000)4,958,582,000/4,908,211 ,000|4,897 349 ,000/4,749 459,000 
Ratio of gold reserves to deposits and 
F. R. note liabilities combined ------ 72.2% 71.3% 71.8% 70.5% 71.9% 71.3% 714% 70.5% 73.1% 
Ratio of total reserves to deposit and 
F. R. note liabilities combined - - - - -- 76.0% 75.0% 75.6% 74.3% 76.0% 75.4% 75.7% 74.5% 77.9% 
Contingent liability on bills purchased 
for foregin correspondents. ____—. mA 53,583,000 55,088 000 60,219,000 62,647 ,000 61,347,000 61,974,000 64,735,000 65 509 ,000 37,105,000 
Distribution by Maturities $ $s $ x ? << $ x 
1-15 days bills bought in open market 113,420,000 98,038,000) 105,399,000} 100,917,000} 108,875,000] 123.897.0000) 136,092,000) 126,997,000 86,317,000 
1-15 days bills discounted _ __.....| 329,474,000] 259,881,000] 313,665,000} 389.101,000} 323,614,000] 352,257,000] 340,706,000) 406,352,000] 330,416,000 
1-15 days U. 8. certif. of indebtedness 820,000! 141,500,000] 61,345,000) 57,469,000 650,000 600,000 1,120,000 1,720,000 967 ,000 
1-15 days municipal warrants._______. edie os tented s:thakaweeée + sevesneal anotee os] stbasbvéast __pesdedme oneseuectn beibeweee 
16-30 days bills bought in open market- 50,908 000 52.537.000 53,419,000 56,109,000 49,157,006 38,335,000 36,946,000 36 959.000 47 746,000 
16-30 days bills discounted _ ‘ 2 33,388,000 32,207,000 33,502,000 32,089,000 30 644,000 34,552,000 32,237,000 33,955,000 28,148,000 
16-30 days U.S. certif. of indebtedness.| —.....-- _ ta ie a ale eaesecesess ii <saecesed 57,835,000 58,330,000 4.689.000 4,639,000 Secunteseé 
16-30 days municipal! warrants Fen elie opie . r ttmtcheehet s0sseesel <é4hsecedeedl GuSbsbenesl § . eesnenee enintaaslet (ebeehene 
31-60 days bills bought in open market 51,812,000 48,717,000 53,373,000 52,318,000 60.064 ,000 54.232 ,000 42,420,000 33,098 000 72,665,000 
31-60 days bills discounted - : 49,928,000! 41,357,000] 43,770,000) 46,761,000} 62,144,000} 49,407,000] 51,145,000} 55,749,000) 39,472,000 
31-60 days U.S. certif. of indebtedness_| -—.......-.-- _Letewsdll enzdebaca#el <sasadnecdl stsadedasel wonceauantda 52,527,000 CR, —ee Sa 
31-60 days municipal warrants ae : Se Ree a ier oe eee ee) ee BR a EC at Se i — 
61-90 days bills bought in open market 28,393,000 30,827,000 34,524 .000 32,431,000 19,490,000 8.341.000 10,019,000 12,669,006 29,858,000 
61-90 days bills discounted. ____- K 33,207,000; 27,392,000 26,237 .000 25,501,000 27,698,000 25,574,000 26,983,000 27,379,000 26,718,000 
61-90 days U. 8. certif. of indebtedness ove chbecedl e6nenececs  ‘Sweceeeds “neeouedael sebaqnendal  shaxcuadl  avéeusésed 15,814,000 
61-90 days municipal warrants P ED é@¢bcesensl 8 setabatel seseaesaeal- abbaa Se ae enna istubeene 
Over 90 days bills boughtlin open marke 2,703,000 3,040,000 3.106.000 2,368 .000 1,242,000 1,657,000 2.685.000 3,661,000 5,080,000 
Over 90 days bills discounted ey 33,161,000 32,492,000 30.989 000 31,205,000 29.843.000 28,071,000 25.343,000 23,716.000 30,421,000 
Over 90 days certif. of indebtedness. __. 68,257,000 64,607,000 73,767 ,000 73,731,000 72,093,000 72,178,000 73,780 006 72,144,000 9,448,000 
Over 90 days municipal warrants. __- an P iE). atcuneekall ©  Eadedeatl chiantuaal “hsssbeneann” meacan at. shewédtewas mivcheatatk atm 
F. R. notes received from Comptroller. _|2,860,535,000 2,879,994 ,000) 2,872,284 ,000/2,850,398 ,000/2 848 922 .000/2 842,659 ,000/|2,837 464,000) 2,848 .364 000 2,945,097 000 
F. R. notes held by F. R. Agent__.__-- $69,526,000) 874,057,000) 859,878,000) 860,303,000) 861,737,000) 857,338,000) 839,157,000) 847 486 .000 1,003,586 ,000 
Issued to Federal Reserve Banks____!1.991,.009,000 2,005,937,000) 2.012.406 000} 1.990 095,000) 1 987,185,000) 1,985,321 000) 1,998,307 ,000/ 2,000,978 000 1,941,511,000 
How Secured— 
By gold and gold certificates_._._._... 303.153.000! 303.153.000! 304.240.000! 304.153.000] 304,152.000|) 304,653,000) 305,.054.000| 303.554,000| 286,016,000 
Gold redemption fund. __- al iia mean 98,971,000! 91,601,000) 104,928,000) 104,847,000) 105,823,000 96,442,000) 106.175.0000! 104.790.000) 106,255,000 
Gold fund—Federal Reserve Board... .!1.065.575.000.1,135,797,000) 1,063 530.000) 1,041,150.000)1 ,045, 144,000}1,074,384 000 1,060.448.000 1.005.797.0600 1,080,846 000 
Be NE nn nec oan na ads eaeel 699,216,000} 608,169,000) 672.959.000| 740.276.000| 677.848,000) 694,851,000) 682,765,000) 736.863.000; 667 202,000 
, 0 SS eee ee 2.166.915.000 2.138.720.0000 2.145,657.000 2,190,426 ,000'2.132.967 000 2.170,.230,000 2.154.442 ,000'2 151,002.900 2,140,319,000 





NOTE.—Beginning with the statement of Oct. 7 1925 two new items were added !n order to show separately the amount of balances beld abroad 400 amuunts due 


te foreign correspondents 


“Other secur'ties,"’ and the caption. *“Tota! earning assets’ to “Total bills and securities " 


In addition, the caption, “All other earning assets”, now made up of Federai Lnsermediate Credit Bank debentures, has heen changed to 
The latter term has been adopted as a more accurate description of the total 


of the discounts, acceptances and securities acquired under the provisions of Sections 13 and 14 of the Federal Reserve Act. which are the only items included therein 
WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE 12 FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS JUNE 23 1926 






























































iphers (Of ted. 
a pte mony Aer Boston. | New York.| Phtia. |cuesesana Richmond) Atlanta | Chicago. | St. Lowts.|Mtnneap.| Kan. City) Dalias. | San Fran Tota). 
RESOURCES 5 3 s $ s $ s $ $ $ s $ + 

Gold with Federal Reserve Agents 134.898,0] 388,061,0)105,391,0'170,646,0] 33,683.0)148,528.0)169,018,0) 17,076,0) 55.766.0) 42,743,0) 21,499,0/180,390,0)1,467,699,0 
Gold red'n fund with U.8. Treas 4,523.0 6,503.0) 10,.516.0| 3,906.0) 3,345.0 3.553.) 2,225.0 400.0} 1,818.0) 3,659.0, 1,441.0) 2,301.0 44.189.0 
Gold held excl. agst. F.R. notes|139.421.0| 394,564,0,115,907,0 174,552,0|] 37,028.0)}152,080,0,171,243.0| 17,476.0} 57,584,0|) 46,402.0) 22,904,0/182,691,0)1,511.888,0 
Gold settle’t fund with F_R.Board| 52,718.0| 236,515,0) 52.795.0. 62,916.0) 20,418,0| 27,521,0)117,185,0) 7,070.0) 12,728,0) 29.210.0| 7,.261,0) 35.853.0) 662,190,0 
Gold and gold certificates -----_- 38.109,0} 410,228,0|) 24.668.0 40,154,0| 10.229.0) 3,615 y 72,987,0} 18,935,.0| 6,854.0) 5,723.0] 12.506.0) 28.555,0] 672,563,0 
Se Sees Sanaa * - a ’ Se SS a . = - . sam 
Total gold reserves____-_- _}230,248,0)1,041,307,0|193,370,0 277,.622,0| 67.675.0|183,.216,0'361,415.0| 43,481,0) 77,166.0) 81,.335,0] 42,707.0}247.099,0)2,846 641.0 
Reserves other than gold__---.-- 15,400.0 40 ,.164,0 6,445.0) 7,325.0) 7,441.0} 9,713.0) 20,379.0) 19,876.0) 2,964.0) 5,007.0) 6.543.0| 8.635.0) 148.892,0 
EE vc ca caciotesans 245.6480) 1,081 ,471,0)198,.815,0 284,947,0] 75,116,0|192,929,0381,794,0) 63,357,0| 80,130.0) 86,342,0) 49,250.0)255,734,0)2,995,533,0 
Non-reserve cash. ............- 4,096.0 15,514,.0] 1,193.0) 2,532.0} 4,553.0) 5,031.0) 10,.290,0| 4,437.0) 1,086.0; 2,339.0) 2,379.0; 2,851.0 56.301,0 

Bills discounted: 

. by U.8. Govt. obligations}; 9,544.0 65,706,0| 28,429,0} 32.919.0}) 16.284.0) 5.296,.0) 33,830,0) 11,458,0 451.0} 3,213.0} 3.370.0) 15.348,0| 225,848.0 
Other bills discounted __-.-._. 14,695,0}  26.559,0] 20,666.0| 15,932,0| 31,805.0] 36,529,0] 34,280,0) 19,313,0] 3,250.0) 14,881,0) 10,752,0) 24.648.0) 253,310,0 
Total bills discounted - ------- 24,239,.0] 92,265,0| 49.095.0) 48,851.0] 48.089.0]) 41,825.0| 68.110.0) 30,771.0| 3,701.0) 18.094,0) 14,122.0) 39.996.0) 479,158.0 

Bills bought in open market_..._| 15,732,0| 61,393,0] 15,235,0| 24,515,.0| 11,635,0] 23,532,0| 31,818,0| 7,204,0) 10.087,0, 12,180,0) 9,810.0) 24,095,0) 247,236,0 
U.8. Government securities: er Teed 

BORGER. 6 ntcccocccccescsoscusn 2,536.0} 13,306,0) 5,702.0) 11.115.0) 2,512.0 280.0] 25,886,0] 8,488.0] 9,585.0) 14.026.0| 8,477.0) 6.707.0| 108.620,0 

Treasury notes. .........-.-- 8,381.0} 53,058.0) 5,535.0, 23,208,0) 5,515.0 282.0] 25,578.0| 12.684.0] 8,227.0) 17,504,0) 17,024.0) 28.405,0) 205,401.0 

Certificates of indebtedness._.| 1,982.0 12,745,0| 10,486,0| 3,030.0] 1,315.0] 1,280.0] 7,139.0] 5,228.0] 2,016.0) 4.988,0] 4,174.0 14,694.0) 69,077,0 

ae eee — —_— ——$- — — — —— —— ee ff ——— —_— — —__—— —_— — ae gurex o_o - 7 a —_ 

Total U. 8. Govt. securities___! 12,899.0 79,109.0' 21,723.0 37,.353,0' 9,342.0 1.842,0' 58,603,0' 26,400,0 19,828,.0 36,518.0' 29,675,0 49.806.0' 383.098,0 
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RESOURCES (Coneluded)— 
Two Ciphers (00) omtted). Boston. New Y ork.| Phila. \Cleveland.|Rtchmond| Atlanta. | Chicago. |St. Louts.'Minneap.|Kan. City| Dallas. |San Fran. Total. 
$ $ g $ $ g $ $ BJ g $ $ £ 

Other securities ___........-.-.-- subeke ; See satan iecnee 700.0 See sbakee of aa ee! ae 3,200,0 

Foreign loans on gold_.....-.- 509.0 1 ,836,0 637.0 717.0 55,0 265 ,0 918,0 255,0 214.0 261,0 235,0 462,0 6,700,0 

Total bille and securities. -_-.-.-- 53,379,0| 234,603,0 88, 690, 0 111,436,0 69, 421 .0| 68, 167 0 159, 449, 0 64,663,0 34,3 330.0] 67,053,0| 53,842,0,114,359,0/1,119,392,0 
Due from foreign banks_......-} ------ OY ia ay al fies! Seas eee " 
Uncollected items_.........-.-.-. 60,098,0| 156,954,0 60,094,0 63 ,900,0 55,610.0 29,186,0 84,600,0 32,286,.0 13,254,0 36,864,.0| 22,.442.0) 39,688,.0| 654,976,0 
nD. . .ccccamecmsuce 4,068,0 16,715,.0 1,571,0 7,409.0 2,364.0 2,846.0 7,933.0] 4,111.0) 2,943.0) 4,654.0 1,793.0} 3,332.0 59,739,0 
All other resources. _........--.- 34,0 4,953,0 258, 0} 1,003.0 321.0} 1,266,0) 1,885.0 605.0] 2,184.0 499.0 309.0} 2,955.0 16,272,0 

Total resources. ............- 367,323,0 1,510,855,0 350, 62 21,0|471 ,227,0|207,385,0/299,425,0|645,951,0]169,459,0/ 133,927,0| 197,751,0,130,015,0/418,919,0/4,902,858,0 


LIABILITIES. 
F. R. notes in actual circulation.|141,044,0] 400,027,0)125,608,0|189,058,0] 70,509,0)184,756,0|183,576,0] 41,209,0] 60,807,0| 61,837,0) 35,976,0/188,362,0)1,682,769,0 








Deposits: 
Member bank—reserve acc’t__|140,280.0} 864,550,0)134,262,0]183,664.0| 64,602,0| 71,723,0)336,150,0] 79,705,.0| 48,689.0) 86,609,0| 56,411,0)158,661,0 2,225,306,0 
Er 318.0 8,223.0 100.0 74.0 382.0 787.0 400.0 189.0 375.0 47.0 530.0 410.0 11,835,0 
eo esa 479.0 1,332.0 599.0 675.0 334.0 252.0 864.0 271.0 202.0 246.0 221.0 435.0 5,910.0 
Other deposita_...........-- 115.0 6.792,0 86.0 806.0 58,0 108.0 878.0 258.0 198,0 140.0 27.0] 6,770.0 15,173,0 
| eae 141,192,0) 880. 897, 0)135,047,0)1 


85.219.0| 65,.376.0| 72,.870,0|338,292,0| 80,423.0 49, 464.0 87, 042.0) 57,189.0|165,.213.0|2,258,224,0 
Deferred availability items...__| 58,443.0] 130,987.0] 56.392,0| 58.845,0|] 52,.281,.0] 27,114,0| 74,148,0] 31,934,0] 11,.865,0) 34,688,0] 24,150.0| 39,472.0| 600,319,0 
eee DONE Bhi ss cscccecacasnd 8,736.0 35.375.0) 12.171,0] 13,510,0| 6,072.0] 4,958.0] 16,.642.0] 5,272.0] 3,137.0] 4.187,0] 4,291.0) 8,434.0] 122,785,0 
._ eae 17,020,0 59,964.0] 20,464,0] 22,894,0] 11,919,0] 8,700.0) 30,.613,0] 9,570.0} 7,501.0] 8,979.0] 7,615.0} 15,071,0] 220,310,0 

1 








All other labilities.-..______- 888.0 3,605.0 939.0 ,701,0| 1,228.0} 1,027.0] 2,680.0] 1,051.0) 1,153.0) 1,018,0 794.0) 2,367.0 18,451,0 
Total Mabilities.............- 367 ,323,0)1,510,855,0) 350,621 ,0|471,227 0/207 ,385,0/299, 425, 0)645,951,01169,459,0)133,927,0)1 97, 751.0 130,015,0 418,919,0)4,902,858,0 
Memoranda. 


Reserve ratio (per cent) ......-- 87.0 84.4 76.3 76.1 55.3 74.9 73.2 52.1 72.7 58.0 52.9 72.3 76.0 
Contingent liability on bills pur- 
chased for foreign correspond'ts| 4,226,0 13,213,0| 5,283.0 
F. R. notes on hand (notes rec'd 
from F. R. Agent less notes in 


ao 


.950,0| 2,947,0] 2,224.0) 7,618,0] 2,391.0] 1,779,0} 2,169,0) 1,946.0) 3,837,0 53 ,583,0 















































I a 22.691.0 103,980,0' 30.583,0' 17,400,0! 14,397,0] 28,315,0! 30,830,0' 5,727.01 4,318.0! 5,753.01 5,434.01 38,812.0' 308,240,0 
FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS AT CLOSE OF BUSINESS JUNE 23 1926 
Federal Reserve Agent at— Boston. | New York.| Phtia. \Cleveland Tee Atlanta. | Chicago. | 8t. Louts.| Minneap.| Kan. Ctty! Dalias. | San Fran Total. 








(Two C ‘phere (00) omitted.) 8 t s 3 s bg s t - $ g g 
F. R. notes rec'd from Comptroller, 226,985,0| 784,367,0'200,631,0'255,038,0|117,366.0 275.031,.0 404,443,0) 67,216,0) 85,307,0'112,820,0 54,2970 277 ,034,0)\2,860,525,0 
F. R. notes held by F. R. Agent. _| 63,250,0] 250,360,0) 44,440, 9| 48,580,0) 32,460,0, 61,960 0) 190,037,0) 20, 250.0 20,.182,0, 45 230,0) 12,887.0, 49,860.0| 869,526,0 
a : | ——- 


F. R. notes issued to F. R. Bank) 163,735,0| 504,007,0 156, 191, 0) 206,458,0| 84,906,0,/213,071,0,214, 406, 0} 46, 9: 36,0) 65,125,0) 67,590,0) 41,410,0)227,174,0|1,991,009,0 
Collateral held as security for 


F. R. notes issued to F. R. Bk.: 
Gold and gold certificates. __.| 35,300,0| 171,698,0 §,.780,0) 2 














25,655,.0) 14,237,0) 8,045.0) 13,212,0 16,226,.0} 10.000.0| 303,153,0 
Gold redemption fund .--| 15,598,0 25,363,0] 11,894,.0} 11,866,0) 3,028.0) 5,291 0} 3,374.0} 2,031.0 1,554.0} 2,383.0 2,773.0 13,816,0 98.971,.0 
Gold fund—F. R. Board _| 84,000,0] 191,000.0] 93.497,0)150.000.0| 5.000,0)129,.000,.0)165,644,01 7,000.0) 41,000.0) 40,360.0! 2,.500,0,156,574,0)1,065,575,0 
Eligible paper... _- _.-| 39,971,0 138.545.01 57.355.0!| 69.843.0) 58.890.0) 65,282.01] 99,811.01 37.843.0 13,759,0) 30.141 0) 23.909 0} 63,867,0 699, 216.0 




















213,810,0'268.829.0! 54,919,.0!' 69,525,.0' 72,884.0 45 408.0 244.257.0 2, 166. 915 oO 








Total collateral.....____. 174.869.0' 526.606.0'1162.746.0 240.489.0! 92.573,.0 





Weekly Return for the Member Banks of the Federal Reserve System. 


Following is the weekly statement issued by the Federal Reserve Board, giving the principal items of the resources 
and iiabilities of the 703 member banks from which weekly returns are obtained. These figures are always a week behind 
those for the Reserve banks themselves. Definitions of the different items in the statement were given in the statement 
of Dec. 12 1917, published in the ‘‘Chronicle”’ of Dee. 29 1917, page 2523. The comment of the Reserve Board upon the figures 
for the latest week appears in our Department of ‘‘Current Events and Diesusctona,”” on page 3539. 








1. Data for all reporting member banks in each Federal Reserve District at close of business June 16 1926. (Three ciphers (000) omitted ) 
| ' ' | | ’ | 
Federal Reserve Distria. | Boston. |New York, Phila. \Cleveland. Richmond Allanta. | Chicago. | St. Louis. Minneap. Kan. City, Dallas. |San Fran.| Total. 
Number of re porting banks eee 38 97 52 75 6S 36 99 33 24 67 4s 66 703 
Loans and discounts, gross: $ $ $ $ $ $ $ $ $ $ $ oq 
Secured by U.8. Gov’ t obligations| 8,360 47,689 11,738 18,673 4.540 5.816 24.083 10,909 2.611 3,910 4.031 7.921; 150,281 
Secured by stocks and bonds. | $30,064'2,303,316| 412.535! 539.022) 137.279) 105,344) 821,403) 188.951 66.425) 106,524 71.667, 283.049) 5,365,579 
All other loans and discounts _ - -- al 652,680 2,738,353! 367,744) 793,575| 374.325) 395,494.1,279,479| 303,928) 163,325 323,893) 232,774) 913,821) 8,539,391 


I Total loans and discounts... - 991,104 5,089,358) 792,017 1,351,270) 516,144 506,654 2,124,965 503,788) 232,361 434,327, 308,472 1,204,791 14,055, 251 
Nnvestments: 


U. 8. Government securities. __ | 149,053 1,054, 


} 
354 87.974, 281,214 66,061 42.048 310,016 63,184 69,604 106,612 52,941) 258,915) 2,541,976 
Other bonds, stocks and securities!) 249,744.1,224,711 263,657; 354,790 66,754 55,043 441,306, 115,670 46,022 88,235, 23,183) 211, 472) 3,140,587 


Totalinvestments 


7 mi cates Eaemeeen Pe 
peevacbéeens 398,797 2,279,065) 351,631) 636,004) 132,815 97,091) 751,322) 178,854) 115,626) 194,847; 76.124) 470, 387] 5,682, 563 


Total loans and investments_-_-_| 1,389,901 7,368,423 1,143,648 1,987,274, 648.959 603.745 2.876,287| 682,642 347,987 629. 174 384,596 1, 675 178 19, 737. 814 
Reserve balances with F. R. Bank__| 97.045| 797,081 84,254) 128,451 39.742 37.829 238,869 47.336 23,572 55,432 29.514) 108,343) 1,687,468 
ot See are |} 21,264 74,941 16,131 31,130 13,547 10,992, 49,418 7,452 5,678 11,977 9,341 19,390; 271,261 
Net demand deposits__._________- | §97,373\5,741,656| 772,824,1,037.359| 365,036) 346,012 1,811,075, 405,009) 223,398 501,525) 267,335) 761,195 13,129,797 


Time deposits. Se Nee aT 425,042 1,239,206) 232.031, 809,494) 207,321. 220,969 1,046,318 214,498 109,985 146,136) 104,066) 848,810) 5,603,876 





Government de posits - a olin i 29,776 36,744 22,503 22,614 7,138 9,136 16,531 6,249 3,099 6,360 5,561) 19,114) 184,825 
Bills, pay. & redise. with F. R. Bk.: | 
Secured by U.S. Coa 2,500 28,280) 4,335 20,275 3.877 2.173 10,597 4,301 530 3,721 559 11,847 92,995 
 vcbdimesboisasadeank -| 3,232} 10,663) 5,028 5,628 11,469 16,820 9,502 5,739 120 5,072 2,795 7, /870| 83,938 
Total borrowings from F. R. Bank) 5,732 38,943 9,363 25,903 15,346 18,993 20,099 10,040 650 7 793 3,354 19,717 176,933 
Bankers’ balances of reporting mem-| } | } 
ber banks in F. R. Bank cities: | 
oo.) ee | 129,584 1,065,951, 178,341 48,274 30,224 14,612, 380,999 84,227 47,527 92,407 23,992) 92,456 2,188,594 
Due from banks__.........-- = 47.919} 105,939) 68,038 33,255 16,861 14,287 182,862 31,925 24,964 38,901 26,183 56.866' 648,000 





2. Data of reporting member banks in New York City, Chicago, and for the whole country. 





| 
All Reporting Member Banks. | Reporting Member Banks tn N. Y. Ctty. | Reporting Member Banka tn Chicago. 








June 16 1926. | June 9 1926. ° | June 17 1925. | June 16 1926.) June § 1926. | June 17 1925. June 16 1926.) June 9 1926. | June 17 1925. 




















Number of reporting banks_.-..-..-- 703| 703 7: 733 59 59 62 46 46 46 
Loans and discounts. gross: $ $ $ $ $ $ $ $ $ 
Secured by U.S. Gov't obligations 150,281,000) 153, 778 000) 172,693,000 43,410,000 49,136,000 57,627,000 18,219,000 15,644,000; 20,810,000 
Secured by stocks and bonds- - - - - 5,365,579,000) 5,318,43 9 000, 5,019,553,000 2,015,314,000 1,994,283 ,000 1,999,954,000, 614,888,000, 593,146,000) 581,206,000 
All other loans and discounts. - - - - 8,539,391,000 8, 4: 32,352,000) 8,008,288,000 2,398,823,000 2,309,372,000 2,147 ,021,000 719, 261,000 716,927,000| 682,441 000 
. Total loans and discounts----.- ~~~ a 055, 251,000 13,904, 569, 000 13, 200, 534, 000 4,457, 547,000 4,352,791,000 4, 204, 602, 000 1,352 368, 000 1, 325,717 000 1. .284,457, 000 
nvestments’ ———__—_-— —— — ——- - —- -|- ~ == —_——__ , ——__—— 
U. 8. Government securities... ._-. 2, 541,976,000, 2,579,245, 000 2, 595 >, 243,000 936,140,000 937.735.0000 952,586,000 165. 928, 000 166,020, 000) 176,565,000 
Other bonds, stocks and securities_| 3,140,587,000) 3,144,207,006 2,944,235,.000 909,760,000 922,643,000 860,499,000 203,219,000, 205, 393,000) 204 935,000 
Totalinvestments...........-- 15 ,682,563,000 5,723, 452,000 5. 539, 478, 000 1, 845 5, 900, 000 1, 860, 378,000 1, 813,085,000 369, 147, 000, 371,413,000 ~ 381, 500,000 
Total loans and investments __ -|19,737, 814, 000 19, 628, 021,000 18,740,012,000 6, 303. 447, 000 6, 6.213, 169,000 6.017 687 000 1, 721.2 515 5 000 1, 697. 130,000. 1,665,957 ,000 
re balances with F. R. Banks- -| 1,687 ,468,000 1,659,630,000 1, 667 108 000 730,103,000, 699,280,000 710,869,000 162,207,000 174,484,000) 177,110,000 
ash in vault 


bbbiesseeeabesesecean 271,261,000 284,471,000 275,422,000 60.481 .000 65,545,000 60.793 .000 20,488,000 21,391,000 23,566,000 

Net demand deposits............-- 113,129,797,000 12,980,152,.000 12,865,.325,.000 5,120,343,000 5,087 ,922.000 5,052,840.000 1,186,407 .000 1,169,979,000 1,163,973,000 

ft ea Se | 5,603,876,.000|) 5.585.484.0000 5,187,778.000 823,027,000 816,822,000 821,834,000 504,833,000 503,185,000) 483,997,000 

Government deposits _ - 184,825,000) 184,444,000 113,586,000 32,812,000 32,812,000 14,966 ,000 7,060,000 7,060,000 11,625,000 
| 


Bills payable and rediscounts with| | 
Federal Reserve Banks’ | 
Secured by U. 8. Govt. 92,995,000 122,432,000 173,987 .000 14,650,000 37,340,000 62,190,000 5.918800 2,075,000 13,668 000 


a eT ee ee 83,938,000 109,614,000 17.4 33,000 7,090,000 23,085,000 19,529,000 870,000 290 ,000) 1,005,000 








Total borrowings from F. R. bks__! 176,933,000 232,046,000 251, 4 20 000 21, 740, 000 ~ 60, 425 000 81,719,000 6,788,000 2,365,000 14,673,000 














Loans to brokers and dealers (secured by stocks and bonds) made by 59 reporting | | 
member banks in New York City: | 





ET ES ab na dedi ae pbbnsees nSstesSsbbsSnESsEOS CESS OSONSOESEDS | 926.394.000 898,824,000 | } 

ee ns On Peet SN. ois cn ndeccsdesbshededianecesessieccc<cs 981,788,000) 968,790,000) | | 

Be Be OS Geno nb 6 we Sc erdccecccescccacccncsasesesuscscecsseusesex | 609,228,000, 606,561,000) 
_—_————_—_ ————_——__ *Revised 

DORE adds ccccctassctwdeccssesescsssncssacscccesasescccececosscooese 2.517,410,000 2.474.175, — figures 

Sk Fads dso ceccaeasnscecdsedesedssdsdssaseccdsesecsascosa |1,843,232.000 1,799,275 

\ 


On time. .....-.------------------~~---~--~-~-~---~~~-...-~-~.-~-.-.-. | 674,178,000) 674,900.000 
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Bankers’ Gazette 
Wall Street, Friday Night, June 25 1926. 

Railroad and Miscellaneous Stocks.—The review of the 
Stock Market is given this week on page 3564. 

The following are sales made at the Stock Exchange this 
week of shares not represented in our detailed lst on the 
pages which follow: 


—rrr 




































































STOCKS. Sales | Range for Week. | Range Since Jan.1. 
Week Ended June 25. for ---——————_ a -- 5 
Week Lowest Highest. || Lowest. Highest. 
Railroads. Par |Shares| $ per share. | $ per share $ per share.$ per share. 
Alabama & Vicksb_._.100) 100116 June 24116 June 24.107! Marll6é May 
Albany & Susq___._- 100 2208 June 24208 June 24.203 Feb220 June 
Buff & Susqueh_-_-..- 100i 200 50 June 25 50%4June 23) 50 June 65 Feb 
Chicago & Alton ctfs_ 100) 80' 5%June 21 5'%June 21) 5% June 10 Feb | 
Morris & Essex... ___50) 13, 80 June 21; 81 June 24) 79% Jan 81% May 
Nat Rys Mex, Ist pf_100} 500 6'%June 22) 7 June 23, 4% Apr 8% Jan 
N Y & Harlem_______50 36190 June 21190 June 21/175 Apr 205 Jan 
N Y Lack & Western_ 100 50.105'4 June 22,105'4 June 22,102'¢ Feb105% June 
N Y Rys ctfs stmp____* 63302 June 21309 June 23/255 Apr312 June 
N Y States Rys, pref_100C 100 40 June 25 40 June 25) 40 June 50% Jan 
Reading rights_.____.-- 4,500 17*4 June 25, 18% June 21) 1644 Mar 22% Feb 
— Shreve & Pac__100 100, 96 4June 24 96'4June 24, 90 Jan 96% June 
ndustrial & Miscell. 
Albany Perf Wrap Pap_* 100, 2744 June 23) 27% June 25, 27 May 27% June 
Amerada Corporation. _*/40,100 28 June 21 31%.June 24) 2414 May 313<¢ June 
Amer Home Products. _* 600 25%, June 24, 25%June 25) 24% May 26% Apr 
American Pow & Light_*/15,700 57 June 1% 614June 23) 5044 May 61% June 
American Snuff, pref_100) 200105 June 24105 June 24 100 Janio5 June 
AmSumTob opt A ctf100| 4,900 26% June 19) 28%June 21 144% Apr 28% June 
Amer Tel & Tel rights__|)8.900 6 June 19 6'4June 21 5% May 6% May 
Am Type Found, pf_100 100 104 {June 25104'¢June 25/104 June 107 Feb 
Auto Sales, pref__.._- 50 100 21 June 25) 21 June 27) 18 Jan 21 June 
Bloomingdale Bros___.*| 1,100 28 June 25 29 June 1%) 2 June 29% June 
Preferred.......- 100 100 1044 June 21104 June 21,104'4 June 104% June 
By-Products Coke. _- 400 54 June 25) 55\¢June 24) 54 June 55% June 
Cert-Teed Prod, 2d pf100! 300 90 June 2°) 91 June 23) 90 May 95% Feb 
Collins & Aikman. _*| 6,600 38 June 1'| 415<June 23) 34%4 May 41% June 
Preferred. .......100 1600101 June 21:02 June 23) 98% May102 June 
Com Cred Ist pf (6 44) 100 600 90 June 25) 92 June 22) 90 June 99% Feb 
Com Inv Tr, pf (6%) 100 600 91 June 22! 93 June 25) 89 May 1lo9 Jan 
Congress Cigar__..__-_- 6,000 40% June 23, 43\4June 25§ 40'¢ May 44% June 
Continental Can, pf_100 160,122 4 June 22,122'4 June 22)117 Mar 126 Apr 
Deere & Co, pref____ 100 100 107'sJune 24107 '%June 24/104% Mar109 Jan 
Eisenlohr & Bros____.25' 6,100, 13'4 June 1% 14%June 22} 11 * June 20% Feb 
Electric Auto Lite____- *| 300| 67% June 23) 68 June 21} 61% Mar 82% Feb 
Electric Boat__.__- _.*| 3,900| 5%June 2-| 6%June I! 4 Mar! 8% Feb 
Electric Refrigeration. _* 28,700, 76 June 25, 78'4June 2°) 62'4 May 7814 June 
Equit Office Bldg, pf_ 100, 100103 June 10103 June 1°) 99% June ae June 
Fam Play Lasky rights__| 5.800 4'June 25) 5'{June 21) 444 June June 
First Nat Pict, Ist pf_100' 1,300101 June 21105 June 2°/ 96 May 107 Feb 
FiskRub, Ist pf, conv 100 200 98 June 24/100 June 2?) 94 Junel0O7 Mar 
General Elec, new__...* 38,800 £3%{ June 24) 86%June 2!) 79 June) 875% June 
Gen Motors, pref (6) 100 500 103 June 24,103 '4June 24) 99 Feb|103'\4 May 
Gotham Hosiery, new_.* 2,400 48 June 22) 49%June 2° 48 June 49% June 
Intercontinental Rubb.*, 8.600, 15 June 24, 16% June 22) 1314 May) 21% Feb 
Internat Tel & Tel rights 4,300 7!,June 1% 7isJune 21!) 7 June 8 June 
Kinney Co, pref.___.100 100 94 June 2°| 94 June 22! 93% Mar 99% Jan 
Lago Oil & Transp Corp* 47,800) 22!< June 23 23%June 21|| 194 May! 2414 June 
Lambert, certifs_-_-—---- * 13,000, 45'\4June 27, 47%June 2/| 39'4 May 48 June 
Life Savers.........-.- *| 4,300, 207,June 1) 22) June 2°} 174% May) 22 June 
McCrory Stores... -. 9 100| 86 June 24) 86 June 24) 80 Mar 117 Feb 
Mallinson & Co, pref- 100, 100, 72'4June 2°! 72'4June 22) 72% June) 78% Mar 
Manati Sugar_____-_. 100) 500 39%June 27; 40 June 22) 27 Apt) 50% Jan 
Preferred. .....-.- 100 400 58 June 22; 60 June 2?!) 55 June 82 Feb 
Manila Electric rights___| 900 44 June if 4 June if) Mg June 1% June 
Miller Rubber certifs__* 900) 34 June 24) 35%June 1!) 30 May 44% Feb 
N Y Canners, pref_...*) 100 84 June 2? 84 June 2?) 83 June! 85 Apr 
Omnibus Corporation. .*) 8,800) 15%June 24, 16%4June 1°) 14% Mar 224% Feb 
Pacific Mills... 100) 3544 June 2°) 3544 June 25) 3544 June, 35% June 
Panhandle P & R, pf_100, 800, 95 June 25) 99 June 21) 51 Jan 99% June 
PSofNJ,.697 pf_..100; 100 98 June 2°| 98 June 2?) 9644 Aprl00% Jan 
Sloss-SheffS & 1, pref100| 400104 June 22/107 June 25/1001 ‘Jan'107 June 
South Calif Edison...25 5.000) 31 June 2° 314%June 21) 30% June) 32 June 
er = = aa jes, class A__*, 6,950) 515¢June 2£! 53'4 June 21 - Mar) 53% June 
ass B_ _.* 37,000) 32) June 2:| 35% June 21), 22 Mar, 35% June 
Thompson (J R) Cc 0..25, 3.000 45\%June 25| 47 June 1%) 424% May) 48 June 
United Dvewood, pf_100 100, 504 June 22, 50% June 22) 50% June 58 Jan 
Un Carbide & Carbon__* 18.500 82); June 21! 85'4June 22) 77 Mar) 864% Mar 
Vicksburg Chemical * 400 45 June 21,46 June 25) 4 Ma 51% Feb 
Virginia-Caro B etfs * 100 %June 2 “M%June 2 June 1 Jan 
West Penn Pow, pf(6) 100 100' 98'4 June 24, 984 June 24) 95 Mar, 98% June 
Wilson & Co. pref 100 SOO 46 June 21; 47 June 22) 42 M 7 June 
* No par value 
New York City Reishee — Treat Conmpanioe. 
All prices Gollare per «hare 
Banks—N.Y. Bid. | Ask. Banks. Bid. | Ask. | Trust Cos, | Bid. | Ask 
America*.... 350 > Hamilton... 195 205 New York. | 
Amer Ex Pac. 457 444 |Hanover 1040 1060 ‘American... oe coe 
Amer Union*. 210 | 215 | Harriman 555 575 (Bank of N Y 
Bowery EastR 400 | 410 | Manhattan* 227 | 232 & Trust Co 615 | 620 
Broadway Cen 335 375 | Mutual*. 500 600 (Bankers Trust 624 | 629 
Bronx Boro*.1300 1400 Nat American 180 | 195 |Bronx Co Tr.) 305 | 325 
Bronx Nat. 430 | 460 | National City 608 613 ‘Central Union 80 S70 
Bryant Park* 200 | 225 |New Neth* 262 | 272 (|County 220 | 230 
Butch & Drov 174 79 | Park... 492 496 Empire- 345 | 35 
Capitol Nat 208 | 218 (Penn Exch. 124 134 (Equitable Tr_| 267 | 270 
Cent Mercan. 280 290 Port Morris 225 - Farm L&Tr_) 542 548 
).0.l 420 424 Public. 550 fAO Fidelity Trust 285 295 
Chath Phenix Seaboard 600 | 610 (Fulton_..-.-.- 390 410 
NatBk&Tr 361 366 |Seventh....- 170 | 180 \Guaranty Tr_| 289 | 294 
Chelsea Exch* 246 | 252 Standard _... 600 650 (Irving Bank 
Chemical_... 780 790 |‘State*__ : ” 605 Columbia Tr, 314 319 
Colonial*.... 550 » frrade*.... 57 162 ‘\Lawyers Tr ‘ . 
Commerce... 380 | 383 United... - 215 230 \Manufacturer| 513 | 518 
Com'nwealth*® 300 310 United States* 12 318 Mutual( West 
Continental... 270 2835 Wash'n Hts*. 800 900 chester 185 | 200 
Corn Exch... 595 | 605 Brooklyn N Y Trust. 507 | 514 
Cosmop'tan*. 225 250 Coney Island* 31 . Tithe Gu & Tri €92 he9 
Fifth Avenue* 2200 2400 | First. -_. 14375 400 USMtea&Tr 405 | 415 
is ncdcas 2550 2585 Mechanics’ * 318 $25 United States 1730 1760 
Franklin. 170 190 Montauk* . 05 . |Westches Tr_| 500 oe 
Garfield... .. 365 370 teen icipal* 295 305 Brooklyn. 
Globe Exch.* 220 | 240 asBau.---. 365 | 375 | Brooklyn ..| 760 | 766 
a 350 A P eople’s.._.- 600 650 Kings County 2100 2300 
Greenwich* 530 550 ‘Queensboro* 200 215 |'Midwood._._-' 265 275 
® Banks marked (*) are State banks (t) New stock, iz) Ex divideuc 


g Ex-rights 








New York City Realty and Surety Companies. 
All prices doliars per share. 





Bid. | Ask. | Bid. Ask. \ Bid. \ Ask. 
Alliance R'ity 41 47 |Mtge Bond 130 140 (‘Realty Assoc. | 
Amer Surety. 173 | 176 |\Nat Surety__| 217 221 || (Bklyn)com) 230 | 235 
Bond & MG. 335 | 340 |N Y Title &! | Ist pref. . 89 | 92 
Lawyers Mtge 279 284 | Mortgage..| 450 460 | 2d pref 87 | 9} 
Lawyers Title |U S Casualty- 310 330 Westchester 
& Guarantee 282 287 Title & Tr.’ 500 ' 





(1) New Stock. 








Quotations for U. S. Treas. Ctfs. of Indebtedness, &c. 





Int. 
Rate. | Bid. | Asked, 


4% %| 10117 ga] 101'%s3 
4%%! 1101's | 101s 


Maturtty. | 


Dec. 15 1927 ...| 
Mar. 15 1927... 


| Int. 
Maturity. | Rate. Bid. | Asked. 


Sept. 15 1926... 2 | 100% 
Dec. 15 1926. 100% | 100% 

















3% % 





United States Liberty Loan Bonds and Treasury 
Certificates on the New York Stock Exchange.—Below 
we furnish a daily record of the transactions in Liberty Loan 
bonds and Treasury certificates on the New York Stock 
Exchange. The transactions in registered bonds are given 
in a footnote at the end of the tabulation. 






































Daily Record of U.S. Bond Prices.| June 19| June 21| June 22| June 23| June 24| June 25 
First Liberty Loan [Bien 1012832] 1012532} 10124s2] 1012832] 1011532] 101 '%29 
3% % bonds of 1932-47_-4 Low_| 101!5s2} 101'%32} 101%432] 1O1!%s2] 1011232] 101%: 

gO ere {Close} 101!%32} 1012%s2} 1012%s2} 1011432f 101422] 101238 
Total sales in $1,000 units _ _- 374 556 88 118 221 193 
Converted 4% bonds of {High} 1002*s2} _...-- | eee! eee eee 
1932-47 (First 4s)....<Low.| 1002%:2] _..-- SEP .ancant otdeae asviven 
Close} 1002532} ....-- BOR eek cccccal cucesal cosons 
Total sales in $1,000 untis_._.| = 2] ____-- ee aes eee 
Converted 44% bonds {High} _____- 1022% 2} 102250} 1022's2] 102'%32] 102% 
of 1932-47 (First 44s); Low_| ____- 1022%52} 102!%30] 102'7s2} 102%722] 102'¢s9 
Close} ....- 10220 1022% 32] 102'7s2} 102'%a2] 102'%a2 
Total sales in $1.000 units___| ____- 5 € 21 17 11 
Second Converted 44% %{High| _.__.__] --._- |) Poe ae Ce 
bonds of 1932-47 Gas ian- ey | ee Ges F cincdhncsacdl seuss 
Second 4s .......... SE ic acock caudaa 7 Se Rees ea 
Total sales tn $1,000 units___| _.__..] ._.--- ctv cat vacndal aaeeue 
Second Liberty Loan fi SO. peer SE acai <oenee 100 ‘433 
4% bonds 0f1927-42 _...4Low.]| _....-] ..---- OS ee ae 100 432 
(Second 48) . __- B.S anaes. eS Pee Pa 100 a2 
Total sales in $1,000 units___| _____- sae | hae 1 
Converted 44% bonds | iy 1002% 32} 100992} 1002%0} 100282} 1002%32] 100%%ss 
of 1927-42 (second Low.| 1002%s2} 1002792] 1002732} 1002732] 1002792} 100?7a2 
i) ee ..--|Close} 1002%:2| 1002%s2} 1002722} 1002732] 1002732} 100%: 
Total sales in $1,000 units_ 22 233 134 69 186 159 
Third Liberty Loan {High LOL 30} LOL'4e2} 10152} 1O1'Ss2] 101530} LOLs 
44% bonds of 1928__...4 Low_| 101!%s2} 101'%s2) 101! 2} 1011822] 1011439} 101443 
(Third 4%s).....-... {Close} 101'4:2} 101180] LOL®s2 | 101432] 1011432) LOLs: 
Total sales in $1,000 units - - 232 165 176 128 65 78 
Fourth Liberty Loan i= 103%32 | 103432 | 103%s:2 | 103's2 | 102%%g2} 102*s3 
4% | bonds of 1933-38. Low.| 103%s2 103222 1024150] 102%% 0] 1022%»| 102% 
(Fourth 443)__.___-- |Close} 103%2 | 103%2 | 103% 2 | 102%} 102%] 102%1s2 
Total sales in $1,000 units. 87 188 32€ 130 137 99 
Treasury i igh] 108% 0} LOS 2] 108',0} 10810] LOR: 108% a 
OhiG, TPET-OR. cccesdaxe Low.| 108%32 | 108722 | 1062] 108%2] 108%2| 1LO8%ss 
{Close] 108%s2 | 10822] 108%2 | 1OS8*s2 | 108%: | 108%: 
Total saces in $1,000 units _ 21 17 5 21 62 
4s, 1944-1954....._..-- (High| 104% 2 | 104!%92] 104!%2} 104% | 104%s2 | 104%: 
Low .| 104%s2 | 104%2 | 104%» | 104%2 | 104%] 104% 
Close} 104%s2 | 104%: | 104%:9 | 104% 2 | 104%s2 | 104% 
Total sales tn $1,000 units __- 81 3) 1,324 3 3 12 
{High} 1012790] 1012% 0) 1012%2} 1012732} 1012732} ----.- 
3%s, 1946-1956__.___-_- pb 1012221 1012%32} 1012%s2} 1012432] 10124s2) ----.- 
Close} 1012752} 1012932} 1012%22} 1019422] 1012732] ------ 
Total sales in $1.000 units __- 1 4 103 12 re 
Note.—The above table includes only sales of coupon 
bonds. Transactions in registered bonds were: 
Ee Won oven are 100'232 to 100'%32]/20 3d 4%s..-.------- 101'%» to 101! 
1 Ist 4%s___- 1021439 to 102'490.| 71 4th 44%8...-.-.---- 1022% 2 to 103 
| 2 1002492 to 1002%2| 1 Treasury 448.-.-.- 1087s to 1087s 











F oreign Exchange.—The sterling exchange market was 


quiet but firm and practically unchanged. The Continen- 
tal exchanges were also less active than in recent weeks, with 
francs showing some improvement, and Spanish exchange 


conspicuously strong; the remainder of the list was neglected. 
(Friday's) actual rates for sterling exchanges were 4 5834@ 
for sixty days, 4 86% @4 867-16 for cheques, and 4 S634 @ 
for cables. Commercial on banks, sight, 4 8614 @4 86 5-16; 
sixty days, 4 82% @4 82 11-16; ninety ti ays. 481! @4 81 3-16, and docu- 
ments for payment (sixty days), 4 82 b4 82 15 lf; cotton for payment, 
4 8634 @4 56 5-16, and grain for Ati kay 486% @4 86 5-16. 

To-day’s (Friday's) actual rates for Paris bankers’ francs were 2.79% @ 
2.89 for long and 2.84144 @2.93%% for short. German bankers’ marks are 
not yet quoted for long and short bills. Amsterdam bankers’ guilders 
were 7 10.08 for short. 


39.72 for long and 
Exchange at Paris on London, 166.85 frances; week's range, 


To-day's 
483 3-16 
4 86 13-16 


166.85 francs 





high and 173.10 frances low. 
Sterling Actual Sixty Days. Cheques. Cables. 
High for the week... ..- 483 3-16 4 86! 4 86% 
Low for the week. —- 483 1 86 7-16 4 86 13-16 
Paris Bankers’ Francs 
High for tne week_..._ ~~ 2.89 2.944% 2.95% 
Low for the week _ - 2.71% Sat 2.78 
Germany Bankers’ Marks 
High for the week.....-- 23.81 23.81 
Low for the week = iaPbien 23.51 23.51 
Amsterdam Bankers’ Guilders 
High for the week_.. ..-- 39.72 40.16 40.18 
Low for the week_ -- 39.70% 40.14% 40.16% 
Domestic Exchange.—Chicago, par. St. Louis, 15@25c. per $1,000 
discount toston, par. San Francisco, par. Montreal, $1.40625 per 
$1,000  cchosamsense Cincinnati, par. 
‘The ‘Curb Market.— The review of the Curb Market ts 
Given thi week on page 3565. 
A complete record of Curb Market transactions for the 


week will be found on page 3594. 





CURRENT NOTICES, 





—The Bond Department of Krenn & Dato, Inc. announces the removal of 
the Chicago office to 39 S. La Salle St. and the opening of a New York 
office at 111 Broadway. 

—Henry C. Bady, Ward P Rounds and G_ Kirkwood Conner have 
joined the selling organization of Goddard & Co., Inc., of New York and 
Pittsburgh, in their New York office. 

Frederick T. Sutton of Edmund Seymour & Co., Inc., will sail to-mor- 
row (Saturday) on the S. S. France for a business trip to Europe in con- 
nection with some future Hungarian financing. 

—Bankers Trust Co. has been appointed coupon paying agent for the 
West Virginia Bond & Mortgage Co. of Charleston, West Virginia and 
registrar for the capital stock of the County Trust Co. of New York. 

—Fred H. Emery announces that he wil! continue the business heretofore 
conducted by the co-partnership of Emery, Lindahl & Co. of Cleveland. 
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For sales during the week of stocks usually inactive, see preceding page. 
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— ~ PBR SHARE PER SHARE 
y , SAL "RICES—PER S. Z, NOT PER CENT. Sales STOCKS Range Since Jan. 1 1926 Range for Prevtows 
— = =, i vio + cs ee ans tae nn | NEW YORK STOCK On basts of 100-share lots | Year 1925 
saturday, Monday, Tuesday, | Wednesday,, Thursday, Friday, the EXCHANGE 
— 19 June 21 June 22 June 23 June 24 June 25 Week. Lowest Highest Lowest Highest 
$ per share | $ per share $ per share 7 per share $ per share | $ per share | Shares. Scns ~_ $ ver share | $ per share |\$ per share|$ per share 
#4416 #4410 419 lo] 4416 4410] *441p ___ | 4419 44le S00 Ae DI... wnditiiititinnwe 100} 44 Jani19| 45 Jan 6|| 22 Feb) 48 Dee 
oso cept, = 9 * aie *HOls _| *6919 “691 ; om Or 100| 641g Jan21| 69% Jan27'| 40 Mar| 67 Dee 
134%, 135%] 134%, 1361.) 135%, 138 | 135!e 13714] 135% 139%) 138 129%) 55,000|Ateh Tepeka & Santa Fe_.100| 122 Mar 30) 140% May 28) 116'4 Jan} 14013 Dee 
*98le 99 99%, 100 *997_ 100 99%, 100 100 100 sO7ta Die SAG. eee. Biisccstsnensccs 100| 94\ Mar 5) 100 Junel2 921g Feb| 98 Dee 
by oy ” Oy 5g 5 le by lo Dy a ‘| 3,600) Atlanta Birm & Atlantic. __ 100 igMay 28; 10 Jan 2 3 Jan) 11% Dee 
21514 219 | 217 219 | 219 221 216 2201,| 21612 221 21714 221%] 9,200 —- Se gay RR... oo = — = — oa = a a+ na 
94%, 964 95'— 6s] G41, 5%] 945, 9534) D4le G5%| G42 95%) 48,300) Baltimore Descaesce 3\2Mar ; 1gJune J 
Bn, 71% 714g 713) *70% 7148) *70% 7ilol 7Z1lo Zito} Zilg 71% | ee aerogenes 100| 671g Jan 6) 7lisJune24\| 62% Apr| 67% Nov 
39!e 3910} 29! 40!ce} 40 4014) *40 = 41 40 «40 | *40 41 800 Renser Aroostook... ._- 50| 33 Mar 2} 46 Feb | 3514 Mar| 561, Nov 
#991, 102 | *99%, 102 | *99%4 102 | *99 102 | *9914 102 | *9914 102 ae 6 REBECA 100| 977% Feb 8) 100'2 Apr29)| 89 June] 100 Oct 
64 64%] 633, 6414) 64 65'e] 64 6412] 62% 64!4) 63', 63!2} 12,100)Bkin Manh Trvtec...No par, 54's Mar31| 69% Feb 5 35's Jan| 64 Nov 
84!2 8412! #8414 84l2] 8412 843,41 #843, 85 847% 85 | *84l2 85!2' 1,100! Do pref vte_.-.-. No pari 78 Mar3l' 864 ome 72% Jan! 83% Deo 
*10 10% 11 11% 12%) 12 1214) 12 12!o} 1219 13 5,800| Brunswick Term & Ry Sec_100 Sig Mar 4) 14% Maris 3 Feb! 171, Nov 
14 74 #7134 78 vim 78 | 7 3 73 7% 75 75 308|\ Buffalo Rochester & Pitts_100| 69% Mar26| 84 Jan 4|| 48 Apr) 92% May 
61 61 *61 6114) *61 Gll4) *61 6il4) *61 61)4) *61 61), 10|\Canada Southern..-.....- 100| 58 Jani5| 61 June 34) 56 Jan| 59 May 
16Lle 161%) 162%, 16414} 163 16319} 16312 164 163% 165%| 164!, 16512| 19,800|\Canadian Pacific._..._...100| 14612 Jan 9] 1657%June 24|| 13612 Mar| 152% Jap 
29412 2905 | 295 295 |*290 295 |*285 295 |*280 295 |*280 295 1,000\Central RR of New Jersey - 100) 240 Mar3) 305 Janii|| 265 Mar) 321 Jap 
131!2 132 131% 1327) 13214 1334) 13112 133!2] 133 13512) 135 136%) 32,600/C neeepeae © Gate FER 100} 112 Mar 2 136%June 25! 891, Mar| 1301, Dee 
®13115 135 |*132 135 |*13210 135 |*132l2 135 135 135 13514 135%, cf ye ere 100, 119 Jan20)| 136 Mari2|| 105% Apr) 130 Des 
6 686 *6; 6's 6 6 6 6 *5io 6 Sle = g) «1,800 IChicago D Besascemias 100) 4\4Msy 18| 1153 Feb 20 3% Apr) 105% Feb 
81g 84) *8lg G9 *8lg 9G Bl, Sly] *7%)~=OD *7%, «#269 200} 2. IETS 100| =6'sMsy 18) 184 Feb 13 5ig Apr) 191g Feb 
200 225 |*185 215 | 200 200 |*201 220 |*201 220 |*201 220 100/C C oc = a et ee te = nor ot Prd + io 
3: 33° 334, =33%%| *3: 35 34 34 *34 35 *33 36 300, Obie & East no soda 30'\4May > } 
rth im aale ret 42 4212} 432 46 45'2 4634) 44!2 46 a) 100} BO Piiensecccccocanse 100| 36!2Mar3i| 51% Feb10|| 40 Mar| 574 Jan 
9 9 9 9 83, Gig 87%, «6 Dig 834, Glx 9 9's} 4,000 Chicago Great Western... 100 7% Mar3i| 12 Feb2u 9 Jan) 15 Feb 
21% 22'4) 22!4 22%] 225, 23g] 21% 23x} 22 22%) 22%q 234) 16,800) Do pref.....--...-.-. = 16'4 Mar 30) 28 an 2 1914 Mar) 32% Feb 
111g ile} lle 12 11 11 11 Lig} 11 il 11 il 7 ,200|\Chicago Milw & St Paul __ 9 Mar29| 141, Jan 6 3% Apr) tl Jaa 
110 AMg} so 11to} 11 11 *10'g 10to} 10!2 10%] 10's 10's) 1,300) Certificates..........-.-. oe 8's Apr20| 14 Jan 8 7 Sept; 11 Nov 
185, 19 18% 19! 18le 19 I8le 1914; I18lo 18%!) 18!e 18le! 7,400) Do pref_..._.........100|) 141g Mar31| 22% Jan 9 7 ##.<Apr| 2812 Jan 
18 184} 183% 1844) *18), 184%] 181g . 1S’, I8lg) 18lq 18te) 3,700) Preferred certificates. _.-100| 14 Apr20 21% Jan 5 127, 22 Nov 
734 74 743 75%) 75 75\e| 74 75 74 745s| 74 75'4| 30,900 Chicago & North Western - 100) 65'4Mar30| 81% Jan 2 47 Apr| 80% Dee 
#123 126 |*124 125 |*124 125 125 125° 125 125 |*123 125 = ye See hee 118!g Jan 4 12%!2 Apr 30); 101% Apr| 120 Dee 
51 52%| 515g 527%) 52l4 54 52 53%) 52le 54's} 53 54l4) 65 50) |Chicago Rock Isl & Pacific. 100 40': Mar 3 60% Jan 15) 40\g Mar, 58% Dee 
*98 99 | *98 DS8lol *98 98%) 98 98 | *98 GRle] GSle Sle 200; Do 7% preferred.....- 96 Mar 4) 101'4June 9|| 92 Jan) 100 Dee 
8614 8614' *86 86 8612 8612! 861g 87 8653 86%' 86%, 87 1,300! Do 6% preferred...... 100! 83'4Mar3i! 90 Jan29') 82 Mari 891g Ma, 
*50 55 50 55 *50 52 *50 55 *50 5A *50 DE tl we aati \Chie St Paul Minn &Om_.100' 48 Apr 5| 53 Jan26 331g Apr! 50lg Jas 
£100 #115 |*100 115 |*110 115 1*100 115 [*100 115 |*100 115 aS ye ree 100; 100 Mari6) 114 Jan 9 73\4 Apr] 120g Dee 
58 58 58% 59 59 59 *58l0 61 *58 61 *58 61 %00|Colorado & Southern. ____ 100! 52 Mar 3| 65 Janl13 44!, Jan| 70%, Sept 
6610 66le| *66 68lo| *6614 681 6614 6614] *65 *65 300| Do Ist pref........-- 100} 62 Mar 2) 6S8izgJune 7|| 69 Mar Dee 
*G2l0 G31e] *62!2 63 *6210 6310] 6312 G63le] *63les *§3le 100) oe { es --100| 59 Janil) 63i2June23)| 54 Jan) 621g Aug 
160 $160 16014 16514) 163 166 16214 1641 16214 163 162!2 164): 8.200) Delaware & Hudson----.-_-. 100) 15014 Mar 30) 174'4 Mari2|| 133! Mar) 155 Apr 
139% 141 141!o 143 14214 14419} 14219 145 143!9 14419] 14312 1441,| 10,500| Delaware Lack & Western. 50) 129 Mar 30| 15312 Jan12|| 125 Mar| 147% June 
*41 4310] 42% + *42%, 43 42\2 42! 4214 4210] *42 4244 500|Denv Rio Gr & West pref_.100| 37!sMay19| 47 Jan 2 34%, Oct! 60 Jap 
*2lp Bla] *2ie *3 4 *3 4 *3 4 *3 4 _....}Duwiuth Sou Shere & Atul. ._100 3 May 20 51g Jan 23 2%, Apr 51: Dee 
#41, Blol  *41y Bie 6 6 *5lo 6 *5ln 6 *hlo 6 100| Preferred........-....- 100} 5%May19) 84 Jan 18 3% Apr) 8g Dee 
345% 35 35'4 357%) 355% 3612] 3514 3614] 36 37 36 kk. eee 100| 22!2Mar29| 40 Jan 2 26% May| 39%, Deo 
397 40'4) 40! 41433) 4110 4210) 41 42's} 4112 424) 414%, 42%] 25,500) Do Ist pref........-.- 100| 33% Mar30| 455% Jan 4 35 June 467 Jan 
*36le 38 38 3814) B3S%, 39le) 39 393%;| 39% 41 407%, 4110] 12,300} Do 2d pref.__........ 100'| 30 Mar30| 43 Jan 2 34 June| 43% Jan 
76 76 76\2 774) 77 7743| 765 77%| 76% 7755| 273% 747%) 22,700|Great Northern pref_.-... 100, 6812 Mar 30 Jan 4 60 Apr 824% Dee 
22 2212} 22 22 22'g 2212) 22 22 21%, 22 213%, 217% 3°300| Iron Ore Properties_.No par; 19 June 2| 27% Feb15|| 25 Dec! 40% Jan 
35% 36!e] 36 3814] 37 3914] 37 37%] 37ly 38%) 36% 372] 15,700|\Gulf Mobile & Northern..100| 25's Apr20| 39%4June22|)| 23 Mar| 364, 
104 104 104 104%] 1047, 10712] 10634 10644) 107 107 106 107 ce 8 | eee 100; 95 Mar29/ 107!2June 22 891s Mar) 10914 Sept 
390s 339 39 = 39 *385g 39 38le 387) 38% 39's) 38% 39 2,200 — & Manhattan....100| 34% Jan22); 40 Apr 8 21% Mar| 38% Aug 
*73% 75! 7444 744% 75 75 *73%4 TAle| *73 76 74\2 7TAle 300 Pah eneseuensace 100| 67% Mar 31 75\2¢ Feb 20 6412 Feb| 72 J 
121 121 122 122 1214 1217) 12144 12310] 122's 1227] 122% 12278) 3,800 IMinote Central janstancnes re 1131g Mar 3) 124 Jan lll Mar! 125'!3 Dee 
#122 125 |*121) 122 [121% 125 |*121% 125 |*121% 125 |*121% 125 ”" i “Si ees: 115!2 Mar 30) 12319 Jan 2 112% Apr 135% Dee 
*76 77'2| *76'4 77!2| *76% 77 77 77 764, 767%) *76%, 77 40| Raltlroad Sec Series a “iono 71% Jan 6, 77 June re 6814 Aug) 74% Dee 
267, 27%! *28 2812! *27 28!e' *27 28le! *27 2814! *27 BE sacvas Int Rys of Cent America _100| 25'4Mar30' 31 Feb o 18 Jan! 331g Sept 
- . - . . . nae . | ‘ 1 1 
*64lo 66 | *6412 66 | *64l4 66 | *6414 66 66 8666 *H414 66 OE. Tee: Oe ccasaenennadd 100| 62 Mar30; 66 June 24 591g Jan| 66), July 
44% 45%) 44%, 45le 443, 47 44 4575) 42 45\4) 42% te 25,500 Interboro Rap Tran vt 6. go . — — rr =“ —_ a ca 
pone 2 i*. S PP an 2 i*.. 2 \* 2 = aa Iowa Central_.........--. ) 4May L: 2 Jan 2 Jan 2 
43%, 44 441, 46 45% 46 445, 46 45'o 46%) 44%, 4! 5M 35,900| Kansas City Southern... - 100| 3414Mar 3) 49% Jan 1% 28% Mar! 51 Dee 
*65 66 66 66 *66 68 66\4 6614) 66 6614) *66 6S 500 Do pref......-.. sénuce 100; 605 Mar 31 66'4June 22) 57 Jan) 63% Dee 
B41o 5 85 871s} 87 8935; 863, S8Sixn} 875g 8Y9 87 871g] 24,300) Lehigh Valley............ 50) 75l2Mar 3 89% June 23) 69 Mar! 88!¢ Dee 
"135 136 | 135 1535's] 134! 1354—] 1334, 134 |*132!2 134 134 135 2,300 Louisville & Nashville.....100| 118 Mar30) 143 Jan 4|| 106 Jan) 148 Dee 
*90 91 91 91 *88lg Olle} *8914 Dlle} SG, ROl4g] *89%4 91 200|Manhattan Elevated guar.100| 84 Mar 3) 92% Apr 20 64 May) 119!, Sept 
555g 567s) 55le 5633) 56 564%) 55 56 Hille 55's 53 54 13,000| Do modified guar_.._-. 100} 38's Jan 26) 617May 28 B2'g Mar| 5i\% Feb 
*hlo 7 *filo 7 "Glo 7 612 Glel *6 7 *6 7 400| Market Street Ry... ..-. 100 6'sJune 9) lu Feb 9 6 Nov) 12 Sept 
25 30 | *25 30 | #25 30 | #25 30 | *25 30 | *25 30 -  _ ree 100} 25% Jan 5| 40 Feb 9 20 Jan) 4614 Sept 
43 44 44's 44%| 433%, 44 4310 4354) 433, 4334) 4314 4314 1,900} Do prior pref.......-. 100, 39'sJune 2! 561% Feb lO 42\4 Nov) 6514 Sept 
*15lo 1734) *15 20 | *15 18 *16 1634] *15 18 *15 17 ‘ Do 2d pref_..........100| 13'2 Jan 18) 22!2 Feb 10 15 Dec! 354 Sept 
*2 ly 2 2! 2 2! 2ig 2lg} =*2 24] *2 24 900|Minneap & St Louls..__--. 100 1%June 4 3%, Jan 11) 2'4 Oct 4 Mar 
*3606= 40 40 40 40'2 40le] *38 4) *35 40\e| 40 40) 300|Minn St Paul & 88 Marte.100| 34 Apr2l| 52le Feb % 30% Apr) 57 Nov 
*62 66 6514 6510] *66 70 | *64 66 | *62 66 *62 66 200| Do pref_.....-. seoen” dl neee 20 2 ~ R.. 4 pan = 
*65 66 1%*65 66 | *65 66 *65 66 | *65 66 | *65 66 ; Leased limes... ...._- 00 2'¢ Jan 4 7% Feb : 2 June 
36% 37'4] 373g 3833) 38's BS%q) 37% BSlol| 374% 38's) 37 3744) 11,300|)Mo-Kan-Texae RR....No par| 32 Mar 3) 47's Feb 9|| 284 Jan) 451g Sept 
90 90le} 91 917%| Q1le 92 91 9134] QO1le Qllel 915— 9212} 2,400] Do pref............-. 100, 82 Mar 2} 95 Jan 4 74% Jan| 92!2 Dee 
35%, 36 3612 37! 367, 38 37!e 3Siel 3734, 387%] 3712 3858) 47,500 peieeell See 100} 27 Mar 3) 40% Jan 14 39% Jan| 41% Dee 
845g 85's] 85g RGlo| 86 885} S8ig Ole] 875, 89g} 8714 885g/ 40,000} Do pref..........-.-- 100} 7i'gMar 3) 89'!2June 23 71 Mar) 91! Dee 
*155 178 |*155 178 |*155 178 |*165 178 |*170 178 |*165 177 Nashv Chatt & 8t Louis ..100) 150 Apr 3) 188 Jan 14)| 143 Apr| 192 Dee 
3 3) 31, Bly 3% «= 35g 3% «= Ble! «= *3lg Bgl 6FBIg Bly 3,700! Nat Rys of Mex 24 pref_- -100 2 Maris 4'g Jan 7 1'g June 3% Dee 
130 130 |*125 132 |*130 131 130 130 |*125 135 |*125 135 300|New Orl Tez & Mexico....100) 120 Mar 30) 132!3 Jan || 11314 June} 13712 Dee 
12912 130!9) 130% 13112] 131 131%] 13012 1312} 130% 13244|713012 132 | 66,800) New York Central_--..-..-- 100) 117 Mar 30) 1355 Jap 2), 11314 June) 137lg Dee 
17714 17714] 178 17910] 17814 17938] 175 178 175's 180 177 1792] 3,800|/N ¥ Chie & 8t LoulsCo_..100) 136 Mar 3, 181% Jr it) | 118 June] 183 Dec 
102!2 103 1021!2 1925s] 10234 10234) 102 10234) 102'4 102%4] 10214 1021, ¥ “— i Seer 100} 93 Maril| 103 Junel9 | 88lg Jan| 98% Nov 
43 44 44 4475] 443, 4535] 43%, 45 441g 45531 44%, 4512/104.500|N Y N H & Hartford.....100| 3053 Mar30| 45% Jan 2|| 28 Mar! 47 Deo 
24% 2473) 2475 25ls] 25 25i4] 24le 25 *24\o 25 25 25 3,300|N Y¥ Ontario & Western...100| 19%,Mar30| 2% Feb13|| 20% Apr) 34% Aug 
ivne ; at ae - : ‘# N Y Railways part cifs.No par| 206 Jan 4| 385 May 8 | 262 Aug! 316 Oct 
11% 117%) *10 12 | *10 117%} *10 11 *10 11 *10 11 100| Preferred certificates..No par 6 Jan25| 20% Feb 5|| & Dee 12 June 
*21 25 | *21 25 2214 2214) *21 25 | *21 25 *21 25 100|New York State Rallways.100| 22 Mar24) 28!» Jan 14 21 Dec| 36 July 
35 36 | *35 836 35 836 35% 35%) 36 36 36 3614] 1,100|Norfolk Southern......_- 100| 27% Apri5| 37'sJune 8|| 21% Apr| 45 Sept 
1497, 1497) 14912 150%] 150 153%] 152 154 152's 1534] 152%4 15612) 27,900 —— aap Seeading ee ty — = = — s ee —_ = oe 
*84 8444) *84 R4le] *84 85 84 4 *83%, 85 *8334 85 200 fe eee ..100 an a0 Sie Ja 
73! 73% 73% 7434] 74ig 747! 735— 74lel 74 , 7Ale| 74 745s| 16,900) Northern Pacifie........- 100) 65% Mar30) 761g Jan 2) 58'4 Apr) 78% Dee 
*22 28 | *22 28 | *22 28 | *22 28 | *20 28 | *20 28 na oie SOME. ccncececess 100, 24 Junel5) 48 Jan 6) 20 Aug) 401g Des 
52% 527%] 52le 453 525% 43 523%, 534) 52% 53 52%, 5314) 22,700|Pennsylvania...........- 50| 4853 Mar 30) 55's Jan 2)| 42's Apr) 55% Dee 
*22!g 23lo] *22 23lel *221o 23lo} *22 23leol *22le 23's] 23 24's) 3,100)/Peoria & Eastern......... 100} 19 Mar 4 26% Jan 14 13% Apr| 215% Dee 
92 92%] 917, 93 | 93 94 92 937, 933, Q4lol G41, Q5le) 11,000) Pere Marquette_......... 100} 67 Mar 3) 95%Junel1l 61% June) 85l, Dee 
854 86 87 87 *87 SS8lel *87 S810, 87!e S87lo] *87 BR8le 409} Do prior pref.......-.-. 100° 79 Mar 3) 871, Feb 24 78 July| 89% Dee 
*805, 82 *805g 82 R07, S07} 81 81 | 81 81 *Sllo 821 iy 3 = Scseeqaee 100| 70% Mar29)| 82 Junel8s 68's: Aor! 795 Dee 
#1445, *1445, *1445, *1445, #1445, *1445s = Pitts Ft Way ne & Chie pf .100 te Jan 2) 146'4June 1)! 139 Jan| 144 Nov 
110) =113te) 112) 1135s] 110! 11 1te} 109% 110 | T115_ 11234) 109%, 11158) 3,000/Pitteburgh & West Va_ .-.100 Mar 30| 119% Jani!) 63 Mar! 123 Dee 
9212 9644) 943, O77] G44 OGlel 93 953;| 937% 5! 93 945s] 84,900) Reading..............-.. 50 79 Mar 3)| 97’sJune 21) 60% Mar! 914 June 
414 4114!) 42 42 *40 42 ' *40 41341 40's 40!0' *40l2 42 i: 2 ae 50| 40 Jan 5 42 Apr — 35% Mar! 41 June 
44 44 44 447| 4412 443,| #423, 44 *525, 44 #425, 43731 3,000] Do 324 pref........... 40| 40 Mar30) 44%June 21 36\4 Mar! 44% June 
52 5312] 5314 537%) 51% 51% #5014 Hit} Sl Sh *50l4 52 625| Rutland RR pref.......-.. 100} 42 Apr 8 57 Jan 7|| 42 Apr) 62% Jan 
93% 9514] 95ig 957] 95% D7] O5ig V7] 95% 9634) 95!g 97 | 38,400\)St Loule-San Francisco....100| 85 Mar30) 101'4 Jan 21 57%¢ Jan) 1024 Aug 
*90 8691 *39 = (91 *89 90le] 90 90 *S9 91 90 90 Ss EO. MB Bi ccccnsatese 100} 831g Apr 1| ¥lleMay 24)| 76 «=6Jan) 92% July 
67%3 675s) 67 6834) 673, G84) 675, 69le] G6S8le 69 6734 68%) 10,500/St Louis Southwestern....100) 57!2Mari9| 74 Feb 4! 43%June| 6914 Deo 
*77) = 7712) «7712 «7712] *77) «= 78to] 78 «60978 | *78 784] *78 778i, " “3 Seen 100} 72 Mari9; 78!eJunel12)) 70's June| 78% Dee 
3414 35 347g 358g] 343, 3514] 3312 345s] 3353 35 34 3434/ 10,800/Seaboard Alr Line........ 100} 27'2Mar3l; 61 Jan 2|| 20% Jan| 5414 Nov 
3712 37'2} 38 38 37% 38ig| *36 37% 38 38 | *37l4 37le] 1,500] Do pref.............. 100} 31’ Mar3l; 48% Feb1S8|| 35 Mar] 5llg Aug 
1034 105 104 1055s] 104 1051s] 10314 1041e] 10312 104s] 103%, 1045s} 47,400|Southern Pacific Co....-. 100; 961g Mar 30) 105%sJune 21 96 #8©Oct!) 108% Jan 
117 =11748] 1172 11810} 1175, 1183g] 117 118%) 117 118 1161%e 117%] 30,000/Southern Raliway-......-- 100) 103% Mar 30) 119% Jan 4) 77% Jan) 120!¢ Dee 
*92 92%) 923%, 9212} 92 Q2ie} D2ie O20] G24 92le] z9llo Bits} 1,900} Do pref............-. 100} 87!2 Apr 6] @2lg Jan 2)) 83 Jan) 951g Sept 
535g 5473) 543, 55 54 55\4) 54 55 54 5454| 533, 541e] 7,800)Texas & Pacific........-.- 100) 42's Mar30) 615, Jan 13)) 434 Jan| 58 Dee 
36 «=. 3614] *36 = 37 = 36 7 34lo 36's] 35 35 3,800|/Third Avenue___....__.-- 100) 131g Jan 8) 43° Apr23)| Tig Apr) 1553 Bept 
*71 7234) 7Zile Tilo) *71lo 7234) *71te 7234] Zils Zllel *711o 7235 200|Twin City Rapid Transit..100) 68 May 4) 78% Jan 4) 58 Jan| 78% Dee 
= =e + ns ao 15143 152 | 1515 152%e} 151!2 1521's} 152 153'e| 24,600 y a — gt .~ . Syst ‘see aor = F. 
f Ole 91g 7912} 79lg 791s] *791g 80 7914 79lo| 793%, 79%) 1,600) Do pref.......- suis ) ay i an 4 
te 26% mo 261g] *2414 261g) *2414 30 *2414 261. #2414 26) Uaioe’ Rallways Invest ..100 oo —_ 4 de a H > fas =? May 
*75 ‘ *7! 91 *75 91 75 91 *75 91 *75 91 Pe en Reeees ( ar 2} 86% Apr 2 Mar 8 
47 4812] 48!g 493%) 4712 49 4614 48!) 463, 4734) 457, 47's) 76,900|\Wabash _............... 100) 33% Mar 30) 52 Jani2)| 19's Mar| 47% Aug 
74% 7553) 7553 76 75 = 7538) 7453 7533) 74% 75%) 7453 75 | 10,200) Do pref | RS 100| 68 Mar30) 78% Jan 13!| 55% Jan| 737, Dee 
63 65 | *63l2 65 | *63!'2 65 | *63 65 | *63 65 | *63 65 Pe BR canssacace 100] 57 Mar29)| 72 Jan29 38'2 Jan| 60's Aug 
125g 13%] 13 1333] 13'§ 134! 123% 1338] 12% 1348) #13 13's} 5,800) Western y— "ee 100); +11 Mar 3) 16% Jao 4) 11 Mar) 18% Aug 
*19's 20 19% 2014! 1914 197%! *1919 2014 *19%2 20 1912 195%! 1.900! Do 2d pref_. in! =616%Mar30! 24 Jan 4! 16 Marl 264 Jas 
* Bid and asked prices, s Ex-dividend. bd Ex-rights. 
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For sales during the week of stocks usually inactive, see second page preceding. 




























































































PER SHARE ong ram SHARE 

HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. Sales STOCKS Range Since Jan. ‘ Range for ectows 

a oe : for NEW YORK STOCK On baste of 100- share lots Year 1925 

Saturday, Mondu” Tuesday, | Wednesday,| Thursday. Friday, the EXCHANGE 

June 19. June 21. June 22. June 23. June 24. June 25. | Week. Lowest Highest Lowest Highest 
y share|$ per share 
$ per share | 3 per shine | ¢ | $ per shave | $ per share | $ per share | $ p share | Shares. Railroads (Con.) Par| $ per share | $ per share ||$ per 

35% 35%] 36 365, 3534 3633) 3514 36 | *35 3534) 3533 3533] 2,200 Westers Pasitie now ....-100 3314 Mar30| 3914 Jan 2/| 19% ouay +t | wed 
*82 8244] 83!g 83's] 833g 8343) *81 83 *8llg 82 *81 82 200} Do _ prefnew___.....-- 77\¢ Jan15; 83'!2eJune 15 72 - y 33 

2253 23 2314 24%) 24 2433; +24 2514, 24!2 247s) 24 245s] 29,800 Wheelie & Lake Eixie Hy “100 18 Mar30| 32 Jan 2 10% Mar' ost — 
*43l0 44 43%, 45 414 45 4414 45%) 45'3 45%) 4514 45%4) 4,800] Do opref_........._... 37 Mar30| 50lg Jan 4 22 #«#Apr 8 

Indust. ial & Miscellaneous 

*73 74l2) *72 74 *73 75 *72%, 73%) 73 73 74 74 200| Abitib! Power & Paper.No par| 70%May21| 8413 Feb 1 62 Jan ee _— 
*140l2 142 |*14012 142 |*140le 142 14012 14010} 142 142 |*140le 144 200) All American Cables_._... 100} 131 Jan 6 142 Apr20|; 119 Jan ta on 
#11012 112!2]*11012 112!2}*11012 ii2ie] 110% 11034]*110t2 11212 *11014 112'2 209)/Adams Express_._.....-.-. 100} 99% Mar 18) 116 Apr 26 90 = =Apr \ 

11% 1134) *11% 13 1234 1234] 12% 12%] *12 13 | *1llig 13 400| Advance Rumely-_-__-.__-- 100; 10 Mari9) 18% Jan29 13. Apr . 
*49 51 *49 52 50 5l!e} 51 51 *50 52 *49 52  * G&G eee 100} 48'4Mayl1l) 63!s Jan 28 oo Feb oe Mi 

Sig = Big 773) Bl 8 Bl4 Sig = Blg s 8 8 8 2,500} Ahumada Lead_.......-- 1 753 Jan 23 9ig Jan 4 7ig Oct) 1253 May 

115'g 11534] 11533 1157] 115% 1177s! 11! 534 117!9} 115!2 115'2} 11512 115!2| 5,200) Air Reduction, Inc....No par| 107\4May 19} 11914Mar 1|| 86% Jan 117% Dee 

95g = 94 91e 0% 9%, 93,4 Die OSs 9 9le 913 9 3,100) Ajax Rubber, Inc__.__ No par 7igMay 11} 16 Feb 933 on Jun 

*1'g 13%] Ile gl 1g 1g] Dlg 15g] 1g) Sg] *11g 1g) ______] Alaska Juneau Gold Min__ 10 14gMsy 24 2 Jan 4 1 Jan 213 Oct 
122%, 1237] 1235, 126 1234, 125 121 125 1215, 123!0] 11934 12212] 54,600 —_— — Dye_No par| 106 Mar 30 142 Feb 13 80 Mar b1@Ke Dec 

#12014 _.-.] 121 121 |*12014 121%2/*120%4 121 12012 12012] 120%, 120% CO eee 100} 118% Mar 20} 122'sJune14|| 117 Jan| 121% Nov 

8753 88 88 88%, $712 8S 863, 871s] S86!2 S74] 87 87 3,400 Allie Chalmers eee 100} 78'4Mar26| 945 Jan 14 7ilg Jan} 9 Dee 

109 109 '*10814 109 | 109 109 '*10814 10914'r10812 10812) 107 108! ff _ weaweertoren 10u! 105 Apr 7! 110!2May 24!| 103144 Jan' 109 Dee 
7 7%, Oct 

2014 213 19%g 21! 2014 21 193, 207s} 195, 20 18's 1912) 4,900)| Amer Agricuitura!t Chem_.100| 15 May 20) 34% Jani14 131g Mar| 207%, 

6612 6612 6475 6735 65 . 6514; 6212 6412) 64 oe = 6212 . _ , Do se si a lis oH setae 2 96's = - oie Mar bre Dee 
*401 *401 3 3 393, 40 *40 40° 397, 397, i mer Ban ote, new....-. 8 Dec Deo 
$57 alien BT : _ on ‘ be an *57 a. ae $e *57 : ” a ar 50| 55 Jani15| 57\gsMay 6 531g Jan| 58ig Sept 
*23l2 2412) 24 24 237, 24 2414 2414) *23% 25 | *23% 2412) 1,700| American Beet Sugar..... 100| 21 June 2) 38% Feb 5/| 295% Oct ps — 
*66'4 75 *6614 75 *66\4 75 +6614 75 *6614 75 [re Fe..| casnas Fe ease 106} 63 May27| 83 Feb24 LF Dec +h oq 

21% 21%) *21 22 21% 237%) 2ltl2 2234) 22 22 2114 21%) 6,200| Amer Bosch Magneto..No par| 16 May19| 34% Jan 4 26's Mar 2 Jan 
12512 126 |*125 12612)*125 12614) 124 124 |*1233 125 |*1231g 125 500|Am Brake pas & F...No par| 110 May19) 180 Feb 2 9014 Mar — Dee 

*112'4 119%4)*112'4 117 Sie «6h. BOERS. Ueereee ee PCRs RD bh cmnewel. Ge Meiitenecddececcue 11014 Mar 24} 1284 Feb 18}|| 107!g Jan} 11 4 4 

4214 431 42 43's) 42 42's) 393, 4210) 40! 4112) 40 4214) 21,900| Amer gous Boveri El_No par| 30'4Mar29| 487% Jan 9 47% Dec 8 

96 96 *95le 9534) *9514 QG6le| *9514 96le > te 9612} *95l2e 96le 100| Preferred........_..._. 100| 86!2Mar31| 97', Jan 16 901g Nov; 98 Dee 

523, 53 525g 5373} 53ig 5414) 52 537 5273) 52'g 5314)155,200) American Can w i__..____- 25| 38’%s Mar 30| 58 Feb20 47'4 Dec - Deo 
126 126 |*125 126 |*125 126 |*124le 125le 124te 125 12412 12412 on. Ue. Mi scacssecences 00| 121 Jan 4 126\sMay 19 ys Jan Ht ls Sept 

99%, 9934) 99!e 101!s) 10012 101 99le 100%) *99l2 100 995g 100'4) 3,300|American Car & Fdy_.No par| 91'!2Mar31| 114% Jan 12 971g Apr 5% Sept 
12712 129 #12815 12914|*129 — 12914 12914)*129 1291's] 129 129 ,. & Sees 123'2 Apr 7| 129!4June 23)| 1 Apri 128 — 

25 25 25 25 25 25 25 25 *25 25'4 2434 25!4| 2,200) American Chain, class A... 25) 23\4Mar30| 26 June17 221g Oct) 27 eb 
*39!2 40 41 41 40 4044; 40 40 40 40 40%, 4034 900) American Chicle___._. No par| 37'sMar31| 61 Jan 4 37 Jan +s Apr 
#38 38!2] *38 3812] 38l2 3812! *38 3812/ *358 3812] *38 38le 100) Do certificates _...No par| 3412Mar31| 47% Jan 7 37 Jan| 6581's Apr 

74 «Tile 7lo 0-75 7, 7% 714 7% 712 72 7'2 8S!4) 21,100) Amer Druggists Syndicate. 10 4% Jan 5 S%sJune 10 4% Dee 6% Jan 

119!e 11912} 119!2 120 11912 11912] 11912 119!e 119% 120 12012 12012 1,600) American Express___._.-_- 100) 105%g Mar 31| 140 Jan 6)| 125 Apr| 166 Jap 

205, 21%) 22 225) 22% 23%) 22!4 2Sl4) 22's 23lg) 22_ 22le] 35,500| Amer & For’n Pow new_No par| 15\4May19| 42% Jan 2 274 Apr| 651% Sept 
91 91 8914 90 882 S8Sle} 897% 897%) 897% 90 89's 90 LSG0] DO MOE cccccccecs No par| 88i2June22| 98 Feb13 87 Jan Feb 

it aith beeel anbe ete anak 3 aero sad” ame snk, ahaha Do 25% paid (aeueeeseens 108 Mar 30! 131 Jan 2!! 114% Apri 142 Sept 
oe 5 14% Dee 
83, #81 9 8 Sle 8 8 85g 85g] = *8le)«=«le} =—1.900 American - sed & Leather .100 7 Mayl0}| 17 Feb 9 81g Mar 

a 44 " 447 4473] *4412 4510) 437, 447] 43 43 42 4275 * ff fF eee 100| 33lgMay 7| 67% Feb 4 5812 oe woe 4 
13214 133%] 1323, 135 | 133 133 | 131 133 | 131 133 130 132 5,000] American = si uslales billets sitet 100} 109 Mar31 136 June : 83 Bas 2. 

*85lo 865s] *84 8644) *84 86%) 85 85 84 S84lo] *8314 85 << FF SS eee 100} 821g Jan 13| 86%June 741 ar ae 

3612 3612, 36%, 3634) 36 37 35le 35le| *355g 36le] 35l2e 3553} 1,700|Amer International Corp. -100| 33%May 20| 46% Feb 16 321g Mar ‘3 + 
#123, 127%] 1234 1234] 12% 12%,| 1234 127%| 12% 12%) 13 13 1,300] American La France F E.. 10) 12!2May 21) 15% Jan 4 ll Jan 4 a 
*33lo 34%) *3412 35 35 36 345, 35l4] 3414 35 34'g 34's| 2,700|American Linseed__....-- 100} 284 Apr21| 62% Jan 4|| 20 Mar oes ov 
*7610 79 *763, 79 76": 79 *76\2 79 *76 80 *76 79 oem  - 3° Saar ae 100 7s Mar 31 tae Jan 4 9 = sat%e bine 
105 105%) 10514 1074 | 10514 10614 1035, 105%| 103!2 104 7. +d 8 ay .-~“ “2 Locom new..No red sioaguse aa ieee = af et 2 pa ea ry va 

* le 1 71 aie L171] 11714 11714)/*117 11714) 116% 11 000 Se — Seas 

re 3 " yh wtp 52 , 5234 #5134 52> *51lg 52 51 51 800 ~ Metals-___.-.- No Food tm yes Br an” Ard - ann > mee ate Nov 
* *114 #117 [#114 117 |*114 #117 [9114 117 [#114 117 | _L_L-- _ | eQeReaE 2 5) 14 
*100 10d!2 10912 11114] 111 I1b%e} 110 Lttt4) 110 110%) 110 110 2,600)American Radiator---_---- 25) 101\4May 19 om re 13\| 89% F oar st yd 

*77\2 80 *77\e 79 *77\2 78 *77\2 78 *77\2 78 "ere. Oe. | cacwen Amer Rallway Express._..100}| 77%3Mar31| 78!2 Mar 10|| 276 pH 70% Dees 

*49 54 *49 54 *49 54 *49 54 *51le 54 51 51 100|American Republics_..No par}; 50 Junel5) 74 = . es. — ee fe 

#4810 49 48 4810} 4814 4935) 481, 4814) 481, 4814) 49 50 2,900 a v1! eee ¢. ope * a = 3 eu Fre iat, Fed 

95, 95 912 95x ee oo Gls 914) *9 914 9 914} 2,700| Amer p omm _ . 

1298 12935 1284, 1307s] 12844 130 12612 129!9| 126% 129%) 127's 129 | 35,300| Amer Smelting & Refining 100 109%. Apr 21 Ht pe R = = tn = 
#118 119 | 118% 1183g/*118 11812) 118 118 | 117!2 118 | 11712 11712} 1,200] Do pref_...........-- 100 5s Saar 30 : _ seste : a 
7130 =133 |*130 133 |*130 = 133 127 130 12914 129'4] 12914 130 600\|American Snuff__......--. 100) 124'gMsy 4 a rob ' 37% done 47 Dee 

423, 42%4) 423, 4234) 42: 42%4' 4212 4244) 42!2 4244) *42: 42%} 2,800 — da Noneanempnannend ed ait — 7 118 ® Feb 23/| 108 Jan| 113% Oct 
*11: 113% ____]*114 ...|*114 ocat@EGe RES TORUS. BES. bicacoccd. Be, Wiliscevansssusucs 

MTs 7012 ” ' 70% «701g 72 | 6912 7241 693, 70's! 69 6912' 10,100 gumatern' Sugar aes 65% Aprl4! 82% Feb 5 47% Jan| 77% a 

7, : : June19| 105 Feb 26 Ollg Jan] 104% Nov 
) | 100 100 |*1003, 102 | 100% 101 |*101 102 |*100 102 1,300} Do pref.....-.....-..- 100 

nate 5 B *1214 16) orate 16 *1214 1419) *1214 15 *15%4 a Pee: ——- a obaseo- “100 SigMay 1| 175June 14 s — see = 

*95 29 | *95 129 | *95 129 | _... -- *95 130 | *95 129 = " Saas Pe Bere 

°32!2 s 33 33 #3219 35 32% 32%) *33 34 32 327 400 oa Ln gg a Gabio= 100 een Vr ine he aH 37% — B | Fob 

139% 140 | 139% 1411] 14014 14054) 139% 140%) 139% 140 | 139% 14014) 27,100) Amer — | eleg.....-. oe) eben a Th =" — Fel 121% 4 
117 117 |*117 #118 11719 1177) 117le 11778} 11655 117 | *116%, 1173, 1,999| American Tobacco... ...-_-. } ‘te 3 110. Nov 

Re RR ae 100} 106g Jan 4| 113 May 26]| 1041g Jan 
*110 = 110%4)*110 111 [*110 11034)*110 = 110%4)*110 110%) 110 110 _ 100] Do pref....--.--- . oe] tote haar Sil inate Feb Gil Sain Fool 116% Oes 
*115!2 116'2| 11614 1167%g| 11614 116%) 11612 11714! 116's 117 | 116 11612) 5 700 Do common ciass B-_.-. 8 +] 125° wep isil 103°. Apel 136% Nov 
7 ‘ ; ‘ ‘ , ‘ ¢ 21lo 12% , ‘ ¢ rican Type Founders..100) 114 Jan22) 1% e D 
117% 120 |*1183%4 120 | 120 120 | 12112 12119] 121!2 122 | 121 121 900 Americ . 5 all “Sate Saal 701 
7 7g 5 5 585 57 5 5 5 Water Works & Eiec.. 20; 43% Apri3| 7 an 4 

55! 5712} 57% 58%) 567, 5834] 57 58%) 571g 58 561g 57 11,900) Am f (7 ase 101! Mar 3/ 108'4 Jan 27 97% Aug| 103 Feb 
* 05 04 104 |*104 105 105 105 |*105 107 |*106 107 200} Do Ist pref (7%)----- 2 ‘ 

em Al yt SStl  S8le 2512 23\2 2414, 24 24te] 24 2418/ 18,900|American Woolen_-_..--- a9 June B 427% — ¥ oes Hered + = 

72% 74141 74 74 727g 73%) 72 #72 72!2 727%) 72'3 72's) 1,900) Do pref-..--.-..-.--- 100 6 rd 4 ~~ . Jan 13 Il Dec| 7g Jan 

s 8] me 8] 8 MH te Be IN 2) Im 8 | S-ceclames eens taper et. iN es 412 Jan 13\| tg Dec} 4 Jap 
, ‘ * Die *11 2% *| 2le *14, 2 100 e _— 

ore “fa one i oe 4 | 7is 71 *71p 8 Tio 72 200| Amer Zinc, Lead & Smelt.. 25 stenaag 4 i ~— 7 os + wed ue Jap 
#3414 3412] 33!4 34%] 3314 337%| 3314 3314] 32% 32%] 32 3214] 3,200] Do pref_..---.---.--- 25 , rend Hh + o> HH Ace a3te pee 

461, 47's} 47 48 47 48!«| 4615 4714] 46l2 46%! 461g 465s! 15,000]/Anaconda Copper Mining. 50 2 ar 30 es Soe Se 

365 37%| 37!5 37's] 38 3912] 385, 39 38% 3954] *383g 3912] 2,400)Archer, Dan'is Midl'd.No eed ase . an’ ten a Q0tg Jan 105 Oct 
*101 102 l*101 102 101!e 101!e/*101 102 |*101 102 |*101 102 100} De pet... .-ccccccce 90gMay 21| 97% Jan 13 9015 Mar| 100 Oct 

*92!2 93%) 9214 93 | *93 9412) *93 94 *93 «94 93 + ” se somone . A a ae rte ped 53] 25m Feb 13|| 20° Marl 37% Oct 

3 5 57 67 16, 165 16's 16%] 1514 1648} 21,6 rmo - , 2 *b 1: 

: a : ss od BI 83, 814 SI, Ti, Big’ O30R SED Bicccccccocedevse 25 5%May 20! 17 Jan 4|! 16 Dee ts a 
8412 86 | *81 85 | S2l2 S2io| 84% 84%) *83 85l2| #83 85 _ mold, Gons'iekGo new No par 4 hor 12 31% jes 6 "3 ion 17% Oct 
#18 2il4| *181g 197%] *18 20%%| *18 20%| *18 205%| *18 2058 sivas ee a par} 14 Jan 5| 15% Jan 6 27 Dec) 30 ae 
*20ig 22 | *20i, 22 | #201, 22 | 2014 201;) 19% 20 | *19% 2012]  400|Art Metal Construction_-..10 19%, Jan 3 = gon 28 6 P—. 20% Nov 
ae steclecdt sctulesee cealeadt umd a wins ila © Pool 108 Maris] 111% Feb ill 101s Aug! 110° Des 

» lo} *1¢ O96) *10 Wie f 9 1*108 110 | =100| Do pref.............- , 
“Ma ett arte eat 42M 42%, 42 42\g} 42 42%| 42 4212) 2,000)Associated Dry Goods_...100| 37'4 a H+: B 0 4 : oe ane A +, Nov 
*100 102 |*100 102 |*100 102 |*100 102 | *99 101 . = 1s Do Ist pref.......--- a A bey 19 ++ ta Jan 28|| 101 Jan] 108% Feb 
*102 104 |*102 104 |*102 104 |*102 104 | 103!2 103%)*102 104 200} Do 24 Dref..-.....--- 35 44% Jan 6| 60 Mar 4|| 32 Mar| 47% Dee 

*53le 54 | *53l2 54 | *53!2 54 | *5312 54 | *53!2 54 5312 53!e 100) Associated Oll_.....----- S3ie haar3i| 68% Jen 6l| 30 Janl 77 

42 43'2] 44 45%) 4434 472] 4514 46%] 4514 46's] 45% 4612] 11,200 At Gulf & Wiss Line... 100 a eee So Gove 
*4300 45 4314 4419] 44% 47 46 46 | %45 57 4612 467%) 1,400 pref_......-.----- ooe or * iaor 3| 128%May 24|| 95% Jan| 117l, —_ 
116 120 | 118l9 12114] 118!2 1203%| 11653 119 | 118 118!e} 1165, 118 | 16,200 Ationtié Refining 5 cane ee re ar all ine peneasll 113" Genel 117 dens 

®117le 118'4\*117!e 118 11912 120 118 119 |*117!2 1184) *117l2 118!2 400 Do ce ee — 54 haar 1 an 45 Junel 65 

*54 562] *54 56le] 56le 56 | *54l2 57 *55 57 | *55 | 57 100) Atlas Powder__.....-- fed ee fl or Apeisll Soe ool $6 den 

*95 963s) *95 96331 *96 961c] *96 9612] *96 96!2] *96 9612) _._- Preferred... ........- ie QteJune18| 17% Jan 30 91, Feb| 21 

*9le 10 *91o 10le] *9!2 1014) 10 10 "91, 10 | *914 10 100] Atlas Tack..........- ae par velesets i* Sesal os desl tet oo 

1614 1633) 16 163] 1534 15%/ *15!2 15%] 15% 15%] 15t2 15\2 §00| Austin, Nichols&Co vtec om Tt SS be al Sie del & ioe 
*75 78 | *76!2 77!o| *76!2 77!2] 7612 76l2|*_.-- 7712] *74 772 100} Do_ pref......---.---. "Ate 30l Ste Feb 11 i. 4%“ May 

"ele 1 *! Thi *\e 34 lo ls le lp #12 34 500) Auto Knitter Hoslery..No par 2 bl by 1380 San all 107 ee 146° Feo 
Uae 11a! ne are Ata HIM dds, Hos olda 11 fuetowe H13"| S*aon/oe pec cncers. west] 88" Marai| Hie" Hep || 107, ‘Aue| Hoh Sas 

P Ole Giel* 1 2 }*1091 if *10916 1 Die 2 f-- -- a anne O! ‘ 
a a aoe . 3 norte ‘ton a Sei en 261s 26%, 26\2 26%,' 19,900! Barnsdall Corp class A_... 25! 23!:Mayl1l! 331g Jan 2 ng pie oy 0 
J - | = asl x , 2: P , 4 p « ..- 25 231, Apr 15 291g Jan 2 ug 

#23 2410} 24% 24%) 2419 2410! #24 2410] #23 2412) $23 9 242 300 -—* ja 4" oe ssee we B 30 haar 3i 49', Jan 4|| 38% Sept] 63% Feb 

*40 41%) 41 41 *40 41%, *40 41% *40 4114) *40 4i'4 200) Bayuk Cigars, Inc..... 20| 53's Apri3| 71% Feb 4 60 Mar| 77% Aug 

Gi G1 | Gl Giis] Gi% 61%) 58 G04] 59 50%) 259) 50 3100 eee onto ee Sater io 308 Jan 4i| 37 Geptl aise 

31 = Bils| 230 = 3012} 380i 3012] 3O!2 30%) 30'2 30%) 30% 30%) 2,000 hem Steel Corp.....100| 37%4May 20} 60% Jan 7|| 37 June| 531g Jao 

41'g 41%! 41%, 42%) 41% 42%) 41ig 42%) 41 4134) 40% 4114) 9,000 . --e — Sc pret 100 RB a | 120 Jan 26|| 109 Marl 116%, Feb 
#11614 116%) *116'¢ 117 |*116%4 117 | *116'4 117 *116'4 117 116% 117, ~---- oe t 7% © “100 99 June 1| 105 Feb 2 931, June| 102 Jap 

10015 10014] 10014 10012] 100% 10012) 10014 100%; a 100'2 — 100% yo me. 4 Pe BS -ececee Ne par 4'5 Mar 24 9% Jan 11 4ig May 8% Oct 

5 5! 4 GHle 6le *Hh\x 6 ile 7's 4 ‘ o Sneries.......- - Oct 
est 47 | 45° 45] 45° 45'| 40" an"| eas” aria] eal! 48, | goo]  wiret preterred-------.100| 351 Apr 15) iis Jan Zl) 25. June] 62 Ose 

25 26 25 25 95 25 247, 25 247% 2512] 243g 24: 400 apy } e 20} f 4 
“— tet a ate oF, 2734| ay , 2715 27 : 2714 27 2714 3,200| Briggs Manufacturing..Nopar| 25 May * oe _ s ate a 44\g _— 

a “ital le dg] leg] Sg 1g Ng *ig Mg __.| British Empire Steel _----- 100 sgonee ot see ae ss oe 
*11 1319) *10 15igi*@.... 12 \* 12 |* 15'5|* <== 13's “Sas + — ccecesccs : lteJune 24 10's Jan 11 6% July) 14 Oct 

ot saatel 1¢ane Matal 2417 244 fonaa ” 143 [on6l 142] 141% 141 500 om, ine.---- 100| 133 Mar3l| 1481 Feb 1|| 120% Jan| 15612 Nov 

*141 142161 142%, 142%) 141 141 /|*141 142 *141_ x — — ‘ poo Bone Unies Gen eees par| 68 Mar30| Sl%June 21 73\¢ Dec| 1004 Nov 
ROle 8134) Siig Sl%} Sl Sli} Siig Silly) 80% § 80!2 80% , Ghee ta TT eee 100 29teJune 1| 48% Jan 7 46. Decl 46% Deo 
lg Bltq] 31g 31%) 30% 31% *30% 312] 31'g 31%) 31 31 4.800/ Brown va © enna 10||} 96 Mar} 109 Oct 
°107 " 12 “|*107 ‘ 115 *107 : 112 | 108 108 |*108 10814/*10814 ~~... 100) Do pref-.-...........100 24% Mar 3c 30% Jan 4|| 24 June) 40% Jan 

*25l2 26 — Rg ae sti 37° 137” “137° 138° 400 _—— Ne oar 121 Mar31| 141'4 Feb13|| 92! Feb) 136 Det 

138 139 |*137!2 139 |*137!2 138 | 137%4 137% + es Rite Ble 200} Do new class Boom No par| 29%Mar3i| 44 Feb13|| 17 Mar, 39 “ 

SS Bel ele oe | tants loeiel*ion ” los 1°100% 1031019100 108] 3 97 Mar 30| 103'zJune 22|| 91% July] 99 Ove 

‘ ‘ Ble 103\6 *1¢ 03 |*10012 10212|/*100 §=102l2 200| Preferred............ :- + 103 Sept 
"es — — — = a eo “| oeale . *92 93 | *91 93 300! Burroughs Add Mach_.No par! 77%2 Apri3! 96 May 26'| €5 Jan 
* Bid and asked prices; no sales on this day. aEx-rights. z Ex-dividend. 
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= ~\| PBR SHARE 
Range . ae aan seas, Range for Previous 
OT PER CENT. Sales STOCKS On basis of 100-share lots Year 1925. 
CES—PER SHARE, NOT Ae , NEW YORK STOCK 
BOW AND GOW SALE PRICES—PES ie ee ee in EXCHANGE Highest Lowest Highen 
LL PD Thursday, Friday, . " Lowest 
ond Tuesday, , Wednesday, ne25. | Week. 

py fas 2. June 22 June 23 canesih tell ties Betoneast Par| $ per share | $ per share ||$ per share|$ per share 

June 19. ae Mite, apy pe“ Rerigey share | Shares.\Indus. & Miscell. (Con.) 8| 3212May 27 14% June} 26 Dee 
hare | $ per share | % per share | $ per share fy x od 500, Bush Terminal new. ...No par =~ — * 92%June 4|| 80 May| 89% June 

$ per share | $ per shar , 30's 3114) 30!2 3012] 30 30 ‘500, Do debenture .._-_._- 100 4|| 961g Jan| 103 Dee 
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For sales during the week of stocks usually inactive, see fourth page preceding. 
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PER SHARE 
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635; 64 | 637%, G64!s] 63%, 65 65 65%%| 65% 68ls| 67 6814! 52,000/General Petroleum ‘sinanbiakil 25) 49!2Mar 2} 68'yJune25|| 42 Jan} 59!g Deo 

7814 835] S83ig 867) 86 Ole} 84 887s} 845g S7lo] S4le 86 ‘| 86,600/GenRy Signal new....No par| 60!2Mar3i| 89!sJune 22 68 Nov| 80% Oct 
*101!2 ____|*1011¢2 "10112 "10119 ___.|*103  .__|*103 ; | _ a OR 100} 103 Apri4| 104 Jan18|| 901g July} 10573 Nov 
*40) 411+] *40 42 | *40 $2 | *40 2| 42 43 | *39 4314] 600|/General Refractories. ..No par| 36 May27| 49 Jan 4 42 Oct] 58lg Jan 

53 533;| 54 54 *52 54 52 54 | *52 53 *52 54 | 300|/Gimbel Bros... .....-.-. No par| 45's Mar3C} 787%s Jan 4 47 Mar| 83 Dec 
*104 105 |*104 106 |*104 105 04 105 10415 1041e/*103 105 100} Do a 100} 1035s Apr 1) 111%s Jan 19|}} 10214 Mar} 114!g Nov 
la” a |p : . re ‘| pw : __....|Ginter Co temp ctfs_..No par| 40 Jan 2] 44% Jan 4 22% Feb| 53 Deo 

17's 17 17le - | 17%§ 17%4] 17'g 17 17's 17's} 17!g 17's 1,309/Glidden Co_.......--. No par| 15%sJune 3) 25% Jan 7 121g Mar; 2612 Deco 

45's 46%| 46%, | 475s 4310] 4512 4710} 4612 48%! 46 $8%| 19,000/Gold Dust Corp vt c..No par| 41!2Mar31) 567% Feb 4 37 Mar; 51 Oct 

53 53 53 Ht | 63 53 5lig 53 | 5O% 52 | 49% 51 10,400|Goodrich Co (B F)_...No par| 45'2May 20) 70% Feb 3 36% Jan| 74% Nov 

99 869 9814 98! hi *95 .99 | *95 98 | 97 97 Q5 O7 ¥ s&s Yee eee 100} 95 June25) 100 Feb 9 92 Jan| 102 Nov 
*106's 108 |*106's 10734 7 103%, 1045s] 103%, 1045s] 104 104 104% 10454} 1,800|}Goodyear T & Rub pfivtc_100| 98'sMar30} 109% Feb 4 86'g Jan| 11453 Oct 
*104 105 |*104 10424)*106!g 1073, — 2107 |*106le2 = — 2 107 - Do prior pref_..-_.-.. _.100] 105g Jan 22} 108%sJune 1|| 103 Apr) 109 Deo 

51 5444) 51% 52i2} 50 52 s| 511s} 51 ° 51 25,300)Gotham Silk Hoslery..No par| 334 Mar30| 51% June 19 39 Dec] 42 Dee 
109 11014 109 109%] 110 i111 | 1101 2 1107 3|*107 110% 140 110 S20. Peet duniuscoucens 100} 98 Apr 6] 111 June 22 991g Dec| 102! Dee 

18'g 1814] 18% 18%! 18% 184' I8ly I18ly! *18 ‘| *18 183 700|Gould Coupler A..-.-.- No par| 16\2"Apr15| 211g Jan 23 18%, Dec! 23 Sept 

2014 2033; 20's 2134] 2its 213) 2Ole n114 2012 207 «| 20 2014 9,200|Granby Cons M 8m & Pr_100| 16'sMar31/} 23lg Feb 5 13 Mar! 21% Dee 

94 94 | *941, 95 95%, 97 | 95 96%) 95 9514) 94 95 2,300|\Great Western Sugar tem ctf25| 89 Apr 14) 10614 Feb 2}| 91 Jan) 113g June 
*113!0 115 |*113!e 1151e|/*1141 1151!e] 116 116 |*1145% 116 |*114% 115  ,. . aera 100} 108!'g Mar 30/ 116 Jan14|} 107 Apr) 115!g Deo 

157g 16's| 157, 16! 15% 16te] 15 5lel 15lg 15! o| 15!9 159] 7,! 500/Greere Cananea Copper... 100 93, Apr 3) 16!2June 21 11% Mar| 1914 Jan 

7 7 *71, 8 To 77g) «*712 «0 734) «F713 7] 7's 7's 700|Guantanamo Sugar....No par 51g Jan 5| 10%, Feb 1 7, Sept 61g Jan 

73'4 75 74'2 76), 75 (oT! 533, 75 76le 74!0 75 | 723, 474%8) 13,200) \Gult States Steel_........ 100| 62 May15|) 93% Jan 4 67! Mar| 95% Nov 

45 45 | *44 47 45 45 *45 47 *45 $7 | 45le 45le 300\Hanna Ist pref class A_...100| 45 June1S8) 57 Feb26 4212 July} 89 F 

26 261s] 25% 26 2614 2610] 261— 2634) 261, 264) 263%, 27 5,400|Hartman Corporation..No par| 25%4June21| 35 Jan 6 25% Apr| 371!, Jan 

34 34 | *33%, 34 3.33%, 3334] 33!2 3334] *33l4 3312] 33 3314] 1,200)Hayes Wheel_........ No par; 30%May 18} 46 Janl4 30 Mar] 4912 Nov 
*71 737s| *72 737 72% 7234] 72!e 722} *70'gs 7234) 7212 72le 300) Helme (G W).......-...-- 25; 68 Mar29) 74's Feb 11 66 May! 77% Jan 
*18lo 19 *19 19! 18le 185s) 19!2 20 20!, 2014) 22!2 22!2| 1,000|Hoe (R) & Cotem ctfs.No par}; 17'2May 27| 35 Jan 6 27 Dec| 487% Jan 
*53lo 54 *531, 54 *53% 54 | 54 5 *53l0 54 54 54 200|Homestake Mining._._._- 100| 47!g Jan 4| 62 Feb 23 43 Jan| 50 Jan 

42 42 41%, 41%) 42 4210] *41l2 42 41lo 41le| 41le 41!e] 1,409)Househ Prod,Inc.tem ctf{No par}; 40 Mar 3| 48% Jan 8 341g Jan| 471g Nov 

62 623;| 63%, 64 *6§2 64!e| 60's 6014) *6012 62 60% 61 1,600) Houston Oil of Tex tem ctfs100| 50'4Mar31| 71 Jan 5 59 Apr| 85 Jan 
*34 B42} 34ig 3435) 3434 362) 36 36!0] 36!, 37 367g, 33's] 28,300) Howe Sound_.......-. No par| 27 Jan 8 38'sJune 25 1612 June| 31ig Nov 

5513 5634] 55'5 57 55'4 563s) 52 55%) 52 53le| 495, 52%8|170,700| Hudson Motor Car_._..No par| 49%sJune 25) 123% Jan 4 33% Jan| 1391, Nov 

22's 223;| 22% 231, B21 23 | 22 22%; 22 22%} 21%, 22!4} 19,900|}\Hupp Motor Car Corp.... 10| 17 Mar 2| 28% Jan 4 1444 Mar| 31 Nov 

241; 24 ol 241g 25's| 25's 255:| 2412 25%] 243, 2434) 242 25 17,900| Independent Ot! & Gas.No par| 19°3Mar30| 34 Jan 2 131g Jan| 41% June 
*21lo Q2io| *211, 22 *211o 2134) 21's 21te) *21 2Qlie}| 2Zlie 25s 609|Indian Motocycle_.... No par| 18 Jan 6| 2414 Feb 4 13. Mar; 24 Aug 

*93, 10 10 10 934 10's| 910 93%| *9l, D5 93, 9%) 2,600) Indian Refining.........-. 10 9 Mar3l|) 13% Feb 13 5lg Jan| 144 Dee 

*73g = 835 8%, 8%° *8 $34! 83, 83,4) *8lg 83 Sig = Bilg 500] Certificates_........... 10 8 Apri3| 121, Feb 13 6 Sept] 1253 Deo 
*85 94 | *90 94 | *90 94 | *90 94 | *90 = 94 *90 38694 - «|  RRORUTOG. .-ccccecesacs 100; €0 May 14} 104 Jan 7|| 77 Mar) 110 Deo 
*907_, Q1lx' *897%, Gils’ 91 Qlle! 90 90 9lle 92 91 91 500! Ingersoll Rand new_...No par' 804 Mar31! 104 Jan 5 77 Nov! 10713 Des 

40 40 *33 40 *38 8640 | *39 40 #39 393,| 39 3919 400|Inland Steel_........- No par| 34!2eMay ll) 431g Jan 7 38% May| 50 Feb 
P1112 Addo #111) DDLef*#LLdtg D1Dol #1 211g LLdtel/*#121's DLLlo}*#Littg Didte) —. . 2 Oe 100! 108% Mari6| 115 Feb 9|| 104g Apr) 112 Sept 

2353 23%%| 2334 243, Q3le 23le] 2315 233 233g 2373! 2314 2314] 2, i0 )} Inspiration Cons Copper. - 20| 20%, Mar30| 267%, Feb 10 22144 Apr| 32% Jan 

16 16 16 16 16 1614) 16 16 1553 16 151g 15le 800|Internat Agricul...... No par) lAleJunel2|) 2614 Jan 22 7ig Jan| 241g Nov 

8214 8214) *82 g4 821o 82le) 84 S4 *83 R4lo| *83 S4leo 700| Prior preferred.......-.-. 100) SilisJunel6) 95 Jan27|} 40 Apr) 85 Nov 

48 48 4753 4773) 247  47\c| 4614 46%53| 46 47 463, 47s) 3, 900) Int Business Machines.No par 438, Max 3¢ 48\4June 16|}| 110 Mar! 17614 Nov 

59 59 5Slo 5874] 5714 58 58 59 58 58 57\, 5S's| 3,100) International Cement..No par| 50'2Mayi17| 71% Jan 2) 52 Jan| 8lle Sept 
#1023, 10412] 103!o 103!2|*103!e 105 |*104 110 |*104 107 |*104 300) a, ee 100} 102 Mari7| 106 Jan26|| 10212 Nov! 107 Aug 

55 56\s| 5314 567s) 53' 55 52%, 54%) 537, 55 52% 54%!144,400\ Inter Combus Engine_.No par| 33!2Mar30| 6412 Jan 5 31% Jan| 6912 Deo 
123 124%! 124 12410] 1247 126%! 12314 125)0] 123% 124 |r1207% 121%] 9,000) International Harvester_..100) 11214 Mar 29) 13412 Feb 10 96', Mar| 13814 Sept 
12119 12119/*i21!2 122 | 122 122 |*12it2 122 | 121'e 121%) 12144 122 300 Do pref............--100| 118 Jan 5| 122% Apr 9|| 114 Mar| 121 Nov 

es Sig Sigh #8 Riel 8 8 *73 8 7ix 7%| 1,500|Int Mercantile Marine... _ 100 7'gJune 25) 12% Feb 17 7! June| 14% Feb 

37 38's] 37 BS'2] 3614 3734] *36 3712} 36 3634| 36 B6%ei 7.500) DO WUE. ccsrvesgeussce 100; 27 Mar3)| 46% Feb 16 27 Aug) 52% Feb 

6473 65 65 65!o] 65 65'2] 64% 65 65', 65%| r64le 64%) 3,700|International Match pref..35| 53'gMar 3) 66% Feb 23 56°. Dec| 607% Deo 

37 37! 37 3734] 3658 3734) 361, 37 36 3655) 36 36!4| 16,800|International Nickel (The)_25| 32% Mar30| 46% Jan 5 2414 Mar| 48!2 Nov 
#103! -|*103 *103!0 __ _|*103 *103 *103 pe re a Mil enasesnenoesn 100} 101'g Jan 29) 10414 Apr 21 94 Jan| 102 Nov 

5314 53 533, 55's] 53% §412| 52!2 53 53'4 54 5334 55le} 15,100|)International Paper...... 100| 44's Aprl5| 63% Jan 9 4814 Mar| 76 Oct 

oe #80 #21 “| *81 *S1 *81 xae Do stamped pref_..._- 100} 85 Jani4| 86 Jan 6|| 71 Mar!) 88 Deo 

931, 9314] 9312 931 a4 a4 93!9 93l0] *9353 94 a4 Alo O00] Te BWI G).ccucucane 00| 89 May 7| Q8lg Jan 2 86 July| 99% Oct 
151 155 |*151 155 | 151!2 151%2/*150 152 |*150', 15214] 14912 14912 300| International Shoe_...No par| 135 May 6/175 Jan1l|| 108 Feb) 199% July 
1241s th 124's 25 123%, 125 | 12314 124!4] 123%, 124 123), 124%; 8,300|)Internat Telep & Teleg_..100| 111 Mar 3) 133 Jan 25 87\2 Apr| 144 Aug 
®2219 23 23 2214 2219) #221, 23 2255 22% 22'¢ 22le 800\Intertype Corp.....-- No par| 2\!2 Apr 5| 29 Jan 7 18 July 29% Oct 

3414 341, *3414 35 3453 345q' 34lg 3414’ 34 S4lg' 34 34 900! Jewel Tea, Inc.....-...-- 100! 25 Jan 4| 36% Feb10!| 1612 July! 26% Dee 
#114 123 |*114 123 |*114 123 lerya 123 [#114 123 |*114 123 | _.---- BPO. SI cccpscncosgue 100} 11512 Jan29|} 125 Feb 9|| 10219 Jan) 1151, Deo 
*11%, 117%) Lil, Lig] 114% 113%) *11'4, 12 ll'e Ills} 11% 115 900| Jones Bros Tea, Inc, stpd_.100| 11 May 24) 191g Feb 5 11% Dec| 21% Feb 

3214 33! 3212 33's] 3214 32!2| 30%, 32 30's 31 29% 30\e| 11,900|Jordan Motor Car_.-... No par| 26 Mayi7| 66 Febi19|| 35% Aug) 65 Nov 

*\4 1s lo le lo ol 3g 35 *1 3g *\5 3s 800|Kansas Guif........--..-- 10 14 Mar 4 % Jan & lg May 11g June 
110 112 | 111% 111%|*110 112 [#110 112 |*110 112 | 111 112 300|Kan City Lt & P Ist pf-No par| 10744 Mar 29) 112!2June12'| 99 Jan 

37 38le] 39 42 40 4014! 395— 395s] *38lg 3910] 385g 3910) 5,500)/Kayser (J) Covto....No par| 33'\4May 20) 47% Jan 14 18% Mar| 42!, Dee 
993, 10314] *9934 10314'*10012 10314) #9934 10314] *99%4 10314) *99%4 10314) _- Do Ist pret.......No par| 100 May 26) 105 Jani5 83 Mar! 1031, Dec 
#1414 14%) 1415 14%) 14. 14 | 14 143g] 137% 137g) 13% 135) 1,600) Keliy-Springtield Tires-_--. -- 25) 12%4Mayi19| 21!2g Feb 6 12% Mar| 2153 July 
55 ~=«O61 "60 63 60 «60 61 61 *55 65 *56 65 SOG BO Be Wilcsccasccuse 100| 51 May 20| 74% Feb 6 41 Mar 74 July 
*63 70 *63 70 *63 68 *62 68 *62', 66 *§214 66 tomas Ft. ’ aa 100| 63 June 4) 73% Feb 5 43 Mar! 72 July 
*95 101 *95 100 *95 100 | *991e 100 *941e 100 *94\e 100 ..-.-| Kelsey Wheel, Inc......-.- 100| 86 Mayl2) 126 Feb 4 87 Aug! 124 

541, 5474) 54%, 5538] 55 5512} 54%, 554) 5414 5434) 54 5412] 20,400) Kennecott Copper. --.-- No par| 49% Mar30| 587%, Feb 10 461g Mar| 56914 Nov 

34 35 #35 75 a 3,| 34 8, a4 Bs *5g 78 600| Keystone Tire & Rubb.No par 1gMay 11 2'g Jan 2 1% Sept 31g July 

*71 72 7 71 701g 7Ole| 70 72341 70!2 72\2} 7Ole 7Ole} 2,400) Kinney Co.........-. No par| 61 Mar30| 82! Jan 7 75 Mar 

54lo 55%) 54!o 5614] 55 557%| 52l2 55te] 5213 537,| 5212 53 | 30 200) Kresge (8S 8) Co new ...... 10} 42%Mar30; 82 Jan29/]| ....--..| -<-. -.-- 
*111 114 |*111 114 [*111 114 lerii 114 |*111 114 |*111 114 7 Pees scsncnecacges 100} 113. Feb 18) 114% Feb 26|| 110144 Mar) 116 Oct 

24 24 23 24 *2214 24 2219 221s} 22 22 22 22's 1 400) Kresge Dept Stores._...No par| 15's Mar25| 33% Jan 14 28lg Dec| 45% Jan 
*73 86 *75 &3 *32 83 | 8&2 82 *30 90 *82 90 SO. De a nacwacnaseca 100} 70i4 Mar26) 93% Feb 1 88 Jan| 97% June 
7150 154 |*150 154 154 154 | 155 155 154 154 156 le 15814 600) Lactede Gas L (St Louls)_.100| 146 Mar29| 168 Jani14|| 110% Jan| 178 Mar 

O14 O14 91g 93 91g D4) *91g le Oy Gly 9's 10 1,600| Lee Rubber & Tire....No par 8% Mar20| 14 Jan 4 1153 Feb| 19 Oct 

33 33 2310 3414) 34 34 3310 3333{ 33!2 33le! 33%, 3414] 3,100)Lehn & Fink.......--. No par| 30% Mar30| 41% Jan 2 374 Dec| 4412 Oct 
*S1o 8134] 81%, 8134] Rilg 81%) 8 81 81 S17) *R81 R2 1,000| Liggett & Myers Tob new_.25| 72's Mar31| 947s Jan25\| 57 Mar) 92 Dee 
#120 123 '*120 122 '*120 122 !*120 122 '*120 122 122 122 962 me CWidcsecnkeanendes 100! 119% Jan 18) 1290%May 5 161g Jan! 124 Dee 
#20 80034 S07, 82 | *Rlle 82 | a1 81%} 81 81 | 81 8110} 6,400] Do “B”’ new......---- 25| 71 Mar24) 04 Feb 1 5512 Mar! 897% Dee 

617%, 62's] 62'4 6314] 622 G2te] 62 62 614%, 62 613g 6133] 1,400)/Tima Loc Wks_.---..-.. No par| 53!gMar31| 69% Jan 4 60 June| 74% Jap 

37% 377s| 3734 38 375, 38 37!e 374% 37!2 37% 37 37\2| 8,700) Loew's Incorporated_..No par| 34\4Mar 2) 41 Mar 16 22 Feb| 44% Nov 

*7 M51 7 7is) Zig 7s} 7g 71 71g 771 Zig 7is} 2.100|Loft Incorporated. -_.- No par| 7 Jan28| 11% Feb 10 6 Jan} 9g Apr 
#4410 4710] *4419 4710] *4419 4610) *45 4614) 45 45 *45 4614 100|Long Bell Lumber A_._.No par| 45 June24, 5012 Feb 3 ly Mar) 43 Sept 
116 117!;| 11714 118 | 117 117%/*116 118 | 117t2 117s] 118 11914) 1,500] Loose-Wiles Biseult .....-- 100} 88 Mar30| 140!2 Jan 4|| 77 Feb| 143% Dee 
133!o 133t0l*124 133%|*124 13310) 13012 130 130!9 13010}*125 132) | 300] 20 preferred........... 100) 120'4 Mar 30) 14314 Jan 6|| 104 Feb!) 148 Dee 

383g 38!o| 38% 387%) 383, 39%) 387 3914; 39 397,| 3912 407,' 29,300) Lorillard ._.....-......-.- 25| 35% Jan 2| 4214 Feb 3 3014 Jan| 39% Sept 
#115 118 |*115 120 | 115% 11! 5% /*115 117. | *11514 11634) 11644 11678} . ff sO eee 100) 111'g Apr 5, 117 Apr 23)| 108'g Feb 116 Aug 

163g 184] 18le 19%| 19 1954; 18 19 177g 180} 17!2 184 - 900| Louisiana Oll temp ctfs-No par 12 Mar 3| 19%gJune21\| 135 Oug| 23% Feb 

#233, 24 233, 24 | 23%, 24 | *23% 24 23%, 24 23%, 24 | ! ,300| Loulsville G & ELA....No par| 22% Mar31) 26's Feb 10|| 23 Dec) 26% July 

39% 39%) *39 40 | 3812 39 38 38\s| 37 3778; 37 37 - 100} L udium Steel SOPRA No par| 20% Mar30| 58l4 Feb 4 31% Feb| 60 Dee 
#132 136 |*132 136 |*132 136 |*132 136 |*132 132 #133 136 | 248|Mackay Companies.....-. 100| 130 May 15) 138 Feb 9]! 114 Mar) 141 Sept 
*69 72 "69 72 | *69 71 *69 71 | 69t2 691 69le 69s} 409} Preferred Niedieiiaeeiind 100} 68 Mari9| 73% Feb 9 66 Mar) 78% Feb 
118% 120%! 117% 121%! 11814 120%] 116 119%! 116 117%) 115 117%! 85,800|/Mack Trucks, Ine..... No par| 103'2Mar 30) 159 Jan 4|| 117 Jan| 242 Nov 
#1103, 112!9!*110% 11210} 112 112 112 112 112 112 |*111 112 | 300} Do ist pref........... 100} 109% Jan 4/113 June l0)| 104 Jan) 113° Aug 
*105 " 105'9|*105 106 “| 10512 1051e)}*105 =105'e/*105 105'2| 10512 10512 Cen. Fee Oe Oe aceesdacee 100| 104 Apri7| 107 Mar 13) 99 Jan) 1065 Aug 
103% 103%,| 101 102 192 102 102 102%] 192 102%} 102!4 103 | 2,700)|Macy (R H) & Co, Inc.No par| 86!2Mar29| 106 Feb10 69'2 Jan| 112 Oct 
117'4 117'4 *117!g 119 |*117%g 118 |*117's 118 |*117 118 100 , , 100| 115'2 Mar 1) 118% Jan 14|| 114% Jan) 118 Aug 

383, B81. 38 3914; 38 387q| *38 39 *38 39 | *38\, 39 | 2,600)/Magma Copper__-----/ No par| 34 Apri9| 447%, Feb 10) 34 Mar 46 Nov 

19 " 19)g 19% 20 201, 21% 213, 215s] 19'2 19 o| 19 19'e| 6,200|}|Maliinson (H R) & C9._No par 153May 19| 28'g Jan 5)| 214 Dec| 371g Jan 

74 747% 74\2 7A! 75% 773%; 76% 77%! 77 77*2| 76 77!2| 25,000|Manh ElecSupptemetfsNopar| 56 Jan 4) 78 Junelo 32 Mar| 59 Mar 
$233, 237' 233%, 24!5' *235, 24 | *2312 24 | 2315 23 *22\0 2314! 800! Manhattan Shirt_........-- 25| 22'2May 24' 32% Jan 4!| 20% Mar! 347% Nev 

35 37 | 37 3714] 36!2 B3Gle! *341e 3619| *35le 36 *3410 36! 1,200| Manila Electric Corp ..No par| 27!2Mar 20) 39!2May 17 281 Mar) 491g Apr 
*24 24%| 24%, 27 25%, 27\c) 25 26%) 26 2638) 25 26!,, 2%3,900|Maracaibo Olli Expl...No par| 20%Mar 3) 28 Feb 2/| 203% Sept) 351g Jan 

59% 61 | 6llg 63 61% 63 | GO% 62's) 69% 617%) 60% 61%/171,500|Marland Oll_........- No par| 49'4Mar30| 63%June17|| 32% Mar| 601g Dee 
#2910 30 7130 30 2914 >914| 2914 2914] 29 307s) 303, 30% 2,100|Mariin-Rockwell_..... No par| 27 Mar29| 33 Maril 10% Mar) 327% Oct 

91 21 21 21 | #193, 2034) 207% 21 21 21 | 2i's 23 7.000] Martin- Parry Corp....No par| 17 May20) 23 June 25 19 Dec) 37'g Jan 
*73l2 74 74 74%s3| 74 74\s3| 73 73\4| 72% 72%) 733% 737%, 1,400) Mathieson Alkali Wkstemctf50| 62!2May 12| 106!g Jan 2| 51 Jan) 107% Dee 
120 120%} 120 120%) 119% 120 | 11612 119 [|*117 119%) *116', 119 1,800|May Department Stores_..50|) 106’%sMay 17| 13712 Jan 2|| 101 Mar! 139!g Dee 

#19210 125 |*122l4 125 |*12214 125 |*12214 125 |*122%4 125 |*122 125 aes Se 100) 122% Feb 2) 125 Junell|| 1161g Mar) 124 June 
220%, 21 *20% 21 | 20% 21 2) 21 207, 2114) 20% 21 1,800] Maytag Co.......-.--! No par| 19 Mar 3| 23% Feb1%|| 21% Nov! 26% 

87 87 87 &S8 *85 87 6 S724) *S1 R534) *81 85 | 1,000|MeCrory Stores Class B No par| 72 Mar30) 121 Jan 11) 79 Mar! 130% Oct 
9514 27 *25'4 252] 25 2514] *25 2510] 25 25 *24'2 25 800|MeIntyre Porcupine Mines_.5| 225 Jan 2) 30 Feb 15) 16 Jan) 22% Oct 
*223%, 2% *22%; 23 | 23 23 | *23!, 2314] *23's 23%4| 23 23 300| Metro-Goldwyn Pictures pf_27| 22 Jan 8 24% Feb 9)| 18 Jan) 2412 Nov 

8 8 8 8 | Big 94] 914 10% i) 10!4 a) 9's 23,700) Mexican Seaboard Oll_.No par 6 Feb25| 12% Jan 4|| 9 Dec} 22!g Jan 

1353 1334] 13%, 13%) 1353 13%) 13%, 135 13 13's 13 13 9,500|Miami Copper............ 5) 11 Mar 3 13%June18 8 May| 24% Jan 
31% 32 | 313, 32!2] 32% 32%) Bille 3212] 31'2 32 | 3ilg 321g) 19,200)/Mid-C et Petro..No par| 28 Mar30| 37 Jan 2|| 25% Aug; 38 Nov 
*98 99's| *98 99 | *98 99 *98 #999 #98 99 | 98 99 | -.-. I 0 emicmicinee 00| 90 Mar 30) 100 May 19|| 83% Apr) 94% Oct 

13, 13s 14g 119) Ile 2 1% I'l 1%, lle 1% Ils! 5,609 Middle “States Oil Corp....10 14 Jan 2 21g Jan 8 Ss Apr 3h June 
%%, «1 %, 1 7g 7 7 *7, 1 7g 7s 700| Certificates............. % Jan 7 llg Jan 8 lig Feb 1lg Feb 
114 #116 |*113 116 |*113 116 ‘ 114 114 |*114 115 114!g 114% 100| Midland Steel Prod pref...100, 107 Mar30) 13412 Feb 23|| 96 Jan icy Aug 

7. on 7714 79 78 78%' 78 78 774 7733| 742 77 | 5,600|)Montana Power_......... 100, 69% Mar26| 831g Jani4)) 64 Apr) 99% ges 
71% =727%s| 715s 73%s| 7llg 72% 6914 7144) 69% 71!2} 60% 707%) 57,200|Montg Ward & Co Ill mo 56 May19| 82 Jan 2 41 Mar 84% ov 
24% 24553| 23%, 2412) 23!g 23%) 22!2 23!2) 23 2312] 23 23%! 10,300) Moon Motors....--.-.--. opar| 19'sMay 18| 37% Feb 10 22% Mar i eee 

5% 5% 6 a.) -— Cl ao et. 6 6 6 | 3'800!Mother Lode Goalition.No par| 5%Junel4! 71g Feb 8)| 6 May 2 Jan 














® Bid and asked prices; no sales on thisday. z Ex-dividend. 
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For sales during the week of stocks usualiy inactive, see fifth page gh nrsnroon 4 





























| ' PER ‘SHARE PER SHARE 
HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. Sales | STOCKS Range Since Jan. 1 1926. Range for Previows 
exiios - te . ae for | ™NEW YORK STOCK Om basts of 100-share lots Year 1925. 
Saturday, Monda ' Tuesden, | Ww ednesday, ‘Thursday, riday, | the | EXCHANGE ~- 
June r+ | June ai’ | June 22 June 23 June 24. June 25. | Week. | Lowest Athest Lowest Atobess 
$ per share | $ per share 3. per share $ per share | $ per share | $ per -~“s | Week. ‘Indus. & Miscell. (Con.) Par| $ per share $ per share |\$ per share|$ per shar: 
22 22 | *215, 22 215g 21%) 20% 2ile) *21 22 | *20!2 700) Motion Picture....... No par| 19 Jan26| 23i2June 3 19% Dec| 201g Dee 
39%, 40 40 40\;| 3912 39le} 39%g 3934) 391g 39le2 371g 2,500} Motor Meter A_.-....- No par| 33%May19| 534% Feb10|| 40 Nov) 44% Gct 
247, 247%| 24%, 2435) 241g 2419] 2314 2419) 23 235) *23 23 4} 2,400|Motor Wheel. -......-.- No par| 22 May18) 33% Feb15 18 Apr) 35 June 
*12 1312} *12 13 *12 1312) 12 12 |; *10 13 | *10%, | 100) Mullins Body Corp....No par| 12 June23| 19% Feb 1 13 Aug) 211g Feb 
*35l2 36 | *35% 36 | *36 3614| 3614 3614) 36%, 3614) 36%, 36% 2| 1,100 Munsingwear Co. ..._- No par| 34% Apr 6) 38 Jan 2|| 30!, Apr) 39 Dee 
Bin Bs Ble 85% Sie «6 | 6 6 6, 6 6's 61!4) 9,600'/ Murray Body... ...) No par 3 May 8! 15% Feb20 5% Dec| 421g Mar 
543, 55%) 543, 55%) 54% 5514] 54 54%) 54 5414, 535% 54 | 23,800) Nash Motors Cascce No par| 52 Mar24| 66 Feb 23)| 193ig Jan) 488 Oct 
r og. PP * ey a) ger ree es By i  \  \Settoqee 100} 1061s Jan 4) 106'g Jan 4); 103% Jan) 107 July 
Big Sle) *8 Sie] *8 Bl» 8 . +3. Slo 5 a 400) National Acme stamped ___100 73%3May 19| 12% Jan 9 414 Mar; 12% Dee 
923, 95 9314 95 933, Q47g| Q93le D610} 95% 98 | 97 9S8le\ 51, $00) National Biscult........-- 25| 74 Jan 8) 98'!2June25 65 Apri 79 Dee 
#13012 133 |*130!2 131 |*13012 131 [#13012 131 |*13012 132 |*130!12 132 | - Yi Jee 100| 126 Jan27| 131!2 Apr 28|| 12312 Mar| 12813 May 
441, 44%) 44 45 44 44% 44% 45 4444 45's) 44% 45 | 22, 9 )0) Nat Cash Register AwiNo par 7. es «6 ae 2 Same easel cde Ode 
27i2 27 *25!2 27 *26 27 | *26 27 | 26 26 | *25 26 | 200 | National Cloak & Suit....100| 20'!2May21| 67 Jan 2 491, Dec| 84% Oct 
75 75 | *75 80 *75\4 80 | *75's 80 | *75 80 | *75 80 Ff yf  _eeewer 100| 72!2June 7| 921g Jan 8 87% Dec| 104 Jan 
6914 70%4| 2691, 69 635, 69%) 68%, 7O0le| 70% 7112) 6912 707%s, 20,500| Nat Dairy Prod tem etfaVo par| 53 Apri4| 80 Jan 2 42 Jan| 81% Nov 
26 8626 26'5 26's) 26 26le! 25% 257% 25le 25le) 25!2 25l2) 1,700| Nat Department Stores No par| 25'4May 25) 42% Jam 7 381g Jan| 45 May 
"90 3891 *90 89212) *90 = 9212! *90 §=—92 | *90!2 92 | *90l2 921 


212 rt eer 100} 90 Janl4| 97 Janl9i| 96 Apr} 102 Jan 
‘ 19 | 19%, 193%) 185, 185s) *17!2 187% *1712 18'2) 1,300) Nat Distill Products_..No par| 12'2May18| 34 Jan 4 2953 Dec| 431g Oct 
*46\2 50 495 49%! *460 49 «| « *460¢~=CiC«4s|s #46 49 | *46 4 100| Nat Distil Prod pftemet! Nopar| 38 May 7! 73% Jan 4 521g Jan! 81 Oct 
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*23 24 22%, 23's) *23 24 22g 22% *22 2312) *22 23 600|Nat Enam & Stamping...100| 22'sJune 16! 40\2 Jan 2 25 Apr) 415 Dee 
*77 81 *77 $1 *77 81 75 75 *75 $1 *77 81 100 _\ eee 100| 78 May 21) 89% Jan 4 75 June| 89% Jan 
158% 160 | 160%, 1607,|* 5912 169 | 159!2¢ 15912}*158'g 159 | 158 158 700] National Lead_........-- 100| 138 Apri5| 174% Jan 5); 1381g Apr| 174% Nov 
11812 118!2] 118!2 118! “lize 11834)*117!5 L18te)*116l2 118%) *116i2 118 300 | Oper 100} 116 Jani16| 120 May 20|| 1141g Sept} 119 Sept 
20% 22'4) 22!4 227%| 22io 23%! 22q 23x] 225y 2414] 23g 2414/139,600|National Pr & Lt ctfa_.No par| 16% Mar 2| 38% Jan21|| .... ....] -.-. ..-. 
60%, 6053) 60%, 60%) 605% 61 | 60l2 6Ol2] 60 60%) 60 60 2,200] National Suppiy.......--- 50| 55'¢ Jan 4, 657% Mar 16 54%, Dec! 71 Jap 
114 115 |*112%4 115 |*112%4 115 |*112%4 115 |*112%4 115 |*112%4 115 | -.....] Preferred.............. 100} 10414 Mar 30) 114 May 28)| 104% Jan| 110 Apr 
eee ag e yes Renews | : ee ee ee eS 5 100| 208 Mar3i| 227 Jan20|| 206 Jan| 222 Oct 
151l2 156 157 159!2| 160 162 |*145 160 |*146 155 |*146!, 157 1,000] National Tea Co.._._. No par| 119 May15| 238 Jan 4/| 201 Dec) 250 Dee 
131g 13'2] 13!2 13%) 13 13's} 13!g 13's] *13!g 13!2] 13'g 13) 800) Nevada Consol Copper.... 5) 11%June 1; 14 Feb15 11% Apr) 16% Jap 
43 4351 43% 43%] 4312 4312] 4312 4312] 42%, 4214] 41% 4214] 1,500|NY Air Brake tem ctfs_No par| 361g Jan 2| 44% Mar 11 Bilg Oct) 661g Jap 
*605, 6114) *605 6114) 60% 60%) *60% 61 *605% 607%) *605 61 100} Do Clase A__..... No par| 655% Jan 6) 60%June 1 560 Sept; 67 Jan 
415g 42%) 42 4212) 41l2 42%) 39% 4112] 40 40 391g 40 3,700|N Y Cannerstempctis.No par| 32 Apri2| 84% Jan29)| 31% Mar) &llg Dee 
36 36 35 36 3612 37 *35 37 *35 37 36 36 1,200] New York Dock........-- 100| 32!2Mar30| 45% Feb 5 18 Mar 45% Nov 
*68\e 69 *68le 69 *G8lo 6912] *68le 69 69 69's) 69 69 Ff FF Seeeoerser« 100| 69 Mayl13| 74 Feb 5 f2\g Jan| 76 Dee 
c ae See U—7eee Eh Ue!h Ul. |, eer 200|N Y Steam ist pref....No par| 9914 Apri13| 103 Apr28|| 97 Jan| 102 June 
281g 2814) *28lg 2814] *28'— 2814] *28'g 28%4] 28lg 2814) *28lg 28l4 100| Niagara Falls Power pf new.25| 275sMar3i| 285, Jan22|| 27% Oct; 29 Jap 
5l'g 517%) 51% 52%) Sills 52 5Ol2 5%] 50% Siig} 493%, 51%) 25,800)North American Co....-.-- 10| 42 Mar30| 67 Janl4 411g Jan| 75 Oct 
61 656i 51 51 51 5iig} Site 5ite} 51 5l'g} *51 lI"? 6 6§ Co Rees 50| 49 Jan 2| 5l'zJune23|| 465 Jan) 501, Sept 
9614 96lc] 96% 96%) G5l2 9614) *95% 96)4) 955 95%) *95l2 612 800|No Amer Edison pref..No par| 91's Mar31| 96!2June19|| 941g Dec| 961g Dee 
8% = B7g 8'2 By Blo = R7g! 85g «= B7g] 85g 7g Sip Sle) 1,900) Norwalk Tire & Rubber_--.10 Sig4May 18) 15g Jan14 121g Bept| 1814 Aug 
*14%, 17 141, 14%] *1414 16 1414 1414] 14% 1414] *14 16 1,400) Nunnally Co (The)....No par| 13%Mar 1| 17%g Jan 7 8 Jan) 181g Nov 
*30!2 31 | *30l2 31 *30 «= 31_:«|s«*30'2 «31 *30l2 3 30!2 30l2 100/011 Well Supply.......-... 25! 3014 Apr26! 36 Feb 5!! 33% Dec' 38 WNov 


ae ane Sales ; tiie. cediatgle ciiemio ee ae Ontario Silver Min new No par| 10 Jan 8| 10% Jan 14| 5g Jan} 11 Oct 
425, 4310] 4312 4410] 437% 4410] 4312 4414) 432 44 *423%, 44 5,500|Onyx Hosiery......... No par| 31% Feb 2) 44!2June21|| 1853 Jan) 39 Dee 
*94l2 06 96 96 *97 ig 98 98 100 100 100's| 100 100 OG. Pe, scccddncsbeen 100! 95 Apri17| 100'sJune24|| 7814 Mar| 97 Nov 
55 55!21 *55 55%) 55 55's) *53'2 55 *52 54lo] 54 54 900|Oppenhetm Collins & CoNo par| 47 Jani2) 60!2 Marl 1|| 41lg Bept} 53 Dee 
8014 3014] 303, 30!2] *301g 3010] *30!g 3014) 30 30's} 30% 30%) 1, 400] Orpheum Circuit, Inc...-.- 1} 2712Mar25| 30%June17 25%; Jan| 32% July 
#1037, 104 |*103% 104 |*1037%% 104 1037, 10378) 104 104 |*1037% 104 SO. SI ctarzoucactes 100} 101 Jani13) 105 Apr2i 98 Jan| 107 Sept 


*116!2 119!2} 118 118 117! 117!2} 115% 118 |*116 117 [*116 11734) 1,500)Otis Elevator (k)........-- 50| 106 May 20) 129% Feb 5 8753 Feb| 14013 Aus 


105 =111%4)*105 = 11154)*106 = 111%4)*104 11154) *106 11154)*106 11134) --_- PINE... <nwndevecnait 100} 102% Jan13|) 108!2June18|| 101 Feb) 112 July 

914 Oly) 791g 9% 914 D4] *9lg Die 91g Dig 9ig Dig 700\Otis Steel__......._._- No par SisMay 10) 1412 Jan 19 8 Mer, 15% Aug 
*91l, Q4lo] *93 GAlo] *92% 94 93 94 94 98 96 Cele = bee Eee. BORE, 7c acancanccass 100| 85 May17| 107% Feb17 5014 Mar| 971g Aus 

631, 64%| 63!, 6314] 6314 6414] 64!g 6512] 65 66ls| 65's 66 4,500|Owens Bottle_.......__-._- 25| 53% Mar29| 68'4 Feb 8|| 42% Mar) 69% Nov 
*47 «2049 4814 4814] *48 49 | *47 49 *47 #49 | *47 #949 100|Outlet Co_._._....._- No - 44 Mayi19| 52 Apr 5|| 4914 Nov); 57 Nov 
#10012 10114] *100lo 10114) *10014 10114] *10112 10114] *100!2 10114)*100!2 10114) __ Se eee 100} 9712 Apr 1; 101% Jan16|| 98 Nov) 100% Dee 
1297, 13044/*128 130 | 12914 12914] 12812 12812] 128!2 130!2)*129 130 2,400| Pacific Gas & Electric__..100| 118 Mar31| 13214 Jan 29|| 102lg Jan) 137! Nov 


13g liz 1% Ale 13g 14 lig 13% ee or 114 13g] 13,400) Pacific Oll........-..- No par| nl May13| 83's Feb13|| 6153 Aug!) 781g Dee 
B8le 40 3912 40%4) 40, 42 40\2 42!2) 405 417%) 405 417 |122,500| Packard Motor Car__.._-._-. 10| 31% Mar3l| 43% Jan 4 15 Jan| 481g Nov 
167, 1733) 17 1712] 167% 17 l6io 167%) 16% 17!'4) 16 7 6,000| Paige Det Motor Car_.No par| 13%May 14) 281g Jao 4 Oct 
7212 725s| 73 73\e| 73 73\e| 724% T2\e} 72le 73's 7214 73 5,200| Pan-Amer Petr & Trans....50) 56's Mar 31 761g Jan 2 59g Sept; 837% Mar 
72%, 74 73% 75 74 747%) 72% 7414] 73 7453] 73!3 7433] 54,900} Do Ciags B_......---.. 50| 5673 Mar3l1| 78% Jan 4 
38!2 39 38%_ 407%) 39% 4014) 38% 40%] 38l2 39%! 38le 38%! 15,200|/Pan-Am West Petrol B-No par| 34 Mar 1| 46 Jan 2|| 3714 Oct) 49% Deo 
28!5 Ble] 30l4 32 3031 28\g 30's) 2612 287%| 24%, 2712) 56,900|Panhandle Prod & Ref_No par 4'2 Jan21; 32 Junel7 2% Aug 6% Dee 
ale Zito 204 21 2014 2014) 21 21 21 21 21 21 1,200 zoe & Sstaes temctfa.No par| 19% Aprl3) 28% Jan 4 25 Sept) 351g Jan 

lp 65, *6) 634 +6! 5 i 













































































2 4 65s! 614 6% 6's 6's *6\g 6% 100! Park Utah C M_......---.-.- 1 57gMay 14 Sie PED GB cco coos! once coo 
547, 56 553%, 57%) 56 567| 55 574) 56 56 55le 56 7 000) Pathe aiceiea waned No par| 45'sMay17| 83 Jan 7|| 70 Nov) 90% Oct 
#2212 23 22lo 22'e] *2219 223) 22 22 2212 22ile 22 2212] 1,300)Penick & Ford........ No par| 167% Jan28; 23 Junel6 17 Dec) 28 Apr 
y 9 9 9 9 9 *8%, 9 *87, ly 83%, 8% 900|Penn Coal & Coke... -.-- 50 8%June25| 17 Feb 8 12% Apr) 26% Jap 
1% 11g 13 lly 14g lig 14% 13g 15 13g, =: 158! 16,900) Penn-Seaboard St'l vte No par 1l4May 13 2% Jan 4 1 Aug 3 Jap 
12219 122!e} 12219 123!4] 122% 123 | 12219 12314) 123 123'g| 122% 122%| 2,300|/Peopie’s G L & C (Chic)..100| 117 Jan 4/ 130 Febij|| 112 Jan) 123 Oct 
70 Tile} Zlle Tilo] Tile Tile] *7Ole Tile} *70 Tits) 71 7lie| 1,400|Philadelphia Co (Pittsb)...50| 59's Mar 2) 765, Apr 8 5llg Mar| 67% Dee 
*5) 5Ole] #493, 5014] *491o 5Ole] *4910 501s] *4912 50 | *4912 50 | __.._.| 6% preferred.........-- 50| 47% Jan 4| 507% Mar30|| 451g Jan) 49 July 
38% 4114] 405 4134) 393, 41%) 395, 40%) 40 40%| 39%, 4014) 24,200)/Phila & Read C & I_..No par| 364 Aprl4| 48% Feb13 37% May| 52's Jan 
"40 «6©442 | *400 «643 40 «640 393g 39%/| *39 41 *39 42 300| Certificates of int_..No par| 36%June14| 461g Jan11 38 July| 50!g Jas 
47 52 1°47 «+52 1°47 «252 | °47 «52 | °47 +52 1°47 #£G2 | .....- Phillips-Jones Corp_._.No par; 50 Mar30| 55% Jan29|| 51 Nov) 90% Jan 
*221, 23 22 2219] 22te 22%) 22 22 2i'y 2lle) 2lly 21%] 4,300) Phillip Morris & Co., Ltd_..10) 16 Apr 3) 23!gJune17|| 12% Mar 25%, Sept 
46'3 465) 467, 48%) 485, 4910) 475, 487%) 47%, 4814] 475, 481)165,500)Phillips Petroleum. -__- No par, 40 Mar30| 49!2June22|)| 3644 Mar) 471, June 
40%) 41lp 42 4219 433) 421g 4314] *40 42 | *40 40%) 3,300)/Phoenix Hoslery.........-- 5| 31 Mar30| 447% Jan 9|| 18 Apr) 42% July 

*97 100 | *98 100 | *98 100 | *98 100 | *98 100 ee te — eee 100| 94 Mar25| 991g Jan 21 84 Apr 
2653 27%) 27 28's} 263%, 28's) 25'g 27%) 25!2 264%) 25 2614) 37,400|/Pierce-Arrow Mot Car No par| 19 Mayl15) 43'g Jan 9 10% Mar| 47% Oct 
993, 100!2} 100 10154] 100 100%) 99 10012} 997%, 100!2| 99l2 100 6,000} Do pref...........-.-. 100| 76'2 Apri5) 108% Jan 11 43 Mar| 100 Nov 
% 34 4% 78 34 78 34 34 +55 7% 34 %| 3,400)Plerce on Corporation... -_. 25 %May 5 1%, Jan 30 14 Nov 3g Feb 
15 201716 20/115 20 161g 16's] I5l2 15!e} *10 20 OO .. Bb: Dn cade ccasaas 100| 15'eJune14| 271g Jan 30|| 20% Dec| 40 Feb 
4 4 4 4 3% 4 4ls| 4 4 3lg 3%] 353 37s) 7,100|Plerce Petrol’m tem ctfaNo par| 3%May20| 7 Jan30 412 Dec) 8% Feb 
*3014 31 *30 = 31 *30 32 | *30le 32 | *31l4 32 $30t2 yeas “ye - Coal of Pa....100| 29 June 9} 421g Jan 65|| 37%. May) 64's Jap 
*70 38673 70 701 *70 72 | *70!g 73 7: *70\, 73 i ee Se aera 100} 70 June21; 85 Jan 5|| 80 May) 99 Jan 
"9612 98 | *96 98 | *96 98 | *96 98 | *96 98 | *96 98 | _.___. Pitsburg Steel pref... -.- 100| 94 Mar29| 98 Feb 1|| 94 Mar| 1021s Jan 
"40 «8943 ! *41 43 '*41 43 | *41 43 '*40 44 ! *42 Oe Sassscd Pitts Term Coal_.....-.-- 100! 397%May 20! 63% Jan 9!' 30 Apr! 63% Jap 
*85 87 | *85 8612 *85 7 |*85 87 | *85 87 | *85 86 | ....-. Preferred.............. 100| 83 Mar2C| 92% Feb 5|| 79 July; 88% Nov 
*17) «=1912] *17 = 1912) *17 =: 191g] #17 1914) *17 1919) *17 | ae Pittsburgh Utilities pref....10| 141gMar 3) 20\4May 21 12% Mar| 17% June 
te eid ath’ SECU GEES <ddnl Dithh -ReREE Kbad cael abe eee abel Do pref certificates. -_._. 10} 16 Mar20| 20'\4May 26 12% Mar) 16 June 
ket), Baad ‘naan i bene manu Ries” aod chan peal. dae  Saelase Preferred ctfs new_....-- 10; 15 Jan22| 20\4May26|| 12% Nov; 16% July 
95!2 9754) Y7% 99%! OBlg OSle| 92 OGly]) 941g 9514] 93 9414) 32,800)Post’'m Cer Co Inc new_No par| 7512 Mar 30| 1247, Feb 3|| 6453 Nov) 121 Dee 
"40 42 | *40 = 42 *39 = 41 *38 40 395g 3955) 391g 39g 200) Pressed Steel Car new. ___- 100} 34'gMay 19) 411gMari19]/ .... ....|  ..-- --- ° 
*85 8512] *85 85l2) 85 85 843, 8434] *84 8&5 S4le S4le SON WR cncaxaccnascs 100| 82 Mar 4| 95% Jan 7|| 761g July; 921g Jan 
13\4 14 14 1448) *13.—s«14 13ig 141s] *13 «14 1234 12%) 2,500|Producers & Refiners Corp.50} 11 Mar29) 17!g Jam 2)| 12tg Aug) 32% Feb 
345, 34%] *33 35 | *33 35 | *33 35 | *33 35 | *33 35 100| Preferred_............-- 50| 30%Mayli\ 36'4May27|| 27 Sept; 475 Feb 
855, 877s) 86 S67) 86 865s) 85 8624) 855 86%) 847g 86ls) 15,100|/PubServCorp of NJ newNe par| 72 Mar 2) 92's Jan19 625, Mar| 87% Aug 
*106 10612] 10615 107 |*107 10712} 10712 108 |*108 109 |*108 1082 700} Do 7% pref.....-....- ae 1031g Jan 12) 108%, Apri9|| 99 Jan) 106 Nov 
*119 119%] 119 119 |*119 11910} 119 119 [*118 L194 #118 119% 200| Do 8% pref.....-.-.-.- 115 Mar 2! 120'sMay 20|| 10853 Apr| 119 Oct 
*100 = 10012)*100 10012) 10012 10012} 101 101 |*101 1015s) 101 101 400|Pub Serv Elec & Gas pfd- 100 97 Jan22| 101\;May 6|| 99 Jan) 106 Nov 
*110!g 112 |*110'5 112 | 110'g 110!g} 110 110 | *1095g 1117)*1095g 111 200|Pub Service Elec Pr pref_100| 106 Jan18| 112 June 3)/| 921g May! 100% Dee 
175'2 176%) 176 18033) 179!2 18219] 178% 18144] 1791, 18019} 178\4 180 | 28,500)/Pullman Company------- 100) 14414 Mar 31| 182!sJune22)| 129 Mar| 1731, Sept 
341p 3534) 345, 345s) 341g 3614) 345_ B5lq] *343%4 35 3334 35 3,900) Punta Alegre Sugar. .....-.-. 50| 33 April4| 47 Feb 4 33 July| 47% Jan 
281g 28lg] 284 2834| 28 2854] 275g 28!g] 2753 2734] 2712 277%| 18,400|Pure Oil (The)..........-- 25| 25% Apri3) 31 Jan 4/| 25%8 Aug| 33% Feb 
*110 112 |*110 112 |*110 112 |*108 112 | 110 110 1121 11234 400} Do 8% pref......-...- 100} 106 Apri4| 111% Feb27|| 10212 Jan) 1081, Sept 
4273 43129) 4312 4512) 4612 483g) 453, 4733] 4512 4634] 451g 46%) 94.700) Radio = of Amer__.No par| 32 Mar30| 48%June22|| 3914 Nov| 77% Jup 
*46\2 47 4673 47 4733 4733| 4712 47%) 48 48 | *473, 477%) 1,300) Do pref...........-..-- 50| 4453Mar31| 48 June24|| 45 Dec) 54 Feb 
SGne. Gneeh ates Send odad. Siku Gaek SSGOL GbKO- c4nd) ckae GRRE 1a a deees end todas aan. 5314 Mar 1| 68% Marl0|| ....-..--| .~--- ---- 
cae she Aaah. hail ame | an vo EE PRUEBAS ees abit OS” EE 100} 115 Apr 9| 123 Feb20|| 114% Mar) 122 Dee 
*33lg 3714 *33l2 37!4° *334% 3714! *33lq 3714! *33l4 3714! *331q 3714! _.....| Rand Mines, Ltd_...-- No par| 32% Apr30| 34% Feb 5!' 33% Nov' 391, Aug 
13% 14 137 14 137, 14 137% 137%) 13% 137%) 1334 13%) 27,400)Ray Consolidated Copper..10| 10!gMar 3) li'sJunel4)) 11% Apr) 17% Feb 
*4814 49 4814 4814] *471o 48 47 477%| 4612 4610] 45 . 46 1,000| Reid Ice Cream _...... No par| 45 June28) 66 Jan 4|| 43 Oct) 60% Dec 
*10% 11 11 1134! 11 = 11%} «107% «=114y] *105, 1133) 1014 1114) 3,600)Rels (Robt) & Co....-.. No par 9\4Mar31| 18% Feb23)| 10 May) 28% July 
105 107 | 10744 11012} 108 109 | 104 108 | 105% 10714 10614 106!2| 7,800|/Reml icton Typewriter....100) 831g Apr20| 127 Feb 3|| 46% Jam) 117% Dec 
11014 ..._|*111%4 AMEN cacnlPANe anvcl*BOS: BER TOUS. BEB 1 ccucce sy. =e 100} 106 Apr2l| 110 May 26); 100 Jan) 10912 Oct 
*111 11212 11212 1129 #11212 114 |*111 114 |*111 114 |*112 114 ei (  saeeonenee 100} 105 Apr 1| 112'sJune21|| 103 Sept) 11312 Apr 
*97, 10 9%, 10 9%, 10 95, 10 93%, 93,4 93, 9%) 1,900|Replogte Steel epee No par 87gMay 20) 15% Jan 4 12%, June| 23%, Jan 
5lig 5134) 5lt, 52%) 53 53%) 52 53%4| 52 52lo} 5Olg 51%) 11,400) Repubiie Iron & Steel_...- 100| 44 May19| 63% Jan 7 42's Apr) 64% Jan 
*92 94 | *92 94 | *92 944) *92 94 | *92 94 | *92 ie oe ee ee 100} 9114 Mar30) 95i4June10)| 844July| 95 Jan 
653 «=65s] *6'2 634) *Gle 634 6%, Ge 6% Giles 635 635 600) Reynolds Spring -- ~~~ No par 51g Feb24| 10% Jan 5 8 July| 18 Jan 
95% 9614) 9612 97 963, 9714) 97 9734) 97 O7lc| 9634 9714) 11,400) Reynolds (RJ) Tob Class B 25} 90 Mar30| 981g Jan 5|| 7214 Mar) 95% Nov 
*86l2 S912] *86l2 S89le) *86l2e 8912) *87 S91e] *87 R89le] *87 89\e) __..__]|Rossila Insurance Co---.-.--- 25| 86 Mar 2} 100 Jan20|| 85 June) 9712 Feb 
52% 5234) 5253 53%] 52% 53 527 «53 52% 5212} 52le 52%) 5,300|)Royal Dutch Co (N Y one, 50 Mar 3| 57% Jan @|| 48'4 Mar| 57% Jan 
41% 4134) 41 4214] 4034 Allo} 4012 407s] *40!2 4034) 405, 40%) 4,100|/St Joseph Lead.........--- 36%;Mayll| 48%,¢ Feb 10 35% July| 52!2 May 
6llg 52 51% 53%) 52% 54le) Siig 53 50l2 5Ole| 5014 50%) 12,800|/Safety Cabie.......--- No ~ 42'g Mar31| 54!.June22|| 48 Dec) 5012 Dee 
*821, 83 Site Site} 821g 83le) 81 81 807, Sits} 80 80 1,900|Savage Arms Corporation.100| 73 Mar31| 10212 Feb 10)| 48'2 July) 108% Mar 
*53, «=6Sl2] 65g ig) *5le 6 4%, 85%) *5 534) *5 534 400|Seneca Copper... ...-- No par| 4%June 2) 10% Jan 4 9 Nov) 11 Nov 
6312 64lo] 6412 691s] G5le G84] 6434 667s) 642 66 65 6514) 16,300|Shubert Theatre Corp.No par| 52 Mar 4) 69'2June21|/ 5t!g Dec) 5513 Dee 
47%, 4712] 47% 48 47 7\e| 463, 47 46 46%. 47 7 4,100|Schulte Retall Stores_..No par| 4212 Mar30| 1381, Jan 23|| 101% Sept) 1347, Dee 
117 #118 [#117 118 J@L17 = LL7%qF117 «=LL78giFL17 «LZ s/*117 =LL7y) LL. ee Ce cee naecndsine 100) 1121¢ Jan 6) 119 June 4)|| 110 Jan) 118 Aug 
1312 135m] 1353 135s} 1314 1353) 13% 1358] 13! 13's *13!g 13%) 1,300)/Seagrave Corp... .---. No par| 121¢Mar 3) 14% Mari2 13% Nov| 16% June 
5314 537s) 53 535s} 528 533%) 51 5258) Silg 52%) 50% 52 15,500| Sears, Roebuck&Co new No and 44144 Mar29) 54%June18)) .......-. eee once 
oA —s«RI'-1 ORRIo AI a... Mba. TE. 58 0 ! *h712 61 300\Shattuck (F G)_____-- No 47 Mar30! 99% Jan 4!| 40lg Mar| @2 Aug 





® Bid and asked prices; no sales on this Gay. z Ex-dividend, 








New York apt Record —Continued—Page 6 3585 


For sales during the week of stocks . eaeeely Suaetien see sixth page preceding. 
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HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. Sales STOCKS Range tad oe ae 1926 goat ae fae 
———— for NEW YORK SsTOC On basis 1 , . 

Saturday, Monday, Tuesday, , Wednesday, Thursday, Friday, the EXCHANGE - ee tee cna —_ 

June 19. June 21 June 22. June 23. June 2 June 25. Week. Lowest Highest Lowest Highest 
$ per share | $ per share | $ per share | $ per share | $ per share | $ per share | Shares.|Indus. & Miscell. (Con.) Par| $ share share share share 
"427s 4433) *4312 4412] 74353 45 *43 44%) *43', 44!g) *423, 435s| _._.._/Shell Transport & Trading_£2 403,May 10 Ft -f Jan 4 , 39's Sept , rtf Dec 
, 25%3 255s) 2553 26 25%, 26 257, 26 25% 26 25%, 257 | 17,600/Shell Union Oll_....... Nopar| 24 Mar 3; 28lg Jan 4 2153 Aug| 28!2 Der 
107 110 |*106!2 110 |*106i2 110 |*107 110 [#107 110 |*107 110 aon I 100} 103 Mar 3/ 107!2June18/| 9912 Jan} 10614 Nov 
193, 1934) 19% 20%) 193, 20 19%, 20 1912 19%) 191g 191s] 12,200)Simms Petroleum_._..___- 10} 18 May 7| 2853 Jan 2|| 17% Sept] 26% Jan 
41 4143) 41 41 411, 46 41 4610] 41 $2 3975 4134) 16,000}Simmons Co._........- No par| 38\2May 14] 541g Jan 4 3114 Mar| 5453 Nov 
*108!2 109!2/*108!2 10919|*10812 10912} *108l2 10912] *108!2 10912) *108!2 10919} __-._- i 100} 10714 Jan 29} 109 Jan 14 1001g Jan} 1061, Der 
2215 227%} 22% 2315] 227% 231] 2212 23 2214 223 2215 22\2| 47,800/Sinclair Cons Oll Corp_No par| 19% Apri3| 24% Feb 23 17 Jan) 24% Feb 
“98 8699 99 8699 99 «8699 99 991g] 99', 9910} 99 99 To: oe. ee 100} 90 Mar30} 99!eJune 24 78% Jan| 941, Feb 
33% 34 3414 34%) 3453 35%) 34%, 36 35% 36%4| 36 3634|120,700/Skelly Oll Co_.........__. 25| 2653Mar30| 36%June25|| 21% Mar] 321g Nov 
*128!2 130 |*128l2 131 130 130 133 13314]/*129!2 132te] 130 132 2,100) Sloss-Sheffield Steel & Iron 100] 103 Apr 12! 1361g Jan 4 8014 Mar] 14312 Dec 
107 107 107 108'«|} 10834 113 112 114%] 112 113%) 109 111 10,500) South Porto Rico Sugar_..100} 92 Apri15| 1471, Feb 2 62 Jan| 1091s Dec 
*112 119 |*112 119 |*112 119 |*114 119 [#114 119 [*114 119 eee hl IU EO 100} 112 May 4] 1171g Feb 8 99% Jan| 11344 Dee 
ii 141s) *11 14l9} *11 1410} *1lle 14 *1llo 14 *Ille 14 SS #43; Sa No par| 11 June 2] 17% Feb19 131g Dec| 24 May 
"7412 80 | *74!2 80 *74!2 80 | *74!l2 80 *74!o 80 *74\2 80 _ ft  § &-Reee ..100} 72 Apr20| 82g Jan 13 7814 Dec| 92 May 
23'5 23's} 22!2 23 23 2344] 225, 2314] 22%, 23 2144 2212} 3,300/Spleer Mfg Co__...._- No par| 18% Apri19| 3133 Feb 5 151g Feb| 367, Sept 
*103 105 |*101 105 |*101 105 |*100 105 |*100 105 |*100 105 aaa Do pref_.............100] 101 Jan12/} 105 Marll 92 Apr) 108 July 
55’ 56 | 55% 56le) 55% 5612] 553, 5954) 55!2 59%) 55% 56!e) 23,800/Standard Gas & El Co.No par| 51 Mar 2| 69 Feb 8|| 40% Jan| 61 Oct 
5453 547s 54%— 54% 5444 547% 5434 547s Ht5g 544% Ale 54% 3.600 i aa 50 5344 Mar 30 57% Feb 9 501g Mar 561, Nov 
6912 7 *7002=—s 71 71 71 *69le 71 71 73'2' 71 73, 3,900)Standard Milling......... 1001 67%May19| 921g Feb 4 62 May’ 88 Dec 
*83 90 | *83 901 *83 90/1 *82 90 *s2 «090 ae aA ee ea 100/ 80 Mar 2} 90 Feb 5 81 Jan} 86% Dec 

5813 587%) 583, 5914] 59 605) 595, 603g) 593, 60 59!4 597s| 81,800|Standard Ot of Cal new.No par| §253May14| 605,June22]// ........] ..----- 
44 4410} 4410 45 4415 45'4) 445— 4510] 44%, 45's) 447% 45's) 74.300)Standard Oll of New Jersey 25) 401g Mar 3] 46% Jan 2 38% Mar| 471, Feb 
117!g 11712) 11714 117%4| 117%4 117le} 117) 117%4] 117 117!s| 116% 117!s| 5,300) Do prefnon-voting....100| 11614 Feb 25) 119!gMay 18]| 116% July| 119 Feb 
*53, 6 53, 6 6 7 *5ig «626 *53, 57g 5% 58, 700)| Stand Plate Glass Co_.No par 4%May 21) 10% Feb 10 553 Aug} 16 Jan 
*81 Slis} Siig Siig} Sly 83 813, 82 82 S2!e} 82 82 3,300)\S8terling Products... _- No par| 75 Mar27| 88l¢ Jan 7 624, Mar| 82 Dee 
74% 7 74% 77 75\le 76 73\e 75 73\2 74 72!2 7412) 15,000|Stewart-Warn Sp Corp_No par| 68%May17| 92% Jan 2 55 Mar! 96! Dee 
63 6312) 64 64 64 6434) 63!2 6412) 6333 63%) 63%, 6343) 2,200|/Stromberg Carburetor.No par| 597%3May19| 77% Jan 4 61 Mar| 8953 Oct 
52's 527%) 52!, 5343) 523, 53x] 52'e 5334] 523, 534g] 52 52!2| 37,400) Studeb'’rCorp(The) newNo par| 47 May18\ 61% Feb 23 4114 Jan| 6853 Nov 
®121!o 12219) *12112 1221e)*12119 22ie] 12212 1221e/*12ll2 123 |*121l2 123 100; Do pref._............100| 1141, Feb 23) 122'2June 23]} 112 Mar] 125 Sept 
2g Dig Zig igi *2 214 2 2 2 2 2's} 2,600)Submarine Boat.......No par 15g Apr 13 3%, Feb 1 3 Oct} 12 Mar 
33 33's] 3312 34%] 333, 3334) 33%, 34 #3319 34 B3ig 3319} 2,200/Sun Ol]. ............. No par| 30!gMar30| 4153 Jan 4 381g Nov| 437% Nov 
1. 2 242 Zig Dlg 2g Ql 2 QM 2's 24] 1,300/Superior Oll_...... _- No par 2 May 24 444 Jan 8 2 Dee 613 Feb 
*22 23 *22 23 *221, 23 *22 23 *22 23 21% 22 200) Superior Steel_........... 100} 191g Apri2| 27 Apr29 20 May| 41% Jan 
#103, Lilo) *10% ile} 11 11 *10% 11 *10% 11 *10% Illes 100) Sweets Co of America. __. 50 85% April3; 13 Jan 7 5% Mar| 1512 Oct 
*8% Oo 83, = RB, R5g s- R5g S148! *s Rly *8 S34 300|Symington temp ctfs_.No par TioMay 14| 141g Jan 4 101g Jan| 207%, Sept 
1653 1714) 16 1644] 165g 1634] 1634 1634] *16% 17 16% 16%) 1,500) Class A temp ctfs._...No par| 1614 Mar31| 207% Feb 4 19% Dec| 261, Sept 
*11 12's] *11 121s] *11 12to} *11 12!o] *11 12'e] *11 lito} _.....|Telautograph Corp_...No ana 11 Apr 5| 14% Jan19 11 Aug] 16% Nov 
12 12 12 12ig] 11% 124] 12 12 117% 117%} 12 12 2,300|Tenn Copp & C_____..No pa 107g Mar31| 16 Feb 5 753 Apr| 16 Dee 
5 55 547% 554 551g. 56 5434 555g 54%, 55'4) S4le 55's] 97,700|/Texas Company (The) -_-.-. "35 48 Mar30| 56 June 22 42% Jan| 55 Deo 
1425_ 143'5| 143%, 14414) 143! 14414] 1415— 1437] 1415, 14245] 140! 142 7,700} Texas Gulf Sulphur___.... 10) 1191g Jan 12) 145'4June 17 9712 Feb| 121% Dee 
141, 1453) 14%5 1533] 147, 15's] 143, 15 14% I4lo} 1414 1412] 13,600|Texas Pacific Coal & Oll__. 10} 12sMar 2 191g Jan 7 10% Aug] 234% Feb 
*900 930 ' 900 900 | 925 940 | 910 910 ' 975 975 '1000 1003 328!Texas Pacific Land Trust.100! 510 Mari9'1035 May 27! 255 Apri 657 Dee 
#283, 30 29 2914] 29 2914) *29 2914) *29 2914] *29 2914] 1,400/The Fair............. No par| 27\'sMar31| 34 Jan 14 824 Sept! 39% Oct 
3314 33%) 3312 331e] 3312 3334) 3314 3314] 33 33 33 33 2,100/ Tidewater Oll............ 100| 30% Apri2| 3914 Jan 25 304 Sept] 36% Dee 
#933, 9434] *933, 9410] O410 O4tol 94 94 *937, 94 *933, 94 200| Preferred_..........._. 100; 90 Mar31|) 103 Jan 25 99 Nov! 101 Oct 
51% 5214) 517% 524) 52iq 52%) 51% S24] 515y 51%] Slie 52 2,800|Timken Roller Bearing.No par| 4473 Mar 3| 661g Feb 10|| 37% Mar) 59% Oct 
10314 10412] 10316 105 10334 105 1037, 105 103% 1047%%|7102', 104 | 33,000|Tobacco Products Corp...100| 9514 Apr 12| 1103 Feb 23 70 Jan| 101% Nov 
*107 109 108%, 109 109 1091s|*109 110 108% 110's| 110), 112 3,500| Do Class A.......... 100; 103 Mar 3| 113 Feb 20 931g Jan| 110% Nov 
3% «86 41g 4 4\4 4 44 33%, 4 3%, 4 3% 37s) 42,200) Transe’t'lOlltemctfnew No par 3 Mar 4 4% Jan 4 31g Bept 57, May 
*19 25le] *19 2510} 19 19 *19 22 *193, 2110) *195_ 2134 100) Transue & Williams St'l No par| 19 June 5| 27 Jan28 241, Sept; 35 Jan 
545% 545x) *55 56 412 545s) 54 54lo] *54le 55 54ie S542) 1,000\/\ Underwood Typewriter... 25) 51's Mar30| 63% Jan 7|| 381g Mar| 65% Nov 
46\e 4834) 48 497s) 483, 50 48 50g] 48lo 4914 47', 48le} 12,100/ Union Bag & Paper Corp..100| 35 May21| 71% Jan 5 36 Apri 86 #£Oct 
4 56 5lle 55le| 523, 55 BD) 53to] Silly 52te} 51 5134}235,400| Union O11, California... .- 25| 37%, Jan20| 56 June19)| 33 Oct) 43% Feb 
*93 9434) *92)0 94 92 92%) 92 93%) 93 £93 *93 G4le 800|/Union Tan. Car_......-.. 100| 8414Mar3l| 947%gJune 17 94 Dee| 134 June 
317 = LL7e/*117) «=117%Ig) 117g 11719) *117!9 118 [*117's L179) 1117's 117% ee SRR ee 100) 113'4May 22) 117'sJune 22|| 11314 June} 11713 May 
297%, 30 30 3014, 301, 3014] 30 3010} 30's 30!2| 2297 30 4,800) United Alloy Steel _..-No par; 25i¢ Jan2i| 31!2 Mar 17 24 May| 367% Mar 
94 94le} 94 953! 933, 9414] 923, 93's} 92% 957%) 95 97 | 20,900) United Cigar Stores_..... 25| 83's Feb 4| 9914Mari12!; 6014 Jan) 11512 Nov 
#123 125 |*123 125 |*123 128 |*123 125 |*123 125 |*123 125 | -- Preterrea.. .<ccecccccecs 100| 114%, Mar 4) 121 Jan21\| 115 Dec] 1334 Deo 
158 158 | 159 159 157 158%) 156 157 157 158 |*157 158 2,700) United Drug..........-..- 100| 134 Mar30| 167 Feb 4/|| 110% Feb| 162!2 Oct 
*57\o 58 575, 58 581g 58lel *57 5Sig] *5714 S5Slel *571, 58 700) Do ie pref.......... 50} 55!¢Mar 5) 58!2June 22 52 Jan| 58!, Nov 
= 11 *! 11 *1 11 *10 11 |* 11 |* a os United Dyewood._...-. .100; 10 Maril7| 12 Janlil 9 Dec| 20 Mar 
110 111 L11!4 Lillo] 111) 111%) 110 110%} 109%, 110 110 110 2,800) United Frult new......No par| 98 Aprl5) 1145s Apr 23|| -... ..--| -----..- 
*23!5 25 | *23!2 25 | *23l2 25 | *23l2 25 2310 2Ble| *2314 24% 100|United Paperboard.......100| 22 May 4| 38'2Mar 2 18144 Apr) 331g Dee 
931g 93's| *93 94 931e 9312] 945, 9453) 95 9: 967%, 97% 600) Universal Pictures let pfd_100| 90 Mar 8| 967sJune 25|| 94% Dec) 1031g Oct 
0,300 Universal Pipe & Rad. ne” 135s Mar 31! 28% Jan 5'' 26 Dec! 50% Feb 








5 3 
4 5 
2412 25%! 254 2612' 243%, 26 2314 25 23!2 2410! 23% 24 ' 3 
73 73 
, 








73%, 73%) 74!e 75te] 73% 74 *73 37g) 732 Sle} *72 737% CO DO Gi. awsyecandecse 52 Mar30| 781g Jan 6 65 July) 94 Feb 
188 190 | 19012 196 | 191 195 | 186le 19210] 186'y 190 189 19319} 19,400 U8 Cast Iron Pipe & Fdy~. 100 150 May 19} 210% Jan 4/| 131% Apr) 250 Feb 
1037. 104% *104 105 |*104 105 10416 105 106', 107 107 107%} 1,200} Do pref_........... .100| 100% Mar 8] 107%June 25 91 July| 113 Aug 
54%, 55%) 54's 55le) 5414 557%! 53lg HS5le] 531g S4lel 53'g 5414] 26,200)0 8S Distrib Corp tem ett No par| 39 Mar 30) 61%g Feb13 301g Feb) 63% Dee 
*1861lo 250 *186!0 250 |*1 R616 250 |*186%2 250 |*186!5 250 |*186)2e 250 | -- ye Speen i ambeuds Gch settee On 130 Mar! 250 Dee 
49%; 50 497%, 50 50 51 51 51%) *50le 5ile| *50le 51 1,900] U 8 Hoff Mach Corp v te No par 45% Jan 2) 59% Feb 4 23 Jan| 491, Oct 
55%, 58 5Slo 607%) 59 6038 571g 591g] 57! 58's] 564 57 17,500|U 8 Industrial Alcohol....100| 45% Mar 30) 751g Jan 13 70% Dec| 98 Oct 
101 =102!s) 10214 10214)*102 105 |*102 105 102 102 |*101 105 2 2 eee 100} 9914 Apr 22| 104% Jan13|| 102 Dec} 115 June 
61 6lle} 61 62 61's Glle| GOl, 607%) 60 60 60 60%) 8,300) U0S8SRealty&Improv’t newno par| 48's Mar 20| 71% Jam 4/| .... -...| -..-.- -.-- 
61% 64 63'5 65 6310 64%) 6l!g 637%] 60l2 6214) 59 6112} 63,800) United States Rubber. ---.-. 100} 50\4May 19) 88% Jan 23 331g Mar| 971, Nov 
#10615 10634) *106!5 10634) 106!e 1065.) 106 106 1057, 10578} 10614 10614) 2,900] Do Ist pref......-..-.- 100} 10112 Mar 30} 109 Jan19|| 92% Mar| 108% Nov 
41%, 42 42!5 423) 4114 Alle! 401g 40to] 41 41 *40\4 42 1.30010 4 we Ref & Min.. 50) 36% Apr2l| 49% Jan 2 30 Feb| 51 Dee 
*4810 50 | *49 50 | *49 50 | 749) 50 | *49% 50 | *49 495 ME. enseccepesecs 50| 47% Apr 9| 50 Jan 4|| 44 Apr; 49% Dee 
13514 1367s] 13614 1384) 123616 139 137! 13914] 13714 139 1367 13844|516,300 United States Steel Corp..100| 117 Apr 15) 139%June17|| 112% Mar! 13914 Nov 
12815 12844) 128!o 1287} 128%, 1287) 12844 129 129 129 129 129%) 2,900] Do pref.............. 100} 1241gMar 3) 130'sJune1l|| 122! May| 126% Jan 
*61 63 | *61 63 | *61 63 | *61 627,| *61 6273} *61 627) ......]U 8 Tobacco.......... No par| 5612 Jan 4) 63 Feb19|| 5ilg Mar| 59% Nov 
112 116 |*112 116 |*112 116 |*112 116 [#112 116 |*112 116 | ---- Pretertes. .ccccccceccce 106} 112 Mar 19) 1141s Feb26|| 10553 Apr| 114 Sept 
*97 #110 | *97 108 *97 108 | *97 #108 | *97 108 *97 108 Utah Copper.._.....--.-- 10} 93 Apr 1) 105 Febli 82 Mar 111 Nov 
30%, 31's} 31 3114] 30te 31%] 305, 305% 307% 207%%| 30's 30%) 2,800) Utilities Pow & Lt A_..No par| 28% Mar3l| 37 Febi5 3) Aug! 38 Aug 
36 46 336 35l2 357%] 3614 3610] 357%, 3614] *35'2 36 B5'e 35%) 2,100) Vanadium Corp_---.-.-.- No par| 29 Mar 3| 37!2 Apri4|| 255 May| 34% July 
*12 13'2]} 13!2 I3le] *131, 16 135_ 1358) *1 3% 16 *13', 16 200) Van Raalte.........-. No par 12\44Apr 20; 22 Feb 8 15 Aug| 26% Nov 
“60 386669 || *57)0—_ 69 | *57)0— 69 | *57)0— 69 | 857) O69 *57 69 | -- Do i66 pref......<..-- 100} 60 June10| 75 Feblil 60 Apr| 80 Nov 
*7, = lg +74 I *%, 1 #7, ig *% «861 or 79 100! Virginia-Caro Chem...No par % Feb 26 1% Jan 15 11g Sept 8% July 
141g 14%] 141, 1414] 1412 1419] 141g 1419} 1414 1414] 13%, 141s] 3,200) New...........--..- No par| 13\4May 3) 251g Feb 3 17% Dec| 21% Deo 

1 1 “7, lg 1 1 79 7g a ee 7, = te 700| Certificares........- No par 34May 11 153 Feb 19 1, Dee 56 J 
5 8 *5 8 *5 7 *5 8 *5 8 *5 SE eos : (il canascenaccion 100; 10 Jan30| 11 Feb 3 81g Jan) 23'¢ July 
*6 8 *5 s *5 ~ *5 8 *5 8 *5 s : ,  f eee No par 5%4May 24) 11lg Jan 7) 4 Mar! 20 Nov 
*7, lg *7, = Ig 7, lg 7%, 1 %%, 8§6lly *%, lg} _- "i _ =e No par 1 Apri8 1% Jan 8) 1, Aug 4% July 
48 48 47'\—5 471g) 47% 477%] 4712 477%) 47l2 47% 7 48 5.100 . Sie O08 WU Ban cacsconcccn 100} 45\4May 4) 69 Jan 4 5614 Nov| 63% Dee 
*K8 S8lol S85, Ole] 89%, 90 893, 90 90 «690 8912 90 3,300| 7% pref wi..........-- 100| 88 Junel7| 98%, Jan 6|| 92% Mov; 951, Dee 
*47 50 | *47 50 | *47 4910] *47 49 *47 4910] *47 4910} _- Virginia Iron Coai & Coke.100| 40 May15) 50 Junel0|| 30 June) 46 Dee 
3153 32! 31% 31%] Bite 31%] Bilg Bi] Bilg Bite} 31% 31%) 5,500) Vivaudou (V) new.-...- No par| 26 Mar30| 32% Feb10 74 Jan| 28% Dee 
191, 1914] *19%, 1934] 191, 1914] 19'— 197] 191, 19'g 187% 1914 800) Waldorf System _.....- No par| 17 Jani2| 207%May 28 141g Aug) 19% Jap 
1415 152) *141, 15%] 15!t2 20 163, 17 1619 17 171, 175%] 6,600|Walworth & Co. -...-.- No par| 12\4June 2) 23% Jan27|| 21% Dec) 244 Dee 
*95 103 *95 103 “00 =100 *95 103 *90 103 *95 103 Ward Baking Clase A_.No par| 100 Apr23) 195 Jan 2|| 116 Apr 198 Dee 
33!2 34lc] 337% 354] 35 3610] 335, 36 33le 35 33!o 34)s| 36,000) Class B. _....--No par| 24\44May 18} 85% Feb 1 3714 Mar, 9512 Oct 
“0 93 | *90 95 9314 9314] *91 9212) *90 92 *90 «= 92 ; Preferred (100)... ... Noper| 90 April5| 110%g Jani16|| 94%g Feb| 112 Dee 
14 141o] 14lp 147%] 133, 1434) 1312 14 14 14 13'% 14 4,400) Warner Bros Pictures A... 10) 12 Juneli| 18% Jan 6 174 Dee 2% Oct 
*461, 4612) *45 4614] 745 4614) *45 4612] *45 46 4614 4614 100) Warren Bros_.....-.... No par| 43% April5| 50% Feb18|| 43 June O12 July 
54 56 | *54 55 B4le 5Alol 5Ale 5Alel *54 55 *54 55 200| Weber & Hellbr, new.c No par| 53 Apr20) 851g Jan 13 51 Apr) 10012 Dee 





145 145 14534 146%4| 1451 14612 146 146)4| 1451, 146lel7145'4 14514) 5,000] Western Union Telegraph.100| 13412 Mar 30| 147% Feb 4|| 11614 Jan| 144% Sept 
123%, 12454] 1224; 1251s] 1247 1 26%, 1267 12910] 128 129%} 12614 12914) 34,700) Westinghouse Alr Brake... 50) 10544 Mar 31) 1297%June 24 97 Apr) 144 Aug 
68!+ 68%] 691, 6934! 69% 703,| 69% 7014] 637% 693%) 68% 69%] 6,600) Westinghouse Elec & Mfg. 50) 65 May 19| 7913 Feb 10 664 Mar| 84 Jap 



























































#153; 16 16 16 153%, 16's] 15t2 1534] *15 16 *15 l5le 600; West Elec Instrument... ..- 137g Mar3l| 19 Feb16 9% Apr) 20%: Aug 
*30 x0'y] *30 3014} 30 30 *30 B0\4; 30%, 3014] *30 3014 Seek Ge Becswcccecassggeves 27% Jan 4 &llg Feb 24 1053 Mar| 28% Dee 
we : ikaa) tie asan (a4 some. ee _ en -| ....../West Penn Co........ No par' 118 Mar 2' 130 Jan27'' 97% Sept! 145 May 
we ET 1221, Jan 13) 124% Jan 5)|| 107 Oct) 125% Ded 
a 5 aha side Do 7% pf tem ctf new_100| 95% Mar 3) 101 Marii|| 94 Apr; 100 July 
92%, 94 94 94 93%, G41! *93%% Q41o] 93%, G4lel *93% G4le 100|West Penn Electric A_.No par| 88'!2 Jan 6) 97 Febil)) ........| ---- eeee 
*987~ 100!4] GR%, G84) *O85 99 *981o Q9lo} 99 99 *985, 99 ff. arr 100} 95'gMay 17) 100'g Feb19)) ........| ---. --- ° 
®lllle . *1 11s *11116 Lille 1111s) *11012 _|*11012 100) West Penn Power pref....100| 108 Mar25) 112 Jan16|| 104 Jan} ill 4 
Q75_ 2735) 2734 277%} 2734 2Bt4| 27% 27%] 27% 274%) 27% 2754) 2,800) White Eagle Oil. .-....- No par| 25's Apr20| 20% Feb 10 2ilg Aug) 31% 
565, 58 56% 585) 57le 5S8lo] 565, 59 5714 58 ‘ile 57\e| 22.800) White Motor............ 50| 5l% Apri5} 90 Febili 57\_ Mar, 104', Aug 
281, 2814] 28!e 28te} 28 28 271o 271s] *28 29 *28 28le 500) White RR, M & &S ctfa_ Net v| 26 Mar27| 38% Feb 3 33lg Dec| 40% Aug 
1 1's I's 1's 1 lig] *1lg 1'4 I" Ils} *Ile 4] 3,400) Wiekwitre Spencer Steel ctf__- 1 June 10 3% Jan 6 2 Dee 5% May 
2614 27'4 Milo 2714) 26le 27 253, 267%) 26's 25% | 27% 283:/265,600| WillysOverland (The).... 5| 18 May17) 34 Jan 4 Q'g Jan| 34% Nov 
96', 96%) 963, 96%) 795 95 95 O54) 95 95 O64, OCltgl 1S WO Mi usccccccis<cce 100} Gi'tg Jan19) 99 Feb 4 7214 Jan| 123% Deo 
*7ig = 74 5 Sle 7's Tile Rig Kgl *7ly Rly *7i, Bly 800| Wilson & Co, Inc, new. No par 6 May 20 9 Apr3adll cco co--]| cece cove 
*15 16 16 17 17%, 17's} 18 18 | *17 i9 18%, 18%| 1,700) Do Class A.._....Nopir| 14 May21| 18%June25/| _.....--| ---- ---- 
166 1711s] 1675, 173 16314 17158] 16414 17014] 16414 167%) 163! 16614) 67,100) Woolworth Co (FP _ we 25| 135'44May 19! 222 Jan 4/| 112% Jan) 220 Oct 
Bll 31! Bile 31%) 32 $234) 313g 31%] *31!2 32 | 31% 32 2,100) Worthington P & M_..... 100) 20% Mar30| 44% Jan 6)| 3514 Aug) 79% Jap 
*67\4 73 | *67!2 73 *671, 73 | *68 73 | *68 70 *68 70 fy | Sea 100| 68 May27| 80 Feb 2 76 Nov) 88 Jas 
*5712 60 | *57!2 60 | *57'2 GO | *57!2 60 | *57!2 60 | *57!2 60 Do prefB...........- 100} 53 Mar29) 65 Feb24|) 58 Aug) 76% Feb 
347% 347%| 3433 35!2] 3412 37 37 39144] 3753 39 | 36\2 38 | 31,900) Wright Aeronautical...No par| 24'2Mar30| 39',June 23 16 Mar) 32% July 
*52 55 | *53 55 52 52 53l2 531s] 53 53 *52 53le 300) Wrigley (Wm Jr) ....-.- No par| 47 Apr 3| 60% Febli 451, Mar) Ub Oct 
67 67 | *66', 68 6653 67 68 68 68 65 *67 6875 s00| Yale & Towne........... 25) 60!2Mar 4) 69 June 8|| 62 Sept) 70% July 
24%, 25 247% 2514] 2412 25's) 24'¢ 25 24 2412) 24\5 2412] 4.800) Yeflow Truck & Cosach....100} 20 May 24) 32% Feb 9] 22% Oct) 40% a 
991, 9914] 99%, 100 997, 100 100\, 100%, 100 100%] 1.400] Preferred.............. 100} Gils Apr 3) 100!'oJune 24 90 «86 Oct 4 . c 
76 767_! 7612 767%! 76le 7Ale' 765, 77%' 77 77\e! T5le 77 7.200] Youngstown Sheet & T No par| 69 May 14! 897% Jan 4!' #3 Mar * NOV 





© Bid and asked prices; no sales on this! sy. z Ex-dividend 
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 1 1909 the Exchange method of uoting bonds was changed and prices are aan “and tnterest’*—ezcept for income and defaulted bonds. 








































































































| Bx : — ~ ) ONDS |S! Price Veck's | Range 
BONDS \&3 Price Week's 2 Range 8 is : =|! “since 
P on CHANGE | $f Friday Range or | £3\| Since N.Y STOCK EXC HANGE = Friday, Ramee or §3)| | 
ye oek moded Ju 5 25. gs June 25 Last Sale aA Jan. 1 Week Ended June 25 Es June 25. | Laat Sale S%|| Jan. 1 
ag SER ace Fo es _ —— 
b| No .|| Lo h | BAA Ask Low High No.| Low a 
U. $. Government. Bia Ask Low Hh 0.\\low Hite agentes (U8 560 0f 1800 £. 45 Q 3, 49 70 | 55 June'26....|, 42% 

First Liberty Loan— j . exico (U 8) ext 4 2 a ao'| 34! om 
3% % of 1932-1947_.....---.- 3 D10! Si 101%. 101 1550 | 99'%3 01723 Assenting 56 of 1899. ..-- 19 ---| 49 Sale | 481% 5014 ail 38 481, 
Conv 4% of 1932-47..-_-...- 3 D101 100*%:2101'%s3] 4 Boon. ~ sans be large...-.------ |-+-- --- - oe May’ 10) ¢ 

y 4% 1089-47 . ....<- 'S D 102° 8 1O2 1O2 9 as Ue’ enting O8 SMA. .....---../...- -- <=: te Bo Re -"l| Sa. Orla 
Sa ceuy 41% of 1932-47....- 3 D 1022 102 LO2%s» | 4/1014 02's Gold deb 4s of 1904___.-- 1943 D 24 4 4 : Jan'26 + al aoa ¢ 
Aberty Loan— | | ; Assenting 48 of 1904._..-...-).... woes - 33 oo 7) v 
oe La Bg eae a em M W 100 tale 100%. 100% | 3,| 99%%s3 OO'7as Assenting 48 of 1904 small....}_...| ---- -.-- 254 Aug 20 -{| Scoo otee 
Conv 4% % of 1927-1942__...'M WN 100 10027 s2 100°%s2| 773||100%ss 101 Assenting 48 - 5918.. oeeeeee- 33 33% oa Ose 7%, 119 | 23% 34% 
d Liberty Loan-- | Assenting 48 of 1910 large__.-|__- -- ----| 3dlg 3478 oo" 
re ae on te ae el M $101 Sale |101!%s2 101 | 24 | 100789 O1'*s: Assenting 4s of 1910 small_._-|__._| 3012 Sale | 3014 31% 110 | < Fa 
Fourth Liberty Loan— | | | an Treas 68 of '31 assent (large)'33 J J, 50%. Sale 50% - ‘ is = 531s 
Vay OT la 0 102 Sale |102%%22 103 96 2'11012%s3 O05" eee ease |e | ---- ---- ov pa, , 

Sas Ae ee 1952 A O 10» Sale (105%. 10 71\|106%s US**ss | Montevideo 78__-.....---- 1952 3 D 102 Sale 102, 10214 a | jo oa 

Treasury 4.......... 1944-1954 J D104 <3 104 104 1534)|1022%g3 047% | Nether!ands 68 (flat prices)_.1972M 8 105744 109 108%, = 108% x | 106%. 104% 

Treasury 3%6..--.-.-- 1946-1956 M 5 10! Ol2*s2 10124921014 147 [1002s O17% a2 30-year externa! fie (lat)..1954 A O 103% Sale 103% 04's 25) 103% 102 s 

j | Norway 20-year ext! 68- 7 FA oa Sale oot aaa tt | A. 102% 

State and City Securities. { 20-year external 68----- 944 F A) 101'4 Sale 20 )1"8 oy] ‘ 

N Y City—4s ne stock.1960 M 8 100% 101 |1e0% 100% 2) 100 0d 30-year external 68__..-- 1952A O 1011s Sale 101 +t on | = = 
’ . A 3 02 ( 214 ] 5 _---1965 977, Sale 97! 9 “ 

44s Corporate stock -.- - - 1964 MS 101% -.-. 102% : > MI 1008 10i% 1 ¢ ag oe orate % 1958 i 1001. Sale 100 10012 46 | 9812 101% 

4s Corporate stock. ___- 1966 A O 101% 10214'101% Feb'2t +2, 018 Yslo (City) 30-year sf 68_..1955™ N i. | 

44s Corporate stock - - .- - 1972 AO 102 = 102% 101% June'26 - “4 . : 

aie te serpaense stock. _..1971 J DB 106% 107 |105% Apr'26 | 10512 105%» | Panama (Rep) ext] 5448..--1953 J D 101%; Sale 1013, 19144 2 100% - 

4s Corporate stock July 1967 J 3) 106'4 106% 106% 106% 6 | 104% oa” Peru (Rep of) external 88. -. ooo A QO) 103l2 Sale 103 eo = 2 901g 

4\%s Corporate stock... __- 1965 J D 106), 106%, 106 May'26 | 1045, 100_ Ext! sink fd 74s temp...1940 MN 99's Sale 9814 9918 43 

‘hee ercesaie Sask es 1963 MS 106'6 106% 105% May'26 | 10412 a Poland (Rep of) gold 68__..1940 A O| 62!2 — 62)8 63! | 1s - 

4% Corporate stock... --- 1959 MN .| DRle YSl2 1\| 97% 12 Ext! sink fd g@ 8@_.__-..-.- 19509 J| 86%, Sale 37g 87 3 4 

4% Cc Ser porate stock Seine 1958 MW) 98% Sale | 98% 98% 1| 97% 95% | Porto Alegre (City of) 88_..1961J DM 10214 103% 101i, 102 | 66 | 98% 17h 

4% Corporate stock. ____- 1957 MN| 99 Sale| 99 99 1| 97% 99 {§ Queensland (State) extsf 78.1941 A @ 115! Sale 113 11312 38) 1102 a 

4%, Corporate stock _.__-- 1956 MN) 97% .- 9714 Mar'26}_- | O7l4 vile 25-year external 68__-.--- 1947 F A) 105%2 Sale 105% 10534 8 | 104 8 4 

4% Corporate stock... --- 1955 MW! 975% _._.| 9714 Apr'26]..--|| 9714 974] Rheinelbe Union 7s with war 1946 J Jj) 10412 Sale 13 1045, 1820 9512 1 is 

4% corporate stock_.....1936 MN) 98 99 Mar'26 | 99 Without etk purch war'ts.1946 J Ji ..-- 9610 May'26 .._- 96 961, 

4% % Corporate stock....1957 MN 105!2 _...)105 5% 105%| 17) 10412 106 | Rio Grande do Sul extl sf 86.1946 A @ 103 Sale 102% 103% 24 | 98bs 103% 

4% % Corporate yoo gg Pog MN 1052 . 10514 June’26)_... | 10414 105% | Rio de Janeiro 25-yr a f 88_.1946 A O 193'4 Sale 10314 104 17 | O74 104 

345 % Corporate stk. May 1954|M N| 87% sia 80% 8955] 16;) 87% 89%] 25-yr ext! 88_..........-. 1947 A O! 102's Sale |102 102% 97 97 I 

3%% Corporate stk. Nov 1954|M NN) 89% 89%) 88% Mar'26 | oo + Rotterdam (City) ext! 68. ..1964 ™M N| 105!g Sale [10512 106 24 | 103 10 

3%8 corporate stock. -_ ~~~. 1955|M N_ &Y! : 89 Apr’26l..- 53% ' E j 

New York State Canal Im_481961})3 J) - -}10153 Jan'26 ..-. 101% 10 1% Sao Paulo (City) s f 88____..195 52 MW 105 Sale 105 105 | 15 10012 108 
“Ee a aa ae ee 1962] __- a ..--|102 May'26 --.- = 102 San Paulo (State) extef 88_.19236 9 J) 105 Sale |105 105145 20 | 102% 1061 
OD eS ar 104213 J) ..-- ---|101%s Mar’25|- ees Snes External gf 8a int recta_.1950 9 J) 105 Sale |104% 105! 41) 1011, 106 
4%5 Canal tmpt._.....-- 1964/3 J _. -1102 Apr'26 _| 102. 110% External water loan 78...1956 M S| 9714 Sale | 97 O74 42 961g 9712 
4s Highway !mpt register’d1958]._..| —- ..|101% Mar’26]....|, 101% 101% | Seine (France) ext! 7s------ 1942 J J| 8712 Sale | 87 87% 35| 84 90le 
Highway Improv't 4448..1963|M $ .|11014 May'26 _|| 11014 11012] Serbs, Croats & Slovenes 88.1962 MN] 9214 Sale | 90% 9214 188! 871, 94 

Wels Ph. én octsiéounase 199115 3, 64% .| 7612 Feb'25|..-.|| ---- ---- | Solssons (City) extl 6s..... 1936 MN] 83!l2 83%) B4le $334 2) 82 85 

i — od} tod os. = ciel ae sae 2 D os ‘ = cease ” 0414 89 | 103'2 ot 

Foreign Govt. & Municipal's : external loan 544s8_......1954 MW} 103!2 Sale |1031 414 56 2 

Argentine (Nat Govt of) 7a.1927|F A! 101% Sale |101! 101% 21| 10012 102! | Swiss Confed'’n 20-yr ¢f 88_.1940J 9} 115!4 Sale [115 ) 115%4 13 11314 117% 
8 f 68 of June 1925__._...1959|3 D> 991, Sale | 987% 991o| 264 96 99!» | Switzerland Govt ext 54s_.1946 A O| 104% Sale |1041g 104% 66.) 102% 106 
Extl 6 f 68 of Oct 1925_...1959,A O 99 Sale | 98% 9914] 132)! 95% 9914 | Tokyo City 5s loan of 1912_.1952 M $| 75's Sale | 7312 741g 21\| 67 75% 
Sinking fund 68 Ser A__. -1957|M S$ 99% Sale | 985, 9944) 135 9614 100 | Trondhjem (City) ext! 648.1944 J J} 1005 101 [10014 1005 3 | 99% 101 
Externa! 68 Series B__ Dec 1958'J DB 99', Bale | G8 99141 139 95% 99'4 Upper Austria (Prov) 78...1945 3 DD} @l'2. 92!2) 92 9210 Al 90 04 
Ext] sf 68 0f May '26 rets.10)0 MN) 99 Sale | 98!2 99's] 257|, ¥8 99's | Uruguay (Republic) ext 88..1946 F A| 109 Sale [109 11014 59 | 10712 111 

Argentine Treasury 66 £._..1945.m 8 88's 84) 8Ule 895) 60) $5 ony External sf 6s int rets....1960®MN| 96'2 Sale | 96!2 965 a 06% 97 

Australia 30-yr 56. July 15.1955|J_ 3, G5!2 Sale | Sle 99 | 294) ++, | 

Austrian (Govt) af 7e__..-- 1943/3 D, 10112 Sale lol 1013 66) 100 102% Rallroad a iii ol onl | a 

iL Ala Gt Sou Ist cons A 58_..19 O3ig ..-.- olg May cous 8 

Belgium 25-yr extst 7s e- rr 4 a 108% Sale |10812 10914) 35) 105 114) Ala Mid ist guar gold §8..--1928/M NW} 10012 102 [102 June’26 .---|| 100% 102 
20-year sf 8e___....___.- IF A! 10714 Sale \1071, 1072} 16) 105% 105°8] Alb & Susq conv 348_..--- 1946/A O| 862 Sale | 5612 862 4) oe’ = 
26-year ext 6}48.....---- 149 M$, 90% Sale | 901, 9114, 47|| 88 95 | Alley & West ist g 4s gu....1994|A O| 86 -..-| S4i2 May'26 ....|| 82% 96 2 
DOROTEiertee shaacene 1955|3 J| 84 84%) 83, 84%) 116) 81%2 87%) Alleg Val gen guar ¢ 48__--- 1942|M 8} 945% 9514) 94% 94% 3 92% on 
Ext! 30-yref 7s_. ...--- 1955|3 D) 945 Sale | 93% 94%| 289|| 92 _97%] Ann Arbor Ist g48_...-July 1995|Q J} 81 Sale 81 81 17} 75% 93% 

Bergen (Norway) ef Se 7 1945|M N) 113% 1131011134 113%] 25|)) 113 115 Atch Top & 8 Fe—Gen g 48.1995}A O| 91% Sale | 91% 925, 11) 801g : 
25-year sinking fund 68_.1949|A @| 101 Sale |i01 101 2) 98 Wie ES ESS A 0} 91 Sale| 91 91 oveal 8814 91's 

Berlin (Germany) 648._...1950/':A O} G1 Sale | 90% 91%) 247); 85ie mae Adjustment gold 48__July 1995} Nov 4 o— 4 ies | 26 -* ae 30 

Bogota (City) ext'la f 8a._.1945/A O 102 Sale |101% 105 15\| 96% 100'2 oa ee July 1995|M N slg Sale 2 

Bolivia (Republic of) 88__..1947 MN) 1015 Sale |101!2 102 95|| 9612 102 OS BEM case sasal SON Jan’26 ----|| 83% see 

Bordeaux (City of) 15-yr 68_.1934|MN_ 85's Sale | 8419 854] 58) Silg 87 Conv gold 48 1909_...-.-- 1955|3 D| 89 Sale | 89 89 4 84% + Fi 

Brazil U 8, external 8a__--- 1941 : D 104% Sale |1045, = 105 65), 100!2 105 Conv 40 1905..........- 1955|5 Dj 892 Sale | 88% 8912 11|| Sls 87 2 
7e (Central Ry).......-- 1952) 5 4 951, Sale | 94% 9619) 337 891g P6'2 Conv g 4s issue of 1910_..1960/3 D 87% 8914) 875g 8734 4 | 83lg % 
748 (coffee secur) £ (flat) 195% 2) 107 Sale {107 107 1|| 10358 rang East Okla Div Ist g 48_..1925|M 8 oot _ -~, | 33, sont + 

Bremen (State of) ext! 78. 1938! x } 97 Sale | 97 97%) 84 9212 4 Rocky Mtn Div ist 48_...1965)3 J a4 9% June’26 ..-_-| 

Buenos Alres (City) ext! 61481955|J 3, 100 Sale |100 100'2} 26, O74 101s Trans-Con Short L Ist 48_1958|J J ol Pin of oes : -. Sete 

1] , Cal-Ariz Ist & ref 4448 A.1962)\M S| 96'4 Sale | 9614 D2 | 

Canada eenaien of) 58... we O 10112 Sale [10112 101%] 26) 101% 103!s] ati Knoxv & Nor Ist g 58_..1946|J DB] ---- ---- 1031, Apr'26 voggll 10312 10313 
10-year 6448_....__.._.- 1929\|F A 102% Sale |102!g 1025] 33), 10112 103% | atl & Charl A L Ist A 4%4e_.1944/J 3} 984 Sale | 977% 98'4 17) 96% 98l4 
os ae aE: 1952 MN, 10514 Sale |105 105\4] 90)) 1025 105% lst 30-year 58 Series B_._.1944|J J} 104% -.--|10412 1 4% 8, 102% 104% 

SPO ba cnncascsscencccese 1936\|F A} 985 Sale | 9814 99 26|| 9s 99 Atlantic City Ist cons 4s__..1951/J 3) 86 ---- 85! July’25 --;.|| ane « ‘sie 

Carlsbad (City) sf 88____.. 1954/3 J) 1031, 104 |10212 June'26) ... -|| 10114 10512] Ati Coast Line Ist cons 49. .1952)M 8] 932 Sale | 93's = 93'2 24) Bale Tole 

Chile (Republic) ext! s f 88_1941/F A! 10S! Sale |107!12 105%] 18) 10714 109%] 10-year secured 78_.-.--- 1930/M N} 105% Sale 1051, 105% =16,) 105% rd 
External 5-year sf 8s_. .1926/A @ 101 Sale |101 LOM, 4|| 100% 102%] General unified 448__... 1964/3 Dj 97% 98 | 97% June'26 --.-|| 94% oe 
20-year ext! 78....__.... 1942 MN 100% Sale |100% 101%e1 70)! 100 102!2 L& N coll gold 48___.Oct 1952)MN| 925s Sale | 92'4 9312 45 91 os 

Rand of Gh. nnepeerens Siis DI 09 100% sess 109 | 201) me “ie ans 5 Danv Ist g 48_...-.-- Hara ’ ao oo 1 aa ail bs 745 

Chile Mtge Bk 6 448 June 30°1957 9 Sale | 9 9719} 72)) ee Se Saar 74l2 Sale | /ole vale 

Chinese (Hukuang Ry) 5s. -1951|3 D| 40 Sale | 40 40%| 33\| 39'2 48%] ata Yad Ist g guar 48. ___- 1949/A O| 8153 Sale | 82 June’26 -. || 76% s 

Christiania (Oslo) 30-yrs 1681954/M S|) 100!g 100%,]1003, — 100% 1!| 99 10212] Austin & N W Ist gu g 58...1941)J J, 101'2 10312 101 101 2; 100%g 101% 

Colombia (Republic )6 $a. ..1927|A ©) 100% Sale |1001; 100%] 17)! 99% 100% | oe {| . oO 

Copenhagen 24-year sf 54s. 1944 lJ 3} 9914 Sale | 99's 99%| 49)| 9814101 | Balt & Ohio Ist g4s_...July 1948/A O 114 Sale | 91', 917, 68) 80% 3 

Cordoba (Proy) Argen 7e_..1942'J 3] 97% Sale | 97% = 9S8tg| 34) = 4 , Registered “gees uly oe Q | 7. Py os jane = -<22|| $8 88a on 

Cuba 5s of 1904_.____ 1944 M S| 101le 102 |102 102 1) 0-year conv 44%s8_...... 1933 96% Sale | 9612 a8 | 
External 5s of 1914 Ser A_1949,F AJ 1001, 10114|10014 June’26}-_._|| 98 100% Registered ._..........-- img 8 .... ----| 88% Apr’26 - ‘|| 8% 88% 
External loan 4s 1949|\F Al Q92lo 937%) 9214 9219 88% Y2'2 Refund & gen 58 Series A.1995|J O 98'!, Sale | 98 985 145| 98lg 98s 
Sinking fund 548_......19534 J) 101l2 Sale |101 101ts] 77\| 100% 103 ‘5 FE  yesiareewerten 1948)A © 103% Sale 1031, 104 | 18) 10212 105 

Carechosiovak (Repub of) 88. see O} 10134 Sale 11007, 10144) 93 | 9934 102% I Tai 1929]) J 102% 103 102g 103 | 125 1021, 103% 
Bink fund 88 SerB_______- 1952/A Q) 10114 Sale |101 1014] 47.) 96% 102'2] Ref & gen 68 Ser C____-- 1955|J D 1077s Sale 107% 10814 91) 104 109 
Ext'l ef 7348 Ser A____-- eur QO} 995 Sale | 98% 997} 242 | 957% 99"s PLE & W Va Sys ref 48.1941;/M N KR .- ly sts ois it 10011 ta 1 

| Southw Div Ist 56.......1950/J 3, 100% LOL's 1007, Olly ) 

Danish Con Municip 86 A_.1946 F A} 110% Sale |110% 110%) 17|| 108%2 112 Tol & Cin Div ist ref 43 A-1959|J J) 80% Sale | 80% 81 = 35)' 76M 81% 
Series Ba f 86..._____ 1946 F Al! 110% 110%)11014 110%} 24) 1OS8!2 112 Battle Cr & Stur Ist gu 3a..1989|J DB 62), --.-| 62', Feb'26 egret 61 624 

Denmark 20-year 68______- 1043 2 J} 104%, Sale |1035% 104% 71) eof i Beech Creek let gue de. ...1936}) ; Ml 96 O4'4 Apr 26 i 93 «495, 

Dominican Rep Con Adm ef 58°58 F A} 102! .1102%8 June’26) . . - - 2 10. PERI ’ o---| 00% Nov’25 ....]| cose «= oo 
Custom Administr 5 348... 1942 ws 9714 Sale 9655 9714) 56 O37, 99% Beech Cr Ext lst g 34s. --- 1061 AO 80 81% 82 May’26 -..-. Bl', 82 

Dresden (City) extl 7s_....- 1945 MN] 9514 Sale | 95 O54} 114); 92hs 95% | Big Sandy Ist 48_.___..__. 944,35 D, 90% G1ly 9012 9058 4 897% os 

Dutch East Indies exti 68...1947 J J) 106 Sale |105% 10612} 138 | 103% 106'2) Bost & N Y¥ Air Line 1st 4s- 1955 F A) 79's Sale | 79! 79's 2 | 73% 79% 
eer 1962M 8 106 Sale |106 10610) 191], 1034 106'2 Bruns & W Ist gu gold 48__.1938'3 J) 9414 96!2 93!2 Jan’26/--.-!) 03% 931g 
30-year ext! \e________ 1953 M8 104 Sale |104 10419} 97] + +h Buffalo R & P gen gold 56_.1937 MSs wees soe 102% June’26}--- yo = 
80-year extl 54s8._______ 1953 MN 104 _..1104 104 3) 10 co Ll —e ae 1957 MN, Ql'e Sale | 91% 92 i 2 

E] Salvador (Rep) &8__.___- 1948 J 3, 10612 107 110612 107 3\| 103 107 SS EELS AD |} eal S7\4 renee. il 87% 87% 

Finiand (Rep) ext! 68__..-- 1945 M $| 8655 Sale | 8614 86% 16|| 84% +4 Burl C R & Nor Ist 58... .-- 1934 Hy * 98l2 ona ae June’26| - - | 10014 1015 
External 9 f 78. _......... 1950M 8 GS, Sale | 97 Qs) 91l} 95 4 

Finnish Mun Ln 648 A__..1954 A O} 909 Sale | 90 903 14|, 8914 92!2] Canada Sou cons gu A 56_..1962;A O 104!2 - 1045, 1045s 1 | 102% 105% 
External 6 348 Sertes B_...1954 A QO) 9012 Sale | 9012 9019} 19)} 80.4 O2i2 Canadian Nat 4¥4s-Sept 15 1954 MS 95% Sale | 95 9544) 47 03% 95% 

French Repub 25-yr ext! 83.1945 M $| 102 Sale |1015% 10214] 180 P8l2 103% 5-year gold 4448__Feb 15 1930 F Aj 99, Sale | 9914 9912} 23 | O88 99l2 
20-yr external loan 7448_.1041 3 D) 97! Sale | 9612 98 | 267)' @2'2 99%] Canadian North deb af 7s..1940J OD 115'2 Sale 11544 116 20 | 114% 117% 
External 7s of 1924_____- 1949'3 DB) 90% Sale | 89% 90%} 340|) 86% 91% 20-year s f deb 6448_.....1946 3) 3) 118 Sale 117% 118 49 A st 

1) 10-yr gold 4448._..Feb 15 1935.F A| 971, Sale | 9714 975s| 20 2 

German Republic ext! 78.__1949 A ©) 1041s Sale |1041_ 1047] 403)) — i Canadian Pac Ry 4% deb stock.|J J! os Sale | 8 He 8443/81 oa" + 

German Cent Agric Bk .1950 M $& 99% Sal 99le 993 73}| Carb & Shaw Ist gold 48....1032M 8 9% 9712 94 une’26).._.!| 

Graz (Munic Mpeiay) gga “1984 MN| 98 , 98 973, 98 : 23)| 96's ¥Y5'2] Caro Cent Ist ome | es 1938.3 D) 825s S84!2 823, Muy'26 _|| Bllg 82% 

Gt Brit & Irel (UK of) 5346.1937 F A! 1045s Sale |10412 10444] 230)! 103!2 10612] Caro Clinch & O Ist 3-yr 58.1938'3 D 102% 103 103 June'26/--._|| 101'2 103% 
10-year conv 548____._. 1920 F A, 118% Sale {118% 118%) 42)| 117!2 119 Ist & con g 68 Ser A__....1952\J D 108's Sale 108!g 108!s| 15) LO7I2 10013 

ome Prague (City) 7s- 100g 991e Sale | 9912 100%] 61) i — Cart & Ad Ist gu g 48___... 1981 . = os | S814 or = ----|| _ B84 
reek Govt 78.....___.._. 88 Sale | 873 88%) 47 5°s | Cent Branch U P Ist g 48_..1948 3 84% June’26'..__|| 701s 

Hait! (Republic) « f 6s_- "71982 AO 981, Sale 9719 98i, 63|| 95% 98'% | Central of Ga ist gold be. .-p1945 F A 105 1051s June’26 --- “H] 103'8 105'8 

ee Crees) Os te ; 9814 M8le! GSI, 9844) 18)} ts oo Consol gold 5@.......... 1945 a 1034, 1043, a SSeee Sane a “I ee oie 
ungaritan Munic Loan 744s 1945 9212 Sale | 92!4 92%) 95 4 92% PG acct adtianad } 015g Feb'26 .._-! 

Hungary (Kingd of) sf 744s. 1944 F A/ 985s Sale | 98le 99 79 9312 100 10-year secur 66_...June 19293 D! 1027 Sale 10314 103%! 10) 10212 105% 

Ind Bank of Japan 6% notes1927 F A’ 99% Sale | 99% 100!) 95 99% 100%, Ref & gen 5348 Ser B_....1959 A O 105), 105% 105i 10514! 5 | 101% 106% 

Italy (Kingd of) ext’! 78_...1951 J D 88% Sale | 88le 89 750 BSi2 Ba% Chatt Div pur money g 48.1951\3 D 87% 89 | 88 May'26 .._.'| 86% 881g 

| Mac & Nor Div ist g 5¢..1946.3 J) 102% -... 102% May'26 -...|| 100 102% 

Cages Gove £ loan 48__._1931 4 f 8912 Sale | 88% = 8919] 487, = a o ay Division ba... -..1946 : : _s ; - 10143 May'26 - “‘- 7 — 
30-year 6 a 1954 964, Sale | 9610 971le| 372 y . ent New Eng ist gu — 74% Sale | 74le 75 | 2 | 2 
Oriental Development 68.1953M S 92 Sale 91 92 | 386|/| 85 92 |Central Ohio Reorg 4448_..1930M S$) 98% ..' 9953 May’26 _.__'| 98% 9953 

Lyons (City of) 15-year 68_.1934 MN 84% 85% 84%, R43, || 81's 87 [Cent RR & B of Gacoll g5a.1937MN 1101's .... 101% 101% 10, 98% 101% 

Marseilles (City of) 15-yr 68.1934 MN 85 Sale | 845s 8514] 44 Silg 87 | Central of N J gen gold 5e-_- pe J 3 illig 113 Alltg”§ I11ls 2 | 1085s 111% 

Mexican Irrigation 4}48....1943 MN _ ..--| 30 Mar'26j....|} 30 31 DIGS « cdsececetcncs 987 Q J 110% Illig 1lil'g Llitg 10, 108% 111i, 
Assenting s f 4}48_....... 319438) .02-) 2... ~.-. 39% 40 20 | 28% 40 | Cent Pac Ist ref gu g @a77 771949 FA Ql; Sale, 91%, 91% «633 | 88% 91% 
a F Mtge guar gold 34%s8__... kig29J D 97'!, Sale | 971, O71, 6 96% Q/l, 
| Through St L |g gu 48...1954 A O 89%, Sale 80% BOS §' 8 
i Guaranteed g 5a......... 1960 F A 1014 Sale 101 101% 76 97% 102 
—— S ue July. ue Aug. pDue Nov” «Option sale 
$5=—£. DD Jul kDue A D N Opti 1 
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BONDS st 
N, Y, STOCK EXCHAN 3: Price Veek's © = 
Week Ended duce 25. | Et] juneaé. | Lanna ‘Since Sones H Price 
25. S| June 25. | Last Sale N.Y. 8TOCK EXCHAN Week's (3 Ra 
tre Jan. 1 , . GE Frida s mee 
ped j eect Week Ended June 25. ES) June 28 Range or $ Since 
ps may ton & Savannah 78..1936'3 J 1182 Ask fe . ore .|\Low High Pie ec. . Last Sale | & Jan, 1 
nd & im ---- 112!2 Feb'25)..-- — 
Ist consol gold ae an Ki ipae — ao 100%) 5| 1001, 101% Ke Pt a by. cons 449. .-1931 3 J mT, 4a —_ aye No. = Ht 
nid ide abeodntod ah . 10412 3\| 1028, 1055 n lst & ref 48__.1943 MN 3° gaia! 9: 8 4%8| 97% 98% 
General gold 4348 -1939 MN 10212 _...|10212 1021 5%] 30-year conv 56 93 9314) 93 9353! 19)] 905s 
peceseee 1992 M S| 96% Sale| 96% 97. 2\| 102 1103's] 15-year 5 senpeeeee PE ER} : 10 
Se 96: 97 74| See ' 4 2 112 | 214]) 108i, 116 
20-year conv 4%s_______- rah a F wed 901g July’25|---_-| so 7 Ary secured 78_._.-.. 1930 : D 1075, ny ped 105 2 10278 105! 
0-year cony sect: gg YES 28% Sale | 98% 904s isall ary ‘von | QR & dee lst gu ds @---1936] F A a Fs see 110 
_ Registered ___..__.. = ) 7 03, 1321's! 9 * G—lIst cons g 48..1 2 Amal pr 1 95 
Craig Valley Ist g 5s en : enstiae AST S8l.<.. tn = Consol gold cae. eee ; Saat Sale 897% 9053 120|, 85% 91 
Potts Creek Branch le 40-1946) 3 1004 8 100%a 1001 8 10's 1!} 100!s 10054 Bae ey gold 58_...1928|)3 D 9012 a = = 43 89 Q4l2 
v Ist con g 48__- . =a 71s 8 est gen 5s. Aug 1955)M 6G7e § 4 2 || 951g 100 
“iemuemue lent fie setae] Ge fel reenter moczaie sslaes| gov eu | ees GIS) 1a) eas 
prings V 1 oe 0"4 OS 97, Sle 2 of de ee ° 44 471 
pein suns Be ale eli) en |seaeee fate aes] Hy | Maceegael—-| 2 
ep at Aor 1926 int. | woe vs 7 70 1 - ack—lIst lien g 48..199 bas 2 ag 31g Feb’25|_..-]] .... <-<< 
Ratiway first len See rj 65% Sale | 635s; 68%} 5 os Ue oot BR ioccascessgesouse “i908 ; 4 4 pt 71 June'26'--.-|| 70 72 
Ctts dep Jan '23 & sub coup S7lg 58l2| 5753 58t2| 43/1 61% 60%, etroit River Tunnel 438.1961 MN 97 69 | 65 May'26)..--|| 65 65 
Ohic Burl & es Div 34s.1949|3 3 851 te 564 5644, 1] 61 58 Dos py ay Nor gen 68..1941 3 J 103% via omar apeaal 14}] 94% 98l2 
SR WARE Bole 85!2) 852 86!2} 13 7 nge Ist 58.._.19: ae tabhelameae ‘26 |---|] 10312 1031 
tuinols Division 48_---- 7 F640/3 4 “93” iia] Bam Ol a Su $7, | Dul Sou Shore & Atlg Saca-1037(3 J) “Ss'g 043) 8015 8016) 10 Hou 103 
a Extensi " ¢ 9314) 92% = 93! 2 2 —_ a 9's 85 
a Seeten 48_..1927)M N 9955 ....| 995, 100 | 18 — Bon, East Ry Minn Nor Div let 48.'48/A ©} 91% ¢ ” 
Genera! 48._._____....... 1958 MN a 9919 Mar’25|--.-- ‘ ‘ East T Va & Ga Divg 58... 1930 - fs Ris, 93 9112 June’26)___. 91 Pilg 
Registered. -__- 22222. “7 —_i> O2%| 141] ‘omy 94'2 | ergtn Jotte gold S8........- 1956/M NW! 1061, 107 10034 June’26 -...|] 100% 101% 
lst & ref 5a.............1971\F S .... ..-.| 92% Mar'26|--.-/| 91 95'2} Crain Joliet & East let g 68-.1041/M nN! 1033 +48 106! 106!g] —1'| 10053 10614 
Chie City & Conn Rye ba.221927|A © 1O6is Sale ]1053; 1061 46] 1025, 10613 El Paso & S W lat 53__.._.- 9A5|A O) 10414 0475) 10412 June’26)_...|} 1011s 104% 
Chieago & Eas, Ili Is 63...1934 A © 106% 1 aa 48 June’26|---_. 4719 56 8] Ere lat consol gold 7s ext_.1930|M $ 10734 Sale’ ov June '26|....| 1025, 10442 
Sues hy th en ents: isilen S 7s" ue | fed "2c aul] Sut cong anor. "gpa" g| "70 Sate [is ‘wo | 425 "7p aN 
st gold 58....- 19821M M. 1061s Sale [1061 7910| 4451 731g 79!21 tet consol gen ilen @ 4a... 1997/3 J) _.- wean 0 | 42 4): 4 
Chicago ! 106\s Sale |106 06! al ist consol gen | -s-- ----| Zi2 Dec'25)-- | 
Great West lst 43.-1950|M $, OSi2 Sule | OS'2 69. a7 at eel ee tered ne ee" 1991S 9 ee  e-| Bly Feb'26 207,| 64” 7% 
Chic Ind & Loulsv—Ret 68. 1047|4 B, ss g 09% Peun col: trust gold 4a_- 71081 F A’ 98 987% ons Feb'26 -...|| 65 684 
Refunding gold 5s. 100713 113g _113 June'26|...- | 1107 113 6 year conv 4s Ber A_...1953|A O 743 > : 97!2 June’26 - - 0653 982 
Refunding 48 Series G7 194513 ; _— 10414 10314 June’26].---|] 1901 103%, a Series B._.._____- 1953|A O 743, fale 7454 754% 239! 674 75% 
General 58 A______-- “*"soaalne ie] 9910 Sale | 80 Jan’26|..--|] 79%, 30 an conv 49 Series 1.2.1953|A O| 8315 Sale 74347512 100, 674 75% 
General 6¢ B_--_--- iiay 198613 3, 1073 Sule | 985 9912] 82|| 92 Biz Erle & Jersey let #168_---1950|J 4 ne oie 1) ia] oa 85 
Chie Ind & Sou Go-your 4a” 19s6|3 3] 80ig 93a 107, 10841 121] 108% 108% | terse a Piite nue Binet coordeetee fi tig* gels lise lie | 14 110 
cash East Ist 48 1989 ID r+ 9312 a Apr'26]---.|| 89% 92 g tty ty: 334sB_....1940|3 J] S8ly Bale oe. = 7 ‘Ott > 
iget Sd aa | 2 -}| 961g Q6is} 12 oe oe. 5 See ‘ 88g -..-) 89 June’26'-..-| 
fine dane... 33) 5012 5212) 52 52 il] 47 BS, Est RR extl sf 78.-.-.----- eetlaa Ml 82 Sale| Set aoe aa 80 B02 
en ee as aie ol ol ae eles 3 Sale | 82% = 8344) 46) Bae St 
Genera: gold 3548 Sei B_..e1989|3 J oe See | 85 87 6| 813% 87 es ent & Penn Ist ext g 58.1930)3 J} 100% % , | 
Gen 4s Series c. May 1989/3 J 7314 742) 723, May'26|---.|| 704 72%) FI ‘onsol gold 5s_.........- 1943/9 3] 101. Sale 993, Apr’26/__.. 98 100 
Registered_......-.-- | 94le Sale | Y4l2 95 8) 90% 97 “ da East Coast Ist 4448.1959]3 D| 97 onl 101 101 2] @8lg 102 
Gen & ref Series A 448 a20ia|A Ol ‘ose ease 9114 Apr’26|--. ll on 94h EF st & ref 58 Serles A... __. 19741M § oOte ; ‘4 98 June'26'.._- 95% 98!2 
Certificates of deposit - tie) s2te Sale | S212 53le| 68|| 481g 53% en Johns & Glov 4448...1952|M N 601, “Bl Ped 190 | 182] 97 1002 
Gun tet cate On Be, “| 4 Sule | 5214 53 24 4714 53l2 gd, tU DCo tstg44s...1941|3 J 921. 0 : Wl4 60'2) 61 = 64% 
Certificates of depoaslt - | 5214 Sale Hy 52%] 28!| 471, 532 4. & Den C istg5\%s__..1961|J) O 1068 -oce 9014 Deo’25).... . os 
a lili i RE ioasla 3! 10312 Sale 52le} 30,| 47 53 A, Worth & Rio Gr Ist g 4s..1928)) 3 7h oa 106% = 107 6| iog 107 
Debenture 448._____---- 1932 aD 2 104 1033, 104 35/1 1021 106 rem Elk & Mo Val Ist 68...1933/|A © BA 8 a Y7 3g 973s 8 96 «(98 
Certificates of ee i < » 621 4 Sale | 5214 525g) 23 47 2 S3%1GH 9 |10814 June’26!____|] 107 1085 
Debenture 48.._......- “{925|3 D' oon 52%) 5214 52!2] 105|| 46% B3le SAM &P Ist 58--...1931|M N| 10012 10119! § ss 
Certificates of deposit “ ye oy ' : 19 45% 53\21G . extens 58 guar__...-.- 1931/3 3} 10d14 100!. one June’26)_..- 9714 +t 
45-year deben ure 4s... __1934 al aoe Soe 151|| 467% 53 Galv Hous & Hend ist 68..-1933)A O ent uae ore a 26|----|] 100% J 
Certificates of deposit... | aaa 53 pees 471 53% Ge & Ala Ry lst cons 5@_...01945|3 J 98 .o Sale 9713 97's 2 O3l, 99 
Chie & Mo Hiv Dh 6a... ieaeli" 3 524 5234) : 52le 6 47 2 53's ia ¢ aro & Nor ist gu g 56..1929|/J 3} 100! 8 Sale |1 981, June’26}___- 96 98% 
Ohic & N’wesat Ext4s.. a AY 99% 100 | 998 is June’26|----|| 981g 99% Georgia Midland Ist 36-~-_- 1946/A O} 73 . “—— 00 100!g] 20] 100 10043 
aa... oo © 99% Sale | 9073 99%) 5)] 90% 94's] Gr R & I ext let gug 4348. 1941 3 gl 96% 98 71 =Mur'26/.--.|| 68 724 
Genera! gold 3}48.-.--- iga7|M ea 76% Sale 76 June’26}----|| 90% 99% ie par oT ee, Can deb 78.1940]/4 ©} 115's Sale sie tnetel a7 | anen 11618 
aks eR ot 4 Sale | 76 78 30) 5 1 5-year of @e............ 36| NM 73% 1073 2'8 5l2 114 i 
Pa——~- oe lahat seegteh El “gee, Ot 72\g July'25|--- 7455 782) Great Nor gen 7s Sertes ‘-""ieee a hy +f Hh 108% 108 
Registered _. res re O | on 2 8814] 8912 June’26)----| B55, ROle aes Jog _— cance 113% 200 | 109% 1L1l4l2 
Stamped 4s..... eee . =. 4 SS 861, May’26]--.- 8614 8614 me ret 44s Series A....1061)3 J “96-9614 ae Apr 26 --- | 112tg 113'8 
General 58 stamped... __- 1987 M ot 1 ‘'4 5S 8Y ; June’26)- - 1} Re 555 8Y'4 | pene 54s Series B....- 195213 J 108 Sule’ 107° 9614 2 93 97% 
Sinting fund 6e.-..-1870-1920)4 103% aw’ Htos* 104 | Til 10384 105% qi leiieral Be Herlen 5----*-1973]4, 3} 102 Bate 10% 1024] “30 | eee 1021 
Kpaeeuen = Al O4 1,| 103% 105% ~ say feat deb etfs A. re ; sate | fo. “'4) 7) 2 
Sinking poor "2 ere A ° 1)319 _-.-|103% Feb'26]----| i. ane caee . Debentures etfs B __-__.- a rr D 19 ao 78 80 15 73° 80 
Registered __.___. 1879-192914 © Ole Sale [101lo = 1012 1 1001 103 | Greenbrier Ry lat gu 4e_.._.1940/M N O05— ec t 19 19's) 22) 18tg 2014 
Sinking fund deb 5s. 1033|M N 1001 mg -. 1005, Muy’26}--._!! 1001, 100% sult Mob & Nor lst 6448___1950/A O 105!0 Sale A+ May'26].... | 888 90% 
8” Fa aGehes tates IM ON 101g 101 J1001g 1002 5 100. 101% Gult & SI Ist ref & tg 5e._.b1952\3 J 7 lana ? 4 105'8} 10) 101 106 
10-year seeured 7ea......1 iaa0\8 D 101% 101's | Brock | .|10434 Mar'26!_-__ | 1031, 1055 
15-year secured 64a 2 _o mM 8 107 1Us'5 ocking Val let cons ¢ 4) 1999/3 3, 96! 9612' 961 P 
let & ref g fe____ May 2037\). D L1il, 114 . Registered _ _. “199013 3 8 96!l2 oe ‘ 9614 10; 913% 965g 
Chic RI & P—Ratiway gen 401988 a 5 99% 104s pyar Ry cons Z 5a. _..1937|MN! “O0ie Sale +4 May’26'....| go 90 
Registered....__-- ; 7 85 58 3, ( Ist g int guar__....1937|J rT 1024 1023 10258 YVle 14 O51, VVlg 
R-funding gold 4s “--"Toaala & 8419 S5'2] aco & N W Ist 6s_____. 1930/4 N 1013 2"4 + 2% 10234 9, 100 12% 
Resistered............ 34) { ‘| 871 yy . ouston Be't & Term ist §e.1937\J J O08. 100 A 1% Mar'26).... 101% 101% 
mew een ene neen- jA oO) sea dl 2 June’26)---- gsi, 901» Houston FE & W Tex let g 58_1933|M N 100! oat June'26 to-= | V6l, 100 
Chs L&NO Mem Div 4s. 195113 o| a 4 - x, guar 58 red _1933|M N 1011 - ade pel > _.-. | 101 WAlg 
C St L& P Ist cons g 5s “1932 A Oo 101 6 892] 90) =May'26)-- ao%, 90 ud & Manhat 5s Serlee A__1957/F A 97% Sale | ‘ lig Mar 26 100 1Uilg 
Chic St P M & © cons 68 "1930/8 + l Sault O14 101%} l 191 . 102 Revistered a FA 07% Sale tine 97% 106 O21, 08 
Cone 68 reduced to 3 4a - 19 03 > er , 106 1035 103% j 1027 S 1041s Adjustment Income > ba ; i957\|A O “Bile S = bad + Apr 26 B o7 97 
Debenture 6s_._.. ; 1930 m 3) 100 5 , > June'2Z6 95 “%& Iiinok = 2 82'2' 127 75% 82%, 
Stamped . oates 8) 4 Sale LUO 100l,| 22 Qwtg 101 a 9 Central Ist gold 48. .-195! 5 3 93% 9 99 aia’ 

Chic T H & So Eaat ist ba TF i. Ig 108 100 ~May’26'-- QSls 10014 tegistered A 195i|s J Oo} 4 Yorg oe 4 May'26 wise 92 07% 
ine gu 5s. Soe. te | Se milt sel a! os OO] Ist gold 3448.-.222222--21951]5 J 85ls | 93. Mar'26)...-'| 93 3 
Chic Un Sta’n let gu 4343 A-196: 5 Hs 7734 777% 2 7; 8534 __ uulatere i 9 3 83% | 83% R554 3 831, 872 

let 6a Series B_.__. , 063 et y% Sa 15% 759 2 ain 97% ; ktended lat gold 3448 igs1/A O ‘ 86 s rf t v2 ) if i inane 
Guaranteed ¢ 5e. apaieistn ieee : 2S { 26 102 rit L gold $a sterling 1951|™ a 66 ’ : 4 Mar 26 RBly BS% 
let 66 Series C_.......1963 J J 1 sale |102%q 102 i 109 103 ollateral trust gold 48...1952)/A O YI 5 O22! 91 — m 2% 
Chic & & West ind gen ¢ 6s *- 5 1922'¢ Af Sami 119 [118 , 1} 6 115% 119% - Legistered . O 8&4 - > IF hie 23 BRlg V2 
Consol 60-year 48 -f + if eo , 106)i1 > Mar’26 103 106 _ refunding 4s -___1955|M N rr se | O1 4 No ’ niciag Om 
Ist ref 5448 ser A evoewons eee he 4 H%4 Sale | SHle S714 98 5) $ 'B7la irchased lines 3\48 1952\ 3 83 Ps 4 2. ) 15 907% 95% 
Choc Okla & Gull cons ba. is ama i i Gale 1208s 104%; 586 100); 105 Registered -- J 3 io S4 non 51% Sots 
Cin H & D 24 gold 4% 1937 3 . 10 2 104 Apr'26 ; 10235 104 Collateral trust gold 48...1953;M™ 88 <2 - , July'25 es aes 
CIStL&C istg 4s "5 193 : 97 ‘ 9 June’26 : 8 97 —v—_— ees IMN 4 , 4 4 Sle a) 85 887% 
estas... oe 21 945% Mle May'26 : 93% 4 - Refunding 5a -"055|MN 105 S eves 10580 D e25 ..-- ms: es 
Cin Leb & Nor gu 452 1942 SION sal, Dec'ss = tis 15-year secured 5 }4s.-...1934)8 J 10 * Sale (10219 105%) 10 105%, 105!2 
Cin 8 & Cl cons ist ¢ 5e 1928 , y's Gls May'26)-- 8015 QU 5-year sec! red 64ee8 1936\J J 11 ~. tt 1042 24 102% i104 
..1928 3 J 10%, 101 [100%, 1%, 6 00! 10's c alro ridge gold 44 isgs0ls oO 02 o i oe 113% 9 IL1lls 113% 
Clove Cia Ch & Bt L gen 40.1003/5 8! 80 . 's 2] Litehfield Div ist ¢ old 38.1951|8 J 764 -...174 J a 1, 9% 92% 
S0-year deb 4%0........1931|3 J} 99° ....| 99° R712) 4. 85 (87% oulay Div & Term g 34481963,3 J 82% Sale | 82 Bah. 7% 678 
Genera! 56 Series a "1993 1D 10 - 09 99 3 97, 9 ‘ Registered nn 2 a | on , 52°s 1 80% 53 
Ref & impt Ge Series A_._1920/3 r| 50 1031; Mar’26) | 192% 103%, ey 1a Div is gold 3a. ._1961\F A 74 | {5% rant 26 . 783g 78% 
6s Series C_______- 1941/3 J. 10619 Sale ]103ig 10314] 26 101% 103% ergy & Term ¢ 38 i951\0 J 73% s4 5 = 26 73g 73% 
6s Beries Da —— =. 19633 3) 1034, aoe 2 Sane 105 107 Borinafietd --1 Oo 3 63 86 "| B74 May'26\..2|| St 74% 
Cairo Div lst gold 4s. 1939/3 ; o Sale }1031, 103!e} 19 9% 103% &p yrin d Div le g3% 1951/3 J 83% 4s. ay 26 a Silg 87% 
Cin W & M Div ist ¢ 40.1991 ; 3 4 = | 9 —_ 26} -- 9] Y3\4 ~ poe bobanen ee ist @ 4s. oP 195 11F A 90lg 92 ~- 2 ie . pb, rt 
< 857— June’ 2¢ ‘ egiatered _. ; Ye 2 ‘ 
ag oh tr @ ¢ 4a. .1990)° + ~ S6lg 95 S71. Jur 26 to. rth mc ‘entra! & Chie S8tLa&aN alts i|F A 385 | 84 Aug’25)-..--. : fs pers 
Bor & Col Div lat ¢ 4 - 1040 by S3!4 Feb'26 31 831 oint Ist ref 5a Series A_..1963|J D 102% Sale (1024 as . 
epsc pe ieee 9) Be ae art site fi] oid cee es A7ccAgoa|a Hodis lots Hass sune ay 8 a? 10 
; gen con ] +. -| 2 May'26}-- Blle 90 ey lg D 10 ~ . aoe 120 | ---- lg 
Ciev Lor & W Sinem. “1pastA é 107!2 108 }107 = Apr'26)--..1| 106 5» 107%] y oni 3 ise ; _...1951/3 D "70 Pes .- s Apr'26 ....|| 102% 10214 
Cleve & Mahon Val g 5 ~" 1938 3 ; 1 + _ 202 e May’26\-- 10115 10234 ot tloom & W ost lat ext 48.1940 AO 91g "oe a 2 Feb’'26'.... 782 783\2 
Ol & Mar ist gu g@ 4424 ~-"1935' MN L004 ose 985, Dec'25|-- oe aa ania nw Il! & Lowa lat g 48 Mee 1950'3 3 907% ade +. ao -- cine tne 
Cl & P gen gu 4s ger A. -1942 r ¥ 97 9 96% Mar’26)---_. G6% S6% _ 3 Loutaville let gu 4a...1956/\5 J 83 “4” aes June 26 rn goa, 92 
Geries C 3\8....-- mee t+ sate 99's ”- 10119 Mar’26|--.. 111g 10112 = nion Ry gen $s Ser A_.1965|3 J 103 Sale 102° th 1 79% 83!2 
Series D 3s_-----__--- ior Al ss 86 May'26 -- 8315 86 Vint &' & ret 5s Series B...--1965,3 J. 102 10314 102 rod | 14 100% 104 
Cleve Shor Line Ist gu 4s_1961/A O 1 aM onan} ew MoWSBlncccll acae onee a p Ann. Nor Ist 63 Ser A__1952\J J 106 Gale 105° al oe 100% 103!'2 
Cleve Union Term 6s. “1973 ol aor -1100 10015! 7|| 97% 101's Adjustment 66, Series A..1952/Apri 72% Sale oo, easel sali an 108s 
Ist of 5a Ser B__- -771973,A O| 1 vtq 108 11081, LORI! Li) 1051, 108%, 7 Stamped ........-....- Aprl 73% Sale i. 7373 117|| 66 74 
Coal River Ry ist poascone res 03% 104 |103% 10414) 12 100% 1048, | 22 Rys Cent Amer Ist 8...1972 M N\ 77% Sale | 773 747, 13, 604 74's 
Colorado & South lst ¢ 44.1929) F A| 987 Bs | nN Apr’26)--- {I 86%, 88's oe eee — geld 5e....1938 J D 58% Sale sai 2 ° poy — 
Retunding & exten 4}48..1935 MN. Oise ¢ 2) oo 9914) 6)] Q98lg B9l2 Refu eposit..-....-- Paty --| 584 60 58 Ms ”'26 PY tog 
Col & H V lst ex ax 96i2 96% 96t2 96% 42 | Q5le 972 tefunding gold 4... .._. 5iM So Si oe ---.|| 58 65 
Col & Tol Ist ar pence 1955\F | 88% -..-| 871s Jan'26 -. “|| e710 gi\2 | James Frank & Clear ist 4a. 1959) r) D Hu a be a i 174 23's 
Conn & Passuin Riy ist 43..1943/A O oe oneal Se Se 8715 90 Kaa oe ee 7" 
Consol Ry deb 4e__.. -"1930 F 1 | os -o--| 821g Jan'26 -... 81 Ziel K & G R ist gu g 56...-.. 1938!3 , 102% 101 1| 
———- .......... 1984/3 4] 4 ----| 82 Mar'26 -... 751, 82 => M Ist gu g 48..-..... 1999 AO 87 Gale | 87 Apr’'26'....}' 101 101 
Non-conv debenture 48.1955 3 J. a 67% Mar'26 .-..|| 651g 73 «< 20-year 56-.....---... 19273 3 100 100% 10014 M A i) 8 
Non-conv debenture 48.1956 3 J) Se ee 654 73 [KCKiSa&M cons g @3....1928 MN) 102 Sule (10214 twats “all sople aoa 
= re. 60-year ba ¢...1952 3 ry O5le Gale” . sun 38 -.__I] 659 72 [ke 4}, 4. yy hyt ---e AO 92% Sale | 9214 rh P. _— — 
st ref 748_.-..-- ‘ +4 962 32) 9612 . gu Sa...1929A 9 99" 023 oD) : 8 os 
pe ee ee 58% 10:2 | Kansas City Sou let gold 3a. 1950 A 8) 73m Sale| 73%. 74 | 6 | Sete 5% 
| 2 Sale | 9712 98, 31 92% 98, Dt 56......- Apr seas J| 985 Sale | 98% 99 91 | on 9912 
| | 
— | | 














aDue Jan. }Due Feb. @Due May. o Due Oct. pDue Dec. # Option sale 
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OnDs : | Week's Range BONDS al , Price Week's | Range 
N.Y. 8TOCK EXCHANGE § prion, | Range or 3 Since N. Y. STOCK EXCHANGE Friday, Range or | 3 Stnce 
Week Ended June 25. aT June 25. | Last Sale A Jan. 1 Week Ended June 25. =a) June 25 Last Sale Jan. i 
Bia Ask Low Hitgh|No.\Low _ os sii eniatiniin ts Bta Ask| Low Htob No.|\'\Low High 
City Term lst 44...1960|3 J) 87% Sale , 87% 88!2} 79|| 85 4 Centr udson River— | 
pe lhe Central gold 46..1987|/J J) 86% 90 8912 91 9} 86 91 Mortgage 3%s-..--.----- 1997/3 3} 80 —_ 80 8012 25 | T6lg Blig 
Kentucky & Ind Term 4}@-1961/5 J| 83 -| 91 May'’26 ----| 81 91 Registered ___....----- 1997/J J} ---- 7912 June’26 ona 7653 
no 1961/5 J| 87 S88!2 87%, Mar’26|.._.|| 85% 87%) Debenture gold 4s... ---- 1934\M N| 955s Sale 951g 95%, 40) O44 961g 
Lake Erie & West ist ¢ 8. -1937 3 J} 101% _... 101% June’26|...-)| 10012 102 )  “egistered_.........--.-- -|M N} 9212 -...| 941g Jan'26 ---.|| 94la O4lg 
| aisaaoatan ae eameE 113 3| 99% .---| 997% June’26/..--]] 98% a 30-year debenture 4s----- 1942|5 Jj 93% 937| 94 94 | 6 | 92% 97 
Lake wl + 3Ks 3 Dj) 80% 82 | 80% 81 10 Hs Registered __-...--......-- woenl oo-> ---0| 8S Feb's6 ....]] <eo= oon - 
ES AER. i; eres Ot: | 80 Lake Shore coll gold 3}48.1998\F A} 77 79 | 7914 7914 1\| 75% 80 
Debenture gold 48 M $| 99's Sale | 987s 9913} 82 He 99's Registered ........-<0- 1998'F Aj -.-. 79 | 7734 June'26 ....|| 76 78 
25-year gold 4s MN| 97'4 9712 97% 97%] 8!| 9616 97%] Mich Cent coll gold 3)40.-1998\¢ Al 78% 80 | 79 79 1} 77 84 
Ei aman MN 5 Wel Wench) saco 35 eee 1998\F Al 7812 807s) 80 Apr’26 “om 78 80 
Leb Vs! Harbor Term 64..-1954/F A| 104% 10512 1045, 10455 2}| 102 104%] N Y Chic & 8t L ist 6 4027 21937/4 QO} 9453 ....| 94 94 92% 95 
Leb Val N Y let gug 48_-1940\5 3) 99 .--| 99 99 5 95 99 er 1937'A O} 935% 95 93'!4 Mar’26 caiaill 92 Y45q 
Lehigh Vai (Pa) cons g 46--2003|M N| 87 Sale | 87 8714] 21]| 82%, 8714] 25-year debenture 4e____- 1931\ma N] 967s Sale | 9434 967, 14] 981g 97% 
a eae MN| ---- ----| 8012 May'26/---- 80 = 8044 2d 66 Series A B C_...-.. 1931 m N| 102% Sale [102%  1031g 20] 102% 105 
General cons 4s8.-.-..--- 2003\mM N| 95% Sale | 95% 9534; 11)) 92 9614 Refunding 54s Series A..1974\a O} 102% Sale [103% 10412 113 OSig 1045 
Lehigh Val RR gen 5e Series.2003|M NW 10%3!2 Sale 10312 105% 4)| 100% 105%, Refunding 5s Ser B....1975,3 4} 103% Sale [103% 1041, 36] 9814 10412 
Leb V Term Ry let gu g 58.-1941/A O} 102'4 10312 102% June’26/--.-|| 1O2ig 104 NY Connect let gu 4348 A_.1953\F Al 9653 Sale | 9612 965, 33] 92 96% 
Leh & N Y let guar gold 4a.-1945|M $| 901g _..-| 8812 May'26|--_- 8812 905 Ist guar 5s Series B __....1953 F Aj 10253 10312104 June’26 __..!| 100%g 104 
Lex & East Ist 50-yr 5a gu_-1965/A ©} 107 108 |108% June’26)_-_-|| 1051, 110 N Y & Erle ist ext gold 48_.1947 Mm N/ 91 9212 90 May’26 ..-.. 8913 90 
Little Miami 48___.._...--- 1952;|M N| 87 88 | 85lg Apr'26)..-- 84% 87!2] 38d ext gold 4}s8__.__.._- eee ae. 86) lcsenl OO «Mewes ..< cake one 
Long Dock consol g 64. -.-- 1935|A ©} 109% 110%2 109% June’26/.-_-|| 109 100% 4th ext gold 5a_......... 1930 A O} 100!g ____|1005g Mar’26 ____|| 100% 100% 
Long Isld Ist con gold 58_-h1931}Q J} 100% -..-|100%, 100%) 10)) 100lg 100%1 Sth ext gold 4s___.__._.- 19285 Dp] 9814 _...| 99 Mar’26 __--_! 98% 
lst consol gold 48_....-- B1931/Q J) 93 ---~| DA's Apr'26|----|| @412 95 | N Y & Greenw L gu g 56....1946 MN} 9812 100 | 9812 98le 1} 94 9812 
General gold 4a ......-.-- 1938/3 Dj} 921g ----| 92% 93 5 90%, 93 N Y & Harlem gold 3}4s8__..2000 m Nj 792 -.--| 79'4 Apr’26-...|| 79% 79% 
CIE RS 1932} D| 92% 95%' 97 Apr’26/---- 97 97 | | 
Unified gold 4s._.....-- 1949|m 8} 88!2 8914) 89 May'26)--.- 54% 89% 1N Y Lack & W a8 & eet 0s... ae 98 accel SO 2 ic. eee ee 
Debenture gold 5e.-..--- 1934|) D} 99% ----| 99% June’26|/.._-]| 97% 99% let & ref 4348_.__-__.__- 1973 mM N| 100% _...1101 June’26 _._.|| 993, 102 
20-year p m deb 66__---- 1937|M N| 95!2 99 | 9912 June’26)-.--|| 94 100 |N Y LE & W let 7s ext_...1930 M §| 106!g 10612 106! June’26 _...|| 1061s 10614 
Guar refunding gold 48...1949|m 8) 887, Sale | 587% 85's 1 85 90%] N Y & Jersey Ist 56......-- 1932 F Al 101 10114,10114 Apr’26 ____|] 100% 1011, 
Nor 8b B Ist con g gu 5801932 Q Jj 100 = 10014 1004, June’26) -- _ - 995, 100% | N Y & Long Branch gen g 48.1941 M $| 90%, 9312! 90 Mar’26_...|| 90 90 
Louisiana & Ark ist g 5e.--1927|M $| 1001, Sale 1001, 10014 1}| 99% 101 | N Y NH & Hart n-c deb 48.1947 m 8] 76 ----| 7712 June’26 -_-.'| 701g 7712 
Lou & Jeff Bdge Co gu g 48_.1045\m 8) 90'4 90% 9012 June’26/-._- 865, 90's | EET SEE mw aI anan donal ae Cee «soc.t hee 4te~ 
Loulaville & Nashville 5s..-1937|M N| 105!2 _..-/10412 10412 1}| 10212 105'2 Non-cony debenture 3448_1947\m S| 6814 _._.| 70 June’26__..!| 621, 70 
Unified gold 48.....-..-- 1940\J 35) G4l2 95% 95 95% 7 0314 95%, Non-conv debenture 3448.1954/a O] 66 67 | 66% June’26 __..|| 61% 66% 
Collateral trust gold 54...1931|M NW) 101 .--/102 June’26/...-}} 101 104 Non-conv debenture 48...1955|J Jj} 74 74%) 7514 June’26 -_..\| 68 75% 
10-year secured 78. ..--.- 1930|m N| 105% 106 (105% 106g 6)| 105% 108 Non-conv debenture 48...1956|m N| 7412 Sale | 7414 7412 35) 6753 75 
let refund 5448 Series A_.2003)A O} 10712 108 107% 108 3\| 10612 11014 Conv debenture 3 }48__.-- 1956|5 Ji 66's Sale | 66), 667, 21 61 67% 
ist & ref 58 Series B___-- 2003|A O} 1052 106 |1051g 105% 7\| 1041, 108% Conv debenture 68... ...- 1948|/§ J} 10212 Sale (102 102%, 59 97% 102% 
let & ref 448 Feries C_..2003\|A O| 99% Sale | 99% 100 44); 96 10044] Registered............-.-- i heres ae 96 98 
N O & M Ist gold 6@___-- 1930|3 Jj 104% Sale (10412 104% )|.--.|| 10412 107 Collateral trust 66_.....- 1940;A O} 100% Sale |100 100%, 130] 961g 10012 
Oi 2068 G6. nwctacaada 1930.5 J\ 10412 105 \104 June’26).-.- | 103% 104 Debenture 4s_......_.-.- 1957|mi N| 6914 Sale | 6812 691, 22) 58 70 
Paducah & Mem Div 48..1946/F A! 92 -—-- ‘| 92 92 3 @1%, 92!2 Harlem R & Pt Chea ist 461954\m N| 88% 89 | SS% June’26 | 84% 85% 
8 Louls Div 2d gold 36_.1980|\m 8) 6614 68 | 68 June 26) ‘ | 6512 68 N Y & Northern let g 58._..1927}4 O} 100 10034 100% June’26 ____'| 100 100% 
Mob & Montg let g4348.-1945)M $| 99% 10012) 99% Apr'26)_..-|| 98% 99% | N Y O & W ref lst g 4a.June 1992/M g| 74% Sale | 74% = 7514 6B | 67% 76 
South Ry joint Monon 48.1952 J 3| 87% 85 75s 8753; 13 85, 89 General 48..............19565/9 P| 68'4 691g) 68l, 68%, 15 621g 6912 
Atl Knoxv & Cin Div 48__1955\Ma N| 91% G2'4) 91% 914% 2 0014 93'4] N Y Providence & Boston 46.1942/|q ©] 8714 ____| 86!2 Apr’'25-._.|] ---. ---- 
Lousy Cin & Lex Div g 440" 32 MW} 99% 10012) 997% May'26)--- - 99% 100 | N Y & Putnam ist con gu 48.1993/4 O] 8612 91 8719 May'’26 _...|| S86lg 871g 
Mahon Coal RR ist 5s____- 1934)3 Ji 103 -|101% Mar’26)...-|| 101% 101&1N Y & RB Ist gold 5___--- 19271M §$| 100!g 10014,100 June’26 ____'| 100 100% 
Manila KR (South Lines) 4¢- ee MN 645% 65 6458 6458 2 6019 67 N Y Busq & West let ref 5e_.1937|5 J] 88 88le!) 85%, 897% 13 77% 897% 
__ ERE es 1959\m N| 75 Sale | 7212 75 16|| 621, 76's if | * Ree 1937/F A| 72 7212/ 70 73 | 11] 6 7 
Manitoba Colonization 54_...1934|3 Dp} 100 -...)100 100 2/1 100 100% General gold §6......-..- 940iF al 73 80 | 72 72 | 24] 68 TAls 
Man GB & N W Ist 3 e--.1941)3 J) 81% ----| 85 Apr’26)_-_- 85 85 Terminal let gold 5e__... 1943im NN] 99 102 | 9753 Apr’26 ....!| 9753 99 
Mich Cent Det & Bay City 58."31|M 8) 102 -.-..|102 June’26).-.-|| 100% 102 | N Y W’ches & B let Ser14e'46|J J] 772 Sale | 77!2 7833, 122] 69% 78% 
SS SERRE Mm Si ..-- 102% 101 May'26/.._-.|| lol 101 | 
Mich Air Line 48......-- 1940)3 J) 9554 ----] 95% June'26).-_-|| 925, 955] Nord Ry extlef6%e__--_-- 1950}A O} 805 Sale | 7912 8012 60) T7714 82% 
JL&8B Ist gold 3}4s____- 19511M $ $ig ...-| 79 Mar'26)...- 79 80% | Norfolk South ist & ref A 56 1961/F A} 851, Sale | 85 853, 37 77% 86% 
jy (i 1952iM N| 84 8612) 85lg Apr'26/---- 83 85!2] Norfolk & South Ist goid 54.194)\m N/ 10015 101 |100!g 100! 1 98 100% 
20-year debenture 4s_.__. 1929/;A O|} 95% 08a4| 983g 98l2 7 97% 95°s] Nort & West gen gold 66__..1931|m N| 1061s 107 |105%4 June’26 _...!'| 106 106% 
Mid of N J Ist ext 58___.-- 1940;A O| 9412 95l2! 95 9512 4)| 901g 9512 Improvement & ext 66...1934/F A] 109 110 |107l2 May'26 -...|| 109%2 110 
Milw L 8 & West tmp g 58. .1929\ F A| 100% 101% 10114 June’26/.---|) 100ig 101% New River Ist gold_____- 1932|A O| 1074 10812 10753 June’26 ....'| 107 107% 
Mil & Nor Ist ext 448(blue) 1934/3 D) 95!2 98 9412 Dee'25}..--]] .ce< cos N & W Ry Ist cons 6 40.....1908 A O| 92 Sale | 92 92ig 102| BO 93g 
Cons ext 4s (brown)--.1934)3 D| 95'g, 96'4| 98!2 May'26).-_- 9353 95% Registered .._......... 100614 O}] .... -.-.-.] 91% May'26 .... 89 9212 
Mil Spar & N W ist gu 46...1947|m 8) 90% Q1'2, 91 91 2}| 89 Bie Div'l ist Nen & gen g 4s. oe J 3| 934 9312) 934, June’26 — 0% G4, 
Milw & State L Ist gu3%s.1941/J 3) 83 ----| 81% Dee'25).---|] 1. ---- 10-year conv 68_.__._.. 291M $| 155 Sale |151', 155 52| 138 1561, 
Pocah C & C joint 4s. "1941 J Di 92% 93 92% — 923' 12} 91 93 
Minn & St Louls ist 7¢_-_._- 1927|3 D| 99 ---|103 Nov’25/....]] .... -.-. Nor Cent gen & ref 56 A__..1974|m 8] 10412 -|113!2 Apr’'26 ....!| 100% 103% 
let consol gold 68.......- 1934;|M WN) 55!4 60 | 57 58 3|| 57 64 | North Ohio ist guar g 56_...1945|A O| 9312 95 ‘| 9434 9454 3 88 97% 
Temp ctfa of deposit... _._- MW; 57 60 | 56 June'26/....|| 56 63%] Nor Pacific prior lien 48_...1997|Q 4] 88'4 88%! 885s 89%, 48| 86% 91 
lst & refunding gold 46._.1949|m 8) 15's Sale | ll, 1915 3 18023 Registered. ..__....... 1997/Q J} ---- 88 May’26 ...-. 86 8688 
Ref & ext or 66 Ser A..1962/Q F] 13!4 13!2) 1314 June’26)___- 12% 1614] General tien gold 36 ....a2047/Q F| 65% Sale | 65% 655g, 46) 61% 66 
let guar g 7@___......--- 10G71d Di «--- ----[102 Soept’2di....1] .... seas Registered. .._____..- a2047/Q F| ..-. -.--| 63l2 Apr’'26_...'| 60 63! 
MEstP&588 M con g 4s int gu’38\J J} 89% Sale | 5% 9053 28]| 85% Dll2 Ref & impt 448 ser A_...2047|J J} 94', Sale | 94 95 | 31) 87 95's 
St inc cnkvennvevais J 3| 98% 99 | 98% 99 20 O75, 90% OS" SERIES S ME acce. wnanlhtee AGP .ica) oan wow 
ist cons 56 gu as to int...1938/J J) 99 Sale | 98% 9914) 39)) 97% 99%) Ref & impt 6s ser B_._--- 2047|J 3} 113 Sale I} 125, 113g 86 | 108% 1ll4l, 
10-year coll trust 6}48_...1931)}M §/ 103! Sale |103 10314 9} | 10214 104 ATES: J S| ---- ----|110'4 Mar’26 .... | 110% 11014 
ist & ref 68 Series A_____- 1946/5 J| 102 Sale 1015, 102 6|| 100% 103%] Ref & impt 6s ser C__._-- 2047/5 3} 101!2 103 [103% 103% 1) 98l¢ 104 
26-year 5448_.__.______- 1949\m 8} 89 1 | 92 92 2|| 881g 92% Ref & impt 58 ser D_____- 2047/3 35} 99'2 102 |102 10212 5 981g 10314 
ist Chicago Term @f 48...1941|/M N| 93!g .---]| 93 Mar'26)___- 93 %3 | Nor Pac Term Co Ist g 68..1933|3 J} 109% - 109%, June’26 .... | 1008, 109% 
Missiasipp! Central Ist 66...1949)J 3) 94 ----| 93% Apr'26)....|| 93 93%] No of Cal guar g 5s_._____- 1938|/A Oj 1044 -|104%4 May’26 .__- 1011g 10514 
Mo Kan & Tex—Ist gold 48_1990|3 D| 87- Sale | 87 S7!2) 14 845%, 87%] North Wisconsin ist 68....1930/g J] 103 104 |103', June’ “ ---- | 10253 103% 
Mo-K-T RR—Pr | 5s Ser A_1962)3 J| 101% Sale |10114 103 | 68]] 9614 103 
0-year 4s Series B_____. 1962)3 J) 86 Sale| 8514 86 | 59|| 8019 86 | Og & L Cham Ist gu 48 g@_..1948/3 J} 805 81%) 82 4| 73 82 
10-year 66 Series C___... 1932)}3 J} 102!2 10314)103 103% 2)| 10212 10444 | Ohio Connecting Ry Ist 48..1943]M $] 92 -...] 90% Dee’ 2 | onan | sess sos 
Cum adjust 56 Ser A Jan_1967/A O} 9%2!2 Sale | Y2le 93 | 235 9012 95% | Ohio River RR ist g Ge____- 1936|3 D] 101%, _._.|102% June’26 _... | 1001g 102% 
Missouri Pacific (reorg Co) General gold 58........-- 1937/A O| 101% _...|102 June’26 _...'| 101 102g 
lst & refunding 58 Ser A_.1965|/F A| 98% Sale | 98%, 998! 77 89%, 100 | Ore & Cal ist guar g 58____- 1927/3 3} 1005, 10034/1005g 100%! 12! 100% 101lg 
lst & refunding 68 Ser D_.1949|/F A; 106% Sale [106% 107 | 142]) 101% 107 |Ore RR & Nav cong 48__._-1946/3 D| 92's 9234) 92% 9248 5 | 801g 921g 
lst & refund 68 Ser E int.1955|M N| 107 Sale |106% = 107!4) 242]| 1014 107'4 | Ore Short Line—Ist cons g 56."46|J J 1067 107: 35/107 107 | 1) 104% 10712 
Gomera G8... cccccccccs 1975|M 8] 732 Sale | 7314 73°3) 308 65 7Alg Guar cons §6.......-..... 1946)9 Ji 106% 107 |107!g June’26 ..__'| 106% 10712 
Mo Pac 3d 7s extat 4% __.-- 1938|M Ni 92!4 92!2! 921g June’26)_.__ 88 93 Guar refund 48__._._._...1929|J3 D]| 98% Sale | 98 98lo 88 967%, 982 
oe Oregon-Wash Ist & ref 4s...1961|3 J] 867% Sale  86l2 87 27 83% 88 
Mob & Bir prior lien g o0....1088 J 3} 99% -..-| 99 Sept'25|._..]| _... -.-.] Pacific Coast Co ist g 68....1946/3 D} 92 94 | 922 9212 1| 9153 96 
Mortgage gold 48....._.- 5)J 3} 86!2 Sale | 871g Jan'26)___- 79% 90°s! Pac RR of Mo Ist ext g 48_..1938/F Al 93% 9434) 9312 June’26 _._.!| Q1lg 9312 
Pe bthcntbcae ensue 1948 J 3} 82\4 ---.] 86 June’26/_.__|| 79%, 87 2d extended gold 58_____- 1938/J J} 10112 102% 10112 June’26 -...|| 100 101% 
Mobile & Ohio new gold 66._1927|J D> 101% 102 [100% 101% 3}|} 100% 103!2 |] Paducah & Illa ist sf4%48_.1955|\J J| 97% 99 98\, May'26 ....|| 9614 984 
lst extended gold 66. ___- b1927/Q J} 1 100 7g 101%) 101%, = 1014s 2|| 100% 10614 | Paris~Lyons-Med RR Os... 1988 F Aj 75's Sale 7454 75% 41) 73g 7is 
Genera! gold 48__...._._- 1938|M $/| 92's Sale | 92! 9218 1 90 92's 8 f external 7¢_........-.. 958|M $| 84% Sale | 84% 85 | 61 82 875 
Montgomery Div Ist g 66.1947|F Ajj 100% ----|10053 June’26)....|| 9914 101 | Paris-Orleans RR 8 f 76... 1964 M $| 8353 Sale | 835, 844) 13, 82 87 
8t Louls Division 5s__-_--.- 1927\J p* 100 = =1003g)10012 June’26)__ __ VGle — Paulista Ry 78...........- 942\m S| 102 Sale 101% 102 | 8 100% 102 
Mob & Mar Ist gu gold 4a2221901 M$ 8853 90%) 91 June’26/_...|| 87 91 | Pennsylvania RR—cons g 48 1943 MN 94% ___.| 9473 June’26....| 94 94% 
Mont C Ist gu g 68__.___-- 1937\J Jj 111 ..--|11212 May’26/___-_]] 10953 11212 Consol gold 4a_........- 1948|M N; 93% 94 935g 94 | 5; Ollg 99% 
Ist guar gold 68......-_.. 1937|3 3] 102% __-.|1027, May’26]____|| 1011 102% 4s ster] stpd dol_..May 11948|MN/| 935 94 | %4!2 June'26 Re Oly 95 
Morris & Essex Ist gu3%4s8_.2000|J D| 78 79!2) 70%4 79\4 7\| 77% 8158] Consol 4%s__._......... 1960|F Aj 100%, Sale |100', 10012) 5 | 987% 101% 
Nashv Chatt & St L lst 68._1928)A O)} 100% 10112)100% June’26|____|} 100% 1015s General 4s Ser A_..._- 1965|3 D| 97'2 Sale 9714 9854! 99 9414 99g 
N Fia & 8 Ist gu g 5e______- 1937|F Aj 102% ...-|1017g May'26/_._-.|| 101% 101% General 56 Ser B_......-. 1958\J Di] 106%, Sale |105%, 10653! 18! 102%— 1067s 
Nat Ry of Mex pe lien 4}48.-1957|J J) ---- ----| 30 Sept'25).-.-)) 11. -.-- 10-year secured 7a______. 1930|A O| 107'4 Sale |107!g 10753! 31/| 107 108% 
July 1914 coupon on_......|..-- cose cscel 39 | ARE SS..--1] cave once 15-year secured 6348....1936|F A] 112!2 Sale |112% 112% 34 111% 113! 
t cash warrct No3Zon_|....| 2214 Sale | 21 2212] 164)| 15 2212 Registered _............--- F Al -... -...|112%4 May’26 ....|| 112% 112% 
Guar 70-year 6 f 48______ BGs A Gh once sasol SPROUT Siscccll cass ease 40-year gold Se____.__... 1964|M WN 1015s Sale |1015, 102'4' 155} @8% 102% 
Assent cash warrct No3on-_|.-..| 26 Sale | 26 27 15|) 17% 27 | PaCo—Gu 3s coll tr Areg 1937/M S| 85 -...| 86l2 grtll...d cane, eae 
Nat RR Mex prior lien 4348-1926) J) -.-- ----| 38!2 July'25).---]) .... -.-- Guar 3s coll trust Ser B.1941/F A} 84 8412) 84 June'26....|) 83 85 
July 1914 coupon on... ___- 3 Jj ---- ----]| 24 SGept'25)....i] .... .. = Guar 3 4s trust ctfs C_...1942/J D) 84 -...| 84 June'26....|| 84 84's 
Assent cash warrct No3on.}_...| 33% Sale | 337, 3512] 53 281g 3512 Guar 3 6 trust ctfs D__..1944)J D} 83% -._.| 835s June'26 .._. 82 R355 
lst consol 48............ 1951/A O} .... ----| 28 Apr’25).-..]] .... ..-- Guar 15-25-year gold 48..1931/A O 712 Sale | 97% 712) 10) O6%4 9712 
April 1914 coupon on__.... A Oj -.-- ----| 18!2 June’26}.... 181g 21 Guar 4s Ser E__........- 1952|M N| 87l2 89 | 87% 87%; 10] 86g 88% 
Assent cash war rct No3on.|....| 19% Sale | 10% 21 31 13 2012 
i Peoria & East Ist cons 48...1940/A O} 86 Sale | 86 8614 9,| 79% 87g 
New England cons 6e___... 1945|\3 J 97 105 | 96 May'26)....]] 95% 96 S| eae 1990|Apr.| 4l!2 Sale | 41 41i2) 58) 35 4g 
Co Binsconsncesescs 19045\5 J ----| 87 May 25|....|| 81 87 | Peo & Pekin Un Ist 54s....1974)A O} 104 Sale {103 104 8 | 100%, 104 
N J Junc RR guar ist 48__._1986\F A 8: Big 86 8514 Apr’25j.... 8412 5514] Pere Marquette Ist Ser A 56.1956/J J) 103 Sale (103! 104 28) 101g 10412 
NO&NE laerref&imp 4sA‘52\3 J 9714 Sale | 97! 97% 6 92% 97% lst 49 Ser B__.......-- J S| 8214 88%) 88l2 8812 10| 854s 85% 
New Orleans Term ist 48...1953)J 3) 87 8712) 87 87%s) 31 84 87%] Phila Balt & w ow g 48....- 1943;M Ni 94% __..| 943, May’26 cdl O3lg 94% 
N O Texas & Mex n-¢ inc 58.1935|)A O} 100 100%) 100!1g = =100!g] 105 9614 100%, Gen 5s Series B___.....-- 1974|F Aj 107 10912 10914 109% 4| 2|| 106% 1lllg 
lst 56 Series B_.......-- 1954)A O} 100 10014/100 10012) 35 96 100%] Philippine Ry ty 30-yesf4s81937|\3 J} 44 Sale | 43 44% 7 401g 45 
lst 5448 Series A_......- 1954/A O} 104% Sale |1045, 105 43}| 10214 10512 Creek regstd 66__.._.- 1932/3 Dj 106% _...!1051g Mar’25/....]}/ .... .... 
N & C Badge gen guar 4}48..1945)J 3) 96% -...| 9554 May'26)_...|| 9412 96%) PCC &8tLgu4%sA____- 1940}A 0} 98 9912) 100!4 May'26....|| 967% 10014 
NY B & MB Ist con g 5¢..1935)A O} 100% -...)100% = 190% 1}} 99% 102 Series B 448 guar______- 1942/|A O| 98l4 ....| 97% Apr’26__..]| 96% 97% 
N Y Cent RR conv deb 66..1935|M N| 106’, Sale |1067s 10712} 18)| 104% 108% Berles C 448 guar__....- 1942)M N| 975s ....| 9733 Apr’26/___. 07% 97% 
Registered __......-....... MN| -..- ----|106!2 May'26/_._-|| 10612 10612] Series D 4e guar______... 1945|M Ni 94%; _...| 941g June’26/)_._.|| Q31g O45 
Consol 4s Series A__..... 19908\F Aj 884 Sale | 88 884%) 76 854 BW Series E 340 guar gold...1949|F Aj 93% ....| 93% 937 78\ 1 G2% 937%, 
Ref & impt 4348 “A” .....2013)A O| 96% Sale | 9614 97'4] 80)| 924 9712) Series F 4s guar gold... 953)J D) 94% ....| 92% Feb'26)....|| 92% 93 
Ref & impt 5e Series C...2013)A O| 105 Sale (104% 10553) 102)| 10113 105%| Series G 4e quar.________ 1957|M Ni 94% ....| 94l2 O412' 1]| 93 O42 
peneesecscsaeace AQ .... “TS Apr’26}...-/] 103!g 103! 
aDue Jan. dDue April. pDue Dec. 8 Option sale. 
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BONDS Price Week's Range BONDS Price Week's Range 
N.Y. STOCK EXCHANGE i Friday Range or 33 Since N. Y. STOCK EXCHANGE Friday, Range or 3 Since 
Week Ended June 25. = June 25. Last Sale Jan. 1 Week Ended June 25. F June 25. Last Sale Jan. 1 
Bia Ask) Low Hih\iNo.\\Low High Bta Ask Low High No.'\Low High 
Pitte Cin Chic & St L (Conciuded) UO NJ RR & Can gen 48__..1044'mq 8; 93 ____! 92t2 Dec'25 ----|| -------- 
Geries H 4s.__......_... F Al 94% -..-| 93% Sept’25)/.---|] .... --- Cue & Nor gold 58_....-.- 1938 J 3} 99% 100 10012 Mar’26 ----|| 9971001, 
Series I cons guar 4348__-1963|F a) 9712 ----| 97% 97%] 2|| 95% 972 st extended 4s_________. J 3| 9453 _...| 9512 Mar’26 ----|| 951g O5!3 
Series J 4348...._....... MAN) 9712 --..| 9712 9712} 11) 96 97% venisin mane tin A. A! 80% ___-| 89% May’26 ----|| 88 80% 
General M 58 Series A_..1970|5 Pp) 103% Sale |103 10344 7}| 100 103% Consol 4s Series B_____.- 1957|M NN; 891g ____| 881g June’26 ----|| 88g 88lg 
Gen mtge 5e Series B -_..- 1975|A ©} 10353 Sale |103%, 104%3] 77|| 901g 10453] Vera Cruz & P lst gu4a_..1934/y gy) __.. ___.| 20 Sept’25----]] ---- -- ae 
Pitts & L Erie 2d g 58____- @1928\A O} ---- 1007) 1005s June’26]_.--|| 10053 101 July 1914 coupon on....... J 3, 30 31lg 24 Apr’26----|| 24 24 
Pitts McK & Y ist gu 66...1932/3 3) 106 -...|106 Aug’25/....|| _... ... Aseenting ist 448______- 1934 eal 30 Sale | 30 33 | Z| 28 83 
Pitts Sh & L E ist g 58... A O| 101!2 ~.__|10112 June’26].---]| 10073 103% Virginia } mid 5s Series F_.-.1931|J. §| 100t2 ____! vB ieee eo oe 
lst consol gold 58.._..._- 1943/9 J} 10033 ..../100!g Oct'25]....|] .... --..] Gemeral Se.............- 1936\mq N| 102% __..'102 May’26----|| 101 102 
Pitts Va & Char Ist 4s____- 1943;M WN) 92 ----| Ollq May’25}----]) .... .-- vee Sou & Southw” p Ist gu 58_..2003|)y J) 101% 102% 100 Mar’26 ----|| 9912 100 
Pitts Y & Asb Ist cons §8_..1927|M NW) 100 -...!100 Apr’26]__-- 99%, 100! Ist cons 50-year 58_...-- 1958/;A O| QO4le |102 95 5 
Ist gen 4s series A_______ 1948)j D’ 91% 94 | Gilg Mar’26|..--)| 91 91!2] Virginian Ist 58 Series A__..1962\m N 10213 sale 10212 102%! 78)| 99% 10313 
Ist gen 6e series B______- 1962)F A) 10412 __..|10433 104% 1}) 1021g 104% | Wabash Ist gold 58__...__- 1939\M1 N;| 103!2 Sale 103 1031g 11]] 101% 104 
Providence Secur deb 48....1957|mgy N| 67 70 | 6812 June’26/..--|| 63 68!2] 2d gold 5e.._....___.._- 1939! F Al 10114 101% 101% = 10134 39) 98lg 101% 
Providence Term Ist 48___.19&6|m g| 86'2 -.--| 83's Apr'26|_---]| 831g 835 Ref sf 5348 ser A______.- 1975|M 8, 103!2 Sale |103!2 104 | 28] 981g 105 
2 - Debenture B 6s registered.1939\yj S .... —...]| 93%, Feb’25 ----|| ---- ---- 
Reading Co gen gold 48____- 1997/5 Jj 98's ----| 987% 9875 1}| 95'g 98% ist lien 50-yr g term 48...1954/5 J] 837, _...| 86 June’26----|| 84 86 
tered ................ 3 J| ---- ----| 44% May'25/-.-.-]) .... -- Det & Chi ext lst g S5e_..-1941/J gy 102 ____|102!g June’26 ----|} 101 102lg 
Jersey Central coll g 48...1951)A 0} 9214 9234) 9214 9212] 6), 90 92%] Des Moines Div Ist g 48-.1939/5 J) 90 Sale | 90 90 | Li 84% 90 
Gen & ref 448 Ser A____- 1997/9 J| 9753 98 | 975s 98 11]; 9414 985s] Om Div Ist g 3348_-._-.- 1941/A O| 82 82%) 81 June'26----|| 77's 83 
Richm & Danv deb 58 stpd__1927/a 0 100 — 997, 100 3 99% 10014 Tol & Ch Div @« 4a______. 194lim 8 89% ____| 90 June’26 ---- 87 90 
Rich & Meck Ist g 48______ 1948|MN' 78 ----| 80 May'26/.-.-- 80 80 | Warren Ist ref gug3%s_...2000\F A! __.. 80 | 81 May’26----|| 80 81 
Richm Term Ry Ist gu 58_..1952|y J) 102% -__-'101% Apr’26|----]| 1015 10212] Wash Cent Ist gold 48_____. 194819 Mm 85 87 | 84 Apr26----|| 84 85lg 
Rio Grande Junc Ist gu 58..1939)J BD) 101 102 {101 June’26)....|) 951g 101 | Wash Term Ist gu 3}s8__--- 1945|F A| S4lg ___.] 85l2 June’26 ----|] 83 88% 
Rio Grande Sou Ist gold 4s So Bees 7 | 51g Dee'25 — sone seco Ist 40-year guar 4s_____- 1945/F A} Qilg ....| 913g Apr’26 ----|]| 83 1% 
Guaranteed (Jan 1922 coupon)|J J) --.- ----| 6 May'25|-..-)) .... --.- ’ 
Rio Grande West Ist gold 48.1939|y 3, 92's 92!2 92 92 | 19), 86% 92 | W Min W & N W ist gu 58.1930/F Al 98 100 | 9853 Mar’26 --.-|| 9653 98% 
Mtge & coll trust 4s A____ A O| 8414 Sale | 83%, 8412) 38]| 74lg 85 | West Maryland let g 4s8_...1952/a O| 74!2 Sale |'735s 75 78 | 667% 75% 
RI Ark & Louis Ist 4}46___1934|m 8 935 Sale | 935, 941s) 88), 89 9473] West N Y & Pa ist g 58_...1937|5 J, 101lg Sale |10112 101% 6|| 100% 10213 
Rut-C Ist gu g 4e_.__- 1949}9 J| Siig 82 91 June'26|...-|) 75% 83%] Gen gold 4e......._.___- 1943/A O| 87. 87le 874 873, 11|| 83% 88 
Rutland ist cong 4}4s______ 1941/3 3° 91 92g 81's June’26]_._-|) 87 912] Income g 5e...... Apr 1 1943) Nov’ .... -..- WOE o<csll cant Ome 
Bt. Jos & Grand Isi Ist g 4e_.1947|9 J, 84 Sale 824 85 14) 781s 85 | Western Pac Ist Ser A 5e_..1946|m 8) 994%, Sale 90% 100 33 | 95% 100% 
8t Lawr & Adir lst g 56____- 1 J 3} 100 --| 90t3 May’'26]_---]| 9712 9912 lst gold 68 Series B_____- 946\m £| 103 Sale |102% 103 14|| 100% 10612 
2d gold 66.-...........- AO] 100) -..-|101 Sept’25}.-.-]| -... --.- West Shore Ist 4s guar____- 2361/3 J} 853s Sale | 85%, 857) 8]| 835 865, 
St. L & Cairo guar g 4s____- 1931|3 J} 96%, 9612 101 Sept'25|_..-|| 95% 61; Registered ....___...___. 2361/3 J| 85% 86 | 85% June’26\----|| 83 8513 
Ot L Ir M & 8 gen cong 56.1931/A O 10012 Sale {10012 10053] 33] 10014 101 | Wheeling & L E Ist g 58._..1926|A O| 997 10019|100 1001g 8|| 997% 10014 
Unified & ref gold 4s__-_- J Jj 97's Sale 97's 9753! 33), 05% 97%] Wheeling Div ist gold 54.1928|J 43] 100!g 101 [100% May'26|----|| 100% 10212 
Registered ..............-- J 3) ---. ----| 93 Sept'25)..--]) -... ---. Ext'n & impt gold 58----_- 1930/F Al 9953 ____] 9953 May'26|----|| 0853 907% 
Riv & G Div ist g 4e____- 1933|m N| 92% Sale | 92% 9314) 81) 89 94 Refunding 4348 Series A-.1966|M $| 897% Sale | 8753 = 8753| _6|| 80% 891g 
St L M Bridge Ter gu g 58__.1930)A QO} 100 Sale (100 100 3}, 99%, 10012 RR Ist consol 48____...- 1949|M $| 873, 88l4] 88 884} 12)) 8l 89% 
@t L & San Fran (reorg co) 48 1950|)J J} 83% Sale | 835, 8412] 457], 7753 84!2] Wiik & East Ist gu g 58_...1942|§ D| 732 Sale | 7112 743,| 25|| G4la 743 
Registered ...........-..-.- J 3| ---- ----| 84 June’26/...-|} 80 84 | Wil&S F Ist gold 58____.. 1938/8 Dj] 10210 ____]102t2 Apr’26|----|| 102% 1021, 
Prior lien Ser B 58_...-_-- 1950|J 3} 987% Sale | 98% 9912] 113}, 93 99s] Winston-Salem S B Ist 48__.1960/J 4] 8734 8S8l2] 88 June’26)----|| 8544 88% 
Prior lien Ser C 56_____.- 1928/J J} 102!s Sale |102'5 10212] 53}, 101% 103 | Wig Cent 50-yr lst gen 48-_.1949/J 3] 84 84%] 84!g 851g} 53]) 80'9 87 
Pr'or lien 5448 Ser D___._ 1942)3 Jj 101% Sale |101% 1021s] 45]) 901g 103's Sup & Dul div & term ist 48°36|\M N| 897, 90 | 897s 897s 1 8612, 91 
Cum adjust Ser A 66__._R1955|A O| 96!2 Sale | 9612 97 | 174]; 9212 97'2] Wor & Con East Ist 4548_..1943]9 J} 80lg ____] 86 8612] 25)) 76% 86!2 
Income Series A 68______ h1960|Oct.| 93 Sale | 92% 9314] 250]! 84% 93% 
StLouls & San Fran Ry gen 66'°31/J J) 105's 106 [1055 June’26}____]) 101 105% INDUSTRIALS 
Generai gold 58_._...___.- 1931/3 3] 101 --|101 101 1|| 100! 101!2] Adams Express coll tr g 48-.1948|M S| 8514 S85lel 85ty 8514 ti] 85 87, 
8. L Peo & N W Ist gu 56__-1948]J 3} 10353 104%'104 June’26|____]| 1021g 104 | ajax Rubber Ist 15- ¢ + ehess 1936/J D} 103 Sale {103 10319} 13)} 102% 105 
8. Louis Sou Ist gu g 48____1931|/M $| 96 973, May'26]__-- 941g 97%] Alaska Gold M deb 68 A__._1925iImM & 4\o 5 5 June'26)\---- 45 5 
8t LS W Ist g 42 bond ctfs__1989|/M N| 87's 88 | 87 88 2|| S4ig 88 Conv deb 68 Series B__..1926|Mm & 4lp 5 41g Feb'26|---- 4 41g 
2d g 4s income bond ctfs_ 71989 J Jj 80% 8112) 81 June’26]_._. 76 82 | Alpine-Montan Steel 78_.--1955|m §& 9014 Sale | 9014 907g} 18|} 90 Ql, 
Consol gold 48___..____. 3 Di 94% G4le) 9414 9412) 31 91% OF Am Agric Chem Ist 58______ 1928}/A O} 103 1031g]103!g =103 1g 2|| 102% 10414 
lst terminal & unifying 5e- 1952 3 J} 9614 Sale | 9614 9612} 6]| 891g 975s] istrefsf 74s g___--_--- 1941|F A] 104 Sale |103% 10419| 84/] 103! 105 
Bt. Paul& KC ShL let 4s 1941/F Al 90%; Sale | 9014 9073} 97|| 86 91%] Amer Beet Sug conv deb 68.1935|F A] 9212 94 | 934, 94 5\} 9012 101g 
8. Paul & Duluth Ist 66_...1931/Q F| 101% _--..| 99%, Mar’25]____]} -.-- --- American Chain deb 8 f 68..1933/A ©] 101l2 Sale J1014y 102 25|| 984 102 
Ist consol gold 48____.- 1968/3 Dj 8912 9014) 8912 May’26]___- 87 8912] Am Cot Oli debenture 58_..1931|m N| 945 Sale | 9453 945g 1 931g O74 
St Paul E Gr Trunk 444s__-1947|J J} 92's -..-| 91 Jan'26|_.__|| 90's 91 | Am Dock & Impt gu 6s ____- 1936|J J} -... 10679]1055g Mar’25|----|] 1055 106% 
@t Paul Minn & Man con 48.1933|J D| 9654 97%) 97%, June'26]___- 96 97%) Amer Ice deb 78__Ju.y 15 1939]___.] 120 135 |121 May’26\---.|| 118 1341, 
eid aseiaminita J Dp} ---- ----] 92% July’25;__._]} ---- ---. ] Am Mach & Fdy ef 68__..-1939/A O] 102 10212]1023g 10212 6)| 100%, 103 
lst consol g 46.......-_. 1933/3 D/ 10812 109%4)109!, June’26]____]| 107% 108%] 4m Republic Corp deb 68..1937/A ©] 100 Sale |100 1001s} 25|| 98 10014 
patpeesdanctenne J 3) ---- ----|107 Mar’26]__..|| 107 107 | amSm& R Ist 30-yr 5e ser A1947/A ©] 1007s Sale [10012 101 106}; 99 10153 
68 reduced to gold 4}48__.1933|J 3) 99% 102 | 99%; June’26]___- 995 100 let M 66 Series B_______. 1947/A ©] 107l2 108'|107!2 10734) 42)} 106 108% 
a aunar an mne J 3} ---- ----| 99 May’'26]___.|| 9812 99 [| Amer Sugar Ref 15-yr 68_..1937/3 J] 10314 Sale |103 1037s, 55|} 102 10512 
Mont ext Ist gold 48____. 1937|3 D| 94 Sale| 94 94 1 93 95%] 4m Telep & Teleg coll tr 48.1929]J 3] 9814 Sale | 98'4 98%4| 146|| 96% 98% 
PE ES OEE 3 Dj _.-- ----] 92! May’26]____|| 92%, 92'2] Convertible 48._........1936im ®&] 9314 Sale | 9314 9314 3\} 92 94 
Pacific ext guar 4s (sterling) ‘40\J 3} 90 91 | 90 May'26/____ 8914 90 20-year conv 44s... _...- 1933|M 8] 1001g 101 ]100!g 100! 7\| 974 1021, 
t Paul U Depot 68....1972|5 J| 104% Sale |1045, 1045{ 7/| 101% 104%] 30-year coll tr 6a__...--- 1946)J Dl 10314 Sale 1103!g 10314] 48)] 100% 1031, 
ESERIES J p} __-.  -.-.]103 June’26/----]] 102% 103 
BA4&A Pass ist gu g 46___.1943/5 J} 881, S88!2) 88l¢ 885s] 49]| 84 89 35-yr af deb Sa________-- 1960/3 J] 1005, Sale |100!2 101 | 283)] 975 101 
Santa Fe Pres & Phen 66._1942/M S| 10212 ____|102% May'26]____|| 1001, 102% 20-year af 544s________.- 1943}M NW] 106 Sale |105%, 10614] 143)| 103 106% 
Gav Fila & West Ist g 68___.1934|A ©] 108% __..|110 Jan’26|____|]| 110 110 | Am Type Found deb 68_...1940|A ©] 10412 105 [10412 10412 lj} 103% 105 
DE, sastnsteeevounne 1934/A Oj} 10253 __..|1014% Dee'25]____|} ---- ---- Am Wat Wks & Elec 58....1934)A O| 97% Sale | 9712 98 71|| 95% 98 
Bcloto V & N E let gu g 48__1989/M NN) 897s 90le} 90 June’26)___. 877g 90 Am Writ Paper s f 7-G66___.1939|/3 J] 56's Sale | 53 5812) 273} 42 582 
Beaboard Air Line g 48__--__- 1950;A Oj 80% 82 8lle June’26|____|] 78% 82 Temp interchangeable ctfsdep.|_...| 561g Sale | 53 581g} 80 4ile 58) 
Gold 4s stamped... ___.- 1950|A O| Sllz Sale | 81 Bile} 54] 78% 82 | 
Adjustment 5s___--- Oct 1949|F A} 80 Sale| 79 80 | 237|| 76 87%] Anaconda Cop Min Ist 68_.1953/F A] 104 Sale [10312 104 | 190)] 101% 10412 
Refunding 48___......_.. 1959}A O| 7412 Sale 73 7412} 500] 69% 74'2 15-year conv deb 78_-_---- 1938/F A] 106% Sale [106% 107 163|| 10214 107% 
lst & cons 68 Series A_...1945|M $| 96 Sale| 95 9614) 557 91 96% | Andes Cop Min deb 78 50% pd'43}3 Jj 100ig Sale | 99% 10053) 231 967, 102 
Atl & Birm 30-yr Ist g 48_41933|M 8] 90% 1's] G1', Oil, 2] 88!2 94 | Anglo-Chilean Nitrate 7¢_..1945|M WN] 96!2 Sale | 9612 O714| 131)] 95% 1001, 
Seaboard-All Fla Ist gu68A.1935/F A] %5'2 Sale | 94 951o] 63] 92% 95%] antilla (Comp ..2zuc) 748_.1939)3 J] 87% Sale | 87% 88 3| S84l2g 9812 
Beaboard & Roan ist 58_...1926|\3 J) 99% ____| 99% June’26]____|| 997% 100% | ark & Mem Bridge & Ter 54_19641™M 8] 9914 100 | 9914 99%| 15] O4lg 905 
Bo Car & Ga Ist ext 54%s8__.1929/M N| 101! 102 [102 June’26|____|} 101% 102 | Armour & Co Ist real est 45481939|3 D| 91% Sale | 91lz 921g 58, 90% 92% 
@& N Alacons gu g S8____-- 1936|/F Aj 104% ___.|10414 June’26}____|| 103% 1044] armour & Co of Del 54%s8._.1943|3 J} 93 Sale | 93 9312 121\] 92g Dbl, 
Gen cons guar 50-yr 68__-1963/A ©} 108'; ___|108% June’26|____ |] 105% 108% | associated O11 6% gold notes 1935|M §| 10275 Sale [102% 103 30,| 102 103! 
Go Pac Col 4s (Cent Pac col)k1949\J Dj) S8!2 88%} 88le 887%s| 23] 85le 90%) atlanta Gas L Ist 58. ...... 1947/3 Dj 100!%g -.--| 99% Mar'25)--.-|] -«.-= «=.= 
paptereeeeenabed lj D]| 87!g 88 | 85l2 May'26|____|| 84% 85!2] atiantic Frust 73 ctfs dep...1934|J D} 23 397%] 28 Jan'26/----|| 20 28 
20-year conv 48____. June 1929|M 8| 9814 Sale | 98!, 985,| 47] 96% 95% Stamped ctfs of deposit.......}__- 15 24 | 20!g Jan’26/.-.-.-. 2018 20's 
20-year — cca see 3D] 101 10178|100% 101%! 17] 100 102%] atiantic Refg deb 56......- 1937/3 3| 100 10112/100', 1014) 15] 90% 102% 
20-year g 56............- IM N| 1005, 101 [100% 101 71 99% 101% 
Fran "termi Ist ia>-1900 O| 90's 92 | 90! 9010] 21] 87 Y1 | Baldw Loco Works Ist 56...1940|M N| 105% Sale |105%, 105% 5 | 102% 105% 
Registered __.............- ce ad 85!o June’26|____|]| 85 —85!2] Baragua (Coup Az) 748.--.1937/J 3] 105 Sale [104% 105 2| 103 1061, 
60 Pac of Cal—Gu g 5e___-- 1937! M Ni) 104) 10512)104 104 1 | 10314 104%] Barnsdall Corp deb 68... ..- 1940\J Di 99% Sale | 99', 997g| 332 97 101 
Go Pac Coast Ist gu g 46-_.-1937J J) 94%; 95te| 94%, Jan’26|____| 94% 9441 Belding Hemingway 6s --_-- 1936/3 J] 9612 Sale | 9612 96%! 7,| 9612 100% 
Bo Pac RR let ref 48____.-- 1955, 3 Jj} Q1'2 Sale } 91's, 91%) 73) 90 93 | Bel Beeepene os of Hy a 1948/3 J} 103 Sale |1027% 103!2, 73 | 100% 103% 
lst & ref 5a Ser C___._.-- 960\A O}] 10314 Sale |103!g 103% | 45] 100 103% 
ae cons ¢ 6s_..-1994| J 3) 107 Sale |107 108 51| 104 108 | Beth Steel Ist & set i pane A. 42M Ni 100!2 Sale | 99 100 10 | 955, 101 
See lJ DB} __.. ___.]106t2 June’26]____ | 101% 106'2] = go- yt pm & imp sf 58.-...1036/ J| 97% Sale | 9712 9773; 42] 93 98! 
Develop & gen 4s Ser A_.1956 A O} 85 Sale| 847% 8512] 118] 8llg¢ 86's Cons 30-year 6¢ Series A_.1948 F Aj 100 Sale 995, 100 | 174) 95% 100 
Develop & gen 68__...... 1956/A O| 113% Sale |113 11314] 74)| 107s 113% Cons 30-year 5448 Serlee B 1953 F Aj 94!2 Sale | 9312 0444! 132 B7lg 04% 
Develop & gen 6448_____. 1956|A O} 11812 Sale |118% 118%) 36) 112 118% Bing & Bing deb 64s___.-- 1950M 8] 90l2 93 | 93 June’26 Bees: 901g 95 
Mem Div Ist g 44s-5e_..1906'3 J) 104!2 Sale |1041g 104!2 6|| 101% 105'2] Booth Fisheries deb 8 f 68...1926,A QO} 9514 Sale | 89 951g! 19} 70 97 
St Louis Div ist g 48___-_- 1951\J 3} 90's QI 9012 901» i 86 9%0'2] Botany Cons Millis 644s8_...1934;A C]| 84 Sale | 84 547s 19) B0lg 95% 
East Tenn reorg lien g 68.1938. M 8j 100% __..}100% June’26/____ 99% 100% | Brier Hill Steel lst 5448... .- 1942;A O} 10212 103 (102%, 1045s 50! 101 1045, 
Mob & Ohio coll tr 48__.1938,M $| 92 -—___.| 91% 92le 8 | 8712 93 | B’way & 7th Av istcg 58-..1943\J DBD} 72 Sale| 72 72\2 30 71 = «76% 
Internat ist g 6a. -19551 3} 8414 86%) 87's June’26)__-_- 81 87%, Otis of dep stmpd June "25 int)....| 72 74 71% 72 2| 70\2 73 
Superior Short Line Ist 5s_.¢1930/M 8} 100 —_...| 99!2 May’26]__-- 99!2 992] Brooklyn City RR §6......-. 1941\J 3} 94 95 | 04 95 5| 93% 9 
Term Assn of St L Istg 448.1939,A O| OS!l2 ___.| 97% OS8le 9)| 95% 98!2] Bklyn Edison ine gen 58 A..1949|\J J} 104'4 Sale |104!2 105 18)|} 103 105% 
1st cons gold 5e_.......-.. 1044/F A} _... ____]101 101 1}} 101. 106 General 68 Series B__...- 1930|\3 J} 10414 Sale |10414 104% 9, 10353 10612 
Gen refund sf g 48__.._- 1953|3 J) 87 8712) 87%, June’26 ----| 84% 87%] Bkiyn-Man R Tr Sec 68_...1968\J J} 97% Sale | O7ig 977%) 200) O24 98 
Tex & N O con gold 58___-. 1943/J 3} 100 100%/102 Apr'26)....', 98% 102 aive a Co & Sub con gtd 68'41|M Ni 62%, 627% 6314 7\| Gl 64% 
Texas & Pac ist gold 56_._..2000|3 D| 106 Sale |106 10614  . Se oY Stee see 1941\J 3} 75% 79" 75% June’26'----|| 72 772 
La Div B L ist g Se_____- 1931/3 J] 10019 Sale |100!2 100%2} 10)| 99% 101 met R Tr lst conv g 48.2002\J J} 88 ....| 92 June’25--.-|| ---- ---- 
Tex Pac-Mo Pac Ter 5%s_.1964)M S| 104, __._|104!, 10414 1 9914 105 3-yr 7% secured notes_...1921|\J J] .... ---- ome Nov'25 ----|| -0- ---- 
Tol & Ohio Cent Ist gu 56_.1935,J 3) 101% ___.|101% 1015 8} 100%g 101% Ctis of deposit stamped... .._- asesl ence eonclteee MOP SBleccsl] anne ene ° 
Western Div Ist g 56....1935)A O} 101's ___.|100% Mar'26 --25| 10012 101's | Bklyn Un El let g 4-66_.... 1950\F A] 94 Sale | 9312 94 21|| 88g 94 
General gold 5a__.......- 5\J DB) 1007 101%)101 101 15|| 975 102‘ Stamped guar 4-5e___.... 1950 F Al 94 412 93% v4 ll is 
Toledo Peoria & West 48__.1917|\J 3| 23 37 | 375% Jan’26|____|| 34 37%] Bklyn Un Gas Ist consg 5e..1945 M N| 103!2 .... 103 104 3\| 101% 104% 
Tol Bt L & W 50-yr g 48__..1950/A O] 88l2 90% 90% 90%] 2|| 875 90%] ist lien & ref 6s Series A_.1947 MN} 112!2 --...113!4 113%) 3)) 110 113% 
Tol W V & Ogu 48 A_...1931\J = se . ¥7% 98 Conv deb 54s_...-.....- 9363 J} 1441g 145 [145'g 1461g) 21)| 126 149 
Series B 4}48.....-....-- lees 5} 98 ....| 9653 Dec’25].-..|| ---- ---- Buff & Susq Iron s f 58._... 1932/3 Dj] 91 ---.| 91 91 1}; 91 92) 
Series C 4g___.........-- 1942|M $| 917% _...| 90 Nov’25|....!] ---- ---- a Terminal ist 48___._.- 1952|A O| 90% 91 | 90% 9078 1|| 87% 907% 
Tor Ham & Buff ist g 4s__..1946|3 D| 90 91 | 90 June’26 ----| 871g 90'4] Consol Se............... 1955\3 J| 955 96 | 95l2 9512) 3} 90 98% 
puts teen tidasSsantanen 1950 A O| 99 Sale | 99 9912) 48 05% 100 
Ulster & Del moms 6s...1928|3 D) 67 71l2 6814 68%] 13)) 67 80 | oe 
lst refunding g 48_......-. 952'A O| 38 40 | 40 40 1 37 «=48 | CalG&ECorp unif & ref 6¢.1937,M N/ 102 Sale 101% 102 6 | 100% 102 
Onion Pacific ist Biscces 1947\J 3) 93!2 93%) 9312 94 40|| 921g 95!21 Cal Petroleum ef g 66__..1933|A OQ] 10414 Sale 103% 10414) 41)| 103% 105% 
Ne IRE 2: lJ 3| 92% 93%! 92% May'26|____|| 83's 93%] Camaguey Sug let efg 7s_._.1942/A 0} 98 Sale | 98 98i2) 25) GOlg 997s 
20-year conv 48......... 1927\J 3) 99%, 997%) 99% 997s) 53;| 9914100 | Canada SS Lines Ist colle f7e'42 MN) 104% 105 104% 10445] 5,| 101g 104% 
| SSESEGaRE Caste: ‘5 3) ..... _...| 99%2 May’26]_.__|| 99 9912] Gent Dist Tel ist 30-yr 6e_..1943 J ©} 102% 103% 10312 June’26 ..-.|| 101% 103%2 
lst & refunding 4#...._- €2008 M 8 897% Sale | 897%, 9012} 54'| 86 90%] Cent Foundry Istsf6e_....1931 F Al 94% 9712 97 97 1 = 
ist lien & ref S6........- €2008 M 8) 107% 109 |108 108 8 | 10612 409%2 | Cent Leather Ist lien ef 68-1945 3 J| 101% Sale 101% 101% 78) 100 102% 
10-year perm eecured Gs...10385 3, 102% Sale (10214 102%) 40] 102', 103% 
| 
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BONDS : Price Veek's ‘| Range BONDS : 3] Price Week's Range 
N.Y. STOCK EXCHANGE | 3 Friday, Range or 23 Since N.Y. 8TOCK EXCHANGE | 33 Friday, Range or ; Since 
Week Ended June 25. =a} June 25. Last Sale az Jon. 1 Week Ended June 25 | =a} June 25. Last Sale Jan. 1 
Bia Ask Low High| No |Low Htgh Bia Ask Low Hwh\ No |\\Low Hib 
Central Steel ist gaf S8e__..1941 MN} 121 Sale 121 122 23 | 115% 123\,] <Inge County E! lst g 4s -- 1940] Aj S8ll2 .._.; 81 Slle 1j| 77% 8llz 
Ch G 1. & Coke ist gu g 56_.1937|J J] 102% 103 (102%; 102%) 17) LOl'2 103 Stamped guar 46._.....-.- 1949'F Aj S8l', Sale Sly 814 4 77l2 81% 
Chicago Rys Ist 5¢..__...-- 1927\F Al 72% Sale | 72% 73\4 122| 65% 81 Kings County Lighting 56_.1954|/J 3) 1U0l2 100% 100!2 = 100!2 6\| 985 1005 
Chile Copper 6s Ser A_____. 1932;A ©} 106% Sale 106% 1074) 31 10512 1091 let & ref 6%s_......--.-- 1954}3 3} 109', 110 10912 June’26);___- 106 110 
Cincip Gas & Elec ist & ref $656, A O} 102'¢ 102% 102',4 10214) 1| 102 16312] Kinney (G R) &Co7%% notes "36/J D) 10512 10612 105 105% 3|| 104 107 
5a Ser B due Jan 1 1961. A O} 1043, Sale 104%, 104% | 131 | 10219 105!2] Lackawanna Steel Ist 5e A-.1950M 8) 99 Sale , 98% 99%) = 13) 961, 100 
Cities Serv Pow & Lef6s ..1944 MN 95% Sale | 9514 955, 59 95% 95% Lac Gas L of St L ref&ext 56.1934;A O, 100% Sale 100% 101 26|/| 100 101% 
Clearfield Bit (oa! let 48_..l940 3 J) 8D co} OS May'Rs:...--1 @ 82' Coll & ret 5s Series C___ 195: 3\F Al 103% Sale 10312 103%] 34]| 1025 105 
Colo F & I Co gen 4 f 68.1943. F Aj %4 G5'4 O4le 94%, 15 90', 95%] Lehigh C & Navsf4es i’ -1954)5 Jj 100 ...|100 100 1 98 100 
Co! Indus Ist & coll 58 gu_..1934/F A) 88% Sale 88% 90 | 16 83% 91 Lehigh Valley Coal lst g 58.1933'J Jj 101 10114 100% = 101g 5}| 10018 10112 
Columbia G & E Ist 58__..- 1927\3 J} 100g 100% 1001, 1001s! 19] 100 101% YT” Oy ae 1954/F Al 99% __._| 9912 June’26j_.- -| 99le 100! 
Stamped ...__. -1927\3 Ji 100%, 10014 100!, 10014} 3; 100 101 Lex Ave & PF lat gug 5e- -1993|M oe ee. anmig 4012 Feb'26}___- 39% 40)2 
Col & 9th Av ist gu g Se ~~" 1963, 8) ---- ----; 10 Oct’25-___|| ---. ---. ] Liggett & Myers Tobacco 7s. 1944/A O] 123 125 [12212 123 25|| 118 126i 
a ea a (a O| 117 ..|120%2 May’26]____|| 12012 122 
Columbus Gas Ist gold §6_..1932\J 3) 99% 99%, 100!, Jan'26 _.-- 9914 10014 be . eoceee---1951)/F Aj 102 Sale |102 103 13}) 09% 103% 
Commercial Cabie ist @ 44..2397\Q 3) 580 Sale 80 80 | 16 75 814, Registered - SPIELE IO at iF Aj 98's | oe CeVSG 0 «ies once 
Commercial Credits ft 6e_...1934|M Ni OS8lg 99 99 June’26 ..-_- 98 100+ | Lorillard Co (P) 7g.....-.--- 1944) : oO} 120!2 121%,'1 2014 12014 4|| 115t2 121 
Coltre!5%% notes_...1935)) 3) 9% 93!2 93 93 2 92%, Y9le ID ccmininiinisen antes O 115 11812 118le 2!| 11812 11812 
Commonwealth Power 6s8_. "1947 MN) 105 Sale 1041s 105 41 102% 105 facta teh Tain ion stem Tiatimaitetaaieil 1951 ; A 100 1004, 100 10012 4} Uses 10153 
Computing-Tab-Rec af 68..1941/J | J| 104% 105% 10514 June’26'___-|| 1045, 106 NE cin tine camecbabns FA 9415 “1 Olty OebGl... 5) aaneseen 
Conn Ry & L ist & ref g 48 ieee 53 Ji Bile . 90 May'26.... 90 2 Loulsvilie Gas & Electric 58.1952)M N| 100 Sale |100 10014] 27|| 977% 10012 
Stamped guar 4%s__. 95113 Ji G2% G4le 93 93 1 9 93 Loulsv Ry lst con 58_.._--.- 1930)J J| g2 94 9214 May'26!__- | B9le G4l, 
Cons Coal of Md ist & ref 5a Noel O| 82 Sale Sills &2 23 7812 86 Lower fen Hydro-Elec Co— i} 
Consol Gas (N Y) deb 548..1945|F Al 105% Sale 105%, 1055, 149 | 104'4 106'2 198. 0 £646. .......2.--2- 1944|/F A 85 Sale | 84% 88 58|| 8212 88 
Cons'd Pr & Ltg let 6448_..1943)M 8) - . 104% Mar'26 .___!|| 104%¢ 1. 5's 
Cont Pap & Bag Mil's64%s__1944\/F A 75 Sale 75 75g 12| 73% 82 Manet! Sugar 7 48_.....--- 1942\A o| 88 Sale | 9712 98 7\| 9314 108 
Consumers Gas of Chic gu 681936\J 3) 101% Sale 101% 102% 2 9514 102% | Manhat Ry (N Y) conag 4s- 1990) A O\| 67% Sale | 67 68 26|| 5g 691g 
Consumers Power ist 5a__..1952/M WN} 1001's Sale 1101's 102!2| 54 97i2 103 a eee 2013/9 D 61 62’s| 6212 June’26'____|| 6&3 63 
Copenhagen Telep ext 68__.1950)A ©; 100'2 Sale 99% 10019 7 99 100%] Manila Electric 78_..._.--.- 1942,\MN : {1147s June’26 ____|| 102 115% 
Corp Prod Rete sf g¢ 58___._1931)|M Ni 99 --- 9053 July’25'.... — Manila Elec Ry & Ltsf 54_.195 saa S| 9514 9612) 9514 9514} 5 891g 97 
let 25-year sf 5a. ____. 1934|M N| 101% 103 10214 June’26 ____!| 10012 103 Market St Ry 78 Series A__.1940/|Q J) 7% Sale | 97', 98 | 38 97 UOly 
Crown Cork & Seal Istsf68.1943/P A| Y2 Sale 2 93 16 82% 94 Metr Ed ist & ref g 68 Ser B.1952/F A’ 107% 108 |107!2 10712 2| 104 108% 
Cuba Co conv sf 6a__......1935)3 J} 103 103%, 103 103 8} 92! 103's let & ret 5e Series C_____- 953\3 J 1004 10012100), 10014) 19 101% 
Cuba Cane Sugar conv 78_..1920/3 J| Giles Sale | Olly 92'2\ 46 88 96 Metropolitan Power 63... _- 1963|8 i D 105'4 .|105'5 May'26 __. -| 10212 1051 
Conv deben stamped 8% 1930/3 V5le Sale | 95 9534 19; 92 100 Met Weet Side El (Chic) 48_192/|F 73!2 741le; 74 74 | 7) 7ilg 74% 
Cuban Am Sugar Ist col! Se 1931\™ S| 107% Sale |1075, 108 31 | 106'2 102 | Mid-Cont Petr ist 6 4e__-__- 1940|M - 1041; Sale [104 1041g' 32/| lO1lg 104% 
Cuban Dom Sug Ist 7 48_- 194M N| 98 Sale | 98 O84 5 Gilg 994] Midvale Steel & O conv ?f581936|M $ %6!2 Sale | O6l2 967,' 76 92% 98 
Cumb T & T ist & gen 68___1937\3 J 102!g 10214} 1021, 10212) 16 | 100%, 102'2] Milw Elec Ry & Ltref&ext448'31/3 J) 95% Sale | 98% 985s 5 96%, 99 
Cuyamel Fruit Ist 66 int ctfs '40;A O| 95% 9614) 95% 0614, 13 | 93% 97% General & ref 58 A... --- 1951/3 DBD 100 100'4) 9912 997%, 4| 98% 10014 
| ff} eee 16ts D 95%, Sale | 95le 96 57) OOlg 97 
Deny City Tramw ist con 58 1933)A o s seco) Co's Aug’2S)...- cose oo- lst & ref g 68 Series C__..1953)|M 8 104%; Sale |104!s 104%_ 18 | 100% 105 
Den Gas & EL, ist & refe fg 58°51|M NI 97 Sale | 97 9814; 30 94 95°] Milwaukee Gas Lt Ist 48_..1927|M N! 99!2 995s) 995, 995s 4 99 90% 
PD sncocannuns im N 98 Sale | 9712 98 35 | 931g 98!2] Montana Power Ist 58 A__-1943|J J 101l2 Sale [101% 102 | 9 || 997% 102 
Dery Corp (D G) Istet 78__1942|M Ss 821, 84 S2ig R82\e ~ 2 91 Montreal Tram Ist & ref $8.1941|J J 9712 98 971s 97%, 23 O61g GS% 
Detroit Edison Ist coll tr 56.1933'3 J 101% Sale (101% 1017 | 13. 101) =103% Gen & refaf 5eSerA_...1955,A O 927% 937%) 93 June’26 __. 92i2 93 
Ist & ref 58 Series A July 1940|M 8 102), Sale |102'4 10 4 11 100% 104%] Morris & Co iste f4%e__..1939/J 3) 861, Sale | 86lg 86%, 48 84 =««88 
Gen & -ef 58 Series A____.1949;)A O 101% 102)4)101% 102 6 100 104%s] Mortgage-Bond Co 48 Ser 2_1966)A QO 80 81 81 May'26_.__|| 80 8) 
Ist &r ‘6s Series B_ July 1940,|M 8 107!2 Sale |107!2 1083 17 106 108) 10 25-year 5e Series 3....1932!'3 J 9612 _. 9612 G6!e 2 06% 98 
Gen & ef 58 ser B -.-1955|3 Dy 102!2 Sale [102'4 10212 14, 100', 104 Murray Body ist 6448_..-- 1934)) D 90's GO0le) 90'g 90lo 14 B3lg Hl, 
Det United Ist ons g 4448_.1932)3 J} 24 Sale | 92'4 92% 31 90 Y7'2] Mu Fuel Gas lat gu g 58_._.1947|M N 103 1103 June’26 ____|| 988 103 
Dodge ros deb 6s________. 1941. MN G41 Sale | 94 05 374 Q2!2 07% | Mut Un gtd bonds ext 4%__1941|M Nj 101's -1100 May’26 _. 100 «102% 
Dold (Jacob) Pack let 68...1942|M Mj) 70% 71!2) 70l4 71 13 69% 83 | 
Dominion Iron & Steel 566_...1939\3 J} 37 sale | 37 3914] 28 37 62% | Nassau Elec guar gold 48._.1951|3 J) 59% Sale | 59% 60%) 28 58's 64% 
Donner Stee! ist ref 7s 1942/5 3] 94!2 Sale | 94 94% S$ 2% 97's] National Acme 7 %s--- 1931/3 D) 99 Sale | 98t2 99 74 es 19, 
Duquesne Lt Ist & coll 68_..1949)J J} 105% Sale |105 106 35 105 107 | Nat Dairy Prod 6% notes..1940|MN) 98% Sale | 98's 99 | 153|| 9512 99 
lst coll trust 5 48 Series B. 1949\3 Ji 105% Sale [105% 105%} 28, 105 106% | Net Enam & Stampe ist §8.1929)3 D 101 103 |101 June’'26 ____|| 100, 103 
| Nat Starch 20-year deb 58_.1930;) J 9%'4 Sale | 99%4 9914 1|| 994 101 
East Cuba Sug ee 37|M $j] 10412 Sale |104 1041s 26 104 108% | Nationa! Tube Ist 5a__..--- 1952IM N 104! 104%/104!, June’26'____|| 101% 104% 
Ed El Ii! Bkn ist cong 48._..1939|3 Jj 95 ‘ 95 06 3 93 %9% | Newark Consol Gas 5a----- 19481J DO 102%; 103 [103% 103% 1|| 100%z 103% 
Ed Elec Ill 1st cons g 58__ “"1995'5 3] 10612 _._-]107 June’26'____|| 103 108% | New England Tel & Tel 58_.1952|J DB 102% 103 |10212 103 19|| 100%, lusig 
Elec Pow Corp (Germany)6 gs’ 5OM 8] 925 Sale | 92 92%; 44 85% 954 Ist g4%sSer Bwi...._-- 1951)]MEN, 9448 Sale | 9414 9458! 164 O4lg G4% 
Elk Horn Coa! Ist & ref 6! 48.1931 | i\J Dl GS « Sale | O84 OSle 5 98', 100 N Y Air Brake Ist conv 68..1928|M N 102 103 [103 June’26)____|| 100% 103 
Deb 7% notes (with warr'ts'31'\J DO 98 | 9914 May’26___.| 994 9%9'4] New Ori Pub Serv Ist 56 A_.1952)A 0 %6'4 Sale | 95% O64) BS) B08, 96% 
Empire Gas & Fuel 74s ee MN] 103% Sale |102!2 103%. 151) IOll,g 104 tet & ref Se ser B______-- 955|3 D) 95% Sale | 954 9578] 41|| QOlg YGlg 
lat & ref 6 4a8(with warr’ te) lA ©| 97!e2 Sale | 9719 975! 122) 97 9S N Y Dock 50-year lst g 48__1951)}F A’ 85's Sale] 85 85le 14| Blig S6le 
Equit Gas Light let con 58- tees mM S|} 100) 1005100 June’26____| 99'2 100%] N Y Edison lat & ref 648 A_1941/A O 117% Sale |117!, 117'2} «35)] 115 118 
Federal Light & Tr Ist 68...1942 M 8] 96!4 Sale | 964 97 48 Q2'2 97% Ist Hien & ref 58 B_.___-.-- 1944;A O 104 Sale |104 10414] 31/| 102 104% 
Ist lien 6s stamped. ____. 1942 M &] 1025 10312 10212 102%) 10! 100 104%1N y Gas Fl Lt & Pow g 58..1945|)J D 105'4 Sale |105%4 105%] «15)| 104 105% 
30-yeer deb 68 Ser B__ 19543 DBD) 96 9612! 97 June’26__..| 93 97 Purchase money g 48. .1949/F A G14 Sale |] O1'4 915 22| 80g 92 
Federated Metals a f 78__ 1939 J DI - 85 | 90le June’'26 ....| 90 97 N Y L E& West C &ARR 5s 1942,MN 101 {10012 Apr'25 | ooo ooo 
Fisk Rubber ist sf Se_____- 19041,M S$] 114'2 115 [114% 115 |} 9 11312 ll6y IN YLE&W Dock & Imp 58.1943/J J 102%, May'26 1] 101% 102% 
Ft Smith Lt & Tr lst g 5e__.1936 M &} 83% 85 | &4 847s! 4 75'4 86 NY QEIL&€ P Istg 58__..1930/F A 100'4 1012/1001, June’26]__- 10014 108% 
Frameric Ind & Dev 20-yr7\48'42. 3 Jj 904 Sale | 59% 9073, 17) 88 93 N Y Rys Ist R E & ref 48...1942)/3 J ._-. , 55 Apr’26]__ | 52 60 
Francisco Sugar Ist ef 7428. 1042 M N{ 104', Sale 104) 10414 11; 104 107% Certificates of deposit RRA Se ae 59 June'26)__._|| 46 60% 
French Nat Mail SS Lines 75 1949|/J D] 8012 Sale 79% 80!g| 26) 79!2 82's] 30-year adj Inc 5¢_...Jan 1942/A O, 5l2 Sale| Sig ily i|} 5 10% 
| Certificates of deposit = 5 10 7 Apr'26 | Big 10% 
Gas & FE! of Berg Co cons g 581949 J PD] 1024, 102!2 June’26 . | 100% 102'!2] NY Rys Corp inc 6s _Jan 1965 29 Sale 29 2) 219 22 37 
Gen Asphalt conv 68. __. 1939 A O| 105le Sale 105le 105le l 104)2 1068's Prior lien 6s Series ‘ ...-1965 st ‘Jj B2le Sal 83 S31 38 &2 88lg 
Gen Electric deb g 348 1942 F A 91 VOlg June'26 | 87 90's] NY & Rich Gas Ist 6s i 51 ™M N 1025 Sale [101% 102% 4 100% 102% 
Gen Elec(Germany) 7a Jan 156.°45 3 J) 100) Sale | 99% L00\g 103 95 10014] N Y State Rys Ist cons 4548.1962;M N 541, Sale 5Aly 55 18|\| 5S, 50% 
8 { deb 6'4s with war 1940 J O] 107 Sale 102), 107 239 99', 107 lat con 6s series B. ieee MWN 7ile 75 75 June’26 | 70% 82 
Gen] Petrol Ist s f 5s iM40k Al 100 ule 100g = 100%! 150} 95% 101!2] | Y Steam Ist 25-yr 63 Ser A 1947,M N 10312 Sale [103 1037, 7\| 1OLg 104g 
Gen Refr Ista fe is Ser A_.1952 F A} 105 10234 102%, 2) 10012 102° N Y Telep lat & gens f4%s.1930/MN OS's Sal 97 98 19 97 99g 
Goodrich (B F) Co lat 648.1947 5 J] 106 le 105\,4 106 | 37| 104 107 30-year debensf6s...Feb1949\/F A 11)0!le 110/11 110 49/| 109% 111% 
Goodyear Tire & Rub let 88.1941 MN] 1l2ilg Sale 120!2 21's 35| 120 122 20-year refunding gold §3.1941|A © 108 Sale lie s 109 75 1071, 1001, 
10-year 6 f deb g 8s 41931 F Al 110!2 Sale 1101, 11053! 36} 100% 112%] Niagara Fall Power let 5e..1932|2 J 101% 1021/10! 10 7} 100% 103 
Gould Coupler ist sf 6s 1940 F A} S85 8812 89 891g} 2] 8714 93le Ref & gen 68_. Jan 1932|A O 10 le |10 10.57% 104% 1061q 
Granby ConsMS&PconfsA°28SM NI 100) 101) 10014 101 | 2] 100 «101 Niag Lock & O pr let 58 A 1955 AO 101 Sale {101 101 1 99 101% 
Stamped _........ 1928 M Ni 100 10014 100 100%) 13 100 «101 No Amer Cement deb6%4%8sA1940M $ U6 > 1 9 96 0 25 100 
Conv deb 7s8__..-- ‘ 1930 M | 1LoF e 105% 10644; 39; 100 109'2] Nor Amer Edison 6s ..1952\4% 8 10 Sale jl 104 29) LOM, 105 
Gray & Davis ist conv sf7s.1932 F Al 105 Sale 105 105 | 3} 96), 109 Secured «fg 648 Ser B__1948'/M 8 10 ; ii 106 35 | 103% 106 
Gt Cons El Power(Japan)7s_1944 F Al 95!s Sale 94%, 9613' 83) 90% 9618] Nor Ohio Trac & Lighs 68...1947|/M S 97% Sale | 97 G8 51} 92% 99 
Great Falls Power lst sf 5¢..1940 M N/ 102%, 1044 100!2 102% 4| 100% 104'2] Nor States Pow 25-yr 58 A_.1941|A O 197, Sale | 99 100! 47 07% lul 
| | | Lew istered ee! | ¢ Jan'2 itad 
Hackensack Water let 48__.1952 3 J RS 88 June’26'....] 865% 88 let & ref 25-yr 68 Ser B. I941/A O 10 Sale 110 1O5l 4 1051s 10612 
Hartford St Ry Ist 49 1930 M S| S864, .| 95l2 Aug’25 | -- ----] North WT istidg 44eetd.1934)3 J 9 7 710 May'2¢ 0612 98 
Havana El Ry L & P gen 58 A'54 M S 97 Sale 96% O7 4) 921 99 : | 
Havana Elec consol g 58_...1952 F Al G6! 96l2 100!, June’26 _. | 9412 100'g | Onlo Public Service 7448 A_.1946'A O 112 x 12 1122 fA 2's 113) 
Hershey Choc Ist & coll54481940 J 43) 101% Sale 1014 101% 53) 90l,— 102 let & ref 74 series 1b ..1947\F A lil 111 111 2\| 110% Lli2le 
Hoe (R) & Co lat 6\etemp.1934 A O} Mlle 93 | Vile 92's 13 9l'g 994) Ohio River Edison Ist 68...1948)\J J 194 le 4 10 17|| 1C1%g 106% 
Holland-A mer Line 6s (fiai).1047 MN| 81 Sale 804 Sllg 8| 79 85%] Old Ben Coal ist 6s_. 1944 F A 12% Sale 91 92 14|| 88 97% 
Hudson Co Gas ist g 68___..1940 MN] 1027 1035 102%, 103 2}, 100% 103 Ontario Power N F lst 5a 1943 F A 101 101% 101 101 3 99% 10212 
Humble Oli & Refining 5148.1932 J 3} 102% Sale 102!2 102% 58) 101%2 103 Ontario Transmission 58_...1945 M N 197s 1001s May’ 2¢ 99% 101 
; ; ff  - aaa 1941 F A 1074; Sale 107% 1072 19 10514 108% 
illinois Bell Telephone 58...1956 3 Dj) 103 Sale 103 103 | 21} 100% 103! lst 25-yrefg 7s Ser B..1947 F A 102% 193 102%, 102 4! 1008 103% 
Illinois Steel deb 4448_____- 1940 A O| Y6% UY7le 96% 97% 3 944%, 95 Pacific G & El gen & ref 5a_.1942 9 J 10 Sale 100 100 41 971g 1001, 
Ind Nat Gas & Ol] §g_..___. 1926 M Ni 96 98lo 9S June'26 wooal Qilg YS Pac Pow & Lt Ist&ref 20-yr 58°20 F A 907% 104 997% 100 16 9¥1, 101 
Indiana Steel Ist 5a_______- 1952 MN] 104%, 1047, 1047, 105 5}; 101'4 105 Pacific Tel & Tel lst 5a. -19373 3 102 10212 101% 102 19|| 101 1025 
Ingersoll-Rand Ist §9_._ 1935 J J} 101 ... 993, Dec'25 i] esse «oe tef M 5s series A. _1952M N 101%: Sale 101% 1021. 42'| QR7% 1021, 
Inland Steel deb 5'!4s8___..- 1045 M NI] 10114 Sale 1011, 10lig 82 95%, 102 Pan-Amer P & T conv 8{68.1934 MN 108 Sale 108. 108%} 159|| 104 112% 
Inspiration Con Copper 648.1931 M S| 101's Sale 1012 102 11}' 101 i102 let 10-year 78......-.- .1930 F A 105% 10578 106 June'’26 102% 107% 
Interboro Metrop coll 44%s8__.1956,A O <<. Ie. 58 AOPSS socal ance a Paramount-Bdway Ist 5! 68- 19! 51 3 J| 97% Sale , 97 9778) 92 G21g 98 
Guaranty Tr Co ctfs dep... me. oe oe-- 15 | 13 May’26 -o-e} 13 13 Park-Lex st leasehold 6%s8..1953 J 3 91 G212 M216 921e 1\}| 851g 96 
Ctf dep stpd asstd 16% sub___|_- cane: seh ee ae oe Z ---- ----] Pati& Passaic G & El cons 5s 1949 M 8S 102%. ~ 102% June’26 100 102%, 
Interboro Rap Tran Ist 56..1966'3 J| 74% Sale | 74'4 75lg 158|| 621g 757s] Peop Gas & C 1st cons g 68_.1943 A O 113 114 113 May'26} | 11014 113 
EES 74 Sale | 73l2 75 485 62 75% Refunding gold 58.....--. 1947 M $ 102% 103 103 103%, 1%} @8%2 103% 
DP? Gliicnstidehasane 1932, A QO] 76% Sale | 76 77ig 42 64  78%4] Philadelphia Co coll tr 6¢A_1944 F A) 104% Sale 104% 105 67|| 103g 105% 
10-year conv 7% notes...1932 M $| 967% Sale | 96%, 97 159); 85% 97 15-year conv deb 5443_...1938M 8S 101% Sale 10012 101 34 G85, 10112 
int Agric Corp ist 20-yr 58_.1032M N| 94 Sale , 94 941g 6|| 88% 95!2] Phila & Reading C & I ref 58.1973\3 J) 1001, 100% 100% 1007] 10 O91g 102% 
Stamped extended to 1942____|MN| 88 89 | 88 89% 52|| 82%g 90 
inter Mercan Marine sf68_.1941/A Q| 934 Sale 9314 943, 208!| 84% 98 | Pierce-Arrow Mot Car deb 881943 M 8S 106!2 Sale 1096's 106%} 32|| 103 108% 
{nternational Paper 58.....1947'3 J) 95 Sale | 94% 95 | 27|| 91% 96 | terce Olis f S8..--- Dee 15 1931 J DB 107 10715107 June’26}_- 10312 107% 
Ref 6 f 6s Ser A_......... 1955 ™ S| 99 Sale | 98% 99 S4 96'2 100 Pilisbury Fl Milis 20-yr 66..1943 A QO 1017 102% 1021, 102); 2 101l, 104% 
int Telep & Teleg conv 5348 1945|M $| 108% Sale 10853 109% 393,| 10812 116%] Pleasant Val Coal letgef5e.1928J 3 9912 ____. 99% June'26 || 98Ig 100 
\| Pocah Con Collieries Ist 91 581957,J J, 9012 92 | 91 June’26}____|| 90% 93 
Jurgens Works 6s (fiat price).1947\3 3] 112 1121, 114 116 | 34'| 100 116 Port Arthur Can & Dk 68A.1953 F A’ 103% 105 105's June’26}_ 102 1051 : 
Kansas City Pow & Lt 5s__._1952;/M S| 103 10312 103! 10314 24 1} 10014 10344 lst M 68 Series B__._.._- 1953 F A! 103% Sale 103% 103%) 16 101% 105! 
Kansas Gas & Electic 63__.1952 M 8S} 104% Sale 10453 105 50 101%g 106 | Portland Elec Pow Ist 6s B.1947M N 101% Sale 101% 10212) 22 104. 
Kayser (Julius) & Co ist sf7s'42 F A| 105'2 Sale 10512 105%; 12|| 105 107!2| Portland Gen Elec Ist 5¢...1935 J J 101 101% 101 101 1 on 10212 
Kelly-Springf Tire 8% notes.1932 M N/ 1044 Sale 104 104%, 13)|| 102% 108 | Portland Ry Ist & ref 58....1930 MN 95 Sale 95 96 10 O68 
Keystone Telep Co Ist 58...1936J J3| 91 Sale YI 91 1|| 90 92 | Portland Ry Lt & P Ist ref 601942 F A! 92%; Sale 92's 927%! 3] 1] on 94% 
Kings County El & P g 58... 1937 A QO} 103% 10314 May'26 _....|| 102 103% lst | & ref 6a Ser B____--. 97MN 101% Sale 101% 102 5\| 98 103 
Purchase money 68--.--.- 1997 A O| 123% 12412 123%, June’26 _...|| 120% 123% lst & refund 7s Ser 721948 MN 107 Sale 107 107 | 4 | 105%, 108% 
| | Porto Rican Am Tob 88....1931M N 105 105%4105% 105% 1 105 106% 
| | 
| | 
| 
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ne ms | All bond prices are “and Interest” except where marked *'f.” 
BONDS ts Price Week's |3s Range 
N Y STOCK EXCHANGE \g%| Friday. Range or 125 Since | Standard Oil Stocks Par Bt4 | 4s Railroad Equipments Pert | Basts 
Week Ended June 25 = S| June i8. Last Sak Jon 1 | Anglo-Amer Oil vot st_..£1 *18 | 1814 Atlantic Coast Line 68...-- 5.05] 4.90 
Ke © ec pageeaaee mye > i) fia Non-voting stock.._.- 1 *171s) 178 Equipment 6 4s8- -.-.----- -80} 4.70 
Bid = AstiLow = High) No |iLou + Hoh | atlantic Refining. .....- 100 1163;/1171, Baltimore & —...... 5,10] 4.95 
Pressed Steel Car conv @58..1933\) 9 941e Sale 94 1¢ GAls 2 04 GR | ae 1 11Sle 11810 Equipment 48 & 5s 2 4.75| 4.60 
Prod & Kel ef Ss(with war’pts)"3! 3 Di Lil's lll June’26 110% 1124 | Borne Scrymnger Co_____ 100 230 =] 235 as |Buft Roch & Pitts equip 68- 5.10] 4.90 
Without warrants attached 3 Di lll Sale j111 111 3)| 109%, 112's | Buckeye Pipe Line Co___ 50, *50!le 5112 |\Cansdian Pacific 4448 & $8-' 4.85] 4.55 
Pub Serv Corn of N J sec 6.1944/F A) 103% Sale [10335 1041s) 107)) 100 104% | Chesebrough Mfg new.. 25, *70i2| 72 ||Central RR of N J 68..----, 5.05] 4.90 
Pub Sere Elec & Gas lst 54sl959\A O 1043, Sale |1043, 105 30) 10334 1054, | Continental Oil vt c__. 10! #2171 22 Chesapeake & Ohio 68. ..-- 5.10! 4.95 
ist & ref 634e0..........- 1964/4 O] 105 Sale |1043, 105 21\| 103% 10512 Creacent Pipe Line Co.. 50 *143;} 16 Equipment 6 448-_-.------ 4.95] 4.75 
Pub Serv El Pow & Ltg 68__1948/A ©) 107!2 Sale |107 10712} 29) 106 108 Cumberland Pipe Line. .100|) 109 /110 Equipment 58. ...---.--- 4.75) 4.60 
Punta Alegre Sugar deb 78..1937|J 3) 106!; Sale /1061; 107 | 3// 104 11)" | Bureka Pipe LineCo.-. 100) 56 | 59 |/Chicago Burl & Quincy 68.-| 5.10] 4.95 
Remington Arms 68-_______. 1937)M N] 90% Sale | 59% = W075] 26)) 80's G1'2 |) Galena Signa! Ollcom._.100) 1912! 2012 ‘Chicago & North West 68--| 5.10] 4.95 
Repub I & 8 10-30 -yr beet. .1940/A O} 99'2 100'4]100 10014) 21) 7a WH a | Preferred old --... .- 100] 74 | 7612 Equipment 6 '48_---.---- 4.90] 4.75 
Ref & gen 548 Ser A_..-1953/3 4) 95's Sale | 94), 9514) 58] 9212 9515 | Preferred new. .....-- 100} 72 | 75 Chie RI & Pac 44s & 5e.--| 4.85) 4.70 
Rbine- Westphalia Elec Pow 73'50|M N| 97% Sale | 97%, 99 | 141/) 95 100 | Humble Ol) & Ret____.. 25| *64 | 643,| Equipment 6s__--------- 5.15] 5.00 
Kime Steel Ist 7a___.......1955)F A} 89» Sale | 89 89! 18 88 80’s | Dinos Pipe Line_______ 100! 133 |134le 'Colorado & Southern 68.---| 5.15] 5.00 
Robbins & Myers sf 7a__..- 1952|3 D) 58 601s] 57 7 1}| 56 = 68!2 | Imperial Ol... -.- -----t) *35%] 35%)|Detaware & Hudson 68.----| 5.05] 4.90 
Rochester Gas & El 7s Ser B.1946|/M §| 111'4 Sale |L11's Lille #}) Ltd's 114 Indiana Pipe Line Co... 50) *66 7 ||Erie 4448 & 58_..--------- 5.00} 4.75 
Gen Mtge 54s Series C___1948]M $} 105', 105!2/1051, 10514 1}| 10455 106 International Petroleum..t| *335s| 3334'| Equipment 68_---.------- 5.15} 5.00 
Rogers-Brown Iron gen & ref7s'42)|M N| 52!2 Sale | 52); 3 3)) 52\2 73% | National Transit Co.. 12.50) *15!4| 1512,|Great Northern 68- - .------ 5.10] 4.95 
Stamped......------------- MN| 52!2 Sale | 52 212] Ti] 51'y G5l2 soe York Transit Co._.100} 47 | 49 || Equipment Ss__.-------- 80] 4.65 
orthern Pipe Line Co__100) *7: 74 ||Hocking Valley 58_.-.-.----- . - 
st Jos Ry Lt Ht & Pr 58_...1937/MN| 95 96 | 96 96's} 30)) G1 97 Ohio Otl.. sy Sag ccrces 25 60 i | “aeene.... ae ann-- $10 408 
St Joseph Stk Yds Ist 4448.193(/s J} 98 | 95% June’26)----|| 95% 96 | Penn Mex Fuel Co____. 25} 19 | 2012 | Ilinois Central 4448 & 58.--| 4.70] 4.55 
St L Rock Mt & P 58 stmpd_1955|J 3} 78 7834) 7855 7844 7 78 81% | Prairie Ol] & Gas new... 25) *53%! 54 Equipment 6s_ - .-------- 5.05) 4.90 
8t Louls Transit gen imp 58.1924)A OQ} --.- -| 7612 Apr'26 7012 76'2 | Prairie Pipe Line new. _.100| 124 |126 Equipment 7s & 6448----| 4.80] 4.70 
8t Paul City Cable cons 58_.1937|3 J} 97! . 9714 O714 - 9514 95 Solar Refining... __. 100] 190 |191 ||Kanawha & Michigan 68---] 5.10) 4.95 
Gake Cosf7s. ..._____... 1942|)F Al 110% 1101s/110%, 110%) 18)|] 107%, 110% | Southern Pipe Line Co new_| 27 | 30 Equipment 4448--------- 5.00} 4.86 
Saxon Pub Wks (Germany) 70 45m 9] 96% Sale | 96 = 97. | ‘102)) 92% 97 | South Penn Oll......... 25) *35%s| 3612'| Kansas City Southern 5348.) 5.10] 4.85 
San Antonio Pub Serv Lat 68.1952|§ J} 105% 106 [105'— 106%) 32!) 1013 106s | Southwest Pa Pipe Lines.100| *4812| 50 a Louisville & Nashville 68 --| 5.05] 4.90 
Sharon Steel Hoop ist 8s Ser A'41|M S| 107!2 Sale |107!2 108 6|| 107% 109 Standard Ot) (California) _..| *59%s| 5912'| Equipment 6 4s-------- 4.80] 4.70 
Sheffield Farm: Ist & ref 6448.°42}A OQ} 107% LO7T%) 107%, LOT 4% 3)! 1067, 1O8'2 | Standard Ol (Indiana). 25] *6412| 6434'|Michigan Central 58 & 68---] 4.95] 4.75 
Serra & San Fran Power 58.1949|/F A| %7!2 Sale | 9712 9734) 41 91lig 9S Standard Ol] (Kansas).. 25) 254] 26 ||MinnStP&SSM44s& 58} 5.10] 4.85 
Sinclair Cons Ol! 15-year 7$.1937|M S| 99! Sale | 98's 99%) 185)) 93% 99% | Standard Oll (Kentucky) 25)*119 {121 Equipment 6448 & 78.---| 5.20] 4.90 
ist Im col tr 65 C with warr 1927|J D| 105% Sale [1052 10654! 229)| 104 113% | Standard O11(Neb) new. 25] *48ie! 50 ||/Missour! Kansas & Texas68-| 5.25] 6.05 
ist ten 6448 Ser B______.1938]§ D| 9412 Sale | 935s 9412) S82)) 87 It's | Standard Oil of New Jer. 25| 4434) 44%||Missouri Pacific 68 & 6448--| 5.20] 4.90 
Sinclair Crude Ot] 3-yr 68 A_1928)F A} 100% LJl'is/lOl 101 13)) 100% 10) !2 Preferred._.___..._._100] 116 |117 ||Mobile & Ohio 4448 & 58----| 4,90) 4.70 
3-yr 6% notes B Feb 15_.1926|F Aj 100% Sale [100% 1001's) 64) 100% 10!'2 | Standard Oil of New York 25| *33%;| 33%||New York Centra) 4448 & 58] 4.70] 4.55 
Sinclair Pipe Line s f 58_...1942)A ©} Yi'l2 Sale | 91% O15) 74] 87, 9'% rae *317%| 32 Equipment 68. - -------- 5.05) 4.90 
Skelly O116%% notes. _...1927)/A O} 145 Sale [158 147 51) 11% 147 Standard Ol! (Ohio) _._.100) 302 ‘305 Equipment 7s. - -------- 4.80] 4.70 
Smith (A O) Corp Ist 6448 1933|m N| 1U0!2 Sale | 100)» 1M012 1|| 10012 L0Z!2 P RR PE 1 118'2 120 || Norfolk & Western 448--- 4.60] 4.50 
= , wan & Finch._.______- 1612! 171 c 78...----- OF] 4. 
South Porto Rico Sugar 78. 1941/3 DM} 107% 108 [107!2 107! 5\) 107 109% | Onion Tank Car Co___.100] 93 : 9413 Peee Prat Mapes 78..-- 4:95 ren 
South Bel! Tel & Tel iets f 5e1941|3 J] 10314 Sale [102% = 10314) 13\) 1011 103'2 eee ee 00] 1171g'11743|| Pennsylvania RR eq 58 & 68) 5.00] 4.60 
Southern Colo Power 68... 19473 J} 102 Sale |1005 = 102 y 971 102’s | Vacuum Ol] new_...___ 5| 1024 103 || Pitts & Lake Erle 6}48----- 5.00) 4.75 
S west Beli Tel let & ref 58. .1954/F A} 103 Sale |162% 103 | 71\) 100% 103 Washington Oll_..____- ae Equipment 68- ...------- 5.10} 5.00 
Spring Val Water g 5e___.. 1948iIM Ni 902 9914 Apr'26 Ol, Dlg Other Oil Stocks Reading Co 44s & 58------ 4.65) 4.50 
Standard Milling ist 58.....1930)M NW] 100 Sale /100 100 1 085% 10l'2 | Atlantic Lobos Ofl_____. t} *1ls! 1%4'\St Louts & San Francisco 58-) 4.85) 4.65 
let & ref 6e.......-.-.- 1945im S| 100 Sale | 997% 100 10)| 97% 1014 POOTOE. . ccncccces 50| *314| 412 |Seaboard Air Line 5448 & 68-| 5.20) 5.00 
Stee! & Tube gen sf 7sSer © 1951|g Jj 107% Sale [107% = 108 11}] 10712 10% Es cc 25| *8614| 86le||Southern Pacific Co 4448---] 4.65] 4.55 
Sugar Estates (Oriente) 78.1942 98 Sale | 98 YSl2} 19)) 891g 100 Mountain Producers.... 10) *24%4| 247s|| Equipment 7s----------- 4.80] 4.70 
Superior Oil] ist ef 78____..1929)FA-#}) 95 Sale |] 95 95 ° 95 7'2 | Mexican Eagle Oll____- 5 45s) 6le'|Southern Ry 448 & 58----- 4.80] 4.60 
Syracuse Lighting Ist g 58. 1951|/3 Dj 102 1015, = 1015s 1|} 100 1015 | National Fuel Gas___.. 100} 146 |150 Equipment 68_---------- 5.10| 4.95 
Tenn Coal Iron & RR gen 546.1951|J 3} 102% 1054) 1025, 103 4)| 1021, 104 Salt Creek Cons Oll____. 10| *87%! 9 |\Tolede & Oblo Central 68--] 5.10] 4.95 
Tennessee Elec Power ist 68 1947|3 PD} 105% Sale |105 106 119]) 1025 106 Salt Creek Producers... 10] *325s| 32%4|' Union Pacific 78. - -------- 4.80) 4.70 
Third Ave Istref4s_______ 1960)5 J} 63% Sale | 63% 6414) 33 55lg 65!'2 
Adj inc 58 tax-ex N Y___a1960/A O} 55 5Slel 57 5814] 132 4llp 65%% Public Utilities Tobacco Stocks 
hird Ave Ry Istg@ 5e____- 193715 3} 96's G6le] O6le a7 22 92% %8'2 | Amer Gas & Elec_.__._...t] *86 87 ||American Cigar common 100) 118 |120 
Toho Elec Pow ist 7¢.___ _1955im & G5le Sale | 947% 46 90} VOl, 96 6% pref new__.___- ..t! *93l0 G41, Preterred.......-----100) 98 |100 
Tokyo Elec Light 6% notes_192S8/F A| S% Sale | GSl,y QSie| 144!) 96  Ynds Deb 68 2014____. MA&N *100 101 ||Amer Mach & Fdy new.100) 79 73 
foledo Edison Ist 7a______- 1941/M §$] 108i, Sale |108 108!2} 54') 107% 100% | Amer Light & Trac com_100) 215 |225 Preferred new..-------- 112 |116 
Toledo Tr L& P5%% notes 1930|) J} le Sale | O84, 9912} 451 98 90%, Preferred._..........100] 107 |109 |\British-Amer Tobac ord. £1)*;y22 | 23 
Trenton G & E) Ist g 58... .1949/m 8] 102% 1024, June'26 LiOle 102% | Amer Power & Lt pref...100| 9310 94le waa £1\+,722 | 23 
Trumbull Steel Ist af 6s_. 1940)F Al {%5'2 Sale | G5le 96 54)| 94!2 87 Deb 68 2016_...__- M&S} 99 (100 ||Imperial Tob of G B & Irel’d] *27 | 29 
Cwenty-third St Ry ref 5a. 1962)3 J) 65 70%) 69's June’26 i} 4%) 75 Amer Public Utileom__.100} 70 | 80 |\Int Cigar Machinery.---100) 95 |100 
Tyro) Hydro-El Pow 744s8__1955\m™ * 952 Sale | 941, 95! 50) 941, O75 7% prior preterred__..100} 93 | 96 |'Johnson Tin Foll & Met.100) 60 |. 
4% partic pref..._._- 100} 86 | 90 |\MacAndrewe & Forbes..100| 40 | 42 
Ondergr'd of London 4448..1933)3 J} G1! 96 Apr'26 || 94 96 Associated Gas & El pf___t) 49 | 51 Preferred. ._--.------- 100) 102 1104 
income PER _.194813 J] Gls 943, May'26 9 95 Secured g 6448 1954. _J&J 101% . Mengel Co.-.---- .-. 100) 35 38 
Calon Elec Lt & Pr ist g 58.1932|M $} l0l!e Sale | 100%, 101%%) 20)) 100% 10214 | Blackstone Val G&Ecom 50 *98!2100 Porto Rican-Amer Tob. 100) 68 73 
Ref & ext 5s —_<eiend 1933)M8 Ni LOlle 10155) 100% LOL, 12) 100% 102% | Cities Service common 20, *41%, 42!, Universal Leaf Tob com.100; 69 71 
tet g 58 Series A ...1954]9 J] 100s 10112/1014, = 10144 1)} 10013 102); Preferred e 100] 857% 86% Preferred Se fa 
Conlon Elev Ry (Chic) 5¢...1945)A ©} 84 85 | 84 June'26 \] 77lp 85 Preferred B.......... 10; *7%% Young (J 8) Co_-..--- -100' 124 |128 
Onton Ot) Ist ilen @ ¢ 5e 1931}2 Ji 1015s Sale [1014 10158 10)}) 100!5 1015 Preferred B-B__.. 100' 74 | Preferred. - - --100 105 |109 
30-yr 68 Ser A_....May 1942'F A] 108 Sale [1075 108 40)) 100% 108!, | Cities Service Bankers Shares *2()% | | 
ist lien s f 5e Ser C____. 19035\F A 99 Sale | 98 aa 45 95's 99 Com'w'lth Pow Corp new_t *38 38le Rubber Stocks (Cleveland) | 
Onited Drug 20-yr 66. Oct 15 1944)/A QO} 10Gle Sale | 106! 1O7'e} 21) JOBig U7 Preferred. _...._. ...100 87 | 87le Falls Rubber com...---- (ft) *____| 9% 
United Fue! Gas ist sf 6s8_..1936)3 J) 102% 1055) 102% 10.49%) 13), LOilg 104 Elec Bond & Share pref.100, 107 108 Preferred .-.-..-------- 25+ 1 19 
United Rys St L Ist g 48___.1934|) 3) 76), Salk | 76'4 76's l 741, 79 Elec Bond & Sh Secur | 6919 70le Firestone Tire & Rubcom 10 #111 {11312 
United SS Co 15-yr 68____.. 1937|MN} VOle! GO ow 9 90 8695 Lehigh Power Securitles_.t *15!, 15le 6% preferred.....---100) 10219}... 
United Stores Realty 20-yr 66 '42)A ©} 104). 104!'2)104 liAle i} 103 105 Mississippi! Riv Powcom 100 = 60 70 7% preferred .-100) Qs! 9912 
OU 8 Rubber Ist & ref 5e Ber A1947/) J) 94 Sale | 93 a4 105), 91% G5 Preferred 100 95!2 98 General Tire & Rubeom. 25% ____/146 
10-yr 7% % sec notes_._. 1930) F Al 106le Sale |106 165% 41)) 106), 108% First mtge 58 1951_..J&J 101 Preferred. . .- 100) 10414] ._-- 
O 8 Steel Corp{coupon.._.41963)M N] 1061, Sale | 106 16%) 1421) 105 107% SF g deb 7# 1935..M&N_ 102 Goodyea: Tire & Reom.100 ____| 38 
8 f 10-60-yr 58 registered _41963)M N 105%, June ‘26! |, 1055; Ifig | Nat Pow & Lt pref. _. 1 *100 102 |Goody'rT & RoftCanptl00 794 951g 
Utah Lt & Trac ist & ref 68__1944)4 0 G27, Sale Q275 03%) 108S)) S6la 94 Income 7s 1972 _J&J 103 104 India Tire & Rubber new (ft), *30 33 
Utah Power & Lt Ist 58__..1944/F A 98 Sale | as ga 29'| 95 99%, | North States Pow com..100 106 108 Mason Tire & Kub com _(?), *I1l, 1% 
Utica Elec L & P Ist 5e....1950)3 J} 102%. l02ie Apr'26 \} 100% 102! Preferred. ... ‘ 100 10212 104 Preferred 100 7 9 
Utics Gas & Elec ref & ext 68 1957|) 3) 102% 195%) 102% 102 “)) 00's 102% | Nor Texas Elec Cocom.100 18 21 Miller Rubber preferred. 100 100 
Vertientes Sugar Ist ref 78. 1942!) DBD) Y's Sale | OSI, O8%| 35]! Bolg Quy Preferred. ....... 100. 47 Mohawk Rubber mm _. 37 
Victor Fuel letefSa..____- 1953\J 3 55), 60 6410 Apr’ 53's G4) | Pacific Gas & Fl lst pref_.100 98 G9 le Preferred 70 73 
Va-Caro Chem let 74____. 1947|) ©) 17% '1073, June’ 26 1! 105 108 Power Securities com a *4 6 4eiberling Tire & Rubber (t) *26 2612 
Certificates of deposit_ } 107% 107) June’26 1044 168 second preferred -¢ 915 17 || Preferred ‘ 100 95 06 
Stpd as to payt 40% of prin } 1} Coil trust 68: 1949.. J&D *90 92 
 } 1047 107% § 107 107% 14)) (0444 ige Incomes June 1949. _F&A *78 gO | Sugar Stocks 
Cel of dGepusit.........- Lo 10s 4] 10442 Luge Puget Sound Pow& Lt. 100 30 33 |)Cauracus Sugar 50 *ilg) 2l 
Ctf of deposit stpa_..._. | 107 Jan’ 2% |, LOB LOA), 6% preferred... .-- 10084 86 |/Cent Aguirre Sugar com. 20 *,.78 81 
7 48 with & without war. iv37|J D!) oO) Feb'26 O7 Litt: 7% preferred 100.102 104!2 |Pajardo Sugar. .-.-.--- 100 136 [138 
Certifs of dep without warr |} 80 S7 S4lo May'26} SU's 15.5% Ist & ref 5%s 1949 J&D 100%; 101% |Pederal Sugar Refcom..100, 40 50 
Certife of dep with warrants | 107 Jan'26) | ‘OF «64107 Republic Ry & Light 12 SH Preferred.....-..----100, 66 75 
Va Lron ( oa! & Coke lave 5e 1040/M 8 Gli) 95 | O11) May 26) |} Ble OS Preterred -.... 100 106 109 ||Godsehaux Sugar, Ine..-(t)| *112] 3 
Va Ry Pow ‘st & ref 5s 1934/) J) O9% Sal } 90 uo 12}| 97's 100 4outh Cal Edteon 8% pf 100! 125 135 || Preferred......-.----- 100 9 17 
Walworth deb 6 4.8 (with war) ‘35)A o} Sle Sale | Stile ‘Le 6) SY s ySle | *tandard G&EI7% pr pt 100) 102!4 103!2 |Holly Sugar Corp com..(t)| *28 32 
lat sinking fund fis Ser A _1945) A oO) 944, Sale | G1le 47g) 114] ; 046 Tenn Elec Power let pf 7%) 102 103 Preferred. ......----- 100; 75 83 
Warner Sugar Refin ist 78 1941)J DB) Stlo 84 R425 s4 7} SOls tim) Western Pow Corp pf .100) 95 96 National Sugar Refining.100, 108 [110 
Warner Sugar ( orp ist 78 1939/3 J) 62 67 65le 667 12|| 65 x» | Weat Missourt Pr 7% pref u4 97 ||\New Niquero Sugar....100) 60 70 
Wash Wat Poweref 5a. 1934)J 3, 12% 112% June’ 26 }| tObly 1027 Santa Cecilia Sug Corp pfl00' ____}___- 
Weetones Lu g Se atmpd gtd 1950/3 DO 102 }102%, May'26 || 1O2 103% Short Term Securities Savannab Sugar com..-.{f) *130 |140 
West Ky (Coal ist 7s 1944)M Ni} Lol 101% 101 11 21) 100 102% anaconda Cop Min6s°24 J&J| 10244 1031, Preterred_.........--100, 109 [113 
Weet Penn Power Ser A Se = 1946/M s| 102 Sale [102 12 ) 09'« 104 Chie KR 1 & Pac 58 1929_J&J} 100% 1005'|Sugar Estates Oriente pf.100) 55 | 63 
lat 78 Series 1D 1V48iM BS! 105'« Sale | 105 1057 o)) 105 0a, Federal Sug Ref fe '33_M4&aN v2 06 
let 58 Series 1963/|M S| 101% Sale j101 * 1 12! 048, 103), | Migsourl Pactfie 5e °27_J&J| 100% 100!2'| lodus. & Miscellaneous 
tet 5 48 Series F 1953) A o| 105'_ 10558) 10 June’ 26 1) 104% Lum JlosSheff S&l 6e '29. Fama} 1027 103!4'|American Hardware.....25 *81 8&3 
West Vat &( lat fa VMN 3 J) Slo Sale S3le “4 26.) wi 4) Wis Cent 548 Apr 15 '27 10012 100% |Babcock & Wilcox. -. 100 116 |118 
j l| j Bliss (EF W) Co new (t), *18 | 20 
Western Electric del Se 1944/A (9) 101!e Sale J10) l $1') ite pos Joint Stk Land Bk Bonds Preferred. 5O, *55 
Western Unton colltrcur S« 195°)3) J) 11 Sale [101 234] 2 101 gs | Ss Nov 1 1961 opt 1931 102 104 Borden Company com (t)| *95 97 
fund & rea) estate g 4s 195M \} Sle 8 ys . 06'. G8 | 5a Nov 1 1951 opt 1931 100!2 102'4}|Celiuioid Company 100) 18 20 
if-year 6 \,+e lusrit Al 112 12's 111 2 11 ii} 1:7 | 59 May 1 1952 opt 1932. 101 102)4 Preferred . 100, «68 71 
Weatinghouw b & M 7s IVS i [MN 105% Ss jit } 6 m5 Jor | 4%8 Nov 1 1952 opt 1932 10014 101!2'|Chitds Company pref...100 114 1|116 
Registered _ . iM N |} ' June’26 105% 105% | 4%4s Nov 1 1952 opt 1932 99 (100!4)|Hercules Powder 100 145 |150 
White Sew Mach! sith ware) 2613 Sa 5 ; 2 4 ", | 4448 May 1 1963 opt 1933 10014 141)2 Preterred 100 112 (j114 
Wiekatce Spen Stee! ist 7s 10a5|s | ti 7 | 7 eH 7 70'y | 5* Nov 1 1963 opt 1933. 10114) 10244! International Silver pref 100 102 |105 
ertificetes of deposit x 6, Marz Uy #0 4\%s Nov 1 1964 opt 1934 VVle 10044) | Lebigh Valley Coal Salee 50, *85 87 
Certificates of depostt stansped|M S 7 M 2 7ti's  7ttis 448 Oct 1 1945 opt 1935-_. 994; 100%4'| Phelps Dodge Corp wo 120 [130 
Wiet wire ay Stee) Co 76 Jan 1W55) MONI 2% Sale | 52 | ' WO Ax P .c Coast of Portland, Ore— ! ||Royat Baking Pow com. 100 155 |165 
Willys-Overiand 6 f 6 4+ u33|/M §] 102), 110 12 9) wh 03 5e 1955 opt 1925_..M@N} 101 }103%g}) Preferred .... 100 101 }103 
Witsorn A Co ‘st 25 yvref ts 104) A Ol 97% Ss ar’ 7 . Dim wi 68 1954 opt 1934... MN] 101 (102%) Singer Manufacturing. ..100, 357 (362 
Registervd ‘ i } Feb'25 | Singer Mfg Ltd .....-.-- £1; *5le] 7 
10-year conv af 6s_._....1@2s)! D | 4 May J 3 ? 
Certificates of deposit. ____- 41 May'2 4, 72 
10-yr conv ef 7 48 pigalr a | 41 May‘2 0) % | 
Certificates of deposit } | 42!5 June’2s } 41 72 i 
W'achester Arme 7 48 1941/A GO} 103 11%%4)103 1032) 42)| 1O1Se 103%, 
Young'’n Sheet & T 20-yr 6a 1943 J , 1034, Sale |103% 10414! 82] 1O0l. 104%, 
| | --_--=— 
| *Pershare. + Noparvalie. Basis. d Purehaser also pays accrued dividend. 
tNewstock. fFlatprice. « Lastsale. m Nominal. z Ex-dlividead. y Ex-rights 
@Due Jan. due April. pDue Dec. s Option sale 


a Ex-50% stock dividend. sSale price fr Canadian quotation. 
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| (| PER 3H ARE 
y BOP -ER S RE Sales STOCKS Range Since Jam.11926 || Range for Prectoms 
HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. | Sale | soelher arocm Year 1025. 
Saturday, Monday, Tuesday, Wednesday, Thursday, F rid oy the | EXCHANGE aa | | mene | Lowest Highest 
Gunes: | met: | Sunes | "Guneaie'| sunezt: | Juneds. | ween | NT | toe = we..J 
yee ie : ; : ; i | Rallroade | 
j 17 17 7 7234) 17 7 7 71's) . -| 27 | Boston | ee 100) 159 Jan 9) 175 Feb1s)) 156 Feb 164%, ju 
aoe Ore ; 7 390/B Elevated 100| 77 May 3] 82% Jan11|| 75% Mar| 86 Jap 
80 g) | 7 7 79 79% a ; i / s} 80 50 | sg y — pa secseoce om Lf ed or] lan * Whar 98 92 Jan| 106% Der 

*796 = 9812|*z- ee Oe ieee OY fete . 5] Do ist pref .__.._- 100] 115% Jan16) 122 Jan 7|| 109 Mar) 130 Dee 

“sates ss 1 105 105 °| 105 105°| 104 104 | 104 108 | 9| Do 2d preferred.._--.100| 981g Jan 9| 112 Jan 2\| 94 Mar| 116 Der 
om . — ee . > 6 7 17 | S5le 56 | 55'\e 56 2 } 20| Boston Tee cceucuns 19 35 Mar30| 57'<Junel8); lO Apr 49's Dec 

— = | os cig re ree yas Do pref..............100] 32 Apri4| 5i'gJune 4| Ill, Apr| 46 Dee 
s73° «95 | #73 75 7 73 *73 20} Do series A ist pref...100| 59 Apr 15) 76 June § 17 Apr 65 —_ 
onta 1 > 11 ) , 0 112 1 ) *110 | Do eeries B ist pref___1 ») 84 Apr +4 112 Tune .. 29 reo aaa ed 
110 af * - ) ) , ry “4 | 100 Do series C lat pref_..100 7 Aprils 33 June 22 25 p . 2 D 
+4 e125 135 "|e 5 *135 | : a cae Do sertes D Ist pref_..100) 105 Jan 29) 145 June *| 35's Apr ~ pte 

i aed | 100 100 09 100 On 0 100 00 1900 100 | s76| Prior preferred eee 94 Apr 16! 100%June 14 28 De a hs 
a1 16 *2179 *r179 | 180 | | 40) Boston & Providence _. 100) 2175'2 Mario) 182 Jan 2+|| 167 Fet: o.oo 

_ 58 | oo 5Si0\? 5s 58 ) ° Slo 5 55 135| Rast Mass Street Ry Co_.100| 51 Apr 22 o _ 4 a 4 i ‘Der 
xe ; 5 05) - e Qe nr 20 2 ul 
*61 65 } 2 62 a ) fy 3 f ‘ : — : > it) se aed + f : are : t a ~ pen “® 4 San 12 51 ‘Aug| 70 Dee 
*60 53 °. r 6 6 ) ‘ a + 2 A 42 12 | 42 42 | 390 Do adjustment _____..190 40 Apr29| 49% Jan 2 35 Sep! = _ 
ons 5S 756 58 *Hf 57 *56 55 *57 7% | |Matne Central ee 50 Febio| 60 — 3 : | = — oot _— 
. , oO” ) ; a” , . , : , | : . - 2 | “ , A , 

#43'5 4310) 44), 445 44 45. 13% 45'5| 44 15l4 , 2 INYNGA & Hartford _- -ota =" & yo 2! pg one 14| = a) a ieee 

*Z 91 ‘'*z787 91 *z87 91 (*z89 9 *788 91 as j 7! Northern New Hampshire_100 D i 
foal ‘ » *r11Rle 120 \* *712314 | : Norwich & Worcester pret_100' 120 Apr22 125 May 20) 100 Jan 125 Oct 

TS ol tise 9 | 1198 1 13, 9 120 119 120 | 120 120 227 Old Colony... .----100| 111 Jan 6 120 Jan29 96 Jan 113 Oct 
+ fa 103 ; 102 101 11 T 191 |*101 | 19 Vermont & Massach isetts_100 99% Mari2 10344 Feb 4 87 Feb) 101 Dee 

*101lg -...| 102 f | | | Miscellaneous a : wa 

| evic Did ‘ ; ) ~ > ’ r 5 

“3% «4 3% 64 | «(93% 4 | 3% 4 : os ‘ . an tome — —— Service _. 4 an + a9 re . Pp +. a Site Der 
eee 38 | 2) Se ce * tel acee taal ieee Lee 256 ¢ 39l2June 24) 150% Feb15| 130% Jan| 145 Dee 
295, 393 34) 1 . $93, 140'4] 139)2 140 139% 140 1,255 Amer Telephone & Teleg- .100 139 2June 2 5O% 915 
te ro oy ee : i - on as ” BS1el 53 53 53 53 | 244 Amoskeag Mfg_._._- .-No par 50 apr20' 71 oe 2 » > pe fae pom 
on 3 *7 76 | *73 75 |*272% 76 |*z72% 76 is ental mitow Do pref ..-No par 73'2 Jan 27 73 _ ) ° 7 4 pod 3 4 ye 
«18 91 *18 21 | #18 91 | *18 21 *18 21 > Art Metal Construc, Ine_- 10) 20 Janl6 21's an a . 
6lls Gillie} 61 Gl!e| 60le Gll4] *60% Gl | Gilg Gl%4| Gllg G14 360 Atlas Plywood eS 52! 2 Aorl4 63% Jao 7 a a +H 2 De 

Ole 10 “\* 1Mlol* ~ 10 | 9% 9%)* — a 4 _80 Atlas Tack Corp. -- _No par! y12June 19 17'4 Jan 3 lg Au 
*17— 17% 17!s 1s 17% 18 | *17 1St4| *17 18 s 1,509 Ber.con Ol] Co com T C_. 14 4 May + cae —— _ oi Nov! 10013 “tie 
B4lo 8410] 84 84 S4lo 84 &4 4 2} 54 S4 84!0 84le 21% Bigelow Hartf C arpet..No ‘par sig May 24 lg Jao a] 008 ‘2 “Jan! 108") Aes 

*109 “| 109 109 2109 *109 }*109 Sy eee eee 4% Boston Cons Gas pret 6% %100 105! 2 Jan25) 10) gee ats Sant > ta on 
60 860 60's 60l2 *760 |*760 61 |*760 GE bane. wo 200 —o a Ltd_.No - BA — : By — ie ‘4 Sonal 29 «Der 

- 21. *11%) 13le 1*1 1310 | = ad f 9 re FOCI. | 2 ne 4 

Nt 91 ioe 2 al ge , 2 A Nec 24) *2 ~ Qt Ce East Boston Land_.....-. 10 14M ay 20 3\2 Jan . is Fs ol on —_— 
*3lo 4), *3lo 34g) #3 le 414) *3lg 414 *3le 414) *3le 4 a Eastern Manufacturing - - - os Ra —_ 7 es 2 — a p + sot Dee 
64 65 635%, 64 4 6314 6410) 64 64 65 65 64 64%, 820 Eastern pcs Inc... ee ze = 7 rr 2 ao Ss pad 461, Oct 
ee eg | “94 + Nesaaie be 92. 92. 29 ist pref. REE — 100 92 June25 991g Jan 9 89 Jan| 100. July 

t t } | 4 4 cf 2 ) z Z yA ma - — 4 r 2 : | ; 
on +4 ont = = + 21 21 *20\e0 21'ls = 100 Economy Grocery Stores... . 20 Mar3i' 26 Feb 6' 18 sr 2312 Sept 
; 5 5 s | 22412 225 | 22412 225 | = 3: : \2207 Jan15| 250 Febli|| 200 Jan| 213 May 
2% fy 99% 99 ‘ 22 le 22! 22412 22 337 Edison Electric Itlum__...100) 22° ‘ 
ae at * ype "4 | “14 araile * ws , oe ; s 100 Galveston-Houston Elec..100' 14 June 22 . Feb 25 17 Oct| 38 Jap 
; , ; : ; 2 n 2: dite Salata —— — 
ie ih eee ise ac] shi 66] “Se Baal “Se Eee eee! Sek beds] Sey Sena WN desl “WS See 
347, 347% 347 347%, «36 35 *34% 36 35 35 ; 1G § 341 - | 
= 2. : . eae 9814 100% 99 ; 101 99 10014) 99 99%) 3,924 Ghilette Safety Razor_.No of + tale 30 ar 2 — Pr ors Rt “iets Fn 
“10 101g) 1010's] 101044) 10, > ae 58 «58 320 lood Rabber” ” es an 58 "Age 16 | 68% Feb 4|| 52 May| 72 Oct 
Pe oe ae ae an eee ~.|internat Cement Corp-No par| 52 May 17| 684 Feb 9)| S2ig Jam) 80 Oct 
“@10 45) *.10 45) *.10 45) *.10 45) *.10 45) —--. a -|taternational Products_No par! 10 . 2) 25 Mar 24 95 Dee 2, = 
j ; Pe 5 |e 25 \|* 25 te 5 ER ee 30 1 9] . ! 
vapes = "sa" 25 ory se + oe 95 ) = sie 30 Kidder, Peab Accep A pret.100| 793 Aor ss 95% = HI = = ee 4 
ee er ma 3 iia: tn 25) Diasune 21 13ie Jan 18|| 1114 Aug| 13% Jap 
9! 93 10 10 *9le 10 — --- »| Loew's Theatres......-... f lo. 21) \| 
ote) nee a] Bh) O24] oe Sel a ge | Suc hbo Oma] fe S249) tne peoan| Shy S| 8S 
- 7 . , 19} oe Get Saat ee Me oe... a 
7 Mets OTe) Gea ioveclesios 107 bd 105 o #105 107 50 Mergenthaler Linotype.No par 104 June 2.4110 May 1 | 167 Jan) 197 Oct 
107 108 |*r105 . 10734 10734|*z105 107 7105 109 105 ) ) tT? ; Te ape 33l. i4teMay 26|| 7g Sept] 16% Jas 

* 12% 12 12% 12% 13le 13 13 13 14 13 1414) 3,415 Mexican Investment, Inc_- 0| 4 AD ol a* i ‘ 8714 Jan 9614 Nov 

*793lo 97 |*z- Q3\9/*z... 94 |*z... 94 |*z.__. 94 ale 9419) 10 New my Foe age prefs. -100 2 ce i. a qo8 } ] am soe ~~ 
* a%_| #2 Dig) *25—_ 2%| 2ie 25g] *25, 27 22| National Leather. .--...-- 8} a 
gua ao'| dary an] ar hal ie 24°] 2 27m “Bim eh) 4.s57/Noleon cHerman) Gorp---- 6] 16 Jan 8] a0une18| Um Deel 17° De 

35 35 * 35 5 * 35 50 eck 50>? ion BE ‘ 

= . oe ei6% o| 3 ra 1 4: | Do pref (tr etfs)... _- 100) 72May 19) 10% Jam 6|| 5% Apr, 12 Bept 

M4 O8le 98lg 99 9812 99 99 «60699 99 99 99 «8699 355 New England Pub Serv prior pf’ 96 Mar 2! 100 Jan pt enen eese! chse eens 

oe Both PY etd a) onk 28] fd BM] ona] ong mapgomm ene ge) 2 Mayall og Sandel ao” Bo] ae 

#121 f *12 15 *12 15 *12 15 *12 15. — os RT 5 Ms 4 

iia 11a%s 114 114 114 114%0] 114 11414) 114) 11414] 114) 114g 370| New Engl'd Telep & Teleg_100 _— Av i fs et 4 ° gent ise ee 
. *91% 93 *O1% _ *91% 93 *91%, 93 *91% 93 <==] ------ No Amer Util Ist pf full paid =. 4 “4 | s? Peeasll oe Moy a4 

19 19 *19 1973) *19 20 *19 20 *191, 197%] 19% 19% 1 s . = ae So a ‘aa js aa oil ss dan . 3. Dal Bite . 

B6le 261 3 36le 364 36%, 37 36\4 36le 36's 36's 054), Pacific Dwonccacseccoe 36 

ane 8 a gn oat “41 ‘| ---- <---| ----.|Plamt (Thos G). ist pret--"100| 40 Mar 25 684 Jan 12) 32, Aug) 75 Oot 

215% 15%] 15 15%|*z15 16 |*z15 16 |*15 16 | ---- --- 50| Reece Button Hole. _---- 10 5 Feb 8) ga sanis|| tes Aus) 18 Am 
*zllg 1%) *x1l¢ = =1%) *rilg =1%) Fzilg = 1%) Fz1N 1% i =<] =< | Reece Folding Mac ee 0 Zee 108° Pee itll oot -— 

103 10314] 103!s 10414] 1037, 104 104 «104 104 105 104 105 1,653 Swed-Amer Inv par pre ~o tea att 7 TY a? 20l| 1091. em beds = 
1121g 11219] 112g 112%9) 11212 112te] L12tg 112te) 112 112%) L122 112% 215 5\Swift & Co._........--..- os) bt Morsil 70 Jon ell 4510 Aol 78% 

*766 67 | 66 66 |*766 67 |*765 66 | 66 66 : 90/Torrington Co.--........ 7% See fo s° an oe 
11 il *10l, 11 1012 1012] 101g 1012] *10!s 1012] 10!2 10%2 370|Union Twist Drill.......- , oes aoe on on 40% Jule| be Seon 
48 48 477, 48 47 45 47%, 48le| 47!2 48')s 47\2 47% 1,787| United Shoe Mach Corp... 25) 4 _ a| = ene salt fiat ad om 

728 2814) 2812 28le/*z728 28lo] 28 284/*728 28ls} 28 30 187| Do pref___- aaaenneas, 25 May 19) as “Ent & 2 Sar] 134% Dee 
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Cor 6 Preferred. ....-- 25 + “anal os ‘on oo oo oe pty 10 2 |112 112 | 7801 110 —) a Feb 
pogh EL& ot gt 90 uy 24% 1 +4 = ¢ June -< ¢ Jan men a Utilities pf_10 - 51% - { 22% on i Poses = Sane 
j referred ) * 51 . ”) S 24'4 Apr 264 Jar llanapolis P & 0) 91 51 — a » 25 Is 
6%% a 50% &§ 10 9 pr 27 1 | Interstate & i ist pfd* 90 «| 6,430 ~ Mar 2 Jan 
04% preferred ) 44, 51% ) June oi Jan neo ate Power Cc pid v 91 ° 57 * 28'4 Js 
gO preferred - - ----100) 110% 10 6 106 ane 45 Jan + Feb one r Machine C » pres.® 9 | 152 90 Be 52'4 Sane 
Cons preferred... 0) 11226) 112 11034 $5) 103 Jan 57% Feb Retos Sukehb’d pid oe 94% 947) 50) 95 May 92 Mar 
ee ee Coal. 2100 12714| 127. 113 211 44 { Mar lil Mar K} one Switchb'd ae 100 100 B+ y 24 ¢ on 92 Junel 947% June 
und shermical Se -+<-- a7 Zi 2 97 ' Mar 4 June oe ydro-Elec pf 0 16 . Ol ae 24%4 Mi s June 
—s Tire & Rubber. -ee °° 40 a7 at 126 Jan : s+% June a, Util bo 100; 93! b+ 16% 145) 100% po 294 F eb 
Fide Roll Mill new stoc 7% 71Z 40 100 36 Mar ti Feb — Pia Cheese Co bref. .50 , z b34 93% = 16 Sane 101% June 
elity & Deposit aaa + 31. 1% oo he Fe = eel ‘up’helmer & Co(B 25|5934| 59% 50 = oa” — 2. 
-----50 12014" 120 314 200 0% Apr 0 June rye ys E pr lier Ine.5| 34 | 34 4 61% 935 HH Mar + Jan 
120% ou 30% Apr 7% June | Lit alle Ext Univ ( 1 = 100 34 3414] 935) 55 M ar) 51 Mar 
90 117'4 Mar gn ee Tree meio il) . .10 100 100 | 150, 2034 Jan 9034 Jan 
ar_i3 Fet MeCord Radi: a new 10 g 9% 10%] Ls 100 : star 35 Fet 
>» | Maytag Co ator Mig A.*| 39% 8 gi. | 530 0 ir} 100, Mi 
” 39 ; 38% anit R02 we May 14% _— 
20 20 anar s50| 36 Mar; 10 web 
‘ 20% 0) = May 42 eb 
20 Mar 93 Jan 
= Feb 
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‘on . 2 Sales Friday 
ast Teek's Range for Range Since Jan "eek 
ee ae — it Bry a 1. oe uu 7! Dna — Range Stnce Jan. 1. 
s “ks (Conc'uded) Par Price. Low. High. Shares L ; r ot. | 
soem Pree. ] LOw . __ Bm. Bonds— Price. Low. High. Week. Lew. High. 
a one Utilities *| 115 115 115% 3.188) 108 May) 134 Jan | Street Ry Bonds eceuten fil 
eferred. _- 100) 108 107 108 4 853| 97 Jan) 131i, Fe St : 58C-D’ 
: : 7 4 i% ! b StLé&: >» s 3 : 4 : 7 
Prior lien preferred. _ 100 115'4 116% 743° 106 Jan) 12 rob Duited mater 7 i 34 2 76 76 34600 7 oo i Ser 
Midland Steel Products. *) 43 2 «43 755| 41 Marl 4915 Fet gee tare yy tote eg == | ws Soe or oe 
Midland Util prior Hen 100) 102 100°; 104 1 ORS OK Mar 043 te rs 8 ctis of deposit 1934 76 "4 76'% 76%! 29,000 74 Jan 78\ Apr 
Preferred A 100 OG Os ag $0 I ur i 
Morgan Lithograph Co ‘ y if 57 4025 aoe +t — 4 ee eee 
1 ap ‘ fim 57% $025 42 Mar| 65 Ki i 4 st 58_192° ; 
Nat re wee alg goby - ae Se — i. Mar — : mn game Dist 5 a = 100 " 100 5 1,000, 99% Apr 1004 May 
- 3s ~ F 100 4 a4 4 120 aS Jar Ww Feb Wagner kl Mfg 7 ‘ vie ] “ = — 1.000) 103 Jane; it June 
ational Leather i” ) ) 457 ) “I piel n... 2 eT la 994 m4 SOO 99'¢ June! 101% Jan 
. / 2 2 i 2 la $ Ja = — = = . 
National Standard con ° 27 27 28 1.285 2 Ma 2% oo * No par value 
North American Car com. * 24 29 20 mM) , Mar — Rae eee 
Nor yaw’ til prin pref 100 194 44 10 3 Jar oO Jan Ci , * ; 
«1% preferred... 100 0214 94 fo) 91% May! 96 Mar ° incinnati and Pittsburgh Stock Exchanges.—For 
ate ; 7) 2 . 9 , » 2h '_ June 2% June : Ta@k’s ve) « x6 ; . ; ; ; 
ag eat Ree wi -- *| 21%} 19% 22 $.275| 19% June! 24 Feb sae week's record of transactions on the Cincinnati and 
: Ba 1 & © pref * 20 19', 20 40) 1‘ Mat ) P TTs ‘ tle J she . - Q-o7 
Pines Winterfront A r. 44 14 290 .. a = ‘ 4 . I tt burgh Stoc k Exc hanges see page 3567. 
—_ Sery of Nor Il * 137'4 140 152! 128 ena “0 oo. ——— ——— — 
ub Serv of Nor Il 100 138 139 119| 129% Apr| 139 Ju 
; ; ; 2 pri 139) «so Ju j 
piuyette 100 104'4 104 35, 100 5 Jan! 104 bane New York Curb Market. Below whe record of the 
7° preferred 100 115 5 2 n Tym transactions » Ne ‘ork C ark ; 
Quaker Oats pref 100 106 4 108 ; 12 10% Fel 10k : fale Ju 35, ' th Hee Tee, ae Gantt tie de aed ae 
Real Silk Hoslery Mills. 10| 40%) 40% 43 681| 31% June| 584 Jan sg viet oth inclusive, as compiled trom the official lists. 
eo Mot Qs ( ‘ ‘ ‘ . 7. AS , . 7 ' { ‘ ‘ y r ’ 
Ryan Car (The oe i ii "50 i ae o oo M ket i‘ aioe oe ace Sy Wat tleaptecnen the eaten 
eee SA 25 } y i, June 6 J: SiarKe SOC]E 1e 27 é t ; j iviti 
~~ hatred Klee A com. 2% 2314 25 425| 22 Apr 25 , jon sane er Boa st on June 27 1921 transferred its activities 
Southw Gas & 7 O” . . : = } et C ie WwW ildi Trini 
Standard c a & Rico et 50 yA 4 a re 93 Fs GS Mar P} j ie \ vet ; ; urb oO me Bee building os I rinity 
Stands Cit ele fy 73) 55 56 ) 54% June| 64 re ace, ane e s ‘jJati is , jesui ‘ 1@1 
Stewart Warner Speedom | fie] 3,38 4 tt] S44 Zane) 064 Feb Anca ree t ) 4. eran ion is now issuing an official sheet 
Swi t & Company 100) 113 112% 113 1062! 110 Apr) 117 Feb il } rins the aSIS of the compilations below. 
International 15} 18 17 19 4.867, 14% Apr) 22 Jan | _ ; 4 Frid kel 
mpson (JR 25; 45% 45) 47 6 140 42 . : _ ‘ _ ; : a riday Sales 
Union Carbide & Carbon *| 4 8% 851%| 3,335) 72% ian fi wa, - ah Week Ended June 86. Last |Week's Range| for Range Since Jan. 1. 
United Biseuit clase A__*| 43 42 43%| 1.475] 38 Marl 58'5 Ja Stock we | ee i ee. ee — 
United Iron Works vte 50) = 2 : w 75 «feel 8 de | ———— far Sve. ew. Heme, ios, | Se 
United Light & Power ee “om | Soden, a Oleoet es cciammmmenes Weazie 
pr 3 / a : ‘ Miscellaneous. 
Bw inew. ~ as es 3.850) 13%, Apr) 26 Feb | Ala Great South, com._.50) 116 | 109 116 900; 95 Mi 
B wt s 17 17 110/ 15 Apr) 31 Mar Preferred 50! 120 | 113 126 5 ea Mae ae 
rece hee Pall gee TR 85 = 87 287| 81% Mar, 92 Mar | Allied Packers, common__* 3 8 % oon ON aed os aes 
ere cl B wis *| 50 495 475| 42% Apr| 51 ret rior preferre 7 epee) Er - 200, 1% Apr) 3% Feb 
United Paper Board...100) 2334) 2314 23%) | 360) 22 ‘ Mier] 38 Mar Alpha Port! Cement tool iss | tas 188 100; 9% May) 29 Jan 
Salty 01 covets Bhd Pa 158 153 158! 3.570) 125 Mar) 161', Jan | Aluminum Co, com ° 74 73% 8 1 oes — — _ an 
. “atres Cone cl A 5} | 44 % 4 ] Apr 7 Jar Amal ar tg , \ * 41 os a — 
Vesta Battery Corp..--10 12 | 1196 12%| 710] 84 May| 25 Jan | AmerCyanarrid clase B.20|.... 3 es a Be ee ek Se 
ah — * g7 R% 9 00 = ie ay ee tee ~ 7 « -o- aid 30 ) 35)! Jan 47 feb 
Ward (Montgomery) & Co | re oO eee, Elec, com.-.*| 8634) S188 | 18,100| 64° Mar| 99% Jan 
Class A *| 110 «110! 2640) 107% d ferred.....---.-..*| 93%) 93% 93% 100, 9014 A 5 
, see | - ‘ 1% y 1 2 i - "! t if: é AS . : od core — 
Williams O11 O Mat com_*) 184) 18% 19%] 3.400) 14 ‘ Mas Ht y rod rey gy oe 55. -30 94) 9% 9% 200 9 May! 11% Jan 
be Mfg Corp..ccce« * K hy R! 100 7 ; Apr 10 Feb Pre ane riaaeheaes oo ip ise” 108 “aa ae eel See -— 
ylow ee i - e - 4 “Te jWeesccoeeoo —— dat oS © e 
Wrigley Jr...... *| 63 | 52% 54 985; 49 Apr) 55 Jan ] Amer Pow & Lt laa | _ se 25; 105 9=Mar) 115 Jan 
Yates Machines part pfd_* 28 28 28! 1.245) 26 Mar| 32 Feb 3 > cS ere pret 100; 94 | 93% 94 380; 92 Apr) 6 Jan 
YellowTr & Coach Mfg B10 24 24 5! 2) Ma} 2% Fi b roomed ; vedi ER Mad uae tip 90% 96 110) 89 Mar, 96 June 
‘ ‘ , v4 ay 34 re , ay > 4 y 2( r 7 ; 
_ Preferred. - «~~ «=. 100] 997%) D975 WAT 20; 91 Apr 100 June Amer Rood Mi on *“ié0 ” — 600) 20 June) 35% Jan 
Yellow Cab Co Ine (Chie) *| 44'%)) 43'9 45 1,182} 42% Mar 50%, Feb | Amer Rolling st evel 100 108) 108 M4 “0 : — Sader y= 
| ‘ ) Mii y oo- +] ° 0 106 Je 
Bonds Amer Sum Tob (new co ; ee _ 
Chicago City Ry 5s 10927) 73 73 74 SH OM 7 hagas «Daehn, sit. ae bs + | 25 
; ; 2 2%, > “6 ) 67 Mi - 7 ay ae ; > an 5 Apr 2: une 
Chic City & Con Rys 5s ‘27 | 47 s 47 2000 47), a =: 4 — - ¥ ; uperpow Corp, A bas 2544 26 200, 19% bane 3714 —_ 
Chicago Rys 58 1927|...---| 72% 72%) 2,000; 67 Apr| 82. Jan Prior - ferred ds 24 os Se +t 5,400; 21%, Mar 39 Jan 
fe Haale 4 1en7 ; i 4 | ane 44 bey 4 Paccv = . —_ rrec 25 24% 24 “ 2 200 23 Mar 26% Feb 
- is Series . 1927 29% 30 13.000 20% June 1) Jan Am ach sme _ f ee "352 ’ ;s os ae wed — 
ommonw Edison 5s. _1943 104% 104 2.000) 100 Mar 1045 Sune ‘on : read pipe Pr hie R44, 3% 100 3% May 4 Jan 
HousG G Cosf26'48 1931 O%', OS 14:000| 95', Apri 99 Feb | As aneas Lt & Fow pret In a---| 96% 101 | 20; 94 Apr; 101 June 
Metr W Side Bl Ist 45.1938 74‘, 74 [al ee el en ee ee eo | ie 30%| 1,600) 25% Mar) 35% Jan 
Motor Dis« ount Ine : sib ean Atlantic Fruit & Sugar . 1% ] % 5 400 BAK Jan 2! ; Feb 
7 ‘ ‘ ‘ asP “ ‘eo > * 7 1 Ste eA 
6 4 1926-20 100-100 2.0001 98% May| 100 ae _ } ortiand Cement ac ---- 44 » 44 Ve 100, 44% June) 557, Mar 
a _. 1927 99', 9 $.000) 9 June a0 fein Au urn Auton obile, com25 50 50 50 100, 41', Mar 73 Mar 
Northwestern Elev 58.1941] 837% R41, 4! 40001 80 Jani &4' June sancitaly Corp 25) @9A| I5% 19 700) «78% June| 79 June 
Old Dom lst5s; BA 1951 4 oo) 12.000 a4 May 9 Sune a averboard Cos, pref - 100 = 8 100 34 Mar 397% Feb 
Swift & Co Ist sfe 5s 1944 100', 1004, 1000! 99% Jan! loo% lan Bigelow Hartf Carpet com . 83 83 100, 82'4 May| 9844 Jan 
YellowM fzAceSC6 48 1934 ; 100-100 2.000) 100) June: 100 ; Jun Ser tia) oe is” 30° meer tant won| es 
‘ : A , sliss (EW) & Co *).. Is 20 700\" 164, May 997 come 
*No par value. Bohack (H ©) Co 150) «150 10 150.” June| 150 one 
Borden Company 50 95! 96% 500 Olu. M: 4 . ‘ 
St. Louis S *k Exchz > ; Bradley Fireproof Prod_.1, 67e 57¢. 75¢. 38,400 +s May oa oo 
. uls toc xchange. — Record of transactions | Bridgeport Machine com_* 7 7 ‘100, "6 June 4h: ion 
P a ‘ . d- ; : . 5% hi< Jan 
at St. Louis Stock Exchange June 19 to June 25, both a me micas’ 17 168 tT 200 33% May) 574 San 
aN ; «); ass Boo. ° ; 4 17h 600| 14% Mé 3: 
inclusive, compiled from offieial sales lists: Brillo Mfg, com...----- rca 8% 8h 400 64 "Agr “9! Rn 
OT LE Ae sa — Amer Tob ord bear £1 --- 22% 22% 3,000! 12214 June 31 4; cane 
aa er ee yn City R 71 71 71 = . 3 
— — eee , ge ange ta ‘A\ as . 035 3 “ a May 9% Feb 
a it po ih Range for Range Since Jan. 1. Buff Bia rt & Kk Pow, com_* “27 ? “28% 900 '23 May “3s en 
. Sale of Price Week Burro wh A iMa 1 10¢ Ot O51, - 4 
Stocks Par.' Price. |Lou High. Shares Low. High By Prod ¢ rata a +4 102 %4 +f ~ ty Fe 107 Feb 
; P De Ue” x 2 June, 110 June 
Banks c ‘ Drs ayo ase cease 50a + » 4 “4 ; 1500 51% June; 5414 June 
Ot 2 100 _ ‘a8 P : ‘an ry Ginger Ale ‘ é 4 50% 51% 3,500 40\, Jan 5244 June 
rirst National Bank 100 232 234 25 ho — aaa ‘ op pd ite & wow F. Com. 25 78 Rs. + . 4 600 l June 2% Mar 
Nat Bank of Commerce 100, 162. | 162 163 @| 158 Jan| 171 Feb | Central Aguime# "pola.-. i Bi =. er 
55 Ji 7 b ‘entral Aguirre Sugar mw 2 <0 78% June 95 Feb 
Trust Companics oe *teel common 100 es . 69 F 200 60 Mar 7414 Jan 
Mercantile Trust 100 416 416 5 410 Jan 425 Mar | ¢ hic treed MCAS | 44 . 43 . 44 ; 1 oan te May 27 Jan 
St Louis Union Trust. .100 316 «316 2 316 June 323 1 eb ( lass FE . ne : =A) 27 M4 27} 300 35 oa eo 
ass Ba... - - ‘ ee Slee : “0% pr) 27% June 
Street Railway incinnati Car Co, w i * + rt . af 100 15 June 21 ” June 
Jnited Railways common 10¢ lOc 10 5c : aa 4 514 5% + 1600 I pa =e 
St L Pub Serv 36 paid 16% 47 eas a Pw yy mt oes SS 100 85% 85% SiN 1.600 &2 Apr RA i June 
Full paid . 16 17 200 16 June) IS May Preferred Bis {ae ioo % 1% ‘to 7 ba so 
eee | ti ; ar| 76 Js 
EOE Cohn-Hall Marx Co-....* 25, ee 33% Jan 
olombian Syndicate o% OM O16 200 2 Mar 31 Jan 
Amer Credit Indemnity. 25 Bila § Comwealth- Edison Co 100 ---- 144 144% 30) 137 Mar 4% Jui 
y.2! F 514 i 49 M: ne " ‘ é “ Tv; ar 1443 June 
ee a . i414 10) 14 | 14 FR a re ees) Se ae | tee 
Ber <nyener 6 fompany *| 59%) 59% 60 75| 56 May 66 Mar Pr vn eg , 87 ly 86 le 4 1 “38 Mar) 42% Jan 
oyd-Welsh Shoe < 4014| 39 1 1.720 + earl 46 = - a 100, A ~ee So l 300, 2 Mar) 88s Jan 
a tll Shoe em seal oon a 108 — wre 4 see ‘ + ) s Warrant@..ccccc * Hts, 49 5 55% 1,950 30', Mar 76 Feb 
ets Okes eeacnea--tas og 108 90) 107% Jan) 111 Jan Con Gas ELAP Balt com*| 50%) 50 51%) 2.300) 449, Jan) 58 Feb 
Bb 1, Bruce common + 40 40 s2 40 . June’ 5 Tt; Js 4 . Laundries, w | “| wens oe 25%| 9.400) 22 Mar, 28% Feb 
Preferred 100 a9 99 80 09% an ontinental Baking, comA* Hh 2 HH +t i ao 65 Mar) 121', Feb 
Ely & Walker DG Ist pf 100 108 T 5 7 = pg te : ; ‘ 2 2 B00 ; Pee 30% 
: DG it Os 53) 10744 2! 2.5 o Soe ae” aoe 
Fulton Iron Works pref 100 90 90 eon oe 2 — = Apr : s prefs rred. SS 2 "4 90 % 92% 2,500 86'5 Mar! 101 Feb 
Hamilton-Brown Shoe_.25| 45 45 45 “On 4 3 irae +4 Jan | ¢ ‘ontinental Tobacco....* 19% 1s ‘ 19 Mg 1,300 li May 20% June 
Huttig S & D common ° 31 3114 rr 31 pond rr Jan ( ‘ourtaulds sere rs ee 33% 35 4 3,100 201, May 3514 June 
Hydraul Press Brick pref100 85 85 105, 85 June! 97 Feb | Cuban Tobacco vt ¢ A a1 i. 100; 491, May) 64 Jan 
Indep Packing com . 25 25 175 25 yA af 5 Jan | Curtiss Aeropl & M, com_* 16 s 17% 500 15%. May 23% Jan 
International © pets gt sho 180 ao 1 — 74 pe De Forest Radio Corp . ‘ l 5le 2 10,900 Sie June 10‘, Jan 
' Preferred 100) 107 107 107 62,107 June! 1112 — ew aig cp ea ss a: 100; 80 June} 80 June 
Mo Ills § oe +4 10 30 June) 45— tom mol ~ A with “ ! 20. 204 
Mo-Ills Stores pref 100 104 104 i 4 tr my ass A with purch warr® = = “| 19% May) 25% Jan 
Mo Portland Cement 25 5Sky 55 55le os = i — = Feb Dixon (Jos) Crucible 100) 1 40 1394 140 30 130 Mar) 159 Jan 
National Candy com__100! 79 79 79 25| 70 ‘ane 99 Jan | Doehler Die-Casting «| 14ié) 14% 14% 700, 11% May! 18 Jan 
Pedigo-Webber Shoe * 2916 3] 125 2S “a t r 92 Feb | Dominion Stores, Ltd ‘ . 61 61 50 57 May 67% Jan 
Planters Realty pref 100 941, O41¢ 31 o4 : rs at 4 Jan | Dresdner Bank, Amer shs 108% 111% 75, 101 May! 111% June 
Polar Wavel& F“A".__* 32 32 3242 om 7 2 + ee 4 ¢ June | Dubilier Cond & Rad . 6. 6 6 300 4\4 Apr 11 Jan 
Rice-Stix Dry Gdscom__.*| 21% 21% 22 593) 21% May 37%4 Feb | Durant Motors, Inc . 4% 4% 4% S00 34 May! 13% Jan 
Scruges-V-B D G com_100\ 24 24 49-24% 295, 24 June| 30 Feb | Duz Co, class A : 12%9 l2% 200 10 May) 21. Feb 
Securities Inv common. -_.* 41 41 10° 40 Apr 45 . ~ m lane ot Ee $3 3 34” 200 2” wm 37 i 
Sheffield Steel common... _* 24% 26% 325; 2 M oa ao 1 ; iar | Eitingon Schild Co., com_* " 33 4 os ae 33 Mar) 37% Jan 
Sieloff Packing common__* 19 19 25 18 Mi: A ose Jan Elec Bond & Share. pf. _ 100 108 4 107% 108 ¥4 430 1047. Jan) 1084 June 
Skouras Bros “A”. “* 50% 50 50% 420 40° red - _ Elec Bond & Share Secur_* 694, 69 : 71%) 12,700 56% Mar SA Jan 
Southern Acid & Sulcom_* 42% 42% 43 390 12%, June 52 Feb se ig ot emg obs ty ‘ . * ‘ on “sn met 16° i 
Southw Bell Tell pret. 100| 113%¢| 113% 114% oe 112% i san ‘ P ‘ , Electric Railway Securs * oo OM 100 4% Jan 10 Jan 
Stix, Baer & Fuller healed 20 30 15| 29 4 earl as 4 — Empire Power Corp “ 27 30 (00 «21 May! 32 Feb 
Wagner Electric common_*) -- 20 2014 28° 20 June 34 y mm En portum < orp = iy of “4 37 < 100, 26%, May| 39 Jan 
Wagner Elec Corp pref. 100)- 67 «67 sae] 66% MMasl 88 Sen) ee re crete oa) aS sence] “*oe) 32% Aoel 30% Zan 
Wm Walker common....*| 49 | 48!¢ 48! 250, 40 An: a Pref allot etfs (70% pd 104% 104% 200| 95%, Mar) 104% Feb 
) ‘ Apr, 49% Aine Preferred 7‘ *|. 93% 93% 1,400 &6 Apr! 94\% June 
—_ | Estey-W elte Corp class A_* ‘ 27 273 | ' ‘ < 
oumttns & Zine | 23 14) 2314 24 | 140' 23 May 2 Fageol Motors ( ‘0 oom 10 4 4 454 ] 100 x Sens 10} —- 
2 2: May 28 Mar Fajardo Sugar. 100 137 136 66137% 160 124% Apr 169 : Feb 
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Friday Sales 
Last |Week's Range| for R \Friday)S—~=—<“—t~stsé‘ S:*« SWS] 
ange Since Jan. 1 rweay | Sales 
. Sale of Prices. 4 : 7eek’ 
Secs Caen Peli a eee Last |Week's Range for Range Since Jan. 1. 
ene ARE oh .| Shares Low. High. Stocks (Continued) P Sale | of Prices. | Week. 
Fall River Elec Light arr eee - \ ar| Price.|Low. High.'Shares. Low. High 
Federal Motor Truck 10 4614 -_* 47 - 300 41% June} 4615 June | Sou Cities Util, pref___100 3 ; 
Federated Metals... J 1 > 5 he 900 32 Mar| 49 June | Southern G & P Class A__*]_____- 4 4 50! 88 Junel 88 June 
i io Curme Shoe St A]____- 3914 39%) 1 oon 4 ane = Jan | Southern Ice & UtilclA__*] 26. | 26 = Me oo > 25 2 oe 
‘iim Inspection Machine _* , "5 ; 394 June} 39% June | S’eastern Pr & om a7 97 = 200; 24 May; 32 
Firestone T & R, 7% pf 100 oo” eet PB . 4 ld 3%, May 7% Jan |  Partic + Re adhe em Eg 4 a 2736 2834) 9,700) 2143 Mar; 4634 ‘ 
Ford Motor Co of Can_1¢ ~~ | Ser 260 1744 May! 100 Jan Warrant 65%) 6o 65% 800} 59 Marl 66! 
eden ite. Geen A an . 100 1s 175 495 1,050) 440 Apri 655 Mar oF onan To atk - 9% 9% 9%! 1,800] 7 Mar 153 ro 
rm . lass * > i7 7 ke . wae! de t 7 preferrec 46 . "7 1 whe o% ‘eb 
Fo indation Co r) 1i 3 3.800 13'4 Mar 20 Jan Southwest Bell Tel pref an --- ike rds, 200 96% Aprl 100% June 
_ Foreign shares class A __* 18% 183 1) »( . Sparks-Withington Co —- rt 10] 111% Jan} 115% June 
Fox Theatres, class A.com*| 24% 4 te rth; on 1S May] 455 Jan | Stand Motor Construc_100]_____- . 14% 200; 10 May) 28!'¢ Jan 
Freed-Eisemann Radio * 51 44, lle > aaa 19: Marl 348, Jan | Stand Publishing class A 25 "133 +4 a +4) 100 1% June 2% Mar 
Freshman (Chas) C 22 1, at make 4100 3'y Mar 8 = 25] 13%] 12% 16%] 5,200] 12! 1 
Garies ; 1 (Cha : Co . 23% 22% 25%) 7.900] 17% J . Jan | Standard ‘Tank Car. «om_* 9% 9%, 10 1600 2'¢ June] 19% June 
marand Steamship ; | 7T6%e 76 We : 7 Jani <S% Apr New pre‘erred ; ry a UU 6'o Apri 144 Jan 
— ~eaeeag class A _* 54 53. 54% ‘ pa 14 a s Jan | Stromberg-Carls Tel 4 * oH zs on 450 Junel 61 le Jan 
’ ass B ‘ 61 ‘ a4 4 ’ . pr “4 Jan ~troock (3) & C oe : aed Sd ‘ 28 Mar 38 
General Fireproofing, com* bi 49 ; Pts, 8.100 st, Mar 17% Jan Stutz Motor Car * +t 40 4214 800 39 Apr 45% aed 
Gen Pub Serv,7 pref. __* : = Al 300) 44 Mar] 57 Jan | Sullivan Machinery *. 24% 31% | 10,100] 19% Mar] 37% 
Gillette Safety Razor 7 so 105 105 25 on May 106 Feb Supert , a unery ad & 54% 54% 25 541 Nn tr 7 rt +: Jan 
Gillican-Chipies y . : 19 98 100%} 13.600) 89 Mar] 114 . Feb | Sw fe te Co ° 2 150 $152 50 132 , ae a 6 June 
Glen Alden ‘Cos ‘ = = 30 30% 200) 30 Sumel 48 June pte é 0 100} _- 112% 113 2001 1 - é V2 June 
Goodyear T +. 163%] 16244 164 1,200) 138 Jan} 171 Mas ey International 10) 18% 17% 195 4,700 +f a pe a oo 
> 7 ire & R,coml0o0 36 34! 38% >= 3 a” age "a ay Tampa Electric new 1¢ 513 aa ae e* @ May] 22! Jan 
Grand (F W) 5-10-25¢e St 2 . ¢ 38%] 25.300) 28 May m4) Mar | Th ; J WO} 51% 49 51% 1,200] 48 : os 73 a 
. was ; Zoe St_* 61% 65 > r Ne - , 1ompson( RE) Radio vte * 1 ‘ "2 June 67 May 
"Gane ty hg Tea (Md a — « lar So Jan | Timken- Detroit Axle ‘10 : 4 4, yo a oo on Jan 
rp s yre | 171 1° Tobacco Pre > mf =23 : . ® R7 M: 4 
Cistonen nad & Can os =| 117% 117% 10} 116 June} 117 Feb hey hc ag to orp__* 4 3% 4 1100 he be on Bie Jan 
Habirshaw Cable & Wire * rabes mat a 2,500 1 Apr 7 Jan | Trans pty aren Sore. --* 38 38% 300] 29 i tom 4 % Jan 
Happiness Candy St. : ; 12% 12% 300] 10', Apr 1: oo - “ “y 4 Day Pict Se reen : Jan Oo June 
: 8 Candy St, ¢ . 6 The 33 7 1 ‘ : = a commot 4 7 6 
- Founders shares ‘| ta + : — 6% on 81; Jan | Trumbull euenen...- < ite me, iid 1 oe 6% June] 14 po 

avana Elec & Utilvte s a” COO o's June 7% Jan | Truscon Steel - A au % oe R7 Jan 13% + 
He man (Richard 2S 31% 700 28 June 44 Jan | Tubize artif Silk class B 10 o—" =" R te 400 22 : Mar 30% = 
i hod “—_ enone ,.° | 32 3244 600 0 Mar - a a - Sol Lamp Wks,com_* 8 "g . oan 161 ane 240 Jan 

yden remical... * | 1} 11 ‘ - ‘ ed ass A * ‘ ps 74 Mar] 10‘ Jan 
Hires (Chas) E ¢ . . ed I June - Jan | United Ar T ” 18% 19 600) 17% May . 

—. . - CO | ; oo € rtists Theatre Cire (4 May 19 June 

Class A. com *| 23%) 23 23! 300) 23 Allot etfs for com & pf stk{ 100 100) =o 5 
Hollander (H) & Son, com*}| 25 | 27% 28 ; 100! 27 rum 26 Jan | United Biscuit. class A | 44 42% "a4 — 100 June] 101 June 
— -» Hardart, com. “| 64 | 53 54 800] 41 : sane 36%, Jan] Class B 161 9 ; 16 1 oF oa 42', June] 44 May 

referred } - ~s pid : if 624 Jan | United Flee Cos : ~ 2 7s S278 27,5800 oO June se a 
Imp Tob of GB & irel £1 1 4 115 20] 105 Apr| 116 5 done | rokeed ee ame soe vtc* 31 33 300] 23 Mar * M4 es 
Industrial R: “ls "s | = =o 200] 24 Feb] 283% June | United Lt & Peon 50] 108'%4| 108% 112 | 13,400] 84 Ms ; 
fat “ oe ge class A 944) 9% 10% 2 400} a hate + 4 _ nited Lt & P com A new * 16% 15 163 56-700 133 aoe 144% Jan 

one Ine rs shs po | 5 — . in Tnited P Sharing 4 . Breate 2% May 2 ¥ 
Internat Util, class A < \ 31 13 34 300 1 ve S's Jan | U caine oteaae p ‘ 158 i. 100] 9% June 1434 on 

7 - “ 4 < 3 n« ae © he « » « A6 ; Or 

Class B “1 5% 4 5%) 1.400 Mar] 39 Jan | US Light & Heat com. .10 tient) 60) 125° Marl 158 Jan 
Johns-Manville, Ine “2 139 | 140%) 1375 me » Marl 9% Jan Preferred iol. ne 4 17% 2001 16 Marl 25% Apr 
memes Switchboard & x fies ” Mary 159 Jan | U 5 Stores Corp, class A. , ; ! { : 14 ’ ia 554 Mar 7% May 

Supply . } . . "la : : ( 97 ‘ 
saeeanens sotether - 4g 16 16% 100 16). June 17 Jan Yeisen? . : 4 4 500 ‘ Po H _ 
anctat ar wanes tas ae 35¢ Se 16 500 wee Apr] 50e June aa teeny these ona : ee 30 M4 344%) 2,600) 297% Apr] 41 veb 
Land Co of Florida’ ° . 4 : 00; 16 May] 207% , Sace Coen & 15 700 , 

I cnhever He te vay 25% 26% 300} 21 Mar 17 rs : ' ‘Opa Share Corp 4 9 10 600 M7 May +f Ae 
~~ ding Corp . is Jar ytion warrants 25 93 ‘ e NEB) ¢ Feb 

Class A.. 1 35u : - Van Camp Packing F F on a2 27 300 2 June 6 Fet 

Class A stamped Hy 36 4 200) 24 Apr} 361¢ June | Victor re k ae “—~ _ 50} 25% 25% 2 1,200; 2034 Apr} 38 N ~ 

ped. phy yl 300) : alk Maching _100 823 = Mar 
Lehigh Coal & Naviz'! P Fis 1 “4 30 8 Apr S\, Apr Werner une Piatunes. tar * 27 $34 500); 68 Apr] 96% Jan 
Lehigh Power Securities } 44 300] 103 Mar] 120:, Feb | Warner Quinlan Co ns \ wad oni one =. 10 8 Junel 144% Jan 

New Cons “ae ‘ . : “a ‘ ste ~ oo 254 2634 28% 5,600} 2316 Me ‘ > -- 
Lehigh V amo =f 15%) 14% 15%] 15,800] 10 Mar] 22 Jar We son OS) & Enews. pf 93% 93% 100} 92! ian oo75 come 
Lehigh Val Ce pee a 3.50 433 “4 so 950) &8O Mar 89 ome pe ry a Supply part ¥2'y Jun a4 June 

i x *tfs “ 3h » . ‘ * re 7 ‘ or ‘ 

Libby, McNeill & I A at 7 2 42 4 $44] 14,800 36'4 Mar 45'4 June wrnekeen ago = * 25% 5% 300 22 Marl 28 Jan 
. ew Owens Bheert — de +4 .; 19 rY SM 100 : 7 ‘4 Mar 9% Feb W ont ype aR a b a A 46 46 4 225 45% June 53 June 
Manhattan Rubber M fg... 41 ‘tt 7 7 a 219 Jan Western Power oret. 2 100 95 93 rt ot re - June 
Marconi Wi ( ‘ .. une] 41 June | White Sewi an rt ed . 91'4 Mar] 99 
Stumeend wer aby anada_1]-- yw 1 300) S2c May 11 i he Se wing Mach pref_*]-- 47% 48 1.000] 38 t Mar aaa —- 
Metiall Core mal ondon£} hy 5% 200 5, Mar ace am fhe ve papers ement _10 6 6 6 200 6 May ae ty — 

i ration 6 6 ( a7 - a ‘ates Ar ach, part pref* 28 28 . : 3% Jan 
McCord Rad & Mfg, vtc.*}| 2!)%4) 21% 22 200 + = - _ June | Yellow Taxi Corp, N Y_-* 15%] 15% 16 a 28 June} 28 = June 
Menge! Company... . .100 35 | 38 = 38 200] 34 Apr a” i . a a 
Mesabi Ir ; = - Ap 2 Ji 
Middle West Util eon i state sine ' poe ad ‘ be ms 2 oa Tampa Ph cm nay 14 14 300] 1 

> *n stor " b oO” ’ 7'y May] 135 - K 314 May . 1 

ae chee n stor k 100 = 115 116 1.000 OK pred - Jan , ; 2 May 16 May 
sp preterred (7%)... -100 io7%| 107% 107%| 100] 97 Jan] I11'4 Feb a See oS 
‘ “ Dil diy diy aie-ien * 22% 22 ) 2 7 . s aries. 

Miller Rubber. pre Hi s 400} 214, May| 25%, Mar | Anglo-Amer Oil (v 
Mohawk & tud Pow aaa 24} 34 = 20] 95 = June] 103 Feb Non ma Dons i = rs 7a 15%) 1,200] 16% May! 1934 Jas 
Mohawk Valley (« a ty 3 24%) 2.400) 20%, Mar] 28% Feb Buckeye Pipe I il e 50) 514 17% 17% 100} 164, Mar] 18% Jan 
Moore Drop Senne.cien 4’ sis 50% +. 4 1.000 30 Mar] 37% Jan | Chesebrough Mty 25 ihe 71 - fy 100 49 May] 59', Jan 
+ ye Service Corp eo} 12%] 1 % 13 * 1 200 12 + ne 4 Jan | Continental Ollv te 10 22 20% bo ‘ 38 300 19% tou oo oo 
Nat Casket, new com «| 54% 4% = 43 a 2'2 Mar) 1% Mar | Crescent Pipe Line 25 “ie eee pr} 25% Jan 
Nat Elec Power, class A__*}] 21% fo : + 9 50] 49% June] 5844 Jan | Cumberland Pipe | ine. i00 Re + a0 13% Apr) 16 Feb 
+ eal month i 6} 2.100} 15% Mar] 26! . mapake BD ‘ 9 109% 50} 108 May} 1: 
Nar Power & Light, pref. .* 101%} 100% 101% 6251 97 +p 26%5 Jan Eureka Pipe Line 100 54% «55 1001 47% M y} 137) Jan 
Sieben eta) 3] tas) a Mee eh) he i | a es BL ee) = 
.] ‘lass ® l ‘ 7 = ° ar - z NeW ete ‘ 7 4 
Nat Sener theta Pe 1% a ‘ ay 700] 10 Mar| 14% Sane Old Braet 190 +f o 20; 70 May) 85 , Ape 
Nebraska Power, pret. too} 106. | 106 106 So] 102 Mar} 12914 June | Humble Oil & Refining. .25| 64%] 64 ts, a es i Re 
Nelson (Herman) Co "1 28%) 27% 29%| 2 eal ts June} 106 June | Iilinois Pipe Line iool 134 | 132 134 ae 6 a oe on 
Neptune Meter, class A__* 24% 24 + 24 + 1: 4 ) 19 % Marl 720% June | Imperial Oil (Can) *| 352 351 36 L . D 131 , June] 14444 Apr 
Nevada Calif Elec. coms 148 25% Hh can 23% June] 25%5 Jan Indiana Pipe Line 50 66% 66 4 67 ‘4 a> 324 May| 38% Jan 
New Mex & Ariz Land 1) i341 114% satel 5.7 184 Marl 44%) Jan National Transit 12.501 15%] 14% 153 2.% O68 Jan} 70 Mar 
New Orl Great Nor RR.100] 15%) 15% 16 " * 300 9%, Aprl i4t¢ June | New York Transit 484] 48% 48% 130 + ‘a June} 20% Jan 
N Y Merchandise Co * 20 20 } 14'4 Fel 4 Feb Northern Pipe Line 100 74 74 . : 39 Feb] 5144 Mar 
N ¥ Telep, 61‘ t OO] 16! Marl 26 Feb | Ohio Oil 251 Go| 67% 6 “ 100] 70% Jan| 80% Feb 
N hs 64% pref. 100 --| 112% 113% 175] 110% Apr e P ~y . ---25) 6OK%) 67% 60% 4,300] 57% June 4 
Northeast Power, com isk] 18% 19%] 9,200 o% pr} 115% June enn Mex Fuel .--25 | 20% 21 3001 15 67% Jan 
Nor Ind Pub Serv. pref10ol--- 102%, 102%) A 17'4 Ma 36). Jan | Prairie Oil & Gas 25| 54 54 54% fs 5 Mar) 23 Jan 
N » > : 4 4 : Ww} 102*%, Jure » . > » Pine spray, o o4 ot” 5,800] 48 Mar sO Le , 
Northern Ohio Power Co * 13 13 13% rm 102%. June Prairie Pipe Line 100 12! 126 4 60'¢ Feb 
Nor States P Cc as 3 3% 900 11 Mar] 26! Jan | Solar Refinir : 5% 126 500] 1224 Mar! 127'4 Mar 

. : rp, com.100 106 = 108 2.3001 of Ma: le . 1g . - 100} 190%] 188 191 150) 184'4 June! 21: » 

Preferred. ....-.. 100, 102%] 102% 1028 fa ere "oe 136'5 Jan | South Penn Oil 25 34% 37 1.9001 34% une) 212 Jan 
Ovington Bros partic pref. * 10% 10 %G 400 > » Apr! 102% June | 50 West Pa Pipe Lites. 100 50 51 "200 49 . cae 50 Jan 
Pacific Steel Boiler. .....* 12% 12 125 700) 11 . June 11 June | Standard Oil (Indiana)..25) 64% 64% 64%] 14,900 61 4 ™ sy, Mar 
Pender (David) Grocery B* an 28 ‘ 500) , Aprl 16% Feb | Standard Oil (Kansas)..25] 25% 25% 26% $'s00 G1 % Mar 70% Jan 
Penn Ohio Secur Corp. __* 8 7% a A 000 = Apr) 367% Feb | Standard Oil (Ky) ------25] 120 120 " 121% 1,100 108 7 po 36% Jan 
Penn Pow & Light. vref__*|- 107% 107% ’ “ 6% May St. June | Standard Oil (Neb) new_25 49 47 49° 1'4 , Mar) 134% Jan 
Pennsylvania Salt Mfg 50} 74 73 73 . — 194' Jan] 107% June Standard Oil of N Y 251 33%1 32 34% 101 bee 42 Apr) 51% May 
Penn Water & Power. _ 100 143% 1473 25 73, Same, 7S dune | Saeed Ol 5) 33%) 32 34*| 54,000] 3055 May] 34°° June 
Peoples Drug Stores . hie 26 y 2 3 hs Mar) 174 Jan | Standard Oil (O) com _ 100) 304 301 = 3 . 30% May| 34 June 
Phelps Dodge Corp 100 124%, 124% 300 20 Marl 34'5 Mar Preferred 100 118% SH rr 292!4 May| 362 Jan 
Phila Electric. com rf isi] 4s m 1S8% . i 120 Jan| 139 Apr | Swan & Finch 100 ae “%4 }, 116% Feb; 120 May 
Pick (Albe 4 49% 200] 40 Marl 67 an | Vaet 4 17% 100] 1544 Mar] 23 

Ibert) Barth & Co ne Jan acuum Oil 25) 102%] 101% 103%] 4,000) 94} ‘ Jan 

Common vot trust ctf _1 12% 11% 12! 4.0001 10 3M” , 944, Mar!) 109% Jan 
Pie Bakeries . ; 77 - 4,1 ' Apr uy. » c » " 
deena heated os clA ais fi, 47% 300 4°, Pi a 47 ‘ — | sites On a eee 1 10 if 1 3 

; 8 metlage | . ‘ ° . c ye Oc 3, 5e , . 

Meter Co. , 7 21 _ : | | Amer Contr Oil Fields...5] 1 " +? 12 yoo oe May] 12c¢ June 
Pitts & L ERR, con “1 144 ‘ 149 + _ 4 Apr) S\% Feb | Amer Maracaibo Co _* 6% 6% 6% $1100 f June 6% Feb 
Portiand Electric Pow _100 P 4 4! 0 Mar! 162% Jan Arkansas Natural Gas. _10 t 53 ‘¢ ‘ 4 Mar 14% Jan 

Monae i MH 37% 200 4) “epee ) o™% 6 900 5% J > * 

Pratt & Lambert, Inc ‘ 55% 56 ol F Mis ‘at is Jur Atlantic Lobos Oil com. _* 13 1% 400 : “4 une 6% Jan 
Procter & Gamble, com _20 156 158! 1 Pre BS ol Preterres ‘ 3% 3% eool 300 May rts: Pon 
Pry-pby lac-tieBr penton 7 55 % i 2 anl 1€3 I: Barnsdall ¢ ‘ ‘ 3% May 4 Fet 
Puset Sound ~ty . — 100 33 os ’ -# ' a 42 Fet 17 on Stk ear Wi te rloo w ar) &2 &5 10 ) ' : 
Purity Bakeries. class A 2 4) 41 42 ° ana 2% June) 66 jan | Beacon Oil Co com i7% 16% + 11,406 82 June} 125 May 

Class B ; 345] 3315 34! soo, 350 Mar] 42) Jan | & ardinal Petroleum ¢ orpio 3c 500 2'200 a3 4 Mar) 19% Jan 

Preferred. .... teow 7 Os . 12% 24 Mar 4 Jan Carib Syndicate 15 15 16% 13.1 = June 3'\4 Feb 
Pyrene Manulu uring. 10] 1 113 100 ‘- Mar) 99 June Consol Royalties 1 7) ‘ 9% 9% ; "800 4a, Mar) 22% Feb 
Rand-Kardex {su new. wi 3s 13% s 104 P oa 1’, Mar 11%. Apr Creole Syndicate * 13 1244 1: ‘ 4 S$ Mar] 10% Feb 

- MT 99 a |) 34 Apr c ‘ent Pet ‘ 2% 13 800} 10 Marl 15! ; 
Realty Associates. com | 220 220) 23 401 99 I 4s Jan rown Cent Petrol Corp. _* 2% 3 3,800 1} N wae Jan 
Rem Noisel Typew comaA ; 34% 100 yo June} 24 ) june | Derby Oil & Ref com * 3 3 4 1 000 : ‘ eee 7% Jan 

Preferred class A Ti 105 - Ps wy NEES 2% Jan Preferred ts 1 4 May 4 June 
mee Meter Car Ll 9 15 105 Ol 100 Mar! 11% “mae Euclid Oil at s 18 100 12‘, Mar] 19 June 
Republic M acess 10 ‘ 19% 20% G00 19 Apr 7 Jan | Gibson Oil Corp l 1 4 Lie 1%] 12,300) S8Se Mar 3% Feb 

j ot rus yt ‘ 7 4 yaa) Jar ' on ) . 5 - 29 « -< ‘ 
Ristinend Rediator. com .* ae 400) 5 May] 16 SR ee i344 «5% | 33,500) 95e Mar) 74 May 
nd Radiato ov 17 wm Le | TT) 1: i Jan und Oil Co com vte_* l 1% 1.600 630 M: 2 ay 

Preferred. ....... 11 «0 0 | 1001 3K Jat |} 24 Feb | Gulf Oil Corp of Pa +} S6%| 86 R¢ 210 — a 2 Jan 
Rickenbacker Motor ° 14 . 44 | 19 100 4 4 7 $1's Mar | Honolulu Consol. new 37 37 . “ . Fem a 93% Jan 
Ross Stores . 20 ee eee la | 9 Jar International Petr« * 3: v. P Rf 4 June} 38 June 
Royal Bak Powd, pref. 100 100 4% ant ft # | . 19 June| 20 iota Kirby ove haheng jeum ; . +, "7 + 34 ‘4 tone 28 4% — 37% Jan 
St Regis Paper. con ‘ a. an +44, Apr) 10% Feb | Leonard Oil Develop’t. .25 77 zy r++ .” 4% van 3% Feb 
Servel Corporation A | 23 = ' 4 ms ran *% Mayr) 90 jan | Lion OU & Rofietag oy 23% 22 4 Rt. \ ane a Apr) 12% Feb 

Certificates of deposit 23% a -° ‘| <0 15% Marl 30% Jan | Livingston vetroleum f —~ oe 5 20 May| 25% Feb 
Sherwin-W" " 2 . ‘1 22% 23 +} 3,400 16'5 Mg ar] ” M: Lone St: G teens 2 7le 73¢ 600 Tle Mar lis Jan 
5 n ms Co. com _25 41 4! Tie 100 an" 23% Mar Ane Star Gas 25 31 31 100) 31 June| 56 : “ 
Sierra Pac Elec Co.com100| “>” 7 ra 1 1.000 oa Feb) 43 Feb Margay Oil new 15% 152 100 15 ; Zz Jan 
Silica Gel Corp com vte 2U rt i anas , 23 Mar} 28% Jan Marland Oil of Mexic D y 4 : ‘ | 5'4 June 16 June 
Silver (Isaac) & Bros : “ry @ 20%, - 200 li‘ Mar 22% con Mexican Panuco ol ‘ +- 44 4 +7 2% 200 2), Apr 3'4 Jan 
Singer Manufacturing - - 100 160 360 40 195 sane ~- Feb | Mexico Oil Corp 10 : oe og 1000! = ye i 10 ; po 
‘ ° ° 6% | ’ ie 205 May) 385 \ P . aa + be i © pr Jan 
Sou Callf Ed ne to ais] Rs, ea] 00) 793 May] San | Mountain Producers. id Iss 15 2.100, 1% Mar] 1% Jan 
: alif Ed new pf A_ 25 --1 27% 27%! 400' 27% Junel : an | Mountain Producers 10 24%] 24% 25 5,800 23 Apr| 26 Jat 

4 ES. £4 Se... 4 of June $3 June National Fue! ¢ “ 14 P . : heed 
, 1 Cras —_ wy) 146 : 149° OD 141 Apr 159 Feb 
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Friday Sales | Friday 
Last |Weeks Range| for Range Since Jan. Last |Week'’s Range Sales Range Since Jan. 1. 
Other Oil Stocks Sale of Prices Week I- ———— ——— | Sale of Prices. for 
(Concluded) Par| Price. |\Low. Jigh.| Shares Low. High. Bonds (Concluded)— Price. Low. iHigh| Week Low. j righ. 
New Bradford Ou. : 6% 644 1,400 4 Mar 644 Jan Iiseder Steel Corp 78_194¢ 95% 95% 96 (202,000 O4 June O68 June 
New England Fuel O =) | 544 6% 200) 2 Mar 6% June | Indep Oil & Gas 6'48_1931)_.___- 98% 98% 4,000 S544 May! 100% Feb 
Ohio Fuel Corporatior 2 36 | 35 36% 1,100 33 Mar iq June | Indiana Limestone 65.1941) _-. ~~ 99 99 5.000 99 May 99 May 
Pandem Oil Corp S64 mle 9%! 4 400) S14 June 9% May Indianapolis P & L 68_1936 OS 9S 9844 29,000 G8 May O84 May 
Peer 01) Cory ove ee 50 52¢ 1,700; 50 May 2% Feb | Internat Grt Nor 5s B_1956| 95%! 95% 95%) 79.000) 95% June| 95% June 
Pennock Oil Corp ' 5% 17% 2,400} 15% June 22% Feb | Keith (B F) Corp 68_.1946| 99% 99% 993 45,000' 99% June! 100% June 
Red Bank Oll - . 2944 29%! 100} 6'4 Feb] 38 May Keystone Telep 5'48_.1955) 86% 8644 86% 6,000) 8&3 Apr| 89 Apr 
Reiter-Foster Oil Corp *) 21%) 20% 22%4| 2,100) 14 Jar 24 Feb | Kresge Foundation 6s_1936| 100%| 100% 100% 126,000) 100% June] 101% May 
Royal-Can Oil Syndicate_* sie 67¢ SHe | 52,400) 20 Apr) 95 June | Krupp (Fried), Ltd, 781929) 96% 96% 97% 150,000 905 Jan; 98 June 
Ryan Consol ?P etroleun . 6% 6% 7 600} 4% Ap! 7'¢ Jan | Laclede Gas L 54s8_..1935) 99% 99% 100% 37,000| 98 Jan} 100% May 
Salt Creek Consol © 1 . B% 9G 1,100} s A 10 Feb | Lehigh Pow Secur 68__2026 94% 94% 94% 130,000 93 Mar 95% Feb 
Salt Creek Producer if 32% 31% 33 7 800] 28 % Apr 6 Jan | Leonard Tietz Ine 748 ‘46 i 
Sapulpa Refining - - 7 Ti 100) The June l Feb with stock purch warr' tes 98 | 96 98% 134,000 93 Mar ioe | Apr 
Savoy © 3% 3M 100) ! Fet 4 June | Libby, MeN & Lib 78_1931| 104%) 103% 104%) 25,000 103%; June} 105 Jan 
Tidal Osage voting stock .* S% 5% 9%) 300) 7 Ap! 10 Jan | Loews Inc 6s with war1941, 9944) 99% 99% |374,000| 99'5 Apr| 99% May 
Non-voting stock - ® 8% 9 200} 8144 Ma 4 Jan Manitoba Power 548.1951 97 | 97 97%. 43,000 94% Apr 98 Apr 
Tide Water Assoc Ol) 7 24% 24% 25 24,500 21 Apr 27 Mar Mansfield Min & Smelting | | 
Preferred ; . - 10 97% 97% 97% SOO 97'\4 Mar 994 Mar (Germany) 78 _.1941) 100% 97% 101 136.000 94 May) 101 June 
United Oll of Calif Ss 66% 66% 200 66 %¢ June 67% June Mass Gas Cos 5'4s_..1940) .103 102% 103%) 41,000 99% Jan) 103% June 
Venezuelan Petroleum £ 7% 6% 7 20,900 4 Jar 7 Mar | Niag Mill Mach 7s8-_-_.1936 | 
Wilcox Oi] & Gas new *| 33%] 33% 35%! 11,300] 22 Mar] 36% June With stock pur warrants} 93%| 93% 93%| 3,000) 93% June} 93% June 
Woodley Petroleum Co 5% 6% 1,500 4% May 7% June | Morris & Co 74s 1930) 104%) 103% 104%) 17,000; 103% June) 105% Apr 
al: fe | ae 22c 27¢ | 27,000} 5c Jan] 35¢ May | Nat Dist Prod 6%4s__-1945|-.-.--| 96% 96%) 4,000; 95 June| 99 Jan 
Nevada-Calif Elee 58.1956 95% 95% 95%) 42,000; 95% June| 95% June 
Mining Stocks. Nevada Cons 5s_- ..1941| 92% 92 93 69,000; 92 June 93% June 
Niagara Falls Pow 68.1950) 105 | 105 105 | 2,000) 105 June| 106 Jan 
Arizona Globe Copper---1]___. 9c 9c 1,000 7e May] 3le Feb | Nor States Pow 6 4s8..1933) 112%) 112% 113 20,000; 108 Mar} 131 Jan 
Calaveras Copper 1 1% 1% 1% 100 1% June 4 Jan 6 48 gold notes Cl hs 103% 104 | 40,000) 102 4% Mar; 104% Jan 
Calumet & Jerome Cop...) oe ota 100¢ 10¢ 4,000 & June lie Feb | Ohio Pow 5s, ser B_..1952| 98% 98% 99%) 47,000| 94 Jan| 101% June 
Carnegie Metals -- 10) _. 15% 16% 400} 15% June] 21 Jan | Ohio Power 78_-. 1951|...... 106 106%! 4,000| 105% May| 106% June 
Consol Copper Mines ] 3% 3 3%} 20,900 1% Apr 3% May 4'48 series D 1956)... .-. e 93 93% 16,000| 93 June 93% June 
Consol Nevada Utah ol... fie 6c 3,000 3c |= Ma} 7e June | Ohio River Edison 53.1951) 95%| 95% 95%/123,000) 94% June! 96% June 
Cresson Con Gold M & M1 2 1% Qiie 4.000 1% June 2% Jan | Otis Steel 5s 1941) 98%! 98% 99 | 54,000! 97% Mar! 99 June 
Divide Extension _ 4c 4c 1,000 3e Feb 7c Mar | Pan Amer Petrol 6s 1940} 100%) 100% 101%/122,000) 99% Apr) 104% Jan 
Engineer Gold Mines,Ltd £ 11% 11% 12% 1,600} 11 Mar| 18% Feb] Park Ave Bldg, eas fair | | | 
Eureka Croesus } Se &e 10e | 30,000 3c Apr 0c June House N Y 6s jpeeesawd 101 101 | 2,000' 100% May} 101% June 
First Thought Gold Min_-1]_. 5e 5e 1,000 Se Mar 10¢ Apr Pennok Ol 6s CS 100 100 | 4,000 9814 Apr! 107% Feb 
Forty-nine Mining Co... -1 lie 10¢ l2e¢ 4,000 Se Feb] 19¢ Apr | Penn-Ohio Edison 6s_.1950| 101 % | 101% 102%) 23,000) 98 Apr) 106 Jan 
Golden Centre Mines _, ere 1% 1% 900 l Mar 3 May Penn Pow & Light 58.1952) 99%) 99% 100 | 8,000; 97% Mar| 100 May 
Golden State Mining- -10« 6c 5e 6e 10,000 2¢ Jan fe June 5s Series B_. --1953} 100 100 100%} 43,000) 97% June) 100% June 
Golfdield Consol Mines.-.1]__- l3c 13c 5,000 4e eb 22¢ June Phila Elee Co 68. , = | 108% 108%) 1,000) 106 Jan} 108% June 
Goldfield Florence. . ] 7c 7¢ Ke 4,200 Te Apr lke Feb 548. ; ..1953) 107%) 107% 107%); 8,000, 106% Mar) 107% May 
Hawthorne Mines, Ine 1 20¢ 1k¢e 2ic | 29.000 l2e Apr 320 Feb 5s... ¥ 1960)].....- | 102% 102%! 2,000) 101% Jan} 103% June 
Hecla Mining 250). 17% 17% 200] 15:4 Marl 19% Mar | Phila Elec Power 5148-1972) 102%| 102% 102%/105,000) 1004 Mar| 103% May 
Hollinger Consol G M f 19% 19% 600} 17% Jan} 19% June | Phila Rapid Transit 681962) 101 | 100% 101 | 5,000) 97% Jan| 101% May 
Jerome Verde Devel 5Oct_ | 60¢ 60¢ 300 Sie June 1% Feb Porter (H K) Co 6s..1946!_- --| 100 100 | 5,000) 100 June} 103% May 
Kay Copper Co i 1% 1% 1%| 33,900 1% June 244 Mar | Pub Serv Corp N J 54s "56! 99% 99% 99%)\207,000| 99% June} 99% June 
Kerr Lake = ] ] 100 ] Jan 1% Fed! Pure Oil Co6%s 1933} - - ..-| 103% 103%} 23,000) 102% Jan| 103% Feb 
Mason Valley Mines -! 1% «861% 100 1% June 2% Feb | Rand-Kardex Bur 544s '31| 111%) 109 111%) 79,000; 101% Mar] 115 Jan 
National ‘Tin Corp Hin 5e 4 5e 13,000 4c Mar 7c Jan Rhine-Maine Ds anube 'C orp | | 
New Cornelia Copper. = 20 20%) 1,100] 18% May] 21% Feb 78 Series “*A”’ 1950; 100 98% 100 |132,000) 94 Jan| 100 June 
New Jersey Zinc 100) __ 190% 194 400] 180 Mar] 210 Jan | Sauda Falls Co 5s .1955| 96% 96% 96% 12,000) 94 Mar) %% June 
Newmont Mining Corp_10]____ 55 55% 2,500] 4654 Jan] 57\% Fed | Schulco Co6%s , “1946 | 100%! 100 4% 100% | 45,000) 100% June!) 100% June 
Nipissing Mines £ 5% 5% 5% 1,200 5% Apr 7% Jan] Schulte R E Co 68 1935} 95%) 94 95%! 54,000! 92 Apr| 98% Jan 
Noranda Mines Ltd_..-.-* 15 14% 15%) 4,700] 12% Mar] 18% Feb 6s without com stock1935| 89 85 89 (131,000) 3 Apr) 89 June 
North Butte éecovenel Ons 2% 2% 200 2 May 3% Jan | Servel Corp 6s 1931) 105 102 105 (|202,000) 9914 Mar| 105 June 
Ohio Copper J 60ce 60¢ 1,000) 47¢ Marl The Jan | Shawsheen Mills 7s.--1931| 98 974% 98)4) 46,000 96 May| 102% Jan 
Parmac-Pore upir e Min_.} 29¢ 28c 29 7,000] 20c¢ Marl She Feb | Siemans & Halske 7s_.1928) 99%) 99% 99%) 95,000) 96% Jan| 99% June 
Portland Gold Mining | eS 40c¢ 40¢ 100] 40c June] 62¢ Mar 78. 1985! 100 97% 100%) 52 ,000} O4 Jan| 100% June 
Premier Gold Min, Ltd_.1 2% 216 700 2lig May 2% Mar | sioss Sheff St & 1 68..1929]------ 103% 103%| 9, 000) 102 Jan| 103% June 
Reorg Div Annex Min_10« 20 20¢ 1,000 fe Apr 22¢ June Purchase receipts... .__-,------ 102% 102% 1 000) 102% Jan| 103% May 
San Toy Mining -1).. ge 80 4e | 67,000) 3c Marl 4e¢ Jan] Solvay & Cie 6s (OO 104 104%} 6,000) 102 Jan| 104% May 
South Amer Gold & P lat at % 4% 5% 2,300 3% Feb 54 June Southeast P. & L. 68 .2025) | 
Spearhead Mining - ] 4c 4e 5 35,000 2c Feb fe May Without warrants..2025| 94%| 94% 9444/241,000) 89 Mar! 95% June 
Teck Hughes -1 3% 3%) 1,800 2'y6 Jan 3% Feb 6s new _.2025| 95 | 94% 95 | 94,000; 944% June| 95% June 
Tonopah Belmont De svel_1 3} 3% 3%6) 81,200 2% Apr 4% Jan | Sou Calif 1 ‘dison 58...1944| 101%! 101% 101%] 58,000) 96: 4 Jan| 101% June 
Tonopah Extension ~ tk tints 45c 4h 1,000 Sc May 14% Jan 58... - _..1951} 984%, 98% 98%/150,000| oS June 99) «6 June 
Tonopah Mining al 6 6 4 300 h Jan 7% Fed | Southe rn Gas6! $8 1935) 99% 99 99%! 22,000) 95 Mar! 100% June 
United astern Mining _ ae 30¢ 30¢ 1,000] 30c¢ Junel 47¢ Jan | Stand Oil of N ¥ 6'48.1933;) 106%) 106 106%, 53 000) 105% Mar| 107% Jan 
United Verde Extens..50cj____- 27% 25 HOO] 27 Mar] 33 Feb | stutz an yr of Am 7 48 °37|----.-| 109% 114% 35,000' 1013, Apr) 120 Jan 
U 8 Continental Mines ne m 7c 7 7¢ 4,000 7c =«6Janl 10¢ Jan | Sun Oil 5'4s_- 1939) 100% 100 100%) 12,000) 97%, Jan) 100% June 
Utah Apex 7% 7% =9%) 9,000 6% Feb] 11% Fed] gwitté c: o 58..Oct 15.1932) 97%) 97% 98 (165,000) 96% Jan| 98% Apr 
Wendon Copper “Mining- 4 3% 3 3% 4,100 2\% May 3% Jan | ‘Texark & Ft Sm 5'48.1950) 103%) 102% 103% 122,000) 1004, Mar! 103% Apr 
Yukon Alaska trust ctfs = 21 21% 200] 20 Feb] 23% Jan | Thyssen (Aug) 1&8 78 19: 10} 101%! 101% 101% /626,000) 923 Jan| 101% June 
Tidal-Osage Oil 7s 1931 essces | 103 % 104 8,000 103 '4 Jan| 105% Mar 
Bonds Trans-Cont'] Oil 7s I! 30|.-.--- | 91% 93 34,000) 91 June} 98 Jan 
- United Elec Westph Power | | 
Alabama Power 6s 1951 104% 104% 1,000] 104% June] 10414 June Corp (Germany) 68°50, 89 | 89 90 (112,000 84 May} 91 June 
Allied Pack, deb Ss 193%) 80 78% 80 21,0001 70% May So Jan | tnited Rys of Hav 7'4s'36) 112) | 111% 112 28.000 19914 Jan} 112 June 
Debenture 68... 1935 70 69% 70 11,000} 64 June xO) Janl usr ub ser 6! e, notes ’27| 101%!) 101% 101% 3,000) 10014 Mar) 102% Mar 
Aluminum Co of Am 78193; ] 106%] 106% 106% 3,000] 106', Janl 107% Feb Serial 6 * notes. .1928|---- | 101 4% 101% 3,000; 1011 June| 102% Jan 
Am G & F168, new 2014] 100%] 100'4 100 %/|233,000 YS*, Apr] 1Ol\% June Serial aia notes ..1930)-- uel 101% 101% 21,000 101% June| 102% Apr 
American Power & Light Serial 6! notes. .1931|------| 101% 102 S.000 101 Mar! 1024 Jan 
6s,old without warr 2011 99%) 99'¢ 99%1232,000) 96 Jan! 100% June Serial 614% notes. _1932}----- -| 101% 101%) 22,000) 101144 Mar) 1024 Apr 
6s. new 201 99% 991% 99%)159,000] 98 May} 100‘, June Serial 614% notes. _1933 : 101% 101% 5,000 100'4 Mar! 102% Apr 
Amer Roll Mill 6s 1938} 103 103 103 1,000] 101 Jan’ 103% Apr Serial § 6 % notes..1934|------| 101% 101%, 5,000) 100\4 Mar] 102% Apr 
American Thread 68.192 102% 102%] 32,000] 102'4 Feb] 103', Jan Serial 6! :% notes. .1935| - - 101% 101% 2,000, 100 Mar! 102% May 
Amer W Wks & E1 68.197! 95%] 95 9544) 87,000} 92', Marl 05 June Serial 6% % notes..193f|----- 101% 102 8,000) 10014 Mar) 102% Feb 
Anaconda Cop Min 68_192¢1]- 102% 103 39,000] 102%, Marl 103% Jan Serial 614% notes... 1937 -| 101% 101% 6,000; 10014 Mar! 102% May 
Appalach E:1 Pow 5s w i "5 97 97 97%) 185,000] 97 May| 97% May Serial 6 14 ‘ , notes_.1938} 101%) 101% 102 11,000, 10014 Mar] 10254 May 
Assoc Gas & Elec 68.1955] 97 95% 97 (307,000) 92'f Mar) 971, June Serial 6 14‘ notes. 1939 _.--| 101% 101%! 12,000) 190014 Mar) 102% Apr 
Assoc'd Sim Hardw 6 '98'4: 95% 95% 95% | 25,000] G5 Jan 1, Feb Se rial 614% notes. .1940 ‘ 101% 102 8,000 100 Jan| 102'4 Apr 
Atlantic Fruit 5s 1949 23% 23% 25 11,000 19 Mar 33% Jan es Smelt & Ref 548.1935) --- 101% 101% 3,000) 100 Jan| 102 Feb 
AtlG & W188 5s 1959} . 70 71 | 40,000] 63 Marl 75 Feb | UnitedSteel Wor -ks Burlach 
Balt & Ohio RR 5s__.2000] 97%] 9754 9S (311,000] 94 Mar} 99 Apr Luxemburg 7s 1951} 95%) 94% 96 /|198,000) 9215 May oo June 
Beaver Board Co 88_.1933) 95 95 95 | 7,000] 93'5 Feb 98 Feb | wepster Mills 6'4s 1933) 93%) 93 4 15,000' a May! 101 Jan 
Bell Tel of Canda 58.1055] 101 100% 101 20,000 99% Jan] 101% June ¥ = | 
Berlin City Elec. 6'48.1928}) 99%] 99 99%) 50,000] OS Mar! 100 May — " . 
648 -- 1929) . - - 98% 98%| 51,000] 97 Mar| os% June por y orth wey 
Beth Steel equip 73 1935] 102%] 102% 102%! 16,000] 102%, June] 1047, Jan Antioquia (Dept of), Col | 
Boston & Main RR 68 1933) 1004] 100% 100%) 14,000] 94%, Jan) 101 June | “4, cantien 4 *-1945| 92%) 92% 93 '|$13,000) a0 Jan} 93 June 
Brunner Turb & hq 7'o8'55] 86% 85 86%) 51,000] 85 June! 101% Feb 7a Series B wi 1945) ¥2 91% 92%, 75,000) 41 Apr; 92% June 
Buffalo Gen Elec 58__ 1056 10314 103‘) 1,000 9O% Jan i} 103%, May austria (Prov of Lower) | ; | 
Canadian Nat Rys 78.1935] 114%] 112% 114%) 38,000] 110 Jan} 114% June | s\.-. 1950, 96%) 96% 98%, 18,000, 981% June| 98'4 Mar 
Carolina Pow & Lt 98.1956! 99 99 99% | 71,000] 97% May! 100%, May | paden (Germany) 78..1951| 95%!) 94% 95%) 56,000) 93 Feb) 96 June 
Che & N W 4%(8_---.-1087]- 101% 102 6 86,000} 10134 June} 102% June Brasil ws of) 6' 3 1957, 90% 90% 91 254,000 an May 91 June 
Cities service 6s 1066 93% 93% 93% j184 000 91% Apr] 93% Mar thane ». 2° 90% 90% 91 | 14,000 90% June 91 June 
New, when issued 934%) 93% 93%) 50.000] 91 Apr] 4 Mar sue nos Aires(Prov)7 48'47| 100 99% 100 35,000' 991, Jan| 10144 Feb 
Cities Serv 7s, Ser D_.1966] 105%] 104% 105%) 59,000] 101! Jat | 105% June on 1938| 99%) 99 091%) 35,000) a9 Apr) 100% Apr 
Cons G. E L & P 68 A_1949 107 107%! 5.0001 165% Feb! 168° May 78.0 1952) 97 96% 97 10,000 an) Apr) 971% May 
fe Series F 1065]... .| 102% 102% 1.000) 100 Jat 10214 June Caldas (Dent) . Col 7% "4 O5% 95% 96% 43.000 95% June 97 June 
Consolidated Textile Ss ‘41 SO 80%} 12,000 sO June} a Fed | Gologne (City) 6'4s_.1950) 89% S914 89% 104,000 g5 Jan| June 
Container Corp 6s 1o4¢ 99 99 9,000; 99 June} 99 June | pHanich Cons Munie 5448'55| 98 97% 98 (106,000, 9% May 99% Feb 
Cosg-Meeh Coal 6'os 1954 v2 92 92 3,000 oO Apr oi, Jan Denr ark (King) 54s ORS 99% 99% 99% 104,000 OR Mar! 100 May 
Crown Will Paper 68.1951). 99 99%] 38,000] 98% May] 991, June fa. _..1970 100% 100% 100%) 19,000) ooig Jan) 101% Jan 
Cuban Telep 7'9s8----1941) 11044) 110) 11044) 4,000) 108, Jan] 112 Mar Garman Cons Muniec 78 °47| 97%| 97% 98 /|182,000| 94% Mar; 98 June 
Cudahy Pack deb § '48.1937].- ~~ - 91% 92 21,000] 91 Ma‘ o5%; Jan Hungarian Land Mtge Inst | 
58. . 1946] -- 96 96 6,000) 94 Jan} 96 May vies ate A 1961. 954%) 95% 95%. 4,000) 95 June| 95% June 
Detroit City Gas 68__.1947] 106%] 106% 106 25.000] 104% Jan] 106%, Feb I at et Mtge Bk of Finland 
Detroit Edison 5s B..1955} 10214) 102% 102%)127,000] 102 Sune] 1025 June | "ict yf coll sf 7s_--.1944| 99%) 98 100 | 69.000, 9614 Jan} 100 June 
Conv deb 68... ....1932} 130 130 130 1,000] 124'4 Apr! 135 Jan | 4; aon real Tnat 7a "82 RR % 87% 89 333,000 &7 May 93 Mar 
93 : ‘ alian Pub Util Inst 7 v2 4 . 5 
78. —\ 130% 130% 1,000] 124% Apr] 13874 Feb Leipzig 78 1947|-... 94% 95 30.000 a2 Apr 95% June 
Duke-Price Pow Ist 6s 1966] 10244] 10214 102%4)241,000] 100% Apr] 102%) May | yfodelin (Colom) 8s. _1948 101% 101%) 1,000) 48 Jan) 101% June 
Eitington-Schild Co6s 1935] 9554] 95% 95%) 12,000] 95%, Apr) 98% Jan Neth'ds (Kingd) 6s B.1972, 108%4/ 108% 108%) 4,000 106'¢ Mar) 108% June 
Elec Refrigeration 6s_.153F] 104%] 103% 104%] 61,000] 100', Mar! 107 Jad | Halo (Citv) 548 1046 95%| 95 95% 64,000 93 Mar) 97% Mar 
Europ'n Mtg & Inv 7 's'50} 100 97 100 24.000} 92% Jan! 100 June sy . C tholie « Church of 
Fed'l Land Bank 4!48.1956] 100%} 100% 100%] 1,000) 100% June!) 100% June meas aie ms @ lke 14s 93% 93% 93% 121.000 931; May| 94 June 
Federal Sugar 6s.....1933] 85%) 85% 86 7,000} 85 May] 98% Feb mason Govt ine ae 12% 12%) 9.000 12 June 17 Feb 
Fisk Rubber 5'%4s-.---1931] 96 96 96%] 70,000] 95% Apr] 98% Jan rie oF eertifhenses 192] 13%) 12% 13%, 25.000 12 June 17 Feb 
Florida Pow & Lt 5s..1954] 94%] 94% 9536]161,000] 1!) Mar] 96% June 618, emis, .| 14% 15 | 8,000} 13. Mar| 17% Feb 
Galena-Signal Oil 78_.1930]--~--.-. 92% 93 46.000} 84 May] 104 Mar 4 Ls certificates. . 1919) - : 12% 13%) 81,000' 12 June) 17 Feb 
General Petroleum 68.1928} 101%] 101% 101%] 20,000) 101% June] 102'4 Jan SantaFet argentine) 781942, 93%%| 93% 94 63,000| 90\4 Jan| 94% Feb 
Goodyear T & R 5s...1928] 97%] 97% 97%] 26,000] 97% June] 99% Jan Saxon State Mtge Inv 78°45, 96%| 95% 97 [149,000 9245 Mar) 97 June 
Goody 'rT&Rot Ces e2e+-- 95% 9534] (8.000) 97)4 June] 99 §=APr | Switzerland Govt 5148 1929\------| 102 102 1,000 101% Mar 102% Jan 
Grand Trunk Ry 6'4s.1936] 109%] 108% 109%] 25,000] 1074, Mar| 109% Apr | ° reria iovt 5'4 2% 
ons Elec 64 r 1950] 87} 87 87 % 147,000] 8&5 Apr! 88 June ; . 
pve of Pa Se... re .1937 100% Rte 101%] 36,000] 98% Feb 101% June * No par value. & Correction. | Listed on the Stock Exchange this week, where 
Gertal 6i4e...-.-.-198@.-.--. 101% 101%] 5,000] 100% Jan} 101% Jan | additional transactions will be found. o New stock ‘Option sale. « Ex-rights 
embers E lec Co 78_-  — 99 99 18,000] 94 Jan| 99' June and bonus. ¢Ex-cash and stock dividends. w When issued. z Ex-dividend. 
& i 4 
Hood Rubber 78-.-.- 1936" 105 106 106 3.000) 1045¢ Jan" 10554 June y Ex-rifhts. z Ex-stock dividend. 
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—_* a 1 — ——Net after Tazes— 
Latest Gross Earnings by Weeks.—In the table which 1926 ae To pins eee eibae £1926. b 1025. a 
. poe sum up separately the earnings for the third wn $ $a hms $ $ of a 
week oO une. Thet able covers ad s s Fonda Johnstown & Gloversville— 
re ts oer id roads and shows 10.43 May ...._. 103,613 102,433 35,7359 §F 33,837 27,895 F 125.097 997 
increase over the same week last year: From Janl. 538,966 551,484 192,245 988 182,905 153,045 143,705 
Illinois Central System— 
Third week of June. 1926. 925 wane eames May ......14,480,863 14,008,008 ...... <.---- *2,037,664 *2,207,085 
a ee __|_2926. | __1925. | Increase| Decrease. | som Jan 1.73,380,058 70237351 ...... 22... #11,515,370*11,517,344 
‘ $s $ ; International Rys of Central America— 
Buffalo Rochester & Pittsburgh 329,700] 301,793 27 907 : . iam ay ..- rab . 635,830 7 549.380, ines - wedaed 265,350 8 252,034 
og paw Ag in oe OM i wo - : 70 Ran | aa6'e . DE, . aeawead From Jan1. 3.171.722 2.838.580 ...... ------ 1,303,322 1,310,335 
a Us San Francisco -------- 670,933) 1,669,085; 1,450) -- Kansas City Southern (incl Texarkana & Ft Smith)— 
Texas & Pacific_______- mail 617.778| '609'594 8,184 May _..... 1,858,959 1,827,123 625,538 536,925 500,555 424,633 
Total (4 roads 6.046.011 5 475.4701 570.541 ooo From Jan 1_ 8,980,208 8,426,669 3,132,930 2,469,998 2,506,904 1,915,250 
Net increase (10.43%)_______- “ aps 570 541 Labigh Valley— 1.716.627 *1,541,540 
oes ee *1,716, 541, 
In the table WwW hie h follows we also complete our summary Pacer tide ainggon $1,517,398 = ------ = =----- *4,005,522 °6,258,011 
of the earnings for the second week of June: f Mer aaa eS ao a41,649 a109,099 
- Ee ee Se ee Bea eae a254,424 a389,495 
Se cond week of June. 1926. 1925 Increase.\ Decrease. | Minneapolis St Paul & S S Marie— 
aesciicnae eins tcinpistariuenctiitianelibiiasieiente GE as oN [acters lnontbe thes nel eR see 2,095,098 1,951,733 434,204 290,326 287,363 136,869 
$ From Jan 1_ 9,858,639 9,792,116 1,728,454 1,637,345 997,024 887,122 
Previously reported (5 roads) ---|11,123,744 9.531 722 1,592,022 ‘ ° i Wisconsin Central— 
Duluth South Shore & Atlantic - 104,571 117,154 . 12,583 May ______ 1,691,799 1,621,945 319,125 332,404 241,151 — 237,080 
Georgia & Florida___-____- 30,800 29,400 SAO actere From Jan1_ 7,590,041 7,712,343 1,218,590 1,556,871 783,123 1,099,905 
Gre at Northern - 201,000] 2,249/178| 2 _- 48.178 | ssomtour— ais ies ae oa. 
neral Range 5,279 11,680 6,401 | May __-- 89,302 74,291 6,143 326 2,916 —4,451 
oy yt Age Louis ------ “at 293.085) 2-149 ------ | _FromJani. 297,346 496,962 91,408 2,449 —102,080 —22,500 
Nevada-California-Or ae . 9-75) Mee O5: > bee New Orleans Great Northern— 

St Louis Calta Oregon --| gg7'Snn| aso'teil = 4'a78 May ..-... 57,752 226,585 81,750 52,906 62,264 32,879 
Southern Railway system [een tee Oe ow ee a a a a 
psiticaiipieie’ ahi oureda New York Chicago & St Louis— 

Total (14 roads) 5 A! 18, 4: 24 916 16,742,038 1 750, 040 67.162 May _____. 4,650,763 4,584,825 1,309,043 1,262,748 1,053,273 1,015,391 
Net increase (10.05) -- ci oe care From Jan 1_22,628,669 22,288,561 6,360,323 5,962,932 5,097,487 4,722,895 

New York Ontario & Western— 
In the following we dure the weal earnings fora number | May -..--- 1,227,397 1,140,727 313,164 259,660 263,125 220,572 
of weeks past: From Jan1_ 4,529,194 4,702,940 583,311 473,896 333,128 250,590 
oe Southern— *64.619 
. £0 bho oe 2 Soo EEE *155,000 , 
| Current | Previous cre r *7% *5: 
Week. | Year. Year. y nnd % rem re Tanga scien nog enero eeets aancated ——T 
| $ $ May ...... 9,306,052 7,729,034 3,743,688 2,296,635 2,993,093 1,696,152 
Ist week Feb. C15 roads)... 17,503.007| 16.641.621/ +861.386! 5.17 ee aan 38,884,204 16,552,256 11,769,967 12,794,790 8,768,477 
2d week Feb. (15 roads)____| 17.767,64 7.263.755) 503,889) 2.4 vere Marquette— 
Gd week Feb. (1s roads\..2_| 175674,108| 16:950.608| 4723°s10| doy | May -..-.- 3,648,723 3,367,384 ==... -- == *573,830 | #480,338 
4th week Feb. (15 roads)_---| 17,941,175, 16.783.658, +1,157.517, 6.90 | _ From Jan 1_17,687,218 15,916,428 = ---_-- ------ °3,407,006 °2,563,629 
Ist week Mar. (14 roads) - -- | 17,011,615 16.195,029 +816,586) 4.96 | Pittsburgh & West Virginia— 
2d week Mar. (14 roads)_---| 17,403,986 16,675,446) +728 ,540) 4.35 May -.--. 383,639 418,052 119,809 166,650 71,290 126,137 
3d week Mar. (14 roads)____| 17,723,131) 16.555.077| +1,168.054| 7.05 From Jan1_ 2,016,806 1,881,080 812,412 685,246 559,270 480,716 
4th week Mar. (15 roads)____| 26.826.156 23,116,172, +3.,709,984 16.09 | Reading Co— 
Ist week Apr. (15 roads)___-| 17,678,425) 16,549,262) +1,135,.163) 6.88 Se cannon 8,271,212 7,768,277 1,886,023 1,950,963 1,449,056 1,583,373 
3¢ — = ee roads) -- | 15 eat aay ie oat shal Ti ven ora | From Jan 1_39,140,197 38,254,560 9,256,381 9,128,290 7,014,691 7,289,626 
4th week Apr. (15 roads)_---| 23:063.433, 21,891/860| +1/171.573| 5.34 | 5¢Jouls Southwestern 23,75: 
Ist week May (15 roads)----| 17.468.131| 16,994,994 | +473'137| 2.78 | May .---- 1.353.426 1.376.290 423,752 | 473.294 388.502 | 10.638 
2d week May (15 roads)..~-| 18:443.528| 16'581.018| +1.862'510| 7.23 From Jan1_ 7,304,756 7,396,243 2,327,741 2,252,139 2,003,611 1,974, 
3d week May (14 roads)..._| 18.124,630 15,950,455) +2,174.175 13.63 | Southern Pacific Lines— 
4th week May (15 roads)---_| 26.040.097, 21,984,062, +4,056.035 18.45 | May -..-.-24,041,977 22,787,986 5,579,541 4,136,833 *3,378,996 *2,503,210 
1st week June (15 roads)... .| 18,874,013) 17,192,610) +1,681,403) 9.75 From Jan 1.113463 607 111687,959 24,384,259 20,087,479*14192,442 *10,741,080 
2d week June (14 roads)----| 15,424,¥1b6) 16,742,038) +1,082,878)10.05 | Union Pacific System— 
3d week June ( 4 roads)--__| 6.046.011) 5.475.470!  +570.541110.43 May ______15,416,877 14,068,601 3,617,265 3,354,466 3,357,730 2,150,709 
From Jan 1_74,278,794 68,159,996 17,691,274 16,104,149 11,400,373 9,952,138 
We also give the following comparisons of the monthly bal = seuneer Geereee tenants 1,100,006 
a Pee 5, of 5,697 63% ,079,. ae 8 es6esn qj «6e6c0 
totals of railroad earnings, both gross and net (the net before From Jan 1.28.218.545 27,256,319 6,801,695 6,039,435 ...... ------ 
the deduction of taxes), these being very comprehensive. | ——— 
They include all the Class A roads in the country, withatotal | 3 Ayfer rynts. 
mileage each month as stated in the footnote to the table. Income. Charges. Balance. 
s 
| 
Gross Earnings. Na Earnin 2. Fonda Johnstown & Gloversville May’26 *29,170 32,098 —2,928 
Month : 25 *27.529 32.106 4,577 
EEE a = ———— - _— — a ver e ‘ ee 
| | Increase or | ' } Paevense é or From Jan 1 to May 31°26 *164,103 159,803 4,300 
| 1925 1924. Decrease. 1925. 1924. Decrease. "25 154,465 158,516 —4,051 
a ; b - } — ae | — — | New York Ontario & Western May’26 *228,332 118,631 109,701 
$ $ | & s *25 *203,.657 118,040 85,617 
May . |487, 664 385/476 ,549, 801| + 11,114,584 112,859,524 96,054,494) + 16,805,030 From Janl to May 31 '26 ©246,597 590,879 —344,282 
June _| 506,002,036 464,774,329) + 41,227,707 130,837,324) 101,487,318) + 29,350,006 "25 *205,615 587,472 —380,857 
July. .|521,538,604 480,943 003) + 40,595,601) 139,606,752 111,786,887) + 27,819,865 | 
Aug. -|554,559,318 507,537,554| + 47,021,764) 166,558,666) 134,737,211] +31,821,.455 * Includes other income 
Sept__|564,443,591 540,063 587) + 24,381,004) 177,242,895 159,216,004) + 18,026,891 
Oct 1590 161.046 571,576,035) + 18,585,008 180,695,428 168,640,671 + 12.054.757 Electric Railway and Other Public Utility Net 
Nov. .| 531,742,071 504,781,775) + 26,960,296 148,157,616 131,381,847)| + 16,775,769 . dad . 
Dec _ _|523.041.764 504,450,580] + 18.591.184 134.445.634 124'090.958 + 10.354.676 | Earnings.—The following table gives the returns of 
1926. 1925 1926. 1925. | ELECTRIC railway and other publie utility gross and net 
rep ' “la50 227 310 44 198 055| 4 5.029 255 99,480,650 "9 318.658 rn38 008 earnings with charges and surplus reported this week: 
Mar__'528,905,183 485,236,559 + 43,668,624 133,642.754 109,081,102] + 24,561,652 Gross Earnings -Net Earnings—— 
April _ 498.448 309 ‘472 6 29 820 +25 818 489.114.685.151) 102,920,855 j 11, 764 296 Curren Previous Current Previous 
ca > SE “LUPE aT SEE ——— ‘ear. Year. Year, Year. 
OP Percentage of increase or decrease in net for above months has been: Companies. $ $ < 
sae ine: ine.; June, 18.91 ines July 24.8870 Wes Aug. 23.26% inc: Sept . | National Pub Service. April 2,020,626 1,773,818 | *849.623 | *750,457 
0.93% ine.; Feb., 0.04% dec.: Mareh, 22.50% inc.; April, 11.43% inc. 12 mos end April 30----23,485,429 21,135,429 *9,545,865 +s, 372,406 
In May the length of road covered was 236.663 miles in 1925, against 236,098 | Phila Co & affil cos May 5,256,736 4,862,165 @1,529,819 a1 ,274,214 
miles in 1924; in June, 236,779 miles, against 236,357 miles; in July, 236,762 miles, 5 mos ended May 31 29,716,742 27,617,155a10, 321 020 48,785,748 
against 236,525 miles: in August, 236,750 miles, against 256,546 miles; in September, 
236,752 miles, against 236.587 miles; in October, 236,724 miles, against 236,564 * After taxes. 
miles: in November, 236.726 miles, against 235.917 miles: in December, 236,959 a After depreciation and taxes. 
miles, against 236,057 miles; in January 1926, 236,944 miles, against 236.599 miles ' ; ” . 
in 1925; in February, 236,839 miles, against 236 520 miles; in March, 236.774 miles, E pag s Ne + ag PA 4 ae. 
against 236,500 miles: in April, 236,518 miles, against 236,526 miles. Companies. a gh ae 
Net Earnings Monthly to Latest Dates. ‘lhe table Bene oe May a 191 29 56 40° $0 oat 29. 182 
: . ‘ ° rT? 4 C 2 od, 9,405 
following shows the gross and net earnings tor & rEAM 12 mos end May 31 '26 1,637,678 844.994 323 934 521: 
railroads reported this week: '25 1,538,777 814,126 310,050 504,076 
Gress from Ration , = Setinw eo? Binghamton Lt May °26 143,911 c50 376 escnee <enese 
1926. i925. A928 yas, «1026. 1925 Heat & Power Co °25  1zk.015 | cz (ota : 
$ $ $s < s s : 12 mos ended N ay 31 r 4 292,455 *c635,171 316,345 318 826 
e 25 1,511,672 *c550,768 276,079 274,689 
AMiay ... 499,266 _ 471,801 06.203 123.807 | Bklyn City RR = May ‘26 = 996,544 204,085 51,462 152,623 
, aaah & onan eee eh ae na ae Co "26 QS7 ,157 *217,111 45,615 171,496 
Prom Jeni. 3.005.008 35.206,78% 434.430 461,159 | 41 mos ended May 31 '26 10,430,556 *1,887.395 565.971 1,3211424 
~~ : Sued eT 000 96,055 *—19,000 *—4,904 25 SO AGE SSO © 1 2e0.eee 452,364 1,388,163 
os . . Joo ‘ . v< € 
From Jani_ 488,000 748,994 *—18,000 *—125,098 | B MT Corp & May '26 3.889.564 °1.235.083 644.716 590,367 
tN J : shat affil cos "25 3,774.8 ng F 177 455 653 665 523,790 
ee ee rey sis aee 4.908.111 .146heee come 11 mos end May 31 '26 40,974. 03812, 356,565 7,134,728 5,221,837 
y oe . ‘ 4 2 2. c 5 OF y 
From Jan 1_22.481,000 22.778.210 ” _ #2'924,000 *3,175,361 | (25 90.550.500°11 006,081 7,105,201 4,088,000 
; , : . * Central Illinois May '26 321 667 a! sentete  ‘<dsaude 
— peorage oso 47.408 ~~ — 74.951 — Light Co "25 303,452 8 | Sa ae 
—— ty - pan ae —— oe ty food 12 mos end May 31 '26 4,023,726 1,567,142 473.716 1,093,426 
Sa. ee ee ee ee ‘25 3.671.695 1.651.596 535.582 1,116,014 
cago & Alton ro ote ims Columbia G & El May '26 3,005,003 *1,571,421 640,096  0931,325 
a eos: R yy 1 Hr ta. ~-+---- -e-cee | °236,559 | °363,061 Co & sub cos 25 2°705.789 *1,264'547 (630.445 _ 0634,102 
rom Jan 189,379 5,116 --- - *1,004,914 °1,285,657 5 mos ended May 31 °26 17,229,555 *9,376,856 [3,175,815 66,201,041 
= x Great yoy oeev ene eanane aceasta '25 13,494,733 *6,971,156 f2,752,643 64,218,513 
ay ------ 521,024 8 -.---- A115 *—96,130 | Commonwealth Pr May’26 3,845,885 1.759.848  ------ <«---- 
From Jan1_ 9,506,793 9,320,122 __..-- *604,246 *254,677 Co and sub cos , ey + ° ibe vy eee 
bs St Paul Minn & Omaha— 12 mos end May 31 '26 46,441,725 20,866,212¢11,611,182 9,255,030 
kameena 1,979,920 1,855,396 thie ------  %134,368 *—27,879 25 40,380,161 17,929,766¢10,450,769 7,478,997 
From oor a 331, “4 acme [J ee *843,525 *861,369 Consumers Power May 26 1.881.068 910.386 ee 
Delaware Lackawanna ern— so "2 615, 1 i a ee 
May _- 7,725,429 7,527,123 2,471,597 2,143,374 1,754,005 1.513.120 12 mos end May 31 '26 22,138,950 10,551,220 2,570,163 7,981,057 
From Jan 1.33,468,332 35,831,329 8.589.495 8.883.855 5.668.219 6,009,853 25 18.733,385 8,854,896 2,625,321 6,220.5 
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Gross Vet After Fized Balance, 
Earning Tares Charge Sur plus 
Compant s $ $ 
cas ass S y May '26 766.848  *275,381 212,749 62 632 
Rett MasStRy May 26 et ras 9snD Osh 4 228'506 (30:440 
5 se May : '96 4.102.455 *1,.606,.762 1,200,038 406 72 
5 mos end May 31 10 4040372 *1°531:123 1°190'862 340261 
Florida Pub Serv May ‘26 136,242 16,163 
~~ Ro hs BT OOn 18,313 12.690 
D s ended May 31 ‘26 1.372.219 31,003 315,31: 212 ,6% 
oe ener oe Be lees 6(93an408 «© 183.197 61.208 
Gen Gas & Elec May “26 1,894,849 ag57 992 
Corp & sub cos "25, 1,627,238 a519.623 : = 
12 mos ended May 31 ‘26 22,.104,654%7a8 034,979 5,636,012 2 398 ,967 
: '25 19.796 ,826*4a6,.786,.425 5,076,971 1,709,454 
Hud & Manhattan May‘2 1.028 508 512,17 336,893 175,: 281 
"25 «1,012,493 176,613 336,918 139,695 
5 mos end May 31 '26 5,145,874 2,560,689 1,679,732 BBO O57 
; "25 5,097,547 2,449,243 1,689,093 760.150 
Idaho Power Co Apr °26 230,342 *126,031 56 829 69,202 
'25 221,058 | *112,232 57 694 54.538 
12 mos end Apr 30 '26 2,868,129 *1,538,533 682,944 $55 589 
'25 2,818,078 *1,447,195 744,588 703 ,607 
Illinois Power Co May ‘26 187,172 49,990 esta a stad wit 
'25 183.618 44.474 , ile 
12 mos end May 31°26 2.570.570 829 592 542 907 286 685 
'25 2.374.486 707 981 541,096 166,885 
Interborough Rap May'26 5,362,208 1,990,587 1,346,581 644 006 
Transit Co "25 5 5 OBS. HOS 1,606,026 1,291,823 $1 $203 
1] mos end May 31 °26 56.767 .639 19.654.265 14.605.387 5 048 S878 
25 54,021,987 17,005,251 14,170,420 2,834,831 
Kansas City Pow May '26 819,694 419,801 104,695 315,106 
& Light Co "25 803.613 414,183 100,143 314,049 
12 mos end May 31 '26 10,495,923 5,468,925 1,243,833 4,225,092 
‘25 9,731,567 4,937,778 1,102,382 3,835,396 
Manchester TrLt May ‘26 221,223 97 420 29,992 67 428 
& Pr Co & sub cos > | 198,108 89,658 26,142 63 516 
5 mos end May 31 '26 1,201,420 552.789 150,616 402,173 
'25 «1,068,395 479,341 127,709 351,632 
Metropol Edison May '26 36,024 4316,725 
Co & sub cos '25 676,816 a299 ,221 
12 mos end May 31°26 9,105,713*a4,016,494 1,759,158 2,257,336 
"25 8,128,642%743,523,.517 1,670,507 1,853,010 
New Bedford Gas May ‘25 337 SS5 *124,141 958,275 65 SOD 
& Edisen Lt Co "25 324,106 *1928 473 753,296 75177 
12 mos end May 31 '26 4,070,638 *1,520.656 619,723 10 934 
"25 3.740.815 *1,421,031 J608 S878 812,153 
New Jersey Pow Mays ft) 184.776 250 S38 
& Light Co 25 97 .OS0 a2 357 
12 mos em] May 31 % IS32,517 *a516,7386 250,115 266,671 
25 1,140,346 *a345,194 163,980 181,214 
N Y Dock Co May '26 298,107 j155,610 k93 066 62,544 
"25 284 402 151,911 ESS 463 64 445 
5 mos end May 31 '26) 1.326.329 6609 643 k447 434 222 .209 
25 1,384,981 1739 .139 kis9.511 249 H28 
New York Rys May '26 616,516 *120,395 72,377 48 01S 
11 mos end May 31°26 6,844,682 *1.279.230 867.788 411,442 
North Carolina May ‘26 156,959 $1,472 
PSCo&subce "25 153,275 16,169 
12 mos end May 31 '26 1,898.89] *5§49 S09 293 278 356,531 
25 1,817,22 *5S1.971 290 754 91.217 
Ohio Edison Co May '26 129,218 46,429 ; 
'25 114,984 42,424 = 
12 mos end May 31' 25 1,682,184 704 560 220,132 484,428 
26 1,481,408 587 O16 232,141 354.875 
Penna Coal & May '26 381,062 *—21,671 941,627 3,298 
Coke Corp & subs 25 349,382 *—16,824 944,594 —61,418 
5 mos end May 31 '26 2,623,922 *68,683 @9209,151 140 468 
'25 «2,269,245 *—60,952 g221,800 282,752 
Phila & Western May '26 78,546 934,430 k15,917 18,513 
"26 77,238 732,694 k15.917 16,777 
Portland Elec May '26 945.609 365,749 200,944 164,805 
Power Oe "25 915,378 367 ,249 205,842 161,407 
12 mes end May 31 '26 11,238,972 4,511,806 2,476,236 2,035,570 
'25 10,836,102 4,313,691 2,386,088 1,927,603 
Public Sery Oerp May "26 8,481,722 <4 8 Sakecs 803.796 
of N J '25 7,605 968 samen <eiihead 501,954 
12 mos end May 31 '26 99,925,957 . coces 13,434,500 
"25 90.367 i 8,003 679 
Reading Transit May '26 253,765 ”)83>—s seme.)  _ arateaal 
Co & sub cos *25 257,800 Geaeee <éanene ita 
12 mos ended May 31 '26 2,993,457 *a258.4<1 93,423 165,068 
"25 3,016,286 *a281,797 87,799 193 ,998 
Republic Ry & May ‘26 1,002,903 378,785 295,032 83,753 
& Lt Co & subs a 890,485 308,214 246,033 62,151 
12 mos ended May 31 °26-11,718,558 4,774,580 3,453,223 1,321,357 
25 10,735,692 3,433,471 2,705,208 728,263 
Sayre Electric Go May ‘26 22,885 > shbées enesss 
25 21,102 a 8=«6—ffktian winnie 
12 mos ended May 31 '26 288,911 *a95,881 30,240 65,641 
"25 246,137 *a80,934 31,579 49,35! 
Seuthern Indiana May '26 230,647 i =6©ftenes:  akaawe 
Gas & Elec Co °25 210,461 ee xe —? 
12 mos end May 31 °26 2,766,196 1,146,115 400,895 745,220 
'25 2,628,977 1,026,256 425,289 600 ,967 
Tennessee Elec May '26 986 ,O89 >) RRR 
Power Co "25 945,083 456.559 $=: _____. . 
12 mos end May 31 oe} 11,836,974 5,189,987 22,224,641 2,965,346 
25 10,253,944 4,885,099 272,103,393 2.781.706 
Washington Wat May '26 493,109 300,015 42,462 257 553 
Power Co : "25 , 439,862 254,813 52,508 202,305 
5 mos end May 31 26 2,460,067 1,465,337 215,748 1,249,589 
25 3'230, 090 1,396,717 259,060 1,137,657 
* Includes other income. e Includes interest and amortization of debt 
discount. g Includes depreciation. z Includes dividends 


on Mashville 
Pe. & Light ©o. preferred stock mm owned by the Tennessee Electric 
Power Co. j Before taxes. k Includes taxes. 


a After depreciation and rentals. 6 After rentals. c After depreciation. 
f Includes preferred dividends of subsidiaries. i Inc ludes dividend on pre- 
ferred stock of subsidiary companies in hands of public. 


FINANCIAL REPORTS. 


Annual, &c., Reports. 
annual and other 





The following is an index to all 
r reports of steam railroads, publie utilities, 


industrial and miscellaneous companies published sinee and 
including May 29 1926. 
This index, which is given monthly, does net inelude 
reports in to-day’s “Chronicle 
Boldface figures indicate reports published at length. 
Steam Railroads Page.| Mexican Ry. Co., Ltd. 3451 
Central R.R. of N. J .3074 Minneapolis & St. Louis RR. Co 3448 
Chicago, Indianapolis & Louisville Minneapolis St. Paul & Sault Ste 
ee Se 3206 Marie Ry. Co — 3074, 3097 
Chicago & Eastern Illinois Ry. Co_3074 Mississippi Central RR_.......___ 3079 
Chicago Milwaukee & St Paul Ry. .3451| New York Central RR_________ .---3079 
se Indianapolis & Western | Pere Marquette Ry. Co = 3449 
FUR .3333 | Philippine Ry. Co___._____. 3449 
Cue RR ea nS ees .. 3207 | Seaboard Air Line Ry. Go____ 3204, 3226 
Elgin Joliet & Eastern Ry-.--.._-. ..3077| Ulster & Delaware RR. Co_. _..3333 
Georgia & Florida Ry___-_- __3334 | Western Maryland Ry. Co_. .3075 
Kansas City Southern Ry. Co_3448, 3471 Western Pacific RR. Co_. ‘ 3075 
Lehigh & Hudson River Ry 3207 | Western Pacific RR. Corp ...3076 
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Public Utilities Industrials (Continued)— Page 
Alabama Power Co _3331 Electrical Research Laboratories, ae 
American Super-Power Corp .3336 | hy ERI RP Sa .3090, 3215 
American Utilities Co. (Del.)- -3336 | Everett Mills... - -----3459 
American Water Works & Elec tric Federal Mining & Sme Iting Co. - 3459 

Co., Ine a _3208 Federa] Motor Truck Co-- -- - 3090 
Arizona Edison Co_-__- __3208 | Fisher Body Corp. - - - 3348 
Associated Gas & Electric Co 3080 Fisk Rubber Co 3215 
Binghamton Light, Heat & Pow. Co_3451 | Folmer Graflex Corp . 3216 
Boston & Worcester Street Ry 3336 | Ford Motor Co-_- 3216 
Central Illinois Public Service Co___3451 | Fox Film Corp 3091 
Central Maine Power Co_. 3080 | Fraser Cos., Ltd - 3091 
Chicago & Interurban Traction Co_3337 (Robert) Gair Co aa 3348 
Cities Service Co 3080, 3452 Gemmer Mfg Co- - - as 3091 
Citizens Gas & Electric Co. of General Motors Corp. - -- 3459 

Council Bluffs 3337 | Glidden Co 3217 
Columbia Gas & Electric Co .3080 | Gorton-Pew Fisheries Co., Ltd. 3349 
Connecticut Light & Power Co 3337 Gosse Packing Co., Ltd -3091 
Consumers Power Co. (Mich 3209 | Gotfredson Corp., Ltd_- a 3091 
Consumers Water Co .3452 | Great Southern Lumber Co 3460 
Continental Gas & Electric Corp 3080 | (A. P.) Green Fire Brick Co 3217 
Dallas Power & Light Co 3337 | Groover Stewart Drug Co 3460 
Detroit Edison Co 3452, 3337 Groover Stewart Investment Corp 3460 
East Bay Water Co. (Calif.) 3452 Gunns, Ltd_- 3217 
East Const Utilities Co 3452 (W. F.) Hall Printing Co 3349 
Electrical Securities Corp 3338 Mawation Commercial & Sugar Co. _ 3349 
Empire Gas & Fuel Co 3081 | Hecla Mining Co. 3091 
Evanston Ry 3338 | (Richard) Hellman, Inc- -- . .-3460 
Galveston- Houston Electric Co 3081 Hill Mfg. Co : 3092 
General Power & Light Co 3081 Holland Land Co . 3460 
Great Western Power Co. of Calif. .3210| Holland St. Louis Sugar Co 3218 
Greenwich Water & Gas Co .3338 | Holly Sugar Corp - 3460 
Guanajuato Power & Electric Co 3338 Homestake Mining Co. 3349 
Havana Electric Ry., Light & Power Hood Rubber Co 3091 

Co 3453, 34338 Hudson Motor Car Co 3349 
Indiana Ohio Pub lie Service Co 3339 | Hutchinson Sugar Plantation Co 3349 
Indianapolis Street Ry 3449 | Indian Refining Co., Inc .- -Sa18 
interborough Rapid Transit Co 3082 International Mercantile Marine Co 3295 
International Ry. Co. (Buffalo 4210) International Projector Corp. 3461 
International Telephone & Telegraph International Salt Co --- 3461 

Corp . 3 , 3468 | International Shoe Co. 3350, 3219 
Interstate Power Co. (Del .3082 International Time Recording Co. of 
Kentucky Securities Corp 3082 N. Y. . : 3461 
Lake Shore Electrie Ry., Co 210, 3082 | Interstate Window Glass Co- -- 3218 
Long Island Lighting Co 3453 Jones Bros. Tea Co., Inc 3092 
Louisiana Ice & Utilities. Ine .3082 | Kay Copper Corp-- 3093 
Lower Austrian Hydro- Electric Power Keeley Silver Mines, Ltd 3219 

Co ewag.) _ 3082 Kroger Grocery & Baking Co_3219, 3093 
Mahoning Valley Water Co 4080 (B.) Kuppenheimer & Co., Inc 3461 
Manila Electric Corp 3083, 3212| Lawrence (Mass.) Mfg. Co 3350 
Metropolitan Edison Cu _.3083 | (Fred. T.) Ley & Co., Inc 3219 
Mexican Utilities Co 3340 Liberty Steel Co -3462 
Middle States Utilities Co 3340 | Life Savers, Inc 3350 
National Electric Power Co 3083. Loew's Chapel—State Theatre Co 3462 
National Fuel Gas Co 3083 Loew's Ohio Theatres, Inc 3350 
National Public Service Corp_3210, 3340 Lord's Court Bidg === - 3093 
Nebraska Power Co .3340 | Louisiana Oil Refining Corp 5093, 3219 
Nevada California Electric Corp. ..3453 | (P. Lyall & Sons Construction 
New Bedford Gas & Edison Lt. Co.3210 Co - 3093, 3219 
New England Co. Power System ..3340 McCord R: adiator & Mfg. Co 3093 
New York & Richmond Gas Co 3341 MeCrory Stores Corp ; - 3093 
New York Telephone Co 3204 Metro-Goldwyn Pictures Corp - 3220 
North American Co a _.3084 Mexican Investment Co., Inc 3351 
North American Light & Power Co_3341 , Mexican Panuco Oil Co 3220 
North West Utilities Co 3210 Mining Corp. of Canada, Ltd -3351 
Northern Connecticut Co .3454 (Philip) Morris & Co., Ltd 3093 
Northern Ohio Power Co 3454' Moto Meter Co-..-....------------ 3094 
Northern Ohio Power & Light Co___3084) Motor Finance Corp - -3094 
Ohio River Edison Co 3210 es Service Corp.(N. Y. 3094, $352 
Old Dominion Power Co _3084 | National Tea Co . -3352 
Pacific Electric Ry. Co 3341 Nevada Consolidated Copper ¢ 7) 3352 
Peoples Telephone & Telegraph Co_3454 | New Engiand Coal & Coke Co . 3352 
Portland Electric Power Co 3454, 3211 | New England Confectionery Co 3330 
Portland Gas & Coke Co .3455 | New England Fuel Oil Co -3221 
Public Service Corp. of N. J _3455| New Mexico & Arizona Land Co - 3221 
Rochester (N. Y.) Telephone Corp_3084| Newmont Mining Co- - .--3221 
San Diego Consolidated Gas & Elec North American Provision Co_ ---~. -3463 

tric Co. (Calif.) 3211 Novadel Process Corp ; 3352 
Savannah Electric & Power Co 3342 Ohio Brass Co beeee 3221 
Southern California Edison Co 3342 | Omnibus Corp-.-.-.---------------- 3458 
Southern California Utilities, Ine | .3085, Ontario Silver Mining Co a 
Southern Counties Gas Co. of Calif_3455 Onyx Hosiery Co - 3094 
Southeastern Power & Light Co. Oregon Pulp & Paper Co 3463 

(Me.) 3455 Orpheum Circuit, Ine ; 3353 
Springfield City Wacver Co _3342 Paauhau Sugar Plantation Co 3221 
Stettin Public Utilities Co .3212 | Pacific Burt Co., Ltd 3464 
Syracuse Lighting Co., Inc 3342 | Pacific Coast Co oats - 3094 
Tennessee Electric Power Co 3212, Pacific Steamship Co s .--3221 
Union Water Service Co .3456 | Palmolive Co-- - - 3353 
United Light & Power Co 3212 Pan Amer. W estern Petroleum Cc 0 oan 
United Rys. & Electric Co. of Balt_3212 | Pandem Oil Corp --32 - 
United Rys. Co. of St. Louis 3450 Park Utah Consolidated Mines Co. -3095 
Utilities Power & Light Corp_3212, 3085 Pennok Oil Corp —— 
Vermont Hydro. Electric Corp 3343 | Pennsylvania Coal & Coke C orp. : 
Washington Water Power Co 3085 | Pettibone Mulliken Co 333 
West Penn Electric Co 3213 | Philadelphia & Reading Coal i 4... 
Western States Utilities Co 3085 Iron Corp je . 6 
Wisconsin Power & Light Co 3343 Pictorial Review Co . 3464 

| Pierce, Butler & Pierce Mfg. Corp 3353 

Industrials | Pocahontas Fuel Co., Inc- -------- 3464 
Alaska Juneau Gold Mining Co 3086 | Port Alfred Pulp & Paper Corp . 3222 
Alberta Pacific Grain Co., Ltd _3086 | (H. H.) Porter Co . — 
Alpine Montan Steel Corp 3456 | Producers & Refiners Corp -3222, cans 
Amalgamated Silk Corp 3456 Provident Loan Society of N. Y Sone 
Amalgamated Sugar Co 3086 | Prudence Co., Inc... -----.-------- SIDE 
American Beet Sugar Co 3213 | Quiney (C opper) Mining Co .3464 
American Ship & Commerce Corp 3086 | Reed-Prentice Co a 
Amparo Mining Co 3344 | Regal Shoe Co , _- 2 
Anglo-Amer. Corp. of So. Africa, Reliance Mfg. Co ‘ ont 222 

Ltd 3086 | Remington Arms Co., Ine -3465 
Anglo-American Oil Co., Ltd 3086 | Republic Motor Truck Co . Ine - -3095 
Argo Oi1Co 3086 Richardson & Boynton Co 3223 
Arizona Copper Co., Ltd 3213| (Wm. A.) Rogers, Ltd 3223 
Associated Dry Goods Corp 3087 | Ross Stores, Ine . 3223 
Atlantic Gulf & West Indies 8. 8. Royal Dutch (Petroleum) Co 3354 

Lines 3087 | Ryan Car Co--.. 3223 
Austin, Nichols Co., Ine 3087 | Saco-Lowell Shops 3465 
Auto Knitter Hosiery Co., Inc 3345 Safeway Stores, Inc. (Md aoe 
Barnsdall Corp 3087 Salt Lake Producers Ass'n, Inc. ot 
Bay State Fishing Co 3213, 3345: Seaboard Oil Co at 
Bethlehem Steel Corp 3345 | Securities C poration General pat 
British Empire Steel Corp., Ltd 3332 Shaffer Oil & Re fining C Oo. - aoa 
Brockway Motor Truck Corp 3088) Shattuck Arizona ¢ opper ¢ 0 a 
Burns Brothers - - 3088 Shattuck Denn Mining ¢ orp 322 
California Petroleum C orp 3345, 3214, Shell Transport & Trading Co., Ltd pont 
Canadian Converters Co., Ltd 3346 Sherman, Clay & Co ae = 
Canadian Cottons, Ltd $214, 3088 Shreveport-El-Dorado Pipe Line Co 3224 
Carnegie Steel Co- - 3457. (Isaac) Silver & Bros Co., Ltd 3224 
Casein Co. of America (N. J * 3214 (S.) Slater & Sons, Inc ; 3466 
Cavalier Hotel Corp 3457 Standard Gas Equipment Corp 3466 
Chicago, Wilmington & Franklin Standard Oil Co. of N. J 3205 

Coal Co 3458 | Sterling Coal Co., Ltd 3466 
Chicago Yellow Cab Co 3458, 3089 Strawbridge & Clothier . ; 3095 
Collins & Aikman Co 3089 Stromberg Carburetor Co 3224, 3355 
Columbia Phonograph Co., Inc 3089 | Stutz Motor Car Co. of America. Inc. a 
Consolidated Rendering Co .--3458 : ’ 3355. 3225 
Container Corp. of America 3458 | Submarine Signal Corp 3225 
Continental Motors Corp. - .3346 Swedish Match Co ; ‘ 3466 
Credit Alliance Corp 3089 | Texas Pacific Land Trust 3225 
Crown Central Petroleum Corp 3089 Todd Shipyards Corp 3466 
Devonian Oil Co 3090 | Tonopah Belmont Developme nt Co_3225 
Dominion Textile Co.. Ltd_ -. 3215 | Tonopah Extension Mining Co_3225.3467 
Du Pont Viscoloid Co iar 3459 | Tonopah Mining Co_.-.......-.---- 3225 
Duz Co., Ine a 3090 | Tower Mfg Corp 3225 
E quitable Offic e Bidg Corp. _3346, 3215 Transcontinental Oil Co- 3225 
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Reidiulatehitie (Continued) — 





fm fededestate (Concluded) -— Rim | 

Trans-Lux Daylight Picture Screen | West American Finance Co - ...3467 
eae __ 3467 | Western Dairy Products Co . 3467 
Traveler Shoe Co_........_...___.. 3467 | Westmoreland Coal Co_.___.--- 3467 
Truscon Steel Co_________________3225/) (J. R.) Whipple Corp_. 3467 
Tuckett Tobacco Co., Ltd_.._....- 3095 | (J.G.) White & Co., Inc__-_. 3475 
Underwood Computing Machine Willys-Overland Co... --.--- .--8475 
Se eerie .3467 | Winchester Co_---_- cA . .3098 
Union Oil Co. of Calif________. 3355} Winnsboro Mills - - - - - ~~ 3475 
United Hotels Co. of America. ____. 3467 | Woodley Petroleum Co_ - —_ 3475 
United Shoe Machinery Corp. __.._3077| Yates-American Machine Co____. ..3356 
United States Playing Card Co_____3225| Yellow Cab, Inc_.__..__.____----- 3098 
Utah Metal & Tunnel Co_________- 3225 | Yellow Truck & Coach Mig Co .3467 
Virginia Alberene Corp______.3229, 3356| York Mfg. Co_._.____________-- 3475 
Waltham Watch Co_____________ 3467] (L. A.) Young Industries, Inc_____ 3356 
eeeren OS. ......-0 ..3098' Y “kon Gold Co. % .-..-3225 
Ward Baking Corp____- _3467 | Zellerbach Corp - 3475 


American Car & Foundry Co. 
(27th Annual Re port— Year Ended April 30 1926. 

The report of President W. H. Woodin, together with 
consolidated balance sheet, income account, &e¢., will be 
found on a subsequent page. | 

RESULTS FOR FISCAL 


x1925-26. 
Earnings from all sources 


YEARS ENDED 
1924-25 


APRIL 30 


1923-24. 1922-23. 











after providing for tax. $9. 274,572 $9. 781.085 $10,786,574 $10,633,562 
y Renewals, repairs, &c_. 3.171.674 3.616.981 4.481.607 4.419,951 
Net earnings.______ a 102,898 os 164,104 $6,304,967 $6,213,611 
Pref. divs. (7%) - -. 2,100,000 2,100,600 2,100,000 2,100,000 
Divs. on com. (12%) 3.600.000 3.600.000 3.600.000 3.600.000 
ere $402,598 $464,104 $604 967 $513,611 
Previous surplus______- 40,.842.399 37.278.466 36.673.499 36.159.888 
Total surplus________ $41,245,296 $37,742,570 $37,278,466 $36,673,499 


x Consolidated statement, including company its wholly owned sub- 
sidiaries, American Car & Foundry Securities Corp. and American Car & 
Foundry Export Co. y Incl. renewals, replacements, repairs, new pat- 


terns, flasks, &c. 
BALANCE SHEET APRIL 30 





1926. 1925. 1926. 1925. 
Consol. Co. Proper. Consol. Co. Proper. 
Assets— s $ Liabilities— % s 
Cost of prop’ties 72,995,339 73,289,438 | Preferred stock. 30,000,000 30,000,000 
Mat'lon hand__ 12,498,024 15,210,356|Common stock. 30,000,000 30,000,000 
Accts. and notes Accts. pay., &c_ 12,860,436 13,032,317 
receivable 14,768,973 8,576,596 | Federal taxes_ 673 664 875,000 
Stocks & bonds Ins. reserve _- 1,500,000 1,500,000 
of other com- For gen. ov’head 
panies (at cost impts.& maint 212,642 212,642 
or less) __- 5,015,551 6,869,389 | Res. for divs. on 
U. 8. etfs. of in- common stock 10,800,000 10,800,000 
debtedness & Res. foremploy. 120,158 140,794 
Liberty bonds 16,420,678 14,085,864) Divs. pay.July1 1,425,000 1,425,000 
Barska 7,138,631 7,696,679 Surplus account 41,245,296 37,742,570 
Totai__ 128,837,196 125,728,322 Total_. 128, 837, 196 125,728,322 
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“Shell” Transport & Trading Co., Ltd. 
(Annual Report—Year Ended Dec. 31 1925.) 
INCOME ACCOUNT YEAR ENDED DEC. 31 1925. 











1925 1924. 1923. 1922. 
Interest received. ______ £317 065 £337 355 £409,199 £461 ,033 
Dividends received _ _ -- 4,542, 4,521,239 2,639,470 4,477,051 

Total income ______.. £4,859,971 “£4, 858,594 £3,048,669 £4 art 084 
Expenses _____.____._- £41,615 £41,684 £40,484 0,111 
Stamp duty on new op . cathe i piaenee {50000 
Exp.onnew iss.2dpfsh. -...-- ------ = 164,813 

a a £4,818 ,356 a 816, 910 “ £3,008,185 £4 633,160 

Pref. dividends (5%) - ... £100,000 00,000 £100,000 £100,000 
2d ref. divs. (7%)..-.-- 350,000 #380. es 350,000 216,542 
Or dividends. _... 4,867,438 4,365, 4,357 157 4,357 157 
Rate | ih 2 ee (22%%) “a2 %) (224%) (224% %) 

0 eee £918 £1, 5ANdL £1, 798,972 def£40,539 
Brought in_______-_- 231 624 230, 084 2, 029,057 2. 069, 596 

Carried forward "£2: 32.5 “£2: 31 624 £230,084 “£2, 029, 05 

BALANCE ie ET DEC. 31. 

Assets— 1925. 1924. 1923 1922. 
Property (shares, &c.)__ £23, fs 707 £23.503,053 £23,410,372 £20, 473 ,267 
Debtors and loans_ -- --_- 0,081 99 856 6,612 175,802 
Dividends due_-_-_-_----- 4.139°859 4,159,261 4,399,943 4,378,731 
Investments _______- 7,452,312 7,988,874 8.355.402 12.820.686 
yee dep. with bankers. 50,000 50,000 50,000 100,000 

Sy txts sks Rhine teat S 0 ),182 598 228 99.1 36 439, 293 

iar __ £36.252,141 £36 399 273 £36, 431, 466 ‘BBS, 387, 780 

Liabilities— 
cia cee heh aoe £2b 401,644 £26,401,644 £26,.365,144 £26,365,144 
Ps G0. cenematains 5,000 ,000 5,000 000 5,000 000 5,000 000 
A eRe 57 095 212,346 290,800 443,235 
Unclaimed dividends- 22,589 17 456 17 447 22,353 
Pref. dividend accrued. 25,000 25,000 25,000 25,000 
2d pref. div. accrued _-_-_ 145,833 145,833 145,833 145,833 
Profit balance_--~------ 4.599 980 4.506'904 4,587,241 6,386,214 





c EEE £36,252,141 £36,399,273 £36,431,466 £38,387 ,780 

The investments, taken at market price or under on Dec. 31 1925, include 
£1,371,826 National War bonds, £697,969 Colonial Government railway 
and municipal stocks, £3,802.867 Treasury bonds, £1,165,330 War Loan 
bonds, £381,621 Exchequer bonds, and £32,699 foieign Government and 
municipal stocks. —V.122, p. 3354, 3224. 


Manhattan Shirt Company. 





(Semi-Annual Report—6 Months Ended May 31 1926. 
INCOME ACCOUNT FOR 6 MONTHS ENDED MAY 31 1926. 
{Including Solway Dyeing & Textile Co.) 

1926. 1925. 1924. 

Ss Ge ccnacteonneeman ees . $665,836 $716,291 $791,566 
Tax reserve__--- ae pee in 95 ,036 92,061 98,831 

SD, «tenn ened a aa $570,800 $624,230 $692,735 
Preferred dividends -------- om 47 ,927 56.000 56,000 
Common dividends................ 212,31 5 212,654 425, 267 

EE . scettmattindvanatbipeces $310.5 58 $35 05, 576 211, 468 

CONSOLIDATED BALANCE SHEET. 
May 31°26. Nor. 30°25. May 31°26. Nor. 30°25. 

Assets— $ Liahilities $ s 
Land ,bidgs.,mach Preferred stock 1,385,000 1,385,000 

&c., less deprec. 1,403,919 1,349,018 Common stock... 7,090,173 7,090,173 
Trade name, good Notes & accts. pay. 

will & patterns. 5,000,000 5,000,000 & accrued accts. 1,220,253 1,148,859 
Investments - 215,783 136,968 Applied to retiring 
Cash 857,598 923,754 Preferred stock. 1,615,000 1.400.000 
Notes & accounts Res. for Fed. taxes 188.495 155.616 

receivable 2,027,213 1,743,313 Profit and loss . 1.906.598 1.816.469 
Inventories 3,839,022 3,765,837 
Deferred charges _ . 61,984 77.227 

Total 13,405, 519 12,996,117 Total 13,405,519 12,996,117 
—V. 122, p. 621, 344. 
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Chicago Milwaukee & St. Paul Ry. 
(Annual Report—Year Ended Dec. 31 1925.) 
GENERAL STATISTICS FOR CALENDAR YEARS. 


1925. 1924. 1923. 1922. 

Miles operated , average - 11,205 10,987 11,011 11,030 
Equipment— 

Locomotives -...-.----- 2,083 2,103 2,103 2,032 

Passenger equipment -_ 1,587 1,594 1,596 1,604 

Freight, misc., &c., cars 74,408 71,632 71,240 67,781 





Operations 
Puatenaers carried - -- - - 9,968,907 11,950,161 13,559,618 13,608 
Pass. carried one mile___685,581,981 710,603, bg 78 beet 822 759,338, obo 

















Rate pass.permile.. 2.912cts 3 rhe cts. a ies on 
Freight (tons) carried... 49,589,057 47,143, St 5 i, 300 034,285 
Fet. pan carr. 1 mile-11966830189 11004765149 11993245844 10601913667 
Rate per tone per mile-._ 1.050 cts 1.091 cts. 1.073 cts. 1.094 cts. 
Av.rev. train load (tons) 626 576 551 54 
Earns. per fgt. train mile $6.57 $6.32 $5.91 $5.94 
INCOME ACCOUNT FOR CALENDAR YEARS. 
1925. 1924. 1923. 1922. 
Operating Revenues— $ $ 3 $ 
Vretght......... _..125,671,655 120,070,603 127,953,106 116,005,731 
Passenger _. 19,966,179 21,768,171 24,175,892 24,261,499 
Mail. express, &c_____- 13,652,204 13,766,295 14,506,350 ,O81 
Incidentals, &c-_------- 2.730.656 2,761,389 2,992, :990 2" ‘715, 317 
° | ew oper. revenues - 162, 020, 693 158 366,458 169,628,338 156, 950, 628 
orpenses— 
Maintenance of way, &c 22,141,286 22,449,379 23,063,613 19,798,385 
Maint. of equipment___ 39,680,380 34,120,037 38,375, 029 36° 987 ,240 
Traffic expenses - 2'720.644 2.425.579 2,506.00 2.231.245 
Transportation - _. 61,074,468 61,880,508 66345. 638 66,068,029 
General expenses _ - _ 4,114,564 ‘908.563 3.826.697 3.754.239 
Miscell. operations. 978 692 930,1 3,097 910,583 
Transp. for investment. Cr260, 402 Cr164,181 Cr280,854 Cr153,024 
Total oper. expenses __ 130,449, 632 125,550,061 134,999,228 139.08. 696 
Per cent op. exp. to earn. (80.51) (79.28 (79.59) 2.57) 
Net operating revenues. 31,571,061 32, si6 39 34,629,110 27 353 932 
Uncollec. railway revs_ 66,064 27 83 3,11 
papitata 8.938, 834 9,014 1,061 8.614.180 9,654,738 
Operating income -_ - 22,566,163 23,674,506 26,011,818 17,692,660 
on-Operating Income— 
Rents received - -— —_ - -- 607 ,068 699 ,994 743,087 635,471 
Income from lease of road 361,598 463,817 339,939 335,362 
Miscellaneous income - - - 934,718 612,129 627 ,969 603, 
Gross fncuiee = ‘ 24, 469,547 25,450,446 27,722,813 19,267,360 
educt— 
Int. on funded debt 19,448,840 20,447,614 19,443,503 18,926,851 
Int. on unfunded debt 1 264 357 273,054 586,161 295,576 
Rents for hire of equip't, 
joe facilities, &c.... 7,415,325 $50,710 6,852,619 5,388,103 
Miscell. deductions 275,636 7,676 632,845 799 ,998 
Balance, deficit -- - — - 3,934,611 1,868,606 sur207,686  6,143,1 
Previous surplus . 15,411,099 20,373,792 22,628,543 28,159, O43 
Miscellaneous credits. - - 315,690 502,914 806,097 3,360,193 
Total surplus - -.. 11,792,178 19,008,098 23,642,326 25,376,067 
Miscellaneous debits... 1.540.673 3,596, 999 3,268, 534 2,747 ,624 
Total profit & losssur_ 10,251,505 ‘15, 411 099 20,373, 792 22,628 543 
BALANCE SHEET DECEMBER 31. 
1925. 1924. 1925. 1924. 
Assets —- Liabtlittes — 3 $ 


$ 
Road & equip't.705,282,853 692,150,064|Common stock_117,411,300 117,411,300 
Stocks affil. cos. 4,355,810 4,353,670) Preferred stock_115,931,900 115,931,900 


Notes ___ —_— 692,886 700,845 | Premium on cap- 

Bonds affil. cos. 674,000 724,000 ital stock 36,184 36,184 

Ady. toaffil.cos. 8,263,840 7,403,982| Govt. grant in 

Sinking funds. - 27,603 14,563 aid of construc. 47,586 37,814 

Depos. in lieu of Funded debt ___402,763,300 443,982,796 
mtg. prop.sold 44,799 19,500 | Traffic,@&c.,bals. 4,230,463 2,462,593 

Mise.phys.prop. 4,250,048 4,240,505 | Payrolls& vouch. 12,321,865 13,312,865 


Cash _ . _.... 7,146,604 7,843,985) Mat.int. unpaidy11,801,448 4,830,499 


Other misc. inv. 548,611 545.516 Fund. debt mat. 

Special deposits_x13,087,228 14,712,744' unpaid___-___248,186,496 12,008 

Duefr.agts.,&c. 3,887,196 3,460,430 | Miscellaneous 2,498,310 3,442,586 

Loans & bills rec. 34,777 60,194 | Accrued bond in 

Traffic,&c.,bals. 1,237,024 917,956! terest, &e 4,180,629 3,083,927 

Miscellaneous 4,428,994 3,820,239 | Taxes accrued 6,221,706 6,357,823 

Unmatured int. 376,786 315,605 | Insur. res. fund. 3,267,081 3,267,081 

Oth. curr. assets 253,278 224,901 | Def’d liabilities. 597,463 157,493 

Secs.inins.fund 3,267,081 3,267,081, Accrued deprec 

Other unadjust. | (equipment) . 31,580,250 28,129,587 
debit items... 4,042,155 3,590,796 | Oth.unadj.items 3.551,005 3,083,212 

Material & supp. 13,987,266 13,575, 288 | Approp. peieaes 1,504,545 1,282,772 

Deferred charges 494,199 291,665 | Surplus ‘ 10,251,505 15,411,099 
Welle aaedes 776,383,038 762,233,531 | Total . 776 383,038 762,233,531 


x Includes $12,988,086, representing notes and securities of Milwaukee Land Coe 


pledged for bank credit. y Includes $3,861,279 payable Jan. 1 1926. z Include® 
miscellaneous matured bonds covered by cash deposits, $10,000. Funded debt 
matured June 1 1925: European Loan of 1910, $11,831,515; 4% gold of 1925. 
$35,100. 000; 4% gold of 1925 in insurance reserve, $1,244,981; total, $48,186,496. 


V. 122, p. 3451, 3206. 


Barcelona Traction, Light & Power Co., Ltd. 
(11th Annual Report-——- Year Ended Dec. 31 1925.) 
Chairman H. Maleolm Hubbard, Toronto, Canada, May 
14, wrote in substance: 


Recrgantediion .—As a result of the reorganization resolved on in the year 
1924 and subsequent amortizations, the bond and share capitals of the 


ay at present outstanding in the hands of the public as follows: 

7% Prior lien A bonds (sterling and panetn ee £997 .765 

€ Yonsolidated 6% % prior lien bonds.................... £2,800, 

57 %Y First mortgage bonds- -- ~~ -_-.--- rebthws tne a£2Z,147,500 
30-Year bonds....______ cr aiimmeameicaeal bPtas.38.202°000 

548 489 Preference shares of $100 each_________________- 3, .900 


274,500 ey 7 A shares of $50 each - 

a Including £55,580 of bonds set aside for redemption of the income bonds 
not yet surrendered. b £2,640,000 of the 514% ist mtge. bonds are de- 
posited as collateral security for the 7% 30-Year bonds. 

Bonds .— The 7% prior lien A bonds have been called ‘for redemption on 
June 1 1926 (V. 122, p. 746). When these bonds are redeemed the consol. 
6%% prior lien bonds become automatically a first specific charge on the 
whole of the mortgaged assets of the company and a first floating charge 
on its general undertaking and assets. The operation of the accumulative 
sinking a for the amortization of these bonds commenced during the 
year 1925. 

The amount of the outstanding bonds of the operating companies in 
Spain has, during the year, been reduced by the net amount of Pts. 1,832,000 
as a result of the various amortizations and issues referred to below. 

; have been made for amertization 
of underlying bonds, and, in addition the following reserves for depreciation 
were made by the chief operating companies: 

Light and power companies ‘ .Pts.8,215,898 
Pts. 583. 883 


Railway companies -._ 

Earnings .—The operations of the Union 1 Electric: a de Cataluna resulted 
in a net profit of Pts. 4,130,560 for 1925. This amount was applied as 
to Pts. 2,318,400 in payment of the bond interest and expenses of that 
company, and the balance of Pts. 1.812 .160 has been transferred to the 
amortization account. The dividend of 5% declared in April 1925, on the 
Union company’s shareholding in the Energia Electrica de Cataluna has 
also been transferred to the amortization fund, having been applied in 
payment of a call of 20% on those shares of the Energia company which 
are partly paid. 
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Financing.—During 1925 the Energia company and its subsidiaries issued 
Pts. 4,185,500 of bonds, partly for redeeming the bonds of the gold franc 
issue and partly for providing funds towards meeting their capital ex- 
penditures. 

Accident.—In April 1925, an accident occurred on the Railway of the 
Ferrocarriles de Cataluna, between Las Planas and Sarria, causing loss of 
life and injury to many people. The authorities have recognized that 
there was no gound for declaring any direct responsibility on the part of 
the Railway company for the accident. A majority of the claims arising 
out of the occurrence have been settled and no further important expenditure 
is anticipated beyond what has been provided for. 

Although the revenue of the Railway for the year showed a considerable 
decrease, as a result partly of the accident referred to and partly of the 
lower spending power of the working classes, there was an increase of 
Pts. 7,208,865 in the total gross earnings of the combined enterprises of the 
companies operating in Spain over those for the year 1924, and an increase 
in the net earnings of Pts. 5,507,205. 

Value of Peseta.—The average rate of exchange between London and 
Spain has not improved during the past year and is still causing the board 
some anxiety. The following are the average rates for the past 6 years: 
1920, 23.32; 1921, 28.52; 1922, 28.65; 1923, 31.83: 1924, 33.24; 1925, 33.71. 

Changes in Personnel.—E. RK. Peacock who, since the reorganization of 
the company's affairs in 1915, held the office of president of the company, 
retired from the position at the end of the year owing to his time becoming 
more and more occupied in other spheres. Mr. Peacock has consented 
to retain his seat on the Board of directors. 


H. Malcolm Hubbard, who has been associated with the Barcelona 
company since its incorporation as legal adviser and vice-president, has 
accepted the office of chairman, and will be charged with the general 


supervision of the finances and other affairs of the company. F. Fraser 

Lawton, president of the Ebro Irrigation & Power Co., who since July 1918, 

has ac as general manager of the companies operating in Spain, continues 

in such position, and is also appointed President of the Barcelona Traction 
mpany, charged with the general management and operation of the 

business. 

COMBINED RESULTS OF EBRO IRRIGATION & POWER CO., LTD., 

AND FERROCARRILES DE CATALINA, 8. A. 


(Including Union Electrica de Cataluna and Energia Electrica de Cataluna. 


(In Pesetas)— 1925. 1924. 
I ee 79,706,840 86,915,704 


I 28,274,054 29,975,713 


Net receipts from operations 51,432,786 56,939,991 
COMPANY'S INCOME ACCOUNT FOR CALENDAR YEARS. 








1925. 1924. 1923. 1922. 
Total receipts...______ $3,678,234 $2,999,287 $2,726,973 $2,575,466 
Admin. & gen. exp., incl. 

French taxes.._..___- 149,134 163,353 154,476 142,265 
Reorg. & issue expenses _ 47,019 Sy ores 197 ,976 
Int. on 7% pr. lien ‘‘A’s"’ 384,177 483,269 556,294 554,45 

do 64% pr. lien bonds 960,977 ae =36p! «s ae =6—0lt( ee 

GU Oe 10,280 

do 6% 6-year bonds___ oe SS A eee 348,676 

do Ist mtge. bonds___. 423,782 603,327 917,950 715,273 
Serv.of 8% secur.debs- _____- 513,890 584,000 583,453 
Serv. of 7% 30-yr. bonds 465,049 430,653 es 8=—S—sir ee 
Reserve in respect of int. 

ee eel (lw ww ite 8=3—ss— ééewe 
Puen. Gevenenes OG)... 2368 OB  wanetn jj.socusi 4 cnowec 

Balance, surplus____. $85,650 $74,672 $21,985 $23,086 

BALANCE SHEET DEC, 31. 
1925. 1924. | 1925. 1924. 

Assels— s $ Mabiltttes— t 
Capital acct___a113,721,911 146,050,294 Ordinary shares. 13,725,000 13,725,000 
Constr. exp. on 17% non-cum. pf. 23,248,900 23,248,900 


Lt., P. & Ry. 


‘ 2,314,012) Shs. of controlled 
Exp. of issue of 


1,825,025 


cos. in hands 

debentures - 73,315 304,546 of public... __ 15,135 24,114 
Sale of Tramways 7% 30-yr. bonds 7,377,635 7,478,058 

de Barcelone 7% prior lien 

shares. ___debx _ 2,920,000 “A” bonds_ 4,855,790 5,102,993 
Prof. arising fr'm 6% % pr.lien bds 13,626,667 13.626,667 

rearrange. of 5% 18tM.bds. 10,451,167 10,451,167 

capital_..deby —. - 18,326,165} Bonds drawn but 
Capital res've & not yet red_ 568,422 489,657 

deb. sink. fund Bond issues of 

reserve._..debz ......__. 4,492,730 controlled cos. 41,935,901 42,292,530 
Deprec. & amor Bond int. acer’d 265,670 1,120,517 

tization appro Bond coups. out. 830,139 

Priation deb2 ,964 ,069 3,208,047 | Pref. divs. outst. 17,632 
8. F. investm'ts 124,864 ; | Creditors & ered. 
Exch. adjustm'ts deb102,623 balance 4,259,282 4,755,681 
Materials. 1,584,422 1,686,416 | Sink. fund res’ ve 572,702 331,922 
Debt and debit | Rev. acct. con- 

balance. . 2,308,533 1,992,471 trolled cos... 47,215 — “< 
Cash _. 1,967,328 1|898.966 | Rev. acct. (co.)~ 160,322 74,672 
Temp. inventory 

ED orien oe 3,418,874 3,422 145| 

2 121,957,579 122 721,909 | Rvcaduas 121,957,578 122,721,909 


a After deducting depreciation and amortization. 
capital account. Capital profit arising from rearrangement of capital of 
company, under the 1924 reorganization scheme. z Capital reserves and 
8% secured debenture s. f. reserve of company, now applied in reduction 
of capital account y 

Note.—There are contingent liabilities in respect of guarantees, and also 
liabilicies for future annual payments under agreements in connection with 
controlled and associated companies. The labilities, as shown above, are 
subject to any adjustment wnich might be found to be necessary in respect 
of the provision for taxes. There are contracts and options involving the 
issue of further preference shares of the Barcelona Traction, Light & Power 
Co., Ltd.—V. 122, p. 746. 


x Amount credited to 


Burns Bros. and Subsidiaries. 
(Annual Report—Year Ended March 31 1926.) 
President Sanders A. Wertheim, New York, May 24, 
wrote in substance: 


Results. —The net consolidated income for the year ended March 31 1926. 
including the income of the newly acquired subsidiaries for the 8 months 
from August 1 1925, the date of their acquisition until March 31 1926. 
after depreciation and provision for Federal taxes, amounted to $2,420,780, 
as compared with $1,271,903 for the year ended March 3] 1925. Allowing 
for prior preference and preferred dividends paid, this net income is equiva 
lent to approximately $15 17 per share on the 97,365 shares of class A 
common stock and $7 17 per share on the 97,367 shares of class B common 
stock outstanding at the close of the year, as compared with $10 22 on the 
80,944 shares of class A common stock and $2 22 on the 80,940 shares of 
class B common stock outstanding at the close of the previous year. 

Current Assets.—-The net current assets at March 31 1926 amounted to 
$7 603,370 as compared with $6,213,535 at the end of the previous fiscal 
year, or an increase of $1,389,835. 

Acquisilions.—In accordance with the action taken by the stockholders 
at the last annual meeting, the directors at their first meeting appointed a 
committee to investigate the Wyoming Valley Coal Co., Inc., Steamship 
Fuel Corporation, Temple Contractors, Inc: and Schuylkill Fuel Corp. 
and to negotiate for their acquisition. 

This committee engaged Arthur Young & Co. to audit the books of the 
Steamship Fuel Corp., Temple Contractors, Inc., and Schuylkill Fuel 
Corp. and to list the assets and liabilities of the Wyoming Valley Coal Co., 
Inc., which were acquired and assumed, respectively, by your com any 
and + -_- Ford, Bacon & Davis to measure their coal inventories. fter 
using the reports of these firms as well as the appraisal of the American 
Appraisal Co., as a basis for negotiation, the committee on Sept. 2 1925 
recommended to the board of directors the purchase of these properties. 
Pursuant to this recommendation, on Sept. 2 1925 the business and assets 
of the Wyoming Valley Coal Co., Inc. and the total outstanding capital 
stock of Steamship Fuel Corp., hog Contractors, Inc. and Schuylkill 
Fuel Corp. were purchased for 16,421 shares of class A stock and 16,427 
shares of class B stock. Although completed on Sept. 2 1925, the purchase 
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was made as of Aug. 1 1925, so that company secured the benefit of the 
business done during the month of August. : 

The acquisition of these properties greatly increased the facilities of your 
company for the handling and sale of coal in the Borough of Brooklyn, 
City of New York, and also gave your company new facilities in Jamaica, 
Cedarhurst and Far Rockaway, Long Island, and in Hartford, Conn., 
er natield Mass., and Newark, Red Bank, Long Branch and Eradley 

each, N. J. 

Subsequent to the purchase of these properties company established a 
new coal yard in Lakewood, N.J., acquired an operating coal yard in Manas- 
quan, N.J., and is now preparing to open a new coal yard in Mineola, L. I. 

Coal Strike.—To maintain a supply of anthracite coal to take care of the 
needs of our customers, and to avoid the operating loss sustained by the 
company through reduction of volume during previous strikes, your presi- 
dent at the beginning of the last strike sailed for Europe and while there 
visited most of the European coal fields and coal producing companies and 
arranged for the importation of large quantities of Welsh and Belgian 
anthracite coal during the period of the strike. This imported anthracite 
coal enabled the company to serve its customers and tended to maintain 
the company’s volume of business, so that the customary strike period loss 
was not suffered. 

Sale of Interest in Pattison & Bowns, Inc.—One of the assets acquired b 
company in 1921 from William Farrell & Son, Inc., was a minority stoc 
interest in Pattison & Bowns, Inc., the controlling interest in which com- 
pany was owned by United States Distributing Corp. The stock of Pattison 
& Bowns, Inc. owned by the company was carried on the books and appeared 
on last year’s published report at the value of $375,000. This stock interest 
was sold to United States Distributing Corp. for $1,400,000, of which 
$700,000 was paid in cash and the balance of $700,000 is to be paid in 
guaranteed annual installments of $100,000 each with interest, and repre- 
sented by $700,000 6% cumulative prior preference stock of Pattison & 
Lowns, Inc., being the entire authorized amount of that class of stock. 

The increase in investments on the 1926 statement is primarily due to this 
receipt of $700,000 prior preference stock of Pattison & Bowns, Inc. upon 
the sale of the previous holdings in that company. The increase in fixed 
assets is primarily due to the acquisition of the new properties. The 
increase in mortgages on real estate is accounted for by the existence of * 
mortgages = some of the properties acquired from Wyoming Valley Coal 

Jompany, Inc. 

Surplus.—The surplus account shows a ouyius on March 31 1926 amount- 
ing to $4,455,387. he unappropriated surplus on March 31 1925 amounted 
to $3,170,354. The net increase for the year is therefore $1,285,032. This 
net increase of surplus remained after full provision of reserve for retirement 
of prior preference stock and dividends on all classes of stock and after 
extraordinary charges against surplus of $687,063. The major extraordi- 
nary charge consisted of the transfer of $465,485 from unappropriated 
surplus to class B common capital account. 

Class B Capital Account Increased to $40 per share.—The class B common 
stock was originally created and issued in 1921 for the purpose of acquiring 
the assets of William Farrell & Son., Inc. At that time the class B common 
stock was set up on the ledger as having a stated value of $8 per share and 
the balance of the Farrell assets was set up as surplus creating the item 
*‘Surplus—paid in—from William Farrell & Son, Inc. $6,513,681."" Your 
board of directors upon the recommendation of your auditors and cou 
increased the class B common stock capital account from $8 per share to 
$40 per share, thereby reducing this paid in surplus and also to the abeve 
extent reducing the unappropriated surplus. 

The board also reduced ‘‘leases, contracts and good-will" by the amount 
of paid in surplus then remaining, so as to eliminate this paid in surplus 
This adjustment in “leases, contracts and good-will’’ and the increase 
said item through the good will acquired from Wyoming Valley Coal Co., 
Inc. and Steamship Fuel Corp. resulted in the final amount of “leases, 
contracts and good-will’’ which appears on the present balance sheet. 

Changes to Calendar Year.—Hereafter, in accordance with action taken 
by the board of directors, the fiscal year will conform to the calendar year 
instead of terminating on March 31, so that our next report will be for the 
9 months’ period from April 1 1926 to Dec. 31 1926. 


The income account was published in V. 122, p. 5088. 
CONSOLIDATED BALANCE SHEET MARCH 31. 
{Burns Bros., N. J., and Burns Bros., N. Y.} 


1926. 1925. | 1926. 1925. 
Assets— s $ | JAabtitties $ x 
Real est.,equip.,&¢.5,455,205 3,889,604 | Preferred stock... 2,580,000 2,630,000 
Cash. ... _.. 1,149,550 1,452,802) Prior pref. stock 737,100 739,100 
Notes and accept Class ‘‘A’’ common 
ances receivable 151,232 187,528 stock__.. x9,736,500 8,094,400 
Acc’ts receivable, Class **B" common 
less allowances.. 6,321,303 4,741,412| stock --¥3,894,680 — 647,520 
Sundry accts. rec $26,845 - Accounts payable. 2,689,255 1,616,607 
U.8. Government, Notes& accep. pay 217.558 onsen 
&c., securities. 10,195 204.214! Accrued accounts. 36.195 123,789 
Coal supplies . 2.908.061 1,573,975) Mtges. on real est. 251.250 60,000 
Inv. in other cos., Res. for Fed. taxes 307,878 153 500 
mortgages, &c__ 2,353,764 2,129,246) Res. for conting’es 259,938 932,377 
Leases, good-will, Dividend payable 12,899 52,500 
&c... _.... 6,865,803 10,597,133 Res. for retire. of 
Prepaid items__-_. §2,698 188,534 prior pref. stock 246,085 30,618 
Res. for contin. of 
divs. on prior pf 
stock 200,000 200,000 
Surplus unapprop. 4,455,387 3,170,355 
——_—_—_ —_- Surplus— Wm .Far- 
Total(each side) 25,624,756 24,964,447 rell&Sons,Inc. -...-- 6,513,681 


x Class “A” common stock, 8% cumulative, no par value, outstanding, 
97.365 shares (auth., 100,000 shares). y Class ““B"’ common stock (author- 
ized, 100,000 shares; outstanding, 97,367 shares).—V. 122, p. 3088, 3457. 


GENERAL INVESTMENT NEWS. 


STEAM RAILROADS. 


Repair of Locomotives. —Fewer locomotives were in need of repair on June 1 
this year than at any time since the compilation of these records began in 
1920, according to reports filed by the railroads of this countfy_with the 
Car Service Division of the American Railway Association. The total 
number of locomotives in need of repair on June 1 was 9,266, or 14.7% of 
the number on line. This was a decrease of 557 locomotives compared with 
the best previous record, which was on Oct. 1 1923, and at which time there 
were 9,823 in need of repair, or 15.3°%. The total number in need of repair 
on June | this year was also a decrease of 715 compared with the number 
in need of repair on May 15, at which time there were 9,981, or 15.9%. 
It was also a decrease of 1,636 locomotives compared with the number in 
need of repair on June 1 1925, at which time there were 10,902, or 17%. 
Of the total number of locomotives in need of repair on June J this year, 
5,055, or 8°, were in need of classified repairs, a decrease of 489 lecomo- 
tives compared with May 15, while 4,211 locomotives or 6.7% were in need 
of running repairs, a decrease of 226 within the same period. 

Class I railroads on June 1 had 5.913 serviceable locomotives in storage, 
a decrease of 1] compared with the number on May 15. 

Repair of Freight Cars.—Freight cars in need of repair on June 1 totaled 
158,498, or 7.3% of the number on line, according to reports filed by the 
carriers with the Car Service Division of the American Railway Association. 
This was an increase of 5,676 over the number reported on May 15, at which 
time there were 162.822, or 7%. It was, however, a decrease of 27,488 
cars compared with the same date last year. Freight cars in need of heavy 
repair on June 1 totaled 122,488, or 5.3%, an increase of 2,075 cars compared 
with May 15. Freight cars in need of light repair totaled 46,010, or 2%, 
an increase of 3,601 compared with May 15. i 

Car Surplus.—Class I railroads on June 15 had 268,778 surplus freight 
cars in good repair and immediately available for service, according to 
reports filed by the carriers with the Car Service Division of the American 
Railway Association. This was a decrease of 2,063 cars compared with 
June 8, at which time there were 270.841 cars. Surplus coal cars in good 
repair on June 15 totaled 76,071, a decrease of 2,942 within approximately 
a week, while surplus box cars totaled 145,684, an increase of 2,892 during 
the same period. Reports also showed 25,16) surplus stock cars, a decrease 
of 1,296 under the number reported on June 8, while surplus refrigerator 
cars totaled 14,917, a decrease of 627 within the same previous period. 

Car Shortage.—Practically no car shortage is being pepertes. 

New England States Petition I.-S. C. Commission to nstate on Permanent 
Basis the Tem rary Through Rates from Southern Soft Coal Fields Which 
Were in Effect During Anthracite Strike.—‘‘Times"” June 22. 
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Matters Covered in ‘‘Chronicle’’ June 19.—(a) President Coolidge names 
members of Board of Mediation created under Watson-Parker Bill, p. 3414. 
(b) Train dispatchers seek wage increase, p. 3414. 


Ashley Drew & Northern Ry.— Final Valuation.— 
The I.-S. C. Commission has placed a final valuation of $465,500 on the 
company's property owned and used as of June 30 1918.—V. 100, p. 138. 


Atlantic Coast Line RR. Construction of Line.— 

The I.-S. C. Commission has issued a supplemental certificate authorizing 
the company to construct a line of railroad in Hillsborough and Pasco 
Counties, Fla., over a somewhat different route than authorized in March 
last (V. 122, Pp: 758). The plan now authorized shifts the main stem of 
the proposed line eastward a maximum distance of approximately 4 miles, 
80 that it will pass through Zephyrhills, a town with about 250 inhabitants, 
and strike the right-of-way of the company’s west coast main line at Rich- 
land, a point approximately 7 miles south of Dade City, continuing along 
said right-of-way to Dade City. The proposed line would be 22'4 miles long 

This supplemental certificate is issued upon the express condition that 
the construction of said line of railroad shall be commenced on or before 
Sept. 1 1926 and be completed on or before Dec. 31 1927. 


To Pay Off Bonds.— 

The $868,000 class A Ist mtge. 5% gold bonds of the Petersburg RR. 
due July 1 1926 will be paid off at maturity at the Central Union Trust Co., 
trustee, 80 Broadway, New York City. The July 1 1926 coupons will be 

aid at the First & Merchants National Bank of Richmond, Richmond, 
Ja.—V. 122, p. 2324. 


Baltimore & Ohio RR.—Equipment Trusts Certificates.— 
The I.-S. C. Commission on June 14 authorized the company to assume 
obligation and liability in respect of $7.475.000 equip. trust series D cer- 
tificates to be issued by the Girard Trust Co. under an agreement to be 
dated July 1 1926 and sold at not less than 97.78% and divs. in connection 
with the procurement of certain equipment. (See offering in V.122, p. 3078.) 
The report of the Commission savs in part: 

Arrangements have been made for sale of the certificates to Kuhn, Loeb 
& Co. and Speyer & Co., at 97.78% and divs. On that basis the average 
annual cost to the applicant will be approximately 4.815%. 

We find that the proposed assumption of obligation and liability by the 
applicant as aforesaid (a) is for a lawful object within its corporate purposes, 
and compatible with the public interest, which is necessary and appropriate 
for and consistent with the proper performance by it of service to the public 
as a common carrier, and which will not impair its ability to perform that 
service, and (b) is reasonably necessary and appropriate for such purpose. 

Chairman Eastman, dissenting, said: 

Iam unable to join in the conclusions of the majority for the reasons stated 
in my separate expressions in New York Central Lines Equipment Trust of 
1925, 99 I. C. C. 121, 124, and in Pennsylrania RR. General Equipment 


Trust, Series D, decided May 14 1926. (See latter company in V. 121, p. 
2944) .—V. 122, p. 3078. 


Brownstone & Middletown RR.— Final Valuation. 
The I.-S. C. Commission has placed a final valuation of $70,378 on the 
owned and used property of the company as of June 30 1917. 


Canadian Pacific Ry. Fyuipment Trust Certificates Sold. 
—The Union Trust Co. of Pittsburgh, the Bankers Trust Co. 
of New York, and Brown Brothers & Co. have sold, at prices 
to yield from 4% to 4.55°7, according to maturity, $12,000,- 
000 equipment trust 4!) gold certificates, series B 1926, 
issued under the Philadelphia plan. 

Dated June 1 1926, maturing $500,000 semi-annually from Dec. 1 1926 
to June 1 1938, inclusive. Principal and dividends payable in U. 8. gold 
coin at the Union Trust Co. of Pittsburgh, trustee, or at Bankers Trust Co., 
New York. 

These certificates are to be issued by the Union Trust Co. of Pittsburgh, 
as trustee, under an equipment trust agreement. Title to new standard 
equipment, costing more than 20° in excess of the face amount of these 
certificates, will be vested in the trustee and leased to the railway company. 
The trustee will hold on deposit $14,794,640 to be expended in payment of 
equipment as delivered. r, 122. p. 2794. 


Central RR. of New Jersey. -Special Dividend. - 

The directors have declared a special dividend of 2% on the capital stock. 
payable July 15 to holders of record July 6. Special dividends at the rate of 
4% per annum have been paid since Dec. 1899. 

The directors have also declared the recular quarterly dividend of 2%, 
payable Aug. 16 to holders of record Aug. 6 V. 122, p. 3074 


Chesapeake & Ohio Ry. To Pay Off Bau pmetr t Trusts. 

The $1,200,000 5°, equipment certificates, series V, due July 1 1926, will 
be paid off at maturity on and after July 1 1926 at office of J. P. Morgan 
& Co., New York City.—V. 122, p. 3078. 
Chicago Indianapolis & Louisville Ry.—JListing.— 

The New York Stock Exchange has authorized the listing of $1,000,000 
additional Ist & gen. mtge. f eries A, due Mav 1 1966, making 
the total amount applied for 34.261 .000 B, $4,000, 
000.—V. 122, p. 3334. 


Chicago & North Western Ry. onst 
donment of Liné 

The I.-S. C. Commission has issued a certificate authorizing the company: 
(a) to construct a line of railroad extending from a connection with its 
Wisconsin division at Wiscona. in an easterly direction to a point on its 
Lake Shore division north of Whitefish Bay, a distance of 2.84 miles, with 
a wye track 0.56 miles in length between Wiscona and the village of White 
fish Bay; and (b) to abandon that part of its existing Lake Shore division 
extending from the junction with its Wisconsin division tracks at Shore 
wood, through the villages of Shorewood and Whitefish Bay, to a point 
north of Whitefish Bay 3.92 miles north of said junction, with a wye and 
connecting track extending therefrom westward to Tower SW on its Wis 
consin division, a distance of 1.267 miles, all in Milwaukee County, Wis 
The Commission states that the proposed abandonment shall not become 
effective until the completion of the construction. T, 122, p. 333 


DI 
Duluth Union Depot & Transfer Co.— 7intative Valu 
The I.-S. C. Commission has placed a itive valu $1,161,565 
on the owned and used propert 1917. This 
property is operated by the 


bonds, 


Series A, ati series 


wtion and Aban- 


Lent 
y of the company 
Northern Pacific Ky. 


Georgia & Florida Ry. Report 

Receiver John Skelton Williams, June 10, says in substance: 

For the month of April 1926 the earnings of the company were ahead 
of the corresponding month in all previous years, and for the 12 months 
ending April 30 1926 the road's operating results have been the best thus 
far reported for any 12 months period 

Increase Orer 12 Mos.end. Inc.orerPres. 

April 1926. April 1925. Aprii30'°26. 12 Mos. 
404 : 404 aaneie 
$2,027 898 $317,176 

1 401,489 112,419 


$204,75 


ation of 
une 2 
s of Ju it 30 


Co 


DeReOge ....---- ‘ 
Gross operating revenue_ 
Operating expenses -_- --- 


$626,409 
69.11% 


Net oper. revenue_ --- 
Ratio exp. to earnings __ 
Net before car hire & int. $549,421 
Int. on receiver's ctfs., 

U.S.loan,div.bds.,&c. 13,300 3 159,272 683 

Approximate figures for May 1926 show an increase in gross operating 
revenues of 11% over May 1925. 

The following table shows, at two-year intervals, the persistent and 
healthy growth which this railway has been making, especially in the past 
five years since 1921: 

Under Former Managements. Under Present 5 pipnagement. 
ileage. 
$912,560|}1922 404 $1,363,379 
1,194,607 | 1924 404 1,782,334 
404 1,308,042/)1926 (June est.)____- 404 2,049,515 

The increase for the 12 mgnths ending June 30 1926, as compared with 

the 12 months ending June 30 1916, has amounted to $1,136,955, or 124%. 





1924. 1925. 
404 


*1926. Avge. 3 Yrs. 
404 404 


404 
before 
—¢ ey 


$434,853 $443,051 $634,488 $504,131 
* June 1926 estimated. 


Net operating revenue for the 12 months ending June 30 1925 would 
have been much larger had it not been for the unprecedented floods in 
January and February of that year. 

Coverdale & Colpitts, consulting engineers, in their supplementary repert 
upon the property, of March 17 1926, conservatively estimate that beginning 
6 months after the completion of the Greenwood extension the road can be 
reasonably expected to show for the first year additional earnings, arising 
directly and indirectly from the Greenwood extension, and from the States- 
boro branch, but exclusive of the normal increase which may be expected 
from the existing lines, of more than $1,200,000, which would mean an 
inovenes over the present per mile earnings of the system of about $2,500 
per mile. 

_ The extension of the Georgia & Florida Ry. to Greenwood, 8. C., wil 
give it a connection over three competing lines from Greenwood to Spartan- 
burg, 8S. C., where connection is made with the Clinchfield RR., which 
forms a part of the direct through line from Florida and Georgia to the 
Ohio River and the Great Lakes region. This through route via Spartan- 
burg, 8. C., and Elkhorn City, W. Va., was opened for traffic July 1 1915 
and has resulted in an enormous increase in the business of the Clinchfield 
RR. itself and also of its connections; among others the Charleston & West- 
ern Carolina RR., with a mileage of 341 miles, whose gross operating 
revenues for the calendar year 1915 had amounted to $1,765,636, but which 
has increased for the calendar year 1925, on the same mileage, to $4,118,309, 
or over $12,000 per mile, the increase being $2,352,673, or $6,900 per mile. 
The present distance from Augusta, Ga., to Greenwood, 8. C., by the 
Charleston & Western Carolina Ry., is about 68 miles. The Georgia & 
Florida Ry.'’s proposed extension will shorten this distance to about 56 
miles, and the total mileage of the system will then be 500 miles.—V. 
122, p. 3334. 

Great Northern Ry.—Bonds Sold.—J. P. Morgan & 
Co., First National Bank and National City Co., New York, 
have sold at 94 and int., to yield over 4.80%, $15,000,000 
general mortgage 414°), gold bonds, series ‘‘D.”’ 

Dated July } 1926: due July 11976. Int. payable J. & J. in N. Y. City. 
Not redeemable before maturity. Denom. c* $1,000 and r* $1,000 and 
authorized multiples thereof. First National Bank of the City of New 
York, trustee. 

Issuance.—Subject to authorization by the I.-S. C. Commission. 
Data from Letter of Pres. Ralph Budd, St. Paul, Minn., June 21. 

Security.—The total mileage covered (directly or collaterally) by the 
general mtge. is 7,644 miles; constituting approximately 97% of the total 
mileage of the Great Northern system. ‘No more underly ~.4 morepage 
bonds may be issued. Stock representing approximately one-half of the 
ownership of the Chicago Burlington & Quincy RR. is pledged, free from 
prior lien, under the general mortgage. 

Earnings for Calendar Years. 
Gross Operat. Income Avail. Total 
Revenues. for Charges. Charges. 
$103 452.937 $27 ,763 604 $16,897 932 
120,077 .772 35,045,252 16,977 305 
1924 110,243,104 35,855,165 17,913 .564 
. ae 114,924,960 39,704,431 18,269,034 

Net railway operating income for the first 4 months of 1926 amounted 
to $3 328,300, as compared with $3,114,367 in the corresponding period 
of 1925. 

Since July 1 1901 the Great Northern has invested more than $491 ,000,000 

in road, equipment and other capital assets; whereas during the same period 
the company's net funded debt has increased by $223 ,000,000, an amount 
less than 46° of the amount added to assets. Of the amount added to 
assets, more than $126,000,000 was derived from surplus earnings and 
reserves, and approximately $142,000,000 from stock sold at not less than 
yar. 
; Purpose.— Proceeds will be used for the company’s general improvement 
and betterment program, including the laying of heavier rails, ballasting, 
building additional main and side tracks, installing automatic signals and 
train control, building heavier bridges, building new cars and locomotives, 
and improving existing equipment. 

Dividends. Company has now outstanding $248 .916,550 of capital stock, 
upon which as outstanding from time to time regular dividends at the rate 
of at least 5% annually have been paid in every year since 1892. The 
present dividend rate is 5% per annum. 

Listing.—Application will be made for listing on the New York Stock 
Exchange.—V. 122, p. 3335. 


Gulf Mobile & Northern RR.—T7o0 Acquire Control of 
Jackson & Eastern Ry. 

Chairman John W. Platten announced on June 25 that the board of direc- 
tors have exercised their option to purchase all of the outstanding stock 
of the Jackson & Eastern Ry. The acquisition of the contro! of this rail- 
way involves its rehabilitation and extension into Jackson, Miss., and the 
establishment at that point of a reciprocal traffic arrangement with the 
New Orleans Great Northern RR. 

The directors have also authorized the execution of a contract with the 
Nashville Chattanooga & St. Louis RR. for trackage rights between Jack- 
son, Tenn., and Paducah, Ky. The extension of the freight service be- 
tween Paducah, Ky., and the Ohio River contemplates a reciprocal traffic 
relationship with the Chicago Burlington & Quincy RR. 

The agreements are made subject to the approval of the I.-S. C. Com- 
mission.—V. 122, p. 1753. 


Houston East & West Texas Ry. Tentative Valuation. 
The L.-S. C. Commission has placed a tentative valuation of $4,352,000 


on the owned and used property of the company as of June 30 1918.—V. 113, 
p. 1587. 


Net 
Income. 
$10,865,672 


International-Great Northern RR.—Bonds Sold.— 
Kuhn, Loeb & Co. have sold at 95 and int., yielding over 
5.33% to maturity, $6,000,000 Ist mtge., 5% gold bonds, 
series “B,’’ dated July 1 1926 and due July 1 1956. 

Denom. $1,000 c* exchangeable for fully registered bonds and re-exch- 
angeable under conditions provided in the mortgage. Interest payable J. 
& J. The entire series “B,” but not part thereof, will be redeemable at the 
option of the company on any interest date, on 60 days’ previous notice, 
at 102% and int. é 

Issuance.—Subject to the approval of the Inter-State Commerce Com- 
mission. 

Listing.—Application will be made in due course to list these bonds on the 
New York Stock Exchange. 

Data From Letter of Chairman William H. Williams, June 22. 


Security.—These bonds will be issued under the first mortgage, dated 
July 1 1922, and will be secured by a direct first mortgage on all property 
now owned or hereafter acquired by the company, subject as to after 
acquired property to pre-existing liens and purchase money liens. The 
property lactades 1,106 miles of railroad, and ens having a book 
value as of Dec. 31 1925 of $6,649,143, after deducting depreciation and 
equipment obligations then outstanding. ‘The first mortgage bonds out- 
standing, including the present issue, are at the low rate of approximately 
$21.000 per mile of road owned. 

The lines of railroad covered by the mortgage, of which opqronsmatety 
90% are main lines, serve most of the principal cities of central and sout 
Texas and, with connecting railways, afford the most direct route from 
St. Louis to Houston and Galveston, as well as to Austin and San Antenio 
and to a connection at Laredo with the National Rys. of Mexico. 

Purpose.—The proceeds are to be applied to the redemption of $2,400,000 
of 6% secured notes and to reimburse the treasury of the company, in part, 
for capital expenditures heretofore made. 

Earnings.—For the year ended Dec. 31 1925, the gross income applicable 
to the payment of interest on the Ist mtge. bonds amounted to $2, 34,187 
while annual eg = = outstanding Ist mtge. bonds (incl. this issue) 
amounts to only $1,335,000. 

Capitalization.—The ‘1st mtge. bonds are followed by $17,000,000 
adjustment mortgage bonds, and by $7,500,000 of common stock, all o 
which stock (except directors’ ualifying shares) is owned by New Orleans, 
Texas & Mexico Rey. Over 86%, of the stock of New Orleans, Texas & 
Mexico Ry. is owned by Missouri Pacific RR. 
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The total authorized amount of 1st mor e bonds is limited to $40,000,.~ 
000, of which there will be outstanding in the hands of the public, upon the 
completion of this financing, $17,250,000 of series ‘“‘A’’ 6% bonds and 
$6,000,000 of series “‘B" 5% bonds. Approximately $2,000,000 additional 
series ‘‘B"’ bonds will be in the company’s treasury, unpledged , and $500,000 
series ‘‘A'' bonds are pledged to secure a surety bond. The remainder of 
the bonds are issuable from time to time to reimburse, to the extent of 50%, 
expenditures for the acquisition of new properties or securities representative 
ores , or for extensions, equipment, betterments and imprevements.— 

). 122, p. 2323. 


Jackson & Eastern Ry.—Control to Be Acquired by Gulf 
Mobile & Northern RR.— 
See that company above.—V. 122, p. 1915. 


Kentwood & Eastern RR.--/inal Valuation. 
The I.-8. C. Commission has placed a final valuation of $243,427 on the 


owned and used property of the company, as of June 30 1916 V. 115, 
p. 2905. 


Lake Providence, Texarkana & Western RR. Valu in 
The 1.-S. C. Commission has placed a final valuation of $29.500 on the 
owned and used property of the company, as of June 30 1919. 


Maxton, Alma & Southbound RR.— Final Valuation. 
The I.-S. C. Commission has placed a final valuation of $132,435 on the 
owned and used property of the company as of June 301918.—V.122,p.477. 


Murfreesboro-Nashville Southwestern Ry.— Acquisit’n 
The |.-8. C. Commission has issued a certificate authorizing the acquisi 
tion and es by the company of a line of railroad extending from 
Nashville in a northeasterly direction to Murfreesboro, a distance of 
approximately 15 miles, in Roward. Hempstead and Pike counties, Ark 
his line is a part of the railroad formerly owned by the Memphis, Dallas 
& Guif RR. 
The Murfreesboro company was incorp. on July 7 1925 in Arkansas for 
the purpose of acquiring and operating the Murfreesboro line. Its author- 
ized capital stock is $100,000, par $100. 


Nevada Central RR.— Tentative Valuation. 
The I,.-8. C. Commission aan geeees a tentative valuation of nee 70 


= oye owhes and used property of the company as of June 30 1917.—-V. 106, 


New York Central RR. 
Plant Locations.— 


Reports covering industrial development on the New York Central RR. 
for the year of 1925 and the first quarter of 1926 indicate a substantial in- 
crease in the number of new industrial! plants that have been located adjacent 
to the company’s trackage during s period, and are now being afforded 
traffic ce the road. The number of these industries so located for 
these 15 months is shown by the records to have been 350, with an accom- 

anying increase in car loadings estimated at 117,308 cars of revenue freight. 

ese new locations represent the establishment of new industries, reloca- 

tion of plants or the adding of additional plant facilities needed because of 
business expansion. 

In addition to the 350 additional industries located along its line, the 
New York Centra} reports that increased trackage facilities for the same 15 
month period were provided for 96 existing plants, with increased car load- 
ings ween from these expansions estimated at 28,468 cars of revenue 


A third classification carried in the reports showing industrial develop- 
ment covers on te heh trackage operations provided for construction com- 
my | engaged in way and road construction. The number of facili- 

les provided for these companies numbered 146, for the 15-month period, 
and te? an estimated increase in car loadings for this special service 
« cars. 

The total increase in ear loadings for the New York Central RR. from 
the additional tndustries located, the increased facilities provided existing 
industries, and temporary operations for road construction contractors, is 
placed in excess of 175. cars for these 15 months. 

res available for the year 1925 and first quarter of 1926, covering 
the industrial development as recorded for the New York Central lines, 
which include reports for the New York Central, Cleveland Cincinnati 
Chicago & St. Louis ey - (Big Four route), Michigan Central, RR., and Pitts- 
burgh & Lake Erie RR., show a total of 771 new industries located, with an 
accompanying estimated increase in car loadings of 175,398 cars; 168 indus- 
tries afforded additional facilities, for which an increase in carloadings of 
51,327 cars is estimated: and Vn rade | operations for road construction 
companies numbering 193, producing an estimated increase in loadings of 
44,020 cars. The tetal estimated increase in car loadings on the New York 
yues! Anes for all the three classifications is given as 270,745 cars.— 

° , p. 3335. 


New York Susquehanna & Western RR.— Value.— 
The I.-S. C. Commission has placed a tentative valuation of $14,263,500 
on the owned and used properties as of June 30 1918.—V. 120, p. 84. 


Norfolk & Portsmouth Belt Line RR.— Nole.— 

The I.-S. C. Commission on June 12 authorized the company to issue a 
one-year 6% promissory note for $50,000 in renewal of a promissory note 
for like amount maturing July 16 1926.—V. 122. p. 1759. 


Norfolk & Western Ry.—Lisling.— 

The New York Stock Exchange has authorized the listing of $6,000,000 
additional divisional first lien & general mtge. 4° gold bonds, due July 1 
1944, making the total amount applied for $35,000,000 

From Dec. 31 1924 to April 30 1926 the following changes in capitaliza- 
tion have occurred: The common stock has increased $3,242,000 and the 
funded debt, including equipment trust certificates has decreased $7 826,000. 

From Dec. 31 1924 to March 31 1926 the company’s investment in road 
and equipment has increased $27,883,799, the mileage of road in operation 
remains approximately the same; the tractive power of locomotives in 
service, the capacity of freight car equipment and the seating capacity of 
passenger car equipment are practically unchanged V. 122, p. 3335. 

Okmulgee Northern Ry.— Tentative Valuation. 

The I.-S. C. Commission has placed a tentative valuation of $310,000 on 


the company’s owned and used property, as of June 30 1919.—V. 118 
p. @95. 


Secures Many New Industrial 


Pittsburgh Cincinnati Chicago & St. Louis RR.— 
Larger Dividend.—The directors have declared a semi- 
annual dividend of $2.50 per share, payable July 20 to holders 
of record July 10. Up to and inel. Jan. 1 1926, dividends 
had been at the rate of $4 per annum, payable semi-annually. 
According to the terms of the lease by the Pennsylvania RR. 
dividends henceforth will be $5 a year, payable semi-annually. 
—V. 122, p. 2489. 


Pittsburgh & West Virginia Ry.—Abandons Plan to 


Change Capt al Structure.— 

The I.-S. ©, Commission announced June 23 that it had vacated and 
set aside its order of March 22 (V. 122, p. 1916), in which it authorized the 
company, subject to certain conditions, to reorganize its capital structure 
by the issuance of new common and preferred stock to be exchanged for its 

resent $30,235,100 of common stock. The order stated that this action 
adjbeen taken ‘‘upon the representation of the applicant that none of the 
stock authorized by the Commission's order entered herein March 22 1926 
ape been or will be issued, and at the applicant's request and for good cause 
own. 

On April 23 F. H. Harvey, Secretary of the company, wrote to the Com- 

mission advising that the plan for changing the capital structure had been 


abandoned, and that it would therefore not take advantage of the Com- | 


mission's order, which disallowed the company's proposed plan to issue one 


share of common stock of $50 par value each and ‘4 share of 6° cum. pref. | 


stock (par $100 per share) non-voting, in exchange for each share of present 
common stock, par $100 each, and authorized the company to issue '4 share 
of common stock (par $100) and ‘4 share of pref. stock (par $100), both pref. 
and common stocks to have equal voting power, for each share of common 
stock (par $100) outstanding.—V. 122, p. 3451. 


THE CHRONICLE 





[Vou. 122. 


Reading Co.—Proposed Lease of Lehigh & New England 
RR. Approved.— 

The stockholders on June 24 approved the peepee lease subject to 
approval by the I.-S. C. Commission and other public authority, for a term 
of 999 years. From Jan. 1 1927, of the railroad, property and franchises 
of the Lehigh & New England RR. 

The Lehigh company owns and operates approximately 220 miles of 
railroad, extending from Tamaqua, Schuylkill County, Pa., to Campbell 
Hall, N. Y., where connection is made with the New England lines. The 
acquisition of the Lehigh and New England will give the Reading a direct 
all-rail conection with New England ans afford a favorable opportunity 
for the development of traffic between the New England States and other 
sections of the country. The Reading Co. will pay an annual rental of 
$1,069,000, clear of all charges and deductions.—V. 122, p. 3451. 


Seaboard & Roanoke RR.— Extension of Bonds.— 

The I.-S. C. Commission on June 12 authorized the company to extend 
the time of payment of $2,500,000 of Ist mtge. bonds from July 1 1926 to 
July 1 1931 with int. at the rate of 5% per annum; and to enter into an 
agreement providing for redemption of the bonds proposed to be extended. 

The Seaboard Air Line Ry. has entered into an agreement, dated April 28 
1926, with Baker, Watts & Co. and the Mercantile Trust & Deposit Co. 
of Baltimore, whereby the bankers have agreed to purchase at r all 
bonds presented by persons not assenting to the proposed extension. 

The extended bonds will be red. upon 30 days notice at 101 and int. at any 
time up to and inel. July 1 1927, and at any time thereafter at a premium 
of 4% of 1% for each full year to elapse between the date designated for 
redemption and July 1 1931.—V. 70, p. 740. 


Sumter & Choctaw RR.— Final Valuation. 
The I.-8. C. Commission has placed a final valuation of $251,188 on the 
owned and used property of the company, as of June 30 1917. 


Tennessee RR.— Bonds. 

The I.-S. C. Commission has granted the company authority to procure 
authentication and delivery of not exceeding $60,000 of general mortgage 
6% gold bonds, dated March 1 1922, $30,000 thereof to be sold at not less 
than 95% of par and $30,000 to be held in the treasury for future require- 
ments.—V. 122, p. 2944. 


Ulster & Delaware RR.— Final Valuation.— 

The I.-S. C. Commission has placed a final valuation of $6,468,019 on 
the owned and used property of the company as of June 30 1916.—-V. 122, 
Pp. 3333. 

West Virginia Northern RR.—Final Valuation.— 

The I.-S. C. Commission has placed a final valuation of $174,563 on the 


on the owned and used property of the company, as of June 30 1918.— 
V. 119, p. 1627 


Western Allegheny RR.—Tentative Valuation.— 
The I.-S. ©. Commission has placed a tentative valuation of $2,002,500 
on the owned and used properties as of June 30 1918.—V. 122. p. 1167. 


Western Pacific RR.—Bonds Authorized.— 

The I.-S. C. Commission on June 15 authorized the company to issue 
$2,.600.000 of Ist mtge. 5% bonds, series A, due March 1 1964; said bonds to 
be sold to the highest bidder, but at not less than 92 and int., and the 


proceeds to reimburse the treasury for additions and betterments 
made, &c. 
The report of the Commission says in part: ‘“‘The bonds will be offered 


for sale in a single block through competitive bidding, and will be sold to the 
highest bidder, but at not less than 92 and int., on which basis the cost to 
the applicant would be approximately 5%% per annum. No contracts, 
underwritings, or other arrangements for the sale have been made, but it 
is understood that the Western Pacific RR. Corp., which has common 
directors with, and owns the capital stock of, the applicant, intends to bid 
for the bonds pursuant to the requirements of law."’—V. 122, p. 3336. 


Wilkes-Barre & Eastern RR.—Tentative Valuation.— 
The I.-S. C. Commission has placed a tentative valuation of $3,175,000 
on the owned and used property as of June 30 1918.—V. 60, p. 481. 


PUBLIC UTILITIES. 
Adirondack Power & Light Corp.— Definitive Bonds.— 


The Guaranty Trust Co. of New York is now prepared to deliver definitive 
Ist & ref. mtge. gold bonds, series of 5s, due 1956, in exchange for the 
outstanding temporary bonds. For offering see (V. 122, p. 93.)—V. 122, 
p. 1453. 


All America Cables, Inc.—Estimated Earnings.— 








—Quar. End. June 30— —6 Mos. End. June 30— 
x1926. 1925. x1926. 1925. 
Net after taxes. - $605,445 $647,000 $1,365,941 $1,396,168 
Other income 168 ,000 157,000 330,000 335, 
Total income... $773,445 $804,000 $1,695,941 $1,731,168 
Dividends. - - - . - -- i 473,000 472,000 945,080 943,420 
Ee $300 445 $332,000 $750,861 787.748 


x Excludes earnings of Mexican Telegraph Co. en Republic of Mexico 
business.—V. 122, p. 2037, 1760. 

American Telephone & Telegraph Co.— Listing. 

The New York Stock Exchange has authorized the listing of $20,000,000 
additional capital stock (of the total authorized issue of $1,500,000,000), 
par $100, upon official notice of issuance and payment in full. These 
shares of additional stock have been offered for subscription to employees 
of the company and of its subsidiary corporations. 

The New York Stock Exchange has also authorized the listing on or after 
July 1 of $154,127.500 additional capital stock, par $100, upon official 
notice of issuance and payment in full, making the total amount — for 
$1,102,449.800. These 1,541,275 shares have been offered for su tion 
under the company's circular of May 19 1926, as outlined in V. 122, p. 2946. 

Comparatire Balance Sheet. 


Mar. 311926. Dec. 31 1925. 
-1,110,594,603 1,027 448,629 
4 +329 


Assets— ; 
Stocks of associated companies _ __ - 


Bonds and notes of, and net adv. to, assoc. cos. 179,074,514 234,460 
Stocks, bonds & notes of, and adv. to, other cos. 103,010,013 102,005,013 
Long lines plant and equipment--___..--.--.-- 156,412,043 54,431, 
ies ee ee ehhh eee eon S 42,319,948 41,229,476 
fe eee 2,762 2,762 
Office furniture and fixtures. __-. 1,066 ,803 1,040, 
Accounts receivable_ 12,871,099 12,462,582 
Temporary cash investments 27 300,088 45,618,878 
Cash sale oak 21,858 864 26 866 ,043 
Total _- = 1,654,510,736 1,645,565,374 
Liabilities— 
Capital stock__- 923,478,000 921,597,500 
Capital stock installments 30,679,618 (27,572,850 


Funded debt 387 067 .600 


Dividends payable 20,778,237 20,735,933 
Accounts payable 13,370,231 19,426,764 
Interest and taxes accrued not due__-_-- 11,976,565 11,128,828 
Reserve for employees’ benefit fund -_- 6,930,300 7,000,000 
Reserve for depreciation and contingencies 92,800,455 91,261,334 


Surplus (including capital stock premiums) - 
Total_ 


—V. 122, 


167 429,731 
1,654 .510,736 


159,149,564 
1,645 565 374 





p. 2946, 2797. 


American Public Service Co.—Bonds Offered.—Halsey, 
Stuart & Co., Ine., and A. B. Leach & Co., Inc., are offering 
an additional issue of $3,000,000 Ist lien 5% gold bonds, 
series C of 1912, due Dec. 1 1942 at 96 and int., yielding, 
over 5.35%. ° 
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Data From Letter of President Martin dé. lnnult, Chicago June 17. 


Company .—Incorp. in Delaware in 1912. Controls, through ownership 
of all the capital stocks (except directors’ qualifying shares) and all out- 
standing funded debt. 11 public utility operating companies. The sub- 
sidiary companies supply, without competition, 124 communities with 
one or more classes of public utility service, 122 with electric service, 58 
with ice, 2 with street railway service and 5 with gas. The communities 
thus served are situated in eastern, Oklahoma and central and eastern | 
Texas and have an estimated combined population of 233,000. The | 
varied resources and industries of the territory served offer excellent oppor- 
tunities for securing large and profitable increases especially in the power 
and lighting business. 

The physical property of the company includes electric generating plants 
having a generating capacity of approximately 47,500 k.w., and a com- 
bined daily ice capacity of 1,200 tons. The electric light and power trans- 
mission system consists of 1,366 miles of high tension lines. The 6 gas 
properties serve their respective localities with natural gas through 123 
miles of mains. 


Consolidated Capitalization (After Financing). 


Authorized. Outstanding. 
Preferred stock, 7% cumulative $15,000,000 $7,742,500 
8 a SEGRE Rk 2a a en 15, 000. 000  a6,914,500 
lst lien gold bonds (including this issue) - b17,241,700 
a ey gf all controlled by the Middle West U tilities Co. b Of this 
amount $8,308,700 bear 6%. $1,255,200 bear 644%. $1,864,400 bear 514 % 
and $5,813,400 bear 5% interest. c Issuance of ‘additional bonds limited 
by restrictions of trust indenture. 
Purpose .— will be used to partially reimburse the company for 
necessary ete an betterments and extensions to its property and 


for other copponnse 
Security redt by a firs a first lien on all the outstanding bonds and capital 
stocks (except directors’ qualifying shares) of the subsidiary companies, 
of which are yey and pledged with the trustee. No additional 
stocks or bonds may be issued by the subsidiary companies unless deposited 
ty under the first lien mortgage. 


as additional 
Consolidated Earnings of Company and its Subsidiaries. 





12 Months Sneet A +1 30— 1925. 1926. 
Gross earnings, in other income__________-_ $4,275,438 $5,033,154 
oe thay including taxes__._________- 2,551,370 2,924,245 

et earnings before depreciation____________-- $1,724,068 $2,108,909 
atonal int. on 1st lien bonds, te be presently outst’g, requires 973 ,322 

M ement.—The o tions of the company are controlled by the 

Middle West Utilities ( 


—V. 122, p. 2648. 


American Water Works & Electric Co., Inc.—Power 
Output Increases .— 


President H. Hobart Porter, in announcing the net power output of the | 
company's electric system for the first 5 months of 1926, pointed out that 
this side of the company’s business was continuing to grow at about the 
rate of 13% over the previous year. ‘This indicates the continued expan 
sion of business in the territory served and the increased use of electric 
energy by our customers,’’ Mr. Porter said. 

Net power output of the company for May was 113,791,138 k.w.h., 
against 101,866,105 k.w.n. for the corresponding month of 1925. a gain of 
11,925,033 k.w-h., or over 11%. For the first 5 months of 1926 the net 

wer output aggregated 603,738,677 k.w.h., comparing with 533,310,265 

-w.h. for the corresponding period 1925, an increase of 70,428,412 k.w.h., 
or 13%.—V. 122, p. 3208. 


Atlantic Public Utilities, Inc.—Bonds Offered.—Sawyer, 
Fiske & Spencer, Inc., Boston, and Dangler, Lapham & Co., 
Chicago, are offering at 96% and int., to yield over 6.30%, 
$750,000 Ist collateral lien & refunding 6% gold bonds, 
series ‘‘A.”’ 

Dated March 1 1926; due March 1 1946. Denom $100, $500 and $1,000. 
Red. on any interest poyment date all or part on 30 days’ notice at 103 and 
int. Interest payable (M. & S.) in Boston and Chicago without deduction 
for any normal Federal income taxes not exceeding 2%. Lig ¥ ersonal 
property tax in Conn., Penn., not exceeding 4 mills per annum, Maryland 
not ex ing 44% mills per annum, and the income tax not = 6% 


on the interest thereon in Mass. and New Hampshire, will be refunded. 
Old Colony Trust Co., Boston. trustee. 


Data From Letter of Pres. Arthur S. Dewing, May 15. 


Company .—Organized to own, qperete or manage, electric light and power, 
water and gas companies in the Eastern States. It operates the Province 
town Light & Power Co. of Provincetown, Mass.; Millbury (Mass.) 
Water Co.; the Grafton (Mass.) Water Co.; the Caribou (Me.) Water, 
Light & power Co.; the City Water Co. and the Ohio Northern Public 
Service C both of Bowling Green, O., supplying electric light, wer 

water ‘to Bowling Green and surround territory. The Atlantic 
Public Utilities, Inc. owns not less than 75% of the preferred stock and 
0%, of the common stock of the Edisto Public Service Co. supplying 
ectric light and power and ice to 14 communities in Barnwell, Bamberg, 
Gitendale and Hampton Counties, 8. C. 

The total pop jon served by the subsidiaries of the Atlantic Public 
Utilities, Inc., amounts to over 70,000 people. The services represent 
approximately 5, a oe light and power customers, and 2,500 water 
customers. Of the total gress earnings approximately 70% comes from 
p< Ayn Pak electric energy and 25% from the sale of water and 5% from the 


Ms se.—Proceeds to be used to purchase and retire the present collateral 
nds, to retire or refund subsidiary mena bonds, to eevee 
funds for payee? for preperties recently for the pure 
additional properties, for extensions and ad itions to present properties a 
for additional wor! capital. 

rity.—Secured tht by first lien thro Bon os of - 4 Se Loutetanding 
common stock of the Provincetown Light & 4 has no bonds 
outstanding, and by pledge of all outstanding stock of the Cc Caribou Water, 
Light & Power Co. and the City Water Co., and of over 98% of the common 
stock of the Millbury Water Co., Grafton Water Co., Ohio Northern 
Public Saves Co., and of 60% of the common stock of the Edisto Public 


Management.—The properties are all under the management of Charles 


W. Young & Sons, Inc oston, Mass 

Capitalization (After Financing) — Authorized. Issued. 
lst lien & coll. ref. 6% bonds series A, due 1946 

I re. 5 an ys ae ane Beda s ok of di iene tl hae $1,500,000 750,000 
ae OO nc ont wouwitnecs 100,000 shs. 20,000 shs. 
ES a a a ai a anti 100,000 shs. 70,000 shs. 

x Preferred as to assets and $2 dividends. Participates pe with 
class ‘‘B"’ stock after that stock has received yearly dividends o 


Consolidated Earnings (After Giving Effect to Present Financing). 
Calendar Years— 


1924. 1925. 

Gross earnings err fh $440,582 
Operating expenses (including taxes) 208, 108 250,595 

Net operating revenue a5 - $163, 885 ) $189,987 
Fixed charges (incl. int. on notes and pref. divs. 

on subs. and minority common stockholders’ int.) 58,910 61,714 

Net earns. available to Atlantic Public Utilities _ $104.4 97 4 “$128, 273 
Interest on bonds_______.. a Bian wen areas 45, 000 

I cas ae i toi se dis sos Wo act eK $83, 27 273 

Birmingham Ala. Water Works Co. Definitives Ready 


The definitive lst mtge. 5% gold bonds, series B, are ready for delivery 
in exchange for temporary certificates at the United States Mortgage & 
Trust Co., trustee. For offering of bonds, see V. 122, p. 1606. 


Bristol & Warren Water-Works Co.— 70 Refund Bones. 

The $250,000 5% bonds, due July 1 1926, will be paid off at maturity 
at the office of the Industria] Trust Co., Providence, R. I. 

In connection with this pay ment the company will issue $425,000 5% 
first mortgage bonds, dated July 1 1926, due July 1 1946. Of the new 
securities $348,000 have been sold to Bodell & Co., Providence. The 


balance of $77.000 is reserved to retire outstanding debenture bonds of like | 


amount.—V. 87, p. 287. 





| May the company had 2, 
| corresponding date in 1925.—V. 





Brooklyn-Manhattan “Transit Corp.— Dividends .— 

The directors have declared a regular quarterly dividend of $1 per share 
on the common stock, payable July 15 to holders of record July 1. The 
directors also declared the full year’s dividend of $6 per share on the pref. 
stock, payable as follows: $1 50 each on July i5, Oct. 15 1 1926 and Jan. 15 
and April 15 to holders of record July 1, Oct. 1, Dec. 31 1926, and April 1 
1927, respectively. See also V. 122, p. 1607 —V. 122, p. 2327. 


Canadian Light & Power Co.—Definitives Ready.— 
The company’s definitive ! lst mtge. gold bonds, due July 1 1949, are 
now available for exchange for inte rim certificates at the office of the Royal 


Trust Hp trustee, 105 St. James St., Montreal, Canada. See alse 
V. 122, . 1607. 


paste Illinois Light Co.— Earnings. — 


12 Mos. End. May 31— 1926. 1924 
Gross earnings $4,023,726 $3" 67 1 695 $3 587, 109 $3, 300; 239 


Oper. exp., incl. taxes & 





maintenance ________ 2,456,584 020,099 2,056,745 2,070, itr 
Fixed charges ate 473,716 2.0 35,582 482,105 484,5 
Div. on pref. stock __ 368 313 301 ,030 281.459 228, 468 
Prov. for retirement res_ 256,800 256.800 229,500 210,000 

__ertene e, surplus - $468,313 $558,184 $537 301 $306 ,673 


. 122, p. 2797, 2491 


‘Chieu Retiae Lines.-— Sur rplus Reserve Cash.— 

Alderman Oscar F. Nelson on June 16 presented to the Chicago City 
Council two resolutions, calling for the immediate investment of $15,831,- 
832 idle reserve cash for construction of track extensions and for urchases 
of additional cars, claiming these improvements will yield 8.25% profit 
on the money, which is now available for such es pposes o— = for purchases 
of 1st mtge. bonds, pursuant to the 1907 and 191 inaa 

The Nelson resolution claims these improvemests will greatly romote 
eS ioe wee. and yield more than twice the 3% income obtaiaable from 


The ean ‘resolution recommends a board for liquidation of damage 


claims to administer the $5,997,810 reserve cash which is divisible, after 
accident settlements, 45% to the companies and 54% to to the Ch o City 
Treasury. Copies of the Chicago Council proceed may be had on 


request.—V. 122, p. 2649. 
Columbia Gas & Electric Co. & Subs.— Earnings. 
{Controlled by practically 100% = steck ownership er on 
12 Mos. End. May 31— 





Gross earnings._._________________ $37, te, 381 $26 GT 708 224! 37 .790 
x Operating exps., taxes, &c________ 211486.396 16.322.282 43,915 

Net operating earnings._________- 15,731,985 $11,445, 10,143,875 
oun Gan 91S Ton Bee a's00 O88 11060;001 





Total +: ad 
Lease ren 


Ktdtae wnseee $16 .940.870 $13,755,420 $12,102,876 
ee es 326,808  4,678,3: 4,779,534 


Int. A... r divs. of subs _- 1 864,435 868, 036 
Int. chges. (Col. Gas & Elec. Go.)__ 1.274.333 926, 1,003 ,341 


Surplus available for divs________ $11,475,293 $7,281,885 $6,144,965 


x Includes provision for all taxes and amounts reserved for renewals and 
replacements.—V. 122, p. 3080, 2797. 


Columbus Ry., Power & Light Co.—Preferred Stock 
Oversubscribed.—The Union Trust Co. of Cleveland; Otis 
& Co.; the Guaranty Co. of New York; Hayden, Miller & 
Co.; R. V. Mitchell & Co. ; the Huntington National Bank; 
Ohio National Bank and the First Citizens Corp. of Colum- 
bus, Ohio, have sold at 100 and divs. $1,500,000 lst pref. 
6% stock (par $100). 


Dividends cumulative. First pref. stock has preference as to assets 
and dividends over any other class of stock. Divs. payable Q Q.-J.1. The 
Union Trust Co., Cleveland, Onio, and Lyle Babbitt, Secretary of the 
Columbus Ry. Power & Light Co., Columbus, Ohio, transfer agents. 
The Cleveland Trust Co., Cleveland, Ohio, and the Citizens Trust & 
Savings Bank, ¢ olubmus, Ohio, registrars. Red. all or part on any div. 
date upon 30 days’ notice at 110 and divs. Divs. exempt from the present 
normal Federal income tax. Exempt from the general property tax under 
the existing laws of the State of Ohio 

Issuance .—-Authorized LY the Ohio P. U. Commissien. 

Listing.— gy | 1 be made in due course te list this stock on 
the Cleveland Stock Exchange. Stock of this issue new eutstanding is 
listed on the Columbus Stock Exchange, and applicatiea will be made 
to list these additional shares. 

Data from Letter of C. C. Slater, V.-Pres. & Gen. Mgr. of Company. 

Company.—Incorporated in Ohio. Does practically the entire electric 
light and power business in Columbus, Ohio, and wy & well as the 
stress railway business in Columbus, with lines extending neighboring 
t tory 





More. than 79% of present net revenues of the company are derived 
from the sale of electric light and power and heat. 


Capitalization Dec. 31 1925 (after Fimencing) 


Authorteod Outstanding 
Funded debt__________- (Note) $17,674,000 
6% ist preferred stock.._.____________. $25,000,008 6,120,400 
615 % series B preferred stock________- 5,030,000 OS ise 
Common stock (no par value) - 300 ,00@ alas. 160,136 shes. 


Note.—Issuance of a ‘bonds under existing mertgages restricted 
by the terms of such mort 





Stock to Customers.—It ro ted that $1,000,000 ef lst oy 6% 
stock will shortly be offered for sale to aemnete and om ees of the 
company. .. the above statement no effect is givem te  iauing of 
such stock 

Earnings—12 Menths Ended April 3@ 1926. 
I NE ne a ae 2 a ae ai ae hie mabe eae mew ote $8,929 
Operating expenses, maintenance, depreciation and taxes_____-- 5.915. 

Net earnings re Tee $3,013,975 
Interest c harees and other deductions..__________..._----.---- 70, 

Balance available for preferred dividends _ 143,131 


Purpose.—Proceeds are to be used for the retirement of fioating debt 
and for other corporate purposes. 

Management.—Company is controlled through ownership of a sub- 
stantial majority of its common stock by the Continental Gas & Electric 
a which is in turn controlled by the United Light & Power Co. 
fT, 122, p. 2189. 


Commonwealth Edison Co., Chicago.——Rights.— 

The stockholders of record July 1 will be given the right to subscribe on 
or before Aug. 2 at par ($100 per sh.) for additional stock equal to 124% 
of their respective holdings. Payment may be made in full on or before 
Aug. 2 or in four installments of $25 per share on or before Aug. 2, Nov. 1 
1926, Feb. | and May 2 1927, respectively; or 10 installments, each of in 
ee per share, the first on or before Aug. 2 and one on or before the first 

of each of the 9 consecutive calendar months commencing with Sept. 

{036 and ending with May 1927. 

Fractional warrants may be purchased or sold, subject to the usué al 
brokerage charges, upon Ee on to brokers or to the Utility Securities 
Co., 72 West Adams St., Chicago. The company cannot undertake to 
buy or sell warrants. 

he company recently applied to the Illinois Commerce Commission for 
authority to issue $12,257.600 additional capital stock. 

Kilowatt-hours sold by the company to ali classes of large power users, 
not including the traction compas or commercial houses, totaled 461, 
401,996 in the 5 months to May 31 1926, against 383,835,981 for the 
corresponding period last year, a gain of more than 20%. At the end of 

409 customers of this class, against 2,006 on the 
122, p. 2328. 


Commonwealth Light & Power Co.—70 Pay Off Bonds. 

The $600,000 6% bonds, due July 1 1926, will be +7 off at t maturity at 
the office of the New York Trust Co., 100 Broadway, N. Y. City o new 
financing is contemplated.—V. 122, "p. 3209. 
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Commonwealth Power Corp. & Subs.—Farnings.— 

12 Months Ending May 31— 1926. 1925. 
Gross earnings " ais ae a ‘ -- $46,441,725 $40,380,161 
Operating expenses, incl. taxes & maintenance... 25,575,512 22,450,395 
Fired charges (see note Sted eden _.--- 11,611,182 10,450,769 
Dividend on preferred stock a 2,205,795 2,145,606 
Provision for retirement reserve 3,201,172 3,002,231 


Balance, surplus eae ace $3.848,063 $2,331,160 

Note.—-Includes interest, amortization of debt discount and earnings 
accoruing on stock of subsidiary companies not owned by Commonwealth 
Power Corp. ; te 

This statement is prepared on the basis of giving effect for the full two- 
year period to the acquisition of the control of Tennessee Electric Power Co. 
under plan which became effective in July 1925.—V. 122, p. 2797, 2425 

Commonwealth Water Co.—Permanent Bonds Ready 

The Farmers’ Loan & Trust Co. is now prepared to deliver permanent first 


mortgage bonds in exchange for outstanding temporary bonds. See also 
V. 122, p. 1608. 


Community Water Service Co.—Noles Sold.—P. W. 
Chapman & Co., Inc., have sold at 100 and int. $1,000,000 
l-year 6% secured gold notes, Series “‘A.”’ 

Dated July 1 1926; due July 11927. Denom.$1,000 and $500c*. Inter 
est payable J. & J. at the office of the trustee, the Farmers’ Loan & Trust 
Co., N. Y. City, without deduction for that portion of any Federal inceme 
tax not in excess of 2%. Penn., Conn., Kansas and Calif. taxes not to 
exceed 4 mills, Maryland 4% mills tax, Mich. 5 mills exemption tax, Ken 


tucky 5 mills tax, Virginia 514 mills tax, Dist. of Col. 5 mills tax and Mass. | 


income tax not to exceed 6% refunded. 
Data from Letter of George B. Blanchard, Vice-Pres. of Company. 

Company.—Owns all or substantial amounts of the common stocks of 
companies supplying directly or indirectly 63 communities with water for 
domestic and industrial purposes. The territory served includes important 
cities in New York, New Jersey, Pennsylva™: Illinois and Missouri, and 
comprises a population estimated in excess of 268,000. 

Company owns all of the common stock, except directors’ qualify in 
shares, of the Peoria Water Works Co., which supplies water without com 
petition to Peoria, Ill., 
Co., which supplies territory in and around Camden, N. J. Company 
also owns substantial interests in the St. Louis County Water Co., sup 
ying important suburban territory of St. Louis, Mo.: the Kochester & 

ke Ontario Water Co., supplying practically the entire suburban terri- 
tory of Rochester, N. Y.; and will own in excess of 95% of the capital stock 
of the Citizens’ Water Co. of Washington, Pa., supplying Washington, Pa., 
and surrounding territory. 

Security.—T hese notes will be secured by a lien upon all of the common 
stock of the Peoria Water Works Co. and the New Jersey Water Co., to- 
gether with substantial amounts of the common stock of the Rochester & 
Lake Ontario Water Co., and the St. Louis County Water Co., and over 


95% of the capital stock of the Citizens’ Water Co. of Washington, Pa. | 
Based upon independent appraisals of the above properties the value of the 


shares pledged as security for this issue of notes is over $2,550,000 
Capitalization (Upon Completion of Financing)— Authorized. 
l-yr. 6% secured gold notes, Series ‘‘A’’ (this issue) $1,000,000 
7% cumulative preferred stock 5,000 ,000 None 
Common stock, Class ‘‘A”’ 100,000 shs. None 
Common stock, Class ‘'B’’. Z 250,000 shs. 250,000 shs. 
Consolidated Earnings.—The following is a consolidated earnings state- 
ment for the year ended Dec. 31 1925 for the Peoria Water Works Co.., 
Citizens Water Co. of Wash., Pa., and the New Jersey Water Co., but does 
net include any earnings from the minority stock ownership in the St. 
Leuis County Water Co. or the Rochester & Lake Ontario Water Co.: 
$974,976 
491,065 


_. $483,911 
319684 
1/980 


Balance — $162,247 
Annual int. charges on 6% gold notes (this issue) - _ - 60,000 

Purpose.—To reimburse the company for expenditures in connection with 
the acquisition of properties and for other corporate purposes. 


Consumers Power Co.—Larnings.— 

12 Months Ending May 31— 1926. 925. 1924. 
Gross earnings. ___ $22,138,95 $18,047,812 
Oper. expenses., incl. taxes & maint _ .587,729 9,745,785 
Fixed charges at i cane wk 570,163 
Dividend on preferred stock. _____- 
Provision for retirement reserve. _—__ 


Issued 
$1,000,000 


Net earnings_. 
Int. and divs. on subs. securities held by the public 
Minority int. (Citizens Water Co. of Washington, Pa.)_.._- ~~ 


432,328 ‘000 


1.201000 
$3,482,616 


2 
] 
2 
. 2,663,630 
l 
3 


Balance, surplus__. 
—V. 122, p. 3209, 2328. 
Continental Gas & Electric Corp. (& Subs.).—/arns. 

12 Months Ended April 30— 1926. 1925. 
Gross earnings ----$25,427 643 $22,109,956 
561 12,437,883 


$3,885,100 $3,053,329 


Net revenue $11,550,082 s¢ 


2 a — ee 67 } 
Total int. & div. chges. of subs. & oth. prior deduc. 3,882,069 3,62 


2.073 
2,113 
$013 $6,049,959 
6945 204,167 
7,672 328 022 
2,080 374,383 
500 415,076 
2,208 608 373 
367 151,100 


Balance avail. for deprec. & com. stk. dividends $4,987,241 $3,968,839 
Outstanding Capitalization April 30 1926. 


Balance a ee 
Interest on Coritinental Ist lien 5s__- 
Interest on Continental refunding 6s_- 
Interest on Continental collateral trust 7s 
Interest on Continental secured 6's sii er debit ia ok 
Dividends on Continental prior pref. 7% stock __ 
Dividends on Continental partic. pref. 6-8% stk- 


First lien 5% 3,934,100 


5,461,200 
2,475,600 
.700,000 
»758, 800 
5,142,300 
178,463 shs. 


Collateral trust 7% bonds, 1924-5: 
Secured 614% bonds, 1924-64 
Prior preference 7% stock 


Common stock (no par) 
—V. 122, p. 3080, 2649. 


Cumberland County Power & Light Co.—Bonds 
Offered.—Harris, Forbes & Co. and A. C. Allyn & Co., 
Ine., are offering at 9414 and interest, to yield 4.85% 
$9,000,000 first mortgage gold bonds, 414¢ caseries. 

Dated June 1 1926; due June 11956. Interest pay@ble (J. &D.) in N 
York, Chicago and Boston. Redeemable, all or part, on any intarest say 
ment date on 60 days’ notice, at a premium of 5“ of the principal amount 
and accrued interest, to and including June 1 1936, this premium decreasing 
\% of 1% each June 2 thereafter, the bonds being redeemable on Dec. 1 1955 
at 100 and interest. $1,000 c*. Old Colony Trust Co., Boston, 


Issuance.—Subject to the authorization of the Maine P. U. Commission. 

Company will agree to Bay interest without dedyction for any Federal 
income tax, not —wy- 3 ®, and to refund any Perfna. personal property 
tax not exceeding 4 milis per annum on each dollar of the face amount 
or value of the bonds imposed upon holders resident jn that State. 

Data from Letter of President H. M. Verrill, June 19. 
Company .—Incorp. in Maine in 1907. Owns and operates an extensiv 
interconnected s for the generation, transmission and distribution or 

wer and light’ purposes. Company furnishes, without 

electric and power in Portland, Westbrook, Biddeford, 

‘ord and 50 o communities in Cumberland and York counties. 

aine. me 12 supplies gas, also without competition, to Saco and 
" tal population served, according to the 1920 census, is 


’ 


Denom. 


First mortgage gold bonds, 4'4 7 


and important suburbs, and the New Jersey Water | 
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In 1912 the company leased the property of the Portland RR. Co. for 
99 years. The railroad property, its earnings and the lease are not subject 
to the lien of the mortgage securing the present bond issue, and, in the opin- 
ion of counsel. all of the obligations of the Cumberland company under the 
lease are subordinate to these bonds. 

Property.—The physical property of the electric department of the Cum- 
berland company consists of 5 hydro-electric stations located on the Saco 


| and Presumpscot rivers with a combined generating capacity of 28,750 kva.; 


a 28.125 kva. modern steam generating station located at Portland, com- 
pleted in Jan. 1925; about 220 miles of transmission lines, most of which are 
operated at 38,000 volts; 36 substations of about 75,000 kva. transformer 
capacity and distribution systems serving 41,809 consumers. Included in 
the capacity of the hydro-electric stations is a 5,000 kva. unit now under 


| construction, and of the total installed power plant capacity, both steam 


and hydro. 36.125 kva. have been constructed since the latter part of 1922. 

During the 12 months ended May 31 1926 the output of the power plants 
of the company was 97,950,970 k.w.h., of which 53,338,400 k. w. h., or 
over 85°, were generated in the hydro-electric stations. 

The property of the gas department comprises a water gas plant in Bidde- 
ford with a total daily manufacturing capacity of 1,000,000 cu. ft. and a 
distribution system with more than 20 miles of mains serving 2,059 con- 
sumers in the cities of Biddeford and Saco. 

Capitalization (upon Completion of Present Financing). 
Outstanding. 
x40,000 shs. 

par $100)_- sntitenmasceee 
series due 1956 (this issue)__._. 9,000,000 

x More than 99.8° is owned by National Electric Power Co. 

Leased Property.—The Portland RR. owns 101 miles of track serving 
Portland and certain nearby towns, all of its properties being leased to the 
Cumberland County Power & Light Co. Under the terms of the lease the 


Cumberland county receives all revenues from the leased railroad property 


Common stock ; 
6° cumulative preferred stock 


| and pays all operating expenses and taxes, makes all necessary property 
| renewals and pays as rent an amount sufficent to meet bond interest and 5% 


per annum on the capital stock of the railroad company. The Cumberland 
company is obligated to provide a purchaser for such new securities as may 
be issued by the Portland RR. to refund at maturity the $2,045,000 first 
mortgage 5°, bonds due 1945, and $1,600,000 consolidated 344% bonds 
due 1951 of the railroad company. 

The annual gross revenues of the railroad property have averaged $1,- 
601,465 for the four years ended Dec. 31 1925. The total annual charges 
for the four-year period, required to be met by the Cumberland company 
under the lease including operating expenses and taxes, liberal reserves for 
renewals and replacements and the rental payments (including the amount 
of bond interest and guaranteed dividends of 5°, on the stock of the railroad 
company) have averaged $1,646.490, leaving an average annual deficit to 
be met by the Cumberland company of $45,024. The Cumberland com- 
pany furnishes power for the operation of the Portland RR. property and 
received $133,475 therefor during 1925. 

Security.—These bonds will be secured by a direct first mortgage on all 
of the fixed property of the company. Based on an appraisal by independ- 
ent engineers, the depreciated reproduction value of the mortgaged property 
is largely in excess of the principal amount of this issue, which, upon com- 
pletion of the present financing, will constitute the only funded debt of the 
company. 

Purpose.—To retire all bonds at present outstanding against the property 
of the company and its former subsidiaries (bearing interest rates higher 
than that of this series of lst mtge. gold bonds) to reimburse its treasury 
ad —~ ~~ jyamnaaes expenditures and to provide an adequate medium for future 
inancing. 

Mortgage Restrictions.—Additional 1st mtge. gold bonds may be issued 
from time to time to a principal amount not exceeding 75% of the cost or 
value of “permanent additions’’ made or acquired subsequent to June 1 
1926, less the principal amount of ‘‘prior liens’’ outstanding thereon, if any, 
or upon the deposit of cash, provided ‘‘earnings applicable to bond interest'’ 
for 12 consecutive calendar months within the 15 calendar months immedi- 
ately preceding the date of application for issuance of bonds shall have been 
not less than twice the annual interest charges on all Ist mtge. gold bonds 
outstanding, including those proposed to be issued, and all Pe 
»yrior lien bonds,"’ if any, all as defined in the mortgage. Ist mtge. go 
yonds may also be issued to refund equal principal amounts of the same or 
other series of bonds issued under the mortgage, or prior liens, as defined 
in the mortgage. The mortgage contains no provision for the issuance of 
lst mtge. gold bonds against railway property. 1st mtge. gold bonds may 
be issued from time to time in such series as may be determined by the direc- 
tors. The bonds of additional series may bear such dates, rates of interest, 
mature at such times not longer than 40 years from the date of their issue 
and carry such redemption, sinking fund and tax refund provisions, and such 
other varying or distinguishing provisions as may be determined by the 
directors, subject to the restrictions of the mortgage, but, except as to sink- 
ing funds which may be established for the exclusive enefit of a particular 
series, all bonds of allseries shall be equally and ratably secured by the 
mtge. 

Sinking Fund.—Company covenants to pay to the trustee on June 1 1928 
and on each June 1 thereafter to and incl. June 1 1955 an amount equivalent 
to 1% of the principal amount of the lst mtge. gold bonds, 444% series due 
1956, outstanding on the date of such payment. The sinking fund money 
shall be applied to the purchase or redemption of bonds of this series at not 
exceeding their then redemption price plus accrued interest. All bonds 
acquired for the sinking fund shall be cancelled. Company may tender to 
the trustee bonds of the 4!4 % series due 1956 in lieu of cash at the principal 
amount thereof or at the cost to the company, whichever is less. 

P nes ae from the properties to be mortgaged have been as 
OLIOWS: 
Years Ended May 31— 
Gross earnings 
Oper. exp., maint. & taxes, other than income taxes 


1925. 
$2,482,481 
939,792 


$1,542,689 


1926. 
$2,632,631 
927,424 





Net earnings 


$1,705,207 
Annual interest on Ist mtge. gold bonds this issue) 


Balance availiable for other charges and surplus__-__..__---_- $1,300,207 
For the year ended May 31 1926 approximately 94% of such gross earn- 
ings were derived from the sale of electrical energy.—V. 122, p. 3452. 


Detroit Edison Co.— Listing. 

The New York Stock Exchange has authorized the listing of $15,000,000 
additional gen. & ref. mtge. gold bonds, series B, 5%, due June 1 1955, 
making the total amount applied for, series A, $12,500,000, and series B, 
$23,000,000. 

Consol. Income Account for 4 Months Ended April 30 1926 (Incl. Constit. Cos.) 
Gross earnings from oper____ 15,529,509) Profit and loss at Dec. 311925. 7,542,974 
Expense of operations .. 6,934,235 
Retirement reserve (deprec.). 1,925,000 
Federal income & other taxes. 1,349,200 
Int. on funded debt 1,280,688 
Int. on unfunded debt 36.089 
Amt. ched. to prop. acct. } 
int. on money borrowed for | 

} 


$11,536,812 

Dividends paid (April 15 1926) 1,571,323 

Appropriations to reserves_... 250,000 

Mise. adj. of profit and loss oo 
for previous years 


construction purposes - . _.deb.98,875 
Exting. of discount on secur -- 101,003 
Miscellaneous deductions - - - . . 8,333 
_..$3,993,838| Profit & loss at Apr. 30 '26.$9,644,789 
Consolidated Balance Sheet April 30 1926. 
Assets— | Liabilities— 
Real est., bldgs., fixt. & grds_$33,291,841 Capital stock 
Power plant, equip., transm. Premium on capital stock... _. 
and distribution system... 126,277,733 | Capital stock subscribed _- 
Materials and supplies 4,928,399 Long term debt 
CD dtnd ceean 2,096,614) Notes payable 
Notes receivable 50,166 | Accounts payable 
Accounts receivable 5,428,990! Accrued liabilities 
Prepaid accounts 972,217| Retirement reserve 
Subscribers to capital stock - . 489,664| Casualty insur. reserve 
Stock of subsidiary cos 1,899,049 | Other temporary reserves___. 
Advances to subsidiary cos... 3,180,329 | Miscell. unadjusted credits__ 
Bonds & other investments-. 199,971 | Profit and loss 
Insurance investment fund-- 985,442 
Special deposits 
Debt discount and expense - . 
harges 


Net income 


$78,998,700 
175,093 


89,605 
248 495 
514,683 

9,644,789 


489.767 _——_ 
245,696; Total (each side)...... «-$185,227,787 
mpare also V. 122, p. 3452. 
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East Kootenay Power Co., Ltd.—Report.— 


R Beoulis or wouve ~ March 31— $377 036 $32 
mue from sale o SER ea ‘ 5 
Miscellaneous sevens. 572 





Total income 





a ca a 77,809 $322,422 
Operating, maintenance and administration charges... 82,969 45,762 
Provincial and municipal taxes and water rentals____- 12,042 9,205 
Proportion of organization expenses written off______- 5,400 2,$ 
RG IO INR Sap Ure ING ARE Ie NA ea tae ieee 5,000 66 000 
EES Ee a ial ied Ra ah MIR PN 160,660 143,625 
ED OR nc ne ccevinitndiuinaeneomea Poa, 8 cacti 
— geen pee aae finan seiakte 272 9,616 

vision for Dominion income tax_______._-_-_-__- .000 4.700 
Dividend on preferred stock..._....._._---..-..--- 52,500 34,625 
Balance, MEER. ccccncacscsswsnconngesenanwenss $778 $5,990 


—V. 121, p. 838. 


Eastern New Jersey Power Co.—Acquisitions.— 

The New Jersey P. U. Commission has authorized the merger of the Brown 
Mills Electric Light & Power Co. and the New Egypt Light, Heat, Power 
& Water Co. with the Eastern New Jersey Power Co. To finance the deal 
and to provide for improvements, the latter received permission to issue 


$400,000 preferred stock and 4,000 shares of common stock without par 
value.—V. 122, p. 2039. 


Empire Power Corp.— Dividends Declared.— 

The directors have declared a dividend of 40c. per share on the out- 
standing no par value Participating stock payable July 10 to hoiders of 
record June 30. A quarterly dividend (No. 2) of $1 50 per share has been 
declared on the 6% cumul. pref. stock payable July 1 to holders of record 
June 26.—V. 122, p. 3453. 


Empire Refining Co.— Bond Redemption. 

All of the outstanding Ist mtge. and collat. trust 10-year sinking fund 
6% zold bonds, due Feb. 1 1927, have been called for redemption Aug. 1 
at 108 and int. at the office of the company, 60 Wall St., New York, N. Y. 
—V. 122, p. 3080. 


Engineers Public Service Co. & Subs.—Larnings.— 

12 Mos. Ending— April 30 '26. Feb. 28 ‘26. 
i eral $23 462,478 $23,108,937 
Operating expenses, incl. maint. & taxes 14,335,518 14,298,134 


Interest, amort. & lease rentals____.._-...-.---- 2,940,099 2,944,324 
Dividend on pref. stock of subs. cos_____....---- 1,270,703 1,293 ,254 
Proportion applicable to common stockholders of 
subsidiaries Pn Dt OF CL +s ccnaccdenones 180,507 188,057 
Penn Ol MANE, CUOUNS chase ces decduscsanecnc 1,910,671 1,856,197 
Balance to reserves & surplus__...........-.-.. $2,824,980 $2,528,971 


The above is a statement of company and its subsidiaries, including the 
Virginia Electric & Power Co. and subsidiaries, the Key West Electric 
Co., the Eastern Texas Electric Co. and subsidiaries, the El Paso Electric 
oe See and the Savannah Electric & Pow. Co.—V. 122, p. 

_ ‘ 


Federal Light & Traction Co.—Listing.— 
The New York Stock Exchange has authorized the listing on or after 





July 1 of not exceeding $60,192 common stock, par $15, on official notice 
of issuance as a stock dividend. 

Consolidated Income Account (Inter-Company Items Eliminated) . 
Three Months Ended March 31— 1926. 1925. 
Se CONE, « pen ckwkeaeusontaddadecebias $1,740,403 $1,580,325 
Oper. exp. (incl. maint., Fed. & other taxes)._._.. 1,047,269 959,425 
Admin. other exp. of Fed. Lt. & Trac. Co__-_- 5,197 Cr5,371 
Subsidiaries—Bond interest. ...._.......-.------ 53,023 54,274 
Subsidiaries—Other interest and deductions__--_-.- Cr. 379 Cr. 9,804 
Federal Lt. & Trac. Co.—Interest and discount_-_ 146,011 127 ,564 
Pref. divs. on sub. cos.’ pref. stock...._____--- 39,787 38,735 
Divs. on pref. stock of Fed. Lt. & Trac. Co___-_-- 59,061 58,195 

ae ee an ee ree $390,434 $357 ,307 


—V. 122, p. 2948, 2649. 

Federal Water Service Corp.— Notes Offered.—G. L. 
Ohrstrom & Co., Ine. are offering at 971% and int., to yield 
6%, $1,000,000 3-year 5°, gold notes. 

Dated May | 1926; aue May 11929. Principal and interest (M. & N.) 
payable in New York City. Yenom. $1,000 c. Redeemable at any time 
upon 60 days’ published notice at 101 4% and int. for the first 6 months and 

ereafter decreasing 4 of 1% each succeeding 6 months. Interest payable 
without deduction of any Federal income tax not in excess of 1 4%. tefund 
of Penn., Conn., Kansas and Calif. taxes, not to exceed 4 mills. Maryland 
taxes not to exceed 44% mills, Kentucky and Dist. of Columbia taxes not 
to exceed 5 mills, Michigan exemption tax not to eaceed 5 mills. Virginia 
taxes not to exceed 5% mills, and Mass. income tax not to exceed 6% to 
resident holders. Central Union Trust Co. of New York, trustee. 

Data from Letter of President of the Corporation. 

Cor poration.—Through its operating properties, will supply without com- 

tition water for domestic and industrial purposes to various communities 
ocated in New York, New Jersey, Pennsylvania and Ohio. The com- 
munities served with water at retail include Ocean City, West Paterson, 
Butker, Little Falls, Bloomingdale, Smith Mills, N. J., Massillon, O.; 
Punxsutawney and Biz Run, Pa. In addition, White Plains, N. Y. and 
Pompton Lakes, N. J. are served at wholesale with water, and Pompton 
Lakes in turn serves at wholesale Haskell, Riverdale and Wanaque. N. J 
and sewer service is rendered in Ocean City, N. J. The total permanen 
a served, excluding the large summer population of Ocean City, 

approximately 105,000. 

Capitalization Outstanding upon Completion of the Present Financing. 
Three-year 5% gold notes, due May 1 1929- $1.000,000 
7% cumulative preferred stock.........--- 500 000 
Class A stock, without par value . 5,000 shs. 
Class B stock, without par value Ceaanhous 50,000 shs. 

Security.—These notes will be a direct oblization of the corporation which 
will own all of the outstanding capital stock of the Union Water Service 
Co, (V. 122, p. 3456). The latter company will own all of the capital 
stocks and all of the mortgage indebtedness of the following constituent 
companies. Ocean City Water Service Co.. Ocean City sewer Service Co., 
the Massillon Water Service Co., Mountain Water Service Co., Punxsutaw- 
ney Water Service Co. and Westchester Water Service Corp. The future 
financing of the operating properties will be limited under conservative 
restrictions in the indenture to secure the first lien 544% gold bonds of the 
Union Water Service Co., which will be the only funded debt of the com- 
pany. 


Consolidated Earnings of Corporations and Subsidiaries. 


Year Ended * Year Ended 
Dec. 31 '°25..June 30 '26 





a ee $488,037 $524,638 
Oper. exp., maint. & taxes other than Fed. inc. tax 220,950 231,997 
Dt PE . ..ac cen dane eed eiba pave bw iene $267 087 $292,641 
BE DD DE stcntatcnsunseahe SOSKanwadbdaamad 137,500 
i a a a nideths oi ih bdo tier we saddens ach aaa $155,141 
Maximum annual interest charge on this issue_._........__-- $50,000 


x Month of June 1926, estimated. 

Management.—The general operation of these properties will be under 
the management of the Union Water Service Co. 

Purpose.—The proceeds from the sale of these notes and other securities 
will be used in part for the retirement of underlying indebtedness of the 
operating companies and partially to reimburse expenditures for extensions 
and a to properties and for other corporate purposes.—V. 122, 
p. 3338. 


Fifth Avenue Coach Co., N. Y. City.—Acquires “Gray 
Line.’’—Pres. Frederick T. Wood has issued the following 
statement: 

The compnny Ope just purchased the ‘““GrayBLine,”” a coach company 


which opera’ bus tours throughout New York City, an u 
State line to Bear Moun and lines to ether,points. . - 





It is the intention of the company te develop these sight-seeing and touring 
services and to maintain on them the same standards as on its existing motor 
coach service in Manhattan, the Bronx and Queens, with the same full 
measure of financial responsibility for which the company is known. In 
addition to the tours on pres routes, the company will, as a part of its 
_. place both single and double deck coaches at the disposal of the public 
or special service to whatever points those chartering the coaches may elect. 
The existing equipment of the ‘‘Gray Line” will be increased immediately 
by 5 new de luxe touring coaches, built oe the Yellow Truck & Coach Mfg. 
Co., and further additions to the fleet will be made as the volume of traffic 
increases and new lines are laid out. The headquarters of the ‘‘Gray Line” 
and its New York terminal will be continued at the Waldorf-Astoria Hotel, 
as at present.—V. 122, p. 3081. 


Florida Power & Light Co.—E£rpansion— Earnings.— 

To provide for the rapidly increasing business, the company is building 
two entirely new steam electric generating stations which .are expected to 
be in operation by the close of the present year. One of these stations is to 
have an initial installation of 10, k. w. and the second station an initial 
installation of 50,000 k. w. The company has under construction ———— 
mately 600 miles of high voltage transmission lines. Many of the electric 
properties are already interconnected and when the transmission lines now 
under construction are completed, all of the electric properties owned by the 
company, with a few exceptions, will be interconnected and will be operated 
as one system. 

For the month of May gross earnings of the company and subsidiaries 
were $1,275,380, an increase over May 1925 of $576,506, equal to 82%. 
Net carnage for May were $445,131, an increase over May 1925 of $189,151, 
equal to %. 

For the 12 months ended May 31 1926 gross earnings of the company and 
subsidiaries were $13,023.763, as compared with $7,520,970 for the 12 
months ended May 31 1925, an increase of $5,502,793, equal to 73%. 
Net earnings for the 12 months ended May 31 1926 were $5,179,574, as 
compared with $2,976,124 for the corresponding period a year ago, an 
increase of $2,203,450, equal to 74%. 

The American Power & Light Co., which controls Florida Power & Light 
Co., reports gross earnings for all operating subsidiaries for April of $4,916,- 
392, an increase over April 1925 of $911,269, equal to 23%. Net earnings 
for April were $2,138,401, an increase of $356,649, equal to 20%. 

For the 12 months ended April 30 1926 gross earnings of all operating 
subsidiaries of American Power & Light Co. were $54,037,673, an increase 
over the previous 12 months of $8,183,218, equal to 18%. Net earnings 
were $24,149,919, an increase of $3,885,859, equal to 19%.—V. 122, p.3338, 


General Gas & Electric Corp. (Del.).—Listing.— 

The New York Stock Exchange has authorized the listing of 4,672 
shares of common stock, class A, without nominal or par value (of a total 
authorized issue of 800,000 shares) on official notice of issuance and payment 
in full, making the total amount applied for 317,706 shares. 

The 4,672 shares now applied for represent the maximum number of 
shares required for issuance to holders of common stock, class A, for sub- 
scriptions to additional common stock, class A, to the extent of the dividend 
payable on July 1 to stockholders of record June 15, pursuant to resolution 
of the board of directors adopted May 26 1926, the proceeds to be used 
for general corporate purposes. 

Consolidated Income and Surplus Account for Year Ended March 31 1926. 
Operating revenue $21,533,276 











Opereting expenses and taxes, including Federal income taxes__ 10,548,937 
Ds <<. co aadn awed wards sn beakbn naewueieesmananed ‘ ee 
I a 1,075,00: 
icc hanuthcn achoahmiwnt nad cab adihhnitadeee cen 401,673 
IY I os cee eeu eee tulad ane ee $7,195,229 
eS GS kari wks béaadks sa cbamasahekanicdanaanh 523,858 
CE a Ree ae ee ee $7,719,087 
I a 3, 157 
Other deductions from income._____..........--.--.--..-..- 422,362 
Preferred dividends of subsidiaries___.....................- 1,480,491 
a eee ek cau een ninmenee 151,231 
ee $2,223,846 
Surplus April 1 1925, incl. surplus of cos. acquired during year 5,494,234 
| TER RS a a ae a a a ey ey ae yO $7 ,718080 
General Gas & Electric Co. dividends__...................- ,206 703 
CoRee GNTOS OS CNS CO vi cccccccncadcccsoccdensnaecss 285,769 
OS § 0 ee ae are $6,225,608 


—V. 122, p. 3338, 3081. 


Greenwich Water Co.—wNotes Offered.—Putnam & 
Storer, Inc., of Boston, and E. H. Rollins & Sons are offering 
at 99%4 and int., to yield about 4.75%, $1,000,000 one-year 
444% gold notes, due July 1 1927. 


Houston (Tex.) Gulf Gas Co.-—Permanent Bonds.— 

Permanent first mortgage 6% % bonds are now ready for delivery at the 
Chatham & Phenix National Bank & Trust Co. in exchange for tempora 
beads oon outstanding. (For offering of bonds see V.122, p.347.)—V.122, 
p. 3210. 


Interborough Rapid Transit Co.—Luarnings.— 
Net Earnings of the Interborough System Under the Plan. 
——Month of May—— —l a May — 


1926. 1925. sf , 925. 
Total revenue____.___- $5,362,208 $5,068,505 $56,767,639 $54,021,987 


aOper. exp., tax. & rent. 














paid city for old sub_. 3,343,238 3,354,865 36,255,968 35,726,317 
$2,018,970 $1,713,640 $20,511,671 $18,295,670 
aMaint. in excess of con- 
tractual provisions. _- 28 383 107,614 857.406 1,290,419 
Income available for 
all purposes... __..- $1,990,587 $1,606,026 $19,654,265 $17,005,251 
Int. I1.K.T. ist M. 5s8_.. 672,994 672,683 7 A0L,072 7,398,279 
Int. Manhatt. Ry. bds_ 150,687 150,687 1,657 ,553 1,657 ,553 
Int. 1.R.T. 7% sec. notes 198,031 197,761 2,181,674 2,178,100 
Int.1.R.T.6% 10-yr.notes 45,166 37,710 481.733 60,464 
Int. on equip. trusts _- 21,512 15,783 269,809 149,503 
Miscell. income deduc’s_ 33,989 32,442 383,994 394,197 
Sinking fund on I. R. T. 
Ist Mtge. 5% bonds... 224,202 184,757 2,229,551 2,032,323 
Div rental at 7% toown- 
ers of Man. Ry. Co's 
stock pes — to 
the plan of readjust- 
> ment. .... a a 19,392 19,401 213,309 212,497 
iv. rent. on Manh. Ry. 
Co. stock under plan. 236,149 236,149 2,597,636 2,597,529 
PEE. ancananvaas $388 465 $58,652 $2,237,932 $24,804 


a From the commencement of operations under Contract No. 3 and the 
related certificates, respectively, it has been the practice to include in all 
reports of operating expenses 14% of the gross ——— revenue upon the 
Manhattan division and 17% of the Subway Division to cover maintenance 
and depreciation. These are the percentages fixed for the first year of oper- 
ation in each case. Negotiations have been pending between the company 
and the Commission ever since the end of the first year to determine what, 
if any, changes in these percentages should be made for subsequent years. 
Prior to July 1 1923 the amount expended in excess of 14% upon the Man- 
hattan Division was approximately offset by the amount under 17% ex- 

nded upon the Subway Division. The next expenditures for maintenance 
fn excess of the amounts therefor, included in “‘o ae ape. taxes 
and rental paid city for old subway,’ are shown hereinabove as mainte- 
nance in excess of contractual provisions.”"—V. 122, p. 3339, 3082. 


Illinois Bell Telephone Co.—Frpenditures.— 

The directors have authorized expenditures of $3,002,946 for a new plant 
in Chicago and $1,718,830 in Illinois outside of Chicago. Total 
tures authorized so far this year are $17,832,760.—V. 122! p. 3081. 
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Idaho Power Co. innual Report. 


Calendar Year 1925 1924 1923 1922 
Gross earns. from oper. $2,829,255 $2,805.556 $2,516,130 $2,446,253 
Oper. exps., incl. taxes 1 394,665 1 351,309 1 250,624 1.142.796 

Net earnings $1.434,.593 $1.424.247 $1,285,506 $1,303,457 
Other income 67 234 57.231 93 302 91 B2b 

Total income $1. 501.827 $1,481,478 $1,378,808 $1,395,285 
Interest on bonds 610,000 670442 642,889 530 000 
Other int. & deducs 77.660 95,789 122,123 177 502 
Divs. on pref. stock 258 5AS 238 000 141,931 90 545 | 
Kenevwal & replac. re 205 OOO 205 000 200 000 250 000 

Balance, surplus $350.622 $272.247 $271,865 $347,236 

V. 120, p 3064 

Interstate Power Co. Additional Pref. Offered.— Pyn- 


chon & Co., West & Co. and W. 3S. Hammons & Co. are 
offering at 95 and divs., to yield 7.37%, 15,000 additional 
shares of $7 dividend preferred stock, preferred as to both 
assets and cumulative dividends. Shares are fully paid and 
non-assessable. 

Dividends are exempt from normal Federal income tax. They are exempt 
also from all Federal income taxes when received by an individual whose 
net income, after all allowable deductions, does not exceed $10,000. Divi 
dends are not subject to Federal income tax when received by a domestic 
corporation. Transfer agents, American Exchange Pacific National Bank, 
New York; Office «f the Company, Chicago. Kegistrars, The Chase 
National Bank, New Yerk; Continental and Commercial Trust & Savings 
Bank, Chicage. : 

Preferred stock is entitled to receive cumulative dividends at the rate of 
$7 per share per annum, pavens QJ. Has priority in liquidation or 
dissolution up ve $100 per share, together with all dividends accrued or in 
arrears, pius a premium of $15 ed share if such liquidation or dissolution 
be voluntary, befere any distribution shall be made to the holders of 
oman steck. Callable ail or part by lot or pro rata, at $115 per share, 
plus divs. 


Data From Letter of H. L. Clarke, President of the Company. 

Company.—Iacerp. im Delaware. Company and its subsidiary and 
controlled cempanies, furnishes electric light and power to 316 cities and 
communities lecated in Minnesota, Illinois, and in addition supplies gas to 
6 citios and stream heat to ene, and also operates a street railway and bus 
service in Dubuque amd adjacent territory. The total population of the 
territory served by the system is approximately 420,000 and the customers 
total over 66,000. The cembined annual electric output is about $4,000,000 
k.w.h. Over 88% ef the net earnings of the system is derived from the sale 
of electric light and pewer. 

The subsidiaries cemprise the Interstate Power Co. of Wisconsin, which 
is controlled through ann of all outstanding stock and bonds; the 
Dubuque Electric Ce., centrelied through ownership of all outstanding 
common stock and 933 shares of the preferred stock; the Tri-State Utilities 
Co., controlled threugh ownership of all outstanding common stock, and 
the Minnesota Electric Distributing Co., controlled through ownership of 
all outstanding common stock. Through the Dubuque Electric Co., the 
Interstate Power Co. also controls the Eastern Iowa Electric Co. and the 
East tim; Electric Co., and through the Minnesota Electric Distri- 
buting Co. it also has control of that company’s several subsidiaries, viz.: 
Peoples Light & Power Co., international Public Service Corp., Bemidji 
Electric & Mfg. Co., Red River Valley Power Co. and Minnesota Electric 
Light & Power Co 

actically all the properties of the Interstate Power Co. system, with 
the exceptien of those of the Minnesota Electric Distributing Co. and Tri- 
State Utilities Co., control of which companies was recently acquired, have 
been physically connected, and it is proposed that substantially the whole 
system will be interconnected ultimately so as to permit a more efficient 
operation of the steam plants and a more complete utilization of electric 
energy generated by the hydro-electric plants and by the Dubuque power 
plant, the system's largest central station. The company and its sub 
sidiary and controlled companies, including those recently acquired, own 
23 steam electric generating plants, 14 hydro-electric generating plants, 6 
gas plants and one steam heating plant. The combined properties have 
184 substations with 3,980 miles of transmission lines and a complete 
system of distributing lines. In addition to the power which the system 
generates at its own plants, it has favorable contracts for the purchase of 
wer from the Northern States Power Co., Wisconsin Ry., Light & Power 
Jo. and Interstate Light & Pewer Co. It also has favorable contracts for 
the interchange of power. In order to meet the increasing demand for 
service the company is installing a 7,500 k.w. turbine generating unit for 
an addition to its Albert Lea, Minn., power pent. This unit, together with 
auxiliary equipment and new boilers, will be installed in the next few 
months. Early in January new gas holders were put into service at Clinton, 
Iowa, and at Albert Lea and Austin, Minn. 
Capitalization (After Financing). 


Authorized. Outstanding. 


Preferred steck (me par value) incl. this issue... 200,000 shs. 55,000 shs. 
Common stock (ne par ue)....._._..____._. 125,000 shs. 125,000 shs. 
lst m. gold bonds, series ‘‘A’’ and ‘'B"’ 66s due 

July 1 1944 (V. 120, p. 2268)... -_-_ a $11,200,000 
General mtge. 7% bonds due July 1 1934 .. $3,500,000 2,500,000 





m there will be outstand b 
Power Co., $9,427,700 funded debt of subsidiary companies and $1,929,200 
ef preferred steck ef subsidiary companies. 


a Issuance of additienal bonds restricted by provisions of the mortgage. 
Note.—In additio: L? not owned Interstate 


rpose.—The purpese ef the issue of this preferred stock is to reimburse 
the treasury of company in for expenditures heretofore made for 
additions and revements te physical properties and for other coi 


rporate 
Pp includ the acquisition of the stock of Tri-State Utilities Co. 
Rnd the Minnesets Blectric Distributing Co. 

Valuations.—The present properties of the company and its subsidia 
and controlled companies have been valued as of Feb. 28 1926, at approx 
mately $37,500,000. Against this amount there are now outstanding bonds, 
notes, and underlying preferred stocks aggregatin J " 
lea a balance of approximately $11,400,000, which is at the rate of 
over $207 per for the 55,000 shares of $7 dividend preferred stock 
presently to be outstanding, including this issue. 


Consol. Earnings for Year Ended Feb. 28 1926, (Incl. Present Subs. and 
Controlled Cos.) 
Operating revenue and other income 





ee a ,226,826 
Operating expenses, maintenance and taxes (excl. Fed. taxes) ee te 
RE ae $2,541,056 


Annual int. & divs. on bonds & pref. stocks of sub. cos. and 
mortgage indebtedness of Interstate Power Co. as well as 
proportion of earnings of sub. cos. applicable to public holdings 
of their common stocks 


1,565,945 


Balance (before renewals, replacements, Federal taxes, &e.) $975,111 
Annual dividends on 55.000 shares $7 div. pref. stock 385 ,000 
Management.—Utilities Power & Light Corp.—V. 122, p. 3082. 


Manila Electric Corp.— Listing. 

The New York Stock Exchange has authorized the listing of 120.900 
—- —— of nee | a a par value, on official notice 
of issuance and paymen n full, making the total; t 
400,000 shares (total authorized issue). Se SeaueS tr 

The additional common stock has been offered for sale to all stock- 
yo record June 15 at $33 per share (see V. 122, p. 3083).—V. 122. 
Pp. 


New England Power Association.—Earnings.— 
Income Statement for 3 Months Ended March 31 1926. 


Gross earnings. -- - - - bite Gheicwla Dak Sore wedi ies $2.175.071 
Operating expenses, maintenance and taxes.__________________ 1.050.533 
Bond int., $229,861; other int. & amortization, $103,300; total_. 333.161 
Preferred dividends. - - - --. SERENE REG ARES RE SRE rep paing 475.191 

Balance for depreciation and common dividends____________ $316.1 R6 


—V. 122, p. 481 
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New Jersey Water Co.—Control. 
See Community Water Service Co. above.—V. 122, p. 2949. 

North American Co.—Listing. 

The New York Stock Exchange has authorized the listing on or after 
July 1 of $970,880 additional common stock, par $10, on official notice 
of issuance as a stock dividend of 2%, making the total amount applied 
for to date, $40,039,840 

Consolidated Income Account—Three Months Ended March 31 1926. 
‘ .-$29,459,825 
. 16,491,369 


.$12,968 456 


Gross earnings 
Operating expenses, maintenance and taxes = 


Net income from operation 


Other net income 955,984 
Total $13,924,440 
Interest charges 4,188,731 


2.071.907 
|, 383,147 


Preferred dividends of subsidiaries 
Minority interests sah 
Appropriation for depreciation reserves 


3.016 822 

Other charges to su plus GREAT 5 FP te od 157.329 

Dividends on preferred stock of company pa : 155/105 

Dividends on common stock of company 947 110 
Balance, surplus 2.704. 


For balance sheet as of March 31 1926, see V. 122, p. 3084.—V. 122, 


p. 3454. 

Ohio Power Co.—Bonds Sold.—Dillon, Read & Co., Lee, 
Higginson & Co., New York, and Continental & Commercial 
Trust & Savings Bank, Chicago, have sold at 93 and int., to 
yield 4.95%, $9,635,000 Ist & ref. mtge. 444% gold bonds, 
series D. 

Dated June 1 1926, due June 1 1956. Denom. c* $1,000 and $500 and 
r* $1,000. Prin. and int. payable (J. & D.) in New Yerk City. Red. all 
or part by lot, on any interest date on 4 weeks’ notice at 103 to and incl. 
June 1 1931; at 102% thereafter to and incl. June 1 1936; at 102 thereafter 
to and incl. June | 1941; at 101% thereafter to and incl. June | 1946; at 
101 thereafter to and incl. June 1 1951; at 100% thereafter to and incl. 
June | 1954 and at 100 thereafter to maturity; in each case accrued interest 
being added to the price named. Company agrees to pay interest without 
deduction for the normal Federal income tax up to 2% annum and te 
refund the Penn. 4-mill tax. Central Union Trust Co. of New York, trustee. 

Data From Letter of Vice-President Geo. N. Tidd, June 17. 


Company.—Owns and operates large electric power and light generating 
lants and transmission and distributing systems in important manufactur- 
ne and mining sections of Ohio. The company is about to acquire im t 
electric power and light properties formeriy owned by a number of estab- 
lished operating companies in Ohio, including the Ohio Service Co. and the 
Portsmouth Public Service Co. Transmission and distributing lines owned, 
including properties about to be acquired, aggregate 3,468 miles and serve 
a prosperous territory in Ohio having an estimated population of 719,000. 
Upon acquisition of the new properties, the company will supply electric 
yower and light to 225 communities, among qhich are Canton, L 
’ortsmouth, Steubenville, Newark, East Liverpool, Lancaster, Ironton and 
Cambridge, and a number in the Wheeling district west of the Ohio River. 

The company is one of the two most important subsidiaries of American 
Gas & Electric Co., which controls electric power and light pro ies in 
various districts east of the Mississippi River, including Wheeling, Hunting- 
ton, Charleston and Logan, W. Va.; Roanoke and Lynchburg, Va.:; Atlantic 
City, N. J.; Scranton, Pa.; Rockford, Il1.; Marion, Muncie, South Bend and 
Elkhart, Ind., and Benton Harbor and St. Joseph, Mich. 

Property.— With the addition of properties about to be acquired, the 
company will own a total installed electric generating capacity of 234,490 
kilowatts, 1,414 miles of high voltage transmission lines (not including 145 
miles now under construction), and 2,054 miles of distribution system. 
company owns two principal electric generating stations, the Philo station 
at Philo, O., and the Windsor station at Power (formerly Windsor), W. Va. 
All properties owned by the company, including those about to be acquired, 
are inter-connected by high voltage transmission lines. In addition to the 
132,000-volt steel-tower transmission lines interconnecting the eastern and 
western systems of the pao aggre and its principal generating stations on the 
Ohio and Muskingum Rivers, the company also owns similar lines extending 
south to the Ohio River and west to the Indiana state line. The company’s 
transmission system is interconnected through the line to the Ohio River 
with the system of the Appalachian Electric Power Co., and through the 
extension to the Indiana state line with the system of the Indiana & Michigan 
Electric Co. Both of these companies are also subsidiaries of American Gas 
& Electric Co., and this interconnected system, extending into 6 states, 
constitutes one of the largest super-power systems in the world. 

Security.—U pon completion of present financing, there will be outstan 
under the first and refunding mortgage a total of $43,131,500 bonds, a 
equally and ratably secured by direct muon gege lien on the company’s plants 
and properties, valued at over $63,000, based on an \y a3 made by 
Ford, Bacon & Davis in 1921, with —_ oe additions at cost. The Ist 
& ref. mtge. bonds are secured by direct first mortgage lien on the greater 
part of the company’s properties including the twe principal generating 
stations and practically all the new high voltage transmission lines recently 
constructed and acquired by the Ohio Power Co., and by second mortgage 
lien on the remainder, subject to divisional] lien issues ating $2.731,000 
eutstanding under closed mortgages. All these di nal lien bonds must 
be paid at maturity and not extended. 

Purpose.—The proceeds will be used to previde funds in connection with 
the purchase of important electric power and _~ pre jes in Ohio, to 
reimburse the company in part for capital expenditures already made under 
the terms of the mortgage, and for other corporate purpees. 

Earnings .—During the 3-year period ended April 30 1926, as shown below, 
annual gross earnings of all properties owned, including those about to be 
acquired, increased $1,.857.205, or over 14%, and total annual net revenue 
available for bond interest, after taxes, maintenance and depreciation 
charges. increased $1,048,552, or over 21%. 

Earns. for 12 Mos. End. Apr. 30— 1926. 1925. 1924. 
Gross earnings. __- _....-$14,503,288 $13,267,280 $12,646,083 
Net revenue_____. EA PRs BT 5,874,425 5,203 385 4.825.873 

Annual interest charges on the Ist & ref. mtge. ds to be outstanding 
on completion of the present financing, and on all underlying divisional 
bonds, amount to $2,539,480. The average of the annual net revenue, as 
shown above for the 3 years ended April 30 1926, was equal to more than 
twice the amount of such interest charges. Total annual interest charges 
on all funded debt, incl .the 6% gold debenture bonds, amount to $2,659,480 

Capitalization Outstanding (Including. This Issue) 
Divisional issues eke itl ” An 


...--$2.731 ,000 


Ist & refunding mortgage bonds____—- --_- x43 .131,500 
6% gold debenture bonds : 2.000.000 
6% preferred stock - - : . ; 14,113,300 
Common stock (no par value) 1,095,375 shs. 


x Series A 7° bonds, due 1951, $9,702,000; series B 5% 
$13,794,500: series C 6% bonds, due 1953, $10,000,000 (not incl. $18,000 
held by co.), and series D 4'4% bonds, due 1956. $9,635,000. 

Control.—The entire common stock is owned by American Gas & Electric 
Co.—V. 122, p. 3341. 


Mhio Cities Telephone Co.——Bonds Sold. 

The issue of $400,000 first mortgage 6°, convertible gold bonds, series A, 
recently offered at 100 and interest, have been sold. In addition to R. W. 
Evans & Co., Inc., Pittsburgh, and Schulz Brothers, Cleveland, Shapker, 
Stuart & Co. of Chicago participated in this offering. The latter in an 
advertisement on June 22, gave the following facts 

History.—The peoperties now . yo by the company have enjoyed a 
steady growth, indicated by the fact that in 1901 they had 790 stations, 
compared with over 4,600 at the present time. It is conservatively esti- 
mated that they will have 6,000 stations connected by the end of 1926 and 
7,000 in 1927. 

Property.—The property of the company has continuously been increased 
and improved since organization, out of surplus earnings. The new plant 


bonds, due 1952, 


and exchange building is completed, and the company has contracted for 
the transformation of the entire system into a complete automatic service, 
which, the management estimates, will be in operation within thirty days. 
Security.—Secured by a first mortgage upon all of the company's proper- 
ties and franchises now owned or hereafter acquired (consisting of over 4.600 
stations and an installed capacity of 6,000 stations with underground facili- 
ties capable of almost 100°, additional stations). The value of the present 
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properties of this company after depreciation, based upon expert 
ether with the proposed additions “= extensions made out 0 
ceeds of this financing, is in excess of $1,000,000. 

Earnings.—F¥or the 12 months ended April 30 1926, net earnings, after 
all expenses, maintenance and taxes, were over three times interest require- 
ments on this issue. See also further data in V. 122, p. 1763. 


Peninsular Telephone Co. (Fla.).—Bonds Sold. 
Cogge shall & Hicks and Bode ll & Co. have sold at 101% 


and int., to yield over 5.40%, $1,000,000 additional Ist 
mtge. gold bonds, 544% series, due 1951. 

Dated Jan. 1 1926: due Jan. 1 1951. Interest payable (J. & J.) at the 
office or agency of the company in New York City. Callable all or part on 
or before Jan. 1 1949 at 105 and int., and thereafter at 100 and int. on any 
interest date upon 30 days’ notice. Denom. c* $1,000 and $500 and r* 
$1,000. $5,000 and $10,000. Company agrees to pay interest without 
deduction for any Federal income tax not exceeding 2°. 
Columbia Trust Co., and Willard V. King, New York Cc ity, trustee. 

Data From Letter of Pres. W. G. Brorein, June 18. 


Company.—Incorp. in Florida in 1901. Owns‘and operates, without 


appraisals, 





——, the central station tele ‘phone systems in Tampa, St. Peters- 
burg, Port ye gS and 16 surrounding cities and towns, all of which are 
connected by toll and long distance lines of the company. The toll and 


long distance lines also extend to 11 other nearby cities and towns of south 
Florida. Connections are made with the long distance lines of the American 
Telephone & Telegraph Co. under favorable contract, thus affording nation- 
wide telephone service. The population served by the company, including 
St. Petersburg, is over 400.000 showing an increase of over 300% since 
1915. The franchises are satisfactory for the operation of the business. 

On Dec. 31 1914, company operated 9,422 telephones and on Dec. 31 
1925, it operated 42,881 telephones, an increase of over 355% in 11 years. 
Since Dec. 31 1925, over 4,000 additional telephones have rE installed. 
In the 12 years ended Dec. 31 1925, the gross revenue increased 545°, and 
the net income 417 . 

Capitalization as of May 31 1926— 


Authorized. Outstanding. 
lst mtge. gold bonds, 5% series, due 1951 


(inel. this issue) es a $4,500,000 
sO7F. ory, deb. bonds, series ““A,”’ 614%, due 
EE ies > om ean wie ae tih $10,000,000 by 1 aoe 
7% cumulative preferred stock._________________________- 
(Common stock (paying cash divs. at rate of 7°% oy annum) - 3" 308. 900 


a The 5%% ours due 1951 is limited to $5.( 
the balance ‘of this series a 10,000) and of additional bonds of other series, 
is subject to apnninene of the indenture. b Original issue $1,250,000 and 
$828,500 have converted into common stock. 

Purpose.—To pay current indebtedness incurred for additions and exten- 
sions to the property made during the year 1926, and will in addition thereto 
provide some cash for future extensions and additions to the company’s 
telephone plant and system. 

Gross Revenue, and Net Income, Available for Interest, 
Discounts, Dividends and Depreciation. 


0,000 and the issuance of 


Amortization o 


Calendar Gross Net | Calendar Gross Net 
Years Revenue. Income. Years. Revenue. Income 
1913 ~ $261,970 $114,633 1921 _...-.--- $611,611 $241,714 
aa 312,922 143.427 | 1922 ...-.-.-.-.- 703,071 298,312 
 ofahicw a 367,181 169,676 1923 __- 939,208 b402,033 
ee a 147,547 + 1,161,653 452,369 
1,690,645 592,498 


a Government operation for large x , riod. b Includes St. Peters- 
It was for larger part of 25. 


burg for full year. 


Earnings for 12 Months Ended April ay tens (Excluding Depresieten) 
Gross revenue $1,898,175 


Operating expenses, maintenance and taxes________._....__- al, yt ‘647 
MI b654 528 
Annual interest on $4,500,000 first ‘mortgage 514% bonds 247 500 
ee Pe ae ae eee ee $407 ,028 
a Maintenance equals 26% of gross revenue. b 2.6 times interest on 
lst mo e bonds. 


The earnings do not reflect any benefits from very substantial additions 
and extensions to the properties amounting in total to SS 
$1.116.000 which until completed will not n to earn. urthermore 
on the basis of the new rates nted by the Florida P. 8. Commission te 
become effective July 1 1926, it is estimated that the additional net income 
(ex. depreciation) from the had rates with the stations now in service will 
amount to approximately $30,000 per month. 

Sinking Fund.—The indenture provides for a sinking fund of 1% per 
annum, payable semi-annually commencing June 1 1927, to be used to 
purchase Ist mtge. gold bonds entitled to the benefit of LF. therefrom 
at the sinking fund prices of such bonds (at or below 102 and int. for 54 
series due 1951) if purchasable at such prices, and, if not, such sink ng 
fund moneys may be used to reimburse the one ny for 4 roperties for whi 
additional bonds might otherwise be issued.—V. 122, 


Penn Central Light & Power epi ed — 

The Philadelphia Stock Exchange has authorized the listing of 96,866 
shares (of a total authorized issue of 150,000 shares) cumul. pref. stock, 

series, without par value, being part of a total of 110,000 shares applied 
or listing. the balance of 13,134 shares to be listed upon official notice of 
issuance full paid. (See V. 122, p. 348.)—V. 122, p. 2497. 


Pennsylvania Edison Co.— Tenders.— 

The Bank of North America & Trust Co., trustee, C ity Hall. Square, 
Philadelphia, Pa., will until July 7 receive bids for the sale to it of Ist mtge. 
sinking und gold bonds, dated April 1 1916, to an amount sufficient to 
anete $101,7 yt prices not exceeding 105 and int. for series A and B bonds. 

. 122, p. 2652 


Pensa Water Works Co.—Control.— 


See Community Water Service Co. above.—V. 121, p. 2039. 
Porto Rico Telephone Co.—Report.— 
Income Statement for Calendar Year 1925. 

Total oper. rev., $703,141; non-oper. rev., $4,447; gross earnings 707 588 
Oper. exp., $25 58.674: maint.. $79,712: taxes, $74, 149; prov. for — : 

deprec. $1 34.841; interest, $51 .289; total __ _... 628,665 

Surplus net income. - - - - ; $78,924 
Pe Ss ba ac hwand ami wonc’ ‘ . 224,734 

Total surplus - - oi as a cs aoe wae $303 658 
Divs. on com. stock, $96,000; pref. divs., $20,136; total. 116,136 
Unexp. disc. on bonds retired, pees S on stock purch., &c 1,006 
Sundry surplus items (net) ‘ 10,181 

Paths ae bees aureus Tee. Si BOBS. oni cds cdsccdccncsiacsss $176,336 


—V. 121, p. 2639. 
Public Service Corp. of New Jersey & Subs.— 


-Earnings. 


—4 Mos. to April 30— —12 Mos. to Ans 30— 

Sales, &¢.— 1926. 1925. 1926. 925. 
Electric sales (k. ¥: h.)_ .354, 380, 70 30} . s4 972, 859 830 794" 175, 182 
Gas sales (cu. ft. 7.785,11 755.5 21,323,944 19,955.057 
en erebwaplioa. 195,369, sts 181. 398, 1 575. 134,962 523,893, ‘032 

Earnings— 
Oper. revenus of subs. _ $35,977 .583 $31,642,905 $99,050,203 $89,845,768 
Oper. expenses and taxes 22,350,243 20,828,823 63,456,052 59,911,271 
Retirement charges 3, ae 030 2,794,113 8.255.926 7,195.369 
Non-operating income - - >, 304 679,752 2,082,603 1,628,890 
Net income of subs__-- 6.181 ‘810 4.057.833 15,255,351 10,770,481 
Net income of corpora- a 

tion for dividends 4,989,998 2,862,906 12,122,418 7,908 O82 


—V. 122, p. 3455, 3211. 


Standard Gas & Electric Co.—/ssucs Booklet .— 

.M. Byllesby & Co. have just published a comprehensive 32-page illus- 
ereaed book describing the Standard Gas & Electric Co. and its operated 
and affiliated public utilities. Photographs of the principal steam and 
hydro-electric stations, gas manufacturing plants, substations, &c., are re- 
produced. A large four-colored *'7 showing the extent and diversifica- 

s 


tion of the company’s investments includad.—V. 122, p. 3085, 2950. 


Irving Bank-' 


the pro- 











Southern Indians Gas & Electric Co. Barnings. —_— 





12 Mos. End. May 31— 1926. 1925. 924. 923. 
Gross earnings ________ $2,766,196 $2,628,977 $2, 559, 095 $2, Wee 857 
Operating expenses, incl. 

taxes & maintenance. 1 490. oe) 1,602,722 1,682, 58 1,571,458 
Fixed charges_________ 425.289 441,270 395,146 
Dividend on peed. stock 380. S62 235.357 200,784 171,399 
Prov. for retire. gee 208 944 207 ,000 202/917 200 ,000 

__pelnnse. su - $255,414 $158,610 $132,039 $79,855 


. 122, p. 2 a 483. 


Pe pate 0 Power Co. (Del.).—Preferred Stock 
Offered.—R. E. Wilsey & Co., Inc., Chicago, and Frederick 
Peirce & Co., Philadelphia, are offering at 95 and divs., to 
yield about 7.37°%, $850,000 7° cumul. pref. stock (par 
$100), fully paid and non-assessable. 

- a Bb both as to assets and dividends. Divs. exempt from present 
normal Federal income tax. Mass. 6% income tax, Maryland 4!¢ mills 
securities tax and Penn. 4 mills personal property tax refunded. Divs. 
payable Q.-J. Red. all or part on any div. date on 30 days’ fi Rew notice 


at $107 and divs. Transfer agent, Union Trust Co., Chicago, 
trar, Central Trust Co. of Illinois, Chicago, II. 


Data from Letter of A. P. Barrett, President of the Company. 


Company .—A public utility operating epeny Incorp. in Del. Owns 
and operates a number of previously — public utility properties serv- 
ing without competition over 11, electric and gas customers and over 


600 water customers in 48 communities located in the northeast section of 
Texas and in Oklahoma, New Mexico and Louisiana. Company furnishes 
electric and gas service to a population in excess of 100,000. hile its prin- 
cipal earnings are derived from the sale of electric light and power, the 
company also serves 14 communities with ice, including Houston and Gains- 
ville, Texas. 


Capitalization fall Am ge Lae 


Authorized, Outstandi 

Ist mtge. 20-yr. 69 s., Ser. ‘A,’’ due 1946_ x 3,250, 
Series "A" 6% sat tote. aot Wes. ieee 00,000 ~ '200;000 

® cumul. pref. stock (this iasue)............... 5,000 ,000 850, 
Common stock (no par value).._.._....._____-_-- 30.000 shs. 20,000 shs. 


x Limited by conservative restrictions of the trust indenture, but not to 
| principal amount. 
n addition to the above, there are outstanding $255,000 6% purchase 
money obligations, payable in annual installments during the next 13 years. 
Securily.—Based upon dhtures. t by Hagenah & Erickson, Chicago, plus 
subsequent coment ons tures, the peogertce have a rep roduction value 
in excess of $5, fter deducting from this amount Pthe total funded 
debt and ab at al ee Ae nog it leaves a balance of about $2,250,000 
or approximately $265 for each share of 7% cumul. pref. stock outstanding. 


On the basis of depreciated values, it Seve an equity of more than $181 for 
each share of this issue. 


Consolidated Earnings for Years Ended April 30. 


925. 1926 
ey I, 3 6c) carce coeans $1 1000, 175 $1, 140,428 
Oper. exps., eel maint. & taxes other than Federal 
601,639 677 ,529 


income taxes 
$462,899 
222,300 


I a ee we ~~ $398, 536 


Annual interest requirements on total funded debt 


Earnings available for deprec., Fed. income taxes & divs____ $240,599 
Annual div. requirements on 7% cumul. pref. stock (this issue) $59,500 

Purpose.—To reimburse the company's treasury for expenditures made 
for improvements and extensions, for payment of obligations incurred 
through acquisition of properties, for retirement of short term funded debt, 
and for additional working capital.—V. 122, p. 751, 613. 


Tennessee Electric Power Co.—Bonis So/d.—The Na- 
tional City Co., Bonbright & Co., Ine. and Hodenpyl 
Hardy Securities Corp. have sold at 98 and int., yielding 


5.13%, $3,500,000 Ist & ref. mtge. gold bonds 5 % series. 

Dated June 1 1926; due June 1 1956. Interest poveite (J. & D.) 1 at 
the National City Bank of New York, trustee, without deduction of the 
normal Federal income tax up to 2%. Four mills tax in Penn. will be 
reimbursed Denom. c* $500 and $1 000 and r* $1,000, $5,000 and $10,000. 
Red. all or part, either at the option of the company or by the re 
fund, on any interest payment date, upon 30 days prior notice, at 10 
on or before June 1 1952, and at 100 thereafter. 

Tssuance.— Subject to authorization by the Tennessee RR. and P. 


Commission. 
Data from Letter of President B. C. Cobb. 


Company.—Owns or controls and operates an extensive system of prop- 
erties engaged primarily in the generation, transmission and distribution 
of electric energy. The high tension transmission lines of the company 
which are inter-connected with those of other large electric power com- 
panies in neighboring States, constitute an important part of the extensive 
super-power system of the south. The field of operation of the System 
embraces a large part of the State of Tennessee, extending nearly 200 
miles from east to west and 100 miles from north to south, and includes 
Nashville, Chattanooga, Knoxville (on a wholesale basts) and other cities 
having a total estimated population of over 500,000. 

More than 81% of the aggregate net earnings is contributed by the elec- 
tric light and power business and the balance is derived principally from 
railway operations. The System includes 7 electric generating stations 
having an installed capacity of 258,000 h. p. (now ng increased to 
283,000 h. p.), of which 4 are modern waterpower plants with an a 
capacity of over 144,000 h. p. Durin wes 6 calendar years the 
electric stations have supplied over 86% o 
system. 


Capitalization of System Outstanding upon Completion of this Financing. 


U. 


ate 
ydro- 
he total electric output of the 


Common stock (without par value). .-...........--------- 
2nd pref. stock, $6 a year a sh., non-cumul.(without par value 280, ‘000 shs 


Ist pref. stock 6% cumul. (par $100)_..............--._- &b$5.4 54.300 
do GO 2 oo CUE, CONE Bite « wes cctccccenncscscas 8,345.4 
do do 7.2% cumul. (par $100) -.....-.-.--------- b3'342'700 
10 Year 61% %e PE, CO Dn cncccckadudtecomnesnnes 900 ,500 
15 Year 614 ¢ > debentures, due 1934. ou anes 902 ,000 
lst & ref. mtge. gold bonds, 6% series due 1947____._.____- 24,786,500 
do do 5% series due 1956 GP dkddeneessacaca 3,500, 
Divisional Lien Bonds— 
Bonds of former Tennessee Power Co., due 1962_.._.__.._-- 56, 
Bonds of former Chattanooga Ry. & Light Co., due 1956___- 2, ‘336.500 
Nashville Ry. & Light Co. bonds, due variously to 1958______ 70! 
Chattanooga Office Building 544% bonds, due 1929___*_____- 75, 


a Includes $128,000 par value, reserved for exchange in the future for 
a like amount of Nashville Ry. & Light Co. 5% preferred stock outstanding 
with the public. b These amounts include $590,000 of 6% and $509,300 
of 7.2% ist pref. stock for which subscriptions have been received on a 
partial payment plan, but they do not include sales made locally by the 
company since May 31 1926. 

Note.—In addition to the divisional lien bonds shown above to be out- 
standing in the hands of the public, there are pledged under the First & 
ref. mtge. the following: $10,045,000 Tennessee Power Co. Ist mtge. 5% 
bonds, $4,038,000 Chattanooga Ry. & Light Co. bonds of various issues; 
and $4,042,000 bonds of the Nashville Ry. & Light Co. Of the divisional 
lien bonds outstanding with the public, $10,778,000 bear interest at the 
rate of 5%, $175,000 at the rate of 544% and $485,000 at the rate of 6% 


| per annum. 


Earnings for 12 Months Ended May 31. 


26. 1925. 
tt CD, on adn ata tedmidihe Kees we see $i 836,973 $19. 253 943 
| Operating expenses, current maintenance and taxes 6,646,986 >, 368,844 
Pt , . acictantiana ddbagadescocnsucd $5,189,987 a | 885,099 
Mortgage bond interest charges... ........---- 2.063.025 1,902,335 
Sa ee eee a eee $3,126,962 $2,982,764 


The above earnings reflect little benefit from important additions to 
the property to be financed in part with the proceeds from the sale of 
these bonds. Annual interest requirements on the $39,724,500 mortgage 
bonds presently to be outstanding amount to $2,239,815. 














3608 


Security.—Secured by (1) a direct first mortgage on the 54,000 Hales 
Bar Hydro-Electric Station, the new 54,000 h. p. steam station at that site, 
high tension transmission lines, important substations and certain parts 
of the distribution system in Chattanooga; (2) a direct mortgage on the 
entire remaining physical property of the company, subject to mortgages 
securing divisional! lien bonds of which only $4,767,500 are outstanding 


-_ 





with the public; (3) the pledge with the trustee of $14,083,000 divisional 
lien bonds or about 74% of the total outstanding amount; and (4) the pledge 
with the trustee of $4,042,000 bonds and an aggrezate of over 98% of the 
outstanding stocks of the Nashville Railway and Light Company. 

Pur pose.—Proceeds will reimburse the company in part for the retirement 
of certain divisiona! lien bonds and for the cost of improvements, extensions 
and additions to the company’s property. 

12 Months Ending May 31— 

Gross earnings TTTT 
Operating expenses, incl. taxes & maintenance 
Fixed charges (see note) _- . adie 
Dividends on Ist preferred stock 

Provision for retirement reserve 


1926. 1925. 
_..$11,836,974 $10,253,944 
6 646 986 5.368 844 
,224,641 2,103 ,393 
991,924 §&24,503 
910,197 86S 902 


te 


Balance, surplus $1,063,226 $1,088,302 
Note.— Includes dividends on Nashville Ry. & Light Co., preferred stock 
not owned by Tennessee Electric Power Co V. 122, p. 3212, 2045 


Union Water Service Co. Bonds Sold. 

The $2,500,000 first lien 514° gold bonds, series A, offered by G. L. 
Ohbrstrom & Co., New York, at 97 '4 and interest, have been oversubscribed. 

See Federal Water Service Corp. above, and see also V. 122, p. 3456. 


United Light & Power Corp. (& Subs.).—Fuarnings.— 
12 Months Ended April 30 1926. 1925. 
Gross earnings of subsidiary companies $39,241,789 $33,959,563 
Total operating expenses - - - 23,213,866 20,507,431 
$16,027,923 $13,452,132 
2,626 362 1,000,279 


Net earnings of subsidiary companies 
Non-operating earnings 


$14,452,4 


Net earnings, all sources. _____-_. . . $18,654,284 , 11 
Int. on bonds & notes of subs. due public . 4,495,572 3,903,344 
Divs. on pref. stocks of subs. due public & propor- 

tion of net earnings attributable to common 

stock not owned by company - 2,704,074 2.508 ,318 

Gross income avail. to United Lt. & Pow. Co__$11,454 638 $8,040,749 
Interest on funded debt. _- 2,779,934 1.937 821 
Other interest ___ a 398 973 83,72 
Prior preferred dividends ; ; 472,291 373,275 

Net income. -__- ; ; .... $7,803,439 $5,645,926 
Class ‘‘A"’ preferred dividends ; 944 922 716,609 
lass ‘B"' preferred dividends es : ‘ 322 


2,455 302 833 
Surplus earnings avail. for deprec., 
and common stock dividends_ ; 
Capitalization April 30 1926. 
lass ‘‘A"’ preferred stock (no par value) 
Class ‘'B"' preferred stock (no par value) 
COlass ‘‘A'’ common stock (no par value) - - - - - - 
Class ‘‘B ' common stock (no par value) 
—V. 122, p. 3212, 2653. 


Wichita (Kan.) Water Co.——Permanent Bonds Ready. 

The Farmers’ Loan & Trust Co. is now prepared to deliver permanent 
first mortgage bonds in exchange for outstanding temporary bonds. See 
also V. 122, p. 1612. 


Woodhaven Water Supply Co., N. Y. City.—Bonds 
Sold.—Love, Macomber & Co., New York, have sold at 100 
and int. $1,000,000 Ist mtge. 544% gold bonds, series ‘‘A.’’ 


Dated June J} 1926, maturing June 1 1946. _Red., all or part, on the first 
day of any month upon 30 days’ notice at 105 up to and incl. June 1 1936; 
at 104 thereafter up to and incl. June | 1941; at 103 thereafter up to and incl. 
June 1 1943; at 102 thereafter up to and incl. June 1 1945, and 101 there- 
after up to May 1 1946, pius accrued interest in each case. Int. payable 
?. & D.) at the Brooklyn Trust Co., New York, trustee, without deduction 

or normal Federal income tax not to exceed 2%. Denom. $1,000 and 
$500 c*. Reimbursement will be made of the Penna. and Conn. 4 mills 
taxes and the Mass. income tax not in excess of 6%. 


Data from Letter of President A. J. Cordier, June 19. 


Company.—Incorp. Feb. 28 1888 in New York. Serves that section of 
Greater New York known as ‘‘Woodhaven,"’ located in the Fourth Ward 
of the eoconge of Queens, having a population estimated to be in excess 


amortization 
‘ $6,536,063 $4,626,484 
156,258 shs. 
‘ ss 76,364 shs. 
aes ate 1,994,995 shs. 
; 999,190 shs. 


of 125 e total number of consumers served is 17,398. The com- 
yo 8 perties comprise 40 acres of land on which are located 60 wells, 
pumping stations having a daily capacity of 17,000,000 gallons of water 


and two reservoirs having a capacity of 4,000,000 gallons which are used 
to ualize the maximum draft at times of heavy consumption. The 
uting system comprises about 86 miles of mains and supplies over 
2% billion gallons of water annually in this territory. The company's 
rates are as low as any other independent company in the Metropolitan 
district, using the same frontage measurement scale of rates and the same 
meter scale of rates as the City of New York. Water is furnished to 
1,214 hydrants for fire and other purposes. 
Capitalization (Upon Complation of Present Financing). 
lst mie. 54% gold bonds, series ‘‘A’’ (this issue) 
Capital stock (%, shares of $50 par value)_.........-.___ J 
rity.—These bonds will be secured by a direct Ist mtge. on the entire 


physical a nee of the company now owned or hereafter acquired, funds 
A, . ted with the trustee to retire $827,000 of mortgage debt due 
an. 


Additional bonds (other than for refunding purposes, par for par) may be 
issued only to the extent of 75% of the net cost of omatess made for 
Ponmaneny extensions, enlargements and additions subsequent to June 1 

926 of and to the properties of the company, provided net earnings for the 
12 consecutive calendar months within the 15 months immediately precedi 
application therefor shall have been equal to at least twice the annua 
interest seprements on all lst mtge. bonds outstanding and for the issu- 
ance of which application is then made. 

Purpose.—The proceeds will be used for the retirement of $827,000 of 
mortgage debt maturing Jan. 1 1928 and for other Se purposes. 





_ Earnings for Calendar Years— 1923. c 1925. 
Gross revenues__...__..___ le a $262,162 $285,488 $305,314 
Oper. expenses, maintenance & taxes 

(except Federal income tax)... _. 106,665 122,698 123,818 
ES ee a $155,497 $162,790 $181,496 
Interest on total mortgage debt__......................__-. 55,000 


Balance avail. for deprec., Federal income taxes, &c $126,496 
Dividends have been paid regularly on the common stock at increasing 
rate since the inception of the company. 


INDUSTRIAL AND MISCELLANEOUS 


Refined Sugar Prices.—On June 21 Arbuckle Bros. reduced price 15 pts. to 
5.45¢c. Arbuckle Bros. established price of 5.45@5.60c. per Ib. on June 22 
and of 5.45@5.50c. on June 24. Also on June 24 National Sugar accepted 
business at _5.60c. per Ib. 

Matters Covered in ‘Chronicle’ June 19.—(a) Deliveries of refined copper 
exceed production; stocks on June 1 the smallest this year, p. 3393. (b) 
J.P. Morgan & Co. in receipt of funds for payment of December interest 
on Chinese Ry. bonds, p. 3404. (c) Sentencing of William R. Jones, 
former head of failed brokerage firm of Jones & Baker, deferred: Court 
holds that recent reversing of conviction of Burrill Ruskay by Court of 
Appeals has wiped out trading statute, p. 3411. (d) Brokerage firm of 

alter Kavanagh & Co., Montreal, fails; suspended from associate member- 
ship in New York Curb Market, p. 3411. 


Albany Metropolitan Hotel (Albany, N. Y.).—Bonds 
Offered.—S. W. Straus & Co., Inc., are offering at 100 and 
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int., to yield 6147, $1,800,000 Ist mtge. fee 614% sinking 
fund gold bonds, due June 1 1938 (safeguarded under the 
Straus plan 

Interest payable J. & D. Denom. $1,000, $500 and $100 c*. 
insured by New York Title & Mtge. Co. Red. for the sinking fund at 
101 and int. Callable, except for the sinking fund, at 104 and fat. up to 
and incl. June 1 1930; at 103 and int. after June 1 1930 and up to and 
incl. June 1 1934, and at 102 and int. after June 1 1934 and before June 1 
1938. Federal income tax up to 2% = by borrowers. The following 
State taxes refunded: Pa., Conn. and Vt. 4 mills, Md. 4% mills, District 
of Columbia 5 mills, Va. 5 mills, Mass. not to exceed 6% of int. p. a. 
and New Hampshire not to exceed 3% of int. p. a. 

Security.—Secured by a direct closed first mortgage on the building, 
together with land owned in fee thereunder fronting 255.58 ft. on the east 
side of Eagle St., 60.18 ft. on State St. and 73.58 ft. on Howard St. The 
building will be 10 stories in height of strictly fireproof construction. Will 
contain 405 rooms, each with bath. 

Valuation.—The land and completed building have been appraised by 
the company at $2,559,500. 

Earnings.—The estimate of earnings is based on a room schedule con- 
siderably below that in effect at the only comparable hotel in Albany and 
lower than the average rental now being obtained in other hotels which 
are not in any way comparable in the conveniences and service our hotel 
will offer. On this basis, and after deducting taxes and operating charges, 
including insurance, and with a liberal allowance for vacancies, the net 
earnings are estimated at $270,725 per annum, which is more than $100,000 
in excess of the greatest combined annual! interest and sinking fund re- 
quirements on this issue. 


Albany Perforated Wrapping Paper Co.- -Dividends.— 

The directors have declared quarterly dividends of 50c. a share on the 
no par value common stock and of $1.75 a share on the 7“, cumul. preferred 
stock, payable June 30 to holders of record June 28. (See also V. 122, p. 
216.)—V. 122, p. 2500. 


Allegheny Steel Co., Brackenridge, Pa. 
of Common Shares Changed.— 


The stockholders on June 22 changed the autborized common stock from 
35,000 shares, par $100, to 300,000 shares of no par value. The company 
also has an authorized issue of $3,500,000 7% cumulative pref. stock, all 
outstanding. 

Four shares of common stock, no par value, will be issued in place of each 
share of the present common stock of $100 par value, leaving available in 
the treasury 160,000 shares of no par value common stock, which rm be 
issued from time to time as the needs of the company require.—V. 115,p.762. 


Title 


-Par Value 


Alpine Montan Steel Corporation.—Con‘ol.— 
See United Steel Works Corp. below.—V. 122, p. 3456. 


American Cigar Co.——New Officers.— 
J. L. Hardin has been elected Vice-Pres.: C. V. Seaman, Treas.; Sidney 
Schou, Sec., and G. E. Bolivar, Asst. Treas.—V. 122, p. 1615. 


American Pneumatic Service Co.—2d Pref. Dividend.— 

The directors have declared a semi-annual dividend of $1 per share on the 
2d pref. stock, payable June 30 to holders of record June 24. A like amount 
was paid Dec. 31 last. Previously dividends at the rate of $1 50 per annum 
were paid on this issue.—V. 122, p. 2802. 


American Solvents & Chemical Corp.— Debentures Of- 
fered.—John Nickerson & Co. and Lage & Co. are offering 
at 99 and int., to yield 6.65%, $2,200,000 614% 10-year 
sinking fund gold debentures (with stock purchase warrants). 


Dated March 15, 1926; due March 15, 1936. Denom. $1,000 and $500c*. 
Int. payable \(M. & 8.) at Chase National Bank of the City of New York 
without deduction for normal Federal income tax not to exceed 2% per 
annum: Penn., Calif. and Conn 4 mills tax; Maryland 4% mills tax and 
Mass. income tax not to exceed 6% refunded. Ked. all or part at 105 and 
int. at any time upon 30 days’ notice. 

Data from Letter of H. I. Peffer, April 24. 

Corporation.—Has been nized in Maryland and has acquired the 

perties and businesses of Everett Distilling Co., Jefferson Distilling & 
enaturing Co., Crescent Industrial Alcohol Co., and through a wholly 
owned subsidiary , of Western Industries Co., all esta successful com- 
panies which have been engaged in the manufacture of industrial, or de- 
natured ethyl alcohol for a number of years. The croporation is the 
second largest producer and distributor of industrial alcohol in the country 
with 4 modern plants located near Boston, Mass., New Orleans, La., a 
San Francisco, Calif., having a total oe of about 18,000,000 gallons 
per annum. Corporation has also acqu y lease, with option to pur- 
chase, the plant of the Witbeck Chemical Corp., at Albany, N. Y., and 
acquired its good will and business with certain exceptions. This pe 
is a producer of derivative products from alcohol, and its acquisition will 
favorably supplement the operations of the corporation. 

The basic material, molasses, is purchased in Cuba, Porto Rico, Hawaii 
and the cane growing sections of this counter and transported direct to 
the plants by water and rail without rehand . Industrial alcohol and 
its by-products are marketed throughout the United States through the 
corporation's own organization and jobbers. 

Corporation will own or control tents for the production of various 
by-products of alcohol and its rela products, viz.: carbonic gas, absolute 
alcohol, 85°% magnesia and magnesia pipe covering, which should enhance 
the earning possibilities. 

Earnings.—Net sales, and net earni after depreciation and exclusive 
of non-recurring charges, available for interest and Federal income taxes 
of Se predecessor companies (not incl. the earnings of leased plant) were 
as follows: 


Calendar Years— 1925. 1924. 1923. 
(RAR a ee $6.830,484 $4,846,807 $3,575,725 
0 eee aa ae 1,014,847 736,173 19,165 
Deb. int. requirement, times earned _ - 7.09 5.14 4.32 


For the 3-year period the average annual net earnings were $790,062 
or 5.52 times the interest requirement on this issue of debentures. 


Capitalization— Authorized. Outstandirg. 
6%% 10-year sinking fund gold debentures____ $2,200,000 $2,200, 

xConv. partic. preference stock (no par value)__ 160,000 shs. 100,000 shs. 
Common stock (no par value)_____...--.-..-- 320,000 shs. 160,000 shs. 


x 160,000 shares of common stock are reserved for conversion by holders 
of preference stock and 55,000 shares of preference stock are reserved for 
sale to holders of the stock purchase warrants issued with debentures. | 

Assets.—The balance sheet as of Dec. 31 1925, after giving effect to the 
present financing, shows current assets of $2,284,573, current liabilities 
of $779,435. and net tangible assets of $3,927,716 or nearly $1,800 for 
each $1,000 debenture. 

Valuation.—According to a valuation as of Dec. 15 1925, by the General 
Appraisal Co. of the plant formerly owned by the Western Industries Co. 
and valuations as of Nov. 30, 1925 by the American Appraisal Co. of the 
other properties, the net sound value of the fixed assets totals $2,472,340. 

Stock Purchase Warrants.—These debentures will carry detachable stock 
purchase warrants, entitling the holders to purchase from the corporation 
at any time on or before March 15 1936, convertible part cipating preference 
stock at $40 per share flat, at the rate of 25 shares for each $1,000 of de- 
bentures. An adjustment in price, as provided in the indenture, will be 
made in the event of the future issue of preference stock for cash or porperty 
at less than $40 share. 

Preferred Stock Provisions.—The preference stock is preferred as to assets 
and cumul. divs. at the rate of te per share per annum from April 1, 1926, 
over the common stock is entitled in liquidation to $40 per share and 
accrued dividends at said rate, and is callable at $60 and divs. When 
divs. are paid on the common stock, the preference stock is entitled to 
part.cipate in such distribution share for share, until it shall have received 
an aggregate of $4 per share in any one year. Convertible at any time into 
common stock share for share. Each share of preference stock has two 
votes, and each share of common stock has one vote. 

The entire proceeds from the sale of preference stock through the exercise 
of the rights evidenced by the stock purchase warrants will be used to retire 
debentures. Warrant owners will have the further privilege, as provided 
in the indenture, of making payment for preference stock with d ntures 
at par and int. Ro<as tay 

inking Fund.—Commencing Dec. 15 1926, and quarterly thereafter, the 
corporation will deposit with the trustee in cash $25,000 as a sinking fund 
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for the retirement of debentures either by purchase or by call by lot at 
105 and int. The indenture also provides for an additional sinking fund 
pow og on Apr! 1 1927, and on April 1 of each year thereafter to an amount 
n cash eyuivalent to 20% of the amount by which the consolidated net 
net earnings of the corporation for the preceding calendar year, after deduct 
ing all charges and an amount equal to the cumulative dividend require- 
ments for that year on the preference stock, exceed $300,000. In lieu of 
cash, as above provided, the corporation may deliver debentures at cost, 
but not in excess of the redemption price. he corporation shall receive 
credit upon sinking fund requirements for debentures retired as a result 
of the exercise of warrants. Debentures retired through the sinking fund 
shall be cancelled. 

Purpose.—The proceeds of this issue and of the sale of stock of the 
corporation have been used in acquiring the assets and business of Crescent 
Industrial Alcohol Co., Everett Distilling Co., Jefferson Distilling & De- 
naturing Co. and Western Industries Co., to provide additional working 
Capital and for other corporate purposes.—V. 122, p. 3086. 


American Writing Paper Co.—Reo ganization.— 

The proposed eae of reorganization submitted by the committees of 
stockholders and bondholders, further details of which will be published in 
a subsequent issue, calls for the formation of a new company with an issued 
capital of $5,500,000 new 6% Ist mtge. bonds, $1,000.000 4° serial notes, 
$9,000,000 of 7% pref. stock, par $100, and 140,000 shares of no par value 
common stock. he plan further provides that: (a) Holders of the present 

Y, or each $1,000 held, $500 par value of 


% ist mtge. bonds will receive 
new Ist mtge. bonds of 1947 and $680 of the new pref. stock; (b) secured 
debtors will receive $500 in cash, $500 par value in new serial notes and $150 
par value in voting trust certificates for new preferred; (c) unsecured debtors 
will receive $100 cash and $900 par value voting trust certificates for new 
preferred stock. 

Holders of the present preferred stock will be assessed $10 a share and for 
each 100 shares held will receive $500 of new Ist mtge. bonds, 5 shares of 
new pref. and 60 shares of new common stock. If holder does not elect to 
purchase new stock, he can receive 1 share of new common stock without 
assessment. Holders of the present common will be assessed $5 a share 
and for each 100 shares held will receive $250 of new bonds, 2% shares of 
new pref. and 25 shares of new common stock.—V. 121, p. 589, 2879. 


Ames, Holden, McCready, Ltd.—Jnterim Payment to 
Bondholders.- 

An interim payment of 30% will be made to holders of lst mtge. 6% 
25-year sinking fund gold bonds on June 30 next. The payment will apply 
towards principal and unpaid interest coupons, together with interest on 
the latter at the rate of 6%. Holders are requested to present the bonds 
to the Eastern Trust Co. at the time payment is claimed in order that a 
memorandum of payment be made on the certificates, (‘Monetary Times"’ 
of Toronto).—V. 120, p. 3189. 


Archer-Daniels-Midland Co. & Subs.—Farnings.— 
_ Period Ended May 31 1926— 3 Months. 9 Months. 
oo... aes eens $411,529 $1,157,999 


Arlington Mills.— Dividend Rate Reduced. 

The directors have declared a quarterly dividend of 114%, payable July 1 
to holders of record June 23. 

The company paid rezular apereeriy dividends of 2% from Oct. 1 1917 
up to and incl. April 1 1926. In addition, extra cash dividends were paid 
as follows: 2% each on July 2 1917, Jan. 2, April 2, July 1 and Oct. 1 1918 
and Jan. 2 1919; 4% Jan. 2 1920 and 2% April } 1920. In April 1920 a 
stock dividend of 50% was also paid.—V. 122, p. 753. 


Armour & Co. (Ill.).—Buys Creamery Plants.— 

Through its subsidiary, Armour Creameries Co., the compeny has pur- 
chased from Receiver W. B. Harbeck the plants of the Des Moines Creamery 
Co. and Shotwell Produce Co. The latter plant handled ultry, while 
the Des Moines plant handled dairy products.—V. 122, p. 3086. 


Associated Laundries of America, Inc.—Class ‘‘A”’ 
Stock Offered.—Stone, Seymour & Co., Ine., Syracuse, N. Y., 
are offering at $15 per share 12,500 additional shares of 
class ‘‘A’’ participating stock (no par value). For deserip- 


tion, &c., see V. 122, p. 2501. 

According to President Charles H. Parmelee, the proceeds are to be used 
to extend the chain of laundries into other cities of New York State and to 
perfect the organization in the cities in which the company now operates. 
At present the company owns and operates laundries in Syracuse, Buffalo, 
Utica, Elmira, Cortland, Corning and Binghamton.—V. 122, p. 3345. 


Atlantic Gulf & West Indies SS. Lines.—Listing.— 

The New York Stock Exchange has authorized the listing of $13,000,000 
(of an authorized issue of $15,000,000) 5% coll. trust gold bonds due Jan. 1 
1959, which are issued and outstanding.—V. 122, p. 3087, 2802. 


Atlantic Refining Co.— Notes to be Retired.— 
The $4,000,000 414 % serial gold notes due July 1 1926 will be paid off at 
maturity at the Equitable Trust Co., 37 Wall St., N. Y.—V. 122, p. 2656. 


Belding Heminway Co. — Definitive Notes Ready.- 

Definitive 10-year 6% conv. gold notes, dated Jan. 1 1926, are now ready 
for delivery in exchange for temporary bonds at the Bankers Trust Co., 
10 Wall St., N. Y. City.—V. 122, p. 3456. 


Berlin Building, Detroit.—- Bonds Offered.— Harris, Small 
& Co. and the Union Trust Co., Detroit, Mich., are offering, 
at prices to yield from 5% to 514°, $700,000 Ist mtge. 
5% % serial gold bonds. 

Dated June 1 1926. Due serially 1927-1936, incl. Denom. $1,000 and 
$500 c*. Red. all or part on any interest date upon 30 days notice at 102 
and int. Principal and interest (J. & D.) payable without deduction for 
normal Federal income tax up to 2° at the Union Trust Co., Detroit, 
Mich., trustee. Tax-exempt in Michigan. 

sear ily « These bonds are the personal obligation of David Berlin, 
Detroit, Mich., and in addition are secured by a first mortgage on the land 
at the northeast corner of Woodward Ave. and Montcalm St. (consisting 
of 91 feet on Woodward Ave. and 102 feet on Montcalm St.), Detroit, and 
&S-story building located thereon. 

Valuation .— The Union Trust Co. has appraised this real estate as follows: 
Land, $1,100,000; building, $300,000; total, $1,400,000. 

Sinking Fund.—There will be a monthly sinking fund payable to the 
trustee, beginning in June and operating through 1935, of 1-12 of the next 
maturing principal installment and 1-6 of the next maturing interest pay- 
ment. For the year 1936 there will be a monthly sinking fund of 1-12 of 
$90,000 for principal installment and 1-6 of the next maturing int. payment, 


. 


Bingham Mines Co.—£arnings.— 

Month of — May (26. Apr. 26. Mar. 26. Feb. 26. Jan. 26. 
x Net profit before deprecia- 

tion & depletion. (approx)$15,000 $8,409 $23,537 $27,918 $32,177 

x The earnings and equities for the first 5 months of 1926 were approxi 
mately $105,000 as compared with $236,500 for the same period a year ago. 
—V. 122, p. 3087, 1921. 


British-American Tobacco Co., Ltd.- 
—Stock Dividend of 25°—Rights.— 

The shareholders on June 21 increased the authorized capital stock from 
£22 500,000 to £30,000,000 by the creation of 7,500,000 additional ordinary 
shares of £1 each. 

The shareholders also aggreres the plan to capitalize from undivided 

profits, £4,050,994, to be distributed on July 2 as a stock dividend on the 
ordinary shares pro rata among the shareholders of record July 1, at the 
rate of one new share for every 4 shares held. 
Pa it is the intention of the board to offer on or about July 15 to the ordinary 
shareholders of record July 1 additional ordinart stock at £1 per share. 
in the proportion of one share for ev 5 ordinary shares held, payable to 
one of the bankers of the company in ndon on or before Sept. 1 1926. 

The Guaranty Trust Co. is prepared to receive from bearer shareholders 
coupons Nos. 112 and 113, and obtain for them the bonus shares which 
accrue to them as of July 1 1926, and also to handle subscriptions to the 
additional shares to which holders will be entitled.—V. 122, p. 3345. 


Capital Increased 





Building Products, Ltd.— Annual Report.— 
Earnings for Year Ended Dec. 31 1925. 
Profits from operations after providing for income taxes $89 206 


Divs. and int. on outstanding shares, bonds, &c., of constituent cos - 35,994 
Dividends on cumulative preferred stock (144 %)---------------- 13,006 


Balance, surplus - 
122, p. 352, 96. 


By-Products Coke Corp.—Listing.— 

The New York Stock Exchange has authorized the listing of 190,011 
shares of common stock, no par value (auth. 200.000 shares), on official 
notice of issuance in exchange for outstanding certificates of common stock, 
par $100, exchangeable on the basis of two shares of common stock without 
par value for each share of common stock with par value.—V. 122, p. 3088. 


California Packing Corp.—Listing.— 

The New York Stock Exchange has authorized the listing on or after 
June 30 of 488,708 additional shares of common stock without par value, 
on official notice of issuance as a 100% stock dividend, making the total 
number of shares of common stock applied for 988,708 shares (out of a total 
authorized issue of 1,500,000 shares ). See also V. 122, p. 3345. 


Stock Dividend Ruling.— 

The Committee on Securities of the New York Stock Exchange rules that 
the stock of the corporation shall not be quoted ex the 100% stock dividend 
on June 30 and not until further notice.—V. 122, p. 3345. 


Canadian Paperboard Co., Ltd.—/nitial Dividend.— 
The directors have declared an initial quarterly dividend of 1%4 % on the 

pret —, payable July 1 to holders of record June 25. See offering in 
- 122, p. 2503. 


Casein Co. of America (N. J.).—Cons. Bal. Sh. Dec. 31. 


Assets— 1925. 1924. Liabilities — 1925. 1924. 
Land, bldgs., ma Preferred stock _ ..$1,000,000 $1,000,000 
chinery & equip_$1,018,001 $1,046,325 Common stock... 5,492,000 5,492,000 








Pats., brands,trade Dry Milk Co. pre- 
mks. & good-will 5,449,697 5,448,805 ferred stock _- -- 29,699 29,699 
Inv. in stk. of affili Acets. payable... 298,088 280,380 
ated cos., &c_ 555,611 335,611 | Due Casein Co. of 
Cash _ . 338,264 251,837 | America (Del.)- 40,198 40,198 
Accrued interest 884 Special reserves, 
Liberty bonds 1,200 42,200! including taxes. 53,056 40,970 
Accts. & notesrec. 389,389 425,119} Surplus ---.-.....-- 1,450,555 1,291,358 
Inventories __. . .- 594,794 589,411 Ste or Fa 
Open accounts 16,641 34,414| Total (each side) $8,363,596 $8,174,606 





The income account was published in V. 122, p. 3214. 


Celotex Co.— New Financing Planned. 

This company, manufacturers of a thermal insulating building material, 
has begun construction of two additional units to the four now comprising 
the manufacturing plant at New Orleans. To finance the construction, 
Hayden, Van Atter & Co., bankers of Detroit and Grand Rapids, are 
preparing to market in the near future an issue of $1,000,000 3-year 6% 
convertible gold notes computed to yield about 6% . 

Upon the completion of this financing the company will have catstanding 
$4,000,000 of 7% cumul. preferred stock, 50,000 shares of common stock, 
no par value, a funded debt of 1,250,000 series A Ist mtge. gold bonds and 
$1,000,000 3 year 6% convertible gold notes. ’ 

Net earnings for the 6 months ended April 30 1926 amounted to $705,420, 
or at the rate of nearly 10 times the interest charges on the total funded 
debt, and upon completion of the new additional units it is estimated the 
annual earnings will reach $2,250,000, or over 16 times the maximum 
interest charges of $141,750. ss 

Production in 1925 totaled 123,624,351 sq. ft. of Celotex and sales 
amounted to $5,164,127. The new units under construction when com- 
pleted in October will add 400,000 ft. of Celotex to the 700,000 ft. of present 
daily production.—V. 122, p. 217. 


Central Manhattan Properties, Inc.—Registrar.— 
The Empire Trust Co. has been appointed registrar of the class A stock. 
See also V. 122, p. 3457. 


Century Rubber Works, Cicero, Ill.—Bond: Offered.— 
Greenebaum Sons Investment Co. are offering at prices 
ranging from 100 and int. to 101 and int., according to ma- 
turity, $250,000 Ist mtge. 614% serial gold bonds. 


Dated May 15 1926, maturing semi-annually, 1% to 6 years. Interest 

ayable M. & N.15. Denom. $500 and $1,000 c. 2% of Federal normal 

[ecomne tax paid by borrower. Prin. & int. payable at offices of Greene- 

baum Sons Investment Co., Chicago. Monthly deposits in advance with 

Greenebaum Sons Bank & Trust Co., trustee, to meet interest and prin- 

cipal payments. ah yc to prepay by giving 60 days’ written notice to 
O- 


trustee at a premium of 

Com pany Originally in . March 9 1912 and the present management 
has been in control since 1915. The volume of sales since 1915 has 
been as follows: 1915, $38,000; 1916, $146,164; 1917, $343,673; 1918, 
$719,340; 1919, $950,252; 1920, $873,859; 1921, $1,300 14; 1922, $1.815,- 
494; 1923, $1,770,976; 1924, $3,209,718; 1925, $5,277,692 
ration’s business 50% is the production of s al brand tires for concerns 
like Montgomery Ward & Co., Shapleigh Hardware Co. and other large 
national distributing houses. he remainder of the production is the com- 
pany’s own brand of Century tires. The corporation operates 5 branches 
throughout the country, catering chiefly to commercial accounts whose 
volume of business is not as seasonable as the retail tire business. A large 
percentage of the corporation's own volume is with bus and trucking com- 
panies, using the heavy duty type of tires, this type forming the bulk of the 
company's production of its own brand. ‘The capacit of the company's 

lant is 2,500 pneumatic automobiles tires daily, produced in its present 

uildings having a total floor area of 90,000 $4; ft. Equipment includes a 
2,500 h.p. boiler for vulcanizing purposes and 2,500 h.p. electrical capacit 
for the operation of machinery. The co ation employs from 400 to 4! 
individuals. Plans for this year contemplate a sales volume of $8,000, ° 
With tne financing provided by this bond issue, the ey ae lans to 
extend its sales facilities by opening at least 10 additional branches Srough- 
out the country. 

Security.—Closed 1st mtge. on land, buildings, equipment, machinery 
and earnings. The site of the company’s plant comprises an area of 244.088 
sq. ft. of land, or 5.6 acres, fronting on uth 54th Ave., near West 18th 
St , Cicero, Ii. The plant comprises a group of 13 completed buildings. 
While the piant is built primarily for the manufacture of automobile — 
it is so constructed as to be readily adaptable to other types of industria 
and commercial occupancy. 

Valuation. —A »pral sal of the land, buildings, machinery and equipment 
is placed at $853,225. 

Berntn ey cen net earnings of the corporation for the last 3 years 
amounted to $210,000, which is more than 12 times the maximum annual 
interest charges on the entire issue, reduced semi-annually. The average 
for the last two years was $296,461. 

Payments Guaranteed.—Prompt payment to investors of principal and int. 
is personally guaranteed by President Charles J. Venn. The bonds are a 
direct obligation of the Century Rubber Works. Officers of the cor ation 
are Charles J. Venn, Pres.; G. H. Wheatley, V.-Pres., and Henry L. Venn, 
Secretary. 


Chevrolet Motor Co.— Vay Sales.— 

During May the company sold 70,935 cars in the United States, an in- 
crease of 23,650 over May 1925, ween Fatt cars were sold. Including 
Canada d overseas, total sales were .944 cars. a 

For the first 5 months of 1926 the company sold 250,927 cars in the 
United States, an increase of 84,138 over 166,789 in the same iod of 1925. 
On June 1 there were 8,398 dealers, against 5,910 in the United States a 


year ago. : ; 
Monthly sales in the United States compare as per ee 
8 in U.S Jan. Feb. March. April. May. _ otal. 
. 36. ze onesce 35.006 33,150 53,505 68,331 70,9 $5 250,927 
faire 11,258 18,184 36.779 53,283 47,285 166,789 


My isi: p. 2524. 
Chicago Builders’ Bldg. (Corp.), Chicago, Ill.—Bonds 
Offered.—S. W. Straus & Co. are offering at prices to yield 








3610 


from 5.80 to 6.05%, according to maturity, $5,000,000 Ist 
mtge. 6% leasehold serial gold bonds (safeguarded under 
the Straus plan 


Dated May 28 1926, maturing 4 to 15 years Principal and int. (M. & 
N. 28) payable at the offices of 8. W. Straus & Co. and ¢ ‘ontinental & Com- 


mercial Trust & Savings Bank, Chicago, II! Denom. #% .000, $500 and 
$100 c. Callable on any int. date at 103 and int. to May 28 1931: at 
102 subsequent to May 28 1931, and on or prior to May 28 1936; and at 


102 thereafter Federal income tax up to 2 
4 mills 5 mills, lowa 6 mills, Kan. 2 
mills and personal property tax refunded 


borrower Calif. 
5 mills, Minn. 3 


paid by 


Colo 6 mills, Ky 


Legal Investment These bonds are legal investment by national banks 
Security Secured by a direct closed Ist mtge. on a building 22 stories 
in height. to be erected on the southwest corner of N. La Salle Boulevard 
and W. Wacker Drive, and a 99-year leasehold estate on the land there- 
under, fronting approximately 220 feet on W. Wacker Drive and 150 feet 
on N. La Salle Boulevard, covering approximately 2-3ds of the frontage 


on the south side of Wacker Drive between La Salle Boulevard and Wells 
St The building when completed and the leasehold estate have been 
appraised at $8,354,000 Proceedings are now pending for the condemna- 
tion of the east 20 feet of said premises for the widening of N. La Salle 
Boulevard The borrowing corporation foresaw this possibility and is 
planning for the building to cover only the west 200 feet of the ppoperty 

The bonds are a direct obligation of the Chicago Builders Corp., 
borrowing corporation. 

Earnings.—The net earnings, after operating expenses, taxes, insurance 
and ground rent and an ample allowance for vacancies, are estimated at 
$699,998 per annum, which is more than 2% times the greatest annual 
interest charge and $276,638 in excess of the greatest combined annual 
interest and principal payment. 


Childs Co.— Listing. 


The New York Stock Exchange has authorized the listing on or after 
July 1 of 3,375 additional shares of common stock without par value, on 
official notice of issuance as a stock dividend, making the total amount 
applied for 341,760 shares.—V. 122, p. 3346. 


Christiana Securities Co. 70 Pay Off Bonds. 

The $600,000 5% % bonds, due July 1 1926, will be paid off at maturity 
at the office of Bankers Trust Co., New York City. The company will 
not issue any refunding bonds to replace them.—vV. 119, p. 697. 


Congress Cigar Co.—LHarnings. 
Quarters Ended March 31— 
Net profit before taxes 
V. 122, p. 3214, 2335. 
Consolidated Retail Stores, 'nc.— /nitial Liv. 
The directors have declared an initial quarterly dividend of 2° 


&% cum. pref. stock, payable July 1 to holders of record June 19 
fering of stock see V. 122, p. 1925. 


Continental Baking Corp.—Writlen Dissent of Com- 
plaint Against Corporation Filed by Commissioners Nugent 
and Thompson. 

Commissioners J. F. Nugent and Huston Thompson have filed a written 
dissent from the dismissing on April 2 last of the Federal Trade Commis- 
sion’s complaint against the corporation charging it with the acquisition 
of the capital stock of a large number of baking companies in violation of 
Section 7 of the Clayton Act. See also under ‘‘Current Events and Dis- 
cussions'’ on a preceding page of this issue.—V. 122, p. 3089. 


Continental Gin Co., Inc.—-Registrar. 
The Chase National Bank has been appointed registrar for 60,000 shares 
pref. stock and 100,000 shares common stock. See also V. 122, p. 2197. 


the 


1926. 
— ‘ = . $403,458 


1925. 
$363 757 





on the 
For of 


Corn Products Refining Co. 1°) Extra Dividend. The 
directors on June 25 declared an extra dividend of 1°) (25 


cents per share) in addition to the regular quarterly of 2% 
en the common stock, both payable July 20 to helders of 
record July 2. The extra dividend on the common stock 
is payable out of surplus earnings for the 6 months ending 
June 30.—V. 122, p. 2336. 

(Wm.) Cramp & Sons Ship & Engine Bldg. Co. —Umits 
Dividend. . 

The directors have voted to omit the quarterly dividend usually paid on 


June 30. On Dee. 31 1925 and Mar. 41 1926 quarterly distributions of 
50 cents per share were made.—-V. 122, p. 2053 


Crown Willamette Paper Co.—Listing.— 

The New York Stock Exchange has authorized the listing of $20,000,000 
lst mtge. sinking fund 6% gold bonds dated Jan. 1 1926, due Jan. 1 1951, 
on official notice of issuance. (For offering see V. 122, p. 487.) 


Balance Sheet Jan. 1 1926 of New Delaware Co. (After Financing). 


Assets | Liabilities 
Plant, equip., &¢. (after re Drafts payable , $132,000 
serve for depreciation, &c.) $38,848,635 | Acc’ts pay. (to stockholders) . 165,858 
Cash __. Se. 499,733 | Ace'ts payable (to others) 1,090 643 
Accounts receivable. ---.-.-.-- 1,947,603 | State & county taxes acer'd 322,767 
Employees’ accounts 17,728 | Prov. for Fed. income taxes 599,940 
Inventories 4,597,060 | lst mtge. 6°) bonds 20,000 000 


Invest. in owned & affil. cos. 12,119,130) Notes pay. to stockholders, 


Advs. to owned & affil. cos... 1,082,344) due 1928 to 1934 __.___.. _ 1,428,000 
Def'd charges to future oper_ 172,113 | Due to wholly owned cos__ 319,879 
Reserve for contingencies. _ — 280,000 


Total (each side) $59,284,347 Capital and surplus ..-%34,945,259 


x Represented by 200,000 shares of Ist pref. stock (no par value), 41,000 
shares 2d pref. stock (no par value), and 1,000,000 shares of common stock 
(no par value). 

Note.—The company is contingently liable as guarantor on $5,002,000 
bonds of Pacific Mills, Ltd., which are secured by mortgages on properties 
of that company, having a book value of approximately $17,000,000, and 
also on notes receivable discounted aggregating $123,183.—V. 122, p. 3346 


Dalton Adding Machine Co., Cincinnati.—.\o/es 
Offered.—The Fifth-Third National Bank, W. Ek. Hutton 
& Co. and Benj. D. Bartlett & Co., Cineimnati, O., are 
offering at 100 and int. $1,500,000 6°, sinking fund 15-vear 
convertible gold notes. 


Dated July 1 1926; due July 1 1941. 
Principal and int. (J. & J.) payable at the Union Trust Co., trustee, Cin- 
cinnati, O., without any deduction from interest for the Federal normal 
income tax up to 2%. Callable all or part at 105 on any int. date, on and 
from July 1 1926 to and incl. June 30 1928; at 104 on and from July 1 1928 
to and incl. June 03 1930; at 103 on and from July 1 1930 to and incl. 
June 30 1932; at 102% on and from July 1 1932 to and incl. June 30 1934: 
at 102 on and from July 1 1934 to and incl. June 30 1936: at 101 '¢ on and 
from July 1 1936 to and incl. June 30 1938; at 101 on and from July 1 1938 
to and incl. June 30 1940; at 100% on and from July 1 1940 to maturity, 
plus accrued interest to call date. 

Conversion Privilege.—Convertible on any interest date up to and incl. 
maturity into common stock at the ratio of 10 shares of common stock 
for every $1,000 note. 

Data from Letter of President Harry Landsiedel, June 15. 

Company .—Incorp. in Ohio in July 1914 for the purpose of purchasing 
and taking over all of the assets, patents, good-will, &c. ,of the Dalton 
Adding Machine Co. of Missouri, and continuing the business in Ohio on 
a more extensive scale. 

Securilty.—Secured by a trust indenture entered into between the com- 
pany and the trustee. There is no mortgage on the plant, and no mort- 
gage can be placed upon the company or its subsidiaries without providing 
for the retirement of these notes. Company further agrees that so long 


Denom. $1,000, $500 and $100. 


as any of these notes are outstanding and unpaid, it will not place or cause | 


to be placed any mortgage upon its assets, or the assets of any of its sub- 
sidiary companies. 
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Sinking Fund.—A semi-annual! sinking fund has been provided to retire 
at least $1,120,000 of the present 6% notes on or before maturity as follows: 
$40,000 July 1 1927 and $40,000 semi-annually thereafter to and incl. 
Jan. 11941. In addition, the company, beginning with July 1 1929, and 


| annually thereafter so long as any of the notes are outstanding and unpaid, 
| will pay to the trustee 10% of its net earnings for its preceding fiscal year 


remaining after depreciation, interest, taxes, dividends on its preferred 
stock at any time outstanding, and the regular sinking fund requirements, 
are provided for, and before any dividend is paid on its outstanding com- 
mon. stock. 

Earnings.—From Jan. 1 1923 to April 30 1926, covering a period of 
3 years and 4 months, the average annual net earnings, applicable to the 


| payment of interest, amounted to over $308,000, or over 3.4 times the 


annual interest charge on this issue. 

Purpose To retire the $650,000 8% sinking fund convertible gold notes 
now outstanding, to pay its outstanding bank loans, and for other proper 
corporate requirements. 
Consolidated Balance Sheet April 30 1926 (After Financing). 


1 sxe Liabilities 


|} Plant, equipment, &c $1,742,457 Preferred stock. $750,000 
Cash 301,959 Common stock 2,634,800 
Notes receivable %.475 Fractional warrants outst'g 5,904 
Accounts receivable 1,300,208 Accounts payable- 19,020 
Inventories 1,045,889 Accrued taxes, &c- 23,450 
Other assets 14.882 Gold notes. 1,500,000 
Good will, patents, trade marks Deferred income 160,972 
and copyrights 805.412 Reserve for Fed. taxes (est 40,352 
Development of new models 345,209 | Surplus 562,068 
Deferred charges to future —_ — 
operations 132,075, Total (each side) $5,696,566 


Note.—No contingent liabilities —V. 122, p. 3346. 

Dominion Stores, Ltd.—-Class A & B Stock Called. 

All of the outstanding class A and class B preference stock has been called 
for redemption July 2 at 115 and divs. at the Trust & Guarantee Co., Ltd., 
302 Bay St., Toronto, Canada V. 122, p. 3459. 


8829 Fort Hamilton Parkway (Alocin Apartments), 
Brooklyn, N. Y.—-Bonds Offered.—s. W. Straus & Co. are 
offering at prices to vield from 6 to 644°, according to 
maturity, $550,000 Ist mtge. fee 614° serial gold bonds, 
due serially June 15 1928 to June 15 1936. 

Interest payable J. & D.15. Denom. $1,000, $500 and $100 c*. 
insured by the Home Title Insurance Co. 
and incl. June 15 1929; at 103 and int. after June 15 1929 and on or before 
June 151942, and at 102 and int. after June 15 1932 and before June 15 1936. 
Federal income tax up to 2° paid by the borrowers. Venna., Conn. and 
Vermont 4 mills taxes, Maryland 4}, mills tax, Dist. of Columbia 5 mills 
tax, Virginia 544 mills tax, New Hampshire State tax not exceeding 3% of 
the interest per annum and Mass. State income tax not exceeding 6°) of the 
interest per annum refunded upon proper application. 

; Mortgaged Property The bonds are a direct closed first mortgage on two 
high grade 6 story elevator apartment buildings, now under construction 
at 8829 Fort Hamilton Parkway, Brooklyn, N. Y., and land in fee, 200 x 100 
feet Independent appraisals of land and completed building show a 
minimum valuation of $535,000. Completion is guaranteed to the bond- 
holders 

Earnings The net annual rental earnings are estimated at $74.060, 
more than twice the greatest annual interest charge 

Ownership The bonds are the direct obligation of Alocin Court, Inc., 
owned and controlled by Brooklyn interests. 


Electric Ferries, Inc.—— Depositary.— 

The Chatham Phenix National Bank & Trust Co. has been appointed 
agent and depositary for the voting trustees under the agreement dated 
May 21 1926, covering an authorized issue of 75,000 shares no par value 
common stock .—V. 122, p. 2049. 


Electric Refrigeration Corp. — Definitive Notes. 

The New York Trust Co., 100 Broadway, N. Y. City, is now prepared to 
deliver definitive 10-year 6° conv. gold notes due Jan. 1 1936, in exchange 
for the temporary notes.—V. 122, p. 3459. 


(The) Envoy (S. S. & L. P. Corp.), New York.—Bonds 
Offered.—American Bond & Mortgage Co. is offering at 100 


and int., to yield from 6 to 614%, $840,000 Ist mtge. serial 
614% gold bonds. 


Dated June 1 1926: due serially June 1 1928-1936. Callable at 102 and 
int Individual trustee, Charles C. Moore; corporate trustee, Chatham 
Phenix National Bank & Trust Co., N. Y. City. Normal Federal income 
tax up to 2°) on the annual interest paid when claimed. Penna., Conn, 
and Vermont 4 mills tax, Dist. of Col. and Mich. 5 mills tax and New Hamp. 
income tax up to 6°) of the interest refundable 

Security Secured by a closed Ist mtge. on land owned in fee and the 
16 story fireproof apartment building now under construction at the north- 


Title 
Callable at 104 and int. up to 


west corner of West End Ave. & G&th St... N. Y. City. Land fronts 91 ft. 
on West End Ave. and 80 ft. on W. 98th St. 
The apartments will be divided into 4, 4 and 5 room suites and one 


6 room apartment. Permanent light and air is assured on all sides by 
reason of the 20-foot court between our property line and a 7-story building 
on 98th St.: also a 10-foot court on West End Ave., being the northerly 
10 feet of our property which is restricted against the erection of any type 
of structure. 

Estimated Income .—It is estimated that the net annual income from oper- 
ation will be approximately $119,850, which is over 2.19 times the heaviest 
annual interest requirements on this issue. 


Exchange Buffet Corp.—Annual Report.— 





Years Ended Apr. 30 1926. 1925. 1924. 1923. 
Gross profits. .......-_- $551 427 $624,877 $670,099 $732,953 
Deduct—Depreciation _ — _ 97 675 108,914 104 O87 93,412 

Interest. ...... ‘ 10,661 25,417 27.941 39,280 

Amortization of debt 

discount & expense mdi ecicn meat ee 7,731 

Prov. for Fed. incl. tax 49.816 58.000 64.000 70,000 

Dividends. — - ~~ - ~~ ($1 44)375.000($1 .87)468489 ($2)497,790 ($2)485,205 

eee SGD. ccaceee $18,275 def$35,944 def$23,719 $37 325 

“¥. 122, B. L177 


Famous Players-Lasky Corp.— Stock Increase, ete.— 

The stockholders on June 25 approved the increase in the authorized 
common stock from 450,000 shares to 1,000,000 shares, the stock dividend 
of 2°) recently declared and the offering of new common stock to common 
stockholders at $107 49 a share, at the rate of one share of new for each 
two shares of present common held. See details in V. 122, p. 3347. 


Federal Motor Truck Co. (Capital Changed. 

The stockholders on June 24 voted to change the authorized capital stock 
from 200,600 shares, par $10 (all outstanding), to 500,000 shares of no par 
value, of which 400.000 shares will be issued in exchange for the outstanding 
$10 par value stock on the basis of two new for one old. It is the present 
intention of the directors to distribute as stock dividends to the stock- 
holders the remaining 100,000 shares in 10 quarterly installments approxi- 
mating 2'4°7 of the then outstanding shares at each quarter, until the total 
100.000 shares are distributed. 

The directors also recommended that the annual dividend rate on the new 
stock be established at the rate of S8Oc. per share, payable in quarterly install- 
ments on the outstanding no par value stock. This is equivalent to $1 60 
on the old stock, which has been receiving $1 20 per annum .—V. 122,p.3348. 


(The) First Baptist Church, Jacksonville, Fla.— Bonds 
Offered.—The Hibernia Securities Co., Ine., is offering at 
100 and int. $450,000 Ist mtge. 6°) serial gold bonds. 

Dated May 1 1926; due serially May 1 1928-36 Int. payable (M. & N.) 


at the Hibernia Bank & Trust Co., New Orleans, or at the American Trust 
. trustees, without deduction for any normal Federal 
Red. all or part in the reverse order of maturity 

, on any interest date upon 30 days prior notice 


Co., Jacksonville, Fla 
income tax up to 2° 
by lot at 103 and int 








——_———— >t 
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Security. —Secured by a closed first mortgage on property belonging to 
the Church located in Jacksonville and which forms a corner fronting 210 
feet on Church St. and 105 feet on Hogan St. The improvements consist 
of a large modern Indiana limestone church building, having a seating 
capacity of 1,500, and a modern 5-story and basement steel and brick 
building, now in course of construction, with two elevators and all neces 
sary furnishings to equip it as an Activities Building, to be used by the 
church for its Sunday school and church educational work. The Activities 
Building is not a specialty building and could be used without extensive 
alterations for commercial purposes 

These bonds will be additionally secured by deposit with and assignment 
to the trustees of pledges aggregating $255.000 in the form of notes. made 
by some of the leading citizens of Jacksonville and payable serially over a 
period of 5 years The proceeds of these notes can only be used to pay 


maturing bonds, or with the consent of the trustees, to pay interest on 
these bonds 


Valuation 
cost, shows a 
022,000. 

Income The budget of the church for 1926 was fixe dat $62,000. 
ever, more than $72,000 was raised 

Purp 86 he proceeds of this issue will be used to construct the 5-story 
Activities Building i retire outstanding mortgages. 


The 


average of appraisals 
value 


taking the new building at actual 
of the property 


pledged to secure these bonds of $1,- 


How- 


and to 


First National Pictures, Inc.— New Plant Completed.— 

Completion of a huge new production plant for First National Pictures, 
nc., on a 62-acre tract acquired some time ago by the company at Burbank, 
Calif., just outside of Los Angeles, was recently announced. The plant 
was financed through an offering of $1,000,000 first mortgage 6% % serial 
gold bonds of First National Properties, Inc., a subsidiary organized for 
that purpose. See also V. 122, p. 2954. 


502 Park Ave. (502 Park Ave. Corp.), N. Y. City. 
Bonds Offered.—S. W. Straus & Co., Ine. are offering at 100 


and int., $3,800,000 Ist mtge. fee 6°) sinking fund gold 
bonds. Due Oct. 1 1941 (safeguarded under the Straus 
plan). 

Interest payable A. & O The first interest coupon will cover 4 mos. 
from June 1 1926 to Oct. 1 1926. Denom. of $1,009, $500 and $100 c*. 


Title insured by Title Guarantee and Trust Co. 


Red. for sinking fund 
at 101 and int 


Callable, except for sinking fund at 104 and int. on or 
before Oct. 1 1931; at 103 and int. after Oct. 1 1931, and on or before 
Oct. 1 1936; and at 102 and int. after Oct. 1 19236. and before Oct. 1 1941. 
Federal income tax up to 2° paid by borrowers Various State taxes 
refunded as shown herewith: Kans., 2'4 mills; Minn., 3 mills: Calif., 
Conn., Pa. and Vt., 4 mills; Md., 4'4 mills; Dist. of Colum., Ky. and Mich., 
§ mills; Va., 5's mills; lowa, 6 mills; New Hamp. not exceeding 3° of 
int. per ann. and Mass. not exceeding 6° of int. per ann 

Security Secured by a direct closed first mortgage on a 30-story, fire 
proof, office and apartment hotel building to be erected on the northwest 
corner of 59th St. and Park Ave., N. Y. City: together with land owned 
in fee thereunder fronting 100 ft. 5 ins. on Park Ave. and 140 ft. on East 
59th St. The second, third and fourth floors of the building will be divided 
into 46 high-class office suites with a separate entrance from 59th St., and 
with two special elevators running only to the fourth floor 
also be 9 shops on the 59th St. frontage. Above the fourth floor there 
will be 178 apartments in units of from 1 to 4 rooms 

Valuation.—-Land and building have been appraised at $5,576,360. 

Earnings.—-The diversity of earning power comprising revenue from store 
offices and apartment hotel suites is an exceptionally strong feature of 
this loan. The estimated net annual earnings are $458,334 per annum 
after deducting taxes, all operating charges including insurance and with a 
liberal allowance for vacancies. This sum is more than $125,000 in excess 
of the greatest annual interest and sinking fund requirements combined. 

Ownership.—These bonds are the direct obligation of 502 Park Avenue 
Corp. of which David J. Rubinstein, President and controlling stockholder. 


Folmer Graflex Corp.—Lastman Co. to Handle Products. 


The Eastman Kodak Co. makes the following announcement: ‘‘Comply- 
ing with a Court decree, the Eastman Kodak Co. has sold its Folmer- 
Century plant and the line of cameras and accessories manufactured therein 
to the Folmer-Graflex Corp., a new and independent company with William 
F. Folmer as President. he Folmer-Graflex Corp. will from now on man 
ufacture Graflex cameras and the Century line of professional cameras and 
equipment. These goods, however, may be secured from this company 
exactly as before, as this company's selling organization is to be supplied 
by the Folmer-Graflex Corp. with a full line of these products.” 


Depositary A ppointed.— 


The New York Trust Co. has been appointed depositary for the company’s 
pref. and common stock. See offering in V. 122, p. 3216. 


Follansbee Bros. Co.—Bonds Called.— 


One hundred ninety 20-year 7°, collateral trust gold bonds, dated March 


1 1921 (numbers ranging between 1 and 3975). have been called for redemp- 
tion Sept. 1 at 103 and int. at the Bankers Trust Co., trustee, 10 Wall St., 
N.Y. City. y. 120, p. 3320. 
—V. 120. p. 3321 


Forhan Company.—FLarnings. 
5 Mos. Ended May 31 
Net profit after Federal taxes. _- ‘ 
—V. 122, p. 3091. 1034. 


(H. C.) Frick Coke Co.—To Retire Bonds. 

The $589,000 5% bonds, due July 1 1926. will be paid off at the office of 
Union Trust Co., Pittsburgh. Pa. No new financing is contemplated. The 
eompany is a subsidiary of the United States Steel Corp.—V. 112, p. 2195. 


Gabriel Snubber Mfg. Co. — New President. 

George H. Ralls, who has been for several years sales manager and gen 
eral manager of the company, has succeeded Claude H. Foster as President. 
Mr. Foster has been elected Chairman of the board and will continue to be 
active in the affairs of the company.—V. 122, p. 3348. 


General Electric Co.—Listing.— 
” The New York Stock Exchange has authorized the listing on or after 
oyty 15 of $7,211,484 additional special stock, par $10 on official notice 
Oo ss 


uance as a stock dividend, making the total amount applied for 
$42,947 ,280.—V. 122, p. 3217. 


General Refractories Co.— Dividend Rate Increased.— 
The directors have declared a quarterly dividend of 75 cents per share on 
the common stock, no par value, payable July 15 to holders of record July 





1926. 
$188,328 


1925. 
$2539 364 


From July 1924 to April 1926, incl., the company paid quarterly 
dividends of 50 cents per share on this issue V. 122, p. 2805 

Gilchrist Co., Boston. Earnings. 

Period ended May 31 1926— Month—1925 1926-4 Mos.-1925 
Sales. $1,000.84 $980,303 $3,712,370 83,.685.283 
Net prof. bef. Fed. taxes 106,155 39.061 208 674 188,164 
—V. 122. p. 2199 


Goodyear Cotton Co. of Canada, Ltd. 
Offered.— Dickson, Joliffe & Co.. 
99 and divs., to yield 7.07%, 
preferred shares (par value $100 


¥ Dividends payable Q.-J. Preferred as to assets and dividends. Callable 
all or part at 100 and dividends on any dividend date on 3) days’ notice. 
Registrar and transfer agent, Montreal Trust Co., Montreal. 

Data From Letter of C. H. Carlisle, President of the Company. 

Company.—Organized in March 1926 at the instance of the Goodyear 
Tire & Rubber Co. of Canada, Ltd. Has acquired a modern cotton mill 
located at St. Hyacinthe, Que., for the production of tire fabrics and of 
cotton duck used in the manufacture of mechanical rubber goods such as 
hose and belting. Owns 8 acres of land having a siding on the Canadian 
National Rys., and a thoroughly up to date cement and brick plant con- 
taining 166.800 sq. ft. 
» Valuation.—According to an appraisal made Sept. 10 1925, the land, 
build and equipment showed a net depreciated replacement cost of 
$1,013,660 Additonal machinery and equipment costing well over 


Prefe rred Stock 
Toronto, are offering at 
$475,000 7° cumulative 





There will | 
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piso 000 and having a much greater value than its cost to us, is now being 
nstalled. 


Capitalization— Authorized. Tssued. 
Tas I, aie 8 $300,000 $300,000 
7% cumul. pref. shares, par $100 (this issue)__ 475.000 475,000 


Common stock (no par value)_-___ ~~ eels 5,250 shs. 5,250 shs. 

Control.—All the common stock (except directors qualifying shares) is 
owned by the Goodyear Tire & Rubber Co. of Canada, Ltd. 

Contract.—The continuous profitable operation of the Goodyear Cotton 

‘o. of Canada, Ltd., is assured by a contract with the Goodyear Tire & 
Rubber Co. of Canada, Ltd., under which the latter has agreed to purchase 
a minimum of 300.000 Ibs. of fabric per annum so long as any of the Ist 
mtge. bonds or preferred stock of the Cotton company may be outstanding. 
This contract assures the Cotton company of the payment of a sum sufficient 
to meet the following: (a) Gross cost of manufacture; (b) bond interest 
and sinking fund; (c) cumulative preferred stock dividends, and (d) all 
other expenses and charges of every kind whatsoever. 

Preferred Stock Provisions.—In event of dividends to the extent of 10% 
being in default, preferred stock has sole voting right, until arrears are paid 
in full. So long as any of preference stock shall be issued and remain out- 
standing, the company shall not issue any bonds, debentures or other class 
of stock ranking prior to such preference stock, with the exception of $300- 
000 of Ist mtge. bonds. See also offering of bonds in V. 122, p. 3349. 


Gotham Silk Hosiery Co., Inc.—Pref. Sik. Converted.— 
_ Itis announced that thé first $1,000,900 Ist pref. stock has been converted 
into non-voting common stock at $40 per share. The second $1,000,000 
of the Ist preferred is convertible into non-voting common at $45 per share. 
V 22, p. 3459. 


Great Falls Mfg. Co., Boston.—Balance Sheel April 30. 
Assets 1926. 1925 1926. 1925. 
Real -$2,500,000 $2,500,000 
machinery 2.870.000 2,820,000 


Liabilities 
Capital stock - 
Notes payable 


estate and 


$4,934,264 $4,924,301 


Mdse., material & Acceptances pay'le 466,800 311,801 
stock in process. 1,003,233 $79,435 Accounts payable 48,136 . 
Cash and accounts Deprec’n reserve 261,967 261,967 
receivable. _ 861.803 772,943 General reserve- 93,536 97,407 
Deferred charges 67,290 69,623 Surplus 626,151 655,127 
Total. _._..__ $6,866,590 $6,646,302 c.f $6.866,590 $6,646,302 
—V. 122, p. 3321. 


Guardian Discount & Finance Corp.— Slock O/fered.— 
The Corporation Service & Finance Co., Ine., Albany, 
N. Y., is offering 10,000 shares of 714% preferred stock 
(par $100) and 10,000 shares of common stock (no par 
value) at $130 per unit (each unit consisting of one share of 
preferred and one share of common stock. 


The pref. stock is red. at 110 and divs. at any dividend period on 60 days 
notice. Both classes of stock are fully paid and non-assessable and exempt 
from normal Federal income tax. Divs. on pref. stock payable Q.—J. 

The bankers’ circular says in part: 

Business.—The principal business of this corporation is the purchase 
from manufacturers, wholesale dealers, &c., of their accounts receivable 
and trade acceptances, representing goods sold and delivered. 

The company also finances the purchases of standard makes of new 
passenger automobiles, buying from dealers of recognized financial re- 
sponsibility the purchase-notes given by their customers fer the unpaid 
balance of the purchase price of new cars bought on the partial payment 
plan. It is required that at least one-third of the purchase price must be 
paid at the time of sale and about 90% of such total sales are so made. 
Such notes are secured by a mortgage on the car which must be fully cov- 
ered by insurance. 

This corporation will have an investment and mortgage department to 
handle issues of merit and first mortgage loans in Greater New York. 

The assets of this corporation will always remain in a highly liquid state. 
There is no investment in plant, building, machinery or stock in trade— 
or even in long-term paper. Liquidation could occur within a period not 
to exceed five months, and would show a current profit during that period. 

Capitalization.—The authorized capital stock will consist of $2,000,000 
744% preferred stock, par $100, and 20,000 shares of common stock, no 

ar value. 

” Directors.—E. V. Harman (Pres.), A. E. Stilwell (Chairman & Vice- 
Pres.), Frank H. Richmond (Vice-Pres.), Newton W. Gilbert (General 
Counsel), Lester C. Burdett (Sec. & Treas.), Edwin Q. Bell, Paul T. Brady, 
B. E. Bushnell, H. M. Davis, Louis Gold, Mitchell Hall, Walter 8. Joseph- 
son, G. A. Knoche, Robert M. McBride, Frederick D. Nims, W. H. O'Toole, 
E. E. Peterson, W. F. Prior, Frank P. Ranahan, N. L. Stone, Joseph A 
Schuchert, John M. Switzer and Ernest Uehlinger. 


Hibbard, Spencer, Bartlett & Co. -Frira Dividend. 
The directors have declared three monthly dividends of 35c. per share, 
ayable July 30, Aug. 27 and Sept. 24, and an extra div. of 20c. a share to 
»¢ paid Sept. 24. Kach div. will be payable to holders of record at the close 
of business on the last Friday preceding the date of the div. payment. An 
extra of 20c. per share was also paid on Mar. 26 and June 25 last.—V.122, 
p. 1618. 


Holly Sugar Corp.—Annual Report (Incl. Subsidiaries) .— 
Years Ended March 31. 1925-26. 1924-25. 1923-24. 1922-23. 





Operating profit. — - $597,885 $1,709,564 $2,137,564 2774,028 
Depreciation - 566,538 507 406 480,699 478,118 
Interest. &c_ 331.457 291,137 300 928 245,199 
Losses on agric. oper. ,&c. 281,247 4958 490 360,005 i «ccuce 
Federal taxes : 7onee 8 sseseke i <snakane 

Net profit for year___loss$581,357 $342,531 $972 .270 $50,711 
Previous surplus 6,067,589 6,059,710 3,975,328 4,199,618 
Miscellaneous credits a473,848 127,348 1,354,500 susene 

eee $5,960,080 $6,529,589 $6,302,098 $4,250,328 
Reserve for contingencies “ 5, 
Divs. on 7% pref. stock 173,250 231,000 173,250 5 walkie’ 
Def. cum. divs. Aug. 1] 

1922 to May 1 192% 173,250 231,000 gas wid 
Federal taxes paid for : 

previous years ; ites GU.Iee «sw cukuane 

Surp. for com. stock. _b$5.613,580 $6,067,589 $6,059,710 $3,975,328 


a Incl. $91,604 over-accrued for beets, 1924 crop; $17,880 Federal taxes, 
and $364,364 adjustment of Federal taxes 1918 to 1920 and int. thereon. 
b Subject to deferred cum. divs. on pref. stock of $115,500 and te adjust- 
ment of depreciation. 


Condensed Consolidated 
1926. 1925. 
$s s 


Balance Sheet March 31. 


1926. 1925. 

Assets : : Liabilities 3 

Plants, mach., &*_10.872,359 10,738,784 7°. pref. stock 

Securities owned 2.910.291 2,115,854 Equity of common 

Good-will, &e 1,543,682 1,617,900 stockholders... 

Cash _ - 1,685,724 898,659 Min. int. in Santa 
5. 


$ 
3,300,000 3,300,000 


a5,613,580 6,067,588 


Notes & accts. rec 112,233 559,384 Ana Sugar Co 706,912 766 056 
Agric. & oth. adv 182,430 544.924 Bonded debt as 
Refined sugar 3,953,312 2,939,288 sumed by sub 52,000 79,500 
Material & supp 742,317 591,270 1st mortgage 78- 3,096,000 3,294,000 
Cattle and feed 411,564 420,796 Bills payable. 1,500,000 
Expend. applic. to Notes payable Cee. seuaec 
next campaign 134.087 Accounts payable 478.119 158,244 
Cash in sink. fund 25.629 Accr, int. & taxes 159,880 101.525 
Unamort.bd.dise. 200,461 229,125 Accrued Fed. taxes = 
Prepaid expense 287,007 292,081 payable 1925 70,000 
Accr. add. beet pay 312,328 
Div. on pf. stk. pay 115,500 
Deprec. reserve 4.618.748 4,071 775 
Insurance reserve. 106.764 80,452 


Total (each side) 24,361,097 20,948,065 Res. for conting._ 1,031,094 swipe 

a Being capital and surplus, applicable to 67,298 shares of no par value 
(paid-in value, $3,587,472), subject to deferred cum. divs. of $115,500 on 
pref. stock and to adjustment for depreciation as allowed for Federal income 
tax purposes.—V. 122, p. 3460, 2805. 
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Hollinger Consolidated Gold Mines, Ltd. 
Rate Increa ed. 


The directors have declared a fourth-weekly dividend of 10c. per share, 





beginning with the July distribution Previously the company had been 
paying Sc. a share every four weeks 122, p. 1462. 

Hudson’s Bay Co.—/Financial Statement 

Years to May 3) 1926 1925 }924 923 
Profit from trading _-.----- £394,968 £339,345 £402,381 £407,495 
Expenses, including fees, &c 14,313 5,615 91,964 79,055 

Profit carried to balance sheet. £350,655 £333,730 £310,417 £328,440 
Amt. trans. from land account . 20 000 
Brought forward. _.- 101,455 958 350 110,850 122,640 

Total. _. £452,110 £432,080 £421,267 £471,110 
Interim dividends paid Jan. | : 

On preferred shares £50,000 £50.000 £50.000 £50,000 

On ordinary shares 100,000 100,000 100,000 L100 ,000 
Dominion income tax refund 21,250 20 000 


Proposed final distrib’n for year 


Preferred dividend due July 1. £50,000 50 000 £50 000 £50 O00 


| 


From trading. ———- 100.000 00,000 100.000 75.000 
From land See below x 20,000 
Dominion income tax refund 10,625 10,625 22,916 65,269 
Interest on new issue 15,000 
salance forward to next year in z 
respect of trade. ..- £102,235 £101,455 £98,350 £110,850 
Land Account for Years Ended January 31. 
Balance forward to next year in r es 
peapect of lat. ..--esccs y £541 deb £33 ,.246deb£24,710 £1,755 
x Including land department interest and rents and transfer fees. y After 


deducting proposed final distribution of £3 
the year ended Jan. 31 1926.—V. 122. pb. 


ee. 


5,000 charged to land account for 
3460. 757. 

Hiudson River Navigation Corp. fegitra: 

The Farmers Loan & Trust Co. has been appointed registrar of the com 
pany 's 8% pref. and common stock 122, p. 2509 


R funding Approve 


the Virginia 


Industrial Finance Corp. 


The corporation has received approval from Corporation 


Commission to refund its 6% pref. stock and accumulated dividends by) 
replacing it with 7‘; pref. stock on the basis of 1.4 shares of new for every 
share of old. The exchange offer will expire July 20 See also \ 22 
p. 892 

The Farmers’ Loan & Trust Co. has been appointed registrar of the 7‘ 
pref. stock V. 122, p. 3092. 


Stre nathe ning It 


10) 


International Paper Co. 


horcest Re- 
The company on June ar 


t he lao) 


r 


mucde 


SETVES. owing an- 
nouncement: 

With a view to strengthening its forest reserves, the company has recentl 
acquired the Ste. Anne des Monts timberlands The company also has 
just acquired approximately 2,000 square miles of Crown timber limits 


on the Upper Ottawa and Gatineau rivers in the Province of Quebec 
Because of its location and stand of timber this purchase is of peculiar 
value to the company and will permit the enlargement as market conditions 
require of both the Kipawa and Gatineau Mills, as well reinforce the 
available supply for the newsprint mill which the company contemplates 
building on the Quinze (Upper Ottawa) River some time during the next 
four years 

These acquisitions of timber limits reflects a 
construction with adequate timber reserves that the compan mil! 
properties will be assured of permanence The opposite policy of building 
or expanding mills beyond the capacity which their timber reserves justify 
has in the past been productive of serious injury not only to the industry 


as 


policy of balancing mill 


so x 


but also to the communities in which it is located V. 122. p. 3092 

Kresge Department Stores, Inc. Luarnings. 

Quarters Ended April 30 1926 1925 
Net sales $2,299,865 $2.069.419 
Gross profit 705.821 697 O04 
Operating profit loss252 4002 16.934 
Other income (net 181.839 85.856 

Net profit loss$7 1.153 $102,790 
Provision for Federal taxes 12,965 


Balance 


President 8S. 8S. Kresge stated 

“The above figures do not reflect the important transactions, which took 
place after the close of the first quarter, in connection with the sale of the 
real estate holdings to the Kresge Foundation and which resulted in the 
financial condition of Kresge Department Stores, Inc. being improved very 
materially. 

“Kresge Department Stores, Inc. has been relieved of the burden of 
carrying large real estate holdings and thus enabled to use its assets, which 
are practically all liquid, in the merchandising of its stores It will rent 
the buildings from The Kresge Foundation on long term leases and on a 
favorable basis. 

“After giving effect td the sale of the real estate, there will be eliminated 
from the Kresge Department Stores, Inc. balance sheet the real estate 
holdings and also notes payable in the amount of $4,500,000, which represent 
money borrowed on my personal guarantee for construction of the building 
at Newark. While as of Jan. 31 the balance sheet showed an excess of 
current liabilities over current assets of more than $1,000,000, the balance 
sheet as of April 30 giving effect to the changes aforesaid will show a situa 
tion entirely reversed and materially improved. 

“With respect to the operations, the Palais Royal, Inc., which is the 
Washington store, continued to show a profit, but the operations of the 
Plaut store in Newark showed a loss. Operations at the latter store have 
been under a severe handicap, due to the construction work which is under 
way. The sales volume of this store has not yet assumed its proper prop 
portions, owing to this construction work, and on account thereof the 
store will probably operate under difficulties until the end of the year.” 
V. 121, p. 1916. 


loss$7 1.153 prof $89,825 


(The) Kresge Foundation... Temporary Notes Ready 
The Chase National Bank announces that it is prepared to exchange its 
outstanding interim receipts representing the Kresge Foundation 10-year 


collateral trust 6°; gold notes for the temporary notes See also offering 
in V. 122, p. 4093. 
Lefcourt Empire Building, N. Y. City. Bonds Offered 
S. W. Straus & Co. are oifering at prices to vield from 
5.655, to 6°, according to maturity, SSOO,Q00 Ist mtg 


fee 5°46, serial gold bonds. 

Due serially , semi-annually, Dec. 15 1928 to June 15 1941 Int. payable 
J.& D.15. Denom. $1,000, $500 and $100 ¢* ‘litle insured by Lawyers 
Title & Guaranty Co Callable at 104 and int. on or before June 15 1431, 
at 103 and int. after June 15 1931 up to and incl. June 15 1936, and at 102 and 
int. after June 15 1936 and before June 15 194 Federal income tax up to 
2° paid by the borrowers Penna. and Conn. 4 mills taxes, Maryland 
4% mills tax and Mass. State income tax not exceeding 6°, of the interest 
per annum refunded upon proper application 

Securily The bonds are a direct clesed first morteaue 
Lefcourt Empire Building, now under construction on the west 
Sixth Ave. (625-627 Sixth Ave.). between 36th and 37th streets, a 
in fee, 50 x 100 feet Land and completed building are valued by Spear 
& Co., Inc., at $1,100,000 Completion is guaranteed to the bondnelders 

Earnings A considerable amount of space in the building, designed 
especially for the millinery trades, has been leased Based on these leases. 
the net annual rental earnings are conservatively estimated at $120,000 
nearly three times the greatest annual interest charge 

Ownership.—The bonds are the direct obligation of Felcourt Kealty 
Corp., owned and controlled by the interests headed by A. E. Le‘court, 
who also own 15 other valuable properties in this neighborhood 


on the 20} stor s 
side of 


d land 
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Lehigh Coal & Navigation Co.—( ommitiv¢ Organized .— 

A statement issued by the company says in substance: ‘‘The committee 
appointed by the President in accordance with the resolution adopted 
Feb. 23 1926 (V. 122, p. 1179), to review the capital structure of the com- 
pany and report to the board of managers their recommendations see Vs 
122, p. 3350). met and organized by the election of Thomas 8. Gates as 
Chairman and Henry H. Pease as Secretary of the committee. 1 he meeting 
adjourned to afford the members time to study the problem which, owing 
to the great variety of the company’s interests, will require a considerable 
length of time.’ ’, 122, p. 3462. 


Lehigh Valley Coal Co.—§1 25 Diriden 

The directors have declared a dividend of $1 25 a share, payable Aug. 2 
to holders of record July 10 The company made disburseme nts of like 
amount on Jan. 41 and Aug. 1 1925 V. 122. p. 1778 

Lion Oil Refining Co.— New Lirector 

F. ©. Kaths, Kansas City, Mo. and J. K. Mahony, Eldorado Ark., 
ave been elected directors Mr. Kaths has also been elected a member 
f the executive committee V. 122, p. 2957 


a) 
Trustee. 
h been appointed 
mtge. gold bonds, 


Louisard Realty Co., Inc.—(Cor porate 

The Chatham Phenix National gank & Trust Co 
corporate trustee of an issue of $200,000 6 ‘ lst 
maturing serially March 15 1928 to March 15 1936 incl 


The Loyola Building Corp.), 


Loyola Apartments 


Chicago. —Bonds Uffered.—Greenebaum Sons Investment 
(o. are offering at prices ranging from 100 and int. to 101 

. ~~- 4 . f 
and int., according to maturity, $475,000 Ist mtge. 616% 
serial gold bonds. 

Dated May 1 1926; due serially (M. & N.) from May 1 1929 to May 1 
19435 Denom. $100, $500 and $1,000 « Federal normal income tax 
paid by borrower. Principal and interest (M;& N.) payable at offices of 
Greenebaum Sons Investment Co., Chicago. Monthly deposits in advance 
with Greenebaum Sons Bank & Trust Co., trustee, to meet interest and 


written notice 


land, building and equipment The 
will be S stories and English basement 
The building will contain 72 


32 3-room kitchenettes, and 


principal payments. Privilege to prepay by giving 
to trustee, at a premium of 3° 

Securily (Closed first mortage on 
Loyola Apartments, when completed 
high, of conerete, fireproof construction 
apartments, including 42 2-room kitchenettes 
s of one room with full kitchen 

Tneoome According to estimates, the annual income from the property, 
will be as follows: Gross income, $83,520; operating expenses, $20 000; 
leaving a net income of $63,520 which is more than twice the maximum 
annual interest charges on the entire issue, reduced semi-annually by 
substantial serial payments of principal. The entire earnings of the property 
comprise part of the security for the first mortgage 


M. L. A. Investment Co., Milwaukee, Wis. 


60 days 


Bond Of- 


fered.—The Second Ward Seeurities Co Milwaukee & 
Chicago, are offering at prices to vield from 5.10°, to 5.50%, 
according to maturity, $425,000 Ist mige. 5!o°, serial gold 
bonds. 

Dated June 1 1926, maturing serially from June 1 1928 to June 1 1936. 
Interest payable J. & D. at the office of the Second Ward Savings Bank, 


\Milwaukee and princi al will be payable at the First Wisconsin Trust Co., 


trustee, Milwaukee Jenom. $1,000, $500 and $100 c* Callable, all or 
part, on any int. date on 30 days’ prior published notice at par and int. 
plus a premium of 4 of 1° for each year or fraction thereof between the 


date of maturity and the date fixed for redemption 

Legal Investment In the opinion of counsel these bonds are legal for trust 
fund investment in Wisconsin 

Company Wisconsin corporation Owns and operates a number of 
business buildings and apartments in Milwaukee and also engages in the 
real estate brokerage business All of the stock of the company is owned 
bs M. L. Annenberg, President 

Security These bonds are secured by a direct first mortgage lien on the 
on the following fee properties 

1) Northwest corner of 27th and Wells Sts... Milwaukee 
has a frontage of 255.26 on 27th St. and 105 feet on Wells St It consists of 
43 pieces, the first occupying the corner of 27th and Wells Sts., 105 feet on 
Wells St. and 125 ft. on 27th St The building, known as the Cecelia Apart- 
ments, is a 4 story fireproof building of reinforced concrete This building 
contains $2 apartments and 6 stores Next to the Cecelia is the West Point 
CGiarage, with a frontage of 100 feet Cn 27th St. and a depth of 220 ft This 
garage is a fireproof building of brick and steel construction Next to the 
garage is a lot 45 feet on 27th St... with a depth of 150 ft On this lot is 
a modern frame duplex, each apartment containing S rooms 

2) Northeast corner of 27th and Wells Sts., Milwaukee. This property 
has a frontage of 150 ft. on 27th St. and 75 ft. on Wells St (on this piece 
of property is located the West Point Apartments, a fireproof building of 
reinforced concrete construction This building contains 21 apartments 
and 7 stores 

4) Southeast corner of 12th and Welis Sts., Milwaukee 
has a frontage of 40 ft. on 12th St. and 70 ft Wells St 
on this property is known as the Muriel Apartments 
fireproof and constructed of reinforced concrete There 
ments and 4 stores in the building 

Guarantee As additional security there will be deposited with the trustee 
the personal unqualified guarantee by M.L. Annenberg of prompt payment 
of both principal and interest of these bonds 

Valuations ‘he land. and buildings have been appraised at $851,190. 

Earnings Earnings for the year 1925 available for interest charges 
were $76,000, or more than 3 times the maximum interest charges on these 
bonds ; 

Pur pose The proceeds will be used to retire present outstanding indebt- 
edness and for other corporate purposes 


Mack Trucks Real Estate, Inc. To Pay Off Notes. 

The $200,000 secured gold 6°; notes, series A, due July 15 1926 will be 
paid off at maturity at the Chase Nationa! Bank, 57 Broadway, N. Y. City. 

122, p. 1620. 

(The Manhattan Refrigerating Co. 
ki}. H. Rollins & Sons, Arthur Perry & ¢ 
Anthony & Co. are offering at 97!6 and int 
$2,000,000 Ist mtge. sink tund gold bor ds 


This property 


This property 
The building 
This building is 
are 12 apart- 


on 


Jonds Ofte ed. 
and ‘Tucker, 
to \ eld §.75° a 


‘A l C7 


- 
I/2 /O+ 


‘oO. 


<erjies 






Dated July 1 1926; due July 1 1941 Ked. all or part at 102% and int. 
on 45 days notice to and incl. Jan. 1 1929, and thereafter at 102‘ and int 
less a reduction of 1-10‘, for each 6 months of expired term from Jan. 1 

% to maturity. Semi annual interest & J it Central Union Trust 
Co. of New York, trustee Denom. $500 and $1.000 e* (Company agrees 
to pay interest without deduction for any normal Federal income tax not 
exceeding 2°, , and to reimburse resident holders of these bonds, for the 4 
mill tax in Penn. and the Calif. personal propert) tax notexceeding 4 mills, 
and for the income tax, not exceeding 6°; onthe interest thereon in Massach 
usetts 

Leoal Investment Thes bonds are a legal investment for trust funds in 
New York 


Data From Letter of Pres. T. A. Adams, New York, June 17. 

Company Incorp.in 1804 in New York 
in the cold storage business for 32 years. Its business, consists principally 
of the ccld storage of perishable food 'n addition it furnishes refrigeration 
under a City franchise to customers in the adjacent West Washington and 
(sansevocrt market districts in New York City Its plant is within the city 
block bounded by West, Gansevoort, Washington and Horatio Sts It has 


Has been successfully engaged 


excellent railroad facilitics The tracks of the New York Central RR. 
directly serve its loading platforms As a consequence food products from 
Various parts of the United States, such as beef, poultry. meat products, 
eggs, butter and other dairy products fruits and other perishable Ss May be 


stored as a supply for the local New 
market under very favorable traffic and shipping conditions 

The company owns franchises: (a) to own and operate a street pipe line 
system to supply refrigeration to a district bounded generally by West 15th 
St West 4th St Horatio St West St.. and l0tn and l1ith Aves.. the 
Borough of Manhattan. Under this franchise. which extends beyond the 
maturity of these bonds ately 1.000.000 


York market and also for the export 


the company refrigerates approxin 
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cubic feet of customers space; (b) to maintain a pipe line to the Hudson 
River, by which the company obtains water for plant purposes. The 
company, under a franchise granted by the City to the New York Central 
RR., has for its exclusive use loading switches which directly serve the 
company’s warehouse platforms 
_Capitalization (After Financing 
First mortgage 15-year 514° bonds 
Preferred stock 
Common stock 

Earnings for 12 Months Ended April 
Gross earnings 
Operating expenses 


Net earnings 
Annual interest on these bonds 


Balance 


Authorized 

$5.000 ,000 
S00 000 
200 000 

30 1926. 


Outstanding. 
$2,000,000 
700.000 

200 000 


$552,001 


. Maintenance and taxes 283 436 


$268 565 
110,000 





Results for Calendar Years 1925 1924 
Gross revenue $536,932 $474,374 4, 
Operating expenses 292,751 264.016 237 460 
Net avail. for bond int., Fed. taxes, 
deprec. & divs $244,151 $210,357 $215,986 


Security Secured by a direct first mortgage on real estate, buildings and 
equipment independently appraised at a depreciated value of over $3,200,000 
including additions about to be made 

In addition to the properties under the mortgage, the company owns a 
street pipe line refrigerating system and valuable franchise rights granted 
by the City of New York and covenants that, in the case of disposal of this 
pipe line and (or) any of its franchises, the proceeds derived therefrom shall 
ye used to retire these bonds by purchase or call. The total plant and pro- 
perties of the company are independently appraised at a depreciated value 
of over $3.440,.000 including the addition about to be made 

Sinking Fund.—The mortgage provides for the annual payment of $140, 
000 to the trustee in equal semi-annual payments which are to be applied, 
first to the payment of interest on outstanding bonds, and the balance to 
the retirement of bonds by purchase or by call which will retire approxi- 
mately 33° of this entire issue before maturity even at the call prices. _ 

Purpose.—The proceeds will be used to refund $618,500 of outstanding 
mortgages, to purchase properties under option to the amount of $786,980, 
for the construction of additional storage space and other corporate purposes. 

Balance Sheet, April 30 1926 (After Financing). 


Assets | Liabilitic 
Plant, equip., &e $3 299,149) Preferred stock ($100 par 700 000 
Franchises 1, Common stock, incl. surplus y955,912 
Cash 508,746 First mortgage bonds 2,000 ,000 
Notes receivable 130 033) Notes payable x231.715 
Accounts receivable 45,291) Affilated companies 80,909 
Investments at cost 6.450 Accounts payable 9 471 
Prepaid insurance 11,981) Res. for acc. taxes & int 23,644 

Total (each side 34.001 .651 Total $4.001.651 


x Customers’ notes rediscounted collaterally secured by warehouse 
receipts for customers’ merchandise in storage The amount loaned is 
generally about 75° of the market value of the merchandise. y Represented 
by 2.000 shares, par $100, including surplus (after giving effect to appraisals) 
less unamortized discount 

Management The business of this company has been under the same 
Management for 24 years The same management also controls and 
operates the Union Terminal Cold Storage Co., Inc., in Jersey City and 
the Kings County Refrigerating Co. in Brooklyn. 


Maple Leaf Milling Co.— Annual Report. 
March 31 Years— 1925-26. 1924-25. 1923-24. 


1922-23. 
Net profits, all sources $432,758 $520,604 $334 061 


$235,841 


Pref. dividends (7°) --- 205,100 205,100 205,100 205,100 
Common dividends... ——_- ee * (2° )50,000(08 &% ) 200,000 
Def. Mile End Mill___-_- : 37.304 ie 
Bond interest______- - 123,255 65,063 


127.836 


Balance _.sur$104,403 sur$187.668 def$23 406 def$169,260 
Profit and loss, surplus. $1,933,518 $1,829,115 $1.641.446 $1,664,853 
Balance Sheet March 31. 


1925. 


1926. 1925. 1926. 

Assets b J $s | Liahilities s s 
Plant, equip.. &c_ 6,813,260 6,765,610) Preferred stock. 2.930.000 2,930,000 
Good-will & tr.-mk 236.044 236.044! Common stock. 2.500.000 2.500.000 
Cash 259,617 278,483 | Bankers’ advances 2.656.756 6.929.170 
Accts. receivable 2.236.791 2.453.651) Accounts payable. 2,457,310 1,657,414 
Inventories 3.722.929 7,406,745! Mortgage pay't on 
Investments 2.870.528 2,172,146) prop'’y acquired - 13,000 
Deferred charges. - 295.148 309,958 '644°. Ist M. bds. 1.897.000 1,950,000 

Deprec. reserve 1,608 699 551,087 
Conting. reserve 334.760 142,737 
| Res. for bad and 
doubtful accts 116.273 120,113 
Total (each side). 16,434,316 19,622.656 Profit and loss 1.933.518 1,829,115 
Note.—Indirect liability for bills under discount, $1,093,924.—V. 120 


Pp. 3198. 


Martin Parry Corp. 
Quarters Ended— 
Net sales_ ‘ 
Cost of goods sold_______--- 


Earnings. 

). Feb. 27 '26. 

$1,043,898 
1,021,138 


$22,760 


Nov. 30°25. 
$1 308 366 
1,230,549 


$77,817 


Operating profit_____--- 


ab eames $189,185 
x Other income aoe er 94,481 54.609 72,905 
Total income_------.- 7" $253 666 $77 369 $150,722 
Federal tax & miscell. deductions 57 672 26 953 31,725 
Net profit —_- ; $225,994 $50,416 $118,997 


x Including net earnings of subsidiaries. 

For the nine months ended May 31 1926 net income, after provisions 
for Federal taxes and all other charges, amounted to $395,407, as compared 
with $200,575 for the corresponding period last year.—V. 122, p. 1775, 490. 


Medical Arts Building (The Medical Building Co., 
Inc.), Atlanta, Ga.— Bonds Offered.—Adair Realty & Mort- 
gage Co., New York, are offering at prices to yield from 
64% to 644%, according to maturity, $625,000 614% Ist 
mtge. serial gold bonds. 

Dated March 15 1926: due 1928 to 1938 
offices of the Adair Kealty & Mortgage Co., Inc., 
102 and int. on any int. date upon 30 days’ notice 
up to 2°] , personal property tax, Penna., Conn 
Mass. income tax up to 6°, , refunded 

Security First mtge. on land, buildings and complete equipment valued 
at $957,405, and, in effect, a first lien upon annual net earnings conserva- 
tively estimated at $90,062. 


Montreal Dry Ice & Products, Ltd.—-Pref. Stock Of- 
fered.—Ryan, Grier & Hastings, Ltd., Montreal, Can., are 
offering at par ($100) $550,000 7°) cumulative preference 
stock (carrying a bonus of two shares of common stock with 
each share of pref. stock). 

Pref. divs. will be cumulative from July 1 1926 Callable at 105 The 
pref. shares will be entitled to full voting power should the pref. stock be 
one year in arrears of dividend, this proviso, however, not to take effect 
before April 151929. The Bank of Nova Scotia, bankers: Crown Trust Co 
Montreal, registrar; The Eastern Trust Co., Montreal. transfer agent. 
Data from Letter of S. E. Elkin, Managing Director of Dry ice Co.,Ltd. 

Property. —The proposed property comprises an area of approximately 
64.000 sq. ft. on Christopher Colombe St (.P.R. works and yard thus 
affording excellent facilities as a distributing centre for the company’s 
products, both locally and for rail shipment Company intends to proceed 
at once with the erection of a 25-ton unit, which, according to the engineers’ 
estimates, will produce 25 tons of dry ice and 26 tons of hydrated lime per 
day. It will also have an excess of oxygen and liquid CO2, sufficient to 


Int povere M.& 8S. at the 
ew York Callable at 
Federal income tax 

. Maryland, Dist. of Col, 
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meet the local market demand. It is planned to have the plant in operation 
about Sept. 301926. Estimated cost of plant, including organization, site, 
railway sidings, buildings, manufacturing and delivery equipment, patents, 
&c., is $371,000. Working capital on completion of plant is estimated at 
$179,000. In the construction and equipment of the 25-ton unit provision 
has been made so that an additional unit of 45 tons per day can be added 
at approximately the same initial cost as the 25-ton unit. 

This plant will be constructed for the Montreal Dry Ice & Products, 
Ltd., by our company under contract as to cost of plant and products, and 
we have undertaken to operate the plant for their company until such time 
as contract conditions have been fulfilled. 

Patents.—The processes of manufacture and distribution of the company’s 
products are fully protected by patents Our agreement with the company 
will entitle it to all future technical improvements and patent protection 
arising from same. The agreement also includes the option on the manu- 
facturing and sales rights for the Province of Quebec. 


Capitalization (Upon Completion of Financing 
Authorized. Outstand’g. 
cumulative preference shares (par $100 $1,000,000 $550,000 


‘ 
Common shares (no par value 40.000 shs. 22,000 shs. 

Dry Ice Is the most economical form of refrigeration available to-day. 
It competes successfully with either water ice or mechanical refrigeration, 
Being dry it eliminates the unsanitary and labor cost features of water ice. 
Its use does not entail heavy expenditures for equipment and the resultant 
continuous operating and depreciation charges brought about by the use 
of the electrical or mechanical refrigeration devices. 

Estimated Earnings.—The present market value of dry ice is $100 per ton, 
but figured upon a more conservative basis, however, in anticipation of 
our creating more diversified uses and allowing for substantial reduction in 
price, and taking into consideration lime sales only in cohjunction with dry 
ice, net earnings should after depreciation show approximately 5 times 
the preferred dividend requirements. 

Subscriptions for Pref. Siock.—VPayable 25% on application; 30% July 15; 
25% Aug. 16, and 20° Sept. 30. Installment payments may be antici- 
pated and payment in full made at any time. 

Provisional Directors of Montreal Dry Ice & Products, Ltd.—John I. Ran- 
kin, J. R. Ryan, W. E. Burke, 8. E. Elkin and T. P. Phelan. 


Mountain Producers Corporation.— Annual Report.— 
Balance Sheet Dec. 31 (Incl. Wyoming Associated Oil Corp.). 
1925, 1924. 1925. 1924. 
Assets — $s s $s 


Liabilities— 
Oil lands & leases x17,169,552 


g . 
19,398,749] Capital stock. ____16,821,820 16,821,820 


Fieldinv.& equip. y52,060 75,271) Accts. payable . 128,484 1,044 
Stock in other cos- 231,000 76,000 | Notes payable. __- ee 34,992 
Cash_._..._..... 4,312,372 2,991,038) Dividends payable 1,012,331 760,556 
U.S. bds. & notes. 1,602,105 1,465,011, Deferred liabilities 61,593 89,046 


Accts. & notes rec. 928,279 
Int.in crude stor'ge 4,994,027 
Deferred assets 92,682 325,135 —_—_—_—_— io 
Deferred charges 83,181 89,615* Total (each side) 29,465,258 30,419,411 
x Oi! lands and leases, $35,289,501, less reserve for depletion, $18,119,949. 
y Field investment and equipment, $230,259, less reserve for deprecia- 
tion, $178,199.—-V. 122, p. 3351, 1322. 


940 Winona Building (940 Winona Bldg. Corp.), 
Chicago, IIl.—Bonds Offered.—Garard & Co., Chicago, 
are offering at 100 and int. $330,000 Ist mtge. 646% gold 
bonds. 


Dated June 1 1926, due serially semi-annually (J. & D.) from June 1 
1928 to June 1 1936. Int. (J. & D.) and principal at maturity payable at 
the office of Garard & Co. and Chicago Title & Trust Co., trustee, Chicago. 
Callable in inverse order by number on any interest payment date after 
two years, upon 30 days’ notice at 102. Denom. $1,000, $500 and $100c*. 
Int. payable without deduction for normal Federal ineome tax up to 2%. 

Property.—An &-story reinforced concrete, fireproof completely furnished 
apartment building on a 50-ft lot at 938-940 Winona Ave., Chicago, Ill., 
extending to a depth of 160 ft., is the property on which these 940 Winona 
Ave. bonds are a closed first mortgage. The building will contain 72 
apartments. 


Nipissing Mines Co., Ltd.— Cush, dc. 
Financial Statement June 19 1926, Showing Total Cash, &c., $4,069,799 
June 19°26. Mar. 6 °26. June 13 
$3,493,808 $3,400,888 $3,747,301 


1,163,436 
4,835,151, 


Surplus 11,441,031 12,711,952 





Cash in bank, incl. Canadian bds., &c 
Value of bullion and ore in transit and 


on hand, &¢ 575.991 779,908 595,135 
V. 122, p. 2959, 2204. 
Packard Motor Car Co.—FKuarnings.— 

—Quar. End. May 31— —9 Mos. End. May 31— 
Period— 1926. 25 1926. 1925 


1925. 925. 
Net earns. after all chges. $5,527,282 $3,299,383 $13,529,640 $6,254,128 


—V. 122, p. 2666, 1777. 

Page-Hersey Tubes, Ltd.— Preferred Stock Offered. 
A. k. Ames & Co., Lid., and Aldred & Co., Ltd., Montreal, 
Canada, are offering at par ($100) and divs. $3,000,000 7°; 
cumul. conv. preference stock. 

Fully paid and non-assessable; preferred as to divs 
to cumul. preferential cash divs. at the rate of 7% per annum, payable 
quarterly by cheque at par at any branch in Canada of the company's 
bankers (The Dominion Bank); callable all or part at 110 and divs. on 90 
days’ prior notice, at the option of the company, or the company may pur- 
chase for redemption in the open market up to 110 and divs.; conv. at the 
option of the holder at any time up to and incl. Jan. 1 1934 into no par 
value common stock on the basis of one share preference stock for two shares 
no par value common stock, unless called prior to that date, in which case 
the holder shall have the right of conversion until the expiration of the 90- 
day redemption notice. Transfer agent, National Trust Co., Ltd. Regis- 
trar, Montreal Trust Co. 

Data from Letter of W. W, Near (to be Elected President) June 18. 

Company.—lIs being incorp. with a Dominion charter to acquire and 
operate the busiaess, plants and undertakings of Page-Hersey Tubes, Ltd. 
(incorp. 1920), and its subsidiaries as follows: Conoes Rolling Mill Co., 
Mohawk Conduit Co., Inc., National Tube Co., Ltd., Page-Hersey Export 
Co., Ltd., Page-Hersey Trading Co., Inc. The new company is purchasing 
all the undertaking, property and asset; of the old company, except a 
yortion of the surplus represented by bond investments. The original 
ncorporation was in 1902 as Page-Hersey Iron & Tube Co., Ltd., and the 
company commenced operations on May 14 1903, with a mill of 30,000 
tons yearly capacity at Guelph, Ont., making buttwelded steel pipes. 
In 1906 the name was changed to Page-Hersey Iron Tube & Lead Co., 
Ltd., and in 1910 a plant of 40,000 tons yeariy capacity was erected at 
Welland, Ont., to make lapwelded pipes, followed in 1911 by another plant 
at Welland of 25,000 tons yearly capacity of buttwelded pipes. In 1912, 
another plant of 30,000 tons yearly capacity was erected at Fort William 
to make buttwelded pipe. (This mill has since been sold and converted 
to other uses.) In 1917 the Cohoes Rolling Mill Co., which had been in 
operation since 1854, making wrought-iron skelp and wrought-iron pipe, 
at Cohoes, N. Y., was purchased to insure a steady supply of sk-lp for the 
Canadian plants. In 1920 the name of Page Hersey Iron Tube & Lead Co., 
Itd., was changed to Page-Hersey Tubes, Ltd., and in 1925 a plant was 
erected at Cohoes, N. ¥., to make steel pipe and conduits for electrical 
wiring, under the name of Mohawk Conduit Co., Inc. 

In addition to steel and wrougat-iron pipes, and wrought-iron skelp, the 
plants manufacture tube joints, bends, sockets, and nipples, railway 
signal tubes, steel tubing for gas wells. including pipe lines for piping oil 
and gas, clamps, tubular poles and columns, steel conduits and couplings 
for electrical wiring, coils for heating apparatus, refrigerator piants, drying 
rooms, soap factories, sugar refineries and general engineering. The 
company's products, under its own trade-marks, are well and favorably 
known, business being done throughout the Dominion of Canada and the 
United States. as well as export business to England, Scotland, Newfound- 
land, Africa, New Zealand, Australia, China, Japan, Malay States, India 
and South America, &c. 

Earnings.—The net earnings accruing to the benefit of the new company 
for the 4 months ended April 30 1926 were in excess of $315,628 and as far 
as the new company is concerned, are subject to deduction of only $298,240 
for dividends payable to the shareholders up to June 30 next 


and assets; entitled 
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The average annual consolidated net earnings of the Page-Hersey Tubes 
Ltd. (old company) and its subsidiaries for the 4 years ended Dec. 31 1925. 
after depreciation and after making provision for Government taxes and 
interest on the bonds to be issued, and deduction of interest earned on the 
bonds not to be acquired by the new company. were in excess of $626,000 
which is at the rate of 20.86% per annum on the preference stock 


Consolidated net earnings for the year ended Dec. 31 1925 on the same 
basis were in excess of $780.000. which is at the rate of 26% per annum on 
the preference stock Approximate consolidated net earnings for the 4 
months ended April 30 1926 on the same basis, were in excess of $315,625 


Capitalization (After Financing 


Vuthorized 


$2 000 000 


Outstandi ng 


*§,% 20-year Ist mtge. sinking fund gold bonds £? 000.000 


7% cumul. conv. preference stock (this issue 4 000 OOD 3.000 000 
Common suares of no par value x175.000 shs 111,120 shs 
x Out of the balance of authorized common shares. 60.000 shares are to 
be reserved for the conversion of the cumulative convertib! + preference stock 
Common Diridends The directors (to be elected) of the new company 
express their intention of commencing dividends at the rate of 83 per share 
per annum on the no par value common shares, the first quarterly payment 
tobe made on Oct. 1 1928 
Management All the directors of the old company are to become 
directors of the new company and A. E. Ames and H. J. Fuller have a!so 
commented to become members of the board of directors of th ew company 
Consolidated Balance Sheet Jan. 1 1926 iffer Completion of Purchase 
Assels Liabilities 
Plant, equipment, &c $2,930,559 7°% conv. pref. stock $3 .000.000 
Patterns 75,000 Common stock (no par 2,123,065 
Cash 119,403 Bills payable 150.000 
Bills & accts. rec., less res Accts. pay. & misc. accr 
for doubtful accts. & charges 171.886 
allowances 1,142,943 Ist mtze. 6% bonds 2,000 ,000 
Inventories 2.776.378 
Investments 697 ,24% 
Deferred charges 43,424 
Good -will ] Total (each side $7 744.952 


x Represented by 111,120 shares of common stock, no par value. 


Pan-American Petroleum & Transport Co. Bond Call 

The company has called for redemption on Aug. 1 1926 $508,600 of the 
10-year convertible 6% sinking fund gold bonds, due Noy. 1 1934 Pay 
ment will be made at the office of the trustee, the Chase National Bank, 
New York, at 103 and int. 

The bonds called for redemption may at any time up to and incl. July 
be converted at the option of the holders into class B common stock. 
p. 335%. 


Pathe Exchange, Inc. Bonds Called. 
Sixty-six 10-year 8% sinking fund gold bonds of $1,000 each, 23 bonds 
of $500 each and 27 of $100 (total, $80,200) have been called for payment 
Sept. 1 at 110 and interest at the Harriman National Bank, trustee, New 
York City.—V. 122, p. 2511. 
Peerless Motor Car Corp. Sales Barning 
-Month of- 


5 Mos. End. 
May 1926. Aprii 1926 
1 582 1 436 


May 31 26 
5,632 


$694 000 


Period 
Sales of cars 
Net profits after deprec. & taxes 
—V. 122, p. 3222, 2341. 


Penn Seaboard Steel Corp.—Listing.— 

The New York Stock Exchange has authorized the listing on or after 
the termination of the voting trust on June 26 1926 of 3,000,000 shares of 
no par value capital stock on official notice of issuance and exchange for 

resent outstanding voting trust certificates, with authority to add to the | 
ist 100,000 additional shares, of no par value capital stock on official 
notice of issuance and payment in full, making the total amount applied 
for not exceeding 3,100,000 shares. ‘The purpose of the issue of the increased 
capital stock is to provide working capital to handle the corporation's 
increased business, due in great part to the increased facilities of its New 
Castle plant, resulting from additional plant and equipment acquired subse- 
quent to Dec. 17 1924. The authorized capital was recently increased | 
from 3,000,000 to 3,500,000 shares. 

Consolidated Income Account for Three Months Ended March 31 1926. 
Gross sales, $541,300; deductions, $891: net sales ae *$540.409 
Cost of sales, $466,388; selling and admin. exp., $66,431; total_ 532.819 | 
Other income aa ; : ‘ : Cr 509 
Interest charges _.__— ~~ 3,952 


Prorit for period _. $4,147 | 
Jalance of surplus Jan. 
sa 369,714 


2 ; ) 
$254,000 235,000 


i 1926, $422,292; less sundry adjust 
ments, $52,577; balance ‘ 


Surplus March 31 1926 
V. 122, p. 3464. 


Pennsylvania Coal & Coke Corp.—Larnings.— 
Month of May— 5 Mos. End. May 31— 


er $373,861 | 





: 1926. 1925. 1926. 1925. | 
Gross.._.........__.. $381,062 $349,382 $2,623,922 $2,269,244 
Oper. exp. & taxes (not 
incl. Federal) __.- - 415,040 388 457 2,637 042 2,420,373 
Operating deficit . $33,978 $39,074 $13,119 $151,129 
Miscell. income 12,308 22,250 81,802 90,177 
Gross income def$21,671 def$16,824 $68,683 def$60.952 | 
Depl. & deprec.___ 21/079 21/166 124 '397 117.708 | 
Other charges. ___. 20.548 23'428 84.754 104,092 | 
x Balance, deficit $63,298 $61,419 $140,468 —_ $282,752 | 


x Before Federal taxes. Federal taxes for the five months of 1926 are 
estimated at $4,300.—V. 122. p. 3222, 2810. 


Phillips Petroleum Co.— Booklet—Estimated Earnings.— 
In a circular issued by Hallgarten & Co. giving a summary of the proper- 
ties owned and leases held by the company, its production of oil and gas 
and its financial status, the following earnings (with last month estimated) 
appear: 
esults for— 


xSiz Mos. 


Calendar Years 








1926. 1925 1924 1923. 

Gross income $22,700,000 $35,770,893 $24,832,973 $19,372,585 
Expense 8.700,000 14,527,852 9,133,374 6.920.555 
Depletion & depreciation 6,000,000 8.913.438 & 538.819 7.809.535 | 
Divs. paid & declared 3.600, 000 4.630.207 3.528 964 2.719,739 | 

Surplus $4.400,000 $7,699,416 SS.851.816 $1,922,756 

x Last month estimated 

The present yearly dividend rate is $3 pr share In 1920, a stock 


dividend of 100°) was paid, and another of 50° was paid in 1923 

The company reports a net profit of $2,756,000 during the month of 
May 1926, after setting aside $300,000 reserve for Federal taxes and 
contingencies, but before depreciation and depletion.—V. 122, p. 2666, 2341. 


Pie Bakeries of America, Inc. 





Earnings .— 





Four Months Ended April 30 1926 1925 
Gross earnings $693,266 $561,317 
Operating expenses 414.310 368.615 

Net income from eperations $278 .956 $192.702 
Other income 10,682 16,727 

Total income $289. 638 $209,429 | 
Depreciation _ — - - 61.265 38 398 
Interest....... 5 027 15,145 
Federal taxes 30,152 19,486 

Net profit $193,195 $136, 100 
—V. 121, p. 3016. 

Piggly Wiggly Western States Co.—Sules. 

Period Ended May 31— 1926—Month—1925. 1926—5 Mos.—1925. 
are $604 231 $541,581 $2,967.624 $2,583,515 

It is announced that the company is now operating 74 retail grocery stores. | 


—V. 122, p. 2960, 2341. 
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(Albert) Pick, Barth & Co., Inc., & Subs.—Consoli- 
dated Balance Sheet Jan. 31 1926.— 


Asset Liabilities. 
Land, bldgs. and equipment _$2,809,116) Pref. stk. A.Pick&Co. 7°) cum$3,003,300 
Good-will 1 Preferred class *‘A’’. 
Cash 1.139.977 | Preferred class *'B"’ - x9,114,774 
Notes & accts. rec. & acer. int.13,201,647 |\Common stock 
Merchandise inventories 4.833.481 10-year 6% s. f. gold debens 6.000 000 
Advances to manufacturers 87.139| Minority interest common 
Sundry stks., bds. & other ir 754,905 stockholders A. Pick & Co. 221,722 
Employees’ welfare fund iny 59.701 | Notes payable 2 842,500 
Sundry accts. receiv ac 22 283 Trade acceptances payable__- 28,968 
Deferred charges 1.021,006 Accounts payable 1,591,846 
Customers’ credit balances 355,652 
Accr. wages, commiss &c 23,714 
Accrued local taxes (est 3,846 
Pref. stock divs accumulated 17,519 
Reserves for Federal tax, &¢ $27,704 
Res. for empl. welfare fund 59,701 
{ nringcency reser fs Zs O09 
otal (each side $24.229.256 Other reserves 100.000 
x Pref. class ‘“‘A"’ no par value (auth. 300.000 shs outstanding 290,714 
hs pref. class B , wr Value tuth. 300.000 shes reserved for con- 
ersion of class \ wef. stock: common stock autl and issued 580,000 
s} no par value (ch red to $1 par value Feb. 11 1926 V. 122, p. 
3464, 2960. 
Postum Cereal Co., Inc.— Larger Dividend.—The direc- 


hy ivé cle clare ada lv 


ble Aug. 1 


vat 


tors 
pa 
May last quarterly 
V. 122, p. 2205. 


varter dividend of $1 25 per share, 
In Feb. and 
vidends of $1 10 per share were paid. 


ss | 
to holders ot record July 21. 


di 


ay 


Pro-phy-lac-tic Brush Co.—Farnings. 


The company announced this week that profits for the first 5 months of 


1926 nearly amounted to the full year’s dividend requirements on the 
12.583 shares of 6°) preferred stock and the rezular $2 rate on the 100,000 
shares of cormmon stock With sales for the past 5 months of 1926 running 


substantially ahead of those for tne corresponding period 
company expects that, by the close of June 


in 1925, the 
its earnirgs will have exceeded 


its regular dividends totaling $275,498 on both classes of stock for the 
full year 
Net earnings for 1925 amounted to $523.411 or $4 47 per share, as 


compared with $334,103 or $3 01 per share in 1924 In 1925 the company 
decided to manufacture in Canada to avoid increasing the retail price there 
to meet a 33°) duty levied on its exports to the Dominion As a result, 
it Was announced, business in Canada gained about 300% in 1925 over 
1924 rf. 122, p. 3353. 


(The) Rail Joint Co., New York. — Tenders. 

Robert Winthrop & Co., 40 Wall St., New York City, will until July 5 
receive bids for the sale to them of 5° serial gold bonds to an amount 
sufficient to exhaust approximately $350,000, at prices not exceeding par 
and interest.—V. 121, p. 2649. 


Ralston Purina Co. —-Acvuisition. 

This company announces the purchase of the Ry-Krisp Co. of Minne- 
apolis, makers of a Swedish health bread. The company will take over the 
milling, sales and distribution of Ry-Krisp, including all rights to patented 
processes of manufacturing and trade marks.—V. 118, p. 441. 


Rand Mines, Ltd.—J/nterim Dividend of 50%.— 

The Bankers Trust Co. has been advised of the declaration of an interim 
dividend of 50%. equivalent to 2s. 6d., per ordinary share. The dividend 
will amount to 64s. sterling per ‘‘American share’ and will be paid in 
London on or about Aug. 11 1926 A distribution of like amount was 
made on these shares on or about Feb. 11 1926.—V. 122, p. 3354 


Rand Kardex Bureau, Inc.—Dinidends in Cash 

The directors have declared quarterly cash dividend of 75c. per share on 
the common stock, no par value, payable July 10 to holders of record 
June 25. In Jan. and April last, quarterly distributions of 1.6% each 
were made in common stock. 

The regular quarterly dividend of $1.75 per share has been de‘lared on 
the 7% preferred stock, payable July 1 to holders of record June 21. 

Quarters Ended 6 Mos End. 


Mar. 31 '26. Dec. 31°25. Mar. 31 °26. 
Net earnings after depreciation, but ; 
before interest and taxes $863 908 $921.752 $1,785.60 


This statement does not include earnings of Globe Wernicke Co. or th 
Safe Cabinet Co V. 122. p. 3464, 1466. 


Real Silk Hosiery Mills, Inc.—Balance Sheet .-— 


Results for Stated Periods 





Assets Mar.31'26. Sept.30'25.| Liabilities Mar.31'26. Sept.30°25 
Plant, equip., &c_$2,124,423 $1,611,302) Preferred stock $2,500,000 
Cash _ - 1,100,022 566,550 Common stock 2.000.000 2.000.000 
Accts. receivable 1,803,263 1,056,475, Accept. payable_- 754,489 219,675 
Inventories 3.726.249 3,163,450 Accounts payable 801,459 647.091 
| Securities 10,077 | Dividends payable 243,750 200,000 
Inv. in affil. cos 855.065 811.986 Notes payable 350,000 612,360 
Prepaid expenses. 293,434 272,890 Butler Founda. PI. 11,800 15,000 
Due from affil.cos. 100,551 Accrued liabilities - 342,845 464,577 
Life insurance 20,705 15.413 Surplus 3.307.786 3,383,319 
Organization exp 288.418 33,879 — 
—V. 122, p. 3354, 2512. Tot. (each side) .$10,312,131 $7,542,023 
St. Maurice Valley Corp.—Bonds Offered.—Wood: 


Gundy & Co., Ltd., Toronto, are offering $1,300,000 addi- 
tional Ist mtge. & collateral trust sinking fund gold bonds, 
6% Series “A,’’ at 100 and int. (For description of bonds 
properties, &e., see V. 121, p. 3016 and V. 122, p. 2667.) 

Data from Letter of Sir Herbert S. Holt, President of the Corporation. 

Earnings.—Average annual net earnings of the business acquired by the 
corporation, and of Belgo Canadian Paper Co., Ltd., for the 6 years and 3 
months ended Mar. 41 1926, available for interest on the $9,999,833 lst 
mtze. & coll. trust bonds and registered debenture stock, to be outstanding 
after the proposed financing, depreciation and income taxes, were $2,261,- 
627, equal to over 4°4 times the annual interest on the bonds and registered 
including this issue 

The above earnings are after operating expenses, including maintenance 
and repairs. During the greater part of this period there were installed and 
in operation only 6 newsprint machines, compared with ten now in opera- 
tion 

For the 3 months ended Mar. 31 1926 net earnings of the corporation and 
of Belgo Canadian Paper Co., Ltd.. on the above basis, available for inter- 
est on $9,999,833 bonds and registered debenture stock, depreciation and 
income taxes, were $673,738, or at the rate of $2,694,953 per annum, equal 
to over 4'4 times annual interest requirements 

On completion of the 12th newsprint machine, it is conservatively esti- 
mated that annual net earnings on the above hasis, available for interest on 
$9,999,833 bonds and registered debenture stock, depreciation and income 
taxes, will be $3,918,162, equal to over 614 times annual! interest require- 
ments 

Assets._-There are subjected to the direct specific charge of the trust deed 
securing the bonds, physical assets, including lands, buildings, plants, 
machinery, equipment and timber leases, certified to have a book value 
of $14,991,419, including estimated cost of proposed additions to capital 
assets. There has also been pledged under the direct specific charge of 
the trust deed over 98% of the authorized and outstanding common shares 
of Belzo Canadian Paper Co., Ltd., said pledged shares having a book value 
of $10,854,735 as at Mar. 31 1926. The combined net current assets of the 
corporation and Belgo Canadian Paper Co., Ltd., as at Mar. 31 1926, after 
giving effect to proposed financing and estimated cost of construction, and 
after deducting all current liabilities, aggregated $3 643,498. 

Proposed Financing.—To reimburse the treasuries for recent substantial 
capital expenditures and to provide in part funds for the proposed con- 
struction program, including the two additional newsprint machines. this 
$1,300,000 Ist mtge. & coll. trust bonds of the St. Maurice Valley Corp. is 


to be issued and it is proposed to issue $800,000 Ist mtge. 6% bonds of 





eS SR I — 





June 26 1926.) 
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Belgo Canadian Paper Co., Ltd. For the same purpose $1,200,000 of 7% 
sinking fund cumulative preference shares of St. Maurice Valley Corp. 
has already been issued (V. 122, p. 2667). Upon completion of proposed 
financing, the capitalization of the corporation will be: 
Authorized. 
lst mtge. & collateral trust sinking fund bonds (in- 
cluding registered debenture stock) - _.......$15.000,000 $9,999,833 
7% sinking fund cumul. pref. shs. (par $100) 7,000,000 5,500,000 
: do of a par value of $5 per share 3,000,000 2,500,000 
Common shares (no par value) ________________- 150,000 shs.150.000 shs. 

Sinking Fund.—Provision will be made for increasing the cumulative 
sinking fund provided in the trust deed and commencing Dec. 1 1926 to 
$201,149 for each of the first 5 years and $287,357 annually thereafter. 
together with interest on bonds and (or) registered debenture stock redeemed 
through the sinking fund. This sinking fund will be used to purchase 
bonds and (or) registered debenture stock of Series A in the open market 
at or below the then redemption price, and failing such purchase, bonds and 
(or) registered debenture stock will be drawn for redemption as provided 
in the trust deed. 

Bond Issue.—Bonds and registered debenture stock will be secured by 
first mortzage and charge on all the corporation's assets, specific as to real 
estate, buildings, plants, machinery, equipment, timber limits and all other 
fixed assets, and also as to the shares, bonds, debentures and other securities 
of any subsidiary company, including over 98% of the presently authorized 
and outstanding $8,500,000 par value common shares of Belgo Canadian 
Paper Co., Ltd., and by way of floating charge as to all other assets, includ- 
ing the operating lease from Belgo Canadian Paper Co., Ltd. Such charges 
cover all of the corporation's interest in assets hereafter acquired. 

Directors.—M. B. Wallace (Chairman), Sir Herbert 8. Holt (President), 
Hubert Biermans (Vice-Pres.), J Gundy (Vice-Pres.), Geo. M. McKee 
(Vice-Pres. & Managing Director), T. T. Waller (Vice-Pres.), G. H. Mont- 
gomery, K.C., Francois Faure and T. A. Wark. ‘ 

Consolidated Balance Sheet March 31 1926 (After Financing). 

[Representing a consolidation of balance sheets of corporation and Belgo 
Canadian Paper Co.] 

Assets 
Plant, machinery, &e 
Investments. : 


Outstanding. 


Liabilities 
lst mtge. 6s of Belgo Can 
Paper Co., Ltd. -.- 9,657 000 


$39 257 500 
_ 169 2865 


Cash . 36,295 1st mtge. & coll. tr. 6s, Series 
Acc'ts & bills receivable 1.937.184 "A." St. Maurice Valley 
Plupwood & logging supplies. 4.3°0.778\ Corp. (inel. reg. deb. stk 9,999,833 
Mill supplies & finished prod 1,121,150 7% pref. shs. Belgo Can. Pap 
Deferred charges 259 187 Co., Ltd 7 5.000 000 
7% pref. shares, St. Maurice 
Valley Corp.: 
Par value of $100 per share 5,500 000 
Par valueof $5 pershare 2,500 000 
Common stock ..-%10,155 090 
| Bank loan (secured 2.184.856 
Ace'ts & bills payable 1.161.576 
Accrued bond interest 284 052 


Accrued common divs. (Belgo 
Can. Paper Co., Ltd., mi 


nority 1.425 
Contingent, re. taxes, &c 200 000 
Reserve for depreciation 236 100 
Contingent reserves 186 448 
Res. to provide at par for ac 
—_ quisition of Belgo Can.Pap. 
Total (each side) - . $47,141,380 Co., Ltd., minority shares 95,000 


x 150,000 shares of no par value, represented by equity in surplus and 
reserves at date of incorporation and net surplus from operation.—V. 122 
p. 2667. 

Southern Dairies, Inc.— New Directors. 

George F. Rand, Buffalo, N. Y., Eugene V. R. Thayer and Harry T. 
eeees. both of New York City, have been elected directors.—V. 122, p. 
6500. 

Stevens Hotel Co., Chicago.—Listing.— 

The New York Stock Exchange has authorized the listing of $13,000,000 
(total authorized) of first mortgaze 20-year sinking fund gold bonds, 
series ‘‘A’’ (6%), due July 1 1945. These bonds were offered in July 1925 
| ee City Co. and Harris, Forbes & Co. A description of the issue 
‘ollows: 

Dated July 1 1925, mature July 11945. Principal and interest (J. & J.) 
povese at the National City Bank, New York, or at the Harris Trust & 

avings Bank, trustee, Chicago, Ill. Denom. $1,000 and $500 c*. Red. 
all or part, either at the option of the company or (on or after July 1 1930) 
through the operation of the sinking fund, on any semi-annual interest 
date prior to maturity, at 104 before July ] 1930; at 102'4 thereafter and 
before July 1 1935; at 101 ‘6 thereafter and before July 1 1940, and at 100% 
thereafter upon 30 days’ published notice. Any bonds redeemed or acquired 
by the operation of the sinking fund shall forthwith be cancelled by the 
trustee and permanently retired. 

Sinking Fund.—The company covenants to pay over to the trustee 
$358,700 on May 15 1930, and a like sum annually thereafter on May 15 
in each year, to and incl. May 15 1934; $507,500 on May 15 1935, and a 
like sum annually thereafter on May 15, in each year, to and incl. May 
15 1939; $653,250 on May 15 1940. and a like sum annually thereafter on 
May 15, in each year. to and incl. May 15 1944. 

if, 40 days prior to July 1, in any year, there shall be on deposit with the 
trustee, for account of the sinking fund for the bonds, a sum in cash sufficient 
to redeem, at the redemption price payable on that date, bonds of an aggre- 
gate principal amount of $)9,000, or more, the trustee shall select by lot 
for redemption on such date, a sufficient number of bonds to exhaust the 
said cash, as nearly as may be, and shall thereupon cause notice of redemp- 
tion of the bonds so selected. 

Purpose.—These bonds are issued to provide part of the funds required 
for the construction and equipment of the hotel and service buildings 

Security.—Secured by a first lien on the land, buildings, furniture and 
furnishings of the new Stevens Hotel which is now in constructon in 
Chicago, Ul. 

Additional Bonds .—In addition to the Series A bonds, the corporation is 
authorized to issue $3,000,000 Ist mtge. 20-year sinking fund gold bonds, 
Series ‘*B"' and $6,000,000 general mortgage 7% gold bonds, which will be 
junior to the bonds of both Series A and Series B. 

Company .—Incorp. in Illinois on Jan. 5 1925, for a period of 99 years,for 
the purpose of conducting a hotel business. 

Capital Stock.-——Auth srized and outstanding $7,000,000, consisting of 
60,000 shares of 8% curnul. preferred stock, par $60 each and 340,000 shares 
of common stock, par $10 each. 

Property.—Company owns, in fee simple, the entire block fronting on the 
west side of Michigan Boulevard, extending from 7th to Sth Sts., Chicago, 
Ill., and there is now in construction on this site a large hotel with more 
than 2,800 outside rooms, each with private bath. The main hotel building 
will extend approximately 402 feet on Michigan Boulevard and 174 feet on 
both 7th and Sth Sts. In addition, there is also in construction a 12-story 
service building, fronting on Wabash Ave., directly back of and connected 
with the main building and occupying a ground area of approximately 
174 x 52 feet. The combined tracts have an area of approximately 79,000 
square feet. This land has an improved valuation of $6,275,000. 

The main hotel building will be 25-stories in height, with basement and 
two sub-basements in addition. ‘The entire construction will be of the 
highest type of fireproof construction, built with steel columns and girders, 
reinforced concrete floors and roofs. 

Earnings .— Estimated earnings available for interest, after property taxes 
and depreciation, based on 15 years of experience by the same management 
in the operation of the Hotel La Salle, Chicago. one of the largest properties 
of this kind in the city, are at the rate of more than 3% times the maximum 
annual interest charges on the series “‘A’’ bonds. Annual net income in 
excess of $2,800,000 is estimated. 


Balance Sheet as of Dec. 31 1925. 


—_ 


Assets— Liabilities 
Plant, equip., &e_.......-.. $8,093,570} Accounts payable_- $24,104 | 
Cash and U. 8. Govt. secur 15,347,181] Taxes accrued (real estate 131.509 
Hotel La Salle Ist mortgage Savings on contract 1.000 


5 ’ 2 bonds 
Accounts receivable 
Accrued interest _. : 
Deferred charges 


318,128 | Ist mtge. bonds, ser. **A"’ 
341 | Gen. mtge. bonds 
194,761 | Preferred stock 
706,618 |Common stock 
Surplus... 


13,000 _.000 
3,000 000 
3,600 000 
3.400.000 
1,503,987 


Total_. $24,660,600 Total $24,660,600 
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Southern Pipe Line Co.—(Capital Distribution.— 
Stockholders have been informed that the company expects to mail the 
new $50 par stock certificates, together with checks covering $40 a share 
ee 5") eee on or before July 10, nstead of on June 25. See 
. 2, p. 2813. 


Texon Oil & Land Co.— Stock Put on 80c. Ann. Div. Basis. 

The directors have declared a quarterly dividend of 20 cents per share, 
payable July 24, to holders of record July 10. In the previous quarter an 
extra aeons of 15 cents and a regular quarterly dividend of 5 cents 
were paid. 

The Group No. 1 Oil Corp. declared a dividend of $750 a share, payable 
Oct. 15 to holders of record Oct. 1. Of this dividend Texon Oil & Land 
Co. will receive a total of $964,875.—V. 122, p. 2513. 


United Cigar Stores Co. of America.—Listing.— 

The New York Stock Exchange has authorized the listing on or after 
June 30 of 22.773 additional shares of common stock, par $25, on official 
notice of issuance as a stock dividend, also of 14,118 shares of common 
stock on official notice of issuance in exchange for property, making the 
total amount applied for to date $46,469,863. 

he directors on April 30 1926 authorized the issuance of 14,118 addi- 
tional shares of common stock in exchange for 12,000 shares of class A 
preferred stock, par $100 and 10 shares of class B preferred stock, par 
$100, and 5,010 shares of common stock without par value of Charles F. 
Noyes Co., Inc., a New York corporation, to be acquired as an investment. 

Charles F. Nouves & Co., Inc.—This Company was organized on April 28 
1926, in New York. with an authorized capital of 12,000 shares of 6% 
cumul. class A pref. stock, par $100, 12,000 shares of 6° cumul. class B 
pref. stock, par $100 and 10,000 shares of common stock without par value 
and acquired all of the assets, including good will, of the business of Charles 
F. Noyes, trading under the rezistered trade-names of ‘‘Charles F. Noyes 
Co.,"’ who has been engaged since 1898 in New York City in carrying on 
a real estate brokerage business. Its gross sales of real estate in the year 
1925 have been in excess of $149,000,000. The new company intends to 
continue the real estate brokeraze business formerly conducted by Charles 
F. Noyes Co., not only in the City of New ork and surrounding territor 
but also in the various States of the United States, either directly or throug 
subsidiary companies to be organized. It also has assumed the entire 
management of al! of the real estate owned by the United Cizar Stores Co. 
of America in Greater New York. The earnings of Charles F. Noyes Co., 
the old company, before bonus distributions and taxes, were as follows: 

925. 1924. 1923. 1922. 1921. 
$667 .626 $271,446 $392,624 $188,280 $148,270 

Practically the entire assets of Charles F. Noyes Co.,. Inc. consist of its 
good-will and value as a going concern. In order to preserve such good- 
will, the new company in addition to ha sing insured the life of Charles F. 
Noyes. President, for $2,400,000, has under a written contract engaged 
the services of Charles F. Noyes as President of the Company for a period 
of 10 years from May 1 1926.—V. 122, p. 2815. 


United States Finishing Co.— Refunds Bonds.— 

The 5% Ist mtge. bonds of the Sterling Dyeing & Finishing Co., dated 
July 1 1901. assumed by the United States Finishing Co. in 1904, are 
payable at the Equitable Trust Co. of New York, successor trustee, on 
July 1 of this year. There were outstanding in the hands of the public 
$243,000 of Sterling bonds in January last 

The United States Finishing Co. recently offered to holders of Sterling 
bonds an opportunity to refund them into the company’s 5° consolidated 
gold bonds. For each Sterling bonds of $1,000 turned in with July 1 
1926 coupon sttached the company will issue a consolidated bond of $1,000 
bearing interest from Jan. 1 1926 at the rate of 5% per annum and will 
pay a bonus of $15 in cash. The consolidated bonds are secured by a 
first mortgage on the Norwich, Pawtucket and Providence (Silver Spring) 
plants, and when the Sterling bonds are retired on July 1, the mortgage 
will become a first mortgage on the Sterling plant as well. 

The “Chronicle’’ has been informed that ‘‘a very considerable pro- 
portion of the holders of the bonds have, since Jan. 25, exchanged them 
for consolidated bonds in accordance with the offer. Bonds not so ex- 
changed will be paid on July 1 and an equivalent amount of consolidated 
bonds will be issued and sold. This will have the effect of increasing the 
total amount of consolidated bonds after July 1 1926 from $1,757,000 te 
$2,000,000, less the bonds redeemed and held in the sinking fund now 
amounting to $406,000. The sinking fund wil! be in a position after July 1 
to purchase about $60,000 more of consolidated bonds.’ V. 122, p. 2514. 


United Steel Works Corp. (Germany).—$30,000,000 
614% Gold Bonds Offe ed.—Dillon, Read & Co. are heading 
the syndicate which will offer this morning (June 26) $30,- 
000,000 614° gold bonds, series A. This operation con- 
stitutes, it is announced, the largest foreign industrial 
loan so far arranged in the United States. Associated with 
Dillon, Read & Co. at the head of the national distributing 
syndicate are the International Acceptance Bank and the 
J. Henry Schroder Banking Corp. The bonds mature in 
25 years. They are dated June 1 1926 and are offered at 
96 and int., to yield about 6.839%. Each bond will bear a 
non-detachable stock purchase warrant, carrying the right 
to buy 1,000 reichsmarks of the common stock of the United 
Steel Works Corp. at $297 50 a share (viz., 125% of par). 
The bankers state: 


These bonds are callable all or part by lot on any interest date, after 30 
days notice, at 105 up to and incl. June 1 1931: thereafter to and inel. 
June 1 1936 at 103: thereafter to and incl. June 1 1941 at 101; thereafter 
prior to maturity at 100, in every case plus accrued interest 

Sinking Fund.—- The corporation agrees to provide a sinkingfund sufficient 
to retire the entire issue of series A bonds by maturity, by semi-annual call 
by lot (first redemption Dec. 1 1926) at 100 and int. at the annual rate of 
$600,000 up to and incl. Dec. 1 1938 and at the rate of $1,800,000 annually 
thereafter to maturity. 

Cor poration=——Organized in Jan. 1926. Has contracted to acquire the 
properties and assets, including good will, trade marks, &c. (except certain 
coal properties) of four of the leading steel, iron and coal companies in 
Europe, namely Rheinelbe Union, Thyssen, Phoenix and RKheinstah!l. In 
addition to taking over the entire business of these concerns, the corporation 
is acquiring 56°° of the stock of the Alpine Montan Steel Corp., which 
owns one of the largest deposits of high-grade iron ore in the world. Upon 
completion of acquisition of these properties, the corporation will rank as 
the largest industrial unit in Europe and the second largest steel company 
in the world, ranking next to the United States Steel Corp. The opening 
balance sheet of the United Steel Works Corp., after giving effect to the 
acquisition of assets and assumption of liabilities and the issuance of bonds 
now being offered in the market to the public, shows total assets of over 
$350,000 ,000. Current assets are $86,799,000, against current liabilities 
of &16,6°9 54. 

Security.—The bonds are to be a direct obligation of the company, secured 
by fixed assets valued at 4 times the sum of all underlying liens, including 
existing charges under the Dawes Plan, these $30,000,000 series A bonds 
and all other bonds issuable acainst the properties presently to be mort- 
gaged. H. A. Brassert, American consulting engineer, who made an in- 
vestigation of the properties for Dillon, Read & Co., valued the fixed assets 


| of the corporation at $537 .671,800, the appraisal being based upon present 


replacement costs in Germany, and after allowing for depreciation and 
obsolescence. The opening balance sheet after giving effect to the current 
financing shows total current assets aggrecating $86,299,087, including 
over $22,000,000 cash. Current liabilities totaled $16,629,504—a current 
ratio of better than 5 to 1. 

Earnings.—Mr. Brassert estimates the corporation's annual net earnings 
will average $28,311,358 for the 5 years 1927 to 1931, incl., after allowing 
for depreciation and all other charges, excepting interest, payments under 
the Dawes Plan and profits taxes. These earnings, which are based upon 
American accounting methods, approximate 3 times the sum of maximum 
annual interest charges on $30,000,000 series A bonds. on bonds to the value 
of about $30,000,000 payable in foreign currency and to be issued abroad, 
on existing underlying liens and estimated maximum annual payments 
under the Dawes Plan. In estimating earnings no effect has been given to 
the benefits which it is expected will accrue to the German iron and steel 
industry when the currencies of France and Belgium are stabilized In 
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Mr. Brassert’s opinion such stabilization will result in a 20% increase in 
his estimated net earnings 

Capitalization Corporation will have an authorized capital stock con- 
sisting of $190.400,000 common stock, $11,900,000 preferred participating 
certificates. series A. and $17,850,000 participating certificates, series B, 
or a total of $220,150,000. Of the total $208,845,000 is being issued to 
acquire the properties to be taken into the consolidated organization. 

sting The common stock, it is expected, will be promptly listed on 
the Berlin Stock Exchange. Application will be made to list the bonds 
now offered on both the Boston and New York stock exchanges. 


Universal Chain Theatres Corp. \ew Theatre. 

It is announced that the corporation will construct a 3,500 seat motion 
picture house at 46th St. and New Utrecht Ave. in the Borough Park section 
of Brooklyn, N. Y The cost of the project is estimated at more than 
$1,000,000 and construction will start in July.—V. 122, p. 3096. 


Utah Apex Mining Co.——Smaller Dividend.— 
The directors have declared a quarterly dividend of 25 cents per share 
payable July 15 to holders of record July 3 Dividends of 45 cents pe rshare 


were paid quarterly from April 1925 to April 1926, incl \ 22, p. 1780 

Virginia Alberene Corporation. —Farnings.— 

‘Alberene Stone Company. 

4 Mis. Ended April 30— 1926. 1295. 
Gross sales i $591,059 $519,271 
Discounts, freights and allowances 19,706 21,578 
Manufacturing cost, &c.- 500 586 473,477 

«Manufacturing profit. _.. .-- $70 .767 $24,216 
Other income ceiee 12,681 14,654 

Gross income as $83 448 $38 871 
Interest on Ist mtge. bonds 38 370 15.009 
Other interest 106 


6.235 1 
$19,756 


Balance before depreciation $38 839 


—V. 122, p. 3356, 3229. 


(V.) Vivaudou, Inc.—Earnings.— 
The company reports for the 4 months ended 


depletion, &c__ 


April 40 1926 a profit of 


S608,197 after charges and depreciation, but before Federal taxes — 
V. 122, p. 3467, 2669 
Ward Baking Corporation. Plans Expansion. 


Expansion plans of the corporation include the construction of new baker 
jes at Philadelphia and Baltimore, at a cost of $1,350,000, and additions to 
present plants in Pittsburgh, Pa., and Columbus, O., increasing the valua 
tion of these by about $1.000,000. 

When completed, the Philadelphia plant, costing $350,000. will be used 
for the present for the manufacture of cake. This plant is now being 
equipped with a 70-foot traveling cake oven with a capacity of 45,000 Ibs 
aday. The $1,000,000 Baltimore plant will be used for both bread and 
cake manufacture and will be equipped with one 100-foot traveling bread 
oven with a capacity of 75,000 Ibs. a day and one 70-foot traveling cake 
oven with a capacity of 45,000 Ibs. aday. The addition to the Pittsburgh 
bakery, will increase the value of that plant by $650,000 and its facilities 
will then include two 130-foot traveling bread ovens with a capacity of 
200,000 Ibs. a day and two 60-foot traveling cake ovens with a capacity 
of 70,000 Ibs. a day. When rebuilding operations are completed at the 
Columbus bakery its valuation will be increased by $350,000, including 
>. jane capable of baking 70,000 lbs. of bread and 45,000 Ibs. of cake 
daily. 

All of the above plants will be automatically operated throughout and 
their total capacity will exceed 200,000 Ibs. of cake and 340,000 Ibs. of 
bread daily. 

The volume of business passing through the company's Detroit bakery, 
which began operations on Aug. 17 last, has reached a point where it is 
expected to show a profit in the company's five-week period ending July 3. 
according to the corporation. This bakery, built at a cost in excess of 
$1,500,000, is equipped to produce 70,000 Ibs. of cake and 100,000 Ibs. of 


bread daily.—(Official.'"")—V. 122, p. 3467. 

Warner Brothers Pictures, Inc. Report. 

Years Ended March 27— 1926. 1925 
Gross income from operations $8.657,825 $4,549,713 
Oost of sales and general, &c., expenses 9,455,177 3,387 812 

Operating profit loss $797,351 $1,161,901 
Other income 242,929 

Total income loss $797,351 $1,404,830 
Other charges, &c 540,475 120,880 
Federal taxes 182,000 
Dividends on Class A stock 224,976 14,742 

Net loss — . $1,562,802sur$1087 ,208 

Consolidated Balance Sheet 
Mar.27°26. Mar.31'°25 VMar.27°26. Mar. 31°25 

Assets $s s Liabilities $ $s 
Land, bidgs., &c 3,587,921 1,900,954 Class A stock. 1.999.800 2.000.000 
Cash 492.619 830.577 Common stock 2153,751 1,343,572 
Notes receivable 22 206 3.330 Notes payable 1,667 S20 139,831 
Accts. receivable 189.214 782.570, Purch. mon. oblig y¥U38 160 246,000 
Inventories $.315,000 1,220,528) Acets.pay &accr'ls 999,428 271,189 
Adv. to outside Royalties pay. to 

producers 132,419 outside produce’ rs 98 5SS8 
Positive prints, &e 359.746 6.913 Res. for guarantees 
Rights & scenarios 112.875 102,375 to producers 50.000 
Deposit to secure Adv. pay. for film 

contracts 293,153 10.399 service, &e 209 O84 
Investments 68.378 186.165) Prov. for Fed. tax 182,000 
Deferred charges H69 S12 42,722 Distrib. dep. on 
Good will 139 041 contracts 311.332 

S-year 6', notes 4,000,000 
Mtges maturing 
after one year 732,397 
Prop'n applic. to 
min. int. of subs 140.845 13,365 
r: Surplus z678.243 678,243 
Tot. (each side) 10,683,277 5,185,534 Deficit 985,743 


x Represented by 350,000 shares of no par value. y Maturing within 
one year, $757,160; maturing serially after one year, $201,000. z Arising 
from appraisal of properties at Dec. 31 1924.—V. 122, p. 764. 


Washburn Wire Co. Erira Dividend. 

The directors have declared an extra dividend of 1g of 1% 
the regular quarterly dividend of 1 '¢ % 
record June 19 
V. 119, p. 1519. 

>. 


Western Auto Supply Co.— Dividend No. 2 

The directors have declared the regular quarterly dividend of 50 cents a 
share on the participating preference stock payable July 1 to holders of 
record June 21. An initial dividend of like amount was paid on this issue 
on April 1 last.—V. 122, p. 1469 


Wire Wheel Corp. of America. 
Calendar Years — 925 
Gross business : $1,370,184 
Sheet Dec. 31. 


in addition to 
erly ‘ both payable June 30 to holders of 
This declaration is the same as that made 3 months ago. 


Ann ual Ry port. 
1924. 
$1,825,069 


1923. 
$1,483,196 


Balance 


Assets 1925. 1924. | Liahtlities 1925. 1924 
Real est., bldgs. & Preferred stock $3,600,000 $3,600,000 
equipment $836,473 $889.539 Common stock 500 000 500.000 
Patents . 582,451 717,392) Accounts payable 41,716 33,287 
Good-will_._....- 1,648,712 1,648,711) Accrued pay-roll_. 4,621 1,252 
Cash oP 422,240 214,395 Accrued taxes 7 597 
Wkg. fds. & st'ps- 2,734 2,742! Surplus 75,433 545,007 
Investments ____. 7,900 7,900 | 
Notes&accts.rec.&c 170,784 126,137 
Invest.at branches 114,397 353,018 
Inventories _..... 305,005 627,553 | -— - ——_—_ 
Deferred items... 131,083 92,755 Total (ea. side) _$4,221,777 $4,680,143 


—V. 120, p. 2282. 
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Willys-Overland Co.—-Earnings—To Retire Pref. Stock.— 

The company reports net profits of $2,531,839 for May 1926, after 
all charges, but before Federal taxes, as compared with a net profit for 
$2,112,185 for the month of April, making a net of $4,644.024 for the 
first two months of the second quarter in the fiscal year. For the first 
three months of the current year profits amounted to $1,233,826. 

It is announced that the new Whippet model, which has just been 
introduced, has reached a production of 300 cars a day, with plans for 
gradually increasing output to 500 by the middle of July. Willys-Knight 
production. it is stated, is still above 550 a day. 

A dispatch from Toledo states that the company will retire $745,512 
of the outstanding preferred stock by July 1. Terms of retirement provide 
that 3% of the maximum amount ever outstanding shall be retired by 
July 1 each year. As of Dec. 31 1925. there was outstanding $22,049,500 
of preferred stock (see V. 122, p. 2184).—V. 122, p. 3475, 3096. 


Zellerbach Corp. & Subs.—Annual Report.— 
Years Ended April 30— 1926. 
Gross profit (incl. in 1926 other income) $7 357.951 
Operating expenses 3,859,516 
Depreciation 624,905 
Interest and discount 266 546 
In YO eg 340.000 
Reserve for contingencies 110,710 


1925. 
$7 022,909 
3,829,406 
550,060 
350,099 
306,679 





$2,156,274 $1,986,664 
985.086 


Balance, surplus 
Less profit for 6 mos 
Surplus May 1 1925 


PSOE SERIE 3 ee ” 447,025 


RE See ee eae eee yee $2.603.299 a$1,001,.578 
or b$171,.087 87.178 


Dividends paid on pref. stock of subsidiaries 7.178 
Dividends on common stock ss tlc Die ob eich cian 467 375 
Surplus April 30 Br a i a a is $1.370.517 $4417 .025 

a Net profit for the six months ended April 36 1925. b Preferred stock 
of the Zellerbach Corp. was not issued until March 2 1926 and first dividend 
thereon was paid June 1 1926. 

Note Although the organization of the Zellerbach Corp. was not con- 
summated until Jan. 1 1925, it was considered for accounting purposes as 
being in effect Nov. 1 1924. For this reason the net profit of all the sub- 
sidiaries for the six months ended Oct. 31 1924 was included in the book 
value of the capital stock of the corporation as at that date. 

Consolidated Balance Sheet April 30. 
1926. 1925. 

Assets s $ Liabilities 
Plant & equip a12,329,151 12,846,868] Preferred stock 
Patents, easements }Common Stock 

& leases 458,082) Notes payable 


1,061,695 


1926. 1925. 

$ $ 
.b6,013,850 e2 506,250 
16,173,629 16,174,674 


1,530,882 1 300,000 1,348,375 


Cash 960 SSH 895,973 | Accts. payable. 1.829.759 1,625,056 
Notes & accts. rec. 4,085,191 3,795,923! Mtgs.&contr. pay d830.483 339,698 
Inventories 6.119.142 6,398,043 | Federal taxes 343,160 286 508 
Other receivables 567.688 Funded debt 468.500 3,740,000 


Investments 825.329 616.476 | Special reserves 269,710 139,992 


Deferred charges _ 1,181,340 744.699, Accrued expenses 148,486 
Surplus 1,370,517 447,025 
Total .27,599,607 26,756,064) Total_- 27,599,607 25.756,064 


a After deductinz $3,483,139 reserve for depreciation. b Represented by 
60,000 shares of no par value stock of the Zellerbach Corp. and 1384 shares 
of preferred stock of the Northwestern Power & Light Co. in the hands of 
the public. c707,803 shares, no par value. d Including $460,122 pay- 
ments maturing subsequent to April 20 1927. e Preferred stock of sub- 
sidiaries in hands of public.—V. 122, p. 3475. 





CURRENT NOTICE. 





—‘'Practical Suggestions for Travel Abroad”’ is the title of an attractive 
hand-book which has just come from the press. It is being published by 
the Seaboard National Bank of New York for the benefit of the holders of 
Seaboard checkbook-letters of credit. The book contains some 170 odd 
pages and deals with 70 different subjects on which the traveler may wish 
to receive authentic information before or during his journey. The las 
part of the book is reserved for the traveler's personal memoranda. I 
contains useful tables and schedules enabling even the novice to plan all 
the details of the journey and at the same time arrange efficiently his 
business and personal affairs at home. 

—Doremus & Co. announces that James C. Gilruth is now associated 
with that advertising agency, in charge of its news department in Chicago. 
Mr. Gilruth is a trained newspaper man, having been City Editor of the 
Chicago “Daily News" for several years, and has handled news for a num- 
ber of important institutions. He is an experienced financial news writer 
and was formerly connected with one of Chicago's larger national banks 
as Manager of its new business department. 

‘Eight Investment Opportunities"’ is the caption of a larze four-page 
circular which the American Bond & Mortgage Co. is distributing and 
which illustrates and describes eight first mortgage bond issues, carefully 
selected to meet the needs of investors at the mid-year reinvestment period. 
Copies of this circular may be obtained through the main offices in Chicago 
and New York, or through any of the twenty branch offices throughout 
the country. 

-Eastman, Dillon & Co. announce that George N. Buffington has 
joined their organization in the buying department, as assistant to M. H. 
Bent, Chicago partner. Mr. Buffington for the past year was affiliated 
with Illinois Merchants Trust Co. and previously with Hayden, Miller & 
Co. of Cleveland. He started his banking career in the credit department 
of the Central Trust Co. of Chicago. 

Adolphus E. Graupner, formerly Judge of the Superior Court of Cali- 
fornia, and since its organization a member and Chief of Division No. 3 of 
the United States Board of Tax Appeals, has become associated with 
Weill, Wolff, Satterlee & Blakely of Washington, D. C., and will specialize 
in practice before the Board of Tax Appeals and the United States Courts. 

—A.E. Fitkin & Company will open a new office in Chicago on July 1. 
A suite has been leased in the New York Life Building on South La Salle St. 
David F. Thomas, the resident manager, was affiliated with Hornblower & 
Weeks for the last thirteen years. The company specializes in the dis- 
tribution of public utility securities. 

-The New York Trust Co. has been appointed co-trustee under the 
indenture dated May 1 1926 securing $3,000,000 Mansfeld Mining & 
Smelting Co. 15-year 7% (closed) mortgage sinking fund gold bonds 
due May 1] 1941. 

—Chatham Phenix National Bank & Trust Co. has been appointed 
trustee under trust mortgage of the 8. 8. & L. P. Corp., dated June } 1926, 
securing an issue of $340,000 first mortgage 6!4°, gold bond certificates 
due June 1 1936. 

The Seaboard National Bank of the City of New York has been 
appointed coupon paying and fiscal agent for Rochester Button Co. first 
(closed) mortgage 6'9°% 15-year sinking fund gold bonds. 


—Burnham, Herman & Co., members of the New York Stock Exchange, 
announce that Ernst Oberhumer, formerly of Abraham & Co., is now 
associated with them in charge of their statistical department. 


—The New York Empire Co., Inc., 
Liebenfrost as Vice-President. 
company. 

—Guaranty Trust Co. of New York has been appointed transfer agent 


2 the 7% preferred stock of the Industrial Finance Corp. of New York 
City. 


announces the election of Conrad H. 
He will continue as sales manager of the 
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Reports and Documents. 





PUBLISHED AS ADVERTISEMENTS 





AMERICAN CAR AND FOUNDRY COMPANY 





TWENTY-SEVENTH ANNUAL REPORT WITH CONSOLIDATED BALANCE SHEET OF AMERICAN CAR & 
FOUNDRY COMPANY, AMERICAN CAR AND FOUNDRY SECURITIES CORPORATION, AMERICAN 


CAR AND FOUNDRY EXPORT COMPANY- 


FOR THE FISCAL YEAR ENDED APRIL 30 1926. 








To the Stockholders: 

There is annexed, with Certificate of Audit attached, the 
Consolidated Balance Sheet and Statement of Net Earnings 
showing the condition at the close of its twenty-seventh 
fiscal year, ended April 30 1926, of the Company and its 
wholly-owned subsidiaries, American Car & Foundry Se- 
curities Corporation and American Car & Foundry Export 
Company. 
® The formation of the Securities Corporation to serve ‘‘as a 
facility for the convenient handling of some of the Company’s 
activities’’ was noted in the letter to the Stockholders of 
June 25 1925. The Export Company serves as a medium 
for the handling of the Company’s business in the foreign 
field. 

The year’s earnings have been sufficient for the payment 
of dividends on the Capital Stock of the Company aggre- 
gating $5,700,000—$2,100,000 on the Preferred and $3,- 
600,000 on the Common—and for the transfer of more than 
$400,000 to surplus. 

The sound and liquid condition of the Company’s finances 
is shown by the Balance Sheet—the details of which do not 
call for any particular comment. 

The railroad buying of new equipment during the year has 
not been in the volume that reasonably might have been 
expected. It has been done spasmodically and at prices 
that have made a profit possible only by keeping costs to a 
minimum—this calling for the practice of the utmost economy 
and efficiency in all departments of the Company’s activities. 

The railroads generally are in good financial condition. 
There is hanging over them no threat of legislation adversely 
affecting ‘their interests. Undoubtedly there is need of 
additional equipment if they are to discharge adequately 
their functions as carriers of the products of the country’s 
industry. These conditions justify the expectation of in- 
creased buying activity—and when that comes there is no 
reason to doubt that the Company will get its fair share of 
the business. 

There has been a very noticeable and progressive lessening 
of the volume of business done in the rebuilding and repairing 
of old equipment. This is due, in part, to a more or less 
insistent demand that the railroads should in their own 
shops rebuild and repair their worn equipment. Such de- 
mand is not justified on the seore of cost. Your Manage- 
ment has given this phase of the industry its earnest atten- 
tion, and is convinced that the cost to the roads of them- 
selves doing such work is substantially in excess of the cost 
of having it done in the shops and with the trained organiza- 
tions of concerns such as your Company. It is to be hoped 
that the roads will give to this subject the further thought 
and study its importance deserves. 

During the year just ended the volume of the Company’s 
export business has been much greater than during the pre- 
ceding year, and this increase in volume has brought with it 
a corresponding increase in the profit realized. Close atten- 
tion is given to the credit risk with respect to all such busi- 
ness offered. 

In the manufacture and sale of miscellaneous products, 
the Company has done a business satisfactory both as to 
quantity and profit. 

The year closedgwith a fair amount of business booked. 
Since that date and up to the time of this writing, there has 
been some renewal of buying—-and there no cause to 
complain with respect to the share of such business obtained 
by the Company. 

The Management for some time past has been giving care- 
ful study to the problems in transportation, both of passen- 
gers and of freight, presented by the growing use by the 
electric and steam railroads of automotive vehicles, including 
motor buses, motor trucks and motor-driven rail cars. 
Such vehicles have already demonstrated their value in 
service supplementary to that of many street and inter- 
urban electric railways, and for use by branch lines of steam 
railways where, under present-day the available 
traffic has not been sufficient to permit of profitable opera- 
tion by the older methods—and unquestionably they will 
play an increasingly important part as factors in the im- 
provement of railway earnings. 

Recognizing these conditions, the Management concluded 
some time ago that in the manufacture and marketing of 
such automotive equipment there lay a legitimate and 
profitable field for an extension of the Company’s activities 
and during the year just closed it has entered that field by 
the organization of American Car & Foundry Motors Com- 
pany and the acquisition of a controlling interest in the 
newly-organized The Brill Corporation. There remain to be 
worked out many problems in the co-ordination of auto- 
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costs, 


motive service with that of steam and electric roads, as well 
as in the further development of equipment adapted thereto. 
That they will be worked out satisfactorily, and to a profit- 
able conclusion, the Management has little doubt. 

To the members of the Company’s organization, without 
whose loyal and hearty co-operation the satisfactory results 
of the year could not have been achieved, the Management 
takes this opportunity of expressing its thanks and appre- 
ciation. 

By order of the Board, 
Respectfully submitted, 
W.H. WOODIN, Pre ident. 

June 22 1926. 
CONSOLIDATED BALANCE SHEET APRIL 30 1926. 

ASSETS. 





Property and Plant Account 
Current Assets_ i et ae a a eS 
Materials on Hand, inventoried at cost or 
less, and not in excess of present market 
prices ae ; EP eR gee 
Accounts and Notes Receivable_______ __ 
Liberty Loan Bonds and U. 8S. Treasury 
Notes : : : 
Stocks and Bonds of other Companies at 
cost or less, and not in excess of present 
market value_ aie ee | ee 
Cash in Banks and on Hand 


5 


2 
22 


$72 995,33 
1,85 


9 
55,841,857 


$12,498,024 34 
14,768,973 33 


16,420,677 62 


$128,837 ,196 47 
LIABILITIES. 
Capital Stock: 
Preferred (300,000 shares—par value $100 00 per share). $30,000,000 00 
Common (600,000 shares—no par value) __ . 380,000,000 00 
Current Liabilities. ___ ‘ 14,959,100 61 
Accounts Payable, not due; and Pay Rolls 
(paid May 10 1926) ween ...$12,860,436 33 
Provision for Federal Taxes _ dai 673 ,664 28 
Dividend No. 109 on Preferred Capital 
Stock (payable July 1 1926)_____-_ 525,000 00 
Dividend No. 95 on Common Capital 
Stock (payable July 1 1926)________- 
Reserve Accounts_ - finarw i ae Ginidvels eis weet a . 
For Insurance cmebnwotnne BAe a 
For General Overhauling, Improvements 
and Maintenance ‘as s 212,641 86 
For Dividends on Common Capital Stock, 
to be paid when and as declared by 
Board of Directors_ _.... 10,800,000 00 
For Improving Working Conditions of 
Employees ; 120,157 69 
Surplus Account en aeghaehede. ae £245,296 31 
37,196 47 
STATEMENT OF CONSOLIDATED NET EARNINGS 
AND DISPOSITION OF SAME. 
Earnings from all sources for the twenty-seventh fiscal year 
ended April 30 1926——before deducting Repairs, Renew- 


als, etc., as noted hereunder—and after making pro- 
vision for taxes 


12,632,799 55 





$128.8 


$9,274,572 08 


ss: Renewals, Replacements, Repairs, New Patterns, 

Flasks, ete _ 3,171,674 35 
' Net Earnings $6,102,897 73 
Ss 


Dividends 
On Preferred Capital Stock, 7% 


$2,100,000 00 
On Common Capita! Stock 


3,600,000 00 
: 5,700,000 00 
$402,897 73 


Surplus Earnings for the year 


STATEMENT OF CONSOLIDATED SURPLUS. 
‘onsolidated Surplus, April 30 1925 . $40,842,398 58 
Add: Surplus Earnings for the year _ 402,897 73 
‘onsolidated Surplus, April 30 1926_- $41 245,296 31 


~ 


STATEMENT OF CONSOLIDATED WORKING 

CAPITAL. 

‘onsolidated Working Capital, April 30 1925 . $27,552,960 37 
Add: Surplus Earnings for the year ended April 30 1926- : 402,897 73 


£955,858 10 


~ 


$27 
Add: Net amount deducted from Property and Plant 
Account through disposal of various items thereof 
during the year arnt 294 098 96 
‘onsolidated Net Working Capital 
Excluding Reserves, April 30 1926 


~ 


. $28,249,957 06 


W. H. Woodin, Esq., President American Car & Foundry Co., 
New York. 

Dear Sir: We have made an audit of the books and aec- 
counts of the American Car & Foundry Company, American 
Car & Foundry Securities Corporation and American Car & 
Foundry Export Company for the fiscal year ended April 30 
1926, and in accordance therewith, we certify that, in our 
opinion, the foregoing statements of Income and the Balance 
Sheet are true exhibits of the results of the operation of 
those Companies for said period, and of their condition as of 
| April 30 1926. 





THE AUDIT COMPANY OF NEW YORK, 
A. W. DUNNING, President. 
ms Bs 


New York, June 21 1926. 


LUNDQUIST, Secretary. 
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The Commercial Markets and the Crops | 

COTTON—SUGAR—COFFEE—GRAIN— PROVISIONS 1} 

PETROLEUM -RUBBER—HIDES—METALS—DRY GOODS—WOOL—ETC. | 
COMMERCIAL EPITOME. were issued owing to the searcity of Rio coffee here. srazil 
markets were weaker. Santos futures were down 175 to 


The introductory remarks formerly appearing sore + Ap pow pe 
found in an earlier part of the paper immediately following . 
editorial matter, in a department headed “INDICATIONS OF 
BUSINESS ACTIVITY.” 

F.iday Night, June 25 1926. 

COFFEE on the spot has been steady with a fair business. 
Santos 4s, 23 to 23 \4e.; Rio 7s, 204%e. Prompt shipment 
Bourbon Santos 2-3s here at 23.40¢.; 3-4s at 22.45 to 22.95¢.; 


3-58 at 21.90 to 22.70c.; 4-5s at 21.90 to 22.10c.; 4-6s at 
21.95e.: 5-68 at 21.35 to 22e.; €-7s at 21.60c.; 7s at 2le. 


Fair to good Cucuta at 251% to 26e.; washed Caracas, fair, 
27 to 27 ée.; Porto Cabello, washed, 27 14 to 28¢.; Colombian, 
Ocana, 25 to 25%ec.; Bucaramanga, natural, 27 to 27 4e.; 
Honda, Tolima and Giradot, 29%4 to 30\4e.; Medellin, 50% 
to 31 \Ye.; Manizales, 2934 to30\4e. Spot later was dull with 
Rio 7s 20 to 204%e. and Santos 4s 2244 to 24c. Some of 
the cost-and-freight offers on the 21st were 25 points higher 
than on the 19th inst. Bourbon Santos 4-5s for prompt ship- 
ment were 21.45c¢.; 4s, good bean, good roast, strictly soft, at 
21.80c. Some take the ground that as there is sufficient 
coffee on hand and afloat to supply the trade’s requirements 
for the summer months, and that the new-crop year is about 
to open, there is no justification for the present price, and 
they believe that the usual summer decline will set in at the 
first sign of weakness in the Brazilian markets. To-day spot 


trade was dull; Rio 7s 20 to 20\4e. and searce; Santos 4s, 
2234 to 23e. | 
A rise in Brazil, with the facet that New York was still 


helow a parity of prices in Brazil, caused buying on the 21st 
inst., some of which apparently was for Europe. An open- 
ing advance reached 20 to 26 points. 
tures closed unchanged to 5 points lower. 
150 to $50 reis lower. i 


tio exchange on London was up 
3-52d. at 7 31-32d., while the dollar rate was off SO reis at 
6$200. Santos futures were unchanged to 100 reis lower. 
Santos exchange was up $-32d. at 7 51-32d.; the dollar rate 


dropped SO reis to 68200. Some think that the present price 
means a very attractive return to growers and that the De- 
fense Committee will sell as much of its holdirgs as possible 
at around this level. The suecessful flotation of a loan here 
and in London has probably encouraged Brazilian coffee 
interests. In view of the strong appearance of the market, 
shorts have covered and a new long interest developed, leav- 
ing the market, in the opinion of some, in a weaker technical 
position. Some have been expecting a reaction, which has not 
occurred. Brazil prices on the contrary recently advarced 
until they are at a much higher laid-down cost basis than spot 
prices. Since May 1, strange as it sounds, spot prices have 
advanced only 4% to %e., while offers from Brazil have ad- 
vanced from 1 to 2e. and futures here advanced from 100 to 
130 points. The control of the market rests with Brazil, 
but the demand was so poor and the deliveries so good that 
many expected the usual June decline. It may vet occur. 
First notice day for July deliveries fell to-day, and it was not 
expected that many notices would be issued. There was a 
possibility, however, that covering of shorts might cause an 
advance to a point which would permit some high-grade 
mild coffees to be delivered. Fluctuations in Brazilian ex- 
change rates have caused higher levels in the eost-and-freight 
market, but every now and then some shipper makes low 
offers which are quite readily absorbed by Front Street houses 
It is emphasized in various quarters that New York is at 
a considerable discount under prices at which coffee can be 
imported for delivery against exchange contracts. Rio 7s 
for prompt shipment were quoted at 19.30¢.; equal to 20c. 
for July delivery, when the July option was at 18.13¢. Spot 
Rio 7s were selling at 20¢. to 20\4c¢. less 2° 
coffee at 21 to 21 se. less 2%. 
differences will probably narrow. It is declared that the 
future of the market depends on Brazil. The Defense Com- 
mittee owns a large percentage of the Santos stock. The 
purchase of this coffee has prevented a decline but the sale 
of it may prevent a big upward swing. News of the progress 
of the 1927-28 crop will be awaited with interest and will 
undoubtedly have an influence on prices. On the 21st inst. 
foreign buying and local covering steadied prices. With 
Brazilian exchange rates unsettled, shippers hesitate to make 
offers. Rio 7s here 20 to 2014. and Santos 4s, 2234 to 23c. 


Offers included prompt shipment Santos Bourbon 3s at 22 \4e.; 
4-5s, 21.45¢. to 21.70e.; 5-6s at 21 4e.; Santos grinders, 7-8s 
at 1914c.; 8s at 20c.; part Bourbon, 3s at 22'4e.; 3-5s at 
21.70 to 22c.; 4-5s at 21.60 to 2134¢.; 5-6s at 21 4e.; Santos 
Peaberry, 3-5s at 22.30¢.; Rio 7s at 19.10 to 19.30¢.: 7-8s at 
19¢.; Victoria, 7-Ss at 18.80 to 19¢. Future shipment Santos, 
June-July Pourbon, 3-5s at 21 6c.; July-Sept., 5s at 21 4e.; 
Aug.-Nov. Bourbon, 4s at 21 4c.; 3-5s, part Bourbon, at 2le.: 
Jan.-March, 3-4s at 20'4c. To-day futures closed 3 to 20 
points lower with sales of 66,250 bags. No July notices 


On the 22d inst. fu- | 
tio futures were | 
| fair 





~ and Robusta | 
When the July shorts cover, | 


325 relis Santos exchange was 1-64d. lower at 7 63-64d. 

The dollar rate fell 10 reis to 68170. tio exchange was 

1-32d. lower. Final prees show a rise for the week of 20 

to 1) points. 

Spot unofficial 2014 Sept 17.79@trad |'March 16. 30@nom. 

July IS. 45@trad Dec 16 .90@16.92 May 15.90@ trad 
SUGAR.—On the spot sales were made at 2 13-32c. for 


prompt Cuba for a time and then fell to 2 11-32¢., with 
business the extent of 250,000 bags at these prices. 
China, Japan and the United Kingdom bought about 55,000 
tons Cuba raw. Far Eastern markets paid about 2.29¢. to 
2.50¢. f. o. b. Cuba. United Kingdom paid Ils. 6d. for 
July shipment, equal to about 2%<¢e. «. & f., New York. 
Three more Cuban centrals finished grinding during the 
week, leaving only 6 working. Atlantic port refiners’ 
meltings the past week were 70,000 tons and their stock was 
381,027 tons, against 249,528 a year ago and 224,424 tons 
two vears ago. Cubas for July were offered the United 
Kingdom at lls. 644d. and for August at lls. 74d. Cuban 
cables reported general rains and forecast of more, and that 
another central, the San German, had finished its crop 
with outturn of 518,163 bags, against estimates of 600,000 
bags. The big event in futures was the sale of 172,050 
tons here on the 24th inst., a new high record. The market 
was short. The shorts got the sugar rather easily. That 
is one way of looking at it. Another is that that amount 
could be absorbed so readily. At one time prices on the 
24th inst. were 2 to 5 points below the high for the day, 
but the next change was 2 points lower to 2 higher. De- 
livery notices for 77,750 tons were issued and were stopped, 
it is understood, by producing interests. Refined was in 
demand at 5.40 to 5.70¢. On the 22d inst. futures 
closed 4 to 5 points lower. Prompt sugar was rather weaker. 
About 2,000 tons of Philippines at Baltimore sold at 4.14e. 
Trace here was quiet with 2 7-16c. bid for Cuba and some 
Porto Rieos offered at 2 13-32e. 

Receipts at Atlantic ports for the week were 54,379 tons, 
against 46,432 in the previous week, 59,874 last year and 
29,874 two vears ago; exports for the week were 73,491 tons, 
against 75,097 in the previous week, 116,464 in the same 
week last year and 72,684 two years ago; stock 1,361,324, 
against 1,380,436 in the previous week, 1,152,898 last year 
and 843,198 two years ago; centrals grinding 8, against 9 
in the previous week, 18 in the same week last year and 6 


to 


two years ago. Cable advices on the 2lst inst. reported 
the sale to Japan of 7,500 tons of Cuban raws prompt ship- 
ment at 2.29e. or 2.30e. f.o.b. basis. There was also a 


rumor of a sale to China of 20,000 tons of Cubas prompt 
at the same price but this transaction was not fully con- 
firmed. London closed steady %4 to 1%d. net higher on 
the 2lst inst. with sales for the week of 29,300 tons. Ac- 
cording to some calculations, Cuban weekly figures showed 
receipts 57,706 tons, exports 93,885 tons and stock 1,335,944 
tons. Of the exports, 32,589 were for New York, 12,869 for 
Philadelphia, .10,074 Boston, 12,729 New Orleans, 5,165 
Savannah, 5,572 Galveston, 1,463 interior, 5,818 United 
Kingdom, 487 France and 7,119 Japan. Seven mills were 
reported grinding. 

The outstanding development according to some is an im- 
proved refined situation. Raw sugar became firmer follow- 
ing the absorption of distressed duty-free sugars last week; 
refiners paid up to 2 13-32¢., or an advance of 1-16e. for 
Cubas, Porto Rieos and Philippines in prompt and early July 
positions without causing any large offerings. Some look 
for a gradual rise in price during July and August, in response 
to the broad demand, unless the weather should remain 
phenomenally cool throughout the summer. The cheapness 
of sugar, which undoubtedly has caused consumption to 
grow enormously in all parts of the world, may, it is con- 
tended, have the contrary effect on production. Cs rtainly 
no commodity will long continue to be produced to sell at a 
price less than its producing costs, or at prices so low as to 
afford an unsatisfactory investment. Cuba is foreed to 
legalize stringent restrictions on her output. That is sig- 
nificant. 

Java cables reported a stronger tone with sales of 125,000 
tons or more of Sept.-Oct. shipment at from 1014 guilders up 
to 1034 guilders on bad crop reports and rebuying of contracts 
by operators. Consumption of refined in the United States 
as indicated by refiners’ meltings was only about SS,000 tons 
less than the figures for the same period last vear, despite the 
cool weather. Withdrawal demand is rather good. Stocks 
of refined throughout the country are evidently not excessive. 
There will be, it would seem, a smaller exportable surplus in 
certain countries of Europe. According to latest estimates 
Czechoslovakia, an important exporting country, shows a 





decrease of about 10°7 in beet acreage. For Russia. Licht 
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recently reported a decrease of about 15% 
estimates. 

Some of the trade think bearish features have been dis- 
counted. Also the fact is emphasized that the large stocks 
will soon begin to decrease because of the normal summer 
consumption and that prices are at a level to stimulate it. 
As these stocks decrease, it is argued, the natural tendency 


from the original 


will be for prices to grow stronger and even to advance | 
There may be tem- | 


under the spur of a quickened sale. 
orary declines, it is added, until stocks have decreased. 
ven if some distressed sugar appears now and then, it is 
urged that it will be the exception and that the market has 
seen its worst. It is further pointed out that a very favor- 
able report has been issued by the Agricultural Depart- 


ment at Washington as to the fruit crop, which is an im- | 


portant factor in consumption for the last six months of the 
year. With a big fruit crop, cheap sugar and the prices of 
all other food products at a very high level, the use of sugar 
in various ways will, it is believed, reach a level perhaps of 
unusually high proportions. Meantime the fact is not 
ignored that prompt shipment refined has been rather ir- 
regular, but as a rule throughout the country firm at 5.70c. 
for cane and 5.60c. for be t. Already distribution is in- 
creasing and with relatively few exceptions the trade will, 
it is said, have completed outstanding contracts by July 1. 
Others argue that the position was braced by an estimated 
deficiency in supplies of cane sugar the world over of about 
1,000,000 tons, compared with the original estimates. 
Moreover, monthly figures show that consumption in Europe 
makes a good exhibit, the same as the United States. Re- 
finers, it is not unimportant to consider, have in spite of 
lulls in trade from time to time increased the margin between 
raw and refined sugar by about 25 points without any 
detrimental effect on their trade. As some view the matter 
the statistical position indicates that at the end of the season 
stocks in Europe as well as in the United States will be rela- 
tively small. And it is expected that in the second half of 
1926 the demand will outrun offerings and competition for 
the remainder of the Cuban crop between the United States, 
Canada and Europe become keen. 

To-day futures ended 3 points lower to 2 points higher, 
with transactions down to 32,000 tons. Prompt raws were 
quiet and apparently none too steady. Sales of 10,000 

tuba or Santo Domingo were reported to the Far East or 
the Continent at equal to 2.27 to 2.30c. f.o.b. Reported 
business at 2 11-32c. was not confirmed, but that was the 
nominal quotation to-day, for early delivery a decline for 
the week of 1-32c. London was dull. Cuba for July 
shipment was quoted at 2.29¢. f.o.b. Floods in Germany 
are reported. In some other foreign countries crop prospects 
are said to be less favorable than they were a year ago. 
Refined sold rather freely here it was stated at 5.45c., ending 
at 5.60c. for prompt and 30-day contracts. Withdrawals 
were liberal. Final prices for futures show a decline for the 
week of 5 to 6 points. Prices were as tcllows: 


Spot unofficial. _2 11-32 | September___2.49@nom | March- - 2.684 
; | ee 2.36@no0m December... .2.66@ ~ May 2.78 


LARD on the spot was rather weak at one time, with 
trade quiet and the cables irregular. Prime Western, 16.90 
to 17¢e.; Middle Western, 16.75 to 16.85¢.; city in tierces, 
165%e.; city in tubs, 17% to 17%4¢. Compound car lots in 
tierces, 17\4c¢.; refined Continent, 17%¢.; South America, 
18Me.; Brazil, 19'4e. To-day cash demand was only moder- 
ate, and prices were rather weaker. Prime Western, 16.95c. 
Futures advanced slightly at the opening of the week, with 
hogs firm, but on the same day reacted. Liquidation told. 
But on the decline some of the large packers bought. That 
neutralized the effects of “long” selling and hedge sales by 
warehouse intere.ts. On the 21st inst. the ending was un- 
changed to 2 points lower, while meats declined 5 to 10 points 
net. In Liverpool lard was 4d. lower to 3d. higher. To-day 
futures were slightly lower. The opening was steady with 
hog prices well maintained, and ecmmission houses buying. 
Later on the decline in grain made itself felt. Liquidation 


setin. Profit-taking was cuite gereral. Hogs closed steady, 
however, at the top of $15. Western hog receipts wer 
71.000, against 90,000 last vear. Cottonseed oil was 4 


points lower to 5 higher to-day, with the technical position 
regarded as better. Final prices for lard show a decline for 
the week of 10 to 15 points. 


DAILY CLOSING, PRICES OF LARD FUTURES IN CHICAGO, 
Sat Mon. 7ucs Wed Thurs Fri 
July delivery cts_16.35 16.32 16.52 16, 47 16.35 16.30 
September delivery 16.57 16.55 16.80 16.72 16.60 16.57 
October delivery - - - 16.55 16.55 16.50 16.72 16.57 16.52 


PORK weaker; mess, $42; family, $44 to $46; fat back 
pork, $34 to $35. Ribs lower, cash, $18.50, basis 40 to 60 
lbs. average. Beef irregular; mess, $18 to $20; packet, $18 
to $20; family, $21 50 to $22 50; extra India mess, $35 to $40. 
No. 1 eanned corned beef, $3; No. 2, $8 25; six pounds, 
$18 50; pickled tongues, $55 to $60 nominal. Cut meats 
irregular; pickled hams, 10 to 20 Ibs., 29%4 to 30e.; pickled 
bellies, 6 to 12 Ibs., 26 to 26%e. Bellies, clear, dry salted, 
boxed, 18 to 20 lbs., 21%4¢.; 14 to 16 lbs., 224%ce. Hogs, 
Chicago receipts 40,000 on the 21st inst., quoted $14 15 to 
$14 95; Buffalo receipts 4.800, quoted $14.75to$16. Butter, 
lower grade to high scoring, 3414 to 42%ec. Cheese, flats, 
21% to 28e. Eggs, medium to extras, 27 %4 to 34e. 

OILS.—Linseed has been quiet of late with an easi« 
tendency. 


Spot August in car lots cooperage basis, 11.5c.; 
raw tanks 


"3 


10.7¢.; boiled tanks, 11.1e.; July-August, 11.5e. 








Cocoanut oil, Ceylon coast tanks, f. o. b., 104e.; Manila 
coast tanks, 1014¢.; spot tanks, 1054¢.; Cochin, barrels, spot, 
12c.; China wood, New York spot, barrels, 1344¢. Corn, 
crude, tank plant, 1314¢.; Soya bean coast tanks, 10 to 
104%e.; blown, barrels, 14 to 14\4e.; lard, prime, 18%c.; 
extra strained, winter, New York, 15%4¢. Cod, domestic, 
58 to 60c.; Newfoundland, 60 to 62e. Turpentine, 86% to 
9le. Rosin, $13 to $1610. Cottonseed oil sales to-day, 
including switches, 7,700 barrels. Prices closed as follows: 


ee 14.80@ ....{Aum...... 14.75@15.10| Nov____-_- 11.13@11.16 
WIGS steer & 14.80@ ____|Sept___._.13.80@13.8$]| Dec. __-_-- 10.83@10.86 
PO 6 cents 14.75@15.05| Oct______- 12.60@12.62|Jan____-_-- 10.70@10.78 

PETROLEUM .—Gasoline was in better demand for 


export with the United Kingdom the chief buyer. Domestic 
demand has slackened, however, and prices have been 
easier. Jobbers are inclined to go slow being sceptical as 
to the outlook. United States motor loeally 1334 to Le. 
at refineries; in tank cars delivered to the trade 1l5e. In 
the Gulf section, United States motor was 1214 to 12 %e., 
while 64-66 gravity 375 end point was quoted at 1414 to 
1445¢. in bulk. Kerosene has been rather quiet of late. 
Production has fallen off and stocks are light. Western 
markets have been easier. There was a good export inquiry 
for fall shipments but refiners are reluctant to do business 
at present prices. Locally water white was held at lle. 
but there were intimations that this price would be shaded 
In some instances. Prime white was quoted at 1)M%c. at 


refineries. In the Gulf prime white was 8 4c. to 84%e. and 
water white 9's. Cased kerosene was moving more 


freely. Bunker oil was more active at $175 f.o.b. New 
York Harbor refineries for grade C. In the Gulf $1 60 was 
quoted. Gas oil quiet; 36-40 locally 634¢.; 28-34, Ge. 
lhe Texas Co. announced a new price schedule for Caddo 
erude oil. This company is now quoting 29-31.9 gravity 
at $1 70 a barrel, while below 29 gravity is held at $1 40 a 
barrel. The former price was $1 85 a barrel for 32 gravity 
and below. Gas oil of late has been in rather better demand 
mostly from the home trade. Here 36-40 is held at 634c. 
In the Gulf section 26-28 transparent gas oil was steady at 
5 oe. Kerosene is rather weak at lle. for water white. 
New York refined export prices: Gasoline, cases, cargo lots, 
U.S. motor specifications, deodorzied, 29.40e.; bulk refiner, 
13%4¢. Kerosene, cargo lots, cases, 19.15¢.; W. W. 150 
degrees, 20.40c. Petroleum, refined, tanks, wagon to 
store, 17¢. Motor gasoline, garages (steel bbls.), 2le.; 
up-State, 2le. Naphtha, V.M.P. deodoized in steel bbls., 
22c. 


Oklahoma, Kans.3 and Texas— fT ee $2.40 


28-28.9 isto tices Gala. dbs aa eels ca Sr a ce DT 5 «5 cacddosiancdne 2.25 
32-32.9 hii Siete ate aah ke 1 O7inance Creek... ..<conccoccse 2.40 
52 and above_.__.......... 3.57|Homer 35 and above__.-...-- 2.20 
Louisiana and Arkansas— Caddo— 
vere 0 Se 1.95| Below 32 deg_._..._____.... 2.10 
DN 6 «ana ke dibeunae eu 5 BD! aa 
38 and above_______..____- 2.25! 38 and above. ._........... 2.45 
Pennsylvania _ __- -$3.65| Buckeye. ._______$3.30| Eureka__________ $3.50 
Corning .....-...-. 2.45 | Bradford........ 3.65] Mlinols........<< 2.37 
SE Sic non Sa | ED ee 2.48 | Crichton......... 2.10 
Somerset, light... 2.65) Indiana......... 2.25 Plymouth_____. .. 1.90 
Rock Creek_____. 2.25 Princeton. _______ 2.37 Haynesville, 33deg. 2.10 
Smeckover, 27 deg. 1.50 Canadian________ 2.63 Guif Coastal “A"’. 1.60 
Corsicana heavy... 1.15 De Soto... ___- 2.30 
RUBBER was quiet but steady on the 22d inst. Trade in 
new contracts at the Exchange has been introduced. On 


the 22d the trading amounted to 183 old contracts and 167 
new contracts. July new contracts were 41.30 to 42e., clos- 
ing at 42¢.; old, 41.50 to 42e., closing at 42e.; August new 
and old closed at 42e. Outside prices: First latex crepe, 
spot, 44 to 45e.; June, 43 to 44e¢.; July, 42 %e.; July-Sept., 
12ke.; Oct.-Dee., 43¢. Ribbed smoked sheets, spot, 44 
to 44)4e.; June, 43% to 44e.; July, 41 to 42e.; July-Sept., 
11 to 42e.; Oct.-Dee., 42 to424e. Brown erepe, thin clean, 
éSe.; specky, 34e. London was dull and weak on the 22d 
inst.; spot, 201% to 20%4d.; July, 2034 to 21d.; July-Sept., 
2034 to 21%d.; Oct.-Dee., 214% to 21%4d.; Jan.-March, 
21%; to 224d. London rubber stocks inereased 382 tons 
last week. Deliveries during the week were 1,418 tons and 
imports 1,801 tons. The stock now is 22,664 tons, against 
22,282 last week, 19,025 last month and 5,424 last year. 
Prices later gave way but on the 24th inst. were steady. 
July new and old was 40.50 to 41e¢., closing at 4le.; Aug., 
41e.; Sept., 40.90 to 41e.; Oct., 41.40¢. to 41.60e., closing 
at 41.60¢. Outside prices: First latex crepe, spot, 44 to 45e.; 
June, 43 to 44e.; July, 42%e.; July-Sept., 42'4e., and Oct.- 
Dec., 43e. Ribbed smoked sheets, spot and June, 431% to 
14¢.; July and July-Sept., 41 to 42¢.; Oct.-Dee., 42 to 42 %e. 
Brown crepe thin clean, 38e.; specky, 34¢.; No. 1 rolled, 36e. 
London on the 24th was dull and 4 to 14d. lower on near 
months; spot, 20144 to 20%d.; July, 2014 to 2034d.; July- 
Sept., 2014 to 21d.; Oet.-Dee., 21d. to 214 d.; Jan.-March, 
21 led. to 21%4d. Singapore on the 24th declined Md. on 
spot and nearby deliveries, but futures were steady. Spot, 
19'ed.; July, 195<¢d.; Oct.-Dee., 20d.; ex-godown Singapore. 
To-day trading was light and prices irregular, opening higher 
and reacting later. Dee. at one time was 50 points higher. 
July new later was 40.70¢.; Aug. new, 41e¢.; Sept. new, 
10.90¢.; spot, 43e.; sales, 107 lots. 


HIDES.—Common dry have been in light demand. 
Plate frigorifico have been steadier. Country hides have 
been slow. Some 2,000 Argentine steers sold at $33 25, or 
15c., supposedly to Russia through German agents. Packer 
hides have been in only moderate d mand. Native steers 


River 


were 13c., butt 12¢.,Colorado 11 4e.,common, Orinoco 19 44¢. 
New York City calfskins quiet at $1 50 to 


Savanilla 20c. 
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$1 55 for 5s-7s, $1 90 to $1 921% for 7s-9s, and $2: 52 V 6 for 
9s-12s. Later 1,000 Sansinena cows sold at $28 624, or “Be. 


OCEAN FREIGHTS.—Grain and coal tonnage has been 


the outstanding feature. More than 50 loads of heavy 
grain were taken on the berth last week. Baltimore to 
Hamburg-Rotterdam, June, 13¢.; New York to London at 


1s. 9d. for June; New York to Liverpool at 1s. 9d. for June; 
New York to Manchester, Is. 9d. for July; New York to 
Antwerp at lle. for July; New York to Antwerp, 10c. for 


July; New York to Rotte rdam, 14e. for July ,and Philadelphia 
and Baltimore to Rotterdam, 12c. for July. Later on the 
grain demand fell off. Later coal tonnage was in less demand. 
Grain rates advanced in an active business. 

C HARTERS included grain from Montreal to Antwerp or Rotterdam, 
154%ec Hamburg, l6c., one-third barley and (or) oats guaranteed, June 
5-25 cancelling; from Gulf to United Kingdom, 3s. 7/¢d., August, from 


Gulf to United Kingdom, 3s. 10!4d., option Bordeaux Hamburg, 4s. 7)¢d.. 
Antwerp or Rotterdam, 3s. 6d., July 1-20 cancelling; from Montreal to 


Rotterdam, 3s, July 8 cancelling; from Montreal to Rotterdam, 15c., 
15 loads of oats at Quebec, 17 '4c., early July cancelling: from Montreal 
to Hamburg or Bremen, 17c. option one-third lights, July 5 


cancelling; from New Orle ans to United Kingdom, 4s., 
yort, 4s. 144d., June 27-July 17 cancelling; from Montreal to Antwerp or 
Sestedan. 15%e Hamburg, 16'4c., option one third lights, July 5 
cancelling; from Montreal to Antwerp-Hamburg range, l6c. one port, 
16'4c. two ports, July 515 cancelling; from Montreal to Antwerp or 
Rotterdam, 15%e Hamburg or Bremen, 16)¢c one-half barley and 
or) oats guaranteed, July 5-15 cancelling; from Montreal to Havre 
Dunkirk, 3s. 6d., one port, 3s. 9d. two perts, July 5 cancelling: 35,000 
ars. from Montreal to Mediterranean, ISc. one port, 1S!¢c. two., 19¢ 
three portss option Adriatic, 19¢. one port, and 19'%c. two ports, Oct 
10-25 cancelling; from Montreal to Rotterdam, 15'¢c., one third barley 
and (or) oats guaranteed, July 5 cancelling; from Columbia River to 
United Kingdom-Continent, 28s. Sd., June-July: from Vancouver to 
United Kingdom-Continent, 26s.9d., July 15 cancelling: coal from Hampton 
Roads to River Vlate, $465 June: to Bahia, Brazil, $4 10; to United 
Kingdom, $3 25 June-July; to West Italy, $43 20, option Venice, $3 50 
June July; to United Kingdom, 14s. spot; to United Kingdom, $3 25 
June July; to United Kingdom, $3 50 prompt: to Manchester, $3 30 
June: to United Kingdom, $3 20 July 20 cancelling: to United Kingdom, 
$3 50 end of July cancelling: to Bahia. 34 10 July to United Kingdom, 
14s. 6d. June; to United Kingdom, $3 25 July 10°25 cancelling: to United 
Kingdom, $3 75 to $4 June: to United Kingdom, $3 25 July: sugar from 
Cuba to United Kingdom 19s. 6d., first half of July from © uba to Japan, 


if any other Gulf 


&7 one port, $7 25 two ports, July; from Cuba to Hong Kong, 29s., July 
linseed oil from Kesario to New York, $4 10. early July. 

FURS.—At Montreal raccoon led a $2,500,000 fur sale 
on the 21st inst. The Canadian Fur Auction Co. sold 


10,631 raccoon pelts at prices $6 to $7 for fair qualities. 
Some 690 white fox sold $50 to 860 for best quality skins 
and down to $17. Badger brought from $10 to $15 for the 
better qualities and $5, $6 and $7 for lower grades. Blue 
fox skins in lots of three, four and five brought $50 and S60. 
At Montreal on June 23 wolf skins were active at the auction 
of the Canadian Fur Auction Co. First and second extra 
large and large wolf skins sold up to $17 50 each and other 
good lots of large skins at $15 each. Smaller skins sold at 
from $8 to $10 and a number of third and fourth grades 
at $150 to $4. 


TOBACCO.—The trading has been mostly in Sumatra 
and Java tobacco. The tone has somewhat improved. At 
least a fair demand has come from manufacturers. They 
are supposed to be carrying none too abundant supplies. 
They may have to re-enter the market for larger purchases 
before long. Such at least is the belief of some of the trade. 
Good Sumatra tobacco already 


: seems to Command more 
attention. 

COAL has been in better demand and firmer. According 
to the present ideas the British coal strike may not be 


settled until the middle of July. Meantime our exports are 
large to Great Britain. They have augmented the larger 
American demand due to abnormally cool weather. Soft 
coal output in this country has increased to meet the foreign 
demand. The British Government, it is estimated, has 
bought fully 1,000,000 tons up to the close of last week and 
since then the total has risen. The tidewater movement 
is noticeably large. The bituminous coal dumpings at Hamp- 
ton Roads on Friday, June 18 were up to 70,263 tons. Yet 
the sales to the United Kingdom, it is said, do not exceed 
5% of the total normal English output and much of the 
business has been speculative. Stocks of bituminous coal 
at New York tidewater have fallen to about the level of a 
year ago. The demand for soft coal has in general been slow 
outside of the call from railroads and utility companies. 
The industrial demand here has increased, but is not pre ssing. 
Consumers hope for lower prices. Anthracite has been in 
fair demand, but nothing very eager. Independents’ price 
lists for small steam coals have been steadier, but some of 
the regular companies have cut prices 10 to 15e. at wholesale 
on buckwheat and steam sizes. Conne lisville coke was $3 
for run of oven furnace and $4 25 for foundry. Trade is 
not good, but output has been re te ed to a point that steadies 
prices. New York tidewater coke dumpings on June 19-20 
totaled 26 cars. There were standing on June 21, 29 ears. 


COPPER has been quiet at 13.95 to 14e., delivered 
Connecticut Valley. Export sales were made at 13.82!:¢ 
f.a.s. New York. London on the 23d inst. declined 2s. 6d. 
on standard copper, and electrolytic for the first time in 
about a week declined 5s.; standard spot there, £56 17s. 6d.; 
futures, £57, 1£s.; eleetrolytic, spot, £64, 15s.; futures, 
£65 Tater on prices became weaker. London was 
down 2s. 6d. on the 24th inst.; electrolytic fell 5s. to £64 10s. 
spot and £65 for futures; standard spot, £56 15s.; futures, 
£57 12s.6d. To-day London standard spot was £56 17s. 6d.; 
futures, £57 15s.; electrolytic unchanged. 


TIN has been in good demand and higher. 
the 23d advanced £2 


os. 


London on 
15s. to £273 15s. fo spot and £273 5s. 
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for futures on sales of 100 tons of spot and 800 tons of 
futures. Here on that day 200 tons were traded in, with 
spot and June at 62ce.; July, 61%e.; August, 61 \Yye., and 
September-October, 6l1¢. Most of the demand is for Straits. 
There is little for other descriptions. Latterly prices have 
reacted some what in sympathy with a decline in London 
of £1 to £1 2s.6d. New York dopped %¢ to M4e., with salesr 
of 200 tons on the 24th inst. here and 900 in London. Spot 
and June here 61 4%e.; July, 61 4e.; August, 61 to 61%e 

September, 6034 to 60%e. London to-day was £273 15s. 
for spot and £273 2s. 6d. for futures, showing more firmness. 


LEAD was quoted at 8.25¢. New York by the leading 
refiner and in the Middle West 8.10c. East St. Louis. The 
market was weaker early in the week but on the 23d inst. 
became steadier owing to an advance in London and a better 
demand. London on the 23d advanced 7s. 6d. to £30 1s. 3d. 
for spot and futures rose 8s. 9d. to £30 3s. 9d. on sales of 
200 tons of spot and 2,000 tons of futures. Latterly there 
has been a fair demand and prices were steady at 8.25c. 
New York or 8.10c. East St. Louis. London on the 24th 
on the spot was ls. 3d. higher at £30 2s. 6d. To-day spot 


£29 17s. 6d. Productin of lead smelters in this country in 
May totaled 49,853 tons, an increase over April of 3,135 
tons. In the first three months of the year the average 


monthly production was 50,243 tons. 


ZINC advanced on a stronger London market and higher 
ore prices in the Joplin district. The East St. Louis price 
was 7.17'4¢. Demand was rather quiet. London on the 
23d was 7s. Gd. higher at £33 Ss. 9d. for spot and 6s. 3d. 
higher at £33 10s. for futures on sales of 125 tons of spot and 
750 tons of future ‘s. Later prices continued to rise but gal- 


vanized sheets declined. Trade in zine itself is small. It 
was quoted at 7.20 to 7.22'\%e. East St. Louis. London has 
advanced 5s. of late to £33 13s. 9d. on the sopt. To-day 


£33 15s., or some decline. 


better demand. The 


London spot £33 7s. 6d.; futures, 


STEEL has been in somewhat 
industry is said to be operating 80° against 65 a year ago. 
Output is gradually being reduced. Steel beams are 2 cents 
a pound Pittsburgh, an advance of $2aton. It is said that 
sales of structural steel in the past week have been 37,000 
tons, making 74,000 tons in two weeks. New inquiries 
call for about 15,000 tons. Two furnaces of steel companies 
in the Pittsburgh district are about to go out of blast. 
Export of iron and steel from the United States in May 
were 173,418 tons and the total for five months was 869, O77 
tons, which is nearly 25°, higher than for the corresponding 
period of last year. Imports of iron and steel in May were 
108,731 tons, the largest since January 1923. At Youngs- 
town, Ohio, hot strip prices are ste adier than those for cold 
rolled strip steel. Hot strip was quoted at 2.30 to 2.50ce. 
for heavy to narrower than 6 inches. Leading independent 
tin plate concerns there are working up nearly to 100%, 
but others are not getting much and in some cases are idle. 


Pittsburgh reports a fair business. Wire prospects are 
selling for the third quarter at 2.50¢. as the base price. 


Consumers are said to be very well supplied for the time 
being and therefore are less eager to purchase. Domestic 
tin plate has been steady at $5 50 a base box. New York 
was $5 50 nominally. 

PIG IRON has sold to a fair extent 
German iron sold at $21 to Providence. 
has been nominally $21 to $21 50; 
Virginia, $23 to $24; Birmingham, $21 to $22; Chicago, 
$21 to $2150; basie Valley, $18 to $18.50. In general 
trade is slow. At Pittsburgh trade has been quiet and 
without interesting features. Here there are rumors that 
Eastern Pennsylvania has declined to $21. Buffalo is said 
to be weak at the quoted prices in the competition for New 
England business. In Youngstown prospects for a decrease 
in output have imparted a somewhat steadier tone. 

WOOL has been 
provement in trade 
13 to 44e.; lL -blood, 


to New England. 
No. 2 Pennsylvania 
Buffalo, $19 to $20; 


steadier with some recent slight im- 

Ohio and Pennsylvania fine delaine, 
43 to 44¢.; °.-blood, 42 to 43e¢.; 4-blood, 
42¢. Territory, clean basis, fine staple, $110 to $1 12; 
medium French combing, $1 to $1 05; medium clothing, 
95 to 9Se.; l4-blood staple, 95 to $1; %¢-blood, 85 to 90e.; 
14-blood, 75 to 80c. Texas, clean, fine, 12 months, $1 10 
to $112; S months, 98 to $110. Pulled, scoured basis, 
A super, 90 to 95e.; B, 80 to 85e.; C to 72¢. Domestie, 
mohair, best combing, to 70ce. A Government report 
says of Boston: “Comment in the trade that stocks of 
wool in the hands of manufacturers and top makers are light 
has in some degree been substantiated by recent activities. 
\ slight increase in the volume of knitting yarns moving was 
promptly reflected in firmer prices in the corresponding grades 
of top. Further influence was noted in a more active and 
firmer market for wools of the '4-blood grade, which can 
be used in these yarns. It is generally conceded that the 
sale of varns thus far has not reached any exceedingly large 


, 67 
65 


volume, although the movement in some wuarters is de- 
cidedly better. 
Australian cables on the 18th inst. reported wool sales 


fixed at Perth for Sept. 28, with offerings of 15,000 bales; 
Oct. 19, 20,000; Nov. 9, 20,000, and Dee. 7, 20.000. At 
Sydney on June 21 a series opened to continue until the 24th 
inst., 22,000 bales being offered. Attendance was good. 
Yorkshire bought. Compared with the close of May, good 
wools were very firm but others irregular. Perth sales have 
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been arrange ed for Sept. 28, Oct. 19, Nov. 9 and Dee. 
75,000 bales to be offered before the end of 1926. 
on June 


7, with 
At Sydney 
23 at < final sale of the year 22,000 bales of wool 


were offered in 3 days. Prices have been firm on the basis 
of the advance of 5°; on the opening day over the closing 


series held in May. Selection poor. 


Some reoffered top- 
making 64-70s sold at 21d., or about $1 


clean Janded Boston 


in bond, for wool estimated to shrink 52° on current ex- 
change. A few reoffered New Zealand wools 64-70s soid at 


the equivalent of $1 05 to $1 09 clean basis in bond at Bos- 
ton. In Sydney on June 24 the wool sale series closed and 
greasy best lines and also scoured were unchanged; others 
dull and irregular. At Melbourne of the final offering in 
two days of 6,500 bales, some 90% sold. America bought 
little. Prices are reported unchanged there compared with 
the previous series. Brisbane will offer at her final series, 
June 29 to July 1, about 37,000 bales, including new wools. 

In Boston of late according to a government report domes- 
tic fine wools were more active on the local market. Offer- 
ings of Texas, 12 months, were made at $1 05 and sales were 
closed at slightly under for early purchases now arriving. 
Texas stock recently acquired cannot be offered at this price 
due to the advancing tendency in the Texas market. There 
the prices being paid are bringing the estimated cost up to 
$1 05 clean basis, landed in Boston, for 12 months wool. 
Limited quantities of territory wool in original bags sell up 
to $1 08 for lots containing a high percentage of fine strictly 
combing. 


COTTON. 


Friday Night, June 25 1926. 
THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
52.419 bales, against 80,676 bales last week and 47,642 bales 
the previous week, making the total receipts since the Ist 
of August 1925, 9,403,240 bales, against 9,072,501 bales for 
e same period of 1924-25, showing an increase since Aug. 1 
JI25 of 3307 739 bales. 

















| 

Receipts at— | Sat. |; Mon. Tues. | Wed | Thurs Fri Total. 
Galveston _.....| 1.144! 927| 2,127 1,070 1,567) 1,130) 7,965 
Houston. _ | 7,968) 1,336] 1,732) 4,116) 15,152 
New Orleans 957| 2,448 3.080) 3,817) 1,375) 1.020) 12,697 
Tobile | 16 92 525 206 496) 295) 1,630 
‘ensacola __ | | 147) 147 
vannah 2,072) 1.882 373} 155) 1.259| 6.639 
irleston 130 384 418 377 750} 175) 2,234 
mington _ . 14 | 60| 74 
rfolk __- on 579 320 550 92) 390) 583; 2,514 
ew York......| 200 Peyen | 200 
Weccwsccascl See 42) 473 } 50 654) 2,657 
valtimore ..... | | 560) 560 
Totals this week_! 12.751 6.864! 9,069 7,271! 6.575! 9,939| 52,469 


The fc llowing table 
total si ce Aug. 
last yeort 


the 
compared with 


shows the week's total receipts, 
1 1925 and stocks to-night, 


1925-26 1924-25 Stock 
Re-cipts to - - - 
June 25 This \Since Aug) This |Since Aug 
Week. | 11925 Week 1 1924 i 126. 1925 

Galveston _ _ - 7 ,.965)3 005.797 | 2.885 3.616.573 2S8 81 1 77.767 
Texas City 18.254) 61,981 4 .OS* 531 
Houston : 15,152)1,745,551 3,368 1,825,800 
Port Arthur, &c- | capi 
New Orleans -. .| 12,697|2,334 425 3,470 1,894,103 215.810) 97,919 
Gulfport _ - . | 
Mobile . 1.630) 235,42¢ 295 150,934 3.887 | 2,113 
Pensacola - _ - - | 147 IS.71% 10,104 | 
Jacksonville. — . 13.11¢ 3.854 371) 334 
Sevannah-_---.- 6,639) G62.61/ 983 618,285 14.40% 10,351 
B. unswick 100 539 
Charleston. — - - —. 2,234) 329,152 1.751 271.746 29,611 10,495 
Georgetown —___. | 
Wilmington _. 74) 125,503 $31 135,058 13.485 11.268 
Norfolk - 2.514) 467,489 447| 387,343 65 525 28,285 
N'port Ne ws, & : ’ 
New York. 200) 53.187 23 564 15,163 128,095 
Boston entied 2.657] 11.861 326 37 847 5.315 1,443 
Baltimore _ . ...-- als) 41,998 205 33,725 1.264 1,258 
Philadelphia - - - - - ‘ 9,774 1,045 1.977 3,755 

Total _ - . 52 .469'9,403,240 1 4, 16119,072,501' 722.805 373,644 





ri order that comparison may be made with other vea 
» give be low the totals at leading ports for six seasors: 


} | j 

Receipts at— | 1925-26. | 1924-25. | 1923-24. | 1922-23 | 1921-22.) 1920-21. 
alveston 7.965 2.885) 3.573) 9,263! 19.952] 46,701 
ouston __. 15,152 3.368 1.856 504! 9,274 
ew Orleans 12,697) 3.470 9,459) 7.550) 17.594 21,689 
obile ) 630 295) 1,663 168 2 976) 6,862 
tvannah- 6.639 983) 10,698 5.071 10. S11) 11,757 
“unswick - 31| : 
arleston 2,234! 1,751) 372) 1,242 2 S41 1,182 
mington 74 431) 4,435 2,268 2.376 893 
folk 2.514 447) 2.085 1.950 1.974 2.777 
port N., &e De. a 23 
aff others. ___| 3.564 531 1,580 1,055} 13,159 2,165 
Tot. this week! 52,469) -_"? 161) 35.721 29.371) 72.514) 103.323 
Since Aug. 1__ 9. 403, 240) 9. 072,501'6 587 ,155'5,638,548'5 920.633 6,332,124 


The exports for the week ending this evening reach a total 
of 42,001 er of which 4,820 were to Great Brita n, rd _ 


to krarce, 3,331 to Germany, 9,816 to Italy, to Rus 
17,236 to Japan and China, and 5,445 to other destir atiors. 
In the corresponding week thy vear total exports were 


25,559 bales. For the season to date aggregate exports have 
been 7,557,673 bales, against 7,852,963 hales in the same 
period of the previous season. Below are the exports for the 
week 








‘dition of a narrow 
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| Exported to— 
Week Ended |— . a ‘ 
June 


Ger Ja pane 










































































26 1926. | Great 
Exports from— |\Britain.| France.| many. | Italy. |Russta.) € hina. Other Total. 
ee ar 941 941 
Houstor......-| 3,068 3.81¢ i) | Pe 14,852 
New Orleans - - - ; ‘ 5,152 3,256 8,408 
Pensacola ....- 147 aaa 147 
DE cacaet ances ‘ 2.875 akin 2,875 
Charleston... Ke niniel 313 329 1,439} 2,081 
Wilmington 4.600 A es Pee 4,600 
Norfolk... . 2.455 THO) Dawae 500 3,705 
New York 914 1,040 400 650 ae i 200) 3,204 
DE. .nssves UE ds " saan eal ‘ : a Pane: 182 
Los Angeles ae cae oi iwos ~ 2 656 
San Francisco i . — : 300 50 350 
Total... 4.820 1,353 3.331 G 816 17 ,23¢ 5 445 42 2 001 
Total 1925... 6 G56 1,827 2.936 2.953 7.200 ats 3.687] 25.5! 59 
Total 1924... 540 5.005| 14.044 §.455| 15,728 300 3,318! 47,390 
From Exported to— 
Aug.1 1924 to} — ~~ - - - - 
June 25 1926 Pes vF rance | Ger sais . | Jayane sat ae 
exports from ritain - many taly. ussia.| China Jther . ota 
—o pr tne : 
Galveston___] 564,524/37as s 375,076]208,530| 27,400/209,€01/279,642 1,994, 45 
Houston... 461,736 130 ¢>' y 9041143710) 134,522/174,049| 150,395/1,712, 410 
New Orleans 513,521|182 *900/270,504/226 491) 12,68°/319,100)194,123/1,719,037 
Mobile..... 90 ,14¢ 10.383\° 34'825 1,000 1,500 7,187 145,011 
Jacksonville. 6,133] _.. | 4,400 449 2 : 1,924 12,457 
Pensacola. 8 O66) 758) 3.852 8.258 | 4,150 537 18,712 
Savannah. 244.024) 19.420\301,.729 | 171,531| 76,397] 821,359 
Brunswick 400 400 
Charleston... 77 23: 3} 1,872/)104,639 56,655) 25.169) 265,564 
Wilmington - 9,000 | 28.706] 50.6060 5.000 93 306 
Norfolk. - 135,423 100/}116,951] 4,596 17,150} 12,320) 286,543 
New York... 67,307) 23,887) 52.733] 26,03¢ 44,.44¢ | 53.292) 267,701 
Boston....- 5,060) | S28 6.763 12,651 
Baltimore __- | 3,355) ee 7,715 
Philadelphia 973 100) 100 1,294) . 302 2,770 
Los Angeles 31,254 2,900) 10,182 1,164 3.932) 1,237 50 669 
San Diego..| 5.402! 1.501] 6,903 
San Francisco 1,275) 100 | $1,264] 250} 82,889 
Seattle | 56,820) 300) 47,120 
rotal 2,221,977) 879, 108 | 16489291576 500/174, 612/1140207 |816 340 7,557 673 
| 
Tot. '24-°25_]2,515,917|883 681 /18509281694 312/216, 411/87 3.724|797 990 7,832,963 
rot. ‘23-2 1.655 284/701 6501257 5841504 6601109 O25 | 573 AB 575 SACS 377 277 
NOTE.—Erzports to Canada It has never been our practice to include in the 


sbove tables exports of cotton to Canada. the reason being that virtualiy all the 
cotton destined to the Dominion comes overland and it is impossible to get returns 
concerning the same from week to week, while reports from the customs districts 
on the Canadian border are always very slow in coming to hand In view, however 
of the numerous inquiries we are receiving regarding the matter, we will say that 
for the month of May the exports to the Dominion the present season have been 
19,309 bales In the corresponding month of the preceding season the exports were 
16,572 bales. For the ten months ended May 31 1026, there were 228,016 bales 
exported, as against 183.832 bales for the corresponding ten months of 1925. 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named: 








On Shipboard, Not Cicared for 
Greal | Ger- | Other | Coast Leaving 
June 25 al Britain | France.| many. | Forcign| wise Total Stock. 
} | | | —_ 
Galveston 4,800, 3,300) 3,500) 11,400) 3,500) 26,500) 262,311 
New Orleans 2,733) 6,261 1,920) 22,788 74| 33.776) 182,034 
Savannah 4,000; 1,000 5,000 39,498 
Charleston | 29,611 
Mobile 2,500 562 300 3.362 525 
Norfolk. 65,525 
Other ports 3,000 1,000 1,000 500 5OO 6,000 68 663 
Total 1926 17,033, 12,123 6,420 34,988 4,074 74,638) 648,167 
Total 1925 9,023, 7,465, 12,011) 20,157) 2,811) 51,467| 322,177 
Total 1924 12,759! 9,699 8,716 18,572) 1,939) 51,685! 247,052 


Speculation in cotton for future 
fair scale at irregular prices, but 
upward. That was especially the case with July, which 
has been at a premium of 155 to 145 points over October. 
October itself at one time reached a premium over Decem- 
ber of 22 points. Later it fell to 2 points. One of the out- 
stunding features has been the indifference of the market to 
favorable crop reports. Some have put the condition at 77.5 


delivery has been on a 


with the general trend 


= 


to 77.7% and the crop at 15,500,000 to 16,000,000 bales. 
But the market was short. Contracts became = scarce, 
Shorts were alarmed. They covered freely, partly on stop 


orders, Liverpool bought the next crop months, if it sold 
July. The trade has been a steady buyer. Not many no- 
tices were expected here to-day, with only 28,158 bales of 


certificated cotton here, but the whole, it turned out, was 
tendered. New York stocks are much smaller than in 
recent years. Little or no cotton, it appears, is en route for 
New York for delivery on July contracts. Spot markets 
have latterly advanced and the daily business still very 
noticeably exceeds that of a year ago. The lower grades 
have been in better demand. Fall River reported a better 
inquiry for cloths, but the bids were 4 to 4c. under cur- 
rent quotations and mills refuse to accept such reduced 


prices. The weather in the Southwest and in parts of the 


astern Gulf States has been rainy and some complaints 
are heard of the presence of weevil in the Eastern belt. 
More was said of this matter in the latest weekly report 


than in any previous one this season, 
latterly reported weevil as more numerous in Texas, Okla- 
homa and +Arkansas. Some private reports have put the 
condition of the Carolinas and Georgia at a low figure on 


Private wires have 


the basis, however, of advices coming down no later than 
June 17 and since then those States have admittedly been 


greatly benefited by copious rains. The trade has been a 
steady buyer here. Much fixing of prices on July has been 
done. July has at times dominated the situation or nearly 
so. Most of the time the paramount factors have been the 
weather, especially the rains in the Southwest, talk of 
weevil and proper spreading and finally the oversold con- 
market. On declines the supply of con- 
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$1 55 for 5s-7s, $1 90 to $1 921% for 7s-9s, and $2 52% for 
9s-12s. Later 1,000 Sansinena cows sold at $28 62%, or 13c. 

OCEAN FREIGHTS.—Grain and coal tonnage has been 
the outstanding feature. More than 50 loads of heavy 
grain were taken on the berth last week. Baltimore to 
Hamburg-Rotterdam, June, 13¢.; New York to London at 
ls. 9d. for June; New York to Liverpool at 1s. 9d. for June; 
New York to Manchester, ls. 9d. for July; New York to 
Antwerp at lle. for July; New York to Antwerp, 10c. for 
July; New York to Rotterdam, 14c. for July ,and Philadelphia 
and Baltimore to Rotterdam, 12c¢. for July. Later on the 
grain demand fell off. Later coal tonnage was in less demand 
Grain rates advanced in an active business. 


CHARTERS included grain from Montreal to Antwerp or Rotterdam, 


15%c.; Hamburg, l6e., one third barley and (or) oats guaranteed, June 
5-25 cancelling; from Gulf to United Kingdom, 3s. 7!¢d., August; from 
Gulf to United Kingdom, 3s. 10!¢d., option Bordeaux Hamburg, 4s.7)¢d.. 


Antwerp or Rotterdam, 3s. 6d., July 1-20 cancelling; from Montreal to 
Rotterdam, 3s, July 8 cancelling; from Montreal to Rotterdam, 15c., 
15 loads of oats at Quebec, 17 4c., early July cancelling: from Montreal 
to Hamburg or Bremen, 17c¢., option onethird lights, July 5 
cancelling; from New Orleans to United Kingdom, 4s., if any other Gulf 
wort, 48. 14d., June 27-July 17 cancelling; from Montreal to Antwerp or 


totterdam, 15'4c., Hamburg, 16'4c., option one-third lights, July 5 
cancelling; from Montreal to Antwerp-Hamburg range, l6c. one port, 
16\4c. two ports, July 515 cancelling; from Montreal to Antwerp or 
Kotterdam, 15'4¢c., Hamburg or Bremen, 16)¢c., one-half barley and 
or) oats guaranteed, July 5-15 cancelling: from Montreal to Havre 
Dunkirk, 3s. 6d., one port, 3s. 9d. two ports, July 5 cancelling; 35.000 
ars. from Montreal to Mediterranean, ISc. one port, IS!ec. two., 19¢ 
three portss option Adriatic, 19¢. one port, and 19'4c. two ports, Oct 


10-25 cancelling; from Montreal to Rotterdam, 15!¢c., one third barley 
and (or) oats guaranteed, July 5 cancelling; from Columbia River to 
United Kingdom-Continent, 28s. Sd., June July: from Vancouver to 
United Kingdom Continent, 26s. 9d., July 15 cancelling: coal from Hampton 


Roads to River Plate, $465 June: to Bahia, Brazil, $4 10; to United 
Kingdom, $3 25 June-July; to West Italy, $4 20, option Venice, $3 50 
June July; to United Kingdom, 14s. spot; to United Kingdom, $3 25 
June July; to United Kingdom, $3 50 prompt: to Manchester, $3 30 


June: to United Kingdom, $3 20 July 20 cancelling 
$3 50 end of July cancelling; to Bahia, $4 10 July 
4s. 6d. June: to United Kingdom, $3 25 July 10-25 cancelling: to United 
Kingdom, $3 75 to $4 June: to United Kingdom, $3 25 July: sugar from 
Cuba to United Kingdom 14s. 6d., first half of July: from Cuba to Japan, 
&7 one port, $7 25 two ports, July; from Cuba to Hong Kong, 29s., July 

New York, $4 10. early July. 


linseed oil from Resario to 
FURS.—At Montreal raecoon led a $2,500,000 fur sale 
inst. The Canadian Fur Auction Co. sold 


to United Kingdom, 
to United Kingdom 


on the 21st 
10,631 raccoon pelts at prices $6 to $7 for fair qualities. 
Some 690 white fox sold $50 to $60 for best quality skins 
and down to $17. Badger brought from $10 to $15 for the 
better qualities and $5, $6 and $7 for lower grades. Blue 
fox skins in lots of three, four and five brought $50 and S60. 
At Montreal on June 23 wolf skins were active at the auction 
of the Canadian Fur Auction Co. First and second extra 
large and large wolf skins sold up to $17 50 each and other 
good lots of large skins at $15 each. Smaller skins sold at 
from $8 to $10 and a number of third and fourth grades 
at $150 to $4. 


TOBACCO.—The trading has been mostly in Sumatra 
and Java tobacco. The tone has somewhat improved. At 
least a fair demand has come from manufacturers. They 
are supposed to be carrying none too abundant supplies. 
They may have to re-enter the market for larger purchases 
before long. Such at least is the belief of some of the trade. 
Good Sumatra tobacco already seems to command more 
attention. 


COAL has been in better demand and firmer. According 
to the present ideas the British coal strike may not be 
settled until the middle of July. Meantime our exports are 
large to Great Britain. They have augmented the larger 
American demand due to abnormally cool weather. Soft 
coal output in this country has increased to meet the foreign 
demand. The British Government, it is estimated, has 
bought fully 1,000,000 tons up to the close of last week and 
since then the total has risen. The tidewater movement 
is noticeably large. The bituminous coal dumpings at Hamp- 
ton Roads on Friday, June 18 were up to 70.263 tons. Yet 
the sales to the United Kingdom, it is said, do not exceed 
5°) of the total normal English output and much of the 
business has been speculative. Stocks of bituminous coal 
at New York tidewater have fallen to about the level of a 
year ago. The demand for soft coal has in general been slow 
outside of the eall from railroads and utility companies. 
The industrial demand here has increased, but is not pressing. 
Consumers hope for lower prices. Anthracite has been in 
fair demand, but nothing very eager. Independents’ price 
lists for small steam coals have been steadier, but some of 
the regular companies have cut prices 10 to 15c. at wholesale 
on buckwheat and steam sizes. Connellsville coke was $3 
for run of oven furnace and $4 25 for foundry. Trade is 
not good, but output has been reduced to a point that steadies 
prices. New York tidewater coke dumpings on June 19-20 
totaled 26 cars. There were standing on June 21, 29 cars. 


COPPER has been quiet at 13.95 to 14e., delivered 
Connecticut Valley. Export sales were made at 13.82!:e. 
f.a.s. New York. London on the 23d inst. declined 2s. 6d. 
on standard copper, and electrolytic for the first time in 
about a week declined 5s.; standard spot there, £56 17s. 6d.; 
futures, £57, 1fs.; eleetrolytic, spot, £64, 15s.; futures, 
L65 later on prices became weaker. London was 
down 2s. 6d. on the 24th inst.; electrolytic fell 5s. to £64 10s. 
spot and £65 for futures; standard spot, £56 15s.; futures, 
£57 12s.6d. To-day London standard spot was £56 17s. 6d.; 
futures, £57 145s.; electrolytic unchanged. 


os. 


TIN has been in good demand and higher. London on 
the 23d advanced £2 15s. to £273 15s. fo spot and £273 5s. 
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for futures on sales of 100 tons of spot and 800 tons of 
futures. Here on that day 200 tons were traded in, with 
spot and June at 62c.; July, 61%e.; August, 61 4c., and 
September-October, 6le. Most of the demand is for Straits. 
There is little for other deseriptions. Latterly prices have 
reacted somewhat in sympathy with a decline in London 
of £1 to £1 2s.6d. New York dopped *< to “%e., with salesr 
of 200 tons on the 24th inst. here and 900 in London. Spot 
and June here 61 4%c.; July, 614e.; August, 61 to 61 \e.; 
September, 6034 to 60%e. London to-day was £273 15s. 
for spot and £273 2s. 6d. for futures, showing more firmness. 


LEAD was quoted at 8.25¢. New York by the leading 
refiner and in the Middle West 8.10c. East St. Louis. The 
market was weaker early in the week but on the 23d inst. 
became steadier owing to an advance in London and a better 
demand. London on the 23d advanced 7s. 6d. to £30 1s. 3d. 
for spot and futures rose 8s. 9d. to £30 3s. 9d. on sales of 
200 tons of spot and 2,000 tons of futures. Latterly there 
has been a fair demand and prices were steady at 8.25c. 
New York or 8.10e. East St. Louis. London on the 24th 
on the spot was ls. 3d. higher at £30 2s. 6d. To-day spot 
£29 17s. 6d. Productin of lead smelters in this country in 
May totaled 49,853 tons, an increase over April of 3,135 
tons. In the first three months of the year the average 
monthly production was 50,243 tons. 


ZINC advanced on a stronger London market and higher 
ore prices in the Joplin district. The East St. Louis price 
was 7.17!4¢. Demand was rather quiet. London on the 
23d was 7s. 6d. higher at £33 &s. 9d. for spot and 6s. 3d. 
higher at £33 10s. for futures on sales of 125 tons of spot and 
750 tons of futures. Later prices continued to rise but gal- 
Trade in zine itself is small. It 


vanized sheets deelined. 
was quoted at 7.20 to 7.22%e. East St. Louis. London has 
13s. 9d. on the sopt. To-day 


‘ 

advanced ds. of late to £33 

London spot £35 7s. 6d.; futures, £33 15s., or some decline. 
better The 


STEEL has been in somewhat demand. 
industry is said to be operating 80° against 65 a year ago. 
Output is gradually being reduced. Steel beams are 2 cents 
a pound Pittsburgh, an advance of $2 aton. It is said that 
sales of structural steel in the past week have been 47,000 
tons, making 74,000 tons in two weeks. New inquiries 
call for about 15,000 tons. Two furnaces of steel companies 
in the Pittsburgh district are about to go out of blast. 
Export of iron and steel from the United States in May 
were 173,418 tons and the total for five months was 869,077 
tons, which is nearly 25°% higher than for the corresponding 
period of last year. Imports of iron and steel in May were 
108,731 tons, the largest since January 1923. At Youngs- 
town, Ohio, hot strip prices are steadier than those for cold 
rolled strip steel. Hot strip was quoted at 2.50 to 2.50e. 
for heavy to narrower than 6 inches. Leading independent 
tin plate concerns there are working up nearly to 100%, 
but others are not getting much and in some cases are idle. 
Pittsburgh reports a fair business. Wire prospects are 
selling for the third quarter at 2.50¢e. as the base price. 
Consumers are said to be very well supplied for the time 
being and therefore are less eager to purchase. Domestic 
tin plate has been steady at $5 50 a base box. New York 
was $5 50 nominally. 


PIG IRON has sold to a fair extent to New England. 
German iron sold at $21 to Providence. No.2 Pennsylvania 
has been nominally $21 to $21 50; Buffalo, $19 to $20; 
Virginia, $23 to $24; Birmingham, $21 to $22; Chicago, 
$21 to $21 50; basie Valley, $18 to $18.50. In general 
trade is slow. At Pittsburgh trade has been quiet and 
without interesting features. Here there are rumors that 
Eastern Pennsylvania has declined to $21. Buffalo is said 
to be weak at the quoted prices in the competition for New 
England business. In Youngstown prospects for a decrease 
in output have imparted a somewhat steadier tone. 


WOOL has been steadier with some recent slight im- 
provement in trade. Ohio and Pennsylvania fine delaine, 
13 to 44e.; 1<-blood, 43 to 44e.; 3.-blood, 42 to 43e.; 4-blood, 
$#2¢. Territory, clean basis, fine staple, $110 to $1 12; 
medium French combing, $1 to $1.05; medium clothing, 
95 to 9S8e.; l4-blood staple, 95 to $1; 3¢-blood, 85 to 90e.; 
\4-blood, 75 to SOc. Texas, clean, fine, 12 months, $1 10 
to $1132; S months, 9S to $110. Pulled, scoured basis, 
A super, 90 to 95e.; B, 80 to S5e.; C, 67 to 72e. Domestic, 
mohair, best combing, 65 to 70e. A Government report 
says of Boston: “Comment in the trade that stocks of 
wool in the hands of manufacturers and top makers are light 
has in some degree been substantiated by recent activities. 
A slight increase in the volume of knitting yarns moving was 
promptly reflected in firmer prices in the corresponding grades 
of top. Further influence was noted in a more active and 
firmer market for wools of the '4-blood grade, which can 
be used in these yarns. It is generally conceded that the 
sale of yarns thus far has not reached any exceedingly large 
volume, although the movement in some wuarters is de- 
cidedly better. 

Australian cables on the 18th inst. reported wool sales 
fixed at Perth for Sept. 28, with offerings of 15,000 bales; 
Oct. 19, 20,000; Nov. 9, 20,000, and Dee. 7, 20,000. At 


Sydney on June 21 a series opened to continue until the 24th 
Attendance was good. 
Compared with the close of May, good 
Perth sales have 


inst., 22,000 bales being offered. 
Yorkshire bought. 
wools were very firm but others irregular. 
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been arrange - a Se nt. 28, Oct. 19, Nov. 9 ond Dec. 7, with 
75,000 bales to be offered before the end of 1926. At Sydney 
on June 23 at the final sale of the year 22,000 bales of wool 
were offered in 3 days. Prices have been firm on the basis 
of the advance of 5°; on the opening day over the closing 
series held in May. Selection poor. Some reoffered top- 


making 64-70s sold at 21d., or about $1 clean landed Boston 
in bond, for wool estimated to shrink 52% on eurrent ex- 
change. <A few reoffered New Zealand wools 64-70s soid at 


the equivalent of $1 05 to $1 09 clean basis in bond at Bos- 
ton. In Sydney on June 24 the wool sale series closed and 
greasy best lines and also scoured were unchanged; others 
dull and irre gular. At Melbourne of the final offering in 
two days of 6,500 bales, some 90° sold. America bought 
little. Prices are reported unchanged there compared with 
the previous series. Brisbane will offer at her final series, 
June 29 to July 1, about 37,000 bales, including new wools. 

In Boston of late according to a government report domes- 
tic fine wools were more active on the local market. Offer- 
ings of Texas, 12 months, were made at $1 05 and sale ‘Ss were 
closed at slightly under for early purchases now arriving. 
Texas stock recently acquired cannot be offered at this price 
due to the advancing tendency in the Texas market. There 
the prices being paid are bringing the estimated cost up to 
$1 05 clean basis, landed in Boston, for 12 months wool. 
Limited quantities of territory wool in original bags sell up 
to $1 O8 for lots containing a high percentage of fine strictly 
combing. 





COTTON. 


Friday Night, June 25 1926. 
THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
52,419 bales, against 80,676 bales last week and 47,642 bales 
the previous week, making the total receipts since the Ist 
of August 1925, 9,403,240 bales, against 9,072,501 bales for 
e same period of 1924-25, showing an increase since Aug. 1 
I25 of 330,739 bales. 




















Rece ipts bel . Sat. |; Mon. Tues Wed Thurs Fri. | Total. 
Galveston bari wane 1.144) 927) 2,127 1,070 1,567 1,130) 7,965 
Houston | 7,968) 1,336 Loe 1,116) 15,152 
New Orleans 957| 2,448 3.080 3,817 1 375) 1.020) 12,697 
\Lobile | 16 92 525 206 496 295) 1,630 

‘ensacola __ ‘ 147) 147 
vannah SOS 2,072 1.882 373 155 1,259) 6,639 
wleston 130 384 418) 377 750 175| 2,234 
mington. 14 60 | 74 
rfolk _ _ 579 320 050 92 390 583 2,514 
ew York. } fn 200 ‘ 200 
oston. —_ cine Roe 42) 173 50 654 2,657 
saltimore ....__| 560) 560 
Totals this week_| 12,751 6,864! 9,069 7.271! 6.575! 9,.939| 52.469 


The fc llowing table 
total st ce Aug. 
last yerr! 


the 
compared with 


shows the week's total receipts, 
1 1925 and stocks to-night, 


1925-26. 1924-25. Stock 
Re-cipts to - . : 
June 25 This Tt: Aug) This |Since Aug 
Week. 1925 Week 1 1924 1926. 1925 

Galveston _ _ - 7 .965/3 005.7 c 97; 2,885. 3,616,573 288.5811) 77.767 
Texas City . 8 244 61,981 4 OSs 531 
Houston ‘ 15,152)1.745, 551 3,368 1,825,800 
Port Arthur, &c- aa 
New Orleans. 12,697/2,334,425| 3,4701,894,103 215.810 97.919 
Gulfport. — — - . 
Mobile 1,630) 235,42¢ 295 150,934 3.887} 2,113 
Pensacola - | 147 IS.71% 10,104 
Jacksonville 13.11¢ 3,854 371 $34 
Savannah _ - - -- 6,639) 962.612 983, 618,285 14.44% 10,351 
B. unswick 100 539 
Charleston _ - - - -- 2,234| 329,152 1,751) 271,746 29.611 10,495 
Georgetown ~ 
Wilmington _----| 74 ‘| 503 431 135.058 13.485 11,268 
Norfolk - | 2,514 17 ASD 447, 387,343 65.525 28,285 
N ‘port News, &c_| i 
New York. . 200 53,187 23 564 15.163 128,095 
Boston 2.657 | 41 S61 $26 37.847 5.315 1,443 
Baltimore _ _ -_ ~~~ 56 0 41,998 205 33,725 1.264 1,288 
Philadelphia - - - - - 9,774 1,045 4.977 3,755 

Total _ - 52 469 9,403,240 14,16119,072,.501' 722.805 373,644 





= _—_ ‘ that comparison may be made with other vears 





‘give be elow the totals at leading ports for six seasors: 
as } | | 
Receipts at— | 1925 1924-25. | 1923-24. | 1922-23 | 1921-22. | 1920-21. 
- 2 | = = 
alveston 7.6 2.885 3.573| 9,263! 19.952 46.701 
ouston 15, 3.368 1,856) 504 | 9,274 
ew Orleans 12 3.470 9,459) 7.550| 17.594] 21,689 
obile }, 295) 1,663) 168 2.976) 6.862 
tvannah - - 6. 983) 10,698 5,071 10.811 11,757 
*unswick . 831 
arleston _ - 2.2: 1,751} 372 242 2.541 1,182 
mington 431) 4,435 2,268 2.376 893 
folk ae 447) 2.085 1,950 1.974 2.777 
port N., &e 23 
aif others 3.56 53] 580 1,055| 13.159 2.165 
Tot. this week 52,469) 4 4, 161| 35,721 29,371) 72,514 103 323 
Since Aug. 1__ 9,403,240'9,072.501'6,587.155'5.638,548'5.920,633 6,332,124 


The exports for the week ending ee evening reach a tota 
of 42.001 bale s, of which 








|| the basis, 


1,820 were to Great Brita n, 1.353 | 
to kraree, 3,531 to Germany, 9,816 to Italy, to Russia, 
17,236 to Japan and China, and 5,445 to other destiratiors. 
In the corresponding week inet year total exports were 


25,559 bales. 
hoa 7,557,673 bales, against 7, 
period of the previous season. 
week: 


R52 


963 bales in the same 
Below are the ¢ xports for the 


For the season to date aggregate exports have | 


‘dition of a narrow market. 


= 





| Exported to— 
Week Ended - paar sl agi 
























































June 26 1926. | Great Ger Japend 
Exports from— |Britain.| France.| many Italy. |Russta.| China. | Other Total. 
Galveston... SS See 941 941 
Houstor..... 3,068 3.81€ i es 14,852 
New Orleans - - -- = 152 3,256] 8,408 
Pensacola .... 147 eo > 147 
Savannah... 2.875 ae 2,875 
Charleston. ...- 313 329} _- 1,439) 2,081 
Wilmington - 4.600 eS 4,600 
Norfolk... - ADS 750 500 3,705 
New York 914 1,040 400 650 ‘ 200} 3,204 
TEES petals , rn ea Sates 182 
Los Angeles cy 656) --- : ‘ . me we 656 
San Franeisco___| .--- 300 50 350 
Total.. 4.820 1,353 3,331 9 816 17,236 5,445) 42,001 
Total 1925... 6 Ot 1,827 2,936 2,953 cf = 3.687) 25,559 
Total 1924... 540 5 OO5| 14.044 ba 455 15,728 300 3,318! 47,390 
From Esported to— 
Aug.1 1924 te} — - - - - — 
June 25 1926 Great | Ger- Japand 
Erports from-| Britain. | France.| many Italy paves | China.| Other. Total, 
Galveston. - 564, 524) 389.674 |375,076 208. 530 Mee 209,€01)279,642/1,994 451 
Houston... 461 ,73¢ | 304 .084/343,904/143,710)1 3a 4}174,049/ 150,395}1,712,410 
New Orleans 513,521) 182 .98)0}270 504/226 491] 12 68! 319,109) 194,122/1,719,.037 
Mobile..... 90 146) 10,453) 34,825 1,000 1,500 7,187) 145,011 
Jacksonville. 6,133} .. 4.400 449 & 1.924 12,457 
Pensacola. 8,966) 758) 3.852 8.258] ’ 150 537 18,712 
Savannah. 244.024! 19,420|301 729 ji71 .531| 76,.397| 821,359 
Brunswick } ; j 400 P 400 
Charleston... 77233] eae 639 56,655) 25,169] 265,569 
Wilmington - 9,000 8 80,0001 5.000 93 306 
Norfolk : 135,423 100/116, Hs 51 4 596 17.1 sat 12,320) 286,543 
New York... 67,307) 23, 887) 52,733 26 .036 | 44.44¢ | 53,292) 267,701 
Boston..... 5,060 | S28 | | 6.763 12.651 
Baltimore | 3,355} 4,360] _._._.| 7,715 
Philadelphia 973 100} 100] 1.294 | 302 2,770 
Los Angeles 31,254 2,900) 10.182 1,164 3,932; 1,237 50 669 
San Diego. . 5.402! | 1501 6.903 
San Francisco 1 ,275| 100 $1,264) 250] 82,889 
Seattle | — 56 820) 300 47,120 
Total 2,221,977) 879, 108 | 1648029/576 ast 174, ace rien iia 340|7 557 673 
Tot. '24-'25_]2,515,917 7|s83,681| 1IS5090281694 312 216 411] 873.724 797,990 32,963 
fot 23-24 ‘1 655 28 4'701 HA AON 257: w4 5O4 HE 1109 025 573. Aas 5TH Be 5 Aas 5.377.277 
NOTE.—Erzports to Canada it has never been our practice to include in the 


cbove tables exports of cotton to Canada. the reason being that virtualiv all the 
cotton destined to the Dominion comes overland and it is impossible to get returns 
concerning the same from week to week, while reports from the customs districts 
on the Canadian border are always very slow in coming to hand In view, however 
of the numerous inquiries we are receiving regarding the matter, we will say that 
for the month of May the exports to the Dominion the present season have been 
19,309 bales. Ip the corresponding month of the preceding season the exports were 
16.572 bales. For the ten months ended May 31 1026, there were 228,016 bales 
exported, as against 183.832 bales for the corresponding ten months of 1925. 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named: 








On Shipboard, Not Cicared for 
Greal | | Ger Other | Coast Leaving 
June 25 at Britain | France | many. | Forcign| wise Total Stock 
| } | } | - 
Galveston. 4,800) 3,300) 3,500) 11,400) 3,500) 26,500 262 2,311 
New Orleans 2,733| 6,261; 1,920) 22,788 74| 33.776) 182,034 
Savannah - 4,000; 1,000 | | 5,000 39,498 
Charleston | ; 29,611 
Mobile 2,500) 562 ‘ 300 3,362 525 
Norfolk. 65,525 
Other ports 3,000 1,000 1,000 500 500 6,000 68 663 
Total 1926 17,033, 12,123° 6420 34,988 4,074 74,638) 648,167 
Total 1925 9,023; 7,465, 12,011) 20,157) 2,811) 51,467) 322,177 
Total 1924 12,759' 9,699\ 8,716 18,572) 1,939 51,685! 247,052 
Speculation in cotton for future delivery has been on a 


fair seale at irregular prices, 
upward. That was especially the case with July, which 
has been at a premium of 155 to 145 points over October. 
October itself at one time reached a premium over Decem- 
ber of 22 points. Later it fell to 2 points. One of the out- 
standing features has been the indifference of the market to 
favorable crop reports. Some have put the condition at 77.5 


but with the general trend 


to 77.7% and the crop at 15,500,000 to 16,000,000 bales. 
Sut the market was short. Contracts became scarce. 
Shorts were alarmed. They covered freely, partly on stop 
orders. Liverpool bought the next crop months, if it sold 
July. The trade has been a steady buyer. Not many no- 


tices were expected here to-day, 
certificated cotton here, but the whole, it turned out, was 
tendered. New York stocks are much smaller than in 
recent years. Little or no cotton, it appears, is en route for 
New York for delivery on July contracts. Spot markets 
have latterly advanced and the daily business still very 
noticeably exceeds that of a year ago. The lower grades 
have been in better demand. Fall River reported a better 
inquiry for cloths, but the bids were 4% to 4c. under cur- 
rent quotations and mills refuse to accept such reduced 
prices. The weather in the Southwest and in parts of the 
Kastern Gulf States has been rainy and some complaints 
are heard of the presence of weevil in the Eastern belt. 
More was said of this matter in the latest weekly report 
than in any previous one this season. Private wires have 
latterly reported weevil as more Texas, Okla- 
homa and +Arkansas. Some have put the 
condition of the Carolinas and Georgia at a low figure on 
however, of advices coming down no later than 
June 17 and since then those States have admittedly been 
greatly benefited by copious rains. The trade has been a 
steady buyer here. Much fixing of prices on July has been 
done. July has at times dominated the situation or nearly 
so. Most of the time the paramount factors have been the 
weather, especially the rains in the Southwest, talk of 
weevil and proper spreading and finally the oversold con- 
On declines the supply of con- 


With only 28,158 bales of 


numerous in 
private reports 
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tracts would suddenly become exhausted. Oftentimes the FU TU RES. — The highest, lowest and closing prices at 
selling was confined to traders in the ring. _ New York for the past week have been as follows: 

On the other hand, crop news has been generally good. 

"he “as raekly ‘ ay’ > ‘Ge . > 9 8170 >» im. Saturday Monday, Tuesday, |Wednesday.| Thursday, Friday. 
The last week) Government we port emphasized the im | perccigy gl Beem Seen’ | pose aa | dene ae. | seme 
provement in recent weeks. Conditions have been fair to psiede sees 


very good over much of the belt. Though weevil has ap- _ ce 

* . . * ° ange > » = — —_ = 
peared on both sides of the river it has done no serious Closing . . —- —— 
damage. Nor have other insects like the “hopper” or the | /¥y 


. . 1. ‘ Range 17.78-17 87117 66-17 .82|17.80-18.10)17.81-18.11/17 
flea, for instance, according to most reports. The South ~ ltd = Ay . 





76-18.10)17.81-18.10 




















; Closing _|17.83 17 80-17 82!118.04-18 05/17.89 18.07 18.08-18.10 
and at times Wall Street, the West and Liverpool have sold. August el 
al : a ange 16 83-16 83116 95-16 65 - < 
Phe Liverpool market has been dull and has not encour- Closing 116.97 16.88 li7.10 16.84 704 16.95 
aged an advance on this side. There has been short selling | Sert 16.81-16.8 
ts 2 ' 7 4 a7 [ or € ‘ 
“eres saa 1 sie e © on ™ F . tange 16 .37-16 .37 116 60-16 €4)16.75-16.91 Ss -82 
and liquidation the re on better weather. Its spot sales have Closing 116.56 oan 14.70 2 A 16 91 oy fgeeee 
been only 4,000 to 6,000 bales a day. Manchester has been | October 
, scares , _ _- +3 P ~ . —Peittca Range 16 38-16 50] 1625-16 40} 16. 39-16 6©|16 44-16 39] 16 47-16 .75]16.57-16.70 
dull and desp pide nt over the continuance of the Br itish Closing 116 47-16 20116 35-16 40116 €0-16 61|16 54-16 55116 73-16 74|16.63-16.65 
coal strike. It is said that curtailment in the Lancashire | + 
mills will become far more drastic and some may even close Range. -}16 38-16 38 , ny enc 
se 4 ; : ’ ; : } Closing }16.48 16 41 16.52 16 52 16.70 oi 
down if the strike is not soon settled. No marked improve- | pec 
went in trade is reported in New England. Where inquiry aoa nl rae + beter e: Peptic! eget ged pepe tea yt 
; Fae Closing _|16.51-16 52] 1 16.47] 16 45-16 46116 50-16 51) 16 68-16 69] 16.52-16.5% 
has increased lower prices are expected by the buyer. Worth | Ja, ore bagi . ’ . ‘ ai . 
Street has been quiet. I-expectations of lower prices for raw Range. ./16 34-16 44] 1614-16 20) 16 16-16 32) 16 09-16 28116 15-16 42) 16.23-16.38 
i i Closing .|16 .4( 5.27 16 23-16 24/16 20-16 21)16 39-16 42/16.27-16.29 
cotton owing to the better crop outlodk tends to restrict | yp, -s a wae 1s . 16 24/16 20-16 21/16 .39-16 42)16.37-1 
trade in goods to a small volume, Speculation has for the Range —— 
j ‘ , j i Closing | 16 b5 16.3 1.3 6 AS 6.37 - 
most part remained quiet. If the fact that prices are low | yy,,.)" — on _ ac sae slned — 
as compared with former years keeps short selling within Range 16 47-16 50116 33-16 47116 .35-16.57 116 32-16 .51]}16 37-16 .61116.42-16.58 
bounds the dullness of trade and big crop and acreage esti- sae cai sateuetarlan scstatcacins: iaitediaale: wenins ane 
mates is no Jess restrictive of outside speculation for a rise. Range - 
some lines of cotton goods, moreover, have had to be sold >. loving |16.64 16.51 16.47 16.50 16.47 16.55 - 
* ‘ - ay 
at low prices. Exports of raw cotton have been small. Range. _|16.58-16.62] 16 46-160) 16 50-16 .65|16 49-16 04116 52-16 .75|16.54-16.69 
To-day prices at one time were 16 to 22 points lower, the Closing -116 70 16 £0 116.55 16 59-18 7014.75 16.63 
latter on July and December. December was under pres tange of future prices at New York for week endirg 


sure. Several large blocks were sold out, supposedly for | June 25 1926 and since trading beg un on eae h option: 
long account. The morning weather reports were in the : 
main favorable. Liverpool was rather sluggish. Man- | Range for Week Range Since Beginning of Option 


chester was dull. Monsoon reports from East India were 1925 


June 1926 18.10 Apr. 20 1926/21.20 Sept. 12 
unfavorable. Some private crop advices in regard to the | July 1926._)17.66 June 21)/18.11 June 2% 17.45 June 14 1926 24.72 Aug. 17 1925 
Americ: ‘eld ‘re favorable . Mew Oeinaes toner Aug. 1926.16.65 June 24/16.83 June 23 16.58 June 12 1926/22.00 Oct. 8 1925 
American yield were favorable. A New Orleans report | sept. 1926__\16.37 June 2116.91 June 2416.20 June 15 1926 20.97 Oct. 14 1925 
put the condition at 75 and the ¢rop anywhere from 14,000,- Oct 1926 46.28 June 2116.75 June 2416.14 June 15 1926|19.70 Nov. 6 1925 
= . _ ese 6 OV G26 i. d » 9 ail > gq ail Jt e 926 " reb. 5 G26 
000 to 17,000,000, according to future weather conditions. | 52-125 -|te-dy Jume 40 46-3 fume 14 46-8 June 13 Moanin dan, 4 403s 
Texas, to all appearances, had very little rain, judging | Jan. 1927. _|16.09 June 23/16.44 June 19/16.09 June 23 1926)/17.94 Feb. 5 1926 
‘ 


1926|/16.85 Apr. 27 1926 


2° 
from the morning weather map. Wall Street, Liverpool | tf: 1337 — 7 4 1926/17.91 May 10 1926 


% n . | Mar. 1927__|16.32 June 23 16.61 June 24/16.20 June 
and the South as well as the West sold. July notices were | Apr 1987 





larger than expected, Karly in the day they were reported | M&¥_1927_ 16.46 June 21'16.75 June 24 16.30 June 12 1926'17.75 June 3 1926 
as for 3,700 bales. Later it turned out that the total was THE VISIBLE SUPPLY OF COTTON to-night, as made 


for some 28,000 bales, or in other words practically the | up by cable and telegraph, is as follows. Foreign stocks, as 
whole certificated stock. For a time July felt this and | well as afloat, are this week’s returns, and consequently 
dropped, as already stated. Dry goods reports, too, were all foreign figures are brought down to Thursday evening. 
not favorable, except that printers at Fall River were doing | But to make the total the complete figures for to-night 
a good trade, it was said. The general impression was | (Friday), we add the item of exports from the United States, 
that the crop in this country was doing very well. Specu- | including in it the exports of Friday only. 

lation was comparatively small. If many are averse to | — June 25— 1926. 1925. 1924 








| , 1923. 
calli sical chal ie . et . | Stock at Live ales 7. 708 ,000 f 78,6 
selling aggressively on June crop condition, they are quite | eS ee a. ee ee at bak fy 
as unwilling, to all appearances, to buy freely with the | Stock at Manchester - 90,000 97 ,6O00 63 ,000 45,000 
crop outlook in general so favorable as it is now. But Total Great Britain _ 937 000 ~ 808,000 ~ 544,000 ~ 524 000 
later on there was something of a rally, especially in July. Stock at Hamburg eau re iv 000 9, 
The trade was fixing prices on a liberal scale in that oe 3 - — ey eyes 207.000 128. 000 Prt oo 
~ : . ee ‘ka i ; ate of 45, 
‘ month. It went to 145 points over October, as against 137 | stock at Rotterdam Ae 2.000 7,000 16,000 7,000 
the ai y b ’ a oo vas 6 j Ss ‘or va 6) Yr ae agai : | Stock at Barcelona ae wee oe &3 .000 &] 000 89,000 79,000 
ne la be fore. It was 156 points over December, as against | crock at Genoa amaccaniels 19 000 39 000 17000 4000 
139 on Thursday. October, which had closed only 5 points | stock at Ghent oh age 25,000 4,000 15,000 
over December on Thursday ended at 11 points over. Later | Steck at Antwerp . . oUt 
pera ag a ene that Texas and Oklahoma had con- | Total Contiaental stocks __ 426.000 502.000 358,000 226,000 
siderable rain. n northwestern Texas it amounted to 1 to : Rt a a ae 
jocaaie: A Bical . oF; . — ‘ as alle , Total European stocks. -.----1,363,000 1,310,006 902,000 750,000 
over 3 inches. ‘There were reports of boll weevil and hop- | India cotton afloat for Europe 68.000 121,000 100,000 107,000 
pers. Concentrated rather heavy liquidation in December | punerics an cotton afloat oat Europe 2:41 000 eyed Fg 29 pit oe 
_ ; ae tenet’ “Alta A gypt,Brazil,&ec..afloatforEurope 137,000 115,000 102, 4: 
on the whole was readily taken, a ertainly no marked de- | gtéck in Alexandria, Egypt..--.. 245.000 87,000 84,000 175,000 
cline ensued. In spite of the notices for 28,000 bales, July | Btock in Bombay . India 708.000 746.000 751 000 632.000 
‘alli ms : aaa Mice ay vat ‘3 wis | Stock in S. Ports 722895 373.6 298.737 319,396 
rallied and ¢losed 1 point higher for the day. Spinners’ | gueck in US interior towns... 1,031 182 234/869 266789 348/278 
takings showed some increase over last week, and accord- | U.S. exports to-day ‘ 2,220 1, 583 6,771 os . 
r , < " » > yy las ropar ale oy. “— 2 pee ae 
ing to nome figure S an increase ovel last year also, Ex Total visible supply 4,508,207 3, 3,147 196 2 667 297 465 », 674 
pol ts to Japan of late have somewhat increased. If there Of the above, totals of American and cther descriptions are as s follows: 
is to be a bad monsoon and the East Indian crop of cotton Mamie k bal 09.000 474,000 201,000 188,000 
= oe . ~~ F ‘ , Ties, t . ? ’ ) tock ales Ae ) 474. 2 ’ ; 
is to decrease, it is intimated that Japanese buying of Vt mentee ait f 24000 «87000 «46/000 24.000 
American cotton will vere see og increase, Final prices | Continental stock 354 000 403.000 248,000 138,000 
‘ ' , pee 5 56 « 
show a rise for the week of 7 to 25 points on July, October Us. port pon dy Aeraceetst 23) 80 373 644 bon 737 319°396 
and December, while later eaitthe are off some 4 to 13 | U.S. interior stocks 1,031,182 234,869 266,789 348,278 
‘ ~ . nas “54 t- 
points on January and March, though May ends at the same | ©- 5: e*Perts todas sawe SD EE. annnne 
prices as a week ago. Spot cotton to-day was steady and | Total American 2.924.207 1,732,096 1,223,207 1,108,674 
ehanva 2 EF, : ‘ing ¢ “¢ ‘a . ek , East Indian, Brazil, &c.— 
unc hanged at 18.55¢., showing an advance for the week of | ,iyffpool stock _. 338,000 234,000 279,000 290,000 
“0 points. London stock 3.000 1,000 1,000 
or pe 6 ° ° ° Mi hes stoc 6 000 >On 7 9 
The official quotation for middling upland cotton in the | Yaiiheysy a +2'000 99.000 110,000 88°00 
New York market each day for the past week has been: | Indian afloat for Europe 83-000 121.000 100.000 107.000 
June 19 to June 25— Sat. Mon. Tues. Wed. Thurs. F eypt, Brazil, &c., afloat 37.000 115,000 102,000 43.000 
Middling upland______._-- 18.35 18.30 18.55 18.35 18.55 iB as Stock in Alexandria, Egypt 245.000 87.000 = 84,000 175.000 
MARKET AND SALES AT NEW YORK Pe a one ee 708.000 746,000 751,000 62,000 
+ 4 ‘ 4 4 «* 4 . PT ‘ . = . - 
: Wossren SALES Total East India, &c 1.584.000 1,415,000 1,444,000 1,357,000 
Spot Market Market ; Total American 2,921,207 1,732.096 1,223,297 1,108,674 
Closed Close Spo IiCo r M Tatal “2 . a agg 
; i es ne sea el (renrafliey rian Total visible supply 1,508,207 3,147,096 2,667,297 2,465,674 
Saturday Quiet, unchanged __|Steady Middling uplands, Liverpool 9 56d 13.534. 16.S8d. 16. 52d. 
Monday Quiet, 5 pts. dec___|Steady Middling uplands, New York... 18 Hin 24.45. 30.25c. 28 .55c. 
Tuesday Steady, 25 pts. adv_|Steady Egypt, good Sakel, Liverpool 17 55d 35.20. 24.654. 17 ‘60d. 
Wednesday. Quiet, 20 pts. dec_.|Very steady Peruvian. rough good, Liverpool. 17 00d 20.750. 24.00d. 18.75. 
Thursday -. Steady, 20 pts. adv_| Firm Broach, fine, Liverpool - 830d. 11-90d. 13.45d. 12.95d. 
Friday. .--.|Steady, unchanged _|Steady Tinnevelly, good, Liverpool 885d. 12.30d. 14.60d. 14.10d. 
Total Nil } Ni _— Continental imports for past wee k have heen 77 000 bales. 
—————— Ic SMI b SMGREMED Se ——____* Seta The above figures for 1926 show a decrease from last 
NEW YORK QUOTATIONS FOR 32 YEARS. week of 116,955 bales, a gain of 1,361,111 over 1925, an 
29° 4 . ‘ ° . 7 5 ‘ 4 r Y j j 
1998 2222124.000.| 1917 ---.-26.600. | 1909 2-211 Zoe, | 1907 22777 BBeC, | Merease of 1,840,910 bales over 1924, and an increase of 
1924 ----- 30.15¢.| 1916 ____- 13.40¢.| 1908 -----11.70¢.| 1900 -___. @.56e. | 2,042,533 bales over 1925. 
a = 28.55¢c.'1915 -.... 9.45c.+1907 ._...13.10c.| 1899 _ . 6.06e. iin aah ; jewns on — : 
eee 21.90c. 1914 -...- 13 -25¢. | 1906 -. - 10.80e.| 1898 - 6 .38c. AT THE INTERIOR TOWNS the movement—that is, 
TD an ees Ue. 1DILS occ 2.50c.| 1905 ...-- 9.30c.| 1897 7 786 . : - e : . 
1930 222 38.25e.|1912 --_-- 11.60¢.| 1904 ~~~ “11 O3e 1896 22222 F hbo, | the receipts for the week and since Aug. 1, the shipments for 
1919 ___-- 33.95c./1911 --__- 15.00c.| 1993 ...-_13.2 1895 _.... 7.00c.. the week andthestocksto-night, and the same items for the 
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20 te mat periods of the previous year, is set out in detail 
elow: 





Movement to June 25 1926. 


Receipts. 


| Morement to June 26 1925. 





Towns. 























Ship- Stocks Receipts. Ship- | Stocks 
ments. June. |——————_———. ments. | June. 
Week. Season. | Week. 25. Week. Season. Week. 26. 

Ala., Birming’m 143 97,683 286 1,907) 130 54,809 133 310 
Eufalua ____- 7, 21,926 122, 2,829) 1 19,596 so Sa 
Montgomery -- 22, 103,863 153 12,351) 71; 82,702 131) 5,894 
Selma... ...- 38) 89,705 282 5,956) 14 64,402 168 886 
Ark., Helena_- 111 101,851 959 21,802} -...| 63,203 1,135 
Little Rock _- 471 230,975 1,402 36,139) 8 205,966 210) 2,759 
Pine Bluff...| _..... 181,697 2,272 37.798 ~e--| 126,214 357; 3,685 
Ga., Albany.._| ____- 7,919) _._. 2,005 nati 1 ie | 2,024 
Athens _..__- 178 38,461 391 5,241 100| 52,458 418) 5,639 
Atlanta ___- 954, 232,057 3,115, 22,390 533) 227,296, 2,232} 10,745 
Augusta_..-_ 1,518 360,096 2,372 41,331) 733| 234,394 2,458! 19,729 
Columbus. - - 218 87,971 510 1,843} 18 76,875 10 816 
Macon... --- 744, 72,152 975 5,558) 95, 49,023 311 6,090 
Rome__-_- 296 55,879 300) =9,848) 18 47,449 50 4,868 
La., Shreveport 982 168,162 995 17,754 200 102,200 800 400 
Miss.,Columbus 59| 46,857 190, 1,730] -...| 37,189 81 176 
Clarksdale _- 280| 236,372 1,631 56,386 54, 112,242 122 2,378 
Greenwood _ - 249 224,387 1,555 53,098 26) 135,116 419 5,504 
Meridian ___- 91 69,455 1,321 6,162 9 37,883 77 «1,645 
Natchez_.__- 13, 58,623 617 4,978 15, 42,716 39 943 
Vicksburg _ _- 13) 54,823 230 12,175) .--| 31,705 211 355 
Yazoo City -- 18; 52,985 173, 10,303; -.-.--| 33,140 152 465 
Mo., St. Louis-. 6,561, 718,659 6,512 13,879, 1,425, 741,561 1,549 4,233 
N.C.,Greensb’re 1,627 70,466 1,478 18,980) 273, 72,688 1,175 6,847 
Raleigh. ___- 86, 31,836 200 2,917) ---- 8,368 -- 196 
Okla., Altus__- 67 144,759 196 6,505) -_._| 218,619 910 1,251 
Chickasha 319 194,934 641 7,489) -...| 156,162 930 223 
Oklahoma 603 172,379 887 19,317) . 140,008; 906 1,014 
§.C.,Greenville 1,616) 313,097 4,189 38,626) 1,552) 246,002) 2,773 24,479 
Greenwood.. ___- BOOM ccccas 2.682, 13. 264) 4.416 
Tenn..Memphis 14,912 1,928,275 24.656 198.786| 2,138 1,285, 4.112) 15,546 
Nashville sare 3,385 _. 545 a ‘oso a 81 
Tex., Abilene_- 56 87,558 202 235) i 235 
Brenham. . 44 6,274 53 3,944) 7 23,256 5 3,696 
Austin. __- Pe 12,727) .. 15 = 34,609 14 23 
Dallas ; 352 165,782 684 12,688) 140 196,157) 208 1,641 
Houston. ___| 13,6564,817.335| 30,121328,891| 5,614.4,726, 353| 7,504 92,393 
Paris . 35 114,638 100 445) _... 93. oy 10 
San Antonio 20 26,131 46 241 ela 5,778, 14 545 
Fort Worth 280 96,676 305 5,413) 119 159. 243 181 365 
Total, 40 towns 46.639 11,503 .722 90.121 1031 182' 13 293 1009435 28, 69: 5234, 869 
The above total shows that the interior stoc og have de- 
creased during the week 43,815 bales and are to-night 
796,313 bales less than at the same time last year. The 


receipts at all towns have been 23,346 bales more 
same week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Aug. 1 in the last two years are as follows: 
——1925-26—— ——1924-25—— 
j Since 


than the 


June 25— 


Since 
Shipped Week. Aug. 1. Week. Aug. 1. 
We Eh: Ms pameenes sesanvaes 6.512 700,575 1,549 711,844 
Dy ES ere 2.360 303,117 350 56.190 
Vic Rock Isiand_____._____- ie ae 40,312 aes 34,349 
Sr RS oe oe ea a ei mintaeee 1,049 61,604 a 49,594 
Via Virginia points.____........ 3.560 235.640 3.205 238,699 
Via other routes, &c.___....... 5.220 416,456 5,698 _ 491 480 
Total gross overland.__....--- 18,969 1,757,704 10,802 1,’ 782, 156 
Deduct Shipments— 
Overland to N. Y., Boston, &c__._ 3,417 148,899 531 98 ,629 
Between interior towns. ______..- 417 25,143 335 26 437 
Inland, &c., from South ___..__- 9,751 814,04: 3 8,099 690,498 
Total to be deducted________- 13,585 988 JO85 8,965 815,564 
Leaving total net overland *....... ! 5.384 769,619 1 837 966 ,! 592 
* Including movement by rail to Canada. 
The foregoing shows the week’s net overland movement 
this year has been 5,384 bales, against 1,837 bales for 
the week last vear, and that for the season to date the 


aggregate net overland exhibits a decrease from a year ago 
of 196,973 bales. 





1925-26 ——~]1924-25——— 

In Sight and Spinners’ Since a 
Takings Week. Aug. 1 Week. Aug 

Receipts at ports to June 25..--- 52,469 9,403,240 14,161 9, 072, 501 

Net overland to June 25__----- 5,384 769,619 1,837 966 592 

Southern consumption to June 25 80.000 4.420,000 85.000 4,145,000 

. fae ] 37, $53 14,592.859 100,998 14,184,093 
Interior stocks in excess__---_-_-_-- *43.815 975,047 *14,446 49 ,337 
Excess of Southern mill takings 

over consumption to June 1_--- ; S55,510 siiusne 405,921 

Came into sight cues week. _. 94, 0: 38 > . ees 

Total in sight June 25... .--- 16,023,416 <en«cs- 14,639,351 
Nor. spinners’ takings to June 25. 22,212 1,867 ,809 8,126 1,869,515 

* Decrease. 

Movement into sight in previous years: 

Week— Bales. Since Aug. 1— Bales. 
1924—June 28..........-.. 97 .751)1923—June 28.........- 11,356,708 
1023—June 29. .........--- 126,768|1922—June 29.....-...- 11,099 ,807 
QUOTATIONS FOR MIDDLING COTTON AT OTHER 


MARKETS. 

















Closing Quotations for Middling Cotton on— 
Week Ended ——————————— --——- - 
June 25. Saturday Monday. Tuesday Wed' de day. Thursd’ ‘v F. riday. 
Galveston. - ---- 17.70 17.65 117.90 17.75 17.90 17.90 
New Orleans- . -| 17.37 17.45 17.57 17.35 417.55 17.61 
Mobile....-..-- 16.58 16.88 17.00 16.58 17.13 17.13 
Savannah - ----- 17.44 17.40 17.64 17.39 17.57 17.57 
eee 17.63 7.56 17.69 17.56 17.69 17.75 
PI. censchegsgeuce 18.00 18.00 18.00 17.90 118.10 
Augusta. ...-.-- 17.25 17.25 17.50 17.38 17.56 17.56 
Memphis. - -. - - 17.25 17.00 17.25 17.25 17.25 17.25 
Houston - . ----- 17.60 17.60 17.80 17.65 17.75 17.75 
Little Rock- ~~ -~|17.12 17.00 17.25 17.12 17.35 17.35 
, ae 17.30 17.25 17.50 17.30 17.50 17.50 
Pert Weren....!...---- 17.25 17.45 17.30 17.50 17 50 




















NEW ORLEANS CONTRACT MARKET.—The closing 
quotations for leading contracts in the New Orleans cotton 
market for the past week have been as follows: 



































Saturday, Monday, Tuesday, |Wednesday,| Thursday, Friday, 

June 19. June 21. June 22. June 23. June 24. June 25. 
June. cece — — —117.29 — 17.40 ——j17.19 —|—- —- -|\- - 
2 17.24 ——1/17.19-17.20]17 .30-17 .32]17 .09-17.10|17.30 ———|17.35-17.36 
August ___|17.14 ——|16.39 Dbid/16.50 bid|/16.46 bid/16.68 bid|16.66 bid 
September|16.25 bid/16.21 ——|16.22 ——/|16.19 ——/16.40 ——|16.35 —— 
October __|16.22 ———|16.11-16.12 .- of 16.13 . 09-16 .11/16.30 ——|/16.25 —— 
November |16.12 ——-|16.11 —— a 09 ——/16.30 ——/16.25 —— 
December_| 16.11 ———|16.07-16.08 is O7- 16.09 ie 06 ——|16.22 ——|16.15-16.16 
January --|16.12-16.13)16.08 bid/16.03 ——|16.02 bid) 16.20-16.21}16.12 bid 
February _|16.12 ———|16.08 ——|16.03 ——/16.02 ——/16.20 ——/|16.12 —— 
Marech___.|16.15 bid/16.12 bid/16.12  Dbid/16.11 bid/16.26 bid/16.15 _ bid 
April.....J— — —|— — —|)— — | eH j|—-—- —— 
ea — a aS sr > 

Tone— 

nn Steady Quiet Steady Quiet Quiet Steady 
Options...! Steady Steady Steady Steady Steady Steady 





FIRST BALE OF COTTON FROM 1926 CROP.—The 
first bale of cotton from the 1926 crop was received at 
Houston on June 19. This bale weighed 450 lbs. and came 
from Donna Hidalgo County, Texas, down on the Rio 
Grande. Receipt of this first bale for the present season 
was 18 days later than that of last year, which was on June 1 
and which also was raised in Hidalgo County but was eight 
days ahead of the first bale in 1924. 

As is the usual custom with the first yield of the season 
the bale was sold at auction on June 21 on the floor of the 
Houston Cotton Exchange. 


CENSUS REPORT ON COTTONSEED OIL PRODUC- 
TION DURING MAY.—Persons interested in this report 
will find it in our department headed ‘Indications of Busi- 
ness Activity’’ on earlier pages. 


ACTIVITY IN THE COTTON SPINNING INDUSTRY 
FOR MAY .—Persons interested in this report will find it 
in our department headed ‘‘Indications of Business Activity”’ 
on earlier pages. 


WEATHER REPORTS BY TELEGRAPH .—Reports 
to us by telegraph this evening denote that the weather 
during the week has been generally favorable for cotton 
and the crop has made very good progress except in the 
northeastern section of the cotton belt, where it has been 
somewhat too cool. Rains have fallen in nearly alli seetions 
of the cotton belt and have been beneficial. _ They were 
very es in northern Georgia and in North Carolina and 
South Carolina where drought has prevailed for some time. 

Tezas.—The weather during the past week has been very 
good for cotton and the heavy rains in some parts were 
beneficial, although cotton fleas and lice are making their 

appearances. Growth has been very good and cotton plants 
are fruiting well in the south. Chopping and cultivating 
are well advanced. 


Mobile, Ala.—There have been frequent showers with 
heavy rains at scattered points, supplying ample moisture. 
Cotton is growing rapidly and squares are forming. Several 
localities report that weevil are more active. Damage, 
however, is slight. The general condition of the crop is 


good. 

Rain. Rainfall. —— -Thermometer——— 
Galveston, Texas - lday 0.14in. high 88 low 70 mean 79 
Abilene... -..--. _..-------2days 2.72in. high 92 low 64 mean7g 
Brenham - - - - - at oe at eee 2days 0.84in. high 96 low 68 mean 92 
ee 2 days 0.30in. bigh 92 low 70 mean g] 
Oorpus OCbrist . ...ccccec<s Ilday 0.16in. high 90 low 70 mean gg 
Dalias.....-. Serer 2days 0.62in. high 92 low 66 mean 79 
ES See 3 days 0.78in. bigh 94 low 62 mean 7g 
DEEDS ne cccdeedesenawn 3days 1.34in. high 96 low 58 mean 77 
POOL: «so snddncccsWaees 2days O0.46in. high 100 low 64 mean g2 
[ cneicdsthdcoaurs 3 days 1.80in. high 94 low 66 mean gg 
OF ae 2days 6.37in. high 98 low 70 mean 94 
Nacogdoches... ....-.-.--- 4Adays 2.38in. high 90 low 64 mean 77 
a idays 3.20 in. high 92 low 68S mean go 
PE ceshiedeemacwonades lday 0.74in. high 90 low 6f mean 7g 
NR err 3 days O.98in. high 98 low 68 mean 63 
WOE. on cancessbncs 2days 0.62in. high 92 low 60 mean 76 
Ardmore, Okla.......-...-- 3 days 0.63in. high 95 low 60 mean 7g 
BIE. oo cescacccsccesenss lday 0.50in. high 97 low60 mean 79 
RSs 3 days 0.68in. high 87 low 59 mean 73 
Uklahoma City.....---.- 3days 1.05in. high 92 low 56 mean 74 
SS: MER. oscsnensnenn 2days O.llin. high 92 low 59 mean 76 
OO Saar 2days 0.64in. high 94 low 66 mean 80 
aa 2days 0.50in. high 88 low 65 mean 76 
, i —_[ leer 2days 0.16in. high 95 low 63 mean 79 
Alexandria, La......--..--- 2days 2.05in. high 97 low70 mean 94 
Dé cicinaendoren axed 2days 1.29in. high 94 low 62 mean 7g 
ew OFM, 2... ccacccnues 4days 1.22in. high... low__ mean 82 
DOVONEES . a o6 0 cnccsnsesq 5 days 1.82in. high 92 low 70 mean 81 
S| ae 2days OAlin. high 96 low 59 mean 78 
NS oo. atk cw enniibe 2days O.88in. high 100 low 61 mean 81 
SINR + 6a cceneeccusen 2days 049in. high 95 low 61 mean 78 
Te SS 3days 0.15in. high 93 low 67 mean 80 
“eae? 4days O0.82in. high 93 low 70 mean 82 
Decatur_...._.__.......---3 days 2.45in. high 91 low 61 mean 76 
eee 4days 2.68in. high 92 low 68 mean 80 
= SES 3 days 2.66in. high 92 low 67 mean 80 
Gainesville, Fla_.-..------ hdays 2.76in. high 94 low 69 mean 82 
ON OS ae 2days 0.74in. high 93 low 69 mean 81 
Savannah, Ga__.._....-.-5 days 3.7lin. high 90 low 68 mean 79 
C0 Seer 3days OAlin. high 92 low 58 mean 75 
Di sonmastedateeiiad 3 days 2.27in. high 95 low 62 mean 79 
Ns 6 ooo nd won eee 4days 0.94in. high 92 low 64 mean 78 
Charleston, So. Caro... --- 3 days 0.28in. high 94 low 64 mean 79 
ee, aS 3 days 1.36in. high 95 low 59 mean 77 
Cc a ie ae 4days 1.40in. high... low 60 mean __ 
> 2S Gaeeaeaee 2days 0.29in. high 93 low 59 mean 76 
Cc harlotte, No. Caro. .-..--- 4days 1.49in. high 92 low 56 mean 74 
Pi ncntetaseeenbeeans 6 days 2.09in. high 90 low 61 mean 76 
TS boc cine sanee seh 4days 3.0lin. high 95 low 56 mean 76 
Memphis, Tenn --.-...------ 2days 0.04in. high 90 low 65 mean 78 


The following statement we have also received by tele- 
graph, showing the a of rivers at the points named at 
Sa. m. of the dates given 


vune 38 1926. June 26 1925. 


eet Feet. 
New Orleans. .-.-.-.-.-.-- Above zero of gauge. 2.3 1.5 
J eee Above zero of gauge. 15.4 14.8 
DE ncaawennwes Above zero of gauge. 10.6 7.8 
Shreveport........-.- Above zero of gauge. 8.7 9.5 
Vicks. ccccccce- .-Above zero of gauge- 14.0 15.1 
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RECEIPTS FROM THE PLANTATIONS.—The fol- 
lowing table indicates the actual movement each week from 
the plantations. The figures do not include overland re- 
ceipts nor Southern consumption; they are simply a state- 
ment of the weekly movement from the plantations of that 
part of the crop which finally reaches the market through 
the outports. 


Recetpts at Ports. 
Ww — 
Ended 1926 


Stocks at Intertor Towns. Recetpts from Plantattons 



















1925. ; 1924. 1926. 1925 1924. 1926. | 1925. | 1924. 
Mar. | 
26__\104,414 100,249] 49,733.1.730,985 837,576 623,832 75.397 43,875 11,540 
April i 
2__|110.4331109,150) 55.370 1.679.443 753,817 586,349 58.891 25.591 17,887 
9_.| 91.081, 74.70% €0,7091.63C.308 708.223 555.542 41,896 29.115 29.902 
16_.'104.943) 74.512! 69.435.1,575.256 630,689 517.534 49.891) 10.304 31.427 
23__| 71.673, 50.632) 58.5481,541.773 594.768 486.199 38.190 14,711 28,821 
30_.|115,448) 64,025) 64,7831,479,275, 510,646 443,328 62,498 ...-- 21,912 
May 
Tom 76,810, 45,115 44,272 1,438,322 469,707 420,213 35,857 4,176 21.157 
14__| 87.891) 49.177) 52,395)1.395.682 420,119 392,300 45,251 nil | 24,482 
21_.| 73.2251 44.069 50.8681.345,833 561.725 372,553 23.376) 3,91f 31,121 
28.) 65.277, 44,085) 50,4241,301,436 340.620 347,017) 20,880, 4,739 24,888 
June 
4.. 89 807) 31,997] 43,377,1,224,902) 312,296 333,056 13,273 3,673 29,416 
L1_-| 47,642) 21.73% 35,702)1.1856,780 285,662 312,127, 9.520 = 14,773 
18__| 80.676\ 39,633) 49,228)1.074.997, 249,315 283,651 68 893) 3,286 20.752 
25__| 52469 14.161) 2572111 O31 182 234.899 266.789 8.654 nil | 18.859 





The above statement shows: (1) That the total receipts 
from the plantations since Aug. 1 1925 are 10 304,580 bales; 
in 1924 were 9,136,653 and in 1923 were 6,522,420 
bales. (2) That although the receipts at the outports the 
past week were 52,469 bales, the actual movement from 
plantations was 8,654 bales, stocks at interior towns 
having decreased 43,815 bales during the weel Last year 
receipts from the plantations for the week were nil 
bales and for 1924 they were 18,859 bales 


WORLD SUPPLY AND TAKINGS O! 


bales, 


COTTON. 




















>} 


Cotton Takings. 1925-26 | 1924-25 
Week and Season. - ——- — 
| Week. ; Season Week Season 
Visible supply June 18_....--.-|4,625,162 “ee 3,289,511 is 
Visible supply Aug. 1 2,342,887 ~we=| 2,190,493 
American in sight to June 25-_. 94,038 16,023,416 86,552 14,639,351 
Bombay receipts to June 24 45,000 3,193,000) 56,000 3,420,000 
Other India shipm'ts to June 24 12,000 604,000; = 22,000 554,000 
Alexandria receipts to June 23_- 14,000 1,568,200 200 1,415,600 
Other supply to June 24_*_b__~ 15,000 742,000) 8,000 473,000 
Po a ee 14,805,200 24 473,503 3,462,263 22,692,444 
Deduct— | 
Visible supply June 25_____--- |4,508,207| 4,508,207\3,147,096 3,147,096 
Total takings to June 25-.a_-_- .| 296 993 19,965,296) 315.167 19.545.348 
Of which American. ....---- | 217,993 14,142,096) 197,967 13,905,748 
Of which other.......--«<.- ' = =6©79,000) 1 5.823,200' 117,200 5,639,600 


* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

a This total embraces since Aug. | the total estimated consumption by 
Southern mills, 4,420,000 bales in 1925-26 and 4,145,000 bales in 1924-25— 
takings not being available—and the aggregate amounts taken by Northern 
and foreign spinners’ 15,545,296 bales in 1925-26 and 15,400,348 bales in 
1924-25, of which 9,722,096 bales and 9,760,748 bales American. 

6 Estimated. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 








925-2 1924-25 1923-24 
June 24 — 
Receipts at Stnee } ince Since 
| Week | iug. 1. | Week. | Aug. 1.| Week. | Aug. 1 
os | : | 
Bombay... 45 .000'3 193.000 56.000 3,420,000! 32 000 3,262,000 
For the Week ince August | 
Erports 
from Great | Centt |\Japand Great Contt- | Japan 4 
Britain | nent. |China.| Total itain nent a) Total 
Bombay } 
1925 -26_ |} 4,000) 20.000; 24.000 50,000 491.0001.677.000 2.218.000 
1924-25. + 18.000) 90,000 108 000 70000 575,000 1,800 000.2 448 000 
1923-24 4,000) 26,000 30,000 150,000 911,000 1.491 000 2.552.000 
Other India’ 
1925-26 __| ---.| 12,000 12,000 104.000 00 O01 J 604 000 
1924-25. 12,000} 10.000 22 OL 103.000 451.000  __.. 554.000 
1923-24 4,000 $000 128.000 492,000  ____. 620,000 
Total all— | 
1925-26 ....! 16,000) 20,000 36.000 154.000 991,000 1,677 000 2,822 000 
1924-25 12,000) 28,000) 90.000130,000 173,000 1,029,000 1,800 000 3.002.000 
1923-24 8,000 26,000 34.000 278.0001,403,0001,491 0003 ,172,000 





According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week's receipts of 
11,000 bales. Exports from all India ports record a decrease 
of 94,000 bales during the week, and since Aug. 1 show an 
decrease of 180,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—We 
now receive weekly a cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years. 


| 





1925-26. 


Alezandria, Egypt, 923-24. 
June 23. ' 





























Receipts (cantars)— : ; cies ; _ ; 
2 Wii acsssssseuena 70,000 1,200 500 
ee BME. Racscecesse 7.833.607 7.121.819 6,392,194 

This | Since This | Since This | Since 

Exports (bales)— Week | Aug. 1 Week.) Aug. 1 Week| Aug. 1. 
To Liverpool....---.--- 8,000|189,056|| -___|191,512|| 5,750)214,662 
To Manchester, &c- - ~~~ -~~-|189,400)| 3,500)/224,460|| 4,500) 208,878 
To Continent and India-| 2,000)332,959|| 2,500/360,603|| 1,500/361,.876 
To America...........- 1,000}150,926]) ----|124,813}| ----|106.851 

Total exports_______- 11,000'842,341!' 6,000'901,388!!11,750 892,267 





Note.—aA cantar is 99 Ibs. Egyptian bales weigh about 750 Ibs. 
This statement shows that the receipts for the week ending June 23 
were 70,000 cantars and the foreign shipments 11,000 bales. cae al 
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MANCHESTER MARKET.—Our report received 


by 


cable to-night from Manchester states that the market in 


yarn is easy and in cloths is quiet. 


poor. 


Demand for China is 
We give prices to-day below and leave those for 


previous weeks of this and last year for comparison. 








8\4 Lbs. Shirt-| Cotton | 





184 Lbs. Shirt-| Cotton 





32s Cop \ings, Common| Middl'¢| 328 Cop \ings, Common | Middl’ g 
Twist. | to Finest | Upl'ds| Twist. | to Finest. \iUpl'ds. 
March ee 
. 15%a17 133 @136 10.16 |22%a24%|17 2 ai7 4 13.88 
April— | | | 
EES 15'4al7 133 4136 10.16 |22%a24 (171 al7 4 13.73 
9_. 154a16%113 3 al3 6 9.99 |22'44a24 |17 1 al7 4 13.23 
16 15 iif 133 4136 10.13 |}224%a23%117 1 al7 4 | 13.39 
Saat 15 @a16%|13 3 al3 6 | 10.01 |26'4428 i8 4 al90 17.76 
30 15 al6%\13 2 4135 9.94 |? 44a22%116 6 al7 0 | 12.98 
May | 
7 15'4a16 131 @13 4 | 10.12 |21 a22%\|16 4 al66 17.37 
14 L5%al7 132 413 6 | 1023 |20 a21%/16 3 a165 | 12.36 
21 54aty |13 3 al3 6 10.21 |20'4a21%|16 4 al7 4 12.84 
28 15'4a1l7 132 a13 5 10.32 e 6921%116 4 al7 4 | 13.04 
June— | } 
+ 15%4al7 132 @13 5 10.33 |20%a21%|16 4 al7 4 13.48 
1] 154417 131 al34 9.92 |20',421%\|16 2 al6 4 13.36 
18 15 a16%/13 1 al3 4 j 9.61 |20%0a21%)16 2 al6 4 13.62 
25 14%416%113 1 al34 9.56 ‘20 a21'4!16 2 alfii4 13.53 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 


reached 42,001 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 
Bales. 
NEW YORK—To Bremen—June 18—Seirra Ventana, 100_-- 
June 23—Stuttgart, 300- --- J ea en a eS ee 400 
To Venice—June 17—Laura C, 650... ...........-------- a 650 
To Manchester—June 19—Conehatta, 914_-.-- ” oa 914 
To Stockholm—June 22—Sulina, 50...........-...-.-.-.- i 5 
To Havre —June 22— Waukegan, 403_._June 23—Suffern, 637. 1,040 
To Lisbon—June 23—Giuseppi Verdi, 150---- : ‘ 150 
NEW ORLEANS—To Oporto—June 16—Ogontz, 645_..-..------ 645 
To Oslo—June 17—Tortugas, 100 REISE NE RE = Fae 100 
To Gothenburg—June 17—Tortugas, 7OO_.-....--- 700 


To Barcelona 


June 19—Jomar, 1,650.._June 23—Mar Blanco, 
| ; cceaa 


initia etki teas . 1,711 
To Cartagena——June 23—Abangarez, 100 100 
To Japan—June 22—Ethan Allan, 4,902 . 4,902 
To China—June 22—Ethan Allan, 250__--- » 250 
NORFOLK—To Antwerp—June 21—West Eldara, 300 . 300 
lo Rotterdam— June 21 weet Bedara, 200... «-<-ssesee tes 200 
To Bremen—June 22— Derfflinger , 750 June 25—Riol, 2,455. 3,205 

HOUSTON—To Japan—June 17—Steel Ranger, 900; Ohio Maru, 
eee ‘ ol cain ae eee ; 3,943 
lo China— June 17—Steel Ranger, 4,025.-.......--- 4,025 

To Liverpool—June 22—Domingo de Larrinaga, 425; Colorado 
Springs, 1,668 “yer , i. SESS ISS 2,093 

To Manchester—June 22—Domingo de Larrinaga, 911; Colo- 
rado Springs, 64-—- ln Si lala aa 975 
To Venice—June 24—Caterina Gerolomich, 2,524---- ‘ 2,524 
To Naples— June 24—Caterina Gerolomich, 1,092 ---.- 1,092 
To Trieste—June 24—C aterina Gerolomich, 200__..__---.---- 200 
SAVANNAH—To Japan—June 24—Silver Creek, 2,743--.-------- 2,743 
To China—June 24— Silver Creek, 132..-.--------- i 132 
GALVESTON—To Japan—June 21-——Ohio Maru, 941-..-.-.------- 941 
SAN PEDRO—To Liverpoo!l—June 17—-Lochgoil, 656- Re 
CHARLESTON—To Havre—June 23—Penrith Castle, 313------- 313 
To Antwerp—.June 23—-Penritn Castle, 874 ae ao ial 874 
To Ghent—June 23— Penrith Castle, 565 oateecsendauseune 565 
To Hamburg—June 23—Anavore, 329 ae 329 
BOSTON—To Liverpool—June 11 Nova Scotia, 111 111 
To Liverpool—June 8—East Side, 71 71 
WILMINGTON—To Genoa—June 23—-Ida Zo, 4,600 4,600 
PENSACOLA—To Bremen—June 24—Braddock, 147-- 147 
SAN FRANCISCO— To Japan—June 23—Taiyo Maru, 300 300 
To Anterp—June 21—Witram, 50. .--.......---.-..- 50 
42,001 


LIVERPOOL. 3y cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &e., at that port: 


June4. Junei1l. June18. June 25. 

OS S¥ SO) eee 22 000 30,000 27 000 23,000 
Of which American__..___._- 16,000 21,000 18,000 15,000 
Po" =e 3,000 4.000 3,000 1,000 
OS (ere aie ee 59,000 55,000 48,000 52,000 
-. °t ~ “eros 839.000 848,000 846,000 847,000 
Of which American. ..__.__- 534.000 527,000 517,000 509,000 
.. <¢ |. eee 40,000 72.000 46 .000 61,000 
Of which American........-.. 29.000 34,000 23,000 29,000 
I RENO ok on kin ne ebdm 203 ,000 173,000 206,000 170,000 
Of which American_______--- 85,000 158,000 8&3 ,000 61,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 
































| 
pot Saturday. | Vonday. Tuesday Wednesday .| Thursday Friday. 
Market 
2:15 Quiet. Quiet. Dull. Dull. Quiet. Quiet. 
M. 
Mid.U pl'ds 9.63 9.53 947 9.53 9.47 9.56 
Sales _.... 2.000 4,000 4 000 4.000 5.000 6,000 
Futures Quiet Dull Q't but st'y/Q’t but st'y/Q’t but st'y}] Quiet but 
Market {|1 to 3 pts./2 to 4 pts./4 to 8 pts.|9 pts. adv.j2 to 3 pts.|st’dy, 8 to 
opened advance. decline advance. jto2pts.dec.| decline 10 pts. adv. 
Market, Quiet Easy Quiet Quiet Steady Quiet, 
4 1 to 4 pts.|8 to 16 pts.|7 to 10 pts.|5 pts. adv.|1 to 2 pts.|5 to 7 pts. 
ee F advance. | decline. advance. |to $pts.dec decline advance. 





Prices of futures at Liverpool for each day are given below: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
June 19 - _———- —————_ —___—_| — — ——-—— 
t 12%) 12 12%! 4:00 12%) 4:00 124% 4:00) 12%! 4:00) 1244) 4:00 


° 
June 25. 


p.m.p.m.p. mip. Mmip.m.p.m.p.mMm.p.m.p.m.p.m.p.m.p. m. 
~ — - — + —_— — —— ———— — _ 





d. d. d. d. j\ d. d. d. d. d d d d. 
DE. cstibraseled 9.10 9.08 8.94 9°02 9.04 9.13 9.09 9.07 9.08 9.16 9.13 
| ae és 9.06 9.03 8.91 8.99 9.01 909 9.05 9.023 9.04 9.12 9.09 
August.... -” 8.90 8.87 8.76 8.83 8.86 8.93 8.90 8.88) 8.89 8.97 8.94 
September....|.. 8.80 8.76 S.68 8.75 8.78 8.84 8.81 8.78 8.80 8.89 8.86 
October .....- - 8.73) 8.70) 8.63) 8.69 8.72 8.77 8.74) 8.71| 8.73 8.82, 8.79 
November _.- - 8.66 8.64 8.58 8.63 8.66 8.468 8.66 8.63 8.65 8.74 8.71 
December. ...-!_. 8.67| 8.65) 8.59) 8.64) 8.67 8.69 8.67, 8.64) 8.66 8.75 8.71 
January.....-|-- --| 8.67) 8.65) 8.59 8.64) 8.67 8.68 8.66) 8.63) 8.65 8.74) 8.71 
February.....'.. ..| 8.68 8.6€| 8 60) 8.64) 8.68 8.68 8.66! 8.63) 8.64 8.74, 8.71 
ee hee 8.72, 8.70 8.63 8.68 8.71 8.70 8.69 8.66 8.68 8.78 8.73 
April.e..<<<- . .-| 8.73) 8.71) 8.64 8.68) 8.72 8.70 8.6% 8.66) 8.68 8.78 8.73 
| SERS IR 8.74) 8.72) 8.66 8.70 8.73 8.72 8.71 8.68 8.70 8.80 8.76 
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BREADSTUFFS 


Friday Night, June 25 1926. 

Flour has been in only moderate demand and without 
feature of special interest. In other words, the trade has 
remained in the same old rut. Some recent Kansas City 
reports have been better. But in general there has been 
no activity. The export demand for Canadian flour has 
been sharply watched. And some business has been done 
with Germany. If this country can sell hard wheat to 
Europe it seems no great stretch of reasoning to assume 
that it can do a better business with the manufactured 
product or flour. But the domestic buyer adheres as 
tenaciously as ever to the policy of buying only in small, 
or at best moderate, quantities from time to time as his 
needs demand. Pennsylvania officials in the State Board 
of Agriculture told bakers that increased use of bakers’ 
bread has decreased the average consumption of wheat for 
each person 1.5 bushels. 

Wheat declined on the 19th inst., owing to an overbought 
condition of the market, and indications that the South- 
western crop movement is about to increase. Prices fell 1 
to 2\44¢. net, or nearly 3c., on July from the early top. The 
immediate course of prices is likely to hinge very largely 
on the weather in the Southwest; also on the milling and 
export demand. June sold at 9c. under July, but June 
wheat was not much wanted, Primary receipts of wheat 
on the 19th inst. were 681,000 bushels, against 572,000 on 
the 12th inst. and 891,000 in 1925; shipments, 490,000, 
against 738,000 a week previous and 514,000 last year. No. 2 
red winter on the 19th inst. was lle. to 13c. over July and 


No. 2 hard 20 to 21c. over. There were charters for 100,- 
000 bushels of wheat from Montreal at 10'4¢. and 100,000 
bushels to Buffalo at 3%c., with 45,000 bushels of corn 
and 20,000 bushels of rye to Georgian Bay. Speculation 
was only one-half that of last year. Supplies on ocean 


passage are much larger than in 1925. 
ditions are less favorable than in 
pects are better than recently. 
1% to 1e., 


European crop con- 
May. Domestic pros- 
On the 21st inst. prices fell 


owing to clearing weather in the Southwest 
and prospects of larger receipts, though on that day they 
were hardly as large as expected. Export sales were 300,- 
000 bushels, largely new winter wheat. Interior Kansas 
cash markets declined 2 to 4¢., and Chicago 1 to 3c. Liver- 
pool was % to 1%d. lower. The Northwest had rains. 
South Alberta, Canada, had beneficial rains. Rains oc- 


curred early in the week in parts of Kansas and Oklahoma, 
but they awakened no fears of a wet harvest. The world 
shipments last week were 16,505,000 bushels and the quan- 
tity on passage reached 56,184,000 bushels. Italian crop 
reports were a little more cheerful. One estimate put the 
yield in Italy at 220,000,000 bushels, or 21,000,000 less than 
last year, but this is 42,000,000 above the five-year average. 
Export demand was sluggish. The United States visible 
supply decreased last week 1,625,000 bushels, against a de- 
crease in the same week last year of 1,787,000 bushels. The 
total was 12,539,000 bushels, against 81,144,000 a year ago, 
This had been discounted, Australian wheat exports the 
past week totaled 1,528,000 bushels, against 1,080,000 in 
the eae ger week and 2,440,000 last year. For the season 
to date 53,196,000 bushels were exported, against 95,812,000 
last year ‘and 55,547,000 two vears ago. The “Northwestern 
Miller” said: “Good rains in the Northwest last week 
greatly helped the outlook for the spring wheat crop in the 
United States, while reports from Canada indicated that 
the condition there is well above average. The winter 
wheat crop is now in the midst of harvest and the prelim- 
inary results in the southwest of the United States are 
good.” The 1926 wheat crop of India is reported in a sec- 
ond estimate of 325,605,000 bushels, an increase of 3,897,000 
bushels over the first estimatede dated April 22, according 
to a cablegram received from the Indian Department of 
Agriculture. This estimate is still about 1,000,000 bushels 
below the yield last year and some 5,000,000 below the sec- 
ond estimate made of last year’s crop. World wheat ship- 
ments last week were 16,505,000 bushels. The quantity on 
passage was 55,184,000 bushels, against 48,976,000 last year. 
Duluth line house operators who cover a good part of 
North Dakota and Montana said that general reports were 
much better since recent rains. Some reports said that 
there has been enough moisture to carry the crop along for 
the next couple of weeks. To-day prices ended 14 to 34e 

lower in Chicago and 4c. lower in Winnipeg. Yet early 
prices were slightly higher, with the Liverpool market 
firm, reports of floods in Germany and more or less cov- 
ering. Export sales were 500,000 to 600,000 bushels. Win- 
nipeg acted very well all day. The export business was 
in Manitoba and new winter. New winter, however, was 
not really in much demand. Later on the early rise gave 
place to a sharp break. The defeat of the Haugen bill in 
the United States Senate by 45 to 39 was undoubtedly a 
damper. July dropped to 2c. over September. It ended 
%4c, under December. It was said that a large New York 
operator was selling freely for long account. Hedge sales 
contributed to the decline. So did large receipts. And 





the export demand was nothing remarkable. The weather . 
was favorable for harvesting in the Southwest. In the 
spring wheat belt the weather was also good. The Canadian 
crop, it is believed in some quarters, will approximate 
500,000,000 bushels if present conditions hold out. The 
buying was mostly by shorts and against privileges. The 
world shipments are estimated at about 12,000,000 bushels, 
including something over 8,000,000 from North America. 
Sentiment is generally bearish. The tendency of the mar- 
ket is to get short, and strengthen the technical position. 
Final prices show a decline for the week of 3% to 7c., the 
latter on July. 


DAILY CLOSING PRICES OF WHEAT IN NEW YORK, | 
Sat. Mon. Tues. Wed. Thurs. Fri. 
SS 3 Sa ae ee a eee 166% 165% 165% 165% 160% 157% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator-_-_-.-_-.cts.139 13744 137% 137% 137% 134% 
September delivery in elevator...-134%4 1 33 72 133°%3 133% 133% 132% 
December delivery in elevator ---. ane 135% 135% 1 we %, 186% 135% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN WINNIPEG, 
Sat. Mon. Tues. Wad. Thurs. Fri. 
July delivery in elevator ------ cts_152 14934 149% 1494 149% 148% 
October delivery in elevator ------ 132% 13144 131%4 131% 131% 130% 
December delivery in elevator.-.-130!, 12874 12949 129% 129% 128% 


Indian corn declined at one time 4 to *«c., after an early 
advance of 4 to %c. Speculation was not confident. Re 
cent fluctuations have not been of a sort to encourage it. 
The industries attracted by low prices have been buying 
low grades on a noticeable scale. The primary receipts on 
the 19th inst. were 615,000 bushels, against 1,078,000 a week 
ict and 428,000 last year; shipments, 506,000 bushels, 

gainst 400,000 a week previous and 487,000 last year. 
The ' severe break in cottonseed oil after the recent advance 
had an effect on prices in Liverpool. The supply of corn 
there is light owing to small receipts lately and the better 
spot demand which is going into consumptive channels. 
There is an absence of re-sellers’ offers and nearby posi- 
tions are firmly held, but the more distant shipment posi- 
tions are offered at lower prices. World’s shipment last 
week were 6,805,000 bushels, which is much larger than 
usual at this time of the season, but most of these quanties 
are destined to the Continent and for “orders.” The quan- 
tity on passage was 25,633,000 bushels, against 21,760,000 a 
year ago. The United States visible supply increased last 
week 1,913,000 bushels, against a decrease in the same week 
last year of 700,000 bushels, The total is now 31,594,000 
bushels, against 17,794,000 last year. Prices on the 21st 
inst. ended 4 to Ye. lower. July was down to a new low. 
The trading was small. Crop prospects are believed to be 
improving. ‘To-day prices closed % to 1c. lower on big 
trading. One cause of the liquidation was the defeat of the 


so-called farm relief measure, or the Haugen bill, in the 
United States Senate on the 24th inst. Selling was gen- 
eral. The weakness in wheat had some effect. The dul- 
ness of the cash trade was another depressing factor. And 
the weather was generally favorable for the crop. Receipts 


were only moderate, but this was neutralized by the ab- 
sence of a good cash demand. Buying was mostly by the 
shorts. It is estimated that the Argentine surplus this 
year will be 232,000,000 bushels, or about 50,000,000 bush- 
els more than that of last year. Final prices show a de- 
cline for the week of 1 to 2e, 


DAILY CLOSING PRICES OF CORN IN NEW YORK, 


Sat. Mon. Tues. Wed. Thurs. Fri. 

Ge, 2 PR  crcnncnnceontke cts. 84 84'5 844 84% 84% 84% 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 

July delivery in elevator - - - cts. 70% 69% 69% 70. 69°54 68% 
September delivery in elevator - - 75 75% 75 75% 7 5% 74% 
December delivery in elevator 774 7T7% WH WH Ws (mh 
Oats advanced We. and then fell back 4 to Ye. in a 


small market. Speculation is not attracted to oats by any- 
thing in the present situation. Vrice changes are too slight 
and demand too sluggish. There has been some hedging 
by cash houses and not much interest among commission 
concerns. Firms with New York connections have in some 
cases been selling December and buying September at 2c. 
premium on December. On the 21st inst. prices fell 1 to 
1kKe., the latter on July. It was being liquidated. Crop 
reports were not altogether favorable. Some of them were 
rather bad. But on the other hand there was little demand. 
World shipments last week were 2,850,000 bushels. To-day 
prices closed 1%4c. lower, partly in sympathy with a decline 
in other grains. Some attributed the drop partly to the 
defeat of the so-called farm relief measures. In addition, 
however, favorable weather had a weakening effect on 
prices. Also the dulness of the cash trade. The receipts 
were moderate, but this was offset by the lack of snap in 
the cash trade. Final prices show a decline for the week 
of 1% to 2c, 


DAILY CLOSING PRICES OF OATS IN NEW YORK 


Sat. Mon. Tues. Wed. Thurs. Fri. 

ee 2 eee cts. 52 51 51 51 51 50% 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 

July delivery in elevator_.....cts. 414 40 39% 39% 39% 39% 
September delivery in elevator - - 41% 40% 40% 40% 40% 40% 
December delivery in elevator 43% 43% 42% 423 43 42% 


DAILY CLOSING PRICES OF OATS FUTURES IN WINNIPEG, 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator_.....cts. 49% 48% 48% 484 47% , # 
October delivery in elevator - - - --- 4h is 45% 45% 45% 45% 45% 
December delivery in elevator-_-. 45% 44% 44% 44): 44% 44 


Rye fell 14% to 2c. on the 19th inst. on realizing sales 
and a certain sympathy as usual with a decline in wheat. 
tut there is an undercurrent of bullish sentiment about 
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rye. For the crop is smaller in the United States than last 
year and there seems to be prospects of at least a fair 
export demand, judging from European reports about its 
crops of grain. On the 21st inst. prices fell, affected by 
the depression in other grain. A little, but only a little, 
export business was done. To-day prices closed 14 to 1%e. 
lower, owing to good weather, a decline in wheat and the 
lack of export trade. Added to this were liquidation of 
tired longs, some general selling for a decline and the ab- 
sence of aggressive demand from any source. The swing 
of quotations to-day was 2c. Final prices show a decline 
for the week of 5 to 6'%4e. 


DAILY CLOSING PRICES OF RYE FUTURES IN CHICAGO. — 
Sat Mon Tues Wed. Thurs Fri 
July delivery in elevator cts. 94% 92% 90% 90% 91% 89% 
Senter ber delivery in elevator 97% 96 94% 94% 94% 934 
December delivery in elevator 100% 9834 95 97 98% 96% 
Closing quotations were as follows: 
gq 
GRAIN. 
Wheat, New York— \Oats, New York— 
RES 1.57% Js (. = 59% 
No. 1 Northern. - ~~~ encase ONO) NOL WRC cscccccccccesve 49% 
No. 2 — waster, f.o.b__..1.62% |Rxe. ve —- 101% 
Corn, New York— 1 FRO. 2, POM s cnccccccuacess % 
No. 2 yellow (new) N. Y_-.- 814%/|Barley, New York— 
No. 3 yellow (new)_--_--- 82% Se 83@86c 
FLOUR, 
Spring potents gseenncd $8 40 @ $s 00 Rye our, patents hea $5 90@ $6 30 
Clears, first spring. --- 7 25@ 7 75 Semolina No. 2, Ib__--- 5M% 
Soft winter straights. -_- 15@ 7 50 |\Oate goods__.._......- 270@ 280 


OS OGFR TOG. oo cncsscess 
309 Barley goods— 


Hard winter straights - - 


7 

8 225@ 2 35 
Hard winter patents- - - , : 

0 


7 
25@ 8 
65@ g 


Hard winter clears..... 725@ 775| Nos.2,3and4____-- 4 25 
Fancy Minn. patents__.10 05@1080)| Fancy pear! Nos. 2, 3 
Ce Ms ssaotnneden 10 20G@10 &0' Ge Saunwedbotansa 7 25 


The statements of the movements of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. |! for each of the last three years have been: 


Receipts at Flour HW heat | Corn Oats Barley Rye 
bbls 1 lbs bush. Obs bush. 56 ths bush. 342 lbs bush 48ths hush SOU 
Chicago 200 000 204,000 1,726,000 946 000 165,000 22.000 
Minneapolis 1,087,000 149,000 257 000 233,000 59.000 
Duluth 680 000 48,000 318,000 52,000 142,000 
Milwaukee 47,000 35.000 86 000 149,000 152,000 29,000 
Toledo 66 000 72.000 92,000 1,000 7.000 
Detroit 11.000 & 000 22,000 
Indianapolis 20, 000 277,000 210,000 . 
St. Louis 85,000 217.000 793,000 588.000 4,000 2.000 
Peoria. 38,000 24,000 315.000 176,000 20,000 
Kansas City 529,000 329.000 21,000 : 
Omaha 123,000 291,000 212,000 
St. Joseph. 31,000 385,000 30,000 a 
Wichita. 367 000 30.000 10,000 
Sioux City. 16,000 111,000 16,000 
Total wk. '26 370,000 3,510,000 4,620,000 3,047,000 627 000 261.000 
Same wk. '25 414,000 4,615,000 3,149,000 4,345,000 728,000 159,000 
Same wk. '24 431,000 4,011,000 3,833,000 3,866,000 384,000 691,000 
Since Aug. 1 
1925 20,065,000 311,860,000 218,379,000 207 456 .000 68,488 000 22,544,000 
1924 20,708 000 476 062 000 227,260 000 249,131,000 60,818,000 55,639,000 
1923 19,203 000 210,098 000 271,177 000 215,223 000 38 267 000 27,788,000 


Tot»! receipts of flour and grain at the seaboard ports for 


the week ended Saturday. June 19, 1926, follow: 
Receipts at Flour Wheat, Corr Oat Barley | Rye 

Barrel Rushel Bushel Bushe! Bushel Bushel 
New York 270,000, 1,582,000 41,000 265.000 284,000 41,000 
Philadelphia 41,000 243,000 13,000 160.000 
Baltimore 19,000 166,000 20,000 26, 000 1.000 
N'port News 2.000 ‘ 
Norfolk 2,000 1 
New Orleans* 45,000 78.000 109,000 12,000) 3,000) 
Galveston | 61,000 13,000 } ee 
Montreal 55,000) 4,724,000 66,000 = 1,250,000 583,000 498 000 
Boston 35,000) 92,000 3,000 16 000) 

; quntmnpaendiodhamcmamedti 

Total wk. '26 459,000, 6,946,000 265,000 = 1,730,000) 870,900 540,000 
Since Jan.1'26 11,155,000) 84,573,000) 8,757, 3,762,000,12,514,000 6,634,000 


000 2: 


- — | EE 


1,170,000} 498,000 195.000 
30,484 ,000)14,826 000 19,650,000 


tT 
Week 1925 350,000, 2,453,000 
Since Jan.1'2512,.478,000 87,372,000) 


70,000 
3,265,000 
* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading 

The exports from the several seaboard ports for the week 
ending Saturday, June 19, 1926, are shown in the annexed 
statement: 












































Erports from— Wheat. Corn, Flour. Oats Rye. Barley. 

Bushels Bushels. | Barrels Bushels Bushels Bushels 
De We aasscens 1,717,183 thine 56.518) 121,962) 43,645) 254,392 
NM i i scecnes ; pcg Teese 43,000} ___- ceed “datos 
Philadelphia... .-_. 25,000) 31,000 Se ‘SRE  éémacal, csaanee 
Baltimore.......... > 5 ae a, @seeea wean 60,000 
| RS Tee as Sar et en pies FE BK RE nema 
Newport News. ..-. anes rr | __- cede “adndae 
New Orleans....._. 8,000 76,000 10,000 2,000 43,000 eee 
ee 5,376,000 .---.-| 123,000)1,418,000| 560,000) 384,000 
snauiantinneaghete pasion aa eens | cesessennanmeass [emnumstennnenes 
Total week 1926__| 7,402,183) 107,000) 244,518/1,581,962) 646,645) 698,392 
Same week 1925_.__| 3,861,.556| 184,000| 169,761'1,972,638! 185.933! 999.084 





The destination of these exports for the week and since 
July 1 1925 1s as below: 






































Flour. Wheat. Corn. 
Exports for Week —— — : 
and Since Week Since Week Stnce Week Since 
July 1 to— Junel9) July 1 June 19. July 1 June 19. July 1 
1926. 1925. 1926. 1925. 1926. 1925. 
Barrels .| Barrels Bushels. Bushels. Bushels. | Bushels 
United Kingdom ./|120,513) 3,634,442) 2,014,109) 88,105,993) ______ 2,241,204 
Continent... ....- 118,005) 5,412,990) 5,380,074/ 126,601,095 31,000) 5,735,254 
So. & Cent. Amer.| 2,000 331,467 8,000) 3,480,595 74,000) 2,904,000 
West Indies. _.... 2,000 7 )83=—ss Sneese 140,925 2,000; 1,707,900 
Other countries...) 2,000 901,589) -...... 1,854,234)  ...... 2.355 
Total 1926....- 244,518) 10,990,017) 7,402,183|220,182,842|) 107,000)12,590,713 
Total 1925.-..-- 169,761'16,794,073! 3,861,556'290,912.471) 184.000! 4,322,586 











The world’s shipments of wheat and corn, as furnished b 
Broomhall to the New York Produce Exchange, for the wee 
ending Friday, June 18 and since July 1 1925 and 1924, 
are shown in the following: 











W heat | Corn 
1925-26. 1924-25. 1925-26. 1924-25. 
Week | Since Since W eek 1, Since | Since 
June 18.' July 1. July 1. | June 18.\ July 1. July 1. 
Bushels Bushels Bushels Bushels. | Bushels. ~ Bushels. 
North Amer. 10,610,000 381,209,000 417,665,000 81,000 10,706,000 1,316,000 
Black Sea__. 792,000 29,136,000 3,280,000 1,980,000 37.252.000 36,879,000 
Argentina. _ 3,223,000 97,160,000 127,897,000 4,744,000 146,898,000 162,470,000 
Australia.... 1,528,000 73,967,000115,428,000, ......;| ......| —_... 
India. 352,000 6,440,000 37,280,000 


Oth. countr’s = -.- --- AME | tewandel ) sendca 33,850,000 1,438,000 


1,438,000 
6 805.000 228,760,000 202,103,000 





Total. - 16,505,000 588 952,000 701 550,000 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Saturday, June 19, were as follows: 

GRAIN STOCKS. 





W heat, Corn, Oats. Rye Barley. 

United States— bush bush. bush bush. bush. 
_ &.. eee = 33,000 47,000 545,000 74,000 75,000 
ss SS aa Lae 4.000 15,000 ik a eee 
Philadelphia_..____- 124,000 152,000 256,000 4,000 3,000 
_._.._. sees 46,000 182,000 91,000 30,000 4,000 
Newport News.._........ ae. <=emess cdeeek 
New Orieans............ 139,000 191,000 62,000 essees sesese 
Sen wcceusesé “ 264 000 dite deal de actin i SS 0s emu 
Ds wie da Seunéiran ais 1,005,000 3,050,000 2,702,000 53,000 121,000 
= ae 148,000 : 29,000 mt. «mie 
;,. eee 631,000 183,000 342,000 29,000 2,000 
SS es 165,000 9,000 48.000 ae. aa 
0 eee 1,952,000 18,664,000 4,205,000 2,923,000 314,000 
Milwaukee __. __ 150,000 435,000 514,000 233 ,000 78,000 
Duluth...... . 1,922,000 9,000 9,925,000 4,091,000 414,000 
Minneapolis. . _. . 3,651,000 439,000 15,626,000 3,317,000 2,026,000 
Sioux City... . s 78,000 43,000 181,000 8,000 12,000 
St. Louis____- , . 260,000 1,665,000 571,000 9,000 1,000 
Kansas City . 808,000 3,389,000 676,000 145,000 35,000 
Wichita. _ 311,000 8.000 2,000 cececee 4 essnae 
St. Joseph, Mo 117,000 902,000 56.000 6,000 3,000 
POQlih. cen - ‘ 317,000 137,000 _ , weenie 
Indianapolis _ - 87,000 863.000 i aseece joule 
OMSEB <ocucaues 257,000 632,000 2,219,000 56,000 25,000 
On Lakes. . 261,000 210,000 oasne 
On Canal and River. 130,000 otek 26,000 41000 ..... ° 
Total June 19 1926 12,539,000 31,394,000 38,291,000 11,041,000 3,113,000 
Total June 12 1926 14,162,000 29,481,000 37,881,000 11,470,000 3,108,000 
Total June 20 1925___.31,444,000 17,794,000 36,040,000 9,900,000 1,778,000 


Note.—Bonded grain not included above: Oats, 
Boston, 20,000; Buffalo, 107,000; Buffalo afloat, 80,000; Duluth, 59,000; total, 
346,000 bushels, against 547,000 bushels in 1925. Barley, New York, 18,000 bush- 
els: Boston, 14,000; Baltimore, 13,000; Buffalo, 237,000; Duluth, 47,000; on Canal, 
762.000; on Lakes, 60,000; total, 1,151,000 bushels, against 683.000 bushels in 1925. 
Wheat, New York, 1.105.000 busheis; Boston, 64,000: Philadelphia, 820,000; Balti- 
more, 956,000; Buffalo, 1,881,000; Buffalo afloat, 478,000; Duluth, 150,000; on Lakes 
547.000; on Canal, 259,000; total, 6,260,000 bushels, against 5,131,000 bushels 
in 1925. 


New York, 80.000 bushels; 


Canadian — 

Montreal ....- 2,527,000 199,000 1,734,000 230,000 620,000 

Ft. William & Pt. Arthur_22,502,.000 ‘ .. 4,273,000 1,804,000 4,646,000 

Other Canadian. 3.777.000 1,601,000 870,000 
Total June 19 1926... _28,806,000 199,000 7.608.000 2.114.000 6,316,000 
Total June 12 1926 34,126,000 . 9,119,000 2,229,000 6,671,000 
Total June 20 1925 27 291,000 49,000 6,304,000 2,184,000 2,134,000 
Summary— 

American 12,539,000 31,394,000 38,291,000 11,041,000 3,113,000 

Canadian...... _.. 28,806,000 199,000 7,608,000 2,114,000 6,136,000 
Total June 19 1926 41.345.000 31,593,000 45.899.000 13,155.000 9,249,000 
Total June 12 1926__..48,288,000 29,481,000 47,000,000 13,699,000 9,779,000 
Total June 20 1925 58,435,000 17,843,000 42,344,000 12,054,000 3,912,000 


WEATHER BULLETIN FOR THE WEEK ENDED 
JUNE 22.—The general summary of the weather bulletin 
issued by the Department of Agriculture, indicating the in- 
fluence of the weather for the week ended June 22, follows: 


mms 

At the beginning of the week much cooler weather prevailed over the 
interior and Central-Northern States, but there was a gradual, though 
moderate, reaction to warmer weather during the following day or two, to 
be followed, however, on the 18th-19th by lower temperatures attending a 
high pressure area advancing eastward over Central and Northern States. 
The latter part of the week was warmer quite generally east of the Great 
Plains. 

Chart I shows that the termperature for the week averaged below normal 
throughout the country, except in the South and over a small area in the 
central and North Pacific States. It was especially cool from the Missouri 
Valley eastward, where the weekly mean temperatures ranged from 6 deg. 
to as much as 9 deg. below normal. Most of the South, except the South 
Atlantic States, had somewhat more than normal warmth. Maximum 
temperatures were in the 90s from Virginia, the Ohio River and central 
Great Plains southward, reaching 100 deg. locally in the Southwest, but they 
did not go as high as SO deg. in many Northern States. 

Two depressions passed eastward over the northern half of the country 
during the week and were attended by unsettled and showery weather in 
most sections east of the Great Plains, the rainfall being rather frequent 
in the Northern States. Inthe South rain was widespread on the 18th-19th, 
with some heavy falls locally in the Southwest. West of the Rocky Moun- 
tains generally fair weather prevailed, except for rather frequent showers 
in the North. 

Chart II shows that the total rainfall for the week was moderate to 
rather heavy throughout the area between the Mississippi River and 
Rocky Mountains, except locally in west Gulf sections and the central 
Plains. East of the Mississippi River the amounts were generally light 
to moderate, being mostly very small in the Middle Atlantic States and 
Lake region. In the far West the week was proceseaty rainless, except 
in the more northern districts, where in some sections good showers occurred. 

The generous rainfall over the North-Central and Northwestern States, 
especially in much of the Spring Wheat Belt, was opportune, and as a result 
growing crops in general show material improvement in those sections. 
There is now too much moisture for cultivation of row crops, however, 
in some Central-Northern States, particularly in parts of southern Iowa 
and northern Illinois, with some complaints of fields becoming grassy, while 
it was generally too cool for good growth of warm-weather crops quite gen- 
erally over the northern half of the country. Rainfall was still inadequate 
locally in the interior, particularly in the immediate lower Ohio Valley 
and in southeastern Missouri. Elsewhere in the interior States moisture 
was sufficient for present needs, but warmer weather would be beneficial 
“soe Southeast, intermittent showers with occasional good rains have 
materially relieved the severe droughty conditions in the interior, although 
locally rainfall was still insufficient in northern Georgia and some oin- 
ing sections. In general, the increased moisture has been of great benefit 
in this section of the country. Showers in the interior of the Middle 


Atlantic area were likewise helpful, but in the more eastern districts, includ- 
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ing easter Virginia, Maryland, easter Pennsylvania, and over the coast 
sections from New Jersey northeastward, rain is still needed for most crops. 

In the Southwest moderately warm weather and occasional showers 
Produced favorable conditions and practically all crops show satisfactory 
growth. Farm work made good progress, except for some local interrup- 
tion by showers to threshing in fenus. Wheat harvest had advanced at 
the end of the week as far north as extreme southern Nebraska. In the 
more western States moisture is badly needed for the range and dry-land 
crops in the Great Basin, and there was damage by hail in some central 
Rocky Mountain districts, but otherwise the weather was favorable for 
agricultural and grazing interests. 

SMALL GRAINS.—The harvest of winter wheat progressed rapidly 
during the week, under generally favorable weather conditions, and ad- 
vanced northward to southern Maryland, the southern portions of Indiana 
and Illinois, and extreme southern Nebraska. There was some local inter- 
ruption to threshing by showers in the Southwest, but this work made 
mostly good progress. In the Spring Wheat Belt the generous rains were 
beneficial, particularly in North Dakota, where the crop made excellent 

rogress. All spring grains show improvement also in South Dakota, 

ut oats and barley are showing better than wheat Spring wheat is 
beginning to head in Montana and Minnesota, but much of it on short 
straw; in the latter State the condition of the crop is generally fair and 
its color good. 

Frequent showers and cool weather favored the growth of oats and they 
show material improvement in practically all central valley and North- 
Central States. ‘he crop has been badly damaged, however, by lack of 
moisture, in lower Ohio Valley districts. Rice shows rapid growth in the 
lower Mississippi Valley and fair to very good advance in west Gulf sec- 
tions, but needs warmer nights in California. Flax made fair progress 
in South Dakota and is in very good condition farther north. 

ORN.—Corn needs warmer weather quite generally, especially from 
the Ohio River northward and eastward. Growth during the week was 
slow in this area and the crop is late, but is generally well cultivated except 
in parts of northern Illinois and locally in Ohio, where too wet. West of 
the Mississippi River growth was also slow in the northern States because 
of coolness, but the crop is generally in fair to very good condition and it 
made good progress from Missouri and Kansas southward. Rainfall in 
the central Great Plains and lower Missouri Valley was very beneficial, 
and much improvement, by reason of increased moisture, was reported 
from the Southeast. The best fields are more than knee-high in Iowa and 
waist-high in southeastern Kansas. 

COTTON .—The week was rather too cool for best growth of cotton in the 
extreme northeastern and over a narrow strip across the northern portion 
of the belt, and there was some interruption to cultivation locally by heavy 
rains in the west, but otherwise conditions were generally favorable with 
the prevailing moderate warmth and mostly light to moderate showers. 

The rains northern Georgia and the interior of the Carolinas were 
very helpful, though moisture is still needed in a few local areas and in 
North Carolina the result of increased moisture on ungerminated seed is 
not yet apparent. The progress of the crop was fair to very good in many 
central and southern Georgia counties, and mostly so in Alabama, Mis- 
sissippi and Tennessee, while much bloom and excellent growth were 
reported from Florida. 

Cotton grew well in Louisiana and progress was fair to very good in Ar- 
kansas, where the fields are clean and well cultivated, with plants squaring 
and blooming in central and southern counties. Growth was also fair to 
very good in Oklahoma, with early plants setting squares and some bloom 
showing in the Southeast, though there was interruption to cultivation by 
rainfall. In Texas growth was generally very good, with plants fruiting 
well in the south, and chopping and cultivating well advanced. There 
were local reports of insects in all southern States of the belt. Cotton is 
generally in satisfactory condition in the far Southwestern States. 


The Weather Bureau also furnishes the following resume 
of the conditions in the different States: 


Virginia.—Richmond: Cool most of week; moderate showers latter 
part n central and southwest improved crop conditions and considerable 

bacco set out. Corn doing well in most sections. Cotton fair. Har- 
vesting wheat and early potatoes made good progress. Fruit prospects 
continue good. Droughty conditions continue in east and south-central. 

North Carolina.—Raleigh: Drought relieved by generous rain Saturday 
and Sunday; more needed in some border sections and in mountains. 
Cotton very late, but improving: stands irregular over large areas and 
effect upon delayed germination of seed remains to be seen. Crop condi- 
tions much more favorable. Tobacco and corn much improved. 

South Carolina.—Columbia: Intermittent showers in most sections 
and some good rains in west and northwest materially improved crops, 
with good cotton, corn, and truck stands indicated in Piedmont and 
vigorous growth generally elsewhere. Tobacco poor to fair with poor 
stands. Potato harvesting results disappointing; sweet potato trans- 
planting progressing. 

Georgia .—Atianta: Generally warm, but cool near close: moderate to 
good rains over much of State favorable, but some localities still need mois- 
ture. Progress and condition of cotton fair to very good in many southern 
and central counties; late crop improving in many northern sections; 
well cultivated; blooming in south and central; weevil appearing in some 
south and central counties. Corn good in south; improving in north 
where rains occurred. 

Florida.— Jacksonville: Cotton progress and conditions excellent; much 
bloom; weevil general, but inactive. Kains general and caused marked 
improvement in corn, cane, peanuts, sweet potatoes, and citrus fruits. 
Melon and cantaloupe shipments increased; also peaches from north. 
Tomatoes and other truck improved. Harvesting tobacco advanced; 
crop good. Kanges greatly benefited by rain. 

Athens. Montgomery: Scattered showers; vegetation in many sec 
tions needs rain. Progress and condition of corn, potatoes, oats, truck, 
pastures, and minor crops mostly fair to good Progress and condition 
of cotton mostly fair to very good; color good and well cultivated, but 
still late; bloom increasing in south and central portions; squaring in north 
to Lamar County; weevil reported locally in south. 

Mississippi Vicksburg: Kains generally local, ranging from light to 
enerous. Progress of corn poor to fair. Advance of cotton mostly fair, 

ut some appearance of lice and weevil, mostly in west, but damage prob 
ably slight; early crop squaring freely with few blooms throughout. Prog 
ress of pastures and truck fair to good. 

Louisiana.—-New Orleans: Warm week, with well distributed showers 
latter half, excellent for growth. Fields generally clean. Cotton, corn, 
and cane still somewhat late, but showing general improvement. Advance 
of cotton excellent; early blooming; weevil appearing in many sections 
and rather numerous, considering size of plants Corn benefited by rains, 
which were badly needed in north. Cane and rice made rapid growth. 

Tezas.—Houston: Lignt to generous rains, except in extreme south 
where dry. Conditions generally favorable for plant growth and outdoor 
work, except threshing delayed locally by showers in northwest; else- 
where threshing wheat and oats made good progress with large yields. 
Progress and condition of pastures, corn, rice, cane and minor crops fair 
to very good. Cotton made very good growth; condition fair to very 
ood; fruiting very well in south, chopping and cultivation well advanced; 
ew complaints of lice, fleas, and weevil, but damage generally slight. 

Oklahoma.—-Oklahoma City: Cool, with moderate to excessive rains, 
except dry in parts of southwest. Harvesting wheat and oats practically 
finished, except in extreme north; threshing under way with yields very 
good. Progress and condition of corn generally very good; early tasseling 
in south. Advance and condition of cotton generally fair to very good; 
chopping and cultivation retarded by rains; early setting squares and some 
bloom in southeast. 

Arkansas 





Little Rock: Advance of cotton very good to excellent due 
to moderate temperatures and favorable moisture; crop clean and well 
cultivated; squaring and blooming in central and south; few weevil ap 
pearing; general condition very good. Progress of corn very good to ex 
cellent; beginning to tassel. Wheat and oat harvest well along with good 
yields. Rice growing nicely. 

Tennessee.—Nashville: Generous rains in central, with moderate tem- 
peratures, favorable. Progress of corn excellent; fair cultivation. Cot 
ton somewhat late but progressing very well. Winter wheat most all in 
shock with heads well filled. Spring oats coming good; straw snort but 
heading heavily. Tobacco somewhat late but growing rapidly and in 
fine condition 

Kentucky .—Louisville: Cool, but generally favorable; moderate showers 
in central; more needed in west. Planting tobacco about finished; stands 
good and starting well; cultivation proceeding normally. Wheat harvest 
commenced in south; ripening in north. Progress and condition of early 
corn very good: late fair and some complaint of irregular stands account 
much replanting; cultivation excellent. Cotton 6 inches high: being worked 
second time. 
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THE DRY GOODS TRADE. 
Friday Night, June 25 1926. 

Textile markets continued more or less irregular the past 
week. During the early part, prices appeared more stable, 
which encouraged a certain amount of buying. However, 
business dropped off the latter half, owing to cool weather 
and prices again displayed an easier tendency. A feature 
of the latter was the announcement that rayon prices will 
be reduced on July 1. Definite figures have been withheld 
and will not be published until Monday morning. Gen- 
erally, the trade expects a reduction of 50 cents on the “B” 
and “C” qualities and from 25 to 35 cents on the “A” grade. 
Prices for rayon have not been officially cut in more than 
two years, the postponement of readjustment having been 
maintained despite the downward tendency of cottons, 
silks, and worsted yarns. This has been due to the fact that 
production has been in the hands of a comparative few 
and that the product is a chemical one. It is expected that 
the change will have but slight effect in primary markets, 
coming as it does at the end of the jobbing season and at a 
time when mills are about to begin preparations for their 
spring lines. Opinions differ as to the probable effect upon 
finished goods. While some expressed the belief that the 
reduction will stimulate new business, others claim that 
it will result in a restriction of trade. In regard to silks, 
although the advance in raw prices has hesitated, quotations 
have been steady around prevailing levels. Demand for 
finished silks has continued irregular. The current con- 
sumer vogue for white in all branches of ready-to-wear has 
resulted in a good demand for this color in crepe de chine, 
satins, radiums, georgettes and novelty sport silks. Other 
items have been comparatively quiet. 

DOMESTIC COTTON GOODS: After last week's decline 
of prices for raw cotton, buyers were got over-anxious to 
re-enter markets for domestic cotton goods during the week. 
It was noticeable that confidence was lacking and selling 
agents are expecting production figures to show a greater 
decrease for June, Business has been quiet and prices con- 
tinued to ease in certain directions, For instance, low bids 
were made for print cloths and some were accepted. Gray 
cloths have displayed more quietness than in some time. 
However, a fair movement was reported for certain goods 
of a seasonal nature, such as cotton dresses, voils and per- 
‘ales. Reports from manufacturers of heavy goods indi- 
cate a letting down in demand for cloths from the auto- 
mobile trade, It was claimed that some mills have been 
requested to defer deliveries, while others have had their 
contracts canceled. In regard to the resolution passed at 
the recent meeting in this city of the American Cotton 
Manufacturers Asosciation and the National Cotton Manu- 
facturers Association, to appoint a committee to study 
other industries organized on a national scale and submit 
a plan applicable to the cotton industry, it was announced 
that the committee has been appointed and will meet in 
New York next Tuesday and Wednesday to enter upon its 
duties. The committee, which comprises five members 
from each of the above associations, will undoubtedly have 
frequent meetings during the next few weeks to round out 
their plans. The committee is desirous of losing no time 
in working out a comprehensive idea, which will be sub- 
mitted to the industry for approval. It is generally be- 
lieved that some plan for co-operation, rather than a cen- 
tral control, will be recommended. However, the commit- 
tee enters upon its task with no preconceived plan, but will 
devote its efforts to bring forth as soon as possible the 
best scheme to combat the problems besetting the industry. 
Print cloths 28-inch, 64 x 64’s construction, are quoted at 
53¢¢., and 27-inch, 64x 60's, at 54%c. Gray goods in the 


=f 
39-inch, 68 x 72's construction, are quoted at 8c., and 39-inch, 


la 
80 x SO’s at 10c. 

WOOLEN GOODS: Little change was noted in markets 
for woolens and worsteds. Factors have continued to view 
the future in a more optimistic frame of mind, despite the 
fact that current business has been limited to small lots. 
About the only cloud on the horizon is the possibility of a 
strike among garment workers in this city. Factors are 
looking forward to the labor meeting to be held in Madison 
Square Garden next Tuesday, when it is expected that a 
vote will be taken for either a renewal of the present con- 
tract beginning July 1 or order a walkout. It was claimed 
that stocks in second hands have been pretty well depleted. 
In view of the fact that the market is on the threshold of 
a buying period, if the strike is averted and the purchasing 
movement gets under way, the fall season is expected to 
turn out much better than generally supposed. 

FOREIGN DRY GOODS: Linen markets were less 
active during the week, although total sales volumes were 
said to have compared favorably with those of a year ago. 
Profit margins were still unsatisfactory, but importers 
continued to put forth their best efforts to push sales, The 
persistency of cool weather has succeeded in retarding the 
distribution of dress linens, and, for the same reason, re- 
peat orders on knickers and suiting linens have been back- 
ward. Reports from abroad indicate that mills are main- 
taining a satisfactory rate of operations. It was claimed 
that new ideas on damasks and luncheon sets will arrive 
in time to stimulate fall sales. Burlap prices have been 
firm, with a moderate volume of business transacted. Light 
weights are quoted at 6.85 to 6.90c., and heavies at 8.95¢e. 
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SPECIAL FEATURES | 
| OF OUR 


STATE AND MUNICIPAL COMPENDIUM 


In the semi-annual number of the above pub- 
lication, a copy of which goes to every one of 11] 
there 
articles which have a wide degree of interest. 


our subscribers, are several special 


(1) Our customary annual analysis of the 
municipal bond sales for the preceding calendar 
year, this time 1925. 


i (2) Something never attempted before || 
by any publication, a study of the amounts 

of the municipal bonds redeemed or retired, || 
the totals of which now run up into the hun- || 
dreds of millions annually. 1} 


(3) An elaborate tabular statement, com- 
| paring the totals of the municipal sales, under ||| 


leading heads, for the past 25 years. 








NEWS ITEMS. 


Montague Irrigation District, Siskiyou County, Calif. 

$1.595,000 Bond Issue Certified by phe 
Ceitificction Com ission.—It was announced on June 3 that 
the California Bond Certification Commission had certified 
a $1,595,000 bond issue of this district, over the protest of 
many of the ranchers affected. The following is quoted 
from the San Francisco “Chronicle” of June 4: 


The Commission, consisting of Attorney-General U. S. Webb, State 
Engineer W. F. McClure and Superintendent of Banks J. F. Johnson, 
found that there is a ample supply of water available for irrigation, that 
the soil of the district is fertile and susceptible to irrigation, and that the 
protect is feasible and can be carried out from the proceeds of the present 
»0nd issue, the announcement states. 

The reasonable market value of the water, water rights and irrigation 
works involved in the project is placed at $1,395,000, while the market value 
of the lands comprising the irrigation district is given as $2,500,000. The 
Commission ruled that the bond issue does not exceed 60% of the value 
of the lands plus the value of the irrigation works. 

The bond issue was warmly contested at hearings held before the Com 
mission in the State building. A.J. Treat, San Francisco, attorney rep- 
resenting the contestants, argued that the bonds would mean a pro rata 
indebtedness of $71 54 for each of the 19,500 acres in the district, a load too 
heavy for the owners to carry. The district has a relatively short crop 
season, he pointed out, due to a brief rainy season and the blighting effect 
of early and late frosts. The high cost of labor is another factor that the 
ranchers have to contend with, he said. 

G. W. Dwinnell is President of the Montague Irrigation District, Alice 
Simon is Treasurer, Roy E. Swigert Secretary, and John Beemer, Chief 
eet. The directors include Dwinnel!l, Edward O'Connor and M. L. 

rather. 


California gond 


Maine (State of).—List of Legal Investments for Savings 
Banks.—The Bank Commissioner has prepared a new list of 
securities which, he considers legal investments for savings 
hanks in the State of Maine as of May 1 1926. 

The following statement made by the Bank Commissioner 
accompanies the list: 

In compliance with Paragraph XVI of Section 27, of Chapter 144 of the 
Public Laws of 1923, I hereby certify that upon investigation I find the 
following obligations to be legal investments for Maine savings banks, as 
of May 1 1926. 

It should be noted that the list does not Include bonds and stocks of 
Maine corporations named under paragraphs IX and X, because the 
statute does not require certification. The necessary qualifying factors in 
such cases must be ascertained by the purchasing bank. All questions of 
interpretation of the statute in cases of doubt should be taken up with 
the department in advance of purchase. 

On account of the difficulty in obtaining authentic information from 
city and town officials the municipal list (1V) is very incomplete. For the 
same reason a few public utility securities which are probably legal, do, 
not appear on list VII 

The Commissioner does not deem it wise to certify investments of 
this character except upon the sworn statement of responsible officers of 
the operating company as to the existence of the qualifving facts. 

Dated at Augusta, Maine, this Ist day of May 1926. ; 

JOHN C. SMITH, Bank Commissioner. 


The list as compiled by the Commissioner is given below. 
A similar list is prepared every six months—in May and 
November—and the list for Nov. 1925 was printed in full in 
the “Chronicle” of Jan. 2 1926, pages 117, LIS and 119. 
The bonds added to the new list are italicized, while those 
bonds which appeared in the No 1925 list and which do not 
appear in the list now given are placed in black-faced brackets. 

Securities Considered Legal Investments for Savings Banks 

May 1 1926, under Paragraphs of Section 27 as Numbered. 


I. GOVERNMENT OBLIGATIONS 

(a) Bonds and other interest-bearing obligations of the United States, 
including those for the jer of the principa) and interest of which the 
faith and credit of the United States Government is pledged. 

(b) Obligations of the Dominion of Canada as follows: 5% Bond Loan 
of 1915, due Aug. 1 1935; Public Service Gold Loan 5s of 1916, due April } 
1926-April 1 1931: Third War Loan 5s of 1917, due March 1 1937: External 
Sons 5s of 1919, due Aug. 1 1929; External Gold 5s of 1922, due May J] 


Il. OBLIGATIONS OF STATES. 

Legally issued bonds or other interest-bearing obligations of any State 
in the United States. (It is the understanding of the Commissiener that 
no State is disqualified under the default provision.) 

III. OBLIGATIONS OF COUNTIES. 


(a) Legally issued bonds or other interest-bearing obligations of any 
county in this State. 


| 
| 
| 
| 
| 
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(b) Bonds of counties outside Maine considered eligible under this sub- 
division. 
The following are all of Ohio: 
Ashtabula Franklin Lorain 
Cuyahoga Jefferson Lucas 
IV. MUNICIPAL OBLIGATIONS. 
(a) Legally issued bonds or other interest-bearing obligations of an 
municipal or quasi-municipal corporation of this State, provided 
securities are a direct obligation on all the taxable ayes thereof. 
(b) Bonds of municipalities outside Maine considered eligible under this 


Mahoning 
Summit 


subdivision follow: 


Colorado— Chelsea Muskegon 8 % 
Colorado Springs Chicopee Saginaw Tiffin 

Connecticut— Everett M tssourt— Youngstown 
Ansonia Fall River Kansas City Pennsyloanta— 
Bristol Fitchburg St Joseph Phoenixville 
Danbury Framingham Bt. Louls Steelton 
Hartford Gloucester New Hampshtre— Wilkes-Barre 
New Britain Greenfield Bertin York 
New Haven Holyoke Concord Warren 
New London Lynn Keene Rhode Islana— 
Willimantic Malden Lacon'a Cranston 

lUinots— Methuen Manchester Newport 
Freeport Milford Nashua Pawtucket 
Rock Island Newton Portsmouth Providence 

Indtana— Pittsfield New Jersey— Warwick 
South Bend Quincy Camden Vermoni— 

lowa— Salem Irvington Barre 
Cedar Rapids Somerville Neu York— Burlington 
Keokuk Southbridge Amsterdam Rutland 
Sioux City Springfield Auburn Virginta 

Kentucky— Waltham Binghamton Lynchburg 
Lexington Watertown Buffalo W ashingion— 

M aryland— Weymouth Johnstown Bellingham 
Baltimore Worcester New York W tsconsin— 

M assachusetis— M tchtyan— Ohto— Eau Claire 
Arlington Alpena Akron Monitowoe 
Beverly Detroit Ashtabula Milwaukee 
Boston Holland Cleveland Racine 
Brookline Ishpeming Dayton Sheboygan 
Cambridge Kalamazoo 


MUNICIPAL BONDS. 





(c) Legally issued bonds or other interest-bearing obligations of any 
quasi-municipal corporation, other than an irrigation or drainage district, 
within the territoria] limits of any city or town whose obligations are eligible 
under the provisions of sub-section b, of this section, or comprising within 
its limits one or more such municipalities; provided, however, that the 
population and valuation of any such qunet-qounietpe corporation in- 
corporated within a single city or town shall be at least 75% of the population 
and valuation of the city or town in which it is located; and provided, 
further, that such obligations shall be enforceable by a direct tax levied on 
all the taxable property within such corporation. 


V. FEDERAL LAND BANKS. 


Legally issued bonds or other interest-bearing obligations of any Federal 
Land bank or Joint Stock Land bank organized under any Act of Congress 
enacted prior to April 4 1923. 


Railroad bonds legal under the terms of Paragraph VI are: 
BANGOR & AROOSTOOK SYSTEM. 


Bangor & Aroostook RR.— Equip. trust Series G, 7s, 1927-1936 
lst 5s, 1943 Equipment trust Series H, 548, "27-83 
Piscataquis Div. 5s, 1943 Ecuipment trust Series I, 5448, "27-383 
Van Buren Extension 5s, 1943 Aroostook Northern RR. Ist 58, 1947 
Cons refunding 4s, 1951 Northern Maine Seaport RR.; & R.R. 
Medford Extension 5s, 1937 Terminal! 58, 1935 
8t. John River Extension 58, 1939 , Van Buren Bridge Co. ist 68, 1934 
Washburn Extension 5s, 1939 | 


MAINE CENTRAL SYSTEM. 


Maine Central RR.— | Dexter & Piscataquis RR. Ist 4s, 1929 
ist & refunding Series A 448, 1935 | European & North Amer. Ry. joint 48,'33 
ist & refunding Series B 4s, 1935 | Portland & Rumford Falls Ry. deb. 48,35 
lst & refunding Series C 58, 1935 Portland & Ogdensburg Ry. lst 4448, °28 
Equipment trust 68, 1927-35 Rumford Falls & Rangeley Lakes RR. mige. 
Equipment trust 54s, 1927-38 fis, 1948 
Equipment trust 548, 1926-39 Portland Union Ry. Station Co.— 

Washington County Ry. Ist 34s, 1954 | Series A 48, 1927 





Semerset Ry. consol. 48, 1950 Series B 4s, 1929 
Somerset Ry. Ist & ref. 48, 1955 Upper Coos RR. Ist 48, 1930 
Portland Terminal Co, Ist 58, 48,1961 |Upper Coos RR., extension 44s, 1930 


ATCHISON TOPEKA & SANTA FE SYSTEM. 


Atch. Top. & 8. Fe Ry. gen. 48, 1995 Kansas City Termina! Ry. lst 48,1960 
Chicago Santa Fe & Calif. Ry. ist 58,1937. Wichita Union Terminal Ry. Ist 444s, "41 
Joplin Union Depot Co. Ist 4498, 1940 
ATLANTIC COAST 
Atlantic Coast Line RR.— 
General unified 68, 1964 
General Unified 44s, 1964 
General Unified 48, 1964 General 48, 1948 
lst consolidated 4s, 1952 | Alabama Midland Ry. Ist 5s, 1928 
Equipment trust Series D, 6448, '27-'36 Brunswick & Western RR. lst 4s, 1938 
bquip. trust, Seles BE, 4'4s, 1927-1941| Charleston & Savannah Ry. Ist 7s, 1936 
Rich. & Petersb. RR. cons. 44s, 1940 Savannah Florida & Western Ry.— 
Petersburg RR. Class A 53, 1926 | Ist 58, 1934 
Petersburg RR. Class B 6s, 1926 | Jet 6s, 1934 
Norfolk & Carolina RR. ist 5s, 1939 | Florida Southern RR. Ist 48, 1945 
Norfolk & Carolina RR. 2d 5s, 1946 Charleston Union Sta. Co. Ist 48, 1937® 
Wilmington & Weldon RR.— | Jacksonville Terminal Co. let 58, 1939° 
General 58, 1935 | Richmond Term. Ry. Ist 58, 1952° 
General 4s, 1935 | Wilmington Ry. Bridge Co. Ist 5a, 1948 


BALTIMORE & OHIO SYSTEM. 


Baltimore & Ohio RR.— Equip. trust Series B, 44s, 1927-40 
Ref. & general 6s, 1995 Equip. trust Series C, 4\4s, 1927-41 
Ref. & general 6s, 1995 | Central Ohio RR. ist 444s, 1930 
Convertible 4448, 1933 Ohblo River RR. lst 5s, 1936 
Ist 4s, 1948 | Ohio River RR. general 58, 1937 
lst 53, 1048 Weat Virginia & Pitts. Ist 4s, 1990 
Pitts. Lake Erie & W. V3. ref. 48, 1941 Cleveland Term. & Val. RR. Ist 48, 1995 
Ciequipment trust 1916, 4'9s, 1926] | Clev. Lorain & Wh. Ry. cons. 58, 1933 
Equipment trust 1917, 4'os. 1927 Cleve. Lorain & Wh. Ry. gen. 58, 1936 
Equipment trust 1922, 5s, 192-37 | Cleve. Lorain & Wh. Ry. ref. 44s, 1930 
Equipment trust 1923, 58, 1927-38 | Ky. & Ind. Term. RR. Ist 4s, 1961° 
Equipment trust Series A, 5s, 1927-38 | Washington Terminal Co. Ist 34s, 1945° 

| Washington Terminal Co. lst 48, 1945* 
BUFFALO ROCHESTER & PITTSBURGH SYSTEM. 

[Bulf. Roch. & Pitts. Ry. cons 4'4s, '57)| (Lincoln Park & Char. RR 

(Buff. Roch. & Pitts. gen. 5s, 1937] | 

CENTRAL OF GEORGIA SYSTEM. 

Central of Georgia Ry .— | ([{Equip. trust Series L, 4'4s, 1926] 
Refunding & general 6s, 1959 Equip. trust Series M 6s, 1927-36 
Refunding & general 548, 1959 Equip. trust Series N 54s, 1927-32 


LINE SYSTEM. 
| Wilm. & New Berne RR. lat 48, 1947 


| Northeastern RR. cons. 68, 1933 
| Atl Coast Line RR. of So. Carolina— 


Ist 5s, 1939) 


Refunding and general 5s, 1959 Equip. trust Series O 5s, 1926-38 
Ist 58, 1945 Equip. trust Series P 4'4s, 1927-40 
Mobile Division 5s, 1946 FPquip. trust Sertes Q 4'48, 1926-40 


Macon & Northern Div. 5s, 1946 
Middle Georgia & Atl. Div. 5s, 1947 
Oconee Division 5s, 1945 Chattanooga Station Co. 1st 4s, 1957¢ 
Consolidated 5s, 1945 Macon Terminal Co. ist 58, 1965* 
CHICAGO BURLINGTON & QUINCY SYSTEM 

Chicago Burlington & Quincy RR.— | Chicago Union Station Co.— 
lst & refunding 5s, 1971 | Series A 4s, 1963¢ 
Nebraska Extension 4s, 1927 | Series B 5s, 1963 
Illinois Division 3s, 1949 Series C 6s, 1963* 
Tilinots Division 4s, 1949 Kansas City Terminal Ry. 1st 4s, 1960° 
General 4s, 1958 Paducah & Illinois RR. Ist 4%s, 1955* 


Atlanta Terminal Co. let 6s. 1939° 
Atlanta Terminal Co. 1st 58, 1939* 
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CHICAGO & NORTH 


Chicago & North Western Ry.— f 


let & refunding 6s, 2037 

Ist & refunding 5s, 2037 

Debenture 5s, 1933 

General 3 4s, 1987 

General 48, 1987 

General 4%,8, 1987 

General 5s, 1987 

Equip. trust 1913, Ser. E, 444s, 1927 
Equip. trust 1913, Ser. F, 44s, 1926-27 
Equip. trust 1917, Ser. G, 58, 1926-27 
Equip. trust 1917, Ser. H, 5s, 1027-28 
. trust 1917, Ser. I, 58, 1926-29 
. trust 1920, Ser. J, 6448, 1927 36 
. trust 1920, Ser. K, 64s, 1927-2 

. trust 1922. Ser. M, 5s, 1926-38 
Equipment trust Series N, 5s, 1926-38 
Equipment trust, Series O, 53, 1924-38 
Equipment trust, Series P, 5s, 1927-39 


CHICAGO INDIANAPOLIS & LOUISVILLI 


Refunding 6s, 5s, 48, 1947 
Equipment trust Series D 5 


, 1927-1937 
CLEVELAND CINCINNATI CI 
Refunding and impt. Series A 68, 1929 
Refunding and impt. Series C 6s, 1941 
Refunding and impt. Series D 5s, 1963 
European loan 4s, 1930 
Debenture 4°48, 1931 
General 4s, 58, 1993 
Catro Division 4s, 1939 
White Water Valley Div. 4s, 
Springfield & Columbus Div. 4s, 1940 
Cinc. Wab. & Mich Dir. 48s, 1691 
Cler. Col. Cin. & Ind. Ry. gen. cons. 68, °3A4 


1940 
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WESTERN SYSTEM. 
Equipment trust, Series Q, 444s, 1926-40 
Des Plaines Valley Ry. Ist 443, 1947 


| 
| 


Milwaukee Lake Shore & Western Ry.— | 


Extension & improvement 5s, 1929 
Fremont Elkhorn & Missouri Valley RR. 
cons. 6s, 1933 
lowa Minn. & N. W. Ry. Ist 3448, 1935 
Manitowoc Green Bay & N. W. Ry. 
Ist 3s, 1941 
Milw. & State Line Ry. Ist 3s, 1941 
Milw. Sparta & N. W. Ry. lst 4s, 1947 
Minn. & So. Dak. Ry. Ist 34s, 1935 
(Peoria & Northwest. Ry. Ist 3'9s, be 
[Princeton & N. W. Ry. Ist 34s, 1926 
Sioux City & Pacific RR. lst 3 4s, 1936 
St. Louis Peoria & N. W. Ry. 1st 5s, 1948 
St. Paul Eastern Grand Trunk Ry. Ist 
4s, 1947 


SYSTEM. 


| Kentucky & Ind. Term. RR. 1st 4'os, 1961* 


1iICAGO & ST. LOUIS SYSTEM. 
1Cin. Ind. St. L. & Ch. Ry. gen. 1st 4s, 
Ch. Ind. & St. L. Sh. L 
Equipment trust 1914 5s, 
| Equipment trust 1915, 5s, 
Fquipment trust 1917. 68 


1936 
Ry. 1st 4s, 1953 
serially to 1929 
serially to 1929 
serially to 1927 


Indianap. Un. Ry. gen. & ref. Series A 
and B Ss, 1965* 

Louisr. & Jeff. Bdge. Co. 1st 4s, 1945* 

Clere. Un. Term. Co. Ser. A 5%4s8, 1972* 

Ciere. Un. Term. Co. Ser. B 5s, 1973* 


CHICAGO 8T. PAUL MINNEAPOLIS & OMAHA SYSTEM. 


Chicago St. Paul Minn. & Omaha Ry.— 
Consolidated 344s, 1930 
Consolidated 6s, 1930 


Equip. trust Ser. A, 78, 1926-27 
Equip. trust Ser. B, 78, 1927-31 


COLORADO & SOUTHERN 8YSTEM. 


Colorado & Southern Ry. Ist 4s, 1929 
Equipment trust 5'4s, 1927-37 


DELAWARE &€& H 
Del. & Hudson Co. Ist & ref. 4s, 1943 


_—— Terminal Ry. Ist 68, 1938° 


UDSON SYSTEM 
| Adirondack Ry. Ist 4s, 1942 


DELAWARE LACKAWANNA & WESTERN SYSTEM. 


Morris & Essex R Rist refdg. 34s, 2000! 


N.Y. Lack. & Western RR.— 
Ist & refunding Series A, 5s, 1973 


DULUTH MISSABE & N 
Dul. Mis. & Nor. RR. Ist gen. 5s, 1941 


lst & refunding Series B, 44s, 1973 
Warren RR., refunding 348, 2000 


ORTHERN SYSTEM. 


ELGIN JOLIET & EASTERN SYSTEM. 


Elgin Joliet & Eastern Ry. Ist 5s, 1941 


FLORIDA EAST 
Florida East Coast Ry.— 
lst 4548, 1959 
lst and refunding 5s, 1974 
Equip. trust Ser. B, 68, 1926-27 
Equip. trust Series C 5s, 1926-33. 


COAST SYSTEM. 


Equipment trust Series D, 5s, 1926-39 
Equip. trust Series E, 4448, 1927-40 
equip. trust Series F, 4498, 1926-40 
Equip. trust Series G 448, 1926-35 

E uip. trust Sertes H, 4/48, 1927-41 


Jacksonville Terminal Co. 1st 58, 1939° 


GREAT NORTHERN SYSTEM. 


Great Northern Ry.— 
General, Series A, 7s, 1936 
General, Series B, 5448, 1952 
General, Series C, 5s, 1973 
lst & refunding 414s, 1961 
Equip. trust, Series B, 5s, 1926-38 
Fquip. trust, Series C. 44%s, 1925-39 
Equip. trust, Series D, 4'4s, 1927-40 
8t. Paul Minn. & Manitoba Ry.— 
Consolidated 6s, 1933 


Consolidated 44s, 1933 

Consolidated 48, 1933 

Montana Extension 48, 1937 

Pacific Extension 48, 1940 
Eastern Ry. of Minnesota— 

Northern Division 48, 1948 
Willmar & Sioux Falls Ry. Ist 58, 1938 
Montana Central Ry. Ist 6s, 1937 
Montana Central Ry. Ist 58, 1937 
Spokane Falls & Nor. ist 6s, 1939 


HOCKING VALLEY SYSTEM. 


Hocking Valley Ry .— 
General, Series A, 6s, 1949 
Ist consolidated 44s, 1999 
Equipment trust, 1923, 58, 1927-38 


ILLINOIS CEN 
{Hinols Central RR.— 

Refunding 48, 1955 
Refunding 58, 1955 

(48, 1951 
Ist (38, 1951 

|3448, 1951 

(34s, 1950 
Springfield Division 3s, 1951 
8t. Louls Division 3s, 1951 
8t. Louis Division 34s, 1951 
Purchased lines 348, 1952 


KANSAS CITY 80 
Kan. City Southern Ry. Ist 3s, 1950 
Equip. trust, Series E, 54s, 1925-38 
Kan. City Terminal Ry. Ist 48, 1960° 


LEHIGH VAL 


Lehigh Valley RR. lst 4e, 1948 


Equipment trust, 1924, 5s, 1926-39 
Columbus & Hocking Valley RR.-— 
Ist 4s, 1948 
Columbus & Toledo RR. Ist 48, 1955 


TRAL SYSTEM. 
Cairo Bridge 48, 1950 
Collateral 34s, 1950 

Equip. trust Ser. 1D, 4 

[iquip. trust Ser. D, 4458, 1926] 
Equip. trust Ser. E, 5s, 1926-27 
Equip trust Ser. F, 78, 1926-35 
Equip. trust Ser. G, 6%8, 1927-36 
Equip. trust Ser. H, 548, 1927-37 
Equip. trust Ser. I, 448, 1926-37 
Equip. trust Ser. J, 5s, 1928-38 
Equip. trust Ser. K, 4448, 1926-89 

| LL, 4 . 


} Lqauip. trust Ser 1°¢26-40 
UTHERN SYSTEM. 
Joplin Union Depot Co. Ist 44s, 1940 

|Port Arthur Canal & Dock Co. Ist 68 
| 1953* 

LEY SYSTEM 

|Lehigh Valley Harbor Terminal Ry. 1st 
| 5s, 1954* 


1920] 


LOUISVILLE & NASHVILLE SYSTEM. 


Louisville & Nasbville RR.— 
lst & refunding 5s, 2003 
let & refunding 5s, 2003 
lst & refunding 42, 2003 
let 58, 1937 
Unified 4s, 1940 
New Orleans & Mobile Div. lst 68, 1930 
New Orleans & Mobile Div. 2d 68, 1930 
Mobile & Montgomery 4s, 1945 
Atl. Knoxv. & Cinc. Div. 48, 1955 
St. Louis Division let 68, 1971 


| Equip. trust Ser. D, 6448, 1927-36 
Equip. trust Ser. E, 4%s8, 1926-37 
Equip. trust Ser. F, 58, 1926-38 

Loulsv Cinc. & Lex. Ry. gen. 48, 1931 
South & North Alabama RR.— 
Consolidated 58, 1936 
General consolidated 58, 1963 
Lexington & Eastern Ry. lst 5s, 1965 
Louisville & Nashv. Terminal Co.— 
Ist 4s, 1952* 
| Memphis Union BSta. Co. lst 5s, 1959° 


MICHIGAN CENTRAL SYSTEM. 


Michigan Central RR.— 
Refunding & impt. 4448, 1947 
Refunding & impt. 68, 1935 
Debenture 4s, 1929 
lst 348, 1952 
Detroit & Bay City 58, 1931 
Jackson Lansing & Saginaw 3448, 1951 
Kalamazoo & South Haven 58, 1939 
Grand River Valley 4s, 1959 


Michiganb Air Line 4s, 1940 
Toledo Canada Southern & Detroit Ry.— 
ist 48, 1956 
Bay City & Battle Creek Ry. 38, 1989 
Michigan Central RR.— 
Equip. trust 1915, 58, 1926-30 
Equip. trust 1917, 68, 1927-32 
Detroit River Tunnel Co.— 
Detroit terminal & tunnel 4s, 1961° 


MINNEAPOLIS 8ST. PAUL & SAULT STE. MARIE SYSTEM. 


Minn. St. Paul & 8. 8. Marie Ry.— 
Consolidated 48, 1938 
Consolidated 5s, 1938 


| Equip. trust Ser. K, 58, 1926-33 
| Equip. trust Ser 58, 1425-35 


! 
| Chicago Terminal Ist 48, 1941 


os 


{(Minn. 8.8. Marie & Atl. Ry. Ist 4s,'26] 
NASHVILLE CHATTANOOGA & ST. LOUIS SYSTEM. 


Nashv. Chatt. & St. Louls Ry.— Lou. & Nashv. Term. Co. Ist 4s, 1952° 
lst consolidated 5s, 1928 Memphis Union Station Co. Ist 5s, 1950° 
Equip. trust Ser. B, 448, 1926-37 Paducah & Illinois RR. ist 44468, 1955* 


N Y.C. & Hudson River RR.— 
Ref. & impt. 68, 2013 
Ref. & impt. 5s, 2013 
Ref. & impt. 44s, 2013 


Spuyten Duyvil & Pt. Morris 3}48,1959 


Gold 3s, 1997 
Lake Shore collateral 34s, 1998 


Michigan Central collateral 3348, 1998 | 


Debenture 4s, 1934 
Debenture 4s, 1942 
Consolidation 4s, 1998 
New York Central Lines— 
Equip. trust 1912, 444s, 1927 
Equip. trust 1913, 4448, 1927-28 
Equip. trust 1917, 4348, 1927-32 
Equip. trust 1922, 58, 1926-37 
Equip. trust 1922, 444, 1926-37 
Equip. trust 1923, 5s, 1926-38 
Equip. trust 1924, 44s, 1926-39 
Equip. trust 1924, 5s, 1926-39 
Equip. trust 1925, 4's, 1926-40 
N. Y. C. & Hudson River RR.— 


NEW YORK CENTRAL SYSTEM. 


{ Kalam. & White Pigeon RR. Ist 58, 1949 
| Lake Shore & Michigan Southern Ry.— 
Gold 34s, 1997 
Debenture 4s, 1928 
Debenture 4s, 1931 
Carthage & Adirondack Ry. 1st 4s, 1981 
| Carthage Watertown & Sackets Harbor 
RR. Ist 58, 1931 
| Gouverneur & Oswegatchie RR. Ist 5s,'42 
| Kal. Allegan & Gr. Rap. ist 58, 1938 
'Mohawk & Malone Ry. Ist 4s, 1991 , 
| Mohawk & Malone Ry. cons. 348, 2002 
| New York & Northern Ry. Ist 5s, 1927 
|N. Y. & Putnam RR. cons. 4s, 1993 
| Little Falls & Dolgeville RR. Ist 38, 1982 
| Pine Creek Ry. Ist 68, 1932 
| Chie Ind. & Sou . RR. 50-year 48, 1956 
| Ind. 1. & lowa RR. Ist 48, 1950 
| Jamestown Franklin & Clearfield RR. 
Ist 4s, 1959 
, Cleveland Short Line Ry. 1st 4448, 1961 
| Sturgis Goshen & St. Louis Ry. 1st 38, °89 


B. & A. equip. trust 1912, 44s, 1926-27 Clev.Union Terms.Co., Ser. A.,548,'72* 
N.Y. C. RR. equip. trust 1920, 7s, "27-35, Clev. Union Term. Co. Ser. B, 58, 1973* 


NEW YORK ONTARIO & WESTERN SYSTEM. 


N.Y. Ont. & West. Ry. ref 4s, 1992 


NORFOLK & WESTERN SYSTEM. 


Norfolk & Western Ry.— 
Ist cons. 4s, 1996 
Equip. trust 1922, 4448, 1927-32 
Equip. trust 1923, 4448, 1927-33 
Equip. trust 1924, 444s, 1927-34 
Equip. trust 1925, 4448, 1927-35 


Scioto Val. & New Eng. RR. Ist 4s 1989 


Norfolk Terminal Ry. Ist 4s, 1961° 
Winston-Salem Term. Co. Ist 58, 1966° 
Norfolk & Western RR.— 

General 6s, 1931 

New River Division 66, 1932 

Impt. & extension 68, 1934 


NORTHERN PACIFIC SYSTEM. 


Northern Pacific Ry.— 


Refunding & impt., Series B, 6s, 2047 
Refunding & impt., Series C, 58, 2047 


.| §t. Paul-Duluth Div. 4s, 1996 
Refunding & impt., Series A, 4448, 2047 


Equipment trust, 78, 1926-30 
Equipment trust 4448, 1926-32 
Equipment trust 4's, 1927-40 


Refunding & impt., Series D, 58, 2047 St. Paul & Duluth RR. Ist 58, 1931 


Prior lien 48, 1997 
General lien 38, 2047 


St. Paul & Duluth RR. cons. 48, 1968 
Wash. & Col. Riv. RR. Ist 48, 19356 
| Nor. Pac. Term. Co. of Ore. 1st 68, 1933 


PENNSYLVANIA SYSTEM 


Pennsylvania RR.— 
General 448, 1965 
General 58, 1968 
General 68, 1970 
Consolidated 348, 1945 
Consolidated 48, 1943 
Consolidated 4s, 1948 
Consolidated 44s, 1960 
Equipment trust, 1920, 68, 1927-35 


| Western Pennsylvania RR. cons. 48, 1928 
| United New Jersey RR. & Canal Co.— 
General 4448, 1973 
General 48, 1929-1944-1948 
General 3 48, 1951 
| Junction RR. general 34s, 1930 
| Allegheny Valley Ry. gen. 4s, 1942 
Hollidaysburg Bedford & Cumberland 
| RR. Ist 4s, 1951 


Gen. equip. trust, Series A, 5¢, 1927-38 Chicago Union Sta. Co., Ser. A,4448,"63° 


Gen. equip. trust, Series B, 5s, "27-39 


| Chicago Un. Sta. Co., Ser. B, 58, 1963* 


Gen. equip. trust, Series C, 448, "25-39 | Chicago Un. Sta. Co., Ser. C, 648, "63° 


Gen, equiv. trust, Series D,A4 
Cambria & Clearfield RR. Ist 58, 1941 
Cambria & Clearfield Ry. gen. 48, 1955 
Clearfield & Jefferson Ry. ist 6s, 1927 
Penna & N.W. RR. gen. 5s, 1930 
Harrisb. Portsm. Mt. Joy & Lanc. RR. 

lst 48, 1943 
Pitts. Va. & Charles. Ry. ist 4s, 1943 
Sunbury Hazleton & W.-B. Ry.— 

Ist 58, 1928 

2d 68, 1938 
Sunbury & Lewiston Ry. Ist 4s, 1936 


PERE MARQUETTE SYSTEM 


Pere Marquette Ry Ist 4s, 1956 


READING SYSTEM 


Reading Company— 

Gen. & refunding 4%s, 1997 

Equip. trust, Series F, 448, 1926 
Equip. trust, 
Equip. trust, 
Equip. trust, 
Equip. trust, 
Equip. trust, 
Equip. true 192°-45 


New York Short Line RR. Ist 48, 1957 


Series H, 68, 1925-30 

Series I, 58, 1926-32 

Series J, 53, 1926-32 

Series K, 448. 
$ 


Series | “, 


Norristown & Maine Line Connecting RR 


Ist 48, 1952 


SOUTHERN PACIFIC SYSTEM. 


Southern Pacific RR. ref. 48, 1955 
Southern Pacific RR. cons. 58, 1937 


Southern Pacific Branch Ry. lst 68, 1937) 
SOUTHERN RAILWAY SYSTEM 


Southern Ry.— 
lst consolidated 5s, 1994 
E. Tenn. reorganization 58, 

Equip. trust Ser. ‘1, 4°98, 1926 
Equip. trust Ser. U, 4548, 1926 
Equip. trust Ser. W, 5448, 1926-37 
Equip. trust Ser. X, 58, 1926-38 
Equip. trust Ser. Y, 5s, 1926-39 
Equip. trust Ser. Z, 4s, eee ee 
Equip. trust Ser. AA, 4A 12¢ 


ST. LOUIS SOUTHWESTERN SYSTEM. 


St. Louls Southwestern Ry.— 
Ist 48, 1959 


Equip. trust, Series H, 548, 1926-38 





Equip. trust, Series I, 5448, 1926-39 


Equip. trust, Series J, 58, 1926-40 


ST. LOUIS SAN 
St Louis San Vrancisco K 
Prior lien, Sertes A, 4 1950 
Prior lien ertes B boat 
fri lien. Series ¢ f 12s 
Prior lien. Series 1042 


UNION PACIFIC SYSTEM. 


Uaton Pacific RR.— 

lst & refunding 48, 2008 

lat & refunding 58, 2008 

lst & land grant 4s, 1947 

Equip. trust Ser. A, 78, 1926-35 
Equip. trust Ser. B, 58, 1927-37 
Equip. trust Ser. C, 44s, 1928-38 
Equip. trust Ser. D, 44s, 1929-39 


VIRGINIAN RAILWAY SYSTEM 


Virginian Ry.— 
let 58, 1962 
Equip. trust Ser. C 68, 1926-30 


NATIONAL RAILWAY SERVICE CORPORATION 


Prior lien 78, 1920-1935 
* Guaranteed by endorsement 
Vil. PUBLIC 


lgs, '20-'4 


Series G, 448, 1925-27 


1926-33 Reading Belt RR. Ist 4s, 1950 


FRANCISCO SYSTEM 


UTILITY OBLIGATIONS—MAINE UTILITIES. 


|| Del. River RR. & Bridge Co. Ist 48, ‘36° 


| New York Connecting RR. Ist 48, "53° 
Ohio Connecting Ry. lst 48, 1943* 
Wheeling Terminal Ry. Ist 4s, 1940° 
| West Jersey & Sea Shore RR.— 
Series A ist cons. 48, 1936 
| Series B Ist cons. 3%s, 1936 
| Series C Ist cons. 34s, 1936 
Series D Ist cons. 48, 1936 
Series E ist cons. 4s, 1936 
Series F Ist cons. 48, 1936 


| Pere Marquette Ry. lst 5s, 1956 


Phila. & Frankford RR. Ist 44s, 1952 
Philadelphia & Reading RR.— 
Ist 58, 1933 
Impt. 48, 1947 
Cons. 48, 1937 
Delaware River Term. 5s, 1942 
Delaware River Term. Ex. 5s, 10428 


| Schuylkill & Lehigh RR. Ist 4s, 1948 
Shamokin Sunbury & Lewisburg RR.— 
Ist 48, 1975 
2d fs, 1945 


| Northern Ry. Ist 5s, 1938 
| Northern California Ry. 1st 58, 1929 


Terminal Co. Ist 6s, 1939° 

Co. 1st 58, 1939% 
Charleston Union Sta. Co. Ist 48, 1937°® 
Chattanooga Station Co. let 48, 1957* 
Gulf Term’! Co. (Mobile) 1st 48, 1957* 
Ky. & Ind. Term. RR. Ist 44s, 1961° 
Macon Terminal Co. Ist 58, 1965* 
Memphis Union Station Co. Ist 5s, ‘69° 
New Orleans Term. Co. Ist 48, 1953¢ 
Winston-Salem Term. Ce. Ist 5s, 1966° 


Atlanta 
Atlant 


Termine 


Gray's Point Terminal Ry. Ist 5s, 1947* 
Shreveport Bridge &Term.Co. 1st 58, "55° 
Memphis Union Station Co. 1st 5s, 1959°¢ 
|Ark & Memphis Ry. Bridge & Term. 
' Co. Ist 58, 1964* 


Equip. trust, Ser. AA, 5s, sertally to '37 
Fq.t-ust, Ser. BB, 44s. verially to 1941 
General Gs, 1931 

af 


Ceonert 1931 


Oregon Short Line RR.— 
lst & consolidated 4s, 1960 
Consolidated ist 5s, 1946 
Income A 58, 1946 
Utah & Nor. Ry. Ist 4s, 1933 
Utah & Nor. Ry. cons. 58, 1926 
Kansas City Terminal Ry. Ist 4e, 1960° 


| Equip. trust Ser. D, 5s, 1927-38 

| Equip. trust Ser. BE, 4\4s, 1926-40 
| Norfolk Termina) Ry.— 

| Ist 48, 1961° 


| Prior lien 78, 1921-1936 


(a) Bonds or notes issued or assumed by any Maine corporation subject 
to the jurisdiction of the Maine Public Utilities Commission and carrying 
on in this State the business for which it was organized, provided, how- 
ever, that such securities shall first have been duly authorized by 


commission under the laws of Maine, if at the time of their issue such 
authorization was required by law. 
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Alabama Power Co.—Ist 58, 1946 
Ist refunding 68, 1951 
ist refunding 58, 1951 
Selma Ltg. Co. ist 58, 1932 
Montgomery Lt. & Power Co.— 


lst 58, 1947 

lst cons. 58, 1943 
CAppalachian Power Co. Ist 1941) 
Arkansas Lt. & Pow. Co. Ist 68, 1945 


lst & refunding 6s, 1954 
Russeliville Water & Lt. Co. lst 6s, '31 


Arkar ( jet ¢ 1930 
Asheville Pow. & Light Co. Ist 58, 1942 
{ulant f ( let 5 1Ge0 


Baton Rouge Electric Co. Ist 5s, 1939 
Baton Rouge Elec. Co. lat “A,” 54s, "54 
Binghamton Lt., Ht. & Power Co.— 

let ref. 58, 1946 

[! ‘ ‘ 


‘4 
Birmingham Water-Wks. Co. Ist 54s,'54 
Bist 5 154 
Blackstone \ y Ge Electrt« 
A 5s, 1951 
lst & gen. 5 1939 
Brooklyn City RR. lst Consol. 5s, 1941 


Brooklyn Edison Co., Inc.— 


Genera) 5s, **A,”’ 1949 
Genera) 68, “,"" 1930 
General 7 ( 1920 
theater BD 1040 


Edison El 
48, 1939 
Kings County El. Lt. & Power Co.— 
Ist 58, 1937 
Purchase money 68, 1997 
Buffalo General Elec. Co.—|1st 58, 1939 
Ist ref. 68, 1939 
**A”’ General ref. 5 1956 
Carolina Power & Lt. Co.—1st 58, 1938 
let ref. 68, 1953 
Central Georgia Power Co. 1st 5s, 1938 
Central Illinois Light Co.— 
let & ref. 5s, 1943 
let & ref. 68, 1943 
(ist & ref. 74s, 1943] 
City Water Co. of Chattanooga— 
lst “A,” 5s. 1954 
lst ‘'B" 58, 1954 
Cleveland Elec Illuminating Co.— 
lst 58, 1939 
lat 58, Series “‘A,"’ 1954 
Cleveland Ry. Co. Ist 58, 1931 
Columbus (Ga.) El. & Power Co.— 
ist & ref. 68, 1947 
Ist & ref. Ser. 4, 5s, 1954 
Columbus Power Co. Ist 58, 1936 
Commonwealth Edison Co.— 
lst 58 and 6s, 1943 
let mtge. coll. “‘B,"” 58, 1954 
Commonwealth Electric Co. Ist 5s, '43 
Commonwealth Water Co... N. J 
lat “‘A,”’ 5s, 1947 
lst ““B,"’ 5s, 1956 
Connecticut Light & Power Co.— 
ist & ref. 78. 1951 
lst refunding B 54s, 1954 
New Milford Power Co. Ist 58, 1932 
Connecticut Power Co.— 
lst & coll. trust 58, 1956 
lst & cons. 5s, 1963 
Berkshire Power Co. 1st 5s, 1934 
New London Gas & Electric Co.— 
Ist 58, 1927 
2d 58, 1929 
lst cons. & ref. 5s, 1933 


Ill. Co. of BK1 n. 18t cons. 


, 


Consol. Gas, El. Lt. & Pr. Co. of Balt.— | 


Ist refunding ‘A’ 68, 1949 

Cist refunding “D" 6%s, 1951] 

Ist refunding “E” 5%s, 1952 

Ist refunding “‘F"’ 58, 1965 

Balt. El. Co. of Balt. City Ist 5s. 1947 
Consolidated Gas Co. of Balt. City— 

Cons. 58, 1939 

Gen. 4s, 1954 
Cons. G., E. L. & P. Co. gen. 4%s, 1935 
Public Service Bldg. Co. lst 5s, 1940 
Roland Pk. El. & Water Co. Ist 56, 1937 
United El. L. & P. Co. 1st cons. 4s, '29 
Consumers Power Co.— 

Ist lien & ref. 58, 1936 

Ist lien & unif 58, 1952 

lst lien & unif. 54s, 1954 

Grand Rapids-Muskegon Power Co. 

Ist 5s, 1931 

Jackson Gas Co. Ist 58, 1937 

Michigan Light Co. Ist & ref. 58.1946 

Pontiac Light Co. 1st 5s, 1927 
Dayton Power & Light Co.— 

lst & ref. 58, 1941 

Dayton Lighting Co. 1st & ref 
Detroit Edison Co.—Ist 58, 1933 

let & ref. 58, 1940, “A” 

lat & ref 68,1940, "B” 

Gen. & ref. “A” 5s, 1949 

Gen. & ref. “h" 1055 

Eastern Michigan Edison Co. 1st 58,'31 
Duquesne Light Co Ist & coll. tr. 68,1949 

B, Ist collateral trust 544s, 1949 
Eastern Wisconsin Electric Co.— 

lst & ref. 5s, 1947 

Sheboygan El. Co. ref. & impt. 5a, 1946 
East Penn Eiectric Co— 

East Penn Elec. Co. 1st ref. 68, 1953 

Eastern Penn. Rys. Co. lst 58, 1936 

Pottsville & Reading Ry. 1st 68, 1927 
Electric Co. of Neu Jersey 1st 58, 1947 
Elmira Water, Lt. & RR. Co. Ist 58, 1956 
Empire Dist. Elec. Co. Ist 8. F. 58, 1949 

Ist Hen and gen. 8s, 1949 
CSouthwest Missouri Lt. Co. Ist 5s. 26) 
Spring River Pr. Co. serial ist 5s, 1930 
Empire Gas & El. Co. gen. & ref. “A” 

68, 1952 
Auburn Gas Co. Ist 5s, 1927 

Consol. 5s, 1930 
Central N. Y. G. & El. Co. Ist 5s, 
Empire Gas Co.-Empire G 

ist refunding 5s, 1941 
Erie County Electric Co.— 

“A” gen. ref. 544s, 1960 

Cons. 6s, 1959 
Gary Rus. Co.—\st lien & ref. "*A”’ 
Gary Street Ry. Co. 1st Ss, 1937 
Great Western Power Co. of California— 

lst & ref. 6s, 1949, “A” 

[ist & ref. 7s. 1950, “B"J 

let & ref. 6s, 1952, “C” 

Great Western Power Co. Ist 5s, 1946 

Central Oak. Lt. & Pr. Co. Ist 58, 1939 

City Electric Co. ist 5s, 1937 

Consol. Elec. Co. Ist 58, 1955 

Consumers Lt. & Pr. Co. gen. 68, 1933 
Harrisburg Light & cone Co.— 


Hartford City Gas Light Co. Ist 4s, 1935 
Houghton County El. Lt. Co. lst 5s, 1927 


58, 1937 


5s 


1941 
. & El. jotnt 


45 
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Holyoke Street Ry. Co. Ist 58, 1935 
] 935 


1 6s l : 
Idaho Power Co.—Ist 56, 1947 
[ist lien & gen. 8s, 1930, 


ei 
(ist lien & gen. 78, 1947, — 
Indiana General Service Co 
Ist 5s, 1948 
Marion Lt. & Ht. Co. Ist & ref. 5s, °32 
Muncie Elec. Lt. Co. Ist 58, 1932 
Indiana Service Corp.— 
Ist & ref. 58, 1950, “A” 
Indiar Wich. Elec. Co.\st & ref. 58,55 
Indianapolis Water Co.— 
ist & ref. 4%8, 1940 
Ist tien & ref. 5'4s8, 1953 
lst lien & refunding 54s, 1954 
Kansas City Clay County © 8t. Joseph 
Ry. Co. Ist 5s, 1941 
Kan. City Pr. & Lt. Co. 
Kansas Electric Power ¢ 
let 6 1931 
let 6 1943 
Keystone Power Corporation— 
“A” lst 6448, 1952 
“B" lst 68, 1952 
CLockport L., H. & P.Co. 1st ref. 5s 
Long Island Lighting Co.—' st 58, 1936 
lst ref. 68, 1948, “A” 
Nassau Lt. & Pr. Co. 1st 58, 1927 
Los Angeles Gas & Electric “orp.— 
ist & ref. 58, 1939 
Gen. & refunding “D" 68, 1942 
Gen. & refunding ““E" 5s, 1947 
Gen. & refunding “F" 5s, 1943 
Gen. & refunding “G-H" 68, 1942 
Gen. & refunding “I” 5s, 1949 
Los Angeles Electric Co. Ist 5s, 1928 
Los Angeles Gas & El. Co. gen. 58, 1934 
Luzerne County Gas & Electric Co.— 
Luzerne County Gas & Electric Co. Ist 
ref. impt. 58, 1948 
Hazelton Gas Light Co. lst 58, 1932 
Manchester Trac., Light & Power Co.— 
lst & ref. 58, 1952 
lst & ref. 78, 1952 
| Metropolitan Edison Co.— 
(Ref. & impt. Ss, 1935 
| Ist & ref. 6s, 1952, “B” 
Ist & ref. 58, 1953, “C” 
Metropolitan El. Co. Ist 58, 1939 
| Miss. River Power Co. Ist 58, 1951 
Nebraska Power Co. Ist 56, 1949, “A” 
lst 68, 1949, “B” 
New England Power Co. Ist 58, 1951 
New Jersey Power & Light Co. lst 56, °36 


“A” 1st 58, 1952 


2 


“A’'j 


New Orleans Public Service, Inc 

lst & ref. Series A 58, 1952 

lst & ref. Series B 5s, 1955 

Canal & Clathborne RR. Co. 1st con. 68,46 
| Edison Elec. Co. of New Orl. 1st 58,1929 


Now Orl. & Carrollton RR. Co. 1st 58," 33 
New Orl. City & Lake RR. 1st cons. 58 .'43 
New Orl. City RR. Co. gen 194% 
N. Y. Central Elec. Corp. lst 54s, 1950 
Newp News & Hampton Ry.,G.& El Co. 
Newp .N & H Ry.,G.& E.Co.58,1944 
Newp.N.& Old Pt. Ry.& El. 1st 58,1938 
New York Edison Co.— 
| lat & ref. 6448, 1941, “A” 
Ed. El. Ill. Co. of N. Y. Ist cons. 58,95 
N.Y. Gas & El. Lt., Ht. & Pr.Co.— 
lst 58, 1948 
Purchase money 48, 1949 
New York State Gas & Electric Corp.— 
lat 68, 1952 
Ist 5448, 1962 
Northern Conn. Pr. Co. 1st & ref. 5148, 46 
, Northern New York Utilities, Inc.— 
lst refunding 58, 1963 
“A” Ist lien ref. 78, 1946 
“B” Ist lien ref. 68, 1947 
“C” Ist lien ref. 68, 1943 
Rome Gas, El. Lt. & Pr. Co. 1st 58,-1931 
}Rome G. EL. Lt.& Pr.Co.1st & ref .58.°46 
Watertown Lt. & Pow. Co. Ist 58, 1959 
Northern States Power Co.— 
let & ref. 58, 1941, “A” 
Ist & ref. 6s, 1941, “B” 
Minneapolis Gen. El. Co. Ist 58, 1934 


Ohio Power Co.— 1st & ref. 78, 1951, “*A’, 
ist & ref. 58, 1952, “B"”’ 
Ist & refunding 6s, 1953 “"C" 
lst 5s, 1944 
Ohio Public Service Co.— 
lst & refunding “‘A’’ 74s, 1946 
Ist & refunding “"B" 7s, 1947 
Ist & refunding “C”’ 68, 1953 
Ist & refunding “D" 5s, 1954 
Alliance Gas & Power Co. 5s, 1932 
Ashland Gas & El. Lt. Co. Ist 58, 1929 
Massillon Elec. & Gas Co. Ist 58, 1956 
Richland Pub. Serv. Co. Ist & ref. 5s, '37 
Trumbull Public Service Co. lst 68, 1929 
Pacific Gas & Electric Co.— 
Pacific Gas & Electric Co. (Calif.) gen. 
ref. 58, 1942 
Pacific Gas & Electric Co.— 
“A” lst ref. 7s, 1940 
“B”" lst ref. 68, 1941 
“C” Ist ref. 5448, 1052 
“D"' Ist ref. 5s. 1955 
Battle Creek Power Co. lst 58, 1936 
Bay Counties Power Co.— 
lst cons. 58, 1930 
2d 6s, 1931 
Blue Lakes Water Co. Ist 6s, 1938 
California Central Gas & Electric Co. 
Ist 5a, 1931 
California Gas & Electric Corp. gen 
coll. 58, 1933 
Unif. ret. 68, 1937 
Keswick Elec. Power Co. Ist 5s, 1931 
Metropolitan Gas Corp. Ist 5s, 1941 
Mutual Elec. Light Co. Ist 5s, 1934 
Nevada County Elec. Pr. Co. lst 6s,°28 
Northern Calif. Power Co. Ist 58, 1932 
Cons. ref. con. 5s, 1948 
! Pacific Gas Impt. Co. Ist 4s, 1930 
| Sacramento Electric Gas & Ry. Co. let 
cons. 58, 1927 
Sacramento Valley Pr. Co. ist 6s, 1929 
ist refunding 6s, 1941 
Standard Elec. Co. of Calif. 1st 5s, 1939 
Suburban Lt. & Pr. Co. Ist 6s, 1938 
San Francisco Gas & Electric Co. gen 
448, 1933 
United Gas & Elec. Co. Ist 58, 1932 
| Valley Counties Power Co. Ist 5s, 1930 
| Yuba Electric Power Co. Ist 6s, 1929 
Pennsylvania Edison Co.— 
| Ist 58, 1946, "A" 
| ist 68, 1946, “B” 
| Penna. Util. Co. ist 58, 1946, “A” 
Penna. Util. Co. Ist 6s, 1946, “B” 


os, 





Pennsylvania Power & Light Co.— 
Ist & Ref. 7s, 1951, ““A”’ 
let & ref. 58, 1952, “B”’ 
lst & ref. 68, 1953, “C”’ 
Columbia & Montour Electric Co.— 
lst 58, 1943 
2d 58, 1943 
Harwood Elec. Co. Ist 58, 1939 
Harwood Elec. Co. Ist ref. 68, 1942 
Lehigh Nav. El. Co. Ist 68, 1943, “*A’ 
Lehigh Nav. El. Co. ist 58, 1943, ““B’ 
Lehigh Val. Lt. & Pr. Co. Ist 568, 1942 
Nor. Cent. Gas Co. ist & ref. 5s, 1962 
Northumberland Co. Gas & Elec. Co 
lst 56, 1946 
Penna. Lighting Co. Ist 58, 1940 
Schuylkill Gas & El. Co. Ist 68, 1943 
South Bethlehem El. Lt. Co. Ist 58, ‘2+ 
Williamsport Gas Co. ist 56, 1939 
Philadelphia Electric Co.— 
lst 48, 1966 
lst 58, 1966 
lst & ref. 5a, 1960 
let & ref. 68, 1941 
lst & ref. 5448, 1947 
(Delaware Co. El. Co. 1st 68, demand] 


Piedmont & Northern Ry. Ist 58, 1954 


Pine Bluff Co.— 
Ist 58, 1942 
lst 68, 1942 
Portland Gas & Coke Co.— 
lst & ref. 58, 1940 
lst & gen. 78, 1940 
Portland Gas Co. ist 58, 1951 
rotomac Electric Power Co.— Ist 58, 1924 
Cons. 58, 1936 
Gen. & ref. 78, 1941, “A” 
Gen. & ref. 68, 1953, "B” 


Public Service Co. of Nor. Ilinots— 


San Diego Consol. Gas & Elec, Co.— 


[Vor. 122. 


lst 58, 1939 
Ist & ref. 68, 1939, “A” 
lst & ref. 58, 1947, “B" 
lst & ref. 6s, 1947, ““C”’ 
San Joaquin Light & Power Corp.— 
lst & refunding “A” 6s, 1950 
lst & refunding ““B” 58, 1950 
Ist & refunding ““B” 6s, 1950 
Ist & refunding ““C” 68, 1954 
San Joaquin Light & Pr. Co. lst 58, 1945 
Seattle Lighting Co. Ist 5s, 1944 


South Pittsburgh Water Co.— 
lst Se, 1955 
let lien & ref. 5s, 1960 “*A”’ 
Chartters Valley Water Co 
lst 6s. 1927 


Southern California Edison Co.— 
Gen. & ref. 58, 1939 
Refunding 68, 1948 
General & refunding 5s, 1944 
General & refunding 54s, 1944 
General & refunding 6s, 1944 
Debenture 738, 1926-28 

Mentone Power Co. Ist 58, 1931 

Mt. Whitney Pr. & Elec. Co. 1st 68, 1939 

Pacific Light & Power Co. Ist 58, 1942 

Pacific Lt. & Pr. Corp. Ist & ref. 58, 1951 

Santa Barbara G. & E. Co. Ist 58, 1926-41 

Ventura County Pow. Co. S. F. 68, 1936 

Southern Public Utilities Co.— 
lst refunding 5s, 1943 
Charlotte Elec. Ry., Lt. & Power Co.— 

Ist 5s, 1929 

Ref. ext. 58, 1936 
Fries Mfg. & Pow. Co. ist 5s, 1940 
Greenville-Caro. Pr. Co. 1st 58, 1935 
Winston-Salem Pow. Co. lst 68. 1936 

Springfield St. Ry.—Ref. & gen. 6s, ly4u 
Ret. & gen. 78, 1940 
Western Mass. St. Ry. Ist 5s, 1926 





Springf. & East. St. Ry. 1st 7s, 1927 
Syracuse Lighting Co., Inc.— 

lst refunding 548, 1954 

Syracuse Gas Co. Ist 58, 1946 

Syracuse Lighting Co. Ist 5s, 1951 
Tidewater Pr.Co.lst & ref.6s,1942 “A” 

Consol. Rys., Lt. & Pr. Co. lst 58, 1932 
(Topeka Edison Co. 1st 5s, 1930] 
Turners Falls Power & Electric Co.— 

lst 5s, 1952 “A” 


lst lien & ref. “B” 5148, 1964 

Ist & ref. “B"’ 5448, 1964 

Ist lien & ref. 54a, 1962 

Cicero Gas Co. ref. & gen. 58, 1932 
Citizens Gas Co of Kankakee let 58,°32 
Economy Lt. & Pr. Co. Ist 58, 1956 
Kankakee Gas & El. Ist & ref. 58, 1930 
North Shore Elec. Co. ist & ref. 58, "40 
Northw. Gas Lt. & CokeCo 5s, 1928 
Pontiac Lt. & Wat. Co. Ist 58, 1927 


Union Electric Lt. & Pr. Co., Mo.— 
Puget Sound Power & Light Co — Gen. “A” 5s. 1954 
(Gen. & ref. 7348, 1941 "A" {Washington Coast Utilities 1st 6s, 41] 
lst refunding “B’” 5s, 1931 Western New York Utilities Co., Inc.— 
[Pacific Coast Power Co. |st 5s, tte lst 58, 1946 
[Puget Sound Power Co. Ist 5s, 1933] west Penn Power Co.—1at 58, 1948. "A" 
[Seattle Elec. Co. 1st 58, 1930] Cist 6s, 1958, °C 


wee El. Co. cons. & ref. 5s, — 
Whatcom County Ry. & Lt. Co 
[ist 1935] 
Queensborough Gas & Electric Co.— 
Refunding 68, 1953 
General refunding 58, 1952 
(Refunding 5s, 1955 
Queensborough Elec. Light & Pow. Co. 
Ist 58, 1928 


lst 78, 1946, “D” 
lst 58, 1963, “E”™ 
ist 5%s, 1953 “FF” 
Washington Water Power Co.— 
Collateral 5s, 1929 
lst & ref. 58, 1939 
Wisconsin Gas & Elec. Co. let 58, 1952 
Worcester Gas Ligi.t Co.— 
Ist 5s, yg 
Town of Hem Gas & Elee. Light Ist 68, 1939, ““B” 
Co. 1st 5s, ors Yadkin River Power Co. ist 5s, 1941 


Telephone company obligations considered eligible under 
the terms of Paragraph VIII follow: 

American Telephone & Telegraph Co.— | New York Telephone Co.— 

Collaterai trust 58, 1946 | lst & general 4548, 1939 

Collateral trust 4s, 1929 Ref 6s, 1941, “A 
Bell Telep. Co. of Pennsyivania— Debenture 68, 1949 ie 

Ist & ref. 58, 1948 | (Northwestern Bell Tel. Co. 78, 1941) 

Ist & ref. 58s, 1960 "C” | Pacific Telep. & Teleg. Co.— 

Central District Tel. Co. Ist 58,1943 | Ist & coll. trust 8. F. 58, 1937 
{Ilinois Bell Telep. Co lst & ref. 58,1956 Refunding gold “A‘ 58, 1952 
New England Telephone & Telegraph Co.| Home Long Distance Telep. Co. Ist 8. F. 

Debenture 48, 1930 | §s, 1932 

Debenture 58, 1932 Southern Bell Tel. & Tel. Co. Ist 58, 1941 

lst 58, 1952 Southern New Eng. Tel. Co. Ist 58, 1948 
New York & Pa. Tel. & Tel. Co.— Southwestern Bell Tel. Co. “A"’ 58, 1954 

General 46, 1929 j 

[ist 5s, 1926] | 

New Jersey (State of ).— Change in Savings Bank Law.— 
Jesides the change to Section 35 of the State Savings Bank 
Law, mention of which was made in last week's edition, 
page 3486, Section 34 of the same law was also amended. 
The amendment to both sections was made by Chapter 129, 
Laws of 1926, and became effective March 23 1926. 3y the 
change to Section 34 any savings bank may now loan to any of 
its depositors, upon notes, bills of exchange, &c., a sum not 
exceeding the amount of his deposit upon the promissory note 
of such depositor secured by his deposit. Before 1t had 
been provided that such a loan to a depositor could not 
exceed 90% of his deposit. Section 34 now reads: 

34. Loans on Collateral Security—No savings bank shall loan the money 
on deposit with the same, or any part thereof, upon notes, bills of exchange 
or drafts, except upon the additional pledge of collateral security, which 
shall be of the same nature and character as those in which the money 
deposited may be invested as directed in the preceding section, or the capital 
stocks of national and State banks, or the capital stock or bonds of other 
corporations of this State, which have not defaulted in the payment of 
interest or dividends, upon the collateral loaned upon, within two years next 
preceding the time of such loan, and then only to the extent of 80% of the 
market value of such collaterals: provided, the total amount of such loans 
shall not exceed 15% of the total deposits held by such savings bank; pro- 
vided, further, that any savings bank may loan to any of its depositors a 
sum not exceeding the amount of his deposit upon the promissory rote of 
such depositor secured by his deposit. 

Additional Investments by Executors, Administrators, &c. 
Also Permitted.—By an amendment made in 1926 (Chap. 305, 
Laws of 1926), any executor, administrator, guardian or 
trustee whose duty it may be to loan moneys entrusted to 
him is now authorized, in addition to those securities already 
permitted, to invest in participation certificates or coupon 
bonds which entitle the holder to a proportionate share in 
a series or number of mortgages and bonds or extensions 
or renewals thereof, deposited under a trust agreement 
with a trust company, bank or title guarantee corporation. 
The law to which this an amendment was approved 
April 19 1920 and amended by Chapter 144, Laws of 1922. 
As a result of the latest amendment, effective March 29 
1926, the law now reads (the new matter added being placed 
in italies, while the matter dropped is put in bold face 
brackets): 

Any executor, administrator, guardian or trustee whose duty it may b 
to loan moneys entrusted to him in addition to the securities in whic h 
may invest the same under the provisions of the Act to which this is4 


58, 


is 
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supplement, may invest the same in shares or parts of bonds secureb dy 
mortgage or bonds secured by trust mortgage, and in participation certifi- 
cates or coupon bonds which shall entitle the holder to a proportionate share in 
a series or number of mortgages and bonds or extensions or renewals thereof, 
deposited under a trust agreement with a trust company. bank or title guarantee 
corporation, which shall be a first lien upon improved real estate, provided 
the amount of such [mortgage] mortgages sha!l not at the time of the 
making of such loan exceed sixty per centum of the estimated worth of the 
real estate covered by such respective [mortgage] mortgages at a rate of 
interest not less than three per centum nor greater than six per centum per 
annum; provided, that any share or part of such [bond] bonds and [mort- 
gage] mortgages or [bond] bonds secured by such trust mortgage so held 
shal! not be subordinate to any other [bond] bonds issued thereunder and 
shall not be subordinate to any prior interest therein: and provided, further, 
that bonds and mortgages in parts of which any fiduciary may invest trust 
unds, or, in the case of trust mortgages, the trus: mortgage. together with 
any guarantees of payment, insurance policies and other instruments and 
evidences of title relating thereto.hall be held for the benefit of such fidu- 
Clary and of any other persons interested in such bonds and mortgages by 
a trust company, bank or title guarantee corporation organized under the 
laws of this State, or jointly by such a corporation. and an individual who is 
a Citizen and bona fide resident of this State. and in mortgages other than 
trust mortgages, that a certificate setting forth that such corporation, or 
such corporation and such individual jointly as the case may be, holds such 
instruments for the benefit of such fiduciary and of any other persons who 
may be interested in such bond and mortgage among whom the corporation 
or the individual jointly holding such instruments may be included, be 
executed by such corporation and delivered to each person who becomes 
interested in such bond and mortgage. Every corporation. or corporation 
and individual jointly, issuing any such Ecertificate] certificates, shall keep 
a record in proper books of account of all certificates issued pursuant to the 
foregoing provisions. An executor, administrator, trustee or other person 
holding trust funds may require such bonds or guarantees of payment to 
accompany investments as may seem prudent, and all premiums paid on 
such guarantees may be charged to or paid out of income, providing that 
such charge or payment be not more than at the rate of one per centum 
per annum on the par value of such investment. Any trust company, title 
company or bank. incorporated under the laws of this State and authorized by its 
charter to transact the business of loaning money on bond and mortgage upon 
improred real estate. which are first liens thereon, may issue participation 
: certific ates or coupon bonds with a quarantee of payment of principal and 

interest and secured by a trust mortgage cr trust agreement deposited with a 
trust company, hank or title company oreanized ur der the laws of this State, 
which trust mortgage or agreement may include a number of bonds and mcrtgaqges 
and shall designate them as a series set apart as security for such nartic ipation 
certificates or coupon bonds and refer to them by brief description of dates, 
parties. amounts, reference to location of pr pertu, maturity and rete of interest. 
Such trust agreement or mortgage shall contain suitable prorisions for substitu- 
tion and ertension of mortgages and bonds secured thereby and it shall not be 
necessary to insert such details in the participation cer!ificates or coupon bonds 
other than by reference to such trust mortgage or agreement. 


New Orleans, Orleans Parish, La.—Paving Bill to 
Raise L mit Passed hy llouse. On Jine vf the House by a 70 
to 6 vote passed the New Orleans yaving bill, which autho- 
rizes the city to hold an election and submit to the property 
holders the following proposition: 


That the limit of the paving certificates shall be raised from $15,000,000 
to $25,000,000. 


That the engineering cost of paving up to 3% of total shall be charged 
against the property holders. 


That lettings of paving contracts shall be four times a year instead of 
twice. 
The measure now goes to the Senate. 


Texas (State of).—Aliorn: y-General and Governor Diffe 


on Validation of Road I ict Bor Governor Miriam A. 
Ferguson announeed herself in a statement made through 
her hushand on Monday Jure 21, as opposed to validation 
by the State Legislature of the millions of road district 
bonds which it thought are affected by the decision handed 
down by the Stlpreme Court in the Archer County Roa } 
District case. Mr. Ferguson wants the people of the road 
districts affected to vote on validating the bonds while 
Attorney-General Dan C. Moody elaims there is 1 need 
for the people of the road distriets affected to vote ag uit 
on the bonds, as the people of these distriets hy voting the 


bonds have already expressed their willingness to i 
indebtedness and pay the su se and the only thi 


Governor to do is to call a spec al “4 Ssh I) of the 


to validate the bonds. We aq from the Dallas ‘‘News’’ 
of June 22 Mr. Ferguson’s statement and Attorney-General 
Dan E;, Moodv’'s re ply: 


“The bond validation crowd is attempting to misrepresent the Governor's 
attitude on the issue. The Supreme Court of the Lunited States held that 
the Archer County bonds were void and unconstitutional. This being so, I 
was eminently correct when I said that the court had held that the people 
do not owe these bonds If the court has not said so then what is the 
validation crowd kicking about 

“T repeat that these bonds can not be validated without the vote of the 
people. The bill submitted by the Eastern bond attorneys to the Governor 
does not provide for a vote of the people who live in the districts where the 
bonds were issued What I want and what the Governor wants is to pass 
a law referring the question of validating these bonds back to the people 
and if they then vote to validate these bonds, then the objection raised by 
the Supreme Court of the United States has been met, and the credit of the 
State has been restored. If Kemp and Moody want to say that the people 
should not be given a chance to pass on this question, then let them say so 
and then the people will known where to place them. They propose some 
thing that does not meet the objection of the Supreme Court and also seek 
to deprive the people of each road district of a right which the court says 
can not be taken away from them 
“The Kemp-Moody crowd proposes no legal validation, 
Governor proposes legal validation. That is the difference. At the proper 
time the Legislature can take care of this question If these bond buyers 
and bond brokers will stop slandering the State by talking abort repudiation, 
nobody else will think about it. But don’t forget that Moody brought on 
all the trouble and he does not know how to cure his mistake.” 

Mr. Moody's Statement 

Mr. Moody's statement on the bond matter in part follows 

“In the statement which Mr. Ferguson has given out to-day, he but 
reaffirms the declaration made at Wichita Falls. He repeats and em- 

hasizes the statement that the ‘people do not owe’ the debt represented 

y the road district bonds, and leaves no possible inference except that the 
Governor would not approve legislation designed to effect their immediate 
validation. ‘ 

‘He declares for a referendum to the — in the road districts affected, 
ignoring the fact that the people of those districts by voting the bonds 
have already expressed their willingness to incur the indebtedness and to 

ay the same. This is another case of Nero fiddling while Rome burns. 

he bonds were sold with faith in their validity. they were bought with 
faith in their validity, the money was received and-expended for the public 
good, and the debt at least represents a moral obligation. Ofcourse, Texas 
wants to pay its debts. It takes no election to determine that fact. 

“While Ferguson delays a special session of the Legislature, and would 
further delay validation of the bonds until an election could be held in the 
various districts, the credit of the State and its subdivisions is unfairly 
jeopardized and the public securities of this State have at best only a re- 
stricted market. 
of Jim Ferguson. 

“He has sought to make it appear that the bonds are held by foreign 
concerns. It makes no difference who holds them. When Texas owes a 
debt it will be paid. As a matter of fact nearly $20,000,000 of these securi- 
ties are owned by the Woodmen of the World, nearly $4,000,000 are owned 
by the Maccabees, some are owned by the permanent school fund of Texas, 


japte 


while the 
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some are held by the S. P. J. 8. S., a Bohemian lodge. They constitute 
= reserve back of thousands of insurance policies held by citizens of this 
State. 

“‘He wants to know how I stand on the bond question. I can tell him 
in very few words. I favor their validation, and if I had been Governor of 
Texas a legislative session would have been called long ago for the purpose 
of validating these bonds. 

“He wants a referendum to the people, and we can give it to him on 
July 24. I call upon the people of Texas to vindicate the honor of the 
State by the overwhelming condemnation of Ferguson and his suggestion 
that the people may not want to pay their honest debts. Let the primary 
election of July 24 be a referendum upon this question, and let the people 
of Texas show in overwhelming majorities that they resent the suggestion 
by one in public life that the public debt be not paid. 

_ “The falsity of Ferguson's statement that I am responsible for the bond 
situation has been demonstrated so many times that it is unnecessary to 
repeat the facts. The Archer County case was pending in the Supreme 
Court of the United States before I became Attorney-General.” 

United States of Brazil.—$25,000,000 External Loan 
Floated in United States.—A banking syndicate headed by 
Dillon, Read & Co. of New York offered and quickly sold 
on June 24 $25,000,000 615% external sinking fund gold 
bonds of the United States of Brazil at 90'4, to yield over 
7.25% to maturity. Date April 11926. Bonds are coupon 
bonds in denominations of $1,000 and $500, registerable as to 
principal only. Principal and interest A. & O., payable in 
United States gold coin of the present standard of weight 
and fineness in New York City at the office of Dillon, Read 
& Co., or, at the holder’s option, in London in sterling at 
par of exchange at the office of N. M. Rothschild & Sons, 
free from all Brazilian taxes, present or future. Non-callable 
except for the sinking fund. Due Oct. 1 1957. Regarding 
the sinking fund provision the official circular says: 

An accumulative sinking fund of 1°% per annum, payable semi-annually 
will be applied to the redemption of bonds by call by lot at par and accru 
interest. The sinking fund will be increased by amounts equal to interest 
on bonds previously redeemed. This sinking fund is calculated to retire 
all of the bonds of this issue by maturity. 

Further information regarding this loan may be found 
in our ‘“‘Department of Current Events and Discussions”’ on 
a preceding page. 

a — 


BOND PROPOSALS AND 
this week have been as follows: 


AKRON, Summit County, Ohio.—BOND OFFERING.—Sealed bids 
will be received until 12 m. (eastern standard time) July 19 by B. J. Hill, 
Director of Finance for the following two issues of 5°, coupon or registered 
assessment 


NEGOTIATIONS 


bonds, aggregating $459,700 


$252,200 street impt. bonds. Denom. $1,000 except 1 for $200. Due on 
Oct. 1 as follows: $25.200, 1927; $25,000, 1928 to 1934 incl. and 
$26,000, 1935 and 1936. 


207 .500 street impt. bonds. 


Denom. §1.000 except 1 for $500. Due on 
Oct. 1 as follows 


$41,500, 1927; $41,000, 1928 and 1929 and $42,- 


000, 1930 and 1931. 
Date Aug. 1 1926. Prin. and semi-ann. nt. (A. & O.) payable at the 
National Park Bank, New York A certified check for 2°; of the amount 


bid for, payable to the 


Director of Finance, required, Bids to be made for 
all] or none, 


Approving opinion to be paid for by the purchaser. 
ALAMO, Hidalgo County, Tex.—BONDS REGISTERED.— The State 
Comptroller of Te ristered on June &S $25,000 6°) water- 
bond Dne seriall 
ALICE INDEPENDENT SCHOOL DISTRICT, Jim Wells County, 
Tex.—RONDS OFFERED H. F eGill, President, Board of Trustees, 
received sealed bids until June 25 for $15,000 5 ‘; school bonds. 


ALLIANCE, Stark County, Ohio. BOND OF FERING.—¥Elsie H., 


Kas re 


anil le Ol 
work 


Whittingham, City Auditor, will receive tled bids until 12 m. June 30 
for $100,000 5°; coupon or registered sewage disposal plant bonds. Dated 
March 1 1926 Denom. $1,000 Due $4,000. April 1 1928 to 1952 inel, 
Int. A. & O. Purchaser to furnish cost of printing the bonds. A certified 


check for 5°) of the amount bid, payable to the City Treasurer, required, 


ALTUS, Jackson County, Okla.—BOND OFFERING Adella Minor, 
City Clerk, will receive sealed bids until 8 p. m. July 2 for $690,000 5% 
water works bonds. Due in 1 to 25 years. A certified check for $10,0( 
required. 


ANNISTON, Calhoun County, Ala.—-BOND OFFERING.—Mayor 
Sidney J. Reaves will receive sealed bids until July 8 for $45,000 5%% 
improvement bonds. 


ARLINGTON, Middlesex County, Mass.- 
Peabody & Co. of Boston were awarded on June 22 an issue of $204,000 
4% school, sewer, water and street bonds at 100.91. 


BANNOCK COUNTY SCHOOL DISTRICT (P. O. Grace), Idaho, 
—bUND SALE.—The State of Idaho has purchased an issue of $10,000 


5 school bonds at par 


BARNSTABLE COUNTY (P. O. Towson), Md.—-BOND DESCRIP- 
TION .—-The $25,000 4°) coupon impt. bonds awarded to the First National 
Bank of Boston at 100.29 (V. 122. p. 3368) are described as follows: Denom, 
$1,000. Date June 151926. Int.J.& D. Due in 1927 to 1931 inel. 

BEACH HAVEN, Ocean County, N. J.—BOND OF FERING.—Sealed 
bids will be received until 8 p. m. (daylight saving time) July 15 by A. Paul 
King. Borough Clerk, for an issue of 6°, coupon or registered series L 
park bonds, not to exceed $12,000, no more bonds to be awarded than will 
produce a premium of $500 over $12,000. Denom,. $500. Date June 1 
1926. Prin. and semi-ann. int. (J. & D.) payable at the Beach Haven 
National Bank, Beach Haven. Due $500 June 1 1927 to 1950, incl. Certi- 
fied check for 2°) of the amount of bonds bid for, payable to the Borough 
Treasurer, required, 

BENTON COUNTY (P. O. Vinton), lowa.—-BONDS VOTED.—Ata 
recent election the voters authorized the issuance of $1,000,000 road bonds. 

BEREA, Cuyahoga County, Ohio.-BOND SALE.—-On June 21 the 
$10.000 5°) coupon electric light bonds offered on that date (V. 122, p. 3110) 
were awarded to Herrick & Co. of Cleveland at a premium of 3151, equal to 
101.51, a basis of about 4.68%. Dated April 11926. Due $1,000 April 1 
1927 to 1936 incl. 

BERTIE COUNTY (P. O. Windsor), No. Caro..-BOND OFFERING .— 
S. W. Kenny. Register of Deeds, will receive sealed bids until 1 p. m. 
July 9 for $300,000 544% coupon road bonds Dated July 1 1926. De- 
nom. $1,000 Due July 1 as follows: $5,000, 1932 to 1941 incl., and $10,000 
1942 to 1966 incl. Prin. and int. (J. & J.) payable at the Chase National 
Bank, N. Y. City. Purchaser to pay for leval opinion and stand expense 
of printing the bonds. A certified check for $5,000, payable to the County 
Clerk, required 

BETHLEHEM, Northampton County, Pa.—BOND OFFERING.— 
Sealed bids will be received until 12 m. July 6 by Thomas Ganey, City 
Clerk, for $120,000 water works impt. bonds. Dated Feb. 15 1926. Due 
$20,000 Feb. and Aug. 15 1927 to 1929, incl., optional Aug. 15 1927. 
Certified check for 2° of the bonds bid for, payable to the City Treasurer, 
required. 

BEXLEY (P. O. Columbus), Franklin County, Ohio.—BOND 
OFFERING .—Sealed bids will be received until 1 p. m. (Eastern standard 


BOND SALE.-—Kidder, 


| time) July 19 by 8S. W. Roderick, Village Clerk, for the following two issues 


The people are losing untold thousands by the inaction | 


of 5° (‘special assessment) bonds, aggregating $43,300 
$31,600 Cassingham Road bonds. Denom. $1.000 and $500, except one for 
$100. Due on Oct. 1 as follows: $3,500, 1927 to 1934, incl., and 
$3 .600. 1935. 
11.700 Sanitary Sewer Districts Nos. 1 and 4 bonds. Denom. $1,000, 
and $500, except one for $200. Due on Oct. 1 as follows: $2,000, 
1927: $2,500. 1928 to 1930. incl., and $2,200, 1931. 
Dated July 1 1926. Certified check for 2°, of the amount of bonds 
bid for, payable to the Village Treasurer, required. 














3632 


BIG HORN COUNTY SCHOOL 


DISTRICT NO. 1 (P. O. Byron), 
Wyo. BOND OFFERING Vinzenread. District Clerk, will receive 
sealed bids until p.m. July 12 for $20.000 5 coupon school bonds 
Date July 1 1926 Denom. $1,000 Prin. and int. (J. & J.) payable at 
the County Treasurer's office 

BIRMINGHAM, Jefferson County, Ala.—BOND SALE.—The $250 

000 public improvement bonds offered on June 22-——-V. 122, p. 3468—were 
awarded to Gibson, Leefe & Co., Inc., of N. Y. City as sata premium 


of $1.697 50, equal to 100.67, a basis of about 4.35% Date July 1 1926. 


Due $25,000, July 1 1927 to 1936 inel 
BLOOMBURY, Hunterdon County, N. J. BOND i\LE On June 
22 the S55.000 4 coupon or revistered water bonds offered on that 
late \ 122. p. 3487 wer rded to the C itive National Bank of 
Bloomburg at premium of 3200, equal to 100.36, a basis of about 4 45 
Date July 2 1uZ6 Due $1,000 1928 to 1931, inclusive, and $1.500 1932 
1965, inclusive 


BLOOMINGTON SCHOOL DISTRICT (‘P. O. San 
San Bernardino County, Calif.._BOND OFFERING 
County Clerk, wil sealed bids until 11 a.m 
school bonds 


Bernardino), 
k Atkinson 
recelyve 


June 2 


Date July 1 1926 Due $2,000 July 1 1932 to 1946 incl 
BLOWING ROCK, Wautauga County, No. Caro. 30ND SALI 
The $100,000 6°) water bonds offered on June 4 V. 122. p. 2989 were 


awarded to Fere 
$2,000 


bee & Co 


of Andrews at par 
1929 to 1955 inel., 


Due April 1 
and $5,000, 1959 to 


1966 inel 


as follows 


BOONE, Boone County, lowa.—-BOND SALE The $110,000 sewer 
199 2% 


age disposal plant bonds offered on June 16-—\ 22,.p s6%—were awarded 
to George M. Bechtel & Co. of Davenport at a premium of $110, equal to 
100.10 s follow 
$55,000 bonds as 4s $55,000 bonds as 44s 

Due serially, 1927 to 1946 inclusive. 

BOSTON, Mass.—-NOTE SALI On June 21 the &4.9000.000 revenue 
notes offered on that date (\ 122, p. 3487) were awarded to Kidder 
Peabody & Co. on a 3.28% discount basis plus a premium of $18 


DISTRICT NO. 62 ‘P. O. Long 
National Bank of 
school bonds at par. 

tL @NE CITY, Charlevoix County, Mich..-BOND OFFERING 
Sealed bids wil) be received until 8 p. m. June 28 by George A toderick 
City Clerk, for $46,000 5°) street impt. bonds Date June 28 1926 Due 
on Oct. 1 as follows $2 000, 1928 to 1937. incl. $4,000, 1938, and $6,000, 
1939 and 1940 Certified check for $500 required 


BREVARD COUNTY SPECIAL TAX SCHOOL DISTRICT NO. 1 
¢: O. Titusville), Fla..-BIDS REJECTED \ll bids received for the 
$250,000 6% , 


BOULDER COUNTY SCHOOL 
mont), Colo. BOND SALE The Farmers 
has nerehased an issue of 811 000 4160 


migmont 





school bonds offered on June 17 (V. 122, p. 3110) were re 
jected. 

BROSFE.LEY CONSOLIDATED SCHOOL DISTRICT NO. 2 'P. O. 
Poplar Bluff|, Butler County, Mo.—BOND SALE The William R 
Compton Co. of St. Louis has purchased an issue of $15,000 school bonds 

BUDA, Bureau County, Hl.--BOVD SALE.—The H.C. Speer & Son 
Co. of Chicago have purchased an issue of $15,000 5% well bonds at a 
wremium of $100, equal to 100.66, a basis of about 4.89% Due $1,000 
May 1 1927 to 1941, inclusive 

BUNKIE, Avoyelles Parish, La. BIDSREIECTED All bids received 
for the $160,000 Sewerace District No. 1 bonds offered on June 16 
122, p. 28344-—were rejected 


BURNSVILLE, Yancey County, No. Caro. POND DESQGRIPTION 


The $75,000 6% water and street improvement bends purenased by 
Magnus & C'o. of Cincinnati at 102.068—\ 2. p. 4468—a basis of about 
4.82°)——-are described as follows Pate May 1 1926 Denom. &1.000 
Due May 1 as follows: $2,000. 1929 to 1945, incl... and $5,000. 1944 to 
1952, inel Prin. and int M.&WN pavable at the Chase National 


Bank, New York City. 


' Legality approved by Storey, Thorndike 
& Dodge of Boston 


Palmer 


Financial Statement 


Actual value £2 000.000 
Assessed| value (1925) 1.200.000 
Total indebtedness (including this issue) $255.000 
Less: Water-works bonds incl. in above debt) 815.500 

Sinking fund 25,000 


Net debt 
Population, 1,800. 


BURTON SCHOOL DISTRICT (P. O. Visalia), Tulare County, 
Calif.— BONDS OF FERED.—-County Clerk Gladys Stewart received sealed 
bids until June 24 for $12.000 6% school bonds Denom. $1,000 and $500. 
Due June 8 as follows: $500. 1927 to 1942 incl., and $1,000, 1943 to 1946 
incl. Prin. and int. (J. & D.) payable in gold at the County Treasurer's 


74,500 


CADDO PARISH SCHOOL DISTRICT NO. 9 (P. O. Shreveport), 
La.— BOND OFFERING.—E. W. Jones, Superintendent Parish School 
Board, will receive sealed bids until July 21 for $30.000 5° school bonds. 
Denom. $1,000. Due July 1 as follows: $3,000, 1927 to 1932 incl., and 
$4,000, 1933 to 1935 incl. A certified check for $500 required. Legality 
approved by Wood & Oakley, Chicago. 


CALIPATRIA, Imperial County, Calif.—BOND ; 
Campbell & Co. of Los Angeles purchased on June 17 an issue of $15,000 
6% park bonds. Date May 1 1926. Due $500 1927 to 1956 inclusive 


CALUMET, O’Brien County, lowa.—_BOND ELECTION .—On July 7 
an election will be held for the purpose of voting on the question of issuing 
$16.500 municipal water works system bonds. 


CAMBRIDGE, Middlesex County, Mass._-TEMPORARY LOAN.— 
The National Shawmut Bank of Boston purchased on June 22 a $500.000 


temporary loan on a 3.27% discount basis, plus a premium of $4. 


CAMBRIDGE, Guernsey County, Ohio.—BOND OFFERING. 
Sealed bids will be received until 12 m. July 14 by Collin Montroe, City 
Auditor, for $13,878 44 5'%°% sewer bonds. Denom. $500, except one 
for $378 44. Date May 11926. Int.M.&N. Dueon May 1 as follows: 
$375 44. 1928; $500, 1929 to 1947 incl., and $1,000, 1948 to 1951 incl. 


Certified check for 3% of the bonds bid for, payable to the City Treasurer, 
required. 


SALE.—R. E 


CANTON, Van Zandt County, Tex.—BOND ELECTION .—On July 6 


an election will be held for the purpose of voting on the question of issuing 
$26,000 6% water bonds. 


_ CAPE MAY COUNTY (P. O. Cape May Court House), N. J. 
SALE.—On June 16 the 414% coupon or registered road bonds offered on 
that date (V. 122, P 3488) were awarded to Hoffman & Co. and J. A. 
De Camp & Co., Inc., both of New York. taking $246.000 ($428 000 
offered), paying $248,116 61, equal to 100.86, a basis of about 4.39%. 
Dated July 11926. Dueon July 1 as follows: $13,000, 1927 to 1941 incl.: 
$15,000, 1942. and $19,000, 1943. and $17,000, 1944 


CARBONDALE SCHOOL DISTRICT (P. O. Cerbondale) Lackaw- 
anna County, Pa. bhON}) OFFERING Sealed bids will be received 
until 8 p.m. (eastern standard tin e) July 13 by Jose; h P. Kerins, Secretary 
Board of Directors, for $150,000 4% °) coupon school bonds. Denom. 
$1,000. Date June 15 1926. Due $30,000 June 15 1931, 1936, 1941, 1946 
and 1951. <A certified check for 2‘; of the amount of bonds bid for, payable 
to the District Treasurer, required. Legality will be approved by Townsend, 
Elliott & Munson of Philadelphia. These bonds were originally offered on 
May 11 as 4'ss (V. 122, p. 2690) ; 


CARROLL COUNTY (P. O. Westminster), Md.— BOND OFFERING. 
—Sealed bids will be received until July 1 (to be opened on July 2 at 10:30 


BOND 


a. m.) by Samuel J. Stone, Clerk Board of County Commissioners, for 
9, *; % coupon road bonds. Denom. $1,000. Date July 1 1926. 


nt. J. & Due on July 1 as follows: $5,000, 1929 to 1935 incl., 
$4,000, 1936. Certified check for $500 required. 


CHESTER TOWNSHIP SCHOOL DISTRICT (P. O. Maple Shade), 
Burlington County, N. J.—BOND SALE.—On June 22 the 5% school 
bonds offered on that date—V. 122, p. 3243-——were awarded to Graham, 
Parsons & Co. of New York, taking 3164,000 ($169,000 offered), paying 

169,555. equal to 103.38, a basis of about 4.69%. Date June 15 1926. 
ue on June 15 as follows: $5.000, 1927 to 1941 incl.: $6,000, 1942 to 
1952 incl.: $7,000, 1953 to 1955 incl., and $2,000, 1956, 


and 
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| Sidlo, Simons, Day & Co., 


[Vou. 122. 


CHICOPEE, Hampden County, Mass.—BOND DESCRIPTION .— 


The following two issues of 4° coupon bonds aggregating $124.009 awarded 


to E. H. Rollins & Sons of Boston at 100.45 (V. 122, p. 3368), a basis of 

about 3.86 are described as follows 

$25,000 water main bonds $99.9000 macadam pavement bonds 
Denom. $1,900 Datea June 1 1926 Prin. and semi-ann. int & D 

pavable in Boston Due on June 1 as follows: $22,000, 1927 to 1939 inel.: 


$21 000 
by Storey, 


1931: $2,000, 19 
Thorndike, P 


=] NN0. 1939. 
of Boston, 


58 incl 
Dodge 


2t0 19 


Imer & 


Legality approved 


Financial Statement = 

Assessed valuation, 1925 __ $19,766 320 
Total bonded debt, including this issu 1,770 200 
Water debt. 2 ah in 271.500 

Net debt _ $1,498,700 

Net debt le than 3.02 of assessed aluation Present population, 
estimated, 41,888 

CHICOPEE, Hampden County, Mass... POND SALI F. S. Mosely 
& ('o. of Bosto pureh ed on. ne 2? j if f §404.000 4 permanent 


| ‘ bonds at 100.51 


CHILDRESS INDEPENDENT SCHOOL DISTRICT, Childress 


County, Texas.—-BOND SALE —The Centra! of San Antonio 


rust. Co 


recently purchased an issue of $110,000 5% school bonds at 106.859 

CLEARWATER, Pinellas County, Fla.-BOND OFFERING.— 
J. M. Gilmore, City Auditor, will receive sealed bids until 7:30 p. m. 
July 5 for $83 NOHO 6¢ impt. bond Date May 1 1926 Denom. $1 .000. 
Due May 1 1956 Prin. and int. payable in goldin N. Y. City Lzeality 
approved by Storey, Thorndike, Palmer & Dodge of Boston \ certified 
check for 2° f bid requied 

CLEARWATER SCHOOL DISTRICT, Los Angeles County (P. O. 
Los Angeles), Calif. POND OFFERING } ampton., County 
Clerk. will rece e sealed bids until 2 p. n June mR fe S90, 000 5 school 
bond M’ate June 1 19205 1% ry 21 oy Iue &1.000 on June 1 of 
tl ears 19%1 to 1944. incl... and 1952 to 1957, ine! Prin. and int &D 
pavable at the County Trea rer office 4 certified check for: of the 
amount of the bond pavable to the Chairman of Board of Supervisors, 
required 

Buy , / 

Assessed] valuation £2 150.770 00 
Total bonded debt neluding this issue 76.714 53 

‘opulation timated 15 


BOND SALE, 


On June 


CLEVELAND HEIGHTS, Cuyahoga County, Ohio 
vi S ‘ tr ent th 


19 the $70,250 4 t improven nds offered on that 
date (\ 122, 3 se) wer varded to the Detroit Trust Co. of Detroit 
ut premium ef S276, equal 100.39, a basis of about 4.42 Date 
yu 15 14 Due on Oct. 1 as follows $7 250 1927 and $7 .000 1928 to 
1936, inclusive 

COLD SPRINGS, Putnam County, N. Y.—BOVD SALE.—On 
June 12 the $10,009 municipal building bonds offered on that date (V. 122 


p. 3369) were awarded to the Cold Springs National Bank of Cold Springs 
as 44sat par Date July 1 1926 Due $509 July 1 1927 to 1945. inclusive 


COLLINGDALE (P. O. Darby), Delaware County, Pa.--BOND 


SALE On June 7 the $20.090 5% borough bonds offered on that date 
V. 122. p. 3243), were awarded to the Lansdowne National Bank of Lans- 
downe at 107.01 


COLORADO (State of).—RBIDS 


The following is a list of other bids 
received for the two issues of 5% 


highway bonds, aggrezating $1 .000.000, 


awarded on June 15 to a syndicate composed of Barr Bros. & Co., Inc., 
and Blodget & Co... both of New York City, and Boettcher & Co. of Denver, 
at 105.429, a basis of about 4.10% (V. 122, p. 3488 


Bidders 
First National Bank 
George W. Vallery & Co., Seasonzood & Mayer, Geo 
Co., Batchelder, Wack & Co. and H.C. Allen & Co 
Antonides & Co. and W. A. Harriman & Co 
International Trust Co. and Bankers Trust Co 


Price Bid 
105.39 
Burr & 
105.11 
105.039 
105.029 


Benwel!l & Co., Detroit Trust Co. and Phelps, Fenn & Co 104.88 
Gray, Emery. Vasconcells & Co., Remick, Hodges & Co. and 
Equitable Trust Co 104.829 


R. W. Pressprich & Co. and Eastman, 


Dillon & Co ‘ 104.821 
E. H. Rollins & Sons and Halsey, Stuart & Co 104.708 
Redmond & Co., Graham, Parsons & Co. and Rutter & Co 104.701 
| National City Co ‘ 104.45 
Newton & Co., Estabrook & Co., Wm. R. Compton Co. and Curtis 
& Sanger a ale aha er a # an 104.034 





CRAIG COUNTY (P. O. New Castile), Va.—BOND OFFERING.— 
J. W. McCleary, County Clerk, will receive sealed bids until July 15 for 
$35,000 5% school bonds. Denom. $1,000. 


CRANSTON, Providence County, R. I.—NOTE SALE.—The fol- 
lowing 2 issues of notes aggregating $425.000 offered on June 18—V. 122, 
p. 3488——-were awarded to the First National Bank of Boston on a 3.48% 
discount basis, plus a premium of $4 
$375,000 school cenowal notes. Dated May 12 1926. Due Dec. 15 1926. 

50.000 school notes. Dated June 14 1926. Due Dec. 15 1926. 


CRESTLINE, Crawford County, Ohio.—BOND OFFERING Sealed 
bids will be received until 12 m. July 12 by Zona Markel, Village Clerk, for 
$Y9.700 5'4' Village’s portion) paving bonds. Denom. $500 except 1 for 
S200 Date April 1 1926 Prin. and semiann. int. (A. & O.) pavable at 
the Village Treasurer's office. A certified check for $1,500 payable to the 
Village Treasurer, required 

CROSBY, Divide County, No. Dak.—BOND SALE. 
Jones Co. of Minneapolis has purchased the following 5? 
gating $40,000 at a premium of $600. equal to 101.50: 
$33,000 water vorks bonds. $7,000 sewer bonds. 


DADE COUNTY SCHOOL DISTRICTS (‘(P. O. Miami), Fla. 
BOND SALE.—-The three issues of school bonds aggregating $1,207,000, 
offered on June 21-——V. 122, p. 3488—-were awarded on that date as follows: 
$837 .000 Special Tax School District No. 3 bonds to Spitzer, Rorick & 

Co. of Toledo 
240,000 Srecial Tax School District No. 4 bonds to A. C. Allyn & Co. 
of Chicago, and Sutherlin, Barry & Co. of New Orleans, jointly. 


~The Drake- 


4°. bonds aggre- 


130,000 6° Special Tax School District No. 7 bonds to Stranahan, 
Harris & Oatis, Inc., of Toledo. 

DALLAS, Dallas County, Texas...BOND SALE.—The $650,000 

school bonds offered on June 1S 122, p. 3369 were awarded to the 


Republic National Bank of Dallas as 4s at 100.11 Due in 1 to 40 years. 
DAVIESS COUNTY (P. O. Washington), Ind.—BONDS OFFERED. 


—Sealed bids were received until 2 p.m. June 25 by John L. Clark, County 
Treasurer, for the following four issues of 4'4 °, bonds, aggregating $53,380: 
$19,000 road bonds. |$18,000 road bonds. 
7.380 road bonds. | 9,000 road bonds. 
Due each six months in 1 to 10 years. 
DAVIS JOINT UNION HIGH SCHOOL DISTRICT \P. O. Wood- 
land), Yolo and Solano Counties, Calif.— BOND OF FERING.— Sealed 
bids will be received by the County Clerk until July 6 for $115,550 5% 
school bonds Due $3,500. 1927 to 1959 incl Denom. $500 
DAYTONA BEACH-NEW SMYRNA INLET DISTRICT (P. O. 
Volusia), Volusia County, Fla.—BONDS VOTED.—-At a recent election 
the voters authorized the issuance of $1,500,000 port bonds. 
DEARBORN TOWNSHIP SCHOOL DISIRICT NO, 4 (P. O. Dear- 
born) Wayne County, Mich... BOND SALE. On June & the $150,000 
school bonds offered on that date (V. 122. p. 3244) were awarded to the 
Detroit Trust Co. and the Bank of Detroit both of Detroit as 4% at a 
premium of $2,116, equal to 101.41, a basis of about 4.57 Date Jan. 15 
1926. Due on Jan. 15 as follows: $6,000, 1927; $7,000, 1928 to 1943 incl.; 
$12,000, 1944 and $10.000, 1945 and 1946 
DECATUR COUNTY (P. O. Greensburg), Ind.—-BONDS OFFERED. 
—Sealed bids were received until 2 p. m. June 24 by C. D. Samuels, Count 
Treasurer, for the following two issues of 4'4 © bonds, aggregating $185, . 
$7 .000 highway bonds. 
178.000 highway bonds. 
Due each six months in 1 to 10 years. 
DEEPWATER, Henry County, Mo. 


PRE-ELECTION The Prescott 
Wright. Snider Co. of Kansas City, 000 


recently purchased an issue of $40, 


water system bonds subject to their being voted at a coming election. 














JUNE 26 1926. ] 


DE KALB COUNTY (P. O. Auburn), Ind.—RBOND OFFERING.— 
Sealed bids will be received until 10 a. m. June 30 by Carrie P 
County rreasurer, for the following two issues of 4!4 
gating $16,560: ; 
$7,360 Troy Township bonds. Denom. $368. 

15, 1927 to 1936 inclusive 
9,200 Franklin Township bonds. Denom. 
Nov. 15 1927 to 1926 inclusive. 
Prin. and semi-ann. int. (M. & N. payable at the County Treas. office. 


DELAWARE State of).— BOND OFFERING 
ceived until! 1 p.m. (Standard time) July j 
Treasurer, for 500.000 1°; coupon bonds 


DENISON, Grayson County, Tex.—BOND SALE 
two issues of 5° coupon bonds aggregating $209.000 offered on June 18 
—V. 122, p. 3369—were awarded to C. W. MecNear & Co. of Chicago at 
101, a basis of about 4.87%: 
$150,000 schoo! bonds. Due $7,500, May 1 

50,000 street improvement bonds 

Dated May 1 1926. 


Due $368 May and Nov. 


$460 Due $460 May and 


hids will be re- 


Sealed 
s S. Fouracre, State 


9 by Thomas 8 


The following 


1927 to 1946 incl. 
Due $2,500, May 1 1927 to 1946 incl. 


DE PERE, Brown County, Wis.—BOND OFFERING.—M. J. Maes, 
City Clerk, will receive sealed bids until 4 p.m. June 28 for $50.000 5° 
coupon harbor improvement bonds Date March 1 1925. Denom. $500. 

ue $2.500, Mar. 1 1926 to 1945 incl. Prin. and int. (M. & 8.) payable 
at the City Treasurer's office. A certified check for $1,000, payable to 
the above named official, required. ; 
Financial Statement. 
Assessed valuation for 1924__ Sa? 
Total bonded debt (including this issue) _ 


84.706 
> 97 850 


DONA ANA COUNTY SCHOOL DISTRICTS (P. O. Las Cruces), 
N. Mex.— BOND SALFE.—Geo. W. Vallery & Co. of Denver were recently 
awarded 3 issues of school district bonds agzrezating $48,000 as follows 
$20,000 Schoo) District No. 28 bonds, at 102.4% 

20,000 School District No. 12 bonds, at 103.569. 

8.000 School District No. 17 bonds, at 101.71. 


‘ DONNA, Hidalgo County, Tex.—-BONDS REGISTERED.—The State 
Comptroller of Texas registered on June 8 an issue of $28,009 6% funding 
bonds. Due serially. 


DORMONT SCHOOL DISTRICT (P. O. Pittsburgh), Allezcheny 
County, Pa.—-BOND OFFERING Sealed bids wil! be received until 
8 p.m. July 6 by J.C. Downs, Secretary Board of Directors, for $100.000 
414% coupon school bonds Denom. $1,000. Due $5,000 May 1 1936 to 
1955 incl. Certified check for $1,000, payable to the District Treasurer, 
required. Purchaser to pay for printing of the bonds 


DOVER, Tuscarawas County, Ohio.—ROVDS OFFERED 
bids were received until 12 m. June 24 by C. L. Hopkins 
the following three issues of 5!¢°) special assessment 
$33,850 
$20,500 Detroit road sewer bonds. 


.-$5,1 
] 


Sealed 
Village Clerk, for 


bonds, aggrezating 


Denom. $2,000 except 1 for 82.500 
are on Oct. 1 as follows: $2,000, 1927 to 1935 incl. and $2,500, 
136 

11,350 Detroit road water bonds. Denom. $1,200. $1.150 and 81.100 
Due on Oct. 1 as follows: $1,100, 1927 and 1928: 81.200. 1929: 
$1,190, 1930 and 1931; $1,200, 1932: $1,100, 1933 and 1934: 

$1.200, 1935 and $1,150, 1936 
2,000 Johnson Ceurt Impt. bonds. Denom. S250 and $200 Due on 


Oct. 1 as follows: $200, 1927 and 1928; $259, 1929, $200, 1930 and 
1931; $250, 1932; $200, 1933 and $250, 1934 and 1935. 
Date June 1 1926. Prin. and semi-ann. int A. & ©.) payable at the 
Guardian Trust Co., Rocky River A certified check for $200, required. 


DOYLINE SCHOOL DISTRICT NO. 7 (P. O. Minden), Webster 
Parish, La.— BOND SALE.—The 875.009 school bonds offered on June 21 
—V. 122. p. 3111—were awarded to W. L. Slayton & Co 
ata premium of $706, equal to 100.94. 
from 1927 to 1951 inclusive. 


DUBUQUE COUNTY (P. O. Dubuque), lowa.—BONDS VOTED .— 


At a recent election the voters authorized the issuance of $1,800,000 road 
bonds. 


DULUTH, St. Louis County, Minn.—BOND SALE.—A syndicate 
composed of the First National Bank of New York City, the Detroit Trust 
Co. of Detroit, the First National Bank of Duluth and the First Wisconsin 
Co. of Milwaukee were awarded on June 21 the $1,000,000 4% water and 


of Toledo as 5s 
Dated June 151926. Due serially 


light refunding bonds offered on that date—V. 122, p. 3111—at 99.319. 
a basis of about 4.085%. Dated July 1 1926. Due $0000, July 1 1927 


to 1946 incl. 
Financial Statement. 


ee ncn cadhcnanekedeeasae eel ii i rien oman $215,601 ,267 
Assessed valuation. .................-. ina whanarind am eit Ge 81,126,239 
Net bonded debt Rr a 5,018,960 

Population (1920 Census), 98,917. 

Following is a list of other bids: 

Bidder— Price Bid. 
American Exchange Nat. Bank, Duluth; The Equitable Trust Co. 

and Ames, Emerich & Co., New York City~___. - ... $991,720 
Barr Brothers & Co., Inc., Kountze Brothers and W. A. Harriman 

& Co., Inc., N. Y. City; Lane, Piper & Jaffray, Inc., Minneap_ 989,760 
Wells-Dickey Co., Minneapolis. _______-_- eee A at tabmue Cee 
Northern Trust Co., Duluth; Guaranty Co. and Bankers Trust 

Co., N. Y. City; Minneapolis Trust Co., Minneapolis__---_--- 987.799 
Kalman & Co., St. Paul; Curtis & Sanger, Boston; Howe, Snow & 

a i eee rer 987.190 
Blair & Co. and Redmond & Co., New York City._.._._.------- 986.530 
National City Co., N. Y. City; City National Bank, Duluth___-- 986 077 
Minnesota Loan & Trust Co., Minneapolis; Estabrook & Co., 

New York City____. ora ari oe READS pes ae 986 .000 
Wm. R. Compton Co. and I}linois Merchants Trust Co., Chicago; 

Northwestern Trust Co., St. Paul_..........-...... .------ 985,505 
Minton, Lampert & Co., Chicago; Geo. B. Gibbons & Co., Inc., 

Roosevelt & Sons and Eastman, Dillon & Co., N. Y. City_... 984,890 
Second Ward Securities Co., Milwaukee___...._............--- 983,477 


EAST LANSDOWNE, Delaware County, Pa.—BOND SALE.—M.M. 
Freeman & Co. of Philadelphia have purchased an issue of $65,000 4% 
street improvement bonds. Dated March 1 1926. Denom. $1,000. Due 
March 11956. Prin. andint. (M.& 8.) payable at the Lansdowne National 
Bank, Lansdowne. Legality approved by Saul, Ewing, Remick & Sau 
of Philadelphia. 

EAST POINT SCHOOL DISTRICT, Fulton <ounte, Ga.—BOND 
SALE.—J. H. Hilsman & Co., Inc., and the Robinson-Humphrey Co., 
both of Atlanta, have purchased jointly an issue of $65,000 5% school bonds. 
Dated July 1 1926 Yenom. $1,000. Due July 1 as follows: $2,000, 1927 
to 1951 incl., and $3,000, 1952 to 1956 inel. Prin. and int (J. & J.) payable 
at the American Exchange-Pacific National Bank, N. Y. City. 

Financial Statement. 
CU a ae ea aiid iia De & id ak Wicd einai hited ene 
Assessed values, 1926 ---- ‘ ‘ eA ie . sa 
Total bonded debt (including this issue) - _- SS rr 

Population, 1920, 5,241; population now (est.), 12,500. 

EAST WATERLOO INDEPENDENT SCHOOL DISTRICT (P. O. 
Waterloo), Black Hawk County, lowa.—-BOND SALE.—-The Commer 
cial National Co. of Waterloo has purchased an issue of $113,000 school 
refunding bonds at $265, equal to 100.23. Due in 20 years. 

EAU CLAIRE, Eau Claire County, Wis. LOND OFFERING 
O. E. Oien, City Clerk, will receive sealed bids until 10 a.m. July 7 for 
$80,000 of $85,000 446°) high school bonds Date July 11926. Denom. 
$1,000. Due 5,000 July 1 1927 to 1931, inel., and $4,000 July_1 1932 to 
1946, incl.. Principal and interest J payable at the Eau Claire 
National Bank, Eau Claire The city is reserving the first maturing $5,000 

due July 1 1927) for the investment of special funds, but the purchasers 
will be required to furnish blank bonds for the entire $85,000 issue, and pay 
the expense of legal opinion A certified check for 2°) of the amount bid, 
payable to the City Treasurer required. 

Financial Statement. 


2.000.000 
4.694.990 
307 ,500 


Assessed valuation, equalized (1925) ----- $23,661,210 
True value (estimated me 27 000,000 
Total bonded debt ‘including this issue 1,148,300 


Water works bonds ‘included 
Sinking fund, general -- 
Sinking fund. water 
Population 1910 (Census 


76.675 


24,000 


18,310; 1920---- 
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EDGECOMBE COUNTY (P. O. Tarboro), No. Caro.—BOND SA 


LE. 
The $500.000 coupon road bonds offered on June 25—V. 122, p. 3488— 
were awarded to a syndicated compose of A. B. Leach & Co., Inc., of 


New York City. the Minnesota Loan & Trust Co. of Minneapolis and the 
Northwestern Trust Co. of St. Paul, as 4!4s at a premium of $325, equal 
to 100.065. a basis of about 4.496. Date July 1 1926. Due July 1 
as follows: $10,000 1927 to 1956, incl., and $20,000 1957 to 1966, incl. 


EL CAMPO, Wharton County, Tex.—BONDS REGISTERED.—The 
State Comptroller of Texas registered on June 8 an issue of $60,000 514% 
sanitary sewer bonds. Due serially. 


ELGIN INDEPENDENT SCHOOL DISTRICT, Bastrop County, 
Tex.—BOND SALE.—Stern Bros. & Co. of Kansas City have purchased 
an issue of $90.000 5% school bonds. These are the bonds mentioned 
p. 2691. 

EL MONTE SCHOOL DISTRICT, Los Angeles County 
Los Angeles), Calif.— BOND OFFERING. 
will receive sealed bids until 2 p. m. June 28 for $75,000 5% school bonds. 
Date June 1 1926 Denom. $1.009. Due $3,099 June 1 1927 to 1951, 
incl. Principal and interest (J. & D.) payable at the County Treasurer's 
office. A certified check for 3% of the amount of the bonds payable to 
the Chairman Board of Supervisors required. 


Financial Statement. 


(P. O. 


-L. E. Lampton, County Clerk, 


Assessed valuation 1925 
Total bonded debt 
Population 


including this issue) - - 
estimated) 


187,000 

sain i ‘ sta eae 5,500 

ELM CITY GRADED SCHOOL DISTRICT, Wilson County, No. 

Caro.—BOND OFFERING Karl B. Bailey, Secretary Board of Trustees, 
will receive sealed bids until to-day (June 26) for $40,000 school bonds. 


FALL RIVER, Bristol County, Mass.—BOND SALE.—On June 22 
the following three issues of registered bonds aggregating $300,000 offered 
on that date (V. 122, p. 3489) were awarded to R. L. Day & Co. of Boston 
as 4s at 100.17, a basis of about 3.98%: 
$100,000 sewer bonds. Due on July 1 as follows: $4,000, 1927 to 1936 

incl., and $3,000, 1937 to 1956 inel. 
100,000 public impt. bonds. Due $10,000, July 1 1927 to 1936 incl. 
100,000 highway bonds, Due $20,000, July 1 1927 to 1931 inel. 
Dated July 1 1926. 
Other bidders were 


$100,000 $100,000 $109,000 


Sewer Loan. Pub.Impt.Loan. Highway Loan, 

Bidders— Bid. Int.Rate. Bid. Int.Rate. Bid. Int.Rate, 
Merrill, Oldham & Co., Bost_100.05 4% 100.05 4% 100.05 4% 
Edmunds Brothers, Boston. _100.027 4% 100.027 4% 100.027 4% 

National City Co., Boston __100.399 4% 100.399 444% 100.399 44% 
E.H. Rollins & Sons, Boston_100.019 4°, 100.019 4% 100.019 4% 

Estabrook & Co., Boston 100.10 4% 100.10 4% 100.10 454% 


FINES CREEK SPECIAL TAX SCHOOL DISTRICT (P. O. Waynes 
ville), Haywood County, No. Caro.—-BOND OF FERING.—C. F. Kirk 
patrick, Clerk Board of Commissioners, will receive sealed bids until 12 m. 
July 9 for $30,000 not exceeding 6% school bonds. Dated July 1 1926. 
Denom. $1,000. Due July 1 as follows: $1,000, 1929 to 1954 inel.; and 
$2.000 in 1955 and 1956 Rate of interest to be in multiples of '; of 1%. 
Prin. and int. at the Hanover National Bank, N. Y. City. Legality ap- 
proved by Storey, Thorndike, Palmer & Dodze of Boston. A certified 
check for $600, payable to the County Treasurer, required. 


FLAGLER COUNTY (P. O. Bunnell), Fla..-BOND OFFERING. 
J. C. Geiger, Clerk Board of County Commissioners, will receive sealed 
until 2 p. m. July 15 for $75,000 6° court house bonds. Date Jan. 1 


1926. Jenom. $1,000. Due Jan. 1 1956. Prin. and int. (J. & J.) 
payable in gold at the National Bank of Commerce, N. Y. City. Legality 


approved by Caldwell & Raymond of N. Y. City. <A certified check for 
3°, of the par value of the bonds bid for, payable to the Board of County 
Commissioners, required. 


FLICKINGER SCHOOL DISTRICT NO. 11 (P. O. Morrill), Brown 
County, Kan.—BOND OFFERING.—Floyd V. Snyder, District Clerk, 
will receive sealed bids until 1 p. m. July 1 for $3,500 4% % school bonds. 
Date July 1 1926. Denom. $200 and $590. Due $200 Jan. 1 and $500 
July 1 in each of years 1927 to 1931, inclusive. Interest payable J. & J. 


A certified check for 2% of the bid required. 
FLINT, Genesee County, Mich...-BOND SALE.— Om June 18 the 
$522,000 sewage disposal bonds offered on that date (V. 122, p. 3369) 


were awarded to the Detroit Trust Co. of Detroit as 4'4s at a premium of 
$1,331, equal to 100.25, a basis of about 4.23% Dated June 15 1926. 
Due on June 15 as follows: $22,000, 1927, and $20,000, 1928 to 1952 incl. 


FLINT UNION SCHOOL DISTRICT (P. O, Flint), Genesee County, 


Mich..-BOND SALE On June 14 the following two issues of 44% 
bonds, aggregating $277,000, offered on that date (V. 122, p. 3369) were 
awarded to the William R. Compton Co. of Chicago at 101.06, a basis of 


about 4.28", 
$217,000 school site bonds. Due on Mar. 1 
1936 inel., and $17,000, 1937 
60,000 permanent school equipment bonds. 
1938 inclusive. 


FOLCROFT SCHOOL DISTRICT 
County, Pa. —-BOND OFFERING. Sealed bids will be received until 12 m. 
June 28 by E. P. Roulston, Secretary, Board of Directors, for $5,000 4'4% 
coupon school bonds. Denom. $1,000. Dated July 11926. Due July 1 
1956, optional July 1 1936. Certified check for 2% of the amount bid, 
yayable to the School District, required Legality approved by Saul, 
twing, Remick & Saul of Philadelphia. 


FORT MEADE, Polk County, Fla._-BOND OFFERING.—E. L. Wade, 
City Clerk, will receive sealed bids until 8 p. m. July 19 for the following 
6% improvement bonds, aggregating $180,000: 
$35,000 water bonds. Due June | as follows: $2,000, 1931; $3,000, 1936; 

$5,000, 1941; $7,000, 1946; $8,000, 1951, and $10,000 in 1956. 
65,000 sewer bonds. Due June 1 as follows: $5,000, 1931; $7,000, 1936; 
$9,000, 1941; $11,000, 1946; $15,000, 1951, and $18,000, 1956. 
40,000 electric light and power bonds. Due June 1 as follows: $3,000, 
: $4,000, 1936; $5,000, 1941; $7,000, 1946; $9,000, 1951, and 
$12,000 in 1956. 
40,000 City Hall bonds. Due June 1 as follows: $3,000, 1931; $4,000, 
1936; $5,000, 1941; $7,000, 1946; $9.000, 1951, and $12,000 in 1956. 

Dated June 1 1926. Denom. $1,000. . Prin. and int. (J. & D.) payable 
in gold at the American Exchange -Pacific National Bank, New York 
City. Legality approved by Caldwell & Raymond of N. Y. City. <A cer- 
tified check for 2% of the par value of the bonds, made payable to the Chair- 
man of the City Commission, required. 


FORTY FORT, Pa.—BOND OFFERING.—C. W. Evans, Borough 
Secretary, will receive sealed bids until 8 p. m. July 6 for $150,000 444% 
paving and sewer bonds. Denom. $1,000. Due $25,000, June 7 1931 
to 1936 incl. 

FREEPORT, Stephenson County, Ill.__BOND SALE.— On 
W. T. Rawleizh of Freeport purchased an issue of $40,000 4',' 
Read Park bonds ata premium of $2,270, equal to 105.67. 


as follows: $2,000, 1927 to 


Due $5,000 Mar. | 1927 to 


(P. O. Folcroft), Delaware 


June 3 
2-year 
Due in 20 years. 

FRIENDSHIP CENTRAL SCHOOL DISTRICT (P. O. Friendship), 
Allegany County, N BOND SALE.—On June 9 the Manufacturers’ 
& Traders’ Trust Co. of Buffalo purchased an issue of $10,000 5°) school 
bonds at 101.26 Int. J. & D 


FROSTPROOF, Polk County, Fla.—-BOND OFFERING.—F. B. Bar- 
ber, Town Clerk, will receive sealed bids until 1:30 p. m. to-day (June 26) 
for the following 6% bonds aggregating $50,000 
$40.000 town hall bonds. $10,000 refunding bonds. 

Dated June 11926. Due June 11946. Prin. and int. (J. & D.) payable 


in New York A certified check for 3% of the bid required. Legality 


| approved by Caldwell & Raymond, New York City. 


GARY, Lake County, Ind.-BOND SALE.—On June 15 the $106,000 
4',°% incinerator and garbage disposal plant bonds offered on that date 

V. 122, p. 5111——were awarded to the [ndiana Trust Co. of Indianapolis 
at a premium of $4,590, equal to 104.33, a basis of about 4.07°°. Date 
April 15 1926. Due on April 15 as follows: $20,000, 1936, 1938, 1940 
to 1942, incl., and $6,000, 1943. 


GENEVA, Ontario County, N. Y..-BOND OF FERING.—Sealed bids 
will be received until 10 a. m. July 1 by 8. H. Merrill, City Treasurer, for 
the following two issues of 4'4°~ coupon or registered local impt bonds, 
aggregating $77 .000: 


Sau 














3634 


$1,000, 


$37 ,000 series A bonds Due on April 1 as follows 1927, and 
2.000. 1928 to 1945, inel aes" 
40,000 series B bonds Due $4.000 Oct. 1 1926 to 1935, incl. 
Denom. $1,000 Date July 1 1926 Prin. and semi-ann int. A & O.) 
payable at the National Bank of Commerce, New York. Certified check 


required. 


TION .—The 


Treasurer, 


BOND DESCRIPT 


for 2 of the amount bid for, payable to the City 


GILLETTE, Campbell County, Wyo. 


$50.000 coupon water works extension bonds awarded on June 3 to the 
State of Wyoming as 5s at 101.06—V. 122 D 3369—a basis of about 
4 93 7, are describe d as follows Date June 1 1926 Denom. $1,000. 
Due June 1 1956, optional June 11941. Int. payable J. & DD. 
G ars RD SC HOOL DIST RIC = P. O, Girard), arte County. Pa. 
BOND OF FEI kp ‘ ‘ erecelve until 7 p ! Eastern stand 
i J I> tb Ie} ( J Té wey of Directors for 
= ‘ 7 r rr j ‘ ‘ Denom. $1,000 Dated 
f I’r j i J 1) pas t the R. 8. Bat 
t | ( rd eof of the District Treasurer Due on June | 
« fi -if 14 ; j is ) 1933 to 1952 inel Certi 
fied che for ] ‘ ! df e to the District Treasurer 
GIRARD TOWNSHIP SCHOOL Ist Riet P. O. North Girard 
Erie County, Pa.- BO D OF FERRED Senled bic were received until 
7p.l ! t f Jusrie I Kunz, Secretary Board of 
i ‘ f s ( ‘ tM ! lh £1) 000 Date 
J e | vt J ' J I) pavabl the First 
Nat Bank ( rd or at the ffice of the District Treasurer 
Du Ju { check for ] of the bonds 
bid f } ! I) freasurer, required 
GL OBE, Gila County, Ariz. -BOND SALE The $159.000 5%% 
p j honds offered on June 19 122.7 2990 were awarded to N . 
Hil & Co of Cincinnati at a premiur of $4 875. equal to 103.25. a basis 
of about 5.0% Dated April 1 1926 Du : $7.! 500, 1927 to 1946 incl. 
GLOUCESTER, Essex - county. Mass.— TEMPORARY LOAN.—The 
Cape Ann National Bank of Gloucester purchased a $150,000 temporary 
Joan on a 3.36%, discour t basis plus a premium of $1 25 Due April 1 1927. 


GRACEVILLE SPECIAL Ley a HOOL DISTRICT NO. 25, Jackson 
h 


County, Fla BOND OF FERRI  & Pledger, Chairman Board of 
Public th truction, will receive sealed bids until . July 6 for $180,000 6 
school bond Denon 8) 000 

GRADY COUNTY (P. O. Cairo), Ga.—BOND SALE The Citizens 


& Southern Co. of Atlanta has purchased an issue of $150 000 highway 
bridge bonds at a premium of $2.500, equal to 101.66. 


GRAFTON INDEPENDENT SCHOOL DISTRICT, Worth C agety. 


and 


lowa,._ BOND OFFI RI NG The Secretary Board of Education will re 
ceive seated bids until. 4 for $28.000 school bonds Due in 20 yeal 

GRASS LAKE SC HO OL DISTRICT No, 9 (P. O. Grass Lake), Jack- 
son County, Mich, hOND SALI On June 15 the 72,000 coupon 
school t ads offered on that dat \ 122, p. 3569 were po hen lg teag 
Farmer State Bank of Gr 1 ke a 1 it a premium of $198 72 equal 
to 100.27 it is of about 4.48 Date Jul 15 1926 Due on J 15 

fell $1,500, 1928 to 19 ine] 8? OOO, 1936 to 1939 inel S2 500 
1940 to 15946 ine £34 000, 1947 nd & 00, 1948 to 1956 inel., with option 
of j rior payment on bends due from 1946 to 1956 at 101 

G RAY SON COUNTY COMMON SCHOOL DISTRICT No, 69 (P.O. 
poermen), ex. BONDS REGISTERED The State Con iptroll r of 

! istered on June 7 an issue of $15,000 6 school bond Du 

core 

GREENE COUNTY DRAINAGE vat hah ag tA NO, 1 (P. O. Snow 
Hill}, No. Caro. BOND OFFERING .. L. Hardee, Chairman Board 
of Commissioner vill receive sealed bid atl ll a.m. July 7 for $17,000 
6% drat »* bond Denom S100 ldue eriall i! ten eqi il annual 
installment Int. payable semi-annually. Place of payment to be agreed 
upon by purchaser and District. 

GREENE COUNTY ROAD IMPROVE = DISTRICT NO. 2 
(P. O. Paragould), Ark.—BOND SALE W. Heering of Little Rock 


has purchased an issue of $30 road eB bonds 


GRE lige L. E, Greenville County, So. Caro.—RBOND ELECTION 


1.000 6%; 
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000, 1931, 


to 100.27, a basis of about 4.47%. 
and $5,000, 1932 to 1956 incl. 


HILLSBOROUGH COUNTY (P. O. Tampa), Fla.—PRICE PAID.— 
The price paid for the $1,039.000 5% highway bonds purchased by Harris, 
Forbes & Co. and Stranahan, Harris & Oatis, Inc., both of New York, jointly 
—vV. p. 3370—was par. 


wae COUNTY SPECIAL TAX SCHOOL DISTRICT 
NO O. Tampa), Fia.— nN SALE.—The $150,000 6% coupon 
sc ty a+ s offered on June 10- 122, p. 2991—were awarded to Strana- 
han, Harris & Oatis, Inc., of Toledon at 97.64. a basis of about 6.24%. 
Date April 1 1926. Due April 1 as follows: $5,000, 1928 to 1937 incl.; 
$6,000, 1938 to 1947 incl. and $8,900, 1948 to 1952 incl. 


HILLSDALE SCHOOL DISTRICT (P. O. Hillsdale), Bergen 
County, N. J.—BOND SALE.—On June 21 the following two issues of 
™% coupon or registered school bonds offered on that date—V. 122, p. 
}—were awarded to the Hillsdale National Bank of Hillsdale as follows: 
500 seri: A bonds at a premium of $22 22. equal to 100.49, a basis of 
about 4.90 Due $500 July 1 1928 to 1936, ine}. 
15,900 series B bonds at a premium of $122 22. equa! to 100.81, 
about 4 BT Due $1,000 July 1 1927 to 1941, incl. 
Date July 1 192 


HOLMES COUNTY P. O. Millersburg), Ohio. 


Due July 1 as follows: $25. 


122, 


wi 
‘ 


” es iT 


} 
a basis of 


BOND SALE.— 


On June 17 the $6,890 5°) road bonds offered on that date (V. 122, 
$244) were awarded to A. E. Aub & Co of Cincinnati for $6,848, equal to 
100.73, a basis of about 4.68‘ Date June ] 1926. Due $680 March and 
Sept. ] 1927 to 1931 incl. 


HOL YOKE, Hampden County, Mass. 
.. t National Bank of Boston purchased a $300,000 temporary loan ona 
34% discount basis plus a premium of $9 Due Nov. 8 1926. 


HOOSICK UNION FREE SCHOOL DISTRICT NO. 1 (P. O. Hoosick 


TEMPORARY LOAN.—The 


Falls), Rensselaer C ounty, ‘: we BOND SALE The First Nationa! 
Bank of Hoosick Falls purchased at public auction on June 17 an issue of 
$215,000 4 school bonds at 102.25. a bes sis of about 4.35% Denom. 
$1,000 Dated July 1 1926 Due as follows: $2,000, 1928 to 1934 inecl.; 
$4,000, 1935 to 1940 incl.: $4,000, 1941 to 1945 incl.: $5,000, 1946 to 1950 
inc].: $6.000, 1951 and 1952: $7.000, 1953 to 1956 inel.: $8,000, 1957 to 
1959 inel.; $9,000, 1960 to 1966 incl... and $11,000, 1967 Prin. and int. 
payable at the office of the First National Bank, Hoosick Falls, or at the 
Peoples National Bank, Hoosick Falls 

HUNTINGTON PARK CITY SCHOOL DISTRICT, Los Angeles 
Cc ounty, Calif. BONI)D OFFERING L. E. Lampton, County lerk 
will receive sealed bids until 2 p. m. June 28 for $120,000 5% school bonds. 
Date April 1 1926. Denom. $1.000. Due April 1 as follows: $2,000, 1927 
to 1941 inel.; $4,000, 1942 to 1956 inel. and $3,000, 1957 to 1966 incl. 
Prin. and int. (A. & O pavable at the County Treasurer's office. A 
certified check for 3% of the amount of bonds payable to the Chairman 


Board of Supervisors, required. 


Financial Statement. 


Assessed valuation 1925 $23 982,080 
Total bonded debt inc!. this issue 1,009,000 

Population (est 30,000 

HURON, Beadle County, So. Dak.—PRICE PAID The price paid 
for the $12,000 sewer bonds purchased by the City Sinking Fund—V. 122, 
p. ‘70—was par. 

INDUSTRY TOWNSHIP SCHOOL DISTRICT (P. O. Industry), 


Beaver County, Pa. -BOND OFFERING bids will be received 


Sealed 


until 7°30 p. m. June 28 by J. H. Marx, Secretary, Board of Directors, for 
$10,000 4 , coupon school bonds Denom. $1,000 Dated Aug. 1 1926. 
Int. F.& A. Due $5,000 Auge. 11931 and 1936. Certified check for $500 
payable to the School District, required. 


ISLAND CREEK TOWNSHIP RURAL SCHOOL DISTRICT (P. O. 


Steubenville), Jefferson County, Ohio.—-NOTE OF FERING.—Sealed 

bids will be received until 12 m. July 15 by R. D. Ault, Clerk Board - 

Edueation, for §& £550 6 net deficiency notes Denom. $338! 

Date July 151926. Due $328 35 Apriland Oct. 15 1927 to 1931, ine lusive. 
rtified check for 10 vable to the District Clerk, required. 


JACKSON County Reed District No. 4 (P. O. Pascagoula), 
BOND SALE Cladwell & Co., of Nashville, 


ie of $81,000 road Noemie at 105.226. 


JACKSON COUN vy P. O. Gainesboro), Tenn.- 


Miss. 
purchased on June 7 7 an 
iss 


-BOND OFFERING, 


—E. F. MeCoin, Ch an County Court, will receive sealed bids until 
1 p. m. Jul 5 for the 'folle wing 5°, bonds aggregating $104,000: 
$64,000 road bonds Dated April 1 1926. Int. payable A. & O. 
10.000 Ce tral Hich School bonds. Dated July l 1926. Int. pay- 
able J. & J. 
Denom. $1,000. Due in 30 years: optional after 20 years. A certified 
check for 5‘% of the amount bid, payable to the County Trustee, required. 
JAC KSON C OUNTY (PP. O. Gainesboro), Tenn.—-PONDS VOTED, 
-Ata recent el ion the voter wuthorized the i vance of $40,000 school 
bonds 


JACKSON COUNTY (P. O. Pascagoula), Miss.- 
—Sealed bids will be received until July 
for $275,000 bridge bonds. 


JACKSONVILLE, Duval County. Fla.—BOND SALE.—The fol- 
lowing five issues of 5°% bonds aggrecating $1,000,000, offered on spe 23-— 
wa 


BOND OFFERING, 
5 by the Clerk Board of Supervisors 


122, p. 3489—were awarded to the E quite ible Trust Co. of N. City, 
and Howe, Snow & Bertles, Inc., of Chicago, at 103.078, a basis A about 
4.49% 

, $400,000 second issue water works impt. bonds. Due $100,000 Jan. 1 

1931 to 1934 incl. 

300,000 fourth issue water works impt. bonds. Due $50,000 Jan. 1 
1934 to 1939 incl. 

100,000 third issue water works impt. bonds. Due $50,000 Jan. 1 
1933 and 19534. 


An election ‘ lhe held on Jul! {fort he purpose of voting on t! e que stion 
of i suing $3,000,000 se werage bonds B. A. Morgan, Chairman Sewerage 
Commission 

GROSSE POINTE PARK (P. O. Grosse Pointe), Wayne County, 
Mich. BOND SALE On June 16 the following three issues of coupon 
bonds aggregating $515,000 offered on that date (V. 122, p. 3370) were 
aw urded to the Detroit Trust Co. of Detroit as 4 $8 at a premium of $671, 
equal to 100 13 
$257,000 (special assessment) paving bonds, 

176,000 (special assessment) paving bonds 

82.000 (special assessment) alley paving bonds. 

Dated June 11926. Due 1 to 4 years inclusive. 

HANCOCK COUNTY (P. O. Findlay), Ohio.— BOND OFFERING 
On June 22 the $ 6 O00 5° coupon road it ipt bonds offeres 1 on that date 
(V. 122, p. 3489) were awarded to the First Citizens Corp. of Columbus at 
a premium of SISS SO, equal to 101.17, a basis of about 4.50 Date 
April 1 1926. Due $4,000 Oct 1 1927 to 1930 inel. 

HARPER-FAIRVIEW UNION eg oe DISTRIC qT; Orange County 
Calif. BOND OFFERING J wks, County Clerk, will receive 

tiled bids until lla m. Jun os oo “S28 000 5 school bonds Date 
Tals 1 1026 Denom. $1 000. Due $1,000, July 1 1927 to 1954 inel 
Int. payable J. & J. at the County Treasurer's office. A certified check for 
3°, of the par value of the bonds bid for payable to the County Treasurer 
required Legality approved by O'’Melveney, Milliken, Tuller & MacNeil 
of Los Anceles 
Financial Statement | 

Assessed valuation, 1925 $1 869.705 
Total bonded debt, inel. this issue 93,000 


HATHAWAY ROAD DISTRICT No. 1 (P. O. Jennings), Jefferson 


avis Parish, La. BOND OFFERING D. E. Cole, President Police 
Jury . Will receive sealed bids until 10 a.m July 15 for $100,000 not exceed 
ing 6°) road bonds Date Sept. 1 1926 Denom. $500 Due Sept. 1 as 
follows: $1,000, 1927 to 1929 inel.; 81.500, 19230 to 1933 inel.: $2.000, 
1934 to 1937 inel.; $2,500, 1938 to 1940 inel.: $3,000, 1941 to 1943 inel.: 
$3,500, 1944 and 1945; $4,000, 194 Gand 1947: $4,500, 1948 and 1949; 
$5,000, 1950 and 1951; $5,500, 1952; $6,000, 1953: $6,500, 1954: $7,000, 
1955 and $7,500, 1956 Int. payable M.& 8S. A certified check for $5,000 | 


yavyable to the above named officia l required 


Legality to be 
Nood & Oakley of Chicago. 


| 
approved by 


HAWTHORNE SCHOOL DISTRICT (P. O. Hawthorne) Passaic | 


County, N. J.—-BOND SALI On June 15 the following three issues of 
5% coupon or registered school te ee oe that ee ate (V.. 122, p. 3112) 


were awarded to C. W. Whitis & Co New York at a premium Ps $100, 


equal to 100.39, a basis of about 4.95 
$12,800 school bonds Due S800 May 1 1928 to 1943 incl 
6.750 school bonds Due on May 1 as follows $750, 1928 and $600, 


1929 to 1938 incl 
6.000 school bonds 
Dated May 1 1026 


HEMPSTEAD UNION FREE SCHOOL DISTRICT NO. 15 (P. O. 
Lawrence), Nassau County, Y.—BOND OFFERING .—Sealed bids 
will be received until 8 p. m. (daylight saving time) June 29 by Harry C 
Holman, District Clerk, for the following three issues of 4% coupon or 
registered bonds aggregating $820,000 : 


Due $500 May 1 1928 to 1939 inel. 


$240,000 series “‘A"’ bonds. Due on July 1 as follows: $5,000, 1929 to 
1936 incl., and $10,000, 1937 to 1956 incl. 
180,000 series “B"' bonds. Due on July 1 as follows: $5,000, 1928 to | 
1949 incl., and $10,000, 1950 to 1956 inel. 
400,000 series ““C"’ bonds. Due on July 1 as follows: $5,000. 1928: 
$10,000, 1929 to 1933 incl., and $15,000. 1934 to 1956 incl. 
Denom. $1,000. Dated July 11926. Prin. and semi-ann. int. (J. & J.) 


payable at the Bank of Lawrence, Lawrence. Certified check for 2% of 
the amount of bonds bid for, payable to the Board of Education, required. 
Legality approved by Hawkins, Delafield & Longfellow of New York. 


HENRY COUNTY (P. O. New Castle), Ky. BOND SALE.—The 
$150,000 41% % road and bridge bonds offered on June 22 122, p. 3489 
were awarded to Caldwell & Co. of Nashville at a preaniens of $110, equa’ 


190,000 incinerator bonds. 
100,000 fire station impt. 


Due $25,000 Jan. 1 1932 to 1935 incl. — 
bonds. Due $25,000 Jan. 1 1929 to 1932 incl. 


Date Jan. 1 1926. 
Financial Statement 

Total assessed value, 1925 mn $79,201,960 00 
Water bonds 1,150,000 00 
Electric light pl: ant certificates, issue 1923, payable cemented 

out of earnings of municipal electric light plant ‘ 859,000 00 
Other general improvement bonds- SPS siancesss CMIDET ae 
Special assessment bonds- ‘ 908 ,000 00 
Floating debt - — ~~~ ; 7 — 393,290 18 

Total indebtedness - - $9, 180, 290 18 
Less sinking funds (exclusive of water bonds sinking fund). 1,308,518 23 

“$7, ‘87 ‘1,7 771 95 

Deductinge—Water bonds, $1,150,000; electric certificates, 

$850,000; total deductions 2.000.900 00 


Will produce net indebtedness, after deducting sinking fund, 
water bonds, and bonds payable specced from — 
sources of revenue of i : 


$5,871,771 95 


JACKSONVILLE, Duval Counts. Fla.- BOND s. LLE- ~The ~~ 000 
6% Murray Hill St improve ment bonds offered on June 9—V. P 3370 
were awarded to the Sinking Fund at par. Due $15,000, ent ¥ 1927 


and 1928. 


JAY COUNTY (P. O. Portlabd), Ind.—BOND SALE.—Sealed bids 
will be received until 10 a. m. July 1 by Myrtle Neare, County Treasurer, 
for the following two issues of 414 % bonds aggregating $31,000. 
$13,000 road bonds. 

18.000 road bonds. 
Due each six months in 1 to 10 years. 


JERSEY CITY, Hudson County, N. J.—_-BOND SALE.—On June 22 
the $879,000 coupon with privilege of registration as to principal only or 
as to ie princ ipal and interest) tax revenue of 1922 bonds offered on that 
date ( 122, p. 3371) were awarded to the Commercial Trust Co. of New 
) ody of Jeren City, as 4.10s, at a premium of $88, equal to 100.01l—a 
basis of about 4.09%. Date July 1 1926. Due July 1 1928. 

JORINSON COUNTY (P. O. lowa City), 


Charles L. B 
June 30 for the following 4% 


la.—BOND OFFERING. 
arry, County Treasurer, will receive sealed bids until 2 p. m. 


> road bonds aggregating $260,000: 








June 26 1926.) 
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$205,000 primary road bonds 1 
1930 to 1934 incl., and $15,000. 1 1935 
to 1939 incl. 

55,000 county road bonds. Due $6,000, May 1 and $4,000 Nov. 1 of 
me 3 year 1932, and $5,000 May 1 and $4,000 Nov. 1 1933 to 1937 
inc 

Dated July 1 1926. Denom. 


May ], and $5,000, Nov. 


$1,000. Legality approved by Chapman, 
Cutler & Parker of Chicago. A certified check for 3°; of uhe bonds offered, 
payable to the County Treasurer, required. 


JOLLEY SCHOOL DISTRICT, Calhoun County, lowa.—BOND 
SALE .—George M. Bechtel & Co. of Davenport recently purchase d an issue 
of $75.000 4! % school bonds at a premium of $210, equal to 100.28. 


KEARNEY (P.O. Arlington), Hudson County, N. J.—BOND SALE. 
—On June 23 the following two issues of 444% coupon or registered bonds, 


aggregating $639.000 offered on thar date 122, p. 3490) were awarded 

to the Kearney National Bank of Kearny as follows: 

$323 .000 ($324.000 offered) impt. bonds paying $324,808 80, equal to 
100.56. a basis of about 4.43 Due on June 1 as follows: 
$15,000, 1928 to 1931 incl.; $20,000, 1932 to 1942 incl. and 
$22,000, 1943 and $21,000, 1944. 

315,000 ($31 5,000 offered) assessment bonds, paying $315,346 50, equal 
to 100.11, a basis of about 4.48%. Due on June | as follows: 
$25,000, 1927 and 1928: $30,000, 1929 to 1931 incl. and $35,000, 


1932 to 1936 incl. 


KENMORE, Summit County, Ohio. BOND OFFERING .— Scaled 
bids will be received until 12 m. July 6 by H. D. Wills, City Auditor, for 
$58,500 5'4° (special assessment) street wr, . bonds. Denom. $1 £000 
except | for $1,500. Prin. and semi-ann. int 1. & S.) payable at the City 
Treasurer's office. Due on Sept. 1 as follows: $6,500, 1927; $6,000, 1925 
to 1934 incl. and $5,000, 1935 and 1936. A certified check for 10‘; of the 


bonds bid for, payable to the City Treasurer, 
KENT COUNTY  P. O. Dower), Dela. 


required 


BOND OFFERING.—James E. 


Sapp, County Treasurer, will receive sealed bids until 1 p. m. (standard 
time) July 27 for $200,000 4'4‘°% coupon or registered road bonds. Dated 
Oct. 1 1925 Denom. $1,000. Due $20,000, Oct. 1 1943 to 1952 incl. 
Prin. and int. (A. & O. payable in gold at the Farmers’ Bank in Dover. 


A certified check for 5° of the amount bid required 


KISSIMMEE, Osceola County, Fla._-BOND SALE. 
6% municipal ne bonds offered on May 10—V. 
were awarded to the J. McCarry Co. of Atlanta, at 95, 
6.37%. Date Mar. 1 19: 26. Due Mar. 1 1956. 


KNOX COUNTY COMMON SCHOOL DISTRICT NO. 


The $596,000 
122, p. 2247— 
a basis of about 


11 (P. O. 


Due $16.000, May 1, and $5,000, Nov. 1 | 











Beniamin), ex.—BONDS REGISTERED.—tThe State Comptroller of 
Texas registered on June 8 an issue of $12.000 5% school bonds. Due 
serially. 

KNOXVILLE, Knox County, Tenn.—-BOND SALE.—The $1,500,000 
4% % coupon or registered bonds offered on June 22 V.122, p. 3371 were 
awarded to a syndicate composed of the Guaranty Co., the Bankers Trust 
Co.,. Estabrook & Co. and Hannahs fallin & Lee. all of New York City, at 
a premium of $10,809 OS, equal to 100.95, a basis of about 4.44°7. Date 
June 1 1926 Due June 1 as follows: $15.000 1928 to 1936, inel.: $320,000 
1937 to 1945. incl.: $35.000 1946 to 1949, inel.; $40,000 19506 to 1954, inel., 
and $55,000 1955 to 1963, incl 

Financial Statement. 
Assessed valuation for taxation 1925 (as reduced and equal e 

ized by the Board of Equalization $111.272.605 00 
Estimated true value_- 225,000,000 00 
Total bonded & other debts, incl. special assessment debt ‘ 

& including bonds now offered 17,302,068 86 
Water debt $4. 447.000 00 
Sinking funds exce p it for water debt 566.771 43 
Unc by d special assessments & special funds 

funds applicable to a portion of above debt 844,553 47 
Special assessments to be levied & made appli 

cable to $429,000 improvement bonds 95,515 09 

Total deduction $6,153 9.99 

Net debt, including this isst $11,148,428 57 
Population, Fed. Census 1910 sf if: Fed. Census 1920, 77.818 

estimated 1925 : 102,418 

KOSSUTH COUNTY (P. O. Algona), Iowa.—BOND OFFERING 
Blanche Cross, County Treasurer will receive se d bids until June 29 for 
$32.634 40 drainace bonds. These are the bonds scheduled for sale on | 
June 14—V. 122, p. 3490. 

LAKE WALES, Polk County, Fla BOND OF] ER I W. F. An 
derson, City Clerk, will receiv ealed bids intil lla ful; 7 for the fol 
lowinz 6 provement bonds agezre ing 32/58, ,000 
$116 ) t bond 1) lune 6 

74,000 sewer bonds Lat J ) 

59 000 ect t ds 1) Jul | 

29.000 f ] yond 1) J ) 

Dus rial in } te 10 j i to bid ‘ h i r 
pe meena y \ tified che | of tne lj &E I i ob 
appro by Caldwell & I York 

L ANGDO? VY, Cavalier County, o. Dak ] D iL] An issus 
of &5.000 refunding bonds wa varded « June to Neil Power of 
Langdon 

LAWRENCE COUNTY 'P. O. Bedford), Ind Ip } ) 
< re ? ' | ’ f ‘ 

( i j 1) 

LI COL 5 I : Cou Neb Ro j [ Cc j ( 
Au the 

LOGA I k County j ] 

| ‘ 
! T ‘> 

¢ ‘ 

LORENZO sunt Texa RO e y ‘ F 
t t ‘ c j 

LOS ANGELES | ( TS INDEPENDENT SCHOOL DISTRICT 
La Salle ¢ I ’ < 

o f 5 , iH 

LYMAN ) OLIDATED HOOL DISTRI P. O. Gulfport 
Harrison ‘¢ i 1 ) | : ) ‘ 
of! I f re ito the M ants Bank 
& Trust i ; ; a. a of l A i) e 
April 6 192 i <2 j ‘ ; ! =? 37 te 116 ine] 

a oe Na . County, N. ¥ BOND ¢ RING 

b bD ‘ ~ Jul ‘ Frank Joh 0 \ 
Cle for §$ j m or re ‘ ' he 5 Denom 
$500 ) ] | 1 1 I | 
at the I 1 bre I 2 $5 ) is 27 
to 1946 incl ( fied eck f ; of the ammount | for, payable to 
Joseph S. Simonson, Village Tr irer, required P er to print 
the bonds at his own expense 

MADISON cot INTY SCHOOL DISTRICT NO. 89 (P. O. Collins 
ville), I11.—BOND iLI The $39 j coupe! l bonds of 
fered on June 18 ¥. 122, p. 3371 were awarded to Kauf in, Smitl 
Co. of St. Louis at 101.82. a basis of about 4.29 Dated July 1 1926 
Due July 1 as follows: $1,000, 1927 to 1930 incl.; $2,000, 1931 to 1940 incl. 
and $3,000, 1941 to 1945 incl. 

MALDEN, Middlesex County, Mass.—PBOND SALE.—R. L. Day & 
Co. of Boston purchased on June 18 the following two issues of 4% bonds 
aggregating $158,000 at 101.39: 
$135,000 surface drainage bonds. Int. J. & J. 

23,000 paving bonds. Int. A. & O. 
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MAMARONECK UNION FREE SCHOOL DISTRICT NO. 1 iP. O. 
Larchmont), Westchester Count Y.—BOND OFFERING.—Sealed 
bids will be received until 8 p. m. (« ay light saving time) June 30 by K. G. 
Van Sciver, District Clerk, for $150,000 44 % coupon or registered school 


bonds. Denom. $1,000. Dated July 1 1926. Prin. and semi-ann. int. 
(J. & J.) payable in gold at the First National Bank, New York. Due 
$10,000, July 1 1928 to 1942 incl. Certified check for $3,000, payable 


to Robinson Jr., 


bonds. 


8 bonds. 


,N.H. 


purchased 


TEMPORARY LOAN. 
a $300,000 temporary loan 


The H. C, 


YS af District Treasurer, required. 
MANATEE COUNTY SPECIAL TAX SCHOOL DISTRICTS (P. O. 
Bradenton), Fla.—BOND OFFERING.—B. D. Gullett, Superintendent 
Board of Public Instruction, will receive sealed bids until July 2 for the fol- 
lowing 6% school bonds aggregating $71,000: 
$50,000 Special Tax ty District No. 15 bonds. Due $2,000, July 1 
1929 to 1953 incl 
11.000 Special Tax Sc hool District No. 12 Due $1,000, July 1 
1929 to 1939 incl. 
10,090 Special Tax School District No. Due $1,000, June 1 
1929 to 1938 incl. 

Denom. $500. <A certified check for $400 for each issue, payable to the 
above named official, required. 

MANCHESTER, Hillsborough County 

Blake Bros. & Co. of Boston 
on a 3.43% discount basis. 

MANNING SCHOOL DISTRICT NO. 9 (P. O. Manning), Clarendon 
County, So. Caro.—-BOND OFFERING.—S. 8. Richardson, Secretary 
Board of Trustees, will receive sealed bids until 12 m. July 12 for $30,000 
5i_ % coupon registr: ible as to principal) school bonds. Date July 1 1926. 
Denom. $1,000 Due $1,500 July 1 1952 to 1951, inel. Principal and 
interest J. & J., payable at the National Park Bank, New York City. 
Legality approved by Thomson, Wood & Hoffman, New York City. A 
Certified check for 2° of the par value of the bonds, payable to the Secre- 
tary Board of Trustees is required. 

MAPLE HEIGHTS (P. O. Bedford R. F. D.), Ohio.—BOND OFFER 
ING.—Sealed bids will be received until 12 m. July 21 by F. J. Vasek, 
Village Clerk, for $111,229 75 513% street improvement assessment hen oy 
Denom. $1,000, except one for $1,229 75. Date July 15 1926. Principal 
and semi-annual iuterest A. & O.) payable at the Central National Bank, 
Cleveland Due on Oct. 1 as follows: $11,000, 1927 to 1935. inclusive, and 
$12,229 75, 1936. Certified check for 5° of the amount bid for, payable 
to the Village Treasurer, required. 

BIND SALE.—On June 16 the $480,928.48 514% (special assess- 
ment) street impt. bonds offered on that date (V. 122, p. 2992) were 
awarded to Geo. W. York & Co. of New York at a premium of $9,337, equal 
to 101.94, a basis of about 5.26%. Date June 15 1926. Due on Oct. 1 as 
follows: $48,000, 1927 to 1935 incl. and $48,928.48, 1936. 

MARBLEHEAD, Essex County, Mass.—-BOND SALE. 

Grafton Co. of Boston has purchased an issue of $150,000 4% sewer bonds 
at 102.54. Due July 1 1927 to 1956 inel. 

MARLBORO, Middlesex County, Mass. 

The First National Bank of Boston purchased a $100,000 temporary loan 
on a 3.39% discount basis. Due $50,000 Dec. 14 and Dec. 28 1926. 
MARTIN’S FERRY SCHOOL DISTRICT (P. O. Martin’s Ferry), 


TEMPORARY LOAN. 


Beimont County, Ohio.—-NOTE SALE The First Citizens Corp. of 
Columbus purchased an issue of $29,445 98 5° net deficiency notes at a 
premium of $150, equal to 100.51. 

MAUMEE, Lucas County, Ohio. BOND OFFERING. Sealed bids 
will be received until 12 m. July 12 by E. W. Masters, Village Clerk, for 
$17.500 54° (special assessment Askin Ave. paving bonds. Denom. 
$1,000 except one for S500 Date July 15 19026 Interest M.& S. Due 
on Sept. 15 as follows: $2,000, 1927 to 1933, inclusive; $1,500 in 1934, and 
$1,000, 1925 and 1936 Certified check for 1°) of the amount bid, payable 
to the Village Treasurer, required. 

MEDFORD, Middlesex County, Mass.._BOND SALE On June 18 
the following four issues of 4 coupon bonds acvrerating $679,000 offered 

| on that date (V. 122, p. 4441) were awarded to kstabrook & Co. of Boston 
| at 100.977, a bas is of about 3.85 
S24 000 sewer bonds Due on July 1 as follows: $2 000, 1927 to 1940, 
inel., and $1,000, 1941 
75,000 sewer bonds Due on Jul l as f 0 $4,000, 1927 to 1944, 
incl 1 $3.00 104 
75,000 original nists n bonds 1) on July 1 as follows: 
* (my) ] 7 ] el al f } ‘ 
500,000 hool bore Du J ! folls £35,000, 1927 to 1936 
ine] S30 000, 1938 te 1O41. 1 ] 

Dated July 1 f) l’ri rnd mi in. int J.& J.) payable in Boston 

rs ; 
4 ed valuatio 125 $59,059,050 00 
otal debt (present loans includ 4.°64.000 00 
ter deot, inet tin to t 1O6-1,000 00 

Inking funds other th vater es 232 ORS 83 

ces ition 25 17.627. 

EXIA, Limestone County, Tex ] DO ELECTION On July 27 

n tior i] ) ‘ j t! irpose of ting on the question of issuing 

{ lo b> if mo¢ 
‘ bor 
MIAMI COUNTY (P. O. Peru), Ind.—-BONDS OFFFRED -Arthur C 
vi (« t rena ( ! ( “1 b j ! } 2 for 
»4 Jeiferson ‘lbownship road be l> i | in 1 to 

MICHIGAN SC HOOL TOWNSHIP ‘P Oo. Michis gan City), Laporte 
( munty, Ind Bil / I] iy) \! for the £9. 000 & 

mf J 4 4 Veg "ejected. 

MIDDLESE> CQO NTY P () ‘ ir wswick), N. J. ROND 
OFFERI i pi ht saving 
1 ty 1 | ‘ ’ urer. forthe a two 

a , it} t j ipal 
if ‘ as 
‘ r follows: 
i 3 ] x to 
' | te 
, i g | 15) 
ded 
! on 
; it the 
r ! ) ‘ 4 
‘ { 4 ! ny 
! > 1 ( Ire . er 
‘ ! of ft ly | 
‘ ( hicl to tl 
‘ j ‘ ‘ 4 ry Pai i 
t adil ! ad, ¢ ew Yor] 
cj f ! the purchaser without charge 
Fin il Stalement 
| | t S14 070.969 0 
i i ‘ rope 1926 ss 51.291 00 
Total as ed valuation . : 172.022 260 00 
otal b ed debt now out y exclusive of these issues 1.475.200 00 

inking fund (as of Jan. 1 1926 131 030 25 

Populat 14020 census, 162 1: present est. populadsion over 200,000 

MIL L BROOK, Dutchess ope x _N. Y.—RBOND SALI The Bank 
if brool ‘ \ *® bonds at par 

MILLEDGEVILLE, Bale iwin County, Ga.—BOND OFFERING 
R. T. Baisden Sr., Cit ‘reasurer, will receive sealed bids until 4 p. o 
July ) for $25,000 5° coupon paving bonds. Dated July 15 1926. Denom 
$1,000. Due $1,000, July 15 1932 to 1956 incl. Prin. and int. (J. & J.) 
payable at the Bank of America, New York City. A certified check for 


$1,000 required. 


MINEOLA, Nassau County, N. Y.—BOND OFFERING. 
will be received until 7 p. m. July 2 by George Brockway, 
for $50,000 444% water supply plant bonds. Denom 


Sealed bids 
Village Clerk 
$1.000. Due 











ee . 
3636 
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$2.000, 1931 to 1955 incl. Certified check for 3% 
able to the Village, required 


MOBILE, Mobile County, Ala.—-BOND SALE.—The $462,000 5% 
series Y public improvement bonds offered on June 22—V. 122, p. 3372— 
were awarded to the Merchants Pank of Mobile. Date June 1 1926 Due 
July 1 1936; optional at any int. period beginning July 1 1927 upon payment 
of prin. and premium of 14 % provided that not more than 46 bonds shall 
be retired during any 12 month period commencing July 1 1927. 


MONTGOMERY COUNTY (P. ©. Rockville), Md.—BOND OFFER 
ING.—Sealed bids will be received until 12 m. July 13 by Berry E Clark, 
joard of County Commissioners, for $18,000 414% road bonds 
Denom. $1 0001 Prin. and semi-ann. int. (F. & A.) payable at the Farmers 
Janking & Trust Co., Rockville Due $2,000, 1927 to 1950 inel. Certified 
check for $200, payable to the County Commissioners, required 


of the amount bid, pay- 


MOUNT PLEASANT, Titus County, Tex. BOND OF FERING._H 
B. Bad City Secretary, will receive sealed bids until 7 p. m. July 6 for 
$50,000 5 water-works repair bond Date May 10 1926 Denom 
$500 Due in 1966, optional after 1931 Principal and interest (A. & O.10 
pa tole the Hanover National Bank, New York Cit in Mount Pleasant 
or at the State Treasurer's office, Austir option of holder The lega 
opinion of 8. F. Caldwell, of Mount Pleasant, will be furnished the pur- 
chaser A certified check for $2,500 required 

Financial Statement 
Actual valuation (estimated $3,500,000 00 
Assessed valuation, 1025 1.585.000 O00 
Total bonded debt (including this issuc 100.000 00 
Water works and sewer bonds (included in the above RS O00 OO 
Sinking fund 11.076 18 
Population, 1920 census, 4,099; estimated, 5,000 


MOUNT PLEASANT UNION FREE SCHOOL DISTRICT NO. 1 
(P. O. North Tarrytown), Westchester County, N. Y.-BOND OFFER 
ING Sealed bids will be received by the Secretary Board of Education 
until & p. m. June 29 for the following 4'4 bonds aggregating $148,000 
$120,000 school bonds. Wue $6,000 July 1 1927 to 1946 inel. 

28 000 school bonds. Due $4,000 July 1 1927 to 1933 inel 

Dated July 1 1926 Denom. $1 900 Prin. and int J 
at the First National Bank of North Tarrytown in New 
A certified check for 3°; of amount bid required. 


& J payable 
York exchange 
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MOUNT VERNON, Westchester County, N. YY. BOND SALI 
On June 21 the $574,000 coupon or revistered school bone offered on 
that date \ 12: I Bre were awarded to Roosevelt & Son and Geo. B 
Gibbons & Co Div both of New York, ; 1'4 for S5A0,754 6S, equal t 
101.15 a basis of abeout 4.11 Date Jul 1 1926 Due on Juls is 
folloy £30,000, 1927; $20,000, 19258 to 1939, inclusive, and $25,000, 1940 
to 1946, inclusive 

Financial Statement 

Aseesced valuation, 1026 $119.157.082 
Total bonded debt, including this issue $9.945.050 
la water bonds and sinking funds for other than 

water bond 2,381 955 

Net bonded debt 7.563.455 

Population State Census 1925), 50,382. 

Other bidders were 

sidde Amount Bid 
Guaranty Company of New York €580,.08% &3 
Remick, Hodges & Co_. a 580.083 8&3 | 
Rutter & Co. and Batchelder, Wack & Co 579.364 60 
A. B. Leach & Co., Inc., and Barr Bros. & Co rs 578.816 00 
Bankers Trust Co., National City Co. and Harris, Forbes & Co_ 578.775 68 
Pulleyn & Co. and F. B. Keech & Co 178.764 20 
Mount Vernon Trust Co., Mt. Vernon 578.586 26 
First National Bank, Mt. Vernon, First National Bank, N. Y 

City, and Fister, McConnell & Co 578.573 57 
A.M. Lamport & Co., Inc., and Blodget & Co 178.533 00 
Redmond & Co. and Kean, Taylor & Co 577 897 46 
Equitable Trust Co. and Lehman Bros - 577,037 00 
Eldredge & Co 576,732 24 

All of the above bidders except those indicated are of New York. 





MOUNT VERNON INDEPENDENT SCHOOL DISTRICT, Linn 
County, lowa.-BONDS VOTED.—At the election held on June 16—V. 
122, p. 3245—the voters authorized the issuance of $115,000 high school 
bonds by a count of 414 for to 351 against. 


MURFREESBORO, Rutherford County, Tenn.—RBOND SALE 
The $200,000 5% sewer bonds offered on June 17—V. 122, p. 2992—were 
awarded to the American National Co. and Caldwell & Co., both of Nash- 
ville, jointly, at a premium of $6,927, equal to 103.46, a basis of about 
4.75%. Date March 1 1926. Due March 1 as follows: $4,000, 1927 to 
1946, inel., and $6,000, 1947 to 1966, inel 

NACOGDOCHES INDEPENDENT SCHOOL DISTRICT, Nacog- 


doches County, Tex. —BOND ELECTION.—-On July 28 an election will 
be held for the purpose of voting on the question of issuing $60,000 school 


and auditorium bonds. 

NASHUA, Hillsborough County, N. H.--BOND OFFERING 
Sealed bids will be received until 1] a. m. June 29 by Samuel Daerborn. 
City Treasurer, for the following two issues of 4'4 ©) coupon bonds, agere- 
gating $95,000 
$25,000 sewer bonds Due on July 1 as follows $2,000, 1927 to 1936 

incl., and $1,000, 1937 to 1941 inel 
70,000 highway bonds ldue on July 1 as follows $4,000, 1927 to 
1936 incl. and $3,000, 1937 to 1946 inel. 

Denom. $1,000. Date July 1 1926 Prin. and semi-ann. int s. & d,) 
payable in gold at the First National Bank, Boston Bonds will be pre 
pared under the supervision of the First National Bank tjoston, which 


will certify as to the genuineness of the signatures of the officials and the 


seal impressed thereon, and the validity of the bonds will be approved 
by Ropes, Gray, Boyden & Perkins of Boston. 

NEWARK, Licking County, Ohio.—BOND SALE.—The $99,000 
4%% coupon water works bonds offered on June 18—V. 122, p. 3245 


were awarded to the Title Guarantee & Trust Co. of Cincinnati at a premium 


of $2,619, equal to 102.91, a basis of about 4.39°% Dated May 1 1926. 
Due on Oct. 1 as follows: $4,000, 1927: $5,000, 1928: $4,000, 1929; $5,000, 
1930; $4,000, 1931: $5.000, 1932: $4,000, 1933; $5,000, 1934: $4,000. 1935: 
$5,000, 1936; $4,000, 19237: 85.000, 1938: $4,000, 1939; $5,000, 1940; $4,000, 


1941: $5,000, $4.000, 1944 


1946. 
NEW EAGLE, Washington County, Pa.—-BOND SALE.—On June 15 


the following two issues of coupon paving and sewer bonds aggrecating 

$95 .000 offered on that date (V.122, p. 3114) were awarded to J. H. Holmes 

& Co. of Pittsburgh as 4'4s as follows 

$50,006 sewer bonds at a premium of $352, equal to 100 70, a basis of 
about 4.45") Due on June | as follows: $2,000, 1937 to 1943 incl., 
and $3,000, 1944 to 1955 inel 

45,000 street bonds at a premium of $325, equal to 100.72, a basis of about 
4.45% Due on June 1 as follows: $2,000, 1937 to 1948 incl., 
and $3,000, 1949 to 1955 incl. 

Dated June 1 1926. 


NEW PORT RICHIE HIGHWAY DISTRICT, Pasco County (P. O. 
Dade City), Fla.—BOND ELECTION.—On July 6 an election will be 
eae for the purpose of voting on the question of issuing $220,000 highway 

onds. 


NICKERSON SCHOOL DISTRICT, Tulare County (P. O. Visalia), 
Calif.— BONDS OF FERED.—Sealed bids wiere received by Glady stewart, 
County Clerk, for $5,500 6% school bonds. Denom. $300 and $200. 
Due June 7 as follows: $200 1929 to 1942, incl., and $300 1943 to 1951, 
incl. Principal and interest J. & D. payable in gold at the County Treas- 
urer’s office. 

NORTHAMPTON, Hampshire County, Mass.—BON OFFERING. 
Sealed bids will be received until 5 p. m. (daylight saving time) July 1 by 
Albina L. Richard, City Treasurer, for the following two issues of 4°; 
coupon bonds aggregating $102,000: 
$40,000 highway permanent pavement bonds. Due $8,000 July 1 1927 

$5,000 


1942 $5,000, 1944; $4,000, 1945, and $5000: 


to 1931, inclusive. 

62,000 bridge street school bonds. Due on July 1 as follows: 
1927 and 1928 and $4,000 1929 to 1941, inclusive. 
Denom. $1,000. Date July 1 1926. Principal and semi-annual interest 
Colony Trust Co., Boston. Bonds will be 


(J & J.) payable at the Ol 





(Vou. 123. 











prepared under the supervisions of the Old Colony Trust Co., Boston, which 
will certify as to the genuineness of the signatures of the officials and the 
seal impressed thereon, and the validity of the bonds will be approved by 
topes, Gray & Perkins of Boston. 


NORTHBRIDGE, Worcester County, Mass.— TEMPORARY LOAN. 
—F. 8. Mosely & Co. of Boston have purchased a $75,000 temporary 
loan on a 3.44% discount basis plus a premium of »2 25. Due Oct. 8 1926. 


NORTHVILLE, Wayne County, Mich.—BOND OFFERING.—Sealed 
bids will be received until 8 p. m. June 28 by Thomas E. Murdock, V 5 4 
Clerk, for $40,000 5% fire department bonds. Denom. $1,000. Due in 
30 years, optional] after 20 years. Prin. and interest payable at any bank or 
trust company in Detroit or Northville, desired by the purchaser. 


NYACK, ‘Rockland County, N. ¥Y.—BOND SALE.—On June 16 the 
following two issues of coupon or rezistered bonds aggregating $125,000 
offered on that date (V. 122. p. 3246) were awarded to Harris, Forbes & 
Co. of New York as 414s at 100.22, a basis of about 4.23 
$105,000 water bonds Due $3,000, July 1 1927 to 1961 incl. 

20.000 refunding water bonds. Due $].000, July 1 1927 to 1946 incl. 

Dated July ] 1926 


OAKLAND, Alameda County, Calif. 
bids will be ived by the City T 
harbor improvement bends 
to 1964 | >, (OO in 1966 

OCEAN COUNTY (P. O. Toms River), N. J.—BOND OFFERING.— 
Sealed bids will be received until 11 a. m. July 13 by Fred G. Bunnell, 
Clerk Board of Chosen Freeholders, for an issue of 5° coupon road improve- 
ment funding bonds not to exceed $66.000, no more bonds to be awarded 


BOND OFF ERING Sealed 
lreasurer until July 7 for $2,000,000 4)4% 
927 and 1928, $40,000 1929 


rare 
Due $249,000 1 


5 nel and §& 


than will produce a premium of $1,000 over $66,000. Denom. $1,000. 
Due on Aug. 1 as follows $4,000 1927 to 1941, inel., and $6,000 1942. 
Principal and interest payable at the First National Bank, Toms River. 
Certified check for 2°) of the armount of bonds bid for, payable to the 


County Treasurer, required. 


OCEAN SPRINGS, Jackson County, Miss.- 


James Lynch, Town Clerk, will receive sealed bids until 7 p 


BOND OFFERING.— 
m. July 5 for 


S80.000 not exceeding 6 school bonds Dated July 1 1926. Denom. 
$1,000. Due July 1 as follows: $1.000, 1927 to 1945 incl., and $61,000, 
1946 Prin. and int J. & J.) payable at a place to be designated by the 


purchaser A rtified check for $4,000 required 


OCOEE SPECIAL TAX SCHOOL DISTRICT NO, 6, Orange County, 
‘la. -BOND ELECTION On July 16 an election will be held for the 
of voting on the question of is uineg S105.000 € chool bonds 


OELWEIN, Fayette County, lowa._BOND) SALE.—Gcorge 
sechtel & Co. of Davenport have purchased an of $10,000 4%4 % 
fire equipment bonds at a premium of $150, equal to 101.5f Due serially 
in 12 yvears Interest payable A. & © 


OLEAN, Cattaraugus a We 
be received until July 15 Turner 
honds 


ORANGE COUNTY (P. O. Orlando), Fla. 
B. M. Robinson, Clerk Board of Commissioners, 
until lO a July 20 for $1,249,000 5° road bonds. 
ier $1,000 Due July 1 as follows: $235,000 
SH 1938: $55,000, 1939: $110,000, 1940 
$190,000, 1943, and $215,000 in 1944. 
at the Hanover National Bank, N. Y. City. WLegality approved by 
Wood & Hoffman of N. Y. City. <A certified check, made pay- 
able to the Clerk of the Circuit Court for 1% of the amount bid, required. 


ORANGE COUNTY (P. O. Paoli), Ind.--BOND OFFERING.—Sealed 
bids will be received until 2 p. m. July 5 by W. B. Lashbrooks, County 
Treasurer, for $6,500 414¢% French Lick Township road bonds. Denom, 
$325 Due $325, May and Nov. 16 1927 to 1936 incl. 

OWOSSO, Shiawassee County, Mich.—BOND SALE.—The Sinking 
Fund purchased an issue of $25,300 special assessment district bonds at par. 


PALM BEACH COUNTY SCHOOL DISTRICT NO. 1 (P. O. West 
Palm Beach), Fla... BONI) ELECTION.—On July 21 an election will be 
held for the purpose of voting on the question of issuing £800,000 school 
bonds \ Anderson, Chairman Board of Public Instruction. 


PALMER WIRE MILL DISTRICT 'P. O. Palmer), Hampden County, 
Mass..-BCND SALE.On June 23 the $46.000 4° coupen school bonds 
offered on that date (V. 122, p. 3492) were awarded to the Old Colony 
Corp. of Boston at 100.726. a basis of about 3.91%. Dated July 1 1926. 
Due on July 1 as follows: $3,000, 1927 to 1932 incl., and $2,000, 1933 to 
1946 inel. 


PALO ALTO, Santa Clara County, Calif.—BOND SALE.—The two 
issues of 5°; bonds aggregating $54,000 offered on June 14—V. 122, p. 3114 
were awarded as follows 
$30,000 water and power bonds to the First National Bank of Palo Alto 
at a premium of $2,010, equal to 106.70. Due serially 1937 to 
1944 inel 
24,000 water and sewer bonds to R. H. Moulton & Co. of Los Angeles 
at a premium of $2,705, equal to 111.27. Due serially from 1958 
to 1963 inel. 


PASSAIC, Passaic County, N. J.- BOND SALE On June 23 the 
issue of coupon or registered road and bridge bonds, offered on tnat date 
V.122, p. 3373) were awarded to a syndicate composed of the First National 


purtoeose 


pi 


issu 


BOND SALE 
City Clerk, for $122, 


County, Sealed bids will 
by A. E 100 sewer 
BOND OFFERING 
will receive sealed bids 
Dated July 1 1926. 
1936: $45,000, 1937; 
$135.009, 1941; $160,000, 
Prin. and int. (J. & J.) pay- 


rr 
orn 

O00, 
}942 


Ss 


Bank, Graham, Varsons & Co., Pheiph, Fenn & Co. and Redmond & Co, 
all of New York as 4's taking $1,198,000 ($1,200,000 offered) paying 
$1,200,723, equal to 100.22, a basis of about 4.22%. Date July 1 1926. 
Due on Jul as follows: $50,000, 1927 to 1936 incl.: $70,000, 1937 to 1945 
incl, and S€8.000, 1916. 


Financial Statement 


Assessed valuation, 1926 £314,.095,.405 
Total bonded debt including this issue 4.862.500 
Less sinking fund 


296 368 


. $4,566,132 


285.000. 


Net debt 
Population, 1920 Census, 259,174: present estimate 
PAYNE COUNTY (P. O. Stillwater), Okla.__BOND ELECTION .— 


An election will be held for the purpose of voting on the question of issuing 
$1,000,000 road and bridge bonds. 


PELHAM MANOR, Westchester County, N. ¥Y.—BOND OFFERING. 

Sealed bids will be received until 8:30 p.m. (daylight saving time) June 28 
by Livingston Leeds, Villaze Clerk, for the following two issues of not ex- 
ceeding 6 coupon or registered bonds aggregating 379,500 


$72,000 sewer series 41 bonas. Dated Sept.11926. Denom.$1,000. Due 
$3,000, 1931 to 1954 inel. 
7,500 park series 42 bonds Dated Aug. 1 1926. Denom. $500. Due 
$500, 1931 to 1945 inel. 
Prin. and semi-ann. int. (M. & 8S.) payable at the United States Mort- 
gage & Trust Co., New York. Certified check for 2 of the amount of 


bonds bid for required. Bonds will be prepared under the supervision of 
the United States Mortgage & Trust Co., New York. which will certify 
as to the genuineness of the signatures of the officials and the seal impressed 
thereon, and the validity of the bonds will be approved by Caldwell & Ray- 
mond of New York. Bidders to state interest rate in multiples of 4 of 1%. 


PICKENS COUNTY (P. O. Jasper), Ga.—BOND DESCRIPTION .— 
The $100,000 5° road bonds purchased by the Robinson-Humphrey Co. 
of Atlanta—V. 122. p. 3493—at 101.51, a basis of about 4.87°,, are de- 
scribed as follows: Dated Mar. 1 1926. Denom. $1,000. Due on Mar. 1 
as follows: $1,000, 1927 to 1931 inel.; $2,000, 1932 to 1936 incl.: $3,000, 
1937 to 1941 inel.: $4,000, 1942 to 1946 incl., and $5,000, 1947 to 1956 inel. 
Prin. and int. (M. & 8.) payable at the Mechanics & Metals National Bank, 
N. Y. City. Legality approved by Storey, Thorndike, Palmer & Dodge 
of Boston. 

Financial Statement. 


DE SEE, Hs 5 k6ccbesmmedestddendndisnncnwiwinuoed $5,000,000 

IIT, TG RUN 6.5. 20 teehee reek ohh edema 1,793 .256 

Total bonded debt (this issue only)_____-_- om take bie dandeidae 100,000 
Population (1920 Census), 8,222; population (est.), 10,000. 





PLEASANT RIDGE (P. O. Detroit), Wayne County, Mich.—BOND 


SALE On June 21 the $8,000 (special assessment) District No.35 bonds 
offered on that date (V. 122, p. 3492) were awarded to the Sinking Fund 
as 5'4s at par Date June 1 1926. Due $1,600 June 1 1927 to 1931, incl. 














June 26 1926.) 
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PLENTYWOOD, Sheridan County, 
$7,500 coupon water works bonds offered on June 21—V. 122, p. 2848— 
were awarded to Benwell & Co. of Denver as 544s. Date May 1 1926. 


PLYMOUTH, Richland County, Ohio.—BOND OFFERING.—Sealed 
bids will be received until] 12 m. July 2 by E. K. Trauger, Village Clerk, 
for $6 037 60 6% ‘special assessment) paving bonds. Denom. $500 except 
1 for $537 60. Date Jan. 1 1926. Int. J. & J. Due on Jan. 1 as follows: 
$537 60, 1928; $500, 1929 to 1935 incl. and $1,000, 1936 and 1937. 
——— for 10% of the bonds bid for, payable to the Village Treasurer, 

uired. 


POINT INDEPENDENT SCHOOL DISTRICT, Bains County, 
Tex.—BONDS REGISTERED .—The State Comptroller of Texas registered 
on June 8 an issue of $7,500 544% school bonds. Due in 40 years. 


PORTSMOUTH, Rockingham County, N. H.—BOND SALE. 
June 23 the $75,000 414 % 
offered on that date (V. 122, p. 3373) were awarded to F 
of Boston at 100.52, a basis of about 4.18‘ 
July 1 asfollows: $4,000, 1927 to 1941 incl 


POTTSVILLE, Schuylkill County, Pa.—BOND SALE 
the $50,000 44 © coupon (may be registered on request) refunding and com- 
fort station bonds, offered on that date (V. 122, p. 3492) were awarded to 
R. M. Snyder & Co. of Philadelphia at a premium of $1,575. equal to 
103.15, a basis of about 4.21%. Date July 1 1926. MPue $7,000, 1931; 
$8,000, 1936: $7.000, 1941: $8,000, 1946 and $20,000, 1951. 


POTTSVILLE SCHOOL DISTRICT (P. O. Pottsville), Bradford 
County, Pa.—BOND SALE.—On June 16 the $85.000 414% coupon 
schoo] bonds offered on that date—V. 122. p. 3246——-were awarded to the 
Provident Trust Co. of Philadelphia at 192.46. a basis of about 4.36% 
to optional date and a basis of about 4.19% if allowed to run full term of 
years. Date July 1 1926. Due July 1 1956, optional July 1 1936. 

PULLMAN SCHOOL DISTRICT NO. 59 (P. O. Colfax), Whitman 
County, Wash.—BOND SALE.—Bond & Goodwin & Tucker of Seattle 


were awarded on May 1 an issue of $37,500 4%4 % school bonds at 100.32. 
Due in 12 years. 





On 
H. Rollins & Sons 


Dated July 1 1926 Due on 
and $3,000, 1942 to 1946incl. 


QUAKER CITY, Guernsey County, 


Ohio.— BOND SALE.—On 
June 18 the $8,550 6° coupon street impt. (special assessment) bonds 
offered on that date—V. 122. p. 3114—were awarded to A. E. Aub & Co. 
of Cincinnati for $9,026 equal to 105.56. a basis of about 4 71%. Date 


May 1 1926. Due $950 Oct. 1 1927 to 1935 
QUANAH, Hardeman County, Tex. 


State Comptroller of Texas registered on June 8 an issue of $15,000 5% 
funding bonds. Due serially. 


incl. 


Mont.—BOND SALE.—The | to 1932 incl.: $4,000, 1 


| Clerk, will receive sealed bids until 11 a. 


| 
| 


' 


coupon public improvement and equipment bonds | 


On June 15 














$5,000, 1939 to 1941 inel., and $6,- 
000, 1942 to 1945 incl. 


SAN BENITO SCHOOL DISTRICT, Cameron County, Tex. 


BONDS OFFERED.—Sealed bids were received by Frank W. Roberts, 
President, Board of Trustees, until June 25, for $130,000 school bonds. 


SAN BUENAVENTURA SCHOOL DISTRICT (P. O. Ventura), 
Ventura County, Calif.—BOND OFFERING.—L. E. Hallowell, County 
m. July 6 for $40,000 5% school 





bonds. Dated July 1 1926. Denom. $1,000. Due $2,000, July 1 1927 
oe sued incl. Prin. and int. (J. & J.) payable at tne County Treasurer's 
office 


A certified check, made payable to the County Clerk, required. 
SANDUSKY COUNTY (P. O. Fremont), Ohio.—BOND SALE.—On 
June 19 the following two issues of 5° coupon road impt. bonds aggregating 
$27,500 were awarded to Herrick & Co. of Cleveland as follows: 
$8,500 Walter road bonds at a premium of $157, equal to 101.84, a basis 
of about 4.59' Due on Sept. 20 as follows: $500, 1927, and $1,- 
000, 1928 to 1935 incl. 
19,000 Spade road bonds at a premium of $352, equal to 101.85. 
Notice of the offering of the $8,500 issue was given in V. 122, p. 3374. 


SANILAC COUNTY (iP. O, Sandusky), Mich.—BOND SALF.—On 
June 17 the $53,000 coupon road assessment district Nos. 33, 34 and 35 
bonds offered on that date (V. 122, p. 3374) were awarded to the Detroit 
Trust Co. of Detroit as 4%({s at a premium of $429, equal to 100.80, a basis 
of about 4.64 Dated July 1 1926. Due $8,000 in 1931 and $45,000 
in 1936 

SANTA MONICA, Los Angeles County, Calif.—BOND OFFERING.— 
The City Clerk will receive sealed bids until June 28 for the following 5% 
bonds. aggrerating $910,000: 
$860,000 municipal improvement bonds. $22,000, 

incl., and $24,000 in 1965. 

50,000 library bonds. Due $1,500, 19 

159. 


1 


Due 1927 to 1964, 


to 1958, incl., and $2,000 in 


7 
~f 


SARATOGA UNION FREE SCHOOL DISTRICT NO, 1 
Schuylerville), Saratoga County, N. Y. 
$25,000 school bonds awarded to 
100.596 (V. 122, p. 3374 


(P, O, 
BOND DESCRIPTION .—The 
tedmond & Co. of New York as 4!'¢s at 
. a basis of about 4.44°7, are described as follows. 


} Coupon bonds in denomination of $1,000, with privilege of registration. 
1 


RANDOLPH COUNTY (P. O. Winchester), Ind.—BONDS OF 
FERED.—Mary E. Smith, County Treasurer, received sealed bids until 
10 a. m. June 22 for $31,700 414°) Franklin Township road bonds. Due 
semi-annually in 1 to 10 years. 

RIVERVIEW, Wayne County, Mich.—BOND OFFERING.—Sealed | 


bids will be received until 8 p.m 
L. Hale, Village Clerk, for $55.000 5° water extension bonds 
$1,000. Date June 30 1926 Due $1,000, 1927 to 1931 inel 
1932 to 1956 incl. Legality approved by Miller, Canfield, 
Stone of Detroit. 

RIVERVIEW, Hamilton County, Tenn.—BOND OFFERING 
Samuel E. Whitaker, Mayor, will receive seated bids until ll a 
for $38,000 5% sewer, park and playground bonds. Date Feb. 1 1926. 
Denom. $1,000, $500 and $100. Due Feb. 1 1946. Int .payable F. & A. 

Financial Statement. 


Denom. 
and $2,000, 
Paddock & 


Assessed valuation. ____._ A 

Total bonded debt (this issue only) - 

Floating debt (additional) - 
Population, 1920 census, 209. 


ROGERS SCHOOL DISTRICT (P. O. Los Angeles), Los Angeles 
County, Calif.—BOND SALE.—The $19,000 6% school bonds offered 
on June 14—V. 122. p. 3373—-were awarded to Dean Witter & Co. of San 
Francisco at a premium of $629, equal to 106.29, a basis of about 5.36%. 
Date June 1 1926. Due June 1 as follows: $250, 1927 to 1934, incl., and 
$500, 1935 to 1950, incl. 


ROME, Floyd County, Ga.—BOND ELECTION .—On June 29 an elec- 
tion will be held for the purpose of voting on the question of issuing $325,000 
improvement bonds. 


ROYAL OAK TOWNSHIP SCHOOL DISTRICT NO. 5 (P.O. Royal 
Oak) Oakland County, Mich.—-BOND OF FERING.—Sealed bids will be 
received until 8 p. m. June 28 by B. R. Nagelvoort, Secretary Board of 
Education, for $60,000 school bonds. Due on June 1 as follows: $2,000, 
1929 to 1938 inel.: $4,000 
A certified check for $1,000, required. 


ROYAL OAK TOWNSHIP SCHOOL DISTRICT NO. 7 (P. O. Berk- 
ley), Oakland County, Mich.--BOND SALE.—On June 5 the $70,000 
school bonds offered on that date (V. 122, p. 3115) were awarded to Howe, 
Snow & Bertles of Detroit as 5s at a premium of $730, equal to 101.04, a 
basis of about 4.93°%%. Dated April 15 1926. Due April 15 1956. 


RYE, Westchester County, N. Y.—-BOND OFFERING Sealed bids 
will be received until 8:15 p. m. (daylight saving time) June 30 by William 
H. Selzer, Village Clerk, for $216,000 44 and 444% coupon or registered 
sewer bonds. Denom. $1,000. Dated July 151926. Prin. and semi-ann. 
int. (J. & D. 15) payable at the United States Mortgage & Trust Co., 
New York. Due $6,000, July 15 1931 to 1966 incl. Certified check for 
2% of the amount of bonds bid for, payable to the village, required. Bonds 
will be prepared under the supervision of the United States Mortgage & 
Trust Co., New York, which will certify as to the genuineness of the sicna 
tures of the officials and the seal impressed thereon, and the validity of the 
bonds will be approved by Hawkins, Delafield & Longfellow of New York. 


RYE UNION FREE SCHOOL DISTRICT NO. 1(P. O. Mamaroneck), 
Westchester County, N. Y.—BOND OFFERING.—Sealed bids will be 
received until 8 p. m. (daylight savings time) July 9 by Edgar L. Howe, 
District Clerk, for $3,000 not exceeding 5% schoo! bonds Denom. $1,000 
Date July 151926. Due $1,000 July 15 1927 to 1929, inclusive. Certified 
check for 2% of the bonds bid for, payable to Reuben G. Brewer, District 
Treasurer, required. Legality approved by Clay & Dillon of New York. 


ST. JOHNS COUNTY (P. O. St. Augustine), Fla..-BOND OFFER- 
ING.—Abe P. Goode, Clerk Board of County Commissioners, will receive 
sealed bids until 10 a. m. July 3 for $500,000 5‘7 series *‘A’’ coupon improve- 
ment bonds. Date Jan. 1 1926. Denom. $1,000. Due Jan. 11936. Prin. 
and int. (J. & J.) payable in St. Augustine or New York City at option of 
holder. Bidders may bid on one half of the principal with privilege of 
purchasing balance at the same price. These bonds are pars of an auth- 
orized issue of $2.200.000. A certified check for 1% of the bid, required. 
Legality approved by John C. Thomson, New York City. 

Financial Statement as of June 1 1926. 
Total bonded debt (incl. entire issue of $2,200,000) - —- 
Sinking fund (general 
Assessed valuation 1925 


tine cain . .$3 000,000 
: ‘ 38.000 
2,000 





. $2,896,000 
70.000 
f 


- one --- stewece. .aeee 

Actual valuation (estimated) ----- ; ie a 70000 000 

County Tax rate per $1,000 "$38 50 

State Tax rate per $1.000__- a oy “pipin 10 50 
Population 1920 Census, 13,000; 1926 (estimated), 20,000. 


ST. LEON SCHOOL DISTRICT NO. 3 (P. O. Idaho Falls), Bonne- 
ville County, Idaho.—BOND SALE.—The State purchased recently an 
issue of $12,500 school bonds at par. 


SAGINAW, Saginaw County, 
bids will be received until 10 a. 
Comptroller, 
$130,000: 
$100,000 street improvement bonds. 

30.000 water bonds Due 9.000 July 1 1927 to 1936, incl 

Denom. $1,000. Date July 11926. Principal and semi-annual interest 
(J. & J.) payable at the City Treasurer's office. Certified check for 2% 
of the amount of bonds bid for, payable to the City Treasurer required. 

SALINE COUNTY CONSOLIDATED SCHOOL DISTRICT NO. 3 
(P. O. Marshall), Mo.—BOND SALE.—Kaufman, Smith & Co. of St. 
Louis purchased on June 7 an issue of $80,000 5% school bonds at 103.91, 
a basis of about 4.55%. Due Feb. 1 as follows: $2,000, 1927; $3,000, 1928 


Mich.—-BOND OFFERING 
m. June 28 by George C 


for the following two issues of 4%% 


Sealed 


1939 to 1943 incl. and $5,000, 1944 to 1947 incl. 
| 


Eastern standard time) June 26 by James | 


| lon of New York. 
BONDS REGISTERED.—tThe | 


Dated May 1926 Prin. and semi-ann 
National Bank, Schuylerville, or at the 
Due $1,000 Nov. 1 1927 to 1951 inel. 


int & N.) payable at the 
Chase National Bank, New York. 
Legality approved by Clay & Dil- 
Financial Stat 
Actual valuation, estimated 
Assessed valuation 
Total debt, including this issue 
Population, 1.700 
SCARSDALE UNION FREE SCHOOL DISTRICT NO, 1 (P, O, 
Scarsdale), Westchester County, N. Y.-BOND SALE.—On June 17 
the $365,000 4'4 coupon or registered school series F bonds offered on 
that date (V. 122, ». 3274) were awarded to the Hartsdale National Bank 
of Scarsdale for 8370.376 50, equal to 101.47, a basis of about 4.10%. 
Dated July 11926. Dueon July 1 as follows: $10,000, 1931 to 1945 inel. 
SCHROON (P. O. Schroon Lake), Essex County, N. Y¥.—RBONDS 
OFFERED Sealed bids were received until June 25 by Henry Bohrman, 


ment 
$1,405,000 00 
562,316 52 
205,000 00 


Town Clerk, for $15,000 bridge bonds. 


m., July 7 | 





Warren, City | 
bonds aggregating | 


Due $19,000 July 1 1927 to 1936, incl. 


SCOTIA, Schenectady County, N. Y.—BONDS OF FERED.—Sealed 
bids were received until 8 p.m. (daylight saving time) June 24 by Howard 
B. Toll, Village Clerk, for the following 14 issues of not exceeding 6% 
coupon or registered bonds aggregating $306,000: 
$13,500 Jay Street impt. bonds. Denom. $1,350. 

1927 to 1936 inel. 

24,000 Holmes Street impt. bonds. 
1927 to 1936 inel. 

19,000 Glen Ave. impt. bonds. 
to 1936 inel. 

27,000 Toll Street impt. bonds. 
to 1936 ine 

22,000 Third Street impt. bonds. 
1927 to 1936 incl. 

22,000 Fourth Street impt. bonds. 
1927 to 1936 incl. 

7,000 Hawk Street impt. bonds. 
to 1936 inel. 

15,000 Houston 


Due $1,350, Aug. 1 

Due $2,400, Aug. 1 
Due $1,900, Aug. 1 1927 
Due $2,700, Aug. 1 1927 
Denom. $1,100. Due $2,200, Aug. 1 
Denom. $1,100. Due $2,200, Aug. 1 
Denom. $700. Due $700, Aug. 1 1927 


Denom. $1,200. 
Denom. $950. 
Denom. $900. 


Street impt. bonds. Denom. $1,500. Due $1,500, 
Aug. 1 1927 to 1936 inel. 
7,000 James Street impt. bonds. Denom. $700. Due $700, Aug. 1 


1927 to 1936 inel. 
13,500 Albion Street impt. bonds. 


Denom. $1,350. 
1927 to 1936 incl. 


Due $1,350, Aug. 1 


5,500 Craige Ave. impt. bonds. Denom. $550. Due $550, Aug. 1 
1927 to 1936 inel. 
28,000 Albemarle Road impt. bonds. Denogn. $1,400. Due $2,800, 


Aug. 1 1927 to 1936 inel. 
40,000 water bonds. Denom. $800. Due $1,600, Aug. 1 1927 to 1951 incl. 
62,500 sewer bonds. Denom. $500. Due $2.500, Aug. 1 1927 to 1951 inel. 

Dated Aug. 1 1926. Prin. and semi-ann. int. (A. & O.) payable at the 
Glenville Bank of Scotia. Certified check for 2% of the amount of bonds 
bid for, payable to the Village, required. 


SECAUCUS, Hudson County, N. J.—BOND SALE.—On June 15 the 
following two issues of 5°% coupon or registered bonds aggregating $56,000 
offered on that date (V. 122, p. 3115) were awarded to the First National 
Bank of Secaucus as follows: 
$34,000 fire house bonds at a premium of $475, equal to 101.39, a basis of 

about 4.80%. Due $2,000, June 1 1927 to 1943 inel. 

22,000 school bonds at a premium of $225, equal to 101.02, a basis of about 
4.79%. Due on June 1 as follows: $2,000, 1927 to 1934 incl., and 
$3,000, 1935 and 1936. 

Dated June 1 1926. 


SEMINOLE COUNTY SPECIAL TAX SCHOOL DISTRICT NO. 6 
P. O. Sanford), Fla..-BOND OF FERING.—F¥red T. Wilson, Secretary 
of Board of Public Instruction, will receive sealed bids until July 6 for 
$35,000 6% school bonds. Denom. $1,000. Int. semi-annual. 


SHELBY COUNTY (P. O. Shelbyville), Ky.—BONDS VOTED.—At 
a recent election the voters authorized the issuance of $200,000 road bonds 
by a count of 2,162 for to 757 against. 


SIBLEY COUNTY SCHOOL DISTRICT NO. 53 (P. O. Le Sueur)3 

inn.— BOND OFFERING.—J. G. Renneke, District Clerk, will receive 
sealed bids until to-day (June 26) for $6,000 44% % schoo! bonds. Due $500 
July 1 1929 to 1940 incl. A certified check for 5% of the amount bid, 
required. 

SIMI VALLEY UNION HIGH SCHOOL DISTRICT (P. O. Ven- 
tura), Ventura County, Calif..-BOND OFFERING.—L. E. Hallowell, 
County Clerk, will receive sealed bids until 11 a. m. July 6 for $30,000 5% 
school bonds. Date July 1 1926. Denom. $1,000. Due $1,000, July { 
1931 to 1960 incl. Prin. and int. (J. & J.) payable at the County Treasury. 
A certified check for 10% of the par value of the bonds bid for, payable to 
the above named official, required. 





SOCORRO COUNTY SCHOOL DISTRICTS (P. O. Socorro), N. 
Mex. BOND SALE The following 6” school bonds, ageregating 
$358 500 offered on June 22-——-V. 122, p. 2094——-were awarded to Benwell & 
Co. of Denver at 96.70. a basis of about 6.34%: 

15.000 School District No. 5 bonds Due June 1 1931 to 1945 incl. 
10,000 School District No. 6 bonds. Due June 1 1946, optional June 1 
931 

8,500 School District No. 3 bonds. Due June 1 1946, optional June 1 
1931 

5,000 School District No. 30 bonds. Due June 1 1946, optional June 1 
1951 

Date June 1 1926. 


SOMERSET COUNTY (P. O. Somerset) Pa.—BOND OFFERING.— 


| Sealed bids will be received until 1 p. m. (eastern standard time) July 8 by 


Elsie M. Duppstadt, Commissioner's Clerk, for $500,000 4!4 % coupon or 
registered county bonds. Denom. $1,000. Date Aug. 1 1926. Due 
$100,000 Aug. 1 1936, 1941, 1946, 1951 and 1956. A certified check for 
2% of the amount bid for, payable to the County Commissioner's, required. 


| Legality to be approved by Townsend, Elliott & Munson of Philadelphia. 














3638 THE CHRONICLE 


SOMERVIL LE, Cig x C OUNty, Mass.——_TEMPORARY LOAN 


The First Nat k of Be P hased a $200,000 temporary loan 
on a 3.31‘ disco int basis, plus a premi im of 35 

SOUTH DAVIS C REEK SCHOOL DISTRIC T P. oO. Aturas) Modoc 
County, Calif BO J) OF FERING ed bids « received by the 
County Treasurer u . for $3,900 school bone 

SOUTH JACKSONVILLE, Duval County, Fla..-POND SALE 
The Flor Sout ie Bank, of ksonville, purchased on June 9, an issus 
of $55.000 street road bond t GRAD Denom. $1,000 Due July 1 
1955 


SOUTH ORANGE AND MAPLEWOOD SCHOOL DISTRICT (P. O. 
South Orange), Essex County, N. J.--NOTE SALI The Bankers 
Trust Co. of New York pure hased $265.000 te mporary notes on a 3.70° 
discount is plus a premium of $11 Due Jan. 15 1927 


SOUTH RIVER, Middlesex County, N. J.—BOND SALE.—On 
June ) the 5 far pon or regi tered road improvement bongs offered on 
that date (V. 122, p. 3247) were awarded to the South Riv r Trust Co. of 
South Kiver taking $51 500 ($52,500 offered), paying $52.7 2 19. equal to 
02.35, a ba f about 4.7 1) ] 1 1926 Due on July 1 as 


j 
follows $3 000 125 to 1944, ine and $500 1945 


STANTON, ‘Ma rtin County, Tex.-BONDS VOTED At an election 
held on J 2 1e voters authorized the issuance of $40,000 school bonds 
SPECULATOR, Hamilto n County, N. Y.--BOND OFFERING 
Sealed bids will be rees ! nit ,pom daylight saving time) July 6 by 
lL. Milton Buyee,. Village Clerk, for the following three issues of 4/4 or 4 
coupon or re istered bone 


‘ 


rating $149.00 
piv bond Du 2.000 July 1 1927 to 1966 incl 
G O00 water ply bond Due $1,000 Ju 1 1927 to 1935 incl 
60 000 lightin tem bond Jus 55000 Jal 1 1027 to 1956 inel 
Denom. $1] 00 Date Ju 1 1926 Prin. and semi-ann. int i 
payah in gold at the Northville Banh Northvill A certified check for 
2 of the amount of bonds bid for, payable to the Village, required 
Le lity ipproved by Hawkin Delafield & Lonefellow of New York. 
STELLA, Richardson County, ee BONDS VOTED At a recent 
election the voters authorized the i ance of $43,400 intersection paving 
bonds 
STEWARD SCHOOL DISTRICT (‘P. O. Steward), Lee County, 
Il. BOND & \LI The Hanchett Bond Co. of Chicavo has purchases 
issue of 819.500 5 chool bonds at a premium of $547. equal to 102.80 
basis of about 4.66 Due $1,000 1928 to 19346, inel and $1,500 19 
to 1945, inel 


STRUTHERS, Mahoning County, Ohio. LOND SALE On 


Sk OO0 water 


I 


iti 


June 1S the $1 O10 22 9 cour city’s portion) street impt. bond 
offered on that date (\ Pe | LTE ore warded to the Herrick Co. cf 
Cleve d at premiur | HIT. eg te 104.11 i basi f ateout 4.64 ° 
Dated June 20 142 Dus Dec. 20 fol $1,500, 1927 to 1935 incl 

and $1,510 22, 1936 


STURG IS, St. Jose ¥ Cc aay: ft Mich.—-BOND OFFERING Sealed 


bids will be ceived June 30 by Chas. P. Wastson, City Clerk 
for the following two issues f 4 4 > bonds, aggregating $42,000 
$14,000 v iter extension bo | 
26 OOO general obligation bonds 
SUWANEE COU NYY SPECIAL TAX - HOOL DISTRIC TS (P. 
Live Oaks), Fla BON VD OFF ERIN Sweet, Seer he rd 
of Public Instructis will receive led bids until 10 a. m. July 6 for 
the following 6‘ chool bonds agvrevating Hs 50.000 
$90 000 Special Tax School District No. 1 bonds Denom. $1,000. Due 
$4,000 Ju 1 1929 to 1934 inel., and $3,000, July 1 1935 to 1956 
ine] 
10,000 Special Tax Schoo! District No. 4 bonds Denom. S500 Due 
$1,500 July 1 1929 to 1953 in ind $2,500 July 1 1954 
Dat Ju 1 1026 Pri snd int 1. & J payal it the Hanover 
National Bank YY, Cn Legality approved by Cladwell & Raymond 
of N y Cit A certil ehec) I de payable to the above-named 
official, for 1f of the a: nt bid, req ed 
SWEE +h INDEPENDENT SCHOOL nf hn T, 3razoria County, 
Tex.— It REGI ERI Phe St i oller of Texas registered 
on June 7 ani e of $20.00 choo! bond ee seri 


SYLVANIA VILLAGE SCHOOL DISTRICT P. O. Sylvania), 





Lucas County, Ohio. 07 Ll ‘ \I 21 the § O14 99 
aie viet Pore n that dat® \ > p. 2 ré \ led to the 
Vj ( ( 1) @ f S44 ‘ ] 
‘ b(t 1) Lu ‘ hy ' } 
f 14 J l . T ew 1 127 I 1 1 
} 
SYRACUSE, Onandaga County, N. Y. BOND OFFERING se 
‘ bye ( quit p.7 } - i \\V 
() (it ( { { { hy / K« j 
Fi I ” . ’ 
p t J i at 
rat | 
er | 1 to 20 
{ 1) 
. 1) 1 to | 
‘ j I Ll to ] 3 
’ ' 
Lue 7 > j 
1) \u i | i t { | 
< ’ f 
t} | | ( ) I t 
: ; ! ‘ 
j 
| 
| ‘ 
ul ] 
at ( ( 1 Or I i 
I 
i 
\ proj : 2 00 
. } 
! 
j ( ( 
FTARRANT ¢ ry c¢ M . } L. DISTRICT 0. 35 (P. O. 
F< \ rt j f 
TAUNTON I < nt Mt . { ) ' +} | 
‘ ' 
j tre i 
St ye f t ; , 
Dat ] ] . J ‘ 7 t 1946 j . 
ro F. S. Me & of B at S51, a is of ut 89 % 
$90,000 permanent pavement bonds Date J l 26 Due $9,000 
June 1] 1927 to 1 ) | 
100,000 municip htt nt bond Due $5. ), June 1 1927 to 1946 ine!. 
90,000 water ma wonds. Date July 11926. Due $6,000, July 1 1927 | 
to 1941 ir 
TAYLOR P. O. Perry ° Fla. BON D OFFERING James R. Jacl son, 


Clerk Board of County Commissioners, will receive sealed bids until 
10 a. m. July 10 for $100,000 5°; reed bonds. Date April 11926. Due 
April 1 1931. Prin. and int. (J. & J.) payable at the County 
office. 

TETON COUNTY SCHOOL DISTRICT No. 55 (P. O. Driggs), | 
Idaho.—BOND ELECTION.—On June 25 an election will be held for the 


Treasurer's 


| 


— -¥ of voting on the question of issuing $5,000 6 ¢ School building I 


ynds C. A. Johuson, Clerk. 


[Vou. 122. 





TEXAS (State of).—BONDS REGISTEREL.—tThe State Cx 
of Texas registered during the month of June the following bonds, aggre- 


gating $24,500 


ymptrolier 


Amount. Place. Int. Rate. Due. Date Reg. 
$4,000 Henderson Co. Com. 8. D. No. 28 5% 2yrs. June7 
3,000 Lamar Co. 8. D. No. 65 6°% serially June 9 
3.000 Concho Co. Com. 8. D. No. 7 6% serially June 7 
3.000 Coryell Co, Com. 8. D. No. 78 57, serially June 7 
2 500 Panola Co. Com. 8. D. No. 24 5'%% serially June 7 
2 500 Goliad Co. Com. 8. D. No. 16 5% serially June 7 
2.500 Childress Co. Com. 8. D. No. 26 5% June 9 
2 OOO Limestone 8. D. No. 15 5%, 10 yrs. June9Q 
2,000 Yoakum Co. Com. 8. D. No. 9 5% 10to20yrs. June 8 


THREE RIVERS, St. Joseph County, Mich.—BOND OFFERING.— 


Sealed bids will be received until 10 a. m. June 30 by Clifford H 
Deputy City Clerk, for $70,000 44% hospital bonds. 


Date 


. Harmon, 


June 30 


1926 Prin. and semi-ann. int. payable at the City Treasurer's office. 


Due on Dec. 31 as follows $2.000, 1926 to 1945 inel : 


to 1955 inel. Certified check for $1,000, payable to the 


required. 


TOLEDO, Lucas County, Ohio.—NOTE OFFERING.—W 


Guitteau, Director of Finance, will receive sealed bids until 12 m 


for $843.895 34 5% deficiency notes Dated Aug. ]} 


and $3 


.000, 1946 


City Treasurer, 


1926 


illiam B. 
July 13 
Denom. 


$1.000 except 1 for $895 34 Due $84,000, Feb. 1, and $85,000, Aug. 1 


1927 to 1930 inel., and $84,000, Feb. 1, and $83,895 


34, Aug. 1 1931. 


Prin. and int. (F. & A.) payable at the United States Mortgage & Trust 


Co New York City 
The Director of Finance will prepare for the bidders 


notes No bid will be considered unless accompanied 


va! an outline of the 
steps taken in authorizing the notes, together with a blank form of said 


by a 


statement 


that the bidder has examined the form of the notes and the steps taken to 


authorize their issuance, and that he will accept the 


the Commissioner of the Treasury, required. 
TROY, Rensselaer County, N. Y.--BOND OFFERI 


will received until 10 a. m. July 1 by James A. MeCa 
troller, for the following two issues of 444°. coupon or 


agvregating $70,000 


$20,000 public school improvement bonds. Denom. $1,000. 
July 


1 1927 to 1946, inclusive 
50,000 Prospect Park swimming poo | Monds Denom. 
Due $2,500 July 1 1927 to 1946, in 


issue 


if awarded to him A certified check for 2% of amount bid, 


uncon 


ditionally 


payable to 


NG Sealed bids 


rthy, Ci 


ty Comp- 


registered bonds 


$1,000 


Date July 1 1926 Certified check for 1% of the amount 


payable to the city required. 


Due $1,000. 


and $500. 


of bonds, 


TRUMBULL COUNTY (P. O. Warren), Ohio.—-BOND SALE.—On 


June 18 the $28,000 5% coupon Liberty Sanitary District No. 
water “7 a bonds offered on that date (V. 122, p. 3: 


awarded to L. Slayton & C 0. of Toledo at a premium of $735, equal 


to 102.62, a basis of about 4.53% Dated July 1 1926 
and Oct. 1 1927 to 1932 inel., pe $2,000 Apriland Ot. 1 


Due $1 
1933 to 


1 sewer and 


247) were 


000 April 
1936 incl. 


UPPER LEACOC K TOWNSHIP SCHOOL DISTRICT (P. O. Lan- 
caster), Lancaster County, Pa. BON D SALE.—On June 19 tk 


shool bonds offered on that date (V. 122, p. 337 


1) were 


to the Farmers Merchants Co. of Lancaster for $61,739 40, equal 
a basis of about 4.27%. Dated Sept. 1 1924 Due $20,090, Sey 


1944 and 1954. 


1e $60,000 

awarded 
te 102.89, 
ot. 1 1934, 


VERSAILLES SCHOOL DISTRICT (P. O. Versailles), Pa.—BOND 


lard time) 
wr $70,000 


OFFERING Sealed bids will be received until 7:30 p. m. (stane 

Jul 12 , by Fred. T. Monks, Secretary of Board of Directors, fe 

114! en schoo! building bonds. Denom. $1.000. Dated July 1 1926. 
Int 5 & . Due on Jan. 1 as follows: $2,000, 1931: $3.000, 


1038: $2,000, 1939. $3,000, 1940: $2,000. 1941: 33.000, 1 


S.4 CN) 1 


for $5,000, payable to the school district, required. 


Certi 


1932; $2,000, 
1933: $3 4 i) 1934: 82.000 1935; $3,000, 1936; $2,000, 1937; $3,000, 
942: $2,000, 1943; 
1944: $2,000, 1945. and $3,000, 1946 to 1956. incl. 


fied check 


v IDAL 1A, Concordia Parish, La. BOND SALE.—The V id: tlia Bank 


5 public 


1001 bonds 


Nuveen & 


s of about 


$28,000, 1949 to 


school 
Nuveen 


is of about 


Co. of Vidalia recently purchased an issue of $19,000 

improven ent bonds at par Due $1,000 April 1 1927 to 1936 incl. 

These are the bonds mentioned in V. 122, p. 2094 

ve~s Sp COUNTY SPEC IAL TAX SC HOOL DISTRICT NO. 6 
Ps Gs Land), Fla.—RBOND SALE Th $154.0 ) scl 
offered on June 17 \ 122. p (116—were irded to John 
a of Chi re at a discount of $2,223, equal to 95.78, a basi 
5.59 Date Jul 1 1925 Due July 1 as follows 
1952 ine ind & >.000, 1953 and 1954 

VOLUSIA COUNTY SPECIAL T ree SCHOOL DISTRIC T NO. 12 
P. O. De Land), Fla BOND SAI The $315.000 
bor ffered on June 17 Wa aes 16 vere aw lea t J 

( of ¢ ta sunt of S4 equal to OS. a b 

72 Date April 1 1926 Due $21 April 1 1928 to 1942 in 


VOLUSIA COUNTY SPECIAL TAX SCHOOL DIST RIC T NO. 13 


P. O. De Land), Fla.—BOND ALI rhe Sf) ‘) ¢ h bonds 
( ‘ 2. t f 1.] }, € 1 t to Pe Bi 4 5 f about 
‘ _ I Apri } love 1) | l { wwS SZ ) 1928 to 
1*/ i {) ] ta i ) 
oe USIA COUNTY SPECIAL TAX SCHOOL DIST RIC T NO. 32 
0. De Land), Fla.—BOND SALI The 360.9 f Si bonds 
«. oa Boas . \ 122. p 11¢ . rded t , C‘rummer 
( f W I tata di int of 31,79 f to rf out 
Date April 1 1026 1) April 1 as f . 100, 1928 to 
j 1 ; ] tand | 
WABASH COUNTY (P. O. Wabash), Ind.—PONDS O -ED.— 
" ‘ j r . ed ! j e 22 
. | } | 1) 
WALKILL COMMON SCHOOL DISTRICT NO. 12 ‘P. O. Middle- 
t om m 1) ¢ ' ‘ aunty, N. Y. } ) Mei ED ed 
) ) 1) ict 
: I) : Dat l 126 
.) tt . 
) : ) icl 
4 ’ - , - 
UT COVE, Stokes County, No. Caro ) INC— 
‘ , | © Cre 
| I i 
‘ of 
a) 
VAI vl x { I 
WANAMINGO, Goodhu County Minn IND n 
for |] i \) J 6 
D 5 { Due $1, July ait p ‘ 
1..& J 
WARREN COUNTY P.O. McMinnvill Tenn ) J 
‘ = 
} ‘ ‘ S857 
ed ‘ 1 11 
WARWICK, Orange County, N. Y.—BONDS OFFERED Sealed 
bids were received til 7:30 p. m. June 25 by John M. D zr, Village 
Clerk, for $2,500 5 coupon or registered park impt. bonds Denom 
$500 Date July 1 1926 Pri and semi-ann. i is ww payable 
at the First National Bank Warwick, in New \y k exchang Due 


$500 July 1 1927 to 1931 inclusive. 


WASHINGTON COUNTY (P. O. Washington . owe. 


VOTED.—Ata recent election the voters authorized the issuance « 


| road bonds 


WASHINGTON COUNTY (P. O. Washington), Pa 


NG.—Sealed bids will be received until 11 a.m. July ! 


wood, County Comptroller, for $350,000 444% road impt. 


BONDS 
»f $700,000 


-—BOND OFFER- 
3 by . yf 


J. Under- 


bonds. Date 








f 
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é f, I) | PF f = 4 €5.000, 1941 to S10.000, 19 ] I $15,000. 1937 to 1956, 1 l Certified 
9 incl.: 330.000 150: $32.0 $40.01 52 and $50,000, 1953 | check tf S » the C1 Treasurer, required 
6 i A ict for $2.50 1. Legality approved by | a = 
ywnsend, I t funson of Philadelp 
. . . . . . 
«WEST ALMOND P.O. Almond, R. F. D. No. 2), Allegheny C County, CANADA, its Provinces and Municipalities. 
BO ND SALI ’ Ture th ~ ro) > eoupo il i a 

ahi 0 t t ) 7 v ied to tt Manufacturers Are ST. PAUL, Que. BOND OFFERING Sealed bids will be re- 

Traders Tr or f ) of abo 1.72 Dated | ce School Commissioners up to 8 p. m., June 30, for the pur- 
[arch 1 192¢ I $? 000 rch ) to 1934 incl i chase of 860.000 = .- year : bonds dated Mav | 1926 and maturing Nov. 

“ : < a . , . 1955 The bonds are payable at Baie St. Paul nd are multiples of $100. 
bk Se oo STER Col NTY (P. O. W we} Plains , N. ¥.—CERTIFI H Gir aa Secretary a rab r ; 
| \ te co no joftt I mal Bar ymor , er ae 2 

os. & Hutzier i} Ice & ( of Ni Yor dF.S8S BARRIE, Ont BOND SALE.—On June 21 the $48,251 26 5 

Ost & ¢ f Boston, purc sed 1 J ? nissue of § 4 " » ho s offered on that date were awarded to R. \ Jaly & Co. of 

rtif felt t pre ' s basis or ronto at aa ) Dat Tul 1 1926 Due in 15 annual installments. 

” ID J q I) . . - 100 
$ ) 7 c ane pane TON PL AC E, Ont.—BOND SALI On June 12 the $51,115 
1 py ) vonds offer on that date (V. 122, p. 3375) were awarded 
VEST ¥« : F bee s Ore sore ‘ _— Pa ; | ad, Lo \ 1 ATNes & Co of Racomae OO O05. ’ 9) eee ‘ 
oyy DESC HE NES, Que.—BOND OFFERING.—Sealed bids are invited by 
: } the School issioners up to 5 p. m., June 26 for the purchase of $10,000 
, . r hor dated Jan. 1926 and in denominations of $100 each 
thie Ong ‘ ‘ J ‘\ Detisl secretary lreasuret 

WEYMOUTH, Norfolk County, Mass.—TEMPORARY LOAN FORE ST HILL, Ont.—BONDS OFFERED.—Sealed bids were received 

he At ante Natio bank ¢ Bost yurch $100, ( WU tem pe up to noo I) » 29 for the purch » of $13,398 5 10-installment local 

inona 34.34 disceunt basis improvement bande. L. W. Archer. Clerk-Treasurer, 12 Dunloe Road, 

WHITE PLAINS, Westchester County, N. Y.-BOND SALE On | Toronto 

e 22 the $160,000 4 r red fire station bonds offered on that | GRAND MERE, Que.—BOND SALE.—On June 21 the $90,000 5 

\ bo Si 5 were awarde i I , x 4 pe aN Yo ~ hool bonds offered on that date (V. 122, p. 3494) were awarded to Bray 
f ) , J 1 1926. Mue 35,000 Caron & Dube of Montreal at 09.28 Due serially in 30 years. 
1 A = gyre SE ea ee : | . MANITOBA, Man.—NOTE SALE.—The First National Bank of New 

WICHITA COUNTY INDEPENDENT SCHOOL DISTRICT NO. 21 Y orl id the Bank of Montreal of Montreal, jointly, purchased privately 
P .O. Wichita Falls), Tex. BONDSR GISTERED.—The State Comp- | an issue of $2,651,000 " notes Date June 30 1926. Due Dec. 1 1926. 
CT ler of Tex 6 re tered on June 7 an issue of $25,000 079° hool bonds. | prin, ana interest payable at the Agency of the Bank of Montreal in New 
Due seria | York. 

WILDWOOD, Sumter County, Fla. BO? DS VOTED At recent MONTREAL METROPOLITAN COMMISSION (P. O. Montreal, 
election the vot suthorized the issuance of $50,000 school bond C.L. | Que. BOND OFFERING Sealed bids will be received until 12 m.(day- 
Carter, Mayo | light saving time) July 7 by E. T. Sampson, Secretary-Treasurer. for $2.- 

N OP. Ss i ase TEMPORARY LOAN The | 000,000 4 °, impt C anii De nom $1,000 Dated Nov. 1 1924 Int 
, wi THR »P, , frank of Bs ston purchaser aan al commmaater tanh tor | ae Due $1.000.000. Nov. 1 1953 and 1954. Alternative bids will 
> nan Samer rag ne a I be received as follows: (1) For bonds payable both as to principal and inter 
, 2 : | est at the office of the Montreal Metro politan C Spare Se at the National 

WISEBI ere SCHOOL ste i a *. Los Angeles ’ Los Angeles Park Bank, Ne York rhe amount tende ay to » payable with accrued 
Ce ounty, -allé. BOND OFFERI pton, ¢ Clerk interest from M 126 in io rican funds BA. delivery of the bonds 
. bids until 2 p. n e 28 r $50,000 5 ol bonds, it New York For bonds p ible as to principal and interest at the 
D j ! 126 Denom. $1,000 Due June | as follows: $1,000, 1924 office of the Montreal Metropolitan Commission The amount tendered 

59 inel : my 19 to 19 s d $2,000 1959 Prin. and int to be pavable with accrued int t. from May 1 1926 in Canadian funds 
ji&D t e at the Cou I ffi \ fied eck for against delivery of the hpnds a \lontreal Certified check for 1°. of the 
of the ‘ I d of Sup amount of the bo | d. 
OTTAWA, Ont. BOND SALI On J e 21 the following four issues 
a e r of 5° couy yond ( $741,942 61 offered on that date (V. 122 
} ; i ( } I 4 ‘ ito Th Do on Securities Corp. of Toronto and 
Populat ; estimate Dil bic I cd & ¢ f Ne york join it 100.58 
S41i8.246 5 t) ) in ‘ 
WOODLAWN, Beaver County, Pa. D OFFERING i. Pat "142,559 Os hond Due in ea 
- I th Ss t ecelve ‘ is unt I Junie ) 241,135 93 « be Due in 20 yea 

r $2 ( coupe borowu bond Dated J 1 1926 19.000 O00 ci bond Due in 30 

yenom. £1 Of Sif ) to } j Ir i 1 int Date Jul Ll 1926 

j j 1) t W oodla r ( Wo n \ « ified . , 

for ¢ ‘ " QU EBEC, Que BOND OFFERING st ed bids will be received 
pales R . - until 12 m da it savir 1 ‘ ne 29 by the Provincial Treasurer 

WOOD-RIDGE 'P. O. Rutherford), Be regen County, N. J.—BOND | eare ¢ Myr.. | k of Monts for 87.500.000 bonds or notes as follows 
OFFERING 1 bid vill b ct ‘ i Ss p hit ivi 2 oo ing fund gold bond Denom. $1,000 Date July | 

e) J j ( ‘ Gwi | Cle of 4 ‘ Due Ju 1 1956: optional t whole, but not in 
cout , ' re ‘ to « eed t part 1 OO ¢ notice at par and accrued interest 
to be ‘ ! ea pr $1. er $ ( [ye ( j 1195] 

{ } , 1) tarct | ‘ | a \] 
“ ' . Bank. ¢ it , 0 1D J 1 1924 Due July 1 1927 or 2-year 

. e d $24 4 ‘ Jul 128 

; 14 ‘ } ( ) Pri " le] t the age of the Bank of Montreal, 

. ( I y ( j l le l \iontreal, Quebec, and Toronto, 
rtif _ r oy the rovincial Treasurer, ree “eal. 

WORCESTER, Worcester County, Mas LI W D in N , *. ow laudieel oa he 

' ori ge ¢ { y } ? ' . oO} } irch in M eal fur 

WORTHING ON, Franklin County, Ohio.— BOND OFFERINE ASKATCHEWA SCHOOL DIS dives r, Sask ae h. \LI ee 

, ‘ i ’ . i. ( her ; | di report old by the Local Govern 
‘ ; ent Le f I j D $9,000 15 year 
2 2 1) ‘ 7 ‘ ( ( oOoos ears to Melfort Sinking 
] . § fund: McTaggart 
: i \ \! . On 
' 1) ) to 
: j 
] SENECA TOWNSHIP, Ont [ j) ll ic of $12,000 5 
: : 1 ‘ ) j i c« 9.4] 
WORTHINGTON. Fra in Counts Ohis ) / f 2 ‘) ) , 
J / / / R Bid 
| ) ( ’ | Co ON .66 
1 i ‘ ‘ 
| ( j 0 ( ’ ms 1) 
' lacl 17.00 
VYANDOTI \ Count 
W ] 0 v1 Ou 4 
! 
Ni LOAN MAN “IOVNS 
magn rere - —— 
i aN os 
| — 
| $500,000 

ti | 

1 : | S f Delaw 

i} We Specialize in | tate o eiaware 

; ' 

| ots. £ Phil j } + : Bee ' j Coupon Bonds 

i} ity o% liadgeipnia Lxemp 

i 4g From Federal Income Taxes f e pur of a 

; 2 ' ) per « ‘ ‘ 

} | } 

ii “~% ( . fi : . . . . 

3s | 514% Municipal Delawa | under th 
aa”) { ) 
. 7 . | ‘fe e 
vf | Ownership Certificates i \ 
{ rac 
4) | f Stat f | ' 
4l . j oO! ‘ of T , | 
/2% e ' , nA | lard t i JULY 9, 
St ou ri sone 
52 j . 1925 f h bo ) 
i Kansas ( ty, viissouri 
' 
51/48 } Le A , California rit TAS 8S. FOURAS 
5'/o8 Hunt ton, W. Va. De — oo 
Oklahoma City, Okla. 
° Tulsa, Oklahoma c a: oe 
Biddle & Henry Southern Municipal Bonds 
| @ Priced to Yield 5.50 , 
» Fifth S 1} Domestic Bonds 
South Fifth Street : : 
194 Sou nh Hi 1Fy EP 0) Foreign Bonds 
Philadelphia | ERI BERT C.F L nm & £ C - 
Priscte Wire to New York INCORPORATED J. E. W. THOMAS & CO. 
“« 
seaenesaieae | Sixty Wall Street New York Fidelity Union Building 
L Tel. JHanover 0267 DALLAS, TEXAS 
| ] I : ." ; 
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enebaum Sons 
estment_Com 


Safe Investments Since 1855 
S. E. Cor. LaSalle and Madison Sts, 


Financial 


CHICAGO 
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A. G. Becker & Co. 
Bonds 


Commercial Paper 





Safe First Mortgage 
Real Estate Serial Bonds 
Suitable Investments for Banke, Ineur- 
ance Companies, Estates and Individuals 


Approved and Recommended by the 
OLDEST BANKING HOUSE IN CHICAGO 


Chicago New York 


St. Louis 
Seattle 


San Francisco 


‘ Portland 


wut CDonce2(Q 


Loam : ail SECURITIB6 





























Safe svoneiaies of Electric Ligne and 


Power, Gas and Transportation Com- 
panies yielding 7% and more 
Write for list. by 


UTILITY 
SECURITIES 
COMPANY 


72 W. Adams St., CHICAGO 
Milwaukee St.Louis Louisville Indlianapotis 


10 SOUTH LA SALLE STREET 
CHICAGO 


exe Wisconsin Nat’! Bank Bidg.. Milwaukee 


BARTLETT & GORDON” 


Incorporated 
°. f 











Investment Securities 





First National Bank Building 
CHICAGO 








Underwriters Distributors 


CAMMACK & COMPANY 


(Incorporated) 


sT. LOUIS 


J. Herndon Smith Charles W. 
William H. Bure 


Moore 


Municipal, Corporation and SMITH, MOORE & CO. 
Railroad Bonds LE ee LT 
INVESTMENT SECURITIES 
89 So, La Salle St. 


CHICAGO, ILLINOIS 509 OL IVE ST., 


ST. LOU AS, MISSOU RI 


Waldheim- Platt & Co., Inc. 





' ey 


HoAactanp, LLUM & (0. 


Established 1909—Incorporated 


St. Louis Listed 
d Securities 
Specialists in St, Louis, 
Arkansas Munici 
Ride. 


Wire us for Markets on 





and Unliste 


Miseouri and 
nals 


Investment Securities 


Merchants-Laclede St. Louis 














NEW YORK CHICAGO — LS ‘ wean 
————S— et —— if : 
a ————— ‘ | ; \ ER. , ij. t 
i iF 
LEIGHT, HOLZER & COMPANY i me es 7 
First Mortgage Bonds ‘| sit LOCUST S87 sT. LOViIsS i 
on Chicago Property y hember St. Loule Stock Exchange p 
122 West Washington Street ; ——— ———— 
Chicago ALABAMA 
a - MARX hy COMPANY 
A. O. Slanshter & Co. 3ANKERS 





Members BIRMINGHAM, ALABAMA 
New York Stock Exchange 
Chicagro Stock Hxchaogee 


SOUTHERN MUNICIPAL AND 
CORPORATION BONDS 


a —_ 


Chicago WLoard of Trade 


110 WEST MONROE STREET 
CHICAGO, ILL. 





NASHVILLE 











| |GARARD & co. 


Investment Securities 


YS 
39 So. La Salle St. 


American National 
Company 
NASHVILLE, TENN. 


Railroad and Corporation Securities 
Tennessee Municipal Bonds 











CLEVELAND 


LACKNER, BUTZ & COMPANY Listed - Unlisted - Inactive 
Stocks & Bonds 





Inquiries solicited on Chicago 
Real Estate Bonds | 


111 West Washington Street 
CHICAGO 


ALBERT FOYER 


Leader News Bldg. 


CLEVELAND 


Hi 
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MICHIGAN 


ARRIS, SMALL & Co. 


150 CONGRESS Sr.,W. 
DETROIT 








HAYDEN, VAN ATTER 


Lansing 


& COMPANY 


Investment Bonds 


Buh! Building 
Detroit 
Grand Rapids 














J. D. CURRIE 
& CoO. 


Members Detroit Stock Exchange 


314-18 Dime Bank Bldg. 
DETROIT 








Joel Stockard a Co., Inc. 


Penobscot Bldg, 


INVESTMENT BANKERS 


av 

» Icinnl . ’ 

Municipal, Government & 
Corporation Bonds 


Members Detroit Stock Exchange 
- DETROIT Cherry 2600 











WATLING, LERCHEN & COMPANY 


aA: , o ‘ 
Michigan Municipal Bonds 
Local Corporation Bonds and Stocks 
We Invite Inquiries 
DETROIT 
hers Detroit Stock 





Erchange 





Members of Detroit Stock Exchange 


Charles A. Parcelis & Co. 


PENOBSCOT BUILDING, DETROIT, 


Municipal 


Penobscot Building 


INVESTMENT SECURITIES 
MICH * 





~ TW 


a 
s » 


7) 
, . 


McLEAN SEG » 


~~ 


and Corporation Bonds 


Members Detroit Stock Exchange 
DETROIT 





LIVINGSTONE & Co. 


Members Detrott Stock Erchange 


Dime Sasings Bank Bldg. 
DETROIT 





Western New York and Canadian 


Sought and Sold on a Brokerage Basis Only 


BUFFALO | 


Founded 1865 


A. J. WRIGHT & CO. 


Members New York Stock Exchange 
Local Stocks and Bonds 


BUFFALO, NEW YORK 














JUNE 26 1926.] 








Classtfied Department 


WANTED 





STATISTICAL CLERK 


Publishing 


offers an exceptional oppor- 


Financial House 
tunity to a young man, about 
21, who is familiar with stocks 
and bonds. State experience 
All our 


employees have been informed 


and salary desired. 


of this advertisement. Box 
M-A-6, Financial Chronicle, 
90 Pine St., N. Y. City. 
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Unlisted Trader 
Young man, 2S ears OF age, 
with 7 years experience Lrading 
and executing orders 1 [ listed 
Public Utilities and Industrial 
Bo . ) 
mm WwW ess 
Box AZ- ( f 
fi) P ) 

hartered 1836 
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Institutions Desiring 
Philadelphia Connections 


are invited to avail themselvee 
of the Banking, Trust, Real 
Estate and other facilities of 
this Company, which is now 
serving many clients in other 
cities 

The eontinued growth of this 
Company, without consolida- 
ion, since its establishment 
ander perpetus! charter in 1836, 
ie evidence of the satisfactory 
ervice rendered. 


GIRARD 
TRUST COMPANY 


Broad & Chestnut Sts. 


| 


| 
} 


Philadelphia | 





| COAL AND MINERAL PROPERTIES | 
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CHARTERED 1853 


United States Trust Company of New York 


45-47 WALL STREET 
Capital, ° 
Surplus and Undivided Profits, - $18,800,134.99 


This Company acts as Executor, Administrator, Trustee, Guardian, Com- 
mittee, Court Depositary, and in all other recognized trust capacities. 
It receives deposits subject to eheck and allows interest on daily balanees. 
It holds and manages securities and other property, real and personal, for 


estates, corporations and individuals, and acts as Trustee under corporate mert- 
gages, and as Registrar and Transfer Agent for corporate bonds and stoeks. 


EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, ist Viece-Pres. WILLIAMSON PELL, Vice-President 
WILFRED J. WORCESTER, Secretary FREDERIC W. ROBBERT, Comptroller 
CHARLES A. EDWARDS, Asst. Secretary ROBERT S. OSBORNE, Asst. Secretary 
WILLIAM C. LEE, Assistant Secretary THOMAS H. WILSON, Asst. Secretary 
WILLIAM G. GREEN, Assistant Seeretary ALTON §. KEELER, Asst. Secretary 
TRUSTEES 
JOHN A. STEWART, Chairman of the Board 


$2,000,000.00 














FRANK LYMAN CHAUNCEY KEBEP WILLIAM AS a ASTOR 
JOHN J. PHELPS ARTHUR CURTISS JAMES JOHN SLOAN 
LEWIS CASS LEDYARD WILLIAM M. KINGSLEY FRANK L. POLK 
LYMAN J. GAGE OGDEN MILLS THATCHER M. BROWN 
PAYNE WHITNEY CORNELIUS N. BLISS WILLIAMSGN PBLL 
EDWARD W. SHELDON 

Mining Engineers | | pee ; GE 





beets 


Value 


Our experience has 
taught us that price does 


H. M. CHANCE & CO. 


Mining Engineers and Geologists 














iis ; | || not govern value, butthat i 
Examined, Managed, Appraised | |) coryice is the important {4 
Drexel Building PHILADELPHIA : H 
factor. ty 
Beauty of design and le 
quality areequallyimpor- }{) 
DES MOINES, 10WA tant. We knowthese facts ¢¢ 
from years of experience. 
TELEPHONE VAN BUREN 8000 

- | 
ci ~ CENTRAL” | 
Iowa Municipal Bonds Cc EN eals | 
> r i 
BOND DEPARTMENT | BANKNOTE C OME: ANY 5) 

| / f FREDRESTY, lH 
IOWA NATIONAL BANK BONDS ANDSTOCK CERTIFICATES [| 
; : “ENG RAVED ORPRINTED 1B] 
Des Moines Savings Bank & Trust Company ca hteiaceiae. te 
DES MOINES SIXTH AND WALNUT CHICAGO. IL LINOIS i! 
im] 








Consistent Advertising— 


is an economy and cuts the cost of selling, making 
lower prices or better services possible without 


sacrifice of seller's profits. 


The CHRONICLE can carry your message to 
the World’s most influential class of people at a 


moderate cost. 


Let us help you solve your publicity problems in 
a consistent manner. 
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Cotton 








Cone Export and Commission Co. 


GREENSBORO, NORTH CAROLINA 
61-63 WORTH STREET, NEW YORK 


SOUTHERN COTTONS 


For 


DOMESTIC AND EXPORT TRADE 











TEXTILE BANKING COMPANY 


Factors 


For Cotton, Woolen and Silk Manufacturers 
and Selling Agents 


FIFTY UNION SQUARE, NEW YORK 











| WANTED 


i large imber of out-of-town banks 
orporations and il! dividuals who prefer t CHRONICLES 
—— ontinue their relatione is the best recom } ——— ee 
| &e lati ~ | Nov. 1 1919 
Ge : At, { Ample resources and more than fifty yeare Jan. 3 1920 
| 4 SA eh experience attest to our responsibility May 1 1920 
nam Nov. 13 1920 
Sas We tnvite your correspondence. | 
, ; : Will pay 25c. per copy 
Capital and Surplus , 
api el’ MELLON NATIONAL BANK | 
$15.000.000.00 PITTSBURGH. PA. ] WM. B. DANA CO, 
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L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS, DISCOUNT AND GUARANTEE SALES 


General Offices, 254 Fourth Avenue 


NEW YORK 


Established over 80 Years 























man m @ FLEITMANN & Co. 


AC.ALLYN*”» COMPANY Established 1850 


67 West Monroe St.. Chicago 


Philadelphia Milwaukee Factors and Commission Merchants 


Incorporated 


Bosto n 














Minneapolis 








356 Fourth Avenue & 47 Leonard St. 
NEW YORK 
ACCOUNTS OF MANUFACTURERS AND AGENTS 


FINANCED. SALES GUARANTEED 
AND DISCOUNTED. 





Los Angeles | i oD Redlands 








Pasadena Py bite 4 Long Beact 


San Diego @) Tf. Riverside 








WILLIAM ISELIN & CO. 


am 357 FOURTH AVENUE, N. Y. CITY 
WE SPECIALIZE IN 


Electric Light and | | FACTORS 


Power Securities for Textile Mills and their Agents 


OF HIGH GRADE AND WELL SELLING AGENCY 


MANAGED COMPANIES 











for Manufacturers of 


Sweaters and Underwear Cotton Goods 
16 Weer Monroe Strest - Chicago at Main Office at 18-20 Thomas St. 




















— _-— = —E ——e 














FOR ANNUA! COTTON ACREAGE REPOR 
SEE EDITORIAL PAGES. 














XXXVI THR CHRONICLE (Vor. 122. 


Cotton 


WOODWARD, BALDWIN & CO. 


a4 ablished 1828 


43 and 45 Worth Street, NEW YORK 


SELLING AGENTS FOR 
SOUTHERN COTTON MILLS 
Manufacturing Well Known Brands of 
SHEETINGS SHIRTING 
DRILLS DUCKS 


For Home and Export 





All Weights and Constructions of Print Cloth and 
Fine Cloths in Plain and Fancy Weaves 


OUTING FLANNEL, PAJAMA CHECKS, ROMPER CLOTH, 
TOWELS AND DIAPER CLOTHS 





Baltimore Philadelphia Boston St. Joseph 
St. Louis San Francisco Chicago Shanghai, China 
St. Paul Cincinnati Minneapolis 











BLISS, FABYAN & CO.|J S. BACHE & CO. 


NEW YORK BOSTON CHICAGO |) xen von 








1 
! 
The Bame Re view, sent on application 


J.P. STEVENS & CO.,, Inc. eee YX 


ee —— $$ — ———————_- ————__ 


] 


1 i 


Yo 
Members eace 
| jew Yo tt J g 
+ ee i and ot r leach I <nOth b 
Selling Agents for | 42 Broadway 231 aSalle St, 
NEW YORK [ Suc AG oO 
r " ‘ j Branches ant correspondents weated 
Androscoggin M Otis ( OmMmpany in principal cuses 
Bate Vito. Co Palmer Mills Stocks—Bonds—Gratin 
. : : Cotton—Foreign Exchange 
Boston Duck ¢ O. Ve pperell Mig. Ce Bought and Sold for Cash o 
tnd eaows B ' ry. ‘1 @arried on Conservative Margin 
Columbian Mig. Co. Thorndike Company | ; 
’ 1; AT;}] ? 44 —, Branch Offices 
Cordis Mills Warren Cotton Mills 2 | a <i 
#4 Albany Atlan wc ity 
\ Kaffaso Omaha 
} | § Mf ( {) ' 4 . . Schanectat y 
] } Phitadetphia 0 
Ot ( I hi Underwear | rif ‘ Rochester rokedo 
\ tat Syracu Worcester 
\ I if c Mill ‘ ) Kansas City Tulsa 
— ™ ! Private Wire C orresponc dents 
| B sitimore Colur bus w Orleans 
Beet ym Hartfort P tt purgh 
Cinetnnat!l New Haven =) ¢ rin gfield, Mass 
} Cleveland st Lauis 




















COMMISSION MERCHANTS _Ames,Emerich |. 
| & Co. | 
NEW YORK BOSTON | > seen 7 
»munici 

| fice and seadedions a 
Fiscal Agents ; 

CATLIN & CO. INC nnd 

1 ’ | 5 Naseau Bt. 105 So. La Salle Se. 
345 Broadway, NEW YORK NEW YORK CHICAGO 
BOSTON PHILADELPHIA CHICAGO | MILWAUKEE ST. LOUIS 
































COMMISSION MERCHANTS —— = 
Sheetings, Drills, Jeans, Flannelettes, Blankets, HORD, FITZSIMMONS & CO. 








Ginghams, Wide Sheeting, Fine Combed Yarn HIGH GRADE BONDS 
Fabrics, Cotton Yarns—All Numbers. SST Soueh Sa Sate Street 
CHICAGO 
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DEERING, MILLIKEN & CO., In 


79-83 LEONARD STREET, NEW YORK 


SELLING AGENTS for COTTON and WOOLEN MILLS 





Brown and Bleached Cotton Fabrics 


DRILLS, PRINT CLOTHS, SHEETINGS, LAWNS, 
VOILES, SHEETS, PILLOW CASES AND TUBINGS, 
FANCY SHIRTINGS AND NOVELTY COTTON GOODS. 





WOOLEN FABRICS 














RIDLEY WATTS & CO. 


Selling Agents 
40-46 Leonard St., NEW YORK 


Print Cloths Drills Sheetings Shirtings Collar Cottons Shrunks 
Indigo Denims Coverlets | Longcloth 


Pillow Tubings 
Rayon Novelties 


Wide Silk and Color Fancies 
TREMONT AND SUFFOLK BLANKETS --- FLANNELETTES 
WAMSUTTA SHEETS AND PILLOW CASES --- NAINSGOK --- LINGERIES --- LUSTERSHEER 


BRANCH OFFICES 


PHILADELPHIA ( iCAGO BALTIMORE ST. LOUIS BOSTOI! SAN FRANCISCO 

















Emery, Peck & Rockwood 


@ investment Securities || MINOT, HOOPER & CO. 


























CHICAGO NEW YORK BOSTON 
a 2 ee he es a 2 SELLING AGENTS FOR 
EASTNA N, DIL LON & Co. Great Falls Mfg. Co. Dwight Mfg. Co. 
Lyman Mills Harmony Mills 
| a eH John P. King Mfg. Co. 
120 Broadwa' » ew York 
gulleresd Somme Cotton Fabrics for Domestic and Foreign Markets 
Philadelphia Chicado Picrburgh Washington 











Established 1870 


Dominick & Dominick | Geo. H. McFadden & Bro. 


Members New Stock Exchange guwsin . . — 
COTTON MERCHANTS 








| 
INVESTMENT SECURITIES | PHILADELPHIA 





























116 Broadway 414 Walnut St | NEW YORK - _ The New York Cotton Exehange 
SINCINNATI . . . ° 
eee | Dealers in American, Egyptian and Foreign Cottons 
FOREIGN CORRESPONDENTS 
The Prudence Co., Inc. tsbbert, pinley & Hood, Liverpoel 
Guaranteed ig corer nag adage 514% 1 eg FP one a a Havre 
Id Bond Geo. H. MeFadden & B A Gethenb 
Ge <i s “ m | Kohncen & Turmer, Led ene” —one 
May 1, 1961 Fachiri & { %- —e Bereclona 
| a i e. ilan 
; Zell &c Zurieh 
SEASONGOOD, HAAS & MACDONALD Geo. H. addon South American Company, Li Lima, Peru 
Members New York Stock Exchange | Geo. A. adden & Bro.’s Agenoy, Central | P. O. ex 5%, Osaka, , Japan 
60 Broadway New York 
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Cities Service Securities 


and 
securities, of the subsidiary companies 


of Cities Service Company may be 
bought or sold at any of our 
e e e following branch offices: 


Atlanta, Ga Louisville, Ky 
Baltimore, Md Minneapolis, Minn. 
Boston, Mass New Haven, Conn. 
COTTON Buffalo, N.Y. New Orleans, La. 
Chicago, IJ Philadelphia, Pa 
Cincinnati, Ohio Pittsburgh, Pa 
Cleveland, Ohio teading, Pa 


Merchants and Brokers Detroit, Mich St. Louis. Mo 


] | : Pos ae “ & 
speciaiize in hedging operations in the tuture markets. 


| 4 f | ; SECURITIES DEPARTMENT 
Liberal advances made on consignments for delivery on : 


Ixchar ge contract or for sale to spinners. Orders executed Henry L.Doherty 
nm the foll cchanges: & Company 














‘New York Cotton Exchange Associate Members: ; : 
Members: New Orleans Cotton Exchange Liverpool Cotton Assn. 60 WALL STREET, NEW YORK CITY 
60 BEAVER STREET NEW YORK 
Telephone: 


0480 Bowling Green 





OTIS & CO. 


Established 1899 


=== Underwriters of Municipal 
and Corporation Securities 























Bernard FE. Hyman Harry D. Austin Harris Hyman, Jr. Harris Hyman Members New York and other 
Special Partner leading Stock Exchanxes 
CLEVELAND 
HYMAN & COMPANY New York Detreit_  Chicage 
Cincinnati Columbus Toledo 
Cc tt RQ k Akron Colorado Springs Denver 








— =A 





Mi nibe Ve }) Yo ] Stoc! Exchanae 


New York Catto Exchanp G.H. Walker & Co. 


1310 Cotton Exchange Bldg., N. Y. sialaiiiaiads 
PHONE: BOWLING GREEN 0897 New York—Chicago—St. Louis 
Cable A ( “ Huhrooks”’ Stock Exchanges r 











= — =|} St. Louis Securities 


J.S. BACHE & CO. |) vemtze tts 


é; ST. LOUIS, MO. ' 
42 Broadway, New York 231 So. La Salle St., Chicago | ! 


MEMBERS epee 


Clearing members of New Yor tock. Cotto Coffes /_ » Peotues. Curh == —=——————————CeOOO"——=—=—=—= 
j bher Exchange of Ne Ve ! ’ ik yer ‘ of America \Ne er — regi 


‘) Cotton hxc ‘ Wir i \ 














“4 ted i ig ~ + Saag and Associate me 3 
COTTON COMMISSION MERCHANTS Tt Prneatione ant Haale 


WESTERN | 
SECURITIES 


j 
| 
——————— - — se 
| 1 6 
The BOND DEPARTMENT 
| 











Cotton bought and sold for future delivery on the New York, Chicago, 

New Orleans, and Liverpool markets. Actual cotton handled on 

commission for delivery or received on contracts upon conservative 
financial terms. 


| (“COMMODITY REVIEW” and “BACHE REVIEW” Sent Weekly on Application | 


— ~ —— _-— y_ ~ 

















a 


Superintendence Co., Inc. i emneiiiiaeeal 









































i 
Produce Exchange, New York Trust Company i 
| FEDERAL RESERVE DENVER private wikt i ° 
SYSTEM LOR. senvice— | 
| Cotton Controllers L i 
| ad Shi ,? i 
or ippers Account Onl) | & INVESTMENT SECURISCS 
Weighing, Taring, Sampling, Arbitration All Ports ‘ ox seitiaaie 
See io — ee SL ee nme ns — j CHARACTER : 
yn ~- Ss Ta a Sem an CH 2 PMA ; 
| ¥ ] { PRY 4 
FOR ANNUAL COTTON ACREAGE REPORT , PW. WN BOLPEE 


iad | ,, 116 S, La Salle St., 42 Cedar St., 
SEE EDITORIAL PAGES -* CHICAGO NEW YORK 





soadven SO BAe 4 
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THE CHRONICLE XXXIX 
Cotton Cotton 
ane ESTABLISHED 1956 
James E. Bennett H. HENTZ & CO. 

& Co. Commission Merchants 

MEMBERS N. Y. Cotton Exchange Building 
ee Yok tone oomane HANOVER SQUARE, N. Y. 
ea Yark Cock Merher BOSTON SAVANNAH CHICAGO 
“lglg one gt Nie de i DETROIT PARIS, FRANCE 


Chicago Board of Trade 


x Execute Orders for Future Delivery 
Kansas City Board of Trad 


St. Loui Merchants Exchang 
MinneapolisChamberofCommerce COTTON 
Milwaukee Chamber of Commercse . a “ : Ms — X ee a 
iuaiead ieee Mcakcans IN NEW YORK, NEW ORLEANS, CHICAGO AND LIVERPOOL 
N. Y. Coffee & Sugar Exchange 
Members of 
Winnipeg NEW YORK COTTON EXCHANGE 
New York—PRIVATE WIRES—Denver NEW ORLEANS COTTON EXCHANGE 
ae NEW YORK STOCK EXCHANGE 
NEW YORK COFFEE AND SUGAR EXCHANGE, INC, 
PRIVATE WIRE NEW YORK PRODUCE EXCHANGE 
nee Se he a CHICAGO BOARD OF TRADE 
rLIcCA NEW YORK WINNIPEG GRAIN EXCHANGE 
oN fa NS ¥ aes PUR RUBBER EXCHANGE OF NEW YORK, INC. 
332 SO. LA SALLE ST. 2 BROADWAY 





ASSOCIATE MEMBERS LIVERPOOL COTTON EXCHANGE 
































Established over 40 years 


Hulburd 
Warren & 
Chandler 


208 So. La Salle St. 
CHICAGO 


BONDS~ GRAIN |[ _ —" 
COTTON | | 
JAPAN COTTON TRADING CO. 


of TEXAS 
Fort Worth, Texas 


R. SIEDENBURG, JR. GEORGE R. SIEDENBURG 


Rhd. Siedenburg & Co. 


COMMISSION MERCHANTS 
Cotton—Grain—Coffee—Sugar 


706 COTTON EXCHANGE BUILDING 
NEW YORK 


Cable Addre Ss: 


“BURGSIEDEN” 


























MEMBERS 
New York Stock Exchange 
Chicago Stock Exchange 
Chicago Board of Trade ' 
New York Produce Exchange 


Prive ré 


Wires to Principal Cities 


























WANTED 








Copiea of the 


CLEMENT, CURTIS & Co. 


231 So. La Salle St. 
Illinois Merchants Bank Bldg. 


CHICAGO 


‘*Londos Economist’’ 


dated as follows. 


1914—April 20 191s—Mar. 16 





Jume 22 MEMBERS 
: ; , NEW YORK STOCK EXCHANGE NEW YORK CURB MARKET 
Nov. 2 1920—Nov. 27 NEW YORK COTTON EXCHANGE CHICAGO STOCK EXCHANGE 
Nov. ° NEW YORK COFFEE EXCHANGE CHICAGO BOARD OF TRADE 
NEW YORK PRODUCE EXCHANGE NEW ORLEANS COTTON EXCHANGE 
Dec 14 1921—April 3¢ 


Address Box X-100, 
Financial Chronicle, 
30 Pine Street, New York 








Private Wires to Principal Cities 











FOR ANNUAL COTTON ACREAGE 
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AMERICAN BAGGING F OR COVERING 
COTTON BALES 








Manila & Sisal Rope 


Transmission Rope 
Towing Lines 


Ratlin & Marline 








SALES AND GENERAL OFFICE 
NOBLE AND WEST STS. 


Jute & Hemp Twine 


Oakum 
Packing 


Clothes Lines 
AMERICAN MANUFACTURING COMPANY | 





BROOKLYN, N. Y. 

















D, W, BROOKS, Vice-President 
W. HH. WILLEY, Vice-President 
NORMAN MONAGHAN, 


Secty.-Treas, 


} 

JOS. NEWBURGER, President | 
| 

i 

} 


NEWBURGER COTTON CO. 





Incorporated 


Memphis, Tennessee 
U.S.A. 


— —— 





a 


LET US SERVE YOU 


oe 




















A. A. Housman- -Gwathmey & Co. 


11 Wall Street, New York 


| 
Cotton—Grain—Stocks—Coffee vans 
. . MEMBERS 
NEW TOrK Stor Exchange New York Cotton E x¢ | 
| VOW Orleans Cotton Exchange New York Produ Ee xchange | 
sew York Coffee & Sugar Exchange New York Curb Ma r} | 
(hicago Board of Trade Los Angeles ‘*k Exchange } 
San Francisco Stock ind Bond Exchange Winnipeg Grair tw ize } 
Associat viembers of Liverpool Cotton Aasociasion 
BRANCHES | 


Philadelphia, Pa. 
Chicago, Ill, 
Washington, D.C. 
Paterson, N. J. 


Toronto, Ont. 
Ottawa, Ont. 
Hamilton, Ont. 
Winnipeg, Man. 


San Francisco, Cal. Spokane, Wash. 
Los Angeles, Cal. Tacoma, Wash. 
Pasadena, Cal. Portland, Ore. 

Seattle, Was sh. Houston, Texas 


; Private Wire Connections with 
Eastern, Southern, Mid-Western, Pacific and Canadian Points. 





























FOR ANNUAL COTTON “ACREAGE REPORT | 
SEE EDITORIAL PAGES. 


Financial 


POR ORI  f re ern rr ore 





Fourteen Wa 
New Yor 


Direct Private W 
to Montreal 


Olrect Privste Phor fires 
to Pro idence, R. (. 
and Philadelehia. Pa. 


Telephone Recto 4900 











DYER, HUDSON & Co. 


C3, Bo BUDsON & CO . 
Established 1874 


66 BROADWAY, N. Y. CITY 
HANOVER 7800 


Memb: 


New York Stock i 
New York Cotton Es: 
New York © =e "Mai 
New York Coffee Exchange 
Chicago Board of Trade 


change 
change 6 
rket Aceu 


Unlisted Securities Department 





F, H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 


HIGH-GRADE INVESTMENTS 


Members of New York & Boston Stock Exchanger 
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COL. SIR JAMES P. 


FRANCIS R. VERDON. 


Cables and Telegran 


New York Cotton Exchange, 
New Orleans Cotton Exchange, 
Chicago Board of Trade, 


Telegrams 


‘Regimen, Manchester,” 


Telegrams 


“Reygib, Estrand,’’ London, 





REYNOLDS & GIBSON 


REYNOLDS, 
COL. JOHN J. SHUTE, C.M.G. 


GENERAL PRODUCE AND METAL BROKERS, 


is—‘‘Reynolds, Liverpool.” 


New York Coffee and Sugar Exchange, Inc. 
Rubber Exchange of New York, Inc., 


Commercial Buildings, Cross Street, 


Direct 


Maltravers House, Arundel Street, Strand, 


Dire 








Founded 1810), 


Bart., D.S.O. 


, D.8.0. 


LIVERPOOL 
COTTON BROKERS 


AND 


WILLIAM J. WALMSLEY. 
FRANCIS REYNOLDS. 
JOHN R. REYNOLDS. 


Members of 
Liverpool Cotton Association, Ltd. 
Rubber Trade Association of London, 
Liverpool Corn Trade Assocn. Ltd. ‘Subs 
United Terminal Sugar Market Assocn. (‘Liver 
London Produce Clearing House Ltd., 
Sugar Association of Lancashire Ltd. 


| 

| 

Tels phone -~3720 Central. | 
| 


Also Royal Exchange and 


MANCHESTER 


Private Line between Liverpool and M 


Telephone— 
4964-5 City. 


anchester. 


LVD 


LONDON, W. C. 2. 


Telephone— 
4188_9 Central. 
t Private Line 


between Liverpool 


ind London. 











W. R. CRAIG & CO. 


Merchants and Brokers 


COTTON 


\eic York Cot on Breha oe 
Bowling Green 0480 
€0 Beaver St., New York 


Members 














James Talcott, Inc. 


Founded 1854 
Factors 
Entire Production af Textile Mills 
Sold and Financed 


225-4th Ave. New York City 





ROBERT MOORE & CO. 


44 Beaver Street, New York 
COTTON MERCHANTS 


Members New York Cotton Bxehange 
New York Coffee & Sugar Exchauge, Inc. 
New York Produce Buehange 





Orders promptly executed in 


COTTON AND GRAIN 
Weekly Bulieten the 
cotton market sent on request 


STEINHAUSER & CO. 


Suecessors to William Ray & Co. 
Members New York Cotton Bachange 
Members Liverpool Cotes Ass's 
509 Cotton Exchange Bidg., NBW YORK 





on 














LAMSON BROS. & CO. 


ESTABLISHED 1874 


Stocks—Bonds—Grain—Cotton 


MEMBERS 
NEW YORK COTTON EXCHANGE NEW YORK STOCK EXCHANGE 
CHICAGO BOARD OF TRADE CHICAGO STOCK EXCHANGE 
NEW YORK PRODUCE EXCHANGE 


166 West Jackson Boulevard 
CHICAGO 


Produce Exchange 


NEW YORK 











L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS, DISCOUNT AND GUARANTEE SALES 


General Offices, 254 Fourth 


NEW YORK 
Established Over 85 Years 


Avenue 


FOR ANNUAL COTTON ACREAGE REPOR 
SEE EDITORIAL PAGES. 
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ANDERSON, CLAYTON & CO. 


Cotton Merchants 


touston, New Orleans, Atlanta, Los Angeles, Oklahoma City, 
Savannah, Augusta, Norfolk. 


Boston, Fall River, Providence, New Bedford, North Adams. 


ANDERSON, CLAYTON & FLEMING 


3 South William Street, New York City 
55 Mann Bidg., Utica, N. Y. 


Members 


New York Cotton Exchange New Orleans Cotton Exchange Texas Cotton Association 


Associate Members, Liverpool Cotton Association, Lrd. 























Hubbard Bros. & Co: 
Coffee Exchanze Building 


Kidder, Peabody & Co. hanene mene 





NEW YORK 

We offer the benefit of fifty years 

experience in financing shipments of COTTON MERCHANTS 
HIDES SILK COTTON el eee 
SKINS COFFEE WOOL 
RUBBER SUGAR BURLAP _ peaatoniageanectaate . 

AND OTHER GOODS 
Stephen M. Weld & Co. 
Letters of Credit in Sterling on COTTON MERCHANTS 
Baring Brothers & Co., Ltd. 
LONDON 82-92 Beaver Street 


; New York City 
and in Dollars on 


BOSTON PHILADELPHIA 
FALL RIVER GREENSBORO, N.C. e 
PROVIDENCE MEMPHIS, TENN. 


The Kidder Peabody Acceptance Corp’n. | °° 8228". co. ENEESE 


NEW YORK OR BOSTON 











Hopkins, Dwight & Co. 


COTTON 
and 








COTTONSEED OIL 
COMMISSION MERCHANTS 


FOR ANNUAL COTTON ACREAGE REPORT 1307 COTTON EXCHANGE BLDG., 
SEE EDITORIAL PAGES. NEW YORK 
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DOWNTOWN 


16 Wall Street 


= AN ec 
ya Ta) a A Tower 





tn . of Ai UPTOWN 
WS Strength” jf)! 
ne LT ihe Sa : Fifth Ave. at 42nd St. 


; y) 
fmt Ub 
bata! a 


57th St. at Madison Ave. 


PARIS 


3 & 5 Place Vendome 





LONDON 


26 Old Broad Street 








as ~~ — 
Maids © aie ea ee aN r 
| i We 





eit far , tH if vi/ ve LA iy 4 * jf Wi ff Ot) I 
. py { I [= oD yt SQ a AL et Hak 
fl MK\| Ta WHR Neti isvevenn Meer Hd ond aL 
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tq git ' , Aly pee ij j ihe ue mg | 1] ue F al fell 
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BANKERS [RUST COMPANY 
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A Nation- Wide Banki 
ation- Wide DankRing 
Service for ““King Cotton’’ 
Growing, storing or shipping cotton to domestic and 
foreign points; manufacturing, selling and distributing 
| cotton goods in various parts of the world—all these 
| operations are facilitated through the comprehensive 
| . rr o . 
| services of The Bank of America. 
Our Officers invite you to make 
a personal call, or to write. 
MANHATTAN BROOKLYN 
OFFICES iin - OFFICES 
> ~ ee, Vk 
44 Wali Btreet SS MEF 166 Montague Street 
Corner William (9) Corner Clinton 
8 Broadway 569 Fulton Street 
racer THE BANK OF AMERICA -datnay cae 
257 Broadway : 41 Washington Avenue 
Oppostte City Hall Corner Flushing Avenue 
21 East 40th Street ESTABLISHED 1812 934 Third Avenue 
Corner Madison Avenue Capital, Surplus and Undivided Profits over $11,000,000 in Bush Terminal 
or _ ee L 









































Chas. 0. Gorn Paul Sehwarz 
A. Sehierenberg 


Corn, Schwarz & Co. 


COMMISSION MERCHANTS 
15 William Street New York 


MEMBBRS OF 
New York Cotton Exchange 
New Orleans Cotton oe 
New York Produce Exchange 
New York pene ips > Su pages Exchange 
Chicago Board 


New York Cooen Mackines, Inc. 


ASSOCIATE MBEMBERS OF 
Liverpool Cotton Association 














fh 

if ae _— 
rex ak) Pee) Fax! Far & ave I, nO} ket cay 2} KOT 
¢ | 
: Th A BC F 
ye e - 
+ of international banking is provided through our \+ 
le 58 branches and offices distributed as follows | ¢ 
k | os 
+ | Argentina Brazil Chile ms 
@ | and throughout the Americas, France, Spain and England . 
*) ; 
| Ansglo-South American Bank, Ltd. z| 
¥ B sap and its affiliations * 
* | ritish Bank of South America *| 
+4 C © and . . ¥ 
‘ ommercial Bank of Spanish America rd) 
+ Represented by | 

| 
| THE ANGLO-SOUTH AMERICAN | 
~ TRUST COMPANY ie 
® | | ® 
* | Incorporated under the laws of the State of New York | 
ae 49 Broadway, New York | + 
* | NORMAN C. STENNING, President |* 
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Ax INCREASING NUMBER of mer- 
chants and manufacturers, doing a 
foreign business, keep checking ac- 
counts abroad with The Equitable 
for the advantages of paying their 
bills directly by check. 

Here are some of the benefits to be 


derived: 


1, Saving a considerable sum in interest 


each year. 


9. Eliminating the involved 
in meeting obligations at future dates. 
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Exporters and Importers— 


pay your bills abroad by check 


3. Establishing a strong European credit 
reference. 


4, Better advertising your name among 


overseas business men and banks. 


5. Assuring you or your representatives 
of special 
when in 


Both 


Offices are complete banks in them- 


facilities and conveniences 


London or Paris. 


our London and our Paris 


selves. Their officers will be your 
foreign trade advisers, and will sup- 
ply you with trade, credit and other 
valuable information. 
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TRUST COMPANY 


OF NEW YORK 
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DATE OF ISSUE OF THIS PUBLICATION. 


As explained in previous numbers, this periodical, owing to the great 
pressure for space, is now issued in two parts. The first part, comprising 
New England and the Middle and Central States (the latter em- 
bracing Ohio, Indiana, Illinois and Michigan) appears to-day. The 
second part, comprising the rest of the country, will be published towards 
the close of the year—that is, on Dec. 25 1926. 

The change has been forced upon us by the constant addition to the 
number of municipal bond issues and the inability to compress the infor- 
mation concerning the same within the limits of a single number. Not 
only are the older and more important civic corporate bodies uninterrup- 
tedly putting out further bonded obligations, but many of the minor 
places, previously free from debt, have also entered the ranks of borrowing 
communities and are constantly creating new issues. Besides this, in the 
newer sections of the country, where expansion and development are such 
noteworthy characteristics of affairs, new civil divisions are all the time 
springing up. The result is that the demands for additional space have 
outgrown cur ability to provide for them in a single number, leaving no 
alternative but to issue the Supplement in two parts and to assign a portion 
of the country to each part. 


ABBREVIATIONS USED IN DESIGNATING WHETHER BONDS 
ARE COUPON OR REGISTERED. 


“r’’ means fully registered bonds (no coupons). 
“c"’ means coupon bonds without privilege of registration. 
“c*"’ means coupon bonds, but may be registered as to principal. 


“r®*’’ means ‘“‘registered"’ and ‘“‘coupon"’ interchangeable. 





cipal Bond Subse in 


| Mani 


| 


The most obvious comment, in any analysis of the 


municipal bond sales for the calendar year 1925, is 
that they corroborate the view that offering 
curities of this kind must be regarded as having been 
permanently established, in point of magnitude, on 
In the previous calendar year 


of se 


an extensive scale. 
(1924) great ease in money, together with a pro- 
nounced slump in trade incidental to the Presiden- 
tial which to the 
had been extremely favorable to the flotation of mu- 


election served accentuate ease, 
nicipal obligations, as well as of new capital issues 
ay) 
had 
over 50°, as compared with the calendar year 1925, 
rising from $1,065,119,825 $1.398.953,158. In 


1925, on the other hand, growing firmness marked 


ave 


generally, and the grand agg 
market 


revate municipal 


bonds finding their way to increased 


Lo 
the course of the money market, as evidenced by the 


advances in the of the Federal 
Reserve banks. and this interfered somewhat with 


rediscount rates 
the ready marketability of municipal securities, at 
least during the middle of the year. Trade, too, was 
of larger volume than during the period of the slump 
in business in the previous year, augmenting some 
what the mercantile demand for money, though in- 
dustrial activity was by no means maintained at 
uniformly high levels throughout the year. Never- 
theless, in face of the firmer money market, the 
grand aggregate of municipal bonds disposed of dur- 
ing the twelve months of 1925 ran a little larger even 








the Calendar Year 1925 ; 


than that for 
1924, reaching $1,599,637,092, thus again establish- 
There 
seems no mistaking the significance of such results. 


(according to our revised figures) 


ing a new high record by a sinall margin. 


Before proceeding further with our analysis and 
discussing the conditions and characteristics of the 
year 1925, it seems proper to repeat what we have 
said in previous annual reviews of the same kind 
that in speaking of municipal bond sales we are 
using the term “municipal” in its widest and broad- 
est sense as covering obligations put out by States 
and counties, as well as those issued by municipali- 
ties per se, and by school and other districts and by 
s minor civil divisions, This is the mean- 


the vario 
ing the word “municipal” lias in its general accept- 
ls We wish also to direct attention to 
the fact that the vear 1925 makes the twenty-fifth 
ir that we have been tabulating and analyzing 
these municipal bond sales and that therefore there 
is now available a continuous and uninterrupted an 
nual record of the municipal bond disposals in this 


ance and eC, 


Ve: 


country covering the whole past quarter of a cen- 
tury. 

With awards of bonds by municipalities in 1925 
aggregating only slightly less than $1,400,000,000, 
it is worth noting, on the one hand, that 1925 was 
the fifth successive year in which the sales amounted 
to $1,000,000,000 and over and, on the other hand, 
that prior to 1919 the total had not in any Year 
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reached even $500,000,000. Such a contrast fur- 
nishes impressive testimony to the great change that 
has occurred in the space of a very few years. In 
the four years from 1914 to 1917, inclusive, the 
yearly totals ran close to $500,000,000 without ever 
quite reaching it, the sales having been $474,074,395 
in 1914, $498,557,993 in 1915, $457,140,955 in 1916 
and $451.278.762 in 1917. In this last-mentioned 
year the total would doubtless have risen in excess 
of the half-billion mark, except that that was the 
year when American participation in the European 
war began, from which time on everything in this 
country had to be subordinated to the necessities 
of carrying that great conflict to a successful con- 
clusion. The United States entered the war in April 
1917 and during a considerable part of that year, 
and the whole of 1918, borrowing by municipalities 
was restricted like that of other forms of borrowing. 
The money and investment markets had to be re- 
served for the various Liberty Loan issues which 
came in rapid succession and were of prodigious 
amounts. The policy pursued was that of limiting 
new capital issues strictly to those essential for the 
conduct of the war. The full effect of this appeared 
in 1918 when the new municipal issues dwindled to 
small proportions, the total for that year reaching 
no more than $296,520,458. With the restrictions 
removed, municipal borrowing once more proceeded 
in a normal way, though greatly intensified in de- 
gree, since necessarily much municipal work had 
been held in abeyance during the period of restric- 
tion in borrowing, and in 1919 new municipal issues 
aguvregated $691,518,914 and in 1920 $683,188,255. 

It was not until 1921 that the billion-dollar era per 
year began, the new issues put out that year being 
$1,208,768,274. This, however, proved the peak for 
the time being. In 1922 the total dropped to $1,101,- 
917,515 and in 1923 there was a further decline to 
$1,063, 119,823. In the two years since then, as we have 
already seen, the totals have been rapidly moving up 
again. In 1924 the aggregate at one spurt rose to 
S1,.598,953,158 and for 1925 we find a further small 
advance to $1,399,637,992. The fact that in both of 
the last two years the grand aggregate of the mu- 
nicipal bond disposal so closely approached $1,400,- 
000,000 is very suggestive as to the probabilities for 
the immediate future. Apparently no considerable 
In 
the past there has been a disposition to attribute 
the expansion in municipal issues in no incorsider- 
able degree to the circumstance that they consti- 
tute especially desirable forms of investment by 
reason of the immunity from Federal taxation which 
they enjoy. Income from municipal obligations is 
exempt both from the normal tax on incomes ex- 
acted by the United States and from the graduated 
surtaxes. In previous annual reviews we have given 
our reasons for thinking that an entirely exagger- 
ated importance has been given to the part played 
by Federal tax exemption in swelling the volume of 
municipal sales. But whatever its influence, it ob- 
viously becomes of diminishing importance with the 
reduction in the rates of the surtaxes. 


shrinkage is likely to occur for the time being. 


Under the 


Revenue Act of 1926 the maximum of the surtaxes 
is 20%, and while this rate was not in effect in 1925 
it was known all through the latter vear that the 
surtax rates were to be reduced and that the reduc- 
tion, whatever it might be, would be made retroac- 
tive and be applied to 1925 incomes just as it actu- 
allv was. 


Under the 1924 Revenue Act the maxi- 





mum of the surtaxes was 40% and under earlier 
laws it at one time was 65%. 


As indicated on former occasions, while Federal 
tax exemption has unquestionably served to widen 
the market for municipal issues, the true reason for 
the great expansion in municipal sales is to be found 
in other causes and circumstances. And there are 
enough of these to explain the rising level of new 
municipal issues without much regard to the influ- 
ence played by tax exemption. In the first place 
the country itself is growing, and municipal needs 
are growing even faster. Even though immigration 
is restricted and the alien additions to population 
are small, population itself is steadily increasing 
year by year. Then, also, municipal costs now are 
vastly higher than they were before the war. Wages 
are very much higher, particularly in building and 
construction work, which constitutes such a large 
part of the activity of municipalities for which pro- 
vision has to be made through new bond issues. 
Prices of materials and supplies likewise rule much 
above what they did in the period preceding the war. 
The dollar does not go as far as it formerly did, and 
it follows that a given amount of money outlays rep- 
resents very much less work than before. In other 
words, not only has the need of new school houses, 
new streets and pavements, new sewers, new water 
mains, and the like, greatly increased by reason of 
the expansion in population and the advance in the 
standard of civic and social life, but the cost of sup- 
plying all these things has concurrently risen in a 
marked degree. Hence there would seem little oc- 
casion for solicitude in the mere fact that the vol- 
ume of the new municipal bond issues is much larger 
than it was ten years ago. Virtually everything else 
is also larger. 

Furthermore, we wish again to emphasize the 
point that as against the new issues allowance must 
be made for the redemptions and retirements of old 
issues of municipal bonds. This is a growing item. 
The subject is dealt with in a subsequent article. It 
is only quite recently that we have begun to compile 
the amounts of these redemptions and retirements 
and which constitute an extinguishment of pre-ex- 
isting municipal indebtedness. We began with the 
figures for the calendar year 1923 and have con- 
tinued the process of collecting and compiling the 
statistics in the two calendar years since then. As 
the subject is dealt with at length in a subsequent 
article of this publication we will say here only that 
in 1923 we found that a total of $234,480,299 of mu- 
nicipal indebtedness had been paid off or retired, 
that in 1924 we ascertained in similar manner that 
the aggregate of old debt wiped out was even larger, 
being $261,520,657, and now find that for 1925 the 
amount was increased still further, and reached 
$284,278,408. In other words, while in 1925, as we 
have seen, $1,399,637,992 of new municipal indebt- 
edness was created, $284,278,408 of old indebtedness 
was expunged, leaving the net addition $1,115,359,- 
584. Similarly, while in 1924 the amount of new 
indebtedness was $1,398,953,158 the net increase in 
debt is found to have been only $1,137,482,501, if 
allowance is made for the $261,520,657 of old debt 
extinguished. On that basis it will be seen the net 
addition in 1925 was actually somewhat smaller 
than in 1924, the reason being the greater amount 
of the retirements. In 1923, with the gross increase 
of municipal indebtedness $1,063,119,823, the net 
increase was only $828,639,524. In tabular form 








JUNE, 1926.] 


STATE AND MUNICIPAL COMPENDIUM 


7 








the net increase, as distinguished from the gross in- 


crease, for the last three years is shown in the fol- 
lowing: 


GROSS AND NET INCREASE IN MUNICIPAL 
INDEBTEDNESS. 
1925. 1924. 1923. 
"we 3 3 3 
New issues - -__ _ - 1,399,637 ,992 1,398,953,158 1,063,119,823 
Retirements._... 284,278,408 261,520,657 234,480,299 





432,501 828,639,524 

While the foregoing makes it apparent that the 
net additions to municipal indebtedness in this 
country are very substantially less than the gross 
additions, which in the past have always been taken 
as the measure of the growth in municipal indebted- 
ness, the general conclusion that the level of new 
debt now is very much larger than it was a few 
years ago and that there is no reason for looking for 
any great change in that respect, at least for the 
time being, remains unchanged. Some of the con- 
siderations that go to support this view have al- 
ready been mentioned. There are some others, how- 
ever, and one of the most important of these is, as 
heretofore, the widespread nature of the increases 
in new issues from year to year. The additions are 
larger now than formerly in virtually all parts of 
the country and in leading civil division— 
States, counties, districts and cities and 
towns—while increases also appear in the contribu- 
tions under the heads of nearly all the different pur- 
poses for which municipal bonds are put out. 


Net addition__1,115,359,584 1,137 


every 


school 


This 


does not mean necessarily uninterrupted increases | 


from year to year, but increases over more extended | 
periods as compared with former similar periods. 
In the case of the issue of bonds by the States, the 
circumstance that soldier bonus payments, financed 
mainly through new bond issues, have become largely 
a thing of the past, has served to reduce the totals 
under this head. Accordingly we find that 
gregate of new bonds put out in 


the ag- 
1925 by the States 


was only SI6GI,919 410, as against *249,516,780 in 
1924 and $232,725,090 in 1923. At the same time it 


appears that the amount of State bonds marketed 
to meet soldier bonus payments in 1925 was only 
$7,650,000, as against no less than $72,050,000 in 
1924 and $92,000,000 in 1923. The amount of county 
bonds, however, issued in 1925 was $229,414,382, 
against $206,823,108 in 1924 and $170,486,574 in 
1923; the amount of school district bonds $198,054,- 
464 in 1925, against $174,407,180 and $152,048,1 
respectively, in 1924 and 1923, and the amount 
city, town and village bonds $810,249,736, against 
$768,206,140 and $507,860,032. In like manner, the 
different leading geographical divisions also show 
increases except where the result has been affected 
by the elimination of soldier bonus issues. In 1924 
we found that there had been an increase in each of 
the leading geographical divisions of the country 
with the single exception of the North Central 
group, Which showed a large contraction in the vol- 
ume of new issues, and the same group records for 
1925 a further considerable contraction, tue total of 
the new issues for 1925 being $369,940,917, as against 
$404,949,082 for 1924 and $4350 196 for 1923—a 
falling off for the two years combined of somewhat 
over $60,000,000. But the soldier bonus issues in 
this group aggregated only $2,650,000 in 1925, against 
$21,100,000 in 1924 and no less than $87,000,000 in 
1923. In the following table we furnish a compari- 
son of the bond disposals for the different geograph- 
ical divisions for all the years back to 1914. 
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BONDS DISPOSED OF BY STATES AND MUNICIPALITIES ACCORDING 
TO GEOGRAPHICAL DIVISIONS. 





’ | 
Cal. Years. 1925. 1924. 1923. | 1922. | 1921. | 1920. 


$ ‘ $ me 
North Atl_ 489,288,590 488,783,505 204,406 445306,712,631 ™ on, 979 164, o21, 803 
Nor. Cent. 369,940,917 404, 949 082 430 323,196 371 ,698, 048 442, 168, 535 265, 312,587 


Totai-. ~~ 859,229,507 893,732,587634 729,641 678, 410,679 764,195, 514.429 334,390 


South Atl. 222,140,971 164,662,102 161,798 000 152,847,050 133,964,275; 60,811,524 
> pe 136,668,084 137,341,971 107,798,426 121,996,043 108,192,441) 77,357,114 


“pee. Div. 181,599,430 203,216,498 158,793,756 148,663,541 202,416,044 )115,685,2 
Total... _|540,408,485.505,220,571428 390,282 423,506,634 444,572,760 253,853,865 








| 

















Grand tot. 1399637992 1398953 158 1063119823 1101917 313 1208768 274 683,188,255 
| Cal. Years. 1919. 1918. 1917, | 1916. | 1915. | 1914. 
5 ae ee ee 


$ 3 $ 3 
North Atl. 126,787,408 62,418 032 175,977 685 174,405,716 208, 213,654 228,783,498 
Nor. Cent. 190,876,129 100,312,269 141,313,068 128,078, 530, 137,208,751, 108, 924,972 


Total_._ 317,663,537 162,730,301 317,290, 768 902, 484, 246 345, 422 "405.337, 708,470 


South Atl. 53,096,148 19,867, 178 31,434, 837 40,984,531, 41,916,520) 33,782,300 
Sou. C _ 165,984,142 55,476,941 52,957 1073) 56,942,261 55,312,624 39,476,448 


Western o 
Pac. Div. 154,775,087 58,446,038) 49,596 099 56,729,917) 55,906, 444) 63,107,177 
Total... 373,855,377 133,790,157 133,988,009 154,656,709 163, 185,688 186,305,026 


Grand tot. 691,518,914 296 520,458 451 .278,762 457,140,955 498,557,993:474,074,395 














As already noted, conditions for the floating and 
distribution of new municipal bond issues during 
1925 were not so extremely propitious as they had 


been during 1924 and yet prices of municipal bonds 


‘during the early part 


| 





of 1925 reached the highest 
level since the war and in many instances higher 
than for many years preceding the war. This fol- 


| lowed from the projection into 1925 of the plethoric 


state of the money market which had been such a 
distinctive feature of the year 1924. In _ this 
last-mentioned year conditions were just the 
reverse of those that had characterized the munici- 
pal bond market in the year preceding. In 1923, as 
the year progressed, munic ipalities had to pay stead- 
ily rising rates of interest on their borrowings, due 
to the fact that trade was active and lenders found 
it more profitable to employ their funds in merean- 
tile channels than in making security investments. 
This was the situation until the closing months of 
that year, when trade noticeably slackened and 
money was again released from trade channels and 
once more found investment in security issues. Mu- 
nicipal bonds naturally shared in the improvement. 
In 1924, on the other hand, municipalities found it 
possible to place new bond issues at steadily declin- 
ing rates of interest. There was a great slump in 
trade, as already stated, in the middle of that year, 
the outgrowth of the campaign for the election of a 
President involving very important issues and occa- 
sioning a condition of profound ease in the money 
market until towards the very close of the year, 
when money rates once more gradually stiffened 
and banks found it more profitable again to employ 
their funds in trade channels. Even this slight stif- 
fening of money rates, however, found reflection in 
the municipal bond market, and the best prices for 
municipal bonds in 1924, as a rule, were reached in 
the autumn, after which small downward reactions 
occurred. 

In 1925 ease in money was again a feature during 
the early months, and, as already stated, during the 
first half of the year municipal bonds reached the 
highest levels since the war, and in many cases the 
highest figures since many years before the war. 
As the year progressed, however, the situation as 
regards the money market changed very essentially. 
Increased firmness marked the course of the money 
market. Industrial activity again slackened in 


the middle of the year, though there was no such 
slump as occurred in 1924, but speculation on the 
Stock Exchange became rampant and absorbed an 
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enormous amount of funds. Money rates accord- 
ingly advanced and credit was much less easy to 
obtain. Not only municipal bonds, but bond issues 
generally, reflected the influence of the change. In- 
vestors looked for a higher rate of return and bond 
prices accordingly declined. All bond prices moved 
towards lower levels, but values of municipal obli- 
gations suffered most, since these yield the smallest 
rate of return and are in least demand at such a 
time. It is also claimed by some municipal dealers 
that the prospective reduction in Federal surtaxes 
served to accentuate the decline, it having been an- 
nounced that early action in the preparation of a tax 
reduction measure would be taken far in advance of 
the meeting of the new Congress in regular ses-ion 
in December and tax reduction, therefore, having 
been a foregone conclusion. The low points in the 
market were reached in the period from August to 
October, while in the last two months of 1925 the 
course of bond prices again changed for the better 
and municipal bond values did not fail to share in 
the improvement. As was pointed out by Stacy © 
Mosser, in an article in the issue of the “Chronicle” 
of Jan. 30 1926, at the peak of the vear the highest 
grade issues of States and cities sold on an interest 


Aa | 


7%, and many of the State and larger 
After that, 
very few issues commanded a better basis than 4°, 
and most of the larger city and States issues sold to 
yield 4.15 to 4.25%. 

Some specific instances of bond disposals during 
the year will furnish the best indication of the course 
of municipal bond values in the year 1925, 


basis of 3. 


city issues moved freely on a 4% basis. 


S0ston, 


Mass., on May 12 disposed of $2,955,000 4s on an in 
terest basis of 3.98%. But on Dee. 4, in placing 


$1,450,000 4s and $2,525,000 41s, the city had to pay 


an average of 4.12% on its borrowings. Worcester, 


Mass., on Jan. 18 sold $375,000 4s on a basis of 
8.82°7, and on June 26 did even better in disposing 
of S585,000 4s on a basis of 3.7607, but on Dee. 25 


had to pay 5.96% 


I. 


in selling $630,000 4s. 
l., on June 16 placed SP? 500.000 


Providence. 
fs on a basis of 
S98, but had to pay 120°) when selling 82,500,000 
Dee. 15. Norwich, Conn., sold S100,000 41458 
May 12 on a basis of 4.040, but Nov. 25 could do no 

22% in selling $210,000 4's.) Buffalo, 
placed $4,000,000 41,8 April 15 on a basis of 
3.056); $1,450,000 4148 July 20 at 4.005% 
ldat 4.250. Philadelphia was 


With LeCW ISSUGS 


Is on 


better than 4 
1 a 
and 
$35,000,000 41, 
thie 


Cyet. 


in times a 


uring 


1925 and the prices obtained at these different sales 


market Wiad 


furnish an excellent illustration of the course of the 
municipal bond market generally during the year 
at first at steadily improving prices and then at 
sharply depreciating values. On Jan. 5 the city sold 
$12,000,000 4s on a basis of Keb. 24 
$7,000,000 4s at 3.96% ; on April 22 83,750,000 4s at 
3.867, though to its own Sinking Fund Commis 
June 17 $10,000,000 4s at 3.990 > on July 
S4.660,000 4s, again to the Sinking Fund Commis 
395°. After that, the 
promptly changed and on Sept. 21 815,000,000 414s 
sold on a basis no better 


b.US! 


/ ~ on 


sion: on 
1-5 
sion, at 


however, course 


1.25% 


than 
city had to pay 4.24 in selling $15,000,000 414s and 
on Dee. 7, in coming into the market with S23,900,- 
000 414s it had to pay as high as 4.41%. 


Pa.. placed $1,050,000 41 iS al eID ° 


Pittsburgh, 
on Aug. 24 


$150,000 41,8 at 4.01°7, and $300,000 4s at 4°7, and 
on Sept. 14 $306,000 414s at 4.177. Newark, N. J., 
disposed of $1,777,000 444s on June 23 at 4.19 and 





$5,600,000 4148 Dec. 2 at 4.24%. Albany, N. Y., was 
able to sell $1,711,000 4s on June 9 on a basis of 
3.88%, but had to pay 4.21% in selling $1,887,500 
114s on Oct. 14. 

For other parts of the country the 1925 record is 
the same. Cleveland, Ohio, on May 15 placed $5,173. 
000 41,8 on a basis of 4.05% and July 9 had to pay 
$18; in selling $1,800,000 414s. In the case of 
Detroit, Mich., the fluctuation in the price of its 
borrowing is less marked, since it was in the market 
just twice, first at near the beginning of the year and 
the second time at near the vear’s close and thvs 
was free of the changes that came in between. On 
Jan. 26 it disposed of $10,555,000 41 8 and &9,000,- 
000 4148 on a basis of 4.320; on Dee. 10 it sold 
$5,000,000 48 and $10,410,000 444s on an average 
£58. Toledo, Ohio, borrowed at 4.15% 
April 14; at 4.56 on May 19 and at 4.40 and 4.45; 


Dam 


basis of 


on Dec. 5. Kansas City, Mo., sold $5,200,000 414s 
on Jan. 8 on a basis of 4.240 ; $3,000,000 444s June 


I> at 4.09%, and $4,525,000 414s July 8 at 4.157. 
St. Paul, Minn., was in the market only during the 
last half of the year and borrowed at 4.05% July }. 
at 4.15% July 15, at 4.21% July 29 and at the same 
figure Dec. 16. Omaha, Neb., got its money at 
bo(, Jan. 19, at 4.15% April 20 and at 4.136, May 
25, but had to pay 4 Nov. 2. Out on the Pacific 
Coast, Los Angeles, Cal., like Detroit, escaped any 
vreat changes in rates by appearing in the market 
very early in the year and not again thereafter until 
towards the year’s end. It negotiated a sale on Jan. 
20 of ST000.000 boys, S35 500 000 414s and $1,000,000 
1.67, and on Dee. 2 disposed of 
S7.500,000 48)8 and 87,525,000 4148 on a basis of 
1.6247. Long Beach, Cal., got $500,000 on a 4.247 
basis on Feb. 17 and paid 4.40% in borrowing a 
small amount in July. Portland, Ore., sold $1,000, 
O00 4s May 5 at 4.17°7 ; SS79,000 5s on June 17 
£25°7 and S500,000 4s Sept. 22 at 4427. 

In the South, Richmond, Va., placed S900,000 454s 
Reb. 3 at 4.2067, and $4,500,000 41448 Dee. 
basis 137°,. Hendersonville, N. C., sold 

dias June 15 on a basis of 5.05°) and S475,000 
914%. Arcadia, Fla., on 

disposed of S350.000 51 »S On a basis of 5.05% 
and Sept. 21 put out $560,000 6s on a basis of 5.457. 
if 
ildu 
rather conspicuous for the extent of their appeals 
The 


given are confined to cases where there were tw 


Qos 
06 A 


ts on a basis of 


ut 


"OQ ona 


of SHO0.- 


oy) 


das Dec. 15 on a basis of 


oo 


~*? 


June 


will have been gathered from the foregoing 


strations that the chief cities of the country were 
to the municipal bond market, illustrations 
>) 
or more sales during the vear and where it was pos 
sible to show the changes in interest rates and the 
There are 


rate of return to the investor. other in 





- on Nov. 2 the |} 


stances, however, of large sales in 1925 where there 
was only a single offering during the year or where, 
for some other reason, it was not possible to make 
proper comparison of the rate of yield. New York 
It made 
one public offering during the year, namely $60,000.- 
000 414s on May 5. 
basis of 4.045%. The previous year (1924) the pub- 
lic offering made June 3 consisted of S67,400,000 
114s, which sold on an interest basis of 4.19°7. In 
addition, the sinking and pension funds in that year 
| took no less than $69,106,747 of bonds; in 1925 only 
$29,233,000 were taken by the sinking funds. In 
| 1923 the City put out no new bonds whatever of a 
"permanent character. Philadelphia sales during 
1925 have already been referred to; it and its school 


City belongs in the first mentioned class, 


The bonds went on an interest 
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district disposed of an aggregate of no less than 
$91,521,000, which compares with $25,000,000 in 
1924 and $15,000,000 in 1923. Chicago and its Sani- 
tary and Park districts came into the market with 
$50,980,000 new issues, against $27,669,500 in 1924 
and $19,610,000 in 1923. Detroit placed $35,965,000 
new issues in 1925, against $19,680,000 in 1924 and 


$12,218,000 in 1925. Los Angeles marketed alto- 
seg in 1925 $31,825,000 of new issues, against 
$50,455,000 in 1924 and $12,926,000 in 1923. The 


F lorida cities have 
last few years, 


also come into notice during the 
Miami sold altogether $3,293,000 of 
bonds in 1925 and $2,611,000 in 1924. 

Changes in the rates of interest at which munici- 


/hamely, 
the bonds have been issued from year to y 


trans.c.ions totaled *29 
no bonds went 
1901, 


It 


233,000, in 1924 the amount was $69,106 
to the sinking fund, 
$9,313,919 


.748, 
in 1906 the an_ount was $11,723,075, 


in 1923 
and in 


remains to make one further comparison, 
to show the different purposes for which 
var. Such 
a Classification appears in the table which we now 
introduce. The feature of this table is that while 


decreases are recorded under a number of minor 


headings, and a large decrease in the soldier bonus 
| payments, to which reference has already been made, 


palities do their borrowing in any period of twelve | 


months are not always reflected in changes in the 
interest rates in the bonds themselves, but where the 
tendency is strongly in the one direction the 


other, and continues vear after year, this tendency 


or 


clearly appears in an advance or a decline in the | 


coupon rates in the bonds. The tendency 
‘al years has been strongly in the direction of 
lower interest rates, just as during the war it was 
pronouncedly in the direction of higher interest 
rates, Classification of the yearly bond issues ae 
cording to the coupon interest rate reveals both ten- 
dencies. In 1925, as in 1924, more bonds were put 
out at the lower rates and fewer bonds at the higher 
rates. More than the whole of 
sales of 1925 
bonds bearing 


row for 
seve 


the increase in the 
as compared with 1923 occurred in 
4%, 414 and 44%4% interest. $240,- 
445,751 of 4s were issued in 1925, against only S98,- 
113,035 in 1923; 8301,745,971 414s, against SLOLOF4,- 
418, and $318,.328,692 of 41s in 1925, against S271, 
985.084 in 1925. On the other hand, 
of the issues put out at the higher 
ed, the 43 
STOB9T 727, S1S7.851 
total of the 
S256, 714 927. 


3148 found 


the aggregate 
rates have all de 
;S for 1925 being only 
19255, the 
1.305, against 
SOUL OOO 


crea the amount of 


in and 
$202.15 
Massachusetts 
in 1924. To afford a graphic 
illustration of the cour e of coupon 


against OT 


5{) «obligations 
In 


a market 


even 
rates over a long 
period of time we insert again the following table 
with the figures for 1925 
bonds put out at the various rates of inter 
in 1906 and in 1923, 1924 and 1925. We 
clude the New York City sinking fund takings, as 
these in the past have been very low rate issues and 


added to show the amounts 
of new 


est eX 


criterion of 
dif 


These particular years are here shown be 


could not be accepted as affording 
market 
ferent. 
cause they mark periods of changes in the trend and 
because the width of the column will not admit of 
na 
we print a complete 


any 


conditions, though the practice now Is 


the inclusion of other years. 


of 12) 


subsequent page 


this issne (see page 


. > ‘ for 
table covering all the vears from 1901 to 1925, 
COMPARATIVE INTEREST RATES, EXCLUDING NEW YORK CITY 
SINKING FUND TAKINGS. 
I ( 1924 PCof 1923 PCof 1906 PCof 
x s Total $ Total $ Total 
3 per cent-. 5.257.456 2.77 
3% per cent ) (" 3.949.000 0 19,169,650 10.09 
4 per cent... 2 145 7 150,118.52811.29 95,4 257 120,130,280 63.22 
4% per cent 1 745.971 22.01 269.960 .412 20.30 101 ,944,4 54.000 0.13 
4% per cent 318,22 22 24291,17 9,050 21.89 27 14,598,010 7.68 
4° er cent 76.397,727 109,163,059 8.31 157,85 1712.08 
rig cent... 202.1 »14 75 280 893,996 21.12 236,714,927 22.26 17,436,088 9.18 
Higher than . P ~~ 
5 per cent 200,602,247 14.64 202,817,609 15.25 20 272.35519.12 7,146,959 3.76 
Unknown «& ; - . = 219 
Unusual.. 29,953,299 2.18 21,764,756 1.64 » 938 4061.2 6,027,828 3.17 
Total .__. 1370404992 100.0 1329846 410 100.0 1063119 s. 10.0 190,020,271 10.00 


a *In years previous to 1921 issuance of 4% % bonds was so rare that their clasel- 
fication under separate heading was not practicable. 


Note.—New York City Sinking Fund takings were formerly very low rate issues 
and could not be accepted affording any criterion of market conditions. We 
therefore then eliminated t entirely in this table We are continuing the prac- 
tice, even though the cohen rest rates on bonds 80 ) issued are now nearly on a level 
with! d 


ais 
her 


irket pr ord o keep the table u in 14925 these si re 


prev ious year, 


virtually all the major purposes for which munici- 
pal bond issues are put out show for 1925 the high- 
est totals in all the vears given and that, 
is what would be expected. For instance, 
spent for streets, bridges, 


of course, 
more was 
ete., than in any 
more for schools, more for sewers and 
more for general improvements. The following 
the table referred to, showing the bond disposals for 
each of the last four years according to the purpose 
for which the bonds were issued: 


roads, 


IS 





PCof 1922 
Total z 


PCof 
Total 


Grand total. 13996: 637992 2100.0 1398953 1! 58 100. 0 1063119823 100.0 1101917 313 100.0 
Refunding... 47,544,926 3.40 19,315,270 1. 38 20,002,085 1.882 _ 20, 816,256 2.71 


+ 35209: 3066 96.60 1379637 888.98. 62 104: 31 17 7: 3898 11 1072101 057 97. 97.29 


Calendar | 1925 
Year. $ 


PCof 1924. 


PCof 1923. 
Total $s 


Total $ 














Net add'n-- 


ad aid 117,262,869 8 38 144, 213,965 10.31 86, 831,395 8 168 93,693,315 “8.50 
Sts., roads 
bridges,&¢ 392,675,628 28.06 380,770,581 27.22 314 465,826 29 58 343,902,123 31.21 
Sewers ..... 130,485,755 9.32 94,456,492 6.75 89,.219,4138 392 91,440,749 8.30 
Schools - . . . 323,920,740 23.14 288 522,750 20.62 208 ,328 960 19.59 237,230,106 21.53 
Bulldings.... 58,218,293 4.16 88,661,962 6.34 47,249,9884.444 40,168,547 3.64 
,, 20.366.782 1.45 30,739,567 2.20 29,.879.8552.811 19,380,661 1.76 
Light & gas. 19,969,972 143 20,501,310 1.46 15,795,1111.486 27,665,874 2.51 
Funding 15,137.101 1.08 16,277,691 1.16 19.425.5601.827 21,.298.457 1.93 
Improvem't 191, 611,630 13.69 107.652.317 7.70 63,488,928 5.972 54,990,643 4.99 
Soldier bon's 7,650,000 55 72.050.000 5.15 92.000.0008.654 40.800.000 3.70 
Flood prev 9,807,500) .70) 16,071,000 1.15 4,053,600 .381, 4,581,718 .416 
Harbor and 
waterfront 15,328,000 1.09 26,388,800 1.89 19,539,5601.837 44,686,100 4.055 
Rap. trans., | 
ferries and | 
canals ...) 12,857,000 92 25,831,000 1.85 18.116,5001.704 10, aa 500 .989 
Irrigation - 22,696,550 1.62 19,357,700 1.38 14,.474,.6251.361 24,257,495 2.201 
Miscellan’s. 14,105,446 1.01 48,142,753 3.44 20,248,4171.905 17, 110. 769 1.553 





Total net. 1352093066 96.60 1 3796 37 888 98.62 1043117 73898. 1 1072101 0! 57 97. 29 


It will be seen from the foregoing that after 


appor- 
tioning the amounts under the different heads, an 
aggregate of S14.1054146 remains for 1925 under the 
designation “miscellaneous.” Reference to one of 


the footnotes in our detailed tabular statements on 
13} 14 will the $14,105,446 
Consists the main bonds issued for 
Which we are 


pages and show that 


in of purpo: es 


unable to classify under our headings, 
In conclusion, we will reiterate what we have said 
in previous vears, namely that our figures deal only 
of a permanent character such 
constitute a real addition to 
We rigidly exclude floating 
debt obligations and everything of a 


With issues a as, 


by 


their nature, the debts 


of the municipalities, 
temporary 
ture, and we are careful also to avoid duplicat 


ha- 
ion or 


the inclusion of loans that do not belong in the foot- 


ings. As the best explanation of our reasons for 
excluding floating-debt obligations, we may refer 
to the case of New York City, which during 1925 


issued no less than 8$571,739,000 of temporary obli- 
vations in anticipation of taxes, and redeemed $359,- 


220,000 also 


and 
issued S320 550,000 of corporate stock notes (a new 


1912) S307.750.- 


of the same class of obligations, 


form of obligation since 
O00, 


. and retired § 


In order that the reader may know what the grand 
igeregate of the twelve months 
with all these various items included, we will say 
that the total in that event would be in excess of 
$2,600,000,000. The actual municipal bond sales for 
the twelve months within the territorial limits of the 
United States were, 399,637,992, the 

sales of 
were S300-- 
of S70,000.. 


sales for would be 


we have seen, $1 
reached SS857.168.702. 
of Canada 
Dominion loans 


temporary loans 


permanent securities 


771.019, ineluding 
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000 and $75,000,000 floated in August and Septem- 
ber, respectively; general fund bonds of New York 
City $41,000,000; besides which bonds were issued 
by United States territories and possessions as fol- 
Philippine Islands, $1,000,000; Territory of 
Hawaii, $2,590,000, Honolulu, $1,000,000; Cordova, 
Alaska, $50,000, and Porto Rico $4,075,000, making 
a grand total of $2,607,292,713. In the following we 
furnish a five-year tabular comparison of the various 
A two-page tabular presenta- 
tion of the sales of a permanent character within the 


lows: 


classes of new issues. 








limits of the United States for the late year appears 
on pages 13 and 14. 





Full Cal. Year 1925 1923. 1922. i 1921. 











Loans— & 
Perm .(U.8.) 1.399,637.992 1,398,953.158 1 


¥ ¢ i $ 
,063,119,823 1,101,917,313 1,208,768,274 
*Tem.(U.8.) 857,168,702 902,032,475 


625,819,991 453,431,823 730,596,914 


20 


ene 300,771,019 329,207,124 360,271,503) 299,139,917, 209,669,857 
3onds U. | 

possessions 8,715,000 8,830,000 8,186,000 47,023,000 27,145,000 
Gen.fund bds 

(N.Y.City). 41,000,000 39,500,000 38,500,000 37,500,000 34,000,000 
N.Y.pens’n & i 

8. F. exch... None None None None 51,115,500 





Total allloans - - snensnnbemiai 
(12 months) 2,607 292,713 2,678,622.757 2,095,897 ,.317 1,939,012,053 2,261 295,545 
*Includes temporary securities (revenue bonds and corporate stock notes) issued 
by New York City, $692,289,000 in 1925, $730,876,940 in 1924, $491,692,800 in 
1923, $329,474,281 in 1922 and $635,612.150 in 1921 
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We have again undertaken compilation of the of the municipal obligations being issued and the 


municipal bond retirements, our figures this time 
1925. For the past 
twenty-five years we have been publishing each vear 


covering the calendar year 
very extended and comprehensive analyses of the 
sales of State and municipal bonds arranged to fur- 
nish a variety and body of data which we believe we 
are correct in saying has never been equaled either 
in this country or elsewhere. These elaborate an- 
nual compilations not only undertake to show the 
disposals during each calendar year, according to 
States and geographical divisions, but they also in 
dicate, within the same groupings, the kinds of the 
different much State 
bonds, how much County bonds, how much schoo! 
districts and how much City, town and village bonds. 
The tables also give for each State and geographical 
division the amounts of bonds disposed of at the dif- 


issues how representing 


ferent coupon rates of interest and furthermore de- 
fine the ihe 


issue, whether for schools, or for streets, or for sew- 


purposes for which bonds have been 


ers, or for water, or for any of a number of other dif- 
ferent the amounts 
different heads being stated. 


of these 
In the elaborate table 


appearing immediately above we furnish a summary 


purpor es, under each 


of the grand totals for the whole twenty-five years, 
in convenient form for record and consultation, for 
the benefit of our readers and as a contribution to 
the study of the subject. 

Sut while having thus fully covered the new issues 
from year to year, which since the war have been 
assuming growing dimensions, up to 1925 we had 
never undertaken to compile statistics regarding the 
bond redemptions and the bond retirements that are 
steadily going on, year in and year out. It is almost 
needless to say, for the fact is self-evident, that the 
new issues made from year to year do not represent 
to the same extent additions to the total indebted. 
ness of the municipalities, for debt is being paid off 
as well as being created, and the true measure of the 
growth of such indebtedness is to be found only in 
taking the difference between the two amounts. But 
one of the two main factors necessary for the deter- 
mination of the growth in net indebtedness has al- 
ways been lacking, for, as far as our knowledge goes 
—and we can truthfully aver that it is very exten- 
sive on the subject—no attempt has ever been made 
in this country to arrive at even an approximate 
idea, year after year, of the amount of the bond 
issues being taken up and which to that extent form 
an offset to the new bonds being put out. 

There should be no confusion on the part of the 
reader as to what we have in mind when we speak 


municipal obligations being taken up. In both cases 
we have reference only to long-term and more or less 
perinanent forms of issues. We do not have in con- 
templation temporary indebtedness of any kind. 


Temporary borrowings in anticipation of taxes, or 


for other purpo:es, have always been rigidly ex- 





cluded from our compilations of new bond issues. 
Nearly all municipalities are obliged at one time or 
another to borrow in anticipation of taxes and in 
the New England States the practice of borrowing 
on temporary notes has become quite common and 
these notes, too, are in many cases publicly offered, 
and discounted at very low rates of interest. Such 
borrowing is often repeated several times in a year, 
but its transient character is never changed, and 
while temporary borrowings of this kind reach sev- 
eral hundred million dollars a year in the aggregate, 
the amounts of the temporary borrowings paid off 
are of equal magnitude and little or no change in per- 
lnanent and from their very 
nature such borrowings have no place in compila- 
tions and discussions dealing with the yearly dispos- 
als of new bond issues. 


indebtedness ensues: 


We have always observed 
this rule in our compilations of the bond sales and 
for the same reason, im dealing with the bond re- 
demptions and bond retirements, we confine our- 
selves strictly to long-term indebtedness. 

We were previously deterred from entering upon 
the work of making up the figures to show the bonds 
redeemed or taken up because of the appalling mag- 
nitude of the task. A moment’s consideration will 
show that the use of the word “appalling” is not an 
exaggeration. Retirements are effected in a number 
of different ways. The simplest form is when the 
whole issue matures at a given date in a given year. 

Sut the most common method, and that which is now 
almost exclusively used throughout New England 
and a good many other large Northern States, is that 
of issuing bonds in serial form with a certain amount 
of the loan maturing each year. There are thou- 
sands upon thousands of cities, towns, villages, 
school districts and other civil divisions that have 
bonds outstanding in serial form and while each of 
the minor units may not be very important by itself 
the grand total of them all reaches a very consider- 
able aggregate. Moreover, the different municipali- 
ties and other civil divisions, large and small, have 
a multiplicity of different issues outstanding. Even 
in the case of the very smallest places there may be 
half a dozen or more different issues of serial bonds 
outstanding, the amounts being in relation to the 
size of the place itself, namely very small and of lit- 
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tle consequence except a as part of a general aggregate 
of large dimensions. On the other hand, in the case 
of the places of greater magnitude, the number of 
different issues being paid off may run up into the 
hundreds and for the very largest cities instances are 
not lacking where the number actually exceeds a 
thousand. Buffalo, for instance (as may be seen by 
reference to that city’s statement on a sub:equent 
page), has 376 separate issues outstanding; Lynn, 
Mass., 167; Fall River, 182; New Bedford, 187; Cam- 
bridge, 196; Brockton, Mass., 189; Boston, 419, and 
Cincinnati 721. This makes an aggregate of 2,437 
separate issues for only eight places. Hence it is the 
literal truth to say that in the matter of separate 
issues, computing the redemptions involves consid- 
eration of tens of thousands upon tens of thousands 
of cases, 

But even this does not portray fully the difficul- 
ties confronting the investigator in the work. The 
bonds with a straight maturity date are one thing. 
Here the amount and the date of maturity are 
usually known, though even in these cases it may be 
necessary to deal with amounts as small as $1,000 or 
with sums running up into the millions. The bonds 
issued in serial form and payable in yearly install- 
ments are the ones that present the most formidable 
task. They constitute by far the most numerous 
class. Payment may extend over five years, or ten 
years, or fifteen years, or thirty or forty years, and 
inasmuch as generally the records available show 
only the total amount issue and the number of 
years over which payment extends, computations 
have to be made in each instance as to just how much 
is payable each year. Here again the work is the 
same, whether the issue is large or small; $50,000 or 
more may fall due each year or only $1,000 or $2,000. 
Altogether it will be seen that the task is an hercu- 
lean one, at least for a private investigator, and 
hence is correctly described as “appalling” in mag- 
nitude. 

However, after long hesitation, and at the in- 
stance of high public officials, we finally took up the 
work, beginning with the calendar vear 1923 in our 
State and Municipal Compendium for June 1924, re- 
peating the operation in our State and City Com- 
pendium for June 1925, in which we deaJt with the 

results for the calendar year 1924, and are now pre- 
senting the figures for twelve months later—that is 
showing the bond retirements for the calendar year 
1925. The pressing need for information on the sub- 
ject has seemed to make it incumbent upon us to 
compile the figures and the public importance of the 
matter has prompted us to waive the objections we 
have so long entertained on the score of labor and 
cost involved. The results of our investigation ap- 
pear in the tabular statement further below. 

A few words as to the methods pursued by us in 
the compilation of the figures are desirable. Owing 
to the magnitude of the task, as outlined in what 
has been said above, we have sought to minimize our 
labors as much as possible and have tried to obtain 
reports from the municipalities themselves in the 
“ase of all the more important cities, the purpose 
being to avoid the necessity, at least in the case of 
these larger places, of making separate computations 
for each of their numerous issues. These appeals 
have been successful in about 60% of the cases. For 
the remaining 40% of the places the basis of the 
computation has been the statements given in our 
State and Municipal Compendium—both Part I and 








Part II, the former issued in June and the latter in 
December. The State and Municipal Compendium 
has also been the source of our information in the 
case of the thousands of minor civil divisions, wher 
we knew a direct appeal would prove of little avail. 
Our State and Municipal Compendium has thus bee 1 
the basis for the greater part of our work. 

The result of our labors is that we find that during 
the calendar year 1925 an aggregate of $284,278,408 
of State and Municipal bonds was paid off or retired. 
This compares with $261,520,657 in the calendar 


year 1924 and with $234,480,299 in 1923, showing 


that the retirements are growing larger with each 
succeeding year. Of the amount $174,126,102 bonds 
consisted of the obligations of cities, towns and vil- 
lages, as against $164,308,925 in 1924 and $149,574,- 
299 in 1923; $27,108,171 were school district bonds, 
against $24,261,721 in 1924 and $17,198,000 in 1923; 
$43,958,805 were county bonds, against $43,468,303 
in 1924 and $33,729,500 in 1923; and $39,085,330 
were State bonds, against $29,481,708 in 1924 and 
$33,978,500 in 1923. In the table below we show the 


amounts for each of the different States separately. 
AMOUNT OF STATE AND MUNICIPAL BONDS RETIRED IN 1925. 
































>™ ‘i 
School Ctly, Town 
Grand State County District jand Village 
Total. Bonds. Bonds. Bonds. Bonds, &c. 
7 s & $ s x 
Se ee ee 1,688,731 469,000 7 8=3—)St—ié(wc oS 1,212,606 
New Hampshire...-| 1,774,820 729,000 37,000 27,000 911,820 
WOME cicn casaes 690,431 506,031 4,000 6,000 174,400 
Massachusetts-...--. 22,836,480 2,346,500 cd ne 20,131,200 
Rhode Island... --- Lae 8=3©6 énanae ee me 2 213.500 
Connecticut. ....-.-- 4,086,330 PR 27,000 59,500] 3,999,830 
 . Se 46,067,745) 2,5 5,000 2.314,600 1,482,416) 39,735,729 
New Jersey....-.-.-- 16.300.0071 cece 5,523,000 681,100] 10,034,707 
Pennsylvania. - - - -- 10,011,701 ic 2.469,000| 1,813,000] 5,729,701 
Delaware .....-..-..- 437 300 5.000 124,200 44,900 263,200 
Maryland.....-....- 7,934,560] 3,874,960 279,100 RET 3,780,500 
Re pie dies 5 eo 35,270,755 2,361,000 7,760,100 6,763,355) 18,286,300 
See 6,251,200 25,000) 1,147,400) 1,485,400) 3,593,400 
ID 6.0 bn ae id 12,292,000] 2,526,000) 1,522,500 967,200) 7,276,300 
Michigan... -.--- 13,293,900] 3,000,000] 2.055.500} 1,061,200) 7,177,200 
Wisconsin......--. 4,505,100 a 1.711.900 137,600) 2,655,600 
Minnesota... -- - 10,278,853) 2,000,000) 2,276,700 608,000) 5,394,153 
7a . 4,261,600 ; 1,142,500 1,871,200 1,248,100 
Missourl- _ . - -- 3.283.500] 1,695,000 679,000} 1,351,700] 1,252,800 
North Dakota. 1,078,900 50,000 937 600 7,000 84,300 
South Dakota. 1,702 200} 1,350,000 14,300 166,600 171,300 
Nebraska... -.-- 1,850,500 atx 333,100 236,500} 1,180,900 
RE 3,277,308 1,000 000 373,200 548,700 1,355,408 
are 1,688,950 54,000} 1,401,700 116,600 116,650 
Wyoming......... 111,500 9,000 12,000 82,000 7,600 
ee 1,5°8,700| 1,417,000 82,600 18,100 71,000 
Cel. «cs6seens 1,384,190 125,000 47,900 64,000) 1,157,200 
1,223,400 51,000 84,100 1,089,300 
New Mexico se a 100,500 10.000 69.000 5,800 15,700 
REUEE. cnt ctbie 509,500 11,000 298,100 138,700 61,700 
Oklahoma........- 1,528,500 311,200 233,000 378,800 605,500 
Cemrereis... . cccasca 14,786,218 400,000) 1,568,890) 3,867,300) 8,950,118 
I on cudkoan 5,913,400) 2,885,000 667,700 63,500) 2,297,200 
Washington. .....-- 3,446,900 ‘ 424,400 691,800] 2,330,700 
Seer 224,000 90,000 73,400 20,600 40.000 
(CBWE 1,051,300 143,000 = ....-. 908,200 
West Virginia... 1,905,600 675.000 575,700 220,800 424,100 
Kentucky....... Z 541,200 12,000 282 400 38.400 202,400 
OO Ss 2,957,200 410,000 500,800 50,200] 1,996,200 
North Carolina... 5,079,700 193,000} 1,763,400 105,500} 3,017,800 
South Carolina... -- 4,338,500) 3,500,000 470,800 28,000 339,700 
Th. cecentense 4,951,139) 3,441,939 383,100 9,500) 1,116,600 
Putisésretenceend hi tt rere 712,100 73. 700 1,328,500 
CO Se 434,600 me 240,000 194,600 
Mississippi. .......- 2,589,300 289,200 1,071,200 45, 500 1,183,400 
AE. ccccnaens 3,016,280 659,500 aera 234,800} 2,122,080 
CO 4,274,800 50,000 281,500 997.300 2,946,000 
| Sa 5,056,200} ...... 1,501,500 354,900| 3,199 800 
Island Te rritories and 
Possessions. - . .- - SIN §«=—s 6 aaeaeel Galan eames 441,100 
Total 1925...... 284,278,408) 39,085,230) 43,958,805) 27,108,1711174,126,102 
Total 1924... 261,520,657) 29,481,708] 43,468,303] 24,261.721)184.308.925 
Total 1923... 234 480.299) 33,978,500) 33.729, 5001 17,198 0001149.574,299 





In the nature of the case we cannot claim exactness 
either for the figures of the separate States, or for 
the grand total. One thing we can affirm with ab- 
solute positiveness and that is that the totals are 
unquestionably below the mark, not above it. The 
statements in our State and Municipal Compendium 
contain not a few instances of serial issues outstand- 
ing where, notwithstanding efforts continued yéar 
by year to get the information, we have never been 
able to obtain particulars regarding the amounts of 
the vearly installments. These of course we had to 
ignore in making our computations. A much mere 


important matter is that the returns in our State 
and Municipal Compendium are limited as a rule to 
civil divisions having an indebtedness of $25,096 or 
more, while there are numerous places having bonds 
| outstanding to an aggregate of less than $25,000. 








How much these latter would add to the total of the 
retirements in the different years, if they were in- 
We think it safe to | 
sav that if we could have an absolutely coroyl-te 


eluded, we are unable to state. 


statement of the 1925 retirements the total might 
reach $300,000,000. As the 
acquire increased facility for doing the work and 
vain wider experience, we will 
attain greater exactness in our results. 
compilations possess great value, nevertheless, 
affording some idea of the extent of these retire 
ments which now at, say, $300,000,000 a year are as 
large as the entire total of new issues only a littte 
over a dozen years ago, the amount of the yearly 


years from 1901 to 1925, bot> inclusive. 


State and county bonds in the totals and the rise in the rate of interest. 
8.42% of the total, the 344% bonds 52.41% 7 and the 
were no issues of 307 bonds and the 
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be able to 


in like manner. 


of subsequent vears. 
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sales aS recently as 1910 having been only slightly 
above $320,000,000., 

With these facts before us, too, it is obvious that 
allegations of municipal extravagance will hereafter 
have to be based not on the gross total of 1,400 mil- 
lion ollars of new issues a year, but upon the net 
as diminished by the 
ments, while criticism regarding the growth in the 
securities will have to be 

It is proper te add tha. in 
our compilations we have of course taken no account 


00,000,000 of retire- 


whatever of eccretions of cash in sinking fund. The 
effect of these will appear in the bond retirements 


——— | 


In the following we furnish a record of the municipal bond issues in the United States for each of the 


We have no space to comment at length on the numerous interesting 
features brought out by this comparison, and will direct attention here only to the increasing part played by 


{©7 issues 20.96%. 
14° bonds formed but 0.06% of the total. 


In 1901 the 3% issues formed 
In 1925, on the other hand, there 
The 4s, however, which 


in 1921 contributed only 2.72% of the total, are again assuming growing importance under the reduction in 
the rate of return which has become a feature of all classes of investments in more recent years and in 1925 
State and county bonds constituted only 22.77.) of the whole in 


constituted 1°.27° of the aggregate. 
1901 and but 15.41% in 1902, while in 1919 they contributed 43.54%, 


to 32.61%. 


| 








| | Se hool 
| State | County District 
Year. Bonds. | Bonds. Bonds 
1901_.-$| 13,572.8| 16,379,4 7.672.0| 93,925.,1 
%) 10.32 12.45 5.83 
1902__.$) 6,908.0 15,975.4 8.429.9 117,150.3 


4.65 10.76 5.6% 


1903...$| 8,974.7) 16.024.7, 9.274,.9 118 


5.90 10.52 6.09 


1904...$ 


~a 





1905 - - 





$.02 11.93 6.39 





1906..-$) 16,983.0) 24,129,.6, 12,826,7 
é 8.42 11.96 6.36 


1907. , ae 155,1 
4.45 10.00 6.66 

1908. ..$) 20,018,7| 33,417,.1| 21,257,8/2 
‘ 6.38 10.65 6.77 





1909 


6.13 12.69 ( 3 
1919 $| 31,318,0, 29,768,3' 26,172,2 

9.7* 9.31 8.15 
191] S| 46,.935.0| 48,277,1) 30,589,3 2 








1912___$| 34,010.5) 50,725.8 31.627.0 27 





1913... 





1914 $ 72.858,5 65,233 









1915. $ 60,9705) 78,268,1) 54.688,3 


1016---$ 42,593,5,104,418,5 51,594.7 





s 


1917. 52,636,1) 82,253,5, 44,851.9 


1918 $ 38,687.0\ 61,547.5 25,201,1 
13.05 20.73 8.53 
1919 $ 74,4073 226,677.7| 77,419.9 
4 7 10.76 32.7 11.19 
1920 $ 87,607,.3 134,361,9 101,568, 1 
/ 12.82 19.67 14.87 

1921 $ 290,892,9 294.320.5 141,769.6 57 
‘ 24.11 10.76 11.79 


> in 147,159 3 211,478,0 164,628 757 


13.36 19.19 14.94 


725,1 170,486,.6 1 ; 
21.89 16.04 14.30 


1924- . -$/249,516,7 206,823,1 174,407,1 
% 17.83 14.78 12.47 


=) 
=) 
x 


1925__-$8 161,919.4 229,414,4 198,054,5 
C 11.57 16.39 14.15 


850.0 20.968.7. 11.659.3 210.277 
3.14 8.3% 4.65 


.369,5) 21,837,0 11,701,2 142 





424.6 


Two ciphers (00) omitted from each amount 


Grand 
Total 


131,549,3 


100 


§. 463.6 


100 


.281,1 


100 


wee s 
4090 


100 





080.0 


743.3 


100 





643.2 
100 


97,6 


100 





036 ,2 


100 


3,859.7 


‘ 
100 


55 F. 


100 


246.5 


100 


074.4 


558.0 
100 


.141,0 


100 


100 


3,188 ,2 


100 
768.3 
100 
917.3 
100 


119.8 
100 


298 ,953,1 


100 


399,638 .0 


though for 1925 the ratio is baek 





Rates of Interest. 


M4 { 4% 
‘ent. Per Cent. Per Cent. Per Cent 


11,079.9 68,948.4 


_ 





7,851.6 236,714.‘ 


Higher ‘Unknown 
Than and 
5 Unusuai 


4% 5 5 
Per Cent. Per Cent. Per Cent Rates. 


9,302.9) 2,758.8) 6,668,7 
7.07 2.16 5.07 


19.491.9| 2,005.4. 8,220.0 
7.07 1.35 5.53 
13,622.9| 4,609.2! 5,469.5 
8.94 3.03 3.59 
19,620.6, 4,081.0) 4,451.1 
7.82 1.63 1.78 





18,641.4 f 3,088,7 
10.1% 3.06 1.68 


w 








17 436.1 : »,281,8 
8.64 3.54 3.11 


| 
—_ 
te 





26,194.90, 8,081.3) 9,061,2 
11.51 3.55 3.98 


$2,229.4) 13,420.4, 11,305.9 
13.45 4.28 


3.63 





55,059.99 24,981.9 9,559.4 
16.22 7.36 2.581 


15,487,.0 31,.238.9) 63,161.7 
14.21 9.76 19.73 


65,092.2 29,303.1  78.038,9 
16.40 7.38 19.67 
















119.626 11.869.3 18,.460.4 
4.09 





98 491.3) 73,769,0 30,066,0 

$0.1 24.8% 10.14 

‘TS 22.9 149.596.5 58.556.5 

40.25 21.63 8.46 

194,245.8 332,701,.7 34,350.6 

28.43 45.706 5.03 

$93.1 329,651.6 655,828,8 25,680.9 
27.27 54.26 2.13 

56.131.6 306,860,.6 251,785.3 31,.993.7 
27.85 22.85 2.99 


203,272.3 12,938,4 
19.12 1.21 


.163,1 280,894,0 202,817,5, 21,.764,7 


20.07 14.50 1.56 
76.397 ..0 202.131.3 200.602.0 29.953.23 
5 14.44 14.33 2.14 





x 4%% bonds in these years, if there were any, are included in the amount under the head “‘Unknown and Unusual.” 
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ENGLAND 





INDEX FOR THE NEW ENGLAND STATES 


, CITIES, &c 


MASSACHUSETTS—State, Cities, &c____-- Pages 28 to 48 
RHODE tSLAND—State, Cities, &c_____-- Pages 48 to 53 
CONNECTICUT—State, Cities, &c________- Pages 53 to 61 








MAINE—State, Cities, &c__.___.__-_-_--_. Pages 15 to 20 
NEW HAMPSHIRE—State Cities, &c____- Pages 20 to 23 
VERMONT-—State, Cities, &c_...-_-.-.-_- Pages 23 to 28 
ITS 
DEBT, RESOURCES, &c. 
Admitted as a State (Act March 3 1820)____-_ March 15 1820 
Total area of State (square miles)__..........-.--- 29,895 
RES ere eee ee Poe eee ee Augusta 


Governor (term exp. Ist Wed. Jan. 1927)_ Ralph O. Brewster 
Secretary of Stat» (term exp. *Jan. 1927)_.__Frank W. Ball 
Treasurer (term exp. *Jan. 1 1927)_...._--- Wm. L. Bonney 
Auditor (term expires Jan. 1 1927) Elbert D. Havford 
Attor.—Gen. (term exp.*lst Wed. Jan.’27)_ Raymond Fellows 


LEGISLATURE meets biennially in odd years on the first Wednesday 
in January, and there is no limit to length of sessions. 
* Is chosen by Legislature. 





HISTORY OF DEBT.—For history of Maine State debt up to 1889, see 
**State and City Supplement” of April 1895, page ¥. 
At present the debt stands as follows: 
OA NS— 











Interest Outstanding 
ame and Pur ppece Rate.Payable When Due. Princtpalt 
eAugusta State F ospital i ceo aaa ee ae esas al947 $50, 
University of Maine__........--. 01947 100,000 
University of Maine____.._.__--_- eitians 118,300 
Loan of 1864, as, i813 --—- what wk? ae , 500 
Highway bonds, 1913 -..._.--- 4 M-S_ Sapt 1 '26-'53 216,000 
Do do | QO 4 4 J-J July 1 °27-'54 345, 
Do GS FEES scvsacdne c 48 A-O Apr 1 °27-"33 175,000 
Apr 1 '34-"35 100,000 
Do eee c 48 M-S {Mar 1 '27-'33 175,000 
|\Mar 1 '34-'36 45,000 
Do do BOOT wsesaveee c 4g M-N- May1‘°37-'46 200.000 
War ny iol iss dn sh Sh ace er 4 M-N May 1 1937 500 .000 
War loan, 1918 ______...-.--.. c 4a J-D Dec 1 '26-'32 $350, oe 
State Phiehway, Dccdcsaunned 5g «OA-O Apr 1°30-'54 2. 
State Bridge 1920_____..._--.-.-- 5g A-O Apr 1 ‘'27-'30 200 rir 
Soldiers’ Konus 1°20 5% J-p Dee 1 26-20 =1,500 000 
Soldiers’ bonus bonds- ---- - - 1922¢c 4 J-D Dec 1 1932 '300 000 
ee WOME, BBs oc cecccacdccce 4 MS 1933-1912 500.000 
Pier bonds. 1922. - caus € MSs 1934-1942 650,000 
Kennebec bridge bonds, 1926c____ 4 J-J July 1 '31-'40 500,000 
Highway and bridge bonds, 192ic 5 FA {Aug 1 ‘27-31 500 000 
\Aug 1°32-"41 1,250 000 
Oe Ge sdshsasenennse 1922c 4g JJ July 1 1943-52 230, 000 
a) 0) ° tend amend 1922c 4g J-J July 1 1943-52 600,000 
(ae. esaeakeseenaen 1923c 4g J-J July 1 1941-50 800.000 
a asebngdedaasine 1924c 4 J-J July 1 jae 58 1,800,000 
= do sehen ren th mia 1925c 4 M-N Nov '26-'40 600,000 
a a 1926c 4 A-O Apr "27-41 1,500,000 


WSupiect to call at 103 and int. on Dec 


1 1923 or pony int. period thereafter. 
= er Chapter 89, 


Public Laws 1917, this bond was renewed for 


30 y' 
er Under Chapter 47, Resolves of 1917, this bond was renewed for 30 yrs. 
e Name of hospital changed from Maine Insane Hospital. 
Note.—Although the bonded debt figures below are as of July 1 1925 
>. =m of principal of each serial bond issue above is given as of July 
6 
INTEREST Is payable at the State Treasury, Augusta, Me. 


TOTAL DEBT.—The subjoined statement shows Maine's total funded 
debt on each of the dates named 
July 11925. July 1 1924 July | 1923. *July 1 1922 
Bonded debt $14.076.300 $13,545,300 $12,414,300 $11,283,300 
On July 1 1925 the assets of the State were as follows: Cash on hand, 
$2.612,.484.51; securities, funds, taxes due, &c., $1,678,805.84. The total 
li: abilities of the State on July 1 1925, ine luding bonded debt, were $17 ,400,- 
‘ 
ASSESSED VALUATION.—Valuations are taken only in even years 
ee Valuatiton—— State taz 





ear Personal Total per$ i000 
DE steasensoneesecs $551 1405 ), 937 $I 49, oi. 360 $700,.439,.297 $6.75 
=e 525,434,387 147,333,355 672,767,742 6.00 
Dl shisnsncttndnaas $4.754,706 133. 648,727 637,403,433 7.25 
Di ctsasencescoans 451.91 10: 817 125,531,712 577,442,529 6.00 
Ba snecncasecasces 418.442,815 102,960,118 521,402,933 5.00 
ot neaceecace -_ 4 279.430 97,208,419 498,487,849 4.50 
DE Bsansescecescouse 8.551.157 89,.640.887 478,192,044 4.00 
BD 00 66 50 26 00 o0 08 6% 366. 132,326 85,647,793 451,780,119 5.00 
1908 ....-.-.-.-.-.-. 345,572,709 82.679.756  428.252.465 3.00 
1906 ....-.-.-------- 316,053,787 78,679,203 394,732.95 2.50 
1004 ....-.-.-.-..... 292,464,911 4.049,1 366,514,014 2.75 
Years— Total Valu'n. Taz rate. Years— Tutal Valu'n. Taz rate. 
1902 .....--- $352,228 .897 $2.75 1860 ........ $164,714.168 $1.25 
100 encccnce Geert 2.75 1850 ......-. 100,157,573 2.00 
-------- 309,096,041 2.25 1840 -.-.-.-. 69,246,288 2.90 
1880 ....---- 235,978,716 5.00 1830 ....-.-. 28,807,687 1.90 
1870 ..------ 224,812,900 6.00 1820 ......-- 20,962,778 wes 


Che 1923 Legislature fixed the State tax rate for that year at $6.25 per 
$1,000 and $5.75 per $1,000 for 1924. Also provided by the slature 
was an additional levy in each of the two ents, of $1.00 per $1,900 for the 
War Bond Sinking Fund to take care of the War bonds and the Soldiers’ 
Bonus bonds. The 1925 Legislature fixed the total State tax rate for 
1925-26 at $6.00 per $1,000 and $6.00 for 1926-27. It also authorized as 


in 1923 a tax of $1.00 per $1,000 for the next two years for the war bonds 
and the Soldiers’ Bonus bonds. 


of PP ULATION 4 STATE.—According to United States Census. 

920__...768,014| 880..... 648 ,936 | 1840_...- 501,793 | 1810..+-- 28,075 
1910..--. 742. 371 1870... _- 626 .915/ 1830.....399. 455, 1800....2151.719 
\ ie 694.466 1860..._- 628,279 | 1820....- 298.335 | 1790__.-- 96 ,54 
1890...-.-. 661.086 1850... _- 583.169 , 

DEBT L CITATIONS: —STATE.—The debt of the State is now limited 
by Sees. 14, 18 and 19, Article 9, of the State constitution. Sec. 17 

was added m! UB 14 amended in Sept. 1912. V. 95, p. 766. Sec. 18 


was added in March 1919. Further amendments to 
were made in Sept. 1919 and to Section 14 in Sept. 
of Jan. 15 1921, page 281. 
see below). 


At a special session in Nov. 1919 the Legislature passed a resolution 
proposing to amend Article 9 of the Constitution by adding to Section 14 
after word ‘‘war'' the words ‘‘to provide for the payment of a bonus to Maine 
soldiers and sailors in the war with Germany," and adding a new section 
No. 19) to Article 9, which would provide for a bond issue of $3,000,000 to 
pay the bonus. The voters approved this amendment Sept. 13 1920. 

Section 14 now reads as follows: 


“SECTION 14. The credit of the State shall not be directly or indirectly 

loaned in any case. The Legislature shall not create any debt or debts, 
liability or liabilities, on behalf of the State, which shall singly, or in the 
aggregate, with prev ious debts and liabilities hereafter incurred, at any one 
time exceed $800,000, except for the purposes of building State highways, 
intra-State, inter-State and international bridges, to suppress insurrec- 
tion, to repel invasion, or for purposes of war; to provide for the payment of 
a bonus to Maine soldiers and sailors in the war with Germany; or for the 
perpen of building and maintaining public wharves and for the estab- 
ishment of adequate port facilities in the State of Maine; but this amend- 
ment shall not be construed to refer to any money that has been, or may be, 
deposited with this State by the Government of the United States, or to 
any fund which the State shall hold in trust for qny Indian tribe.”’ 

Section 15, adopted after the Civil War, authorized the issuance of 
$3,500,000 bonds for payment to the cities, towns and plantations the sum 
of $300 for each man furnished to the United States for three years’ service 
in the Civil War, and proportionate amounts for shorter terms of service, 
the money to be considered reimbursement to the cities, towns and planta- 
tions for expenses incurred by them. The bonds were issued for twenty-one 

years and have all been paid off, except for one $500 bond, which has not 
een beget for payment. 


Sections 14 and 17 
1920. See “Chronicle” 
Section 17 was again amended in Sept. 1925 


At the 1925 session of the Legislature two resolutions were passed amend- 
ing Section 17 7. These were submitted to voters on Sept. 14 and both were 
carried. 


The first resolves that Section 17 of Article 9 be amended by adding to 
the section the following: ‘‘The Legislature may authorize, in addition to 
the bonds hereinbefore mentioned, the issuance of bonds not exceeding 
$3,006,000 in amount at any one time, payable within 51 years, at a rate of 
interest not exceeding 4% per annum, payable yt af which bonds 
or their proceeds shall be devoted solely to the building of a highway or 
combination highway and railroad bridge, across the Kennebec River, be- 
tween the city of Bath and the town of Woolwich,"’ so that said section, 
as amended, shall read as follows (we place the new matter in italics): . 

SECTION 17. The Legislature may authorize the issuing of bonds not 
exceeding $10,000,000 in amount at any one time, payable within 41 years, 
at a rate of interest not exceeding 5% per annum, payable semi-annually, 
which bonds or their proceeds shall be devoted solely to the building of State 
highways and intra-State, inter-State, and international bridges: provided, 
however, that bonds issued and outstanding under the authority of this 
section shall never, in the aggregate, exceed $19,000,000; the expenditure 
of said money to be divided equit: ibly among the several counties of the 
State The Legislature may authorize, in addition to the bonds hereinbefore 
mentioned, the issuance of bonds not exceeding $3,000,000 in amount at any 
one time, payable within 51 years, at a rate of interest not exceedin per 
annum, payable semi-annually, which bonds or their proceeds shall 4 dendeat 
solely to the building of a highway or combination highway and railroad bridge 
across the Kennebec River between the city of Bath and the town of Woolwich. 

The second resolves that Section 17 of Article 9, as amended by Article 
413 of the Constitution, be ‘‘further amended by striking out all of said sec- 
tion and inserting in the place thereof the following, so th: at said section, 
as amended, shall read asf follows: CR Cyt Feet we 

“SECTION 17. The Legislature may authorize the issuing of bonds not 
exceeding $16,000,000 in amount at any one time, payable within 41 years, 
except that all bonds issued under authority of this resolve during and after 
the year 1925 shall be payable within 15 years, at a rate of interest not ex- 
ceeding 5% per annum, payable semi-annually, which bonds or their pro- 
ceeds shall be devoted solely to the building of State highways and inter- 
State, intra-State and international bridges; provided, however, that bonds 
issued and outstanding under the authority of this section shall never, in 
the aggregate, exceed $16,000,000, which said bonds issued during or after 





the year 1925 shall be serial and when paid at maturity, or otherwise retired, 
shall not be reissued: the expenditure of said money to be divided equitably 
among the several counties of the 


State. 





Sections 18 and 19 read: 
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SECTION 18. The Legislature may authorize the issuing of bonds not to 
exceed the amount of one million one hundred and fifty thousand dollars 
payable within twenty years at a rate of interest of four per centum per 
annum payable semi-annually; which bonds shall be issued serially under 
the direction of the Governor and Council The said bonds or their “pro- 
ceeds shall be devoted exclusively to the building and maintaining of public 
wharves and the establishment of adequate port facilities in the State of 
Maine. 

SECTION 19 The Legislature may authorize the issuing of bonds not 
to exceed the amount of three million dollars, — within ten years 
which bonds or their proceeds shall be devoted exclusively to paying 4 
bonus to Maine soldiers and sailors in the war with Germany. 

MUNICIPAL.—At an election held Sept. 11 1911 the voters adopted 
Article XXXIV, which amended Article XXII, originally adopted in 1877. 
by increasing the debt limit of cities of 40,000 or more (which concerns 
Portland alone) from 5% to 7%% of the assessed valuation We print 
below Article X XII as amended in 1911: 

No city or town having less than forty thousand inhabitants, according 
to the last census taken by the United States, shall hereafter create any debt 
or liability, which, sinzle or in the aggregate, with previous debts or liapili- 
ties, shall exceed five per centum of the last regular valuation of said city or 
town: provided, however, that cities having a population of forty thousand 
or more, according to the last census taken by the United States, may create 
a debt or liability which, single or in the aggregate, with previous debts or 
liabilities, shall equal seven and one-half per cent of the last regular valua- 
tion of said city, that cities of forty thousand inhabitants, or over, may, by 
a majority vote of their city government, increase the present rate of five 
per centum by one-fourth of one per cent in any one municipal year, until, in 
not less than ten years, the maximum rate of seven and one-half zpr cent is 
reached, that any city failing to take the increase in any one municipal year 
then the increase for that vear is lost and no increase can be made until 
the next year as provided above; and provided further, that the adoption 
of this article shal! not be construed as applying to any fund received in 
trust by said city or town, nor to any loan for the purpose of renewing 
existing loans, or for war or to temporary loans to be paid out of the money 
raised by taxes during the year in which they were made. 

The issuance of short-term notes is regulated by Sec. 62, Chap. 4, Revised 
Statutes. The 1921 Legislature passed an amendment to the section 
authorizing the amount and term of such temporary loans. Section 62 
now reads as follows: 

“Sec. 62. Providing for temporary loans in anticipation of payment of 
taxes of current year. Cities and towns may issue and negotiate their 
notes, bonds or scrip for refunding or paying in whole or in part any indebt- 
edness thereof, which has or may hereafter become due, and for any purpose 
for which the city or town can raise money or incur debt, and may issue and 
negotiate their notes, to an amount which shall not exceed in the aggre- 

ate the total tax levy of the preceding municipal year, for temporary 
oans to be paid during the year in which they were made, out of the 
money raised during such current year by taxes, provided that the vote 
authorizing such notes states that they are to be paid out of money so raised. 
If a city or town votes to issue bonds, nates or certificates of indebtedness 
fn accordance with the provisions of law, the officers authorized to issue the 
game may, in the name of such city or town, make a temporary loan for a 
eriod of not more than one year in anticipation of the money to be derived 
rom the sale of such bonds, notes or certificates of indebtedness and may 
issue notes therefor; but the time within which such securities shall become 
due and payable shall not be extended by reason of the making of such 
temporary loan beyond the time fixed in the vote authorizing the issue of 
such bonds, notes or certificates of indebtedness; and notes issued under the 
rovisions of this section for a shorter period than one year may be refunded 
y the issue of other notes maturing within the required period: provided, 
however, that the period from the date of issue of the origina] loan and the 
date of maturity of the refunding loan shall be not more than one year: and 
rovided further, that no notes shall be refunded under the provisions of 
his section except under the authority of such vote as is required for the 
origina | borrowing."’ 


EXEMPT FROM TAXATION.—The Legislature of 1909 approved 
an Act exempting from taxation all bonds issued after Feb. 1 1909 by the 
State or any county municipality, village, corporation or water distric. 
therein. Banks and trust companies holding such securities are allowe 
to deduct the same from the assessment of their shares. By Chapter 221 
of the laws of 1919 the exemption was extended so as to make it apply to 
“notes and other obligations,’ as well as bonds, and so as to cover light and 
power district tas well as water districts. See V. 108, p. 2257, for amended 
Act in full. At a special session in Nov. 1919 the Legislature further ex- 
tended the exemption so as to make it apply to sewerage district bonds. 


SAVINGS BANKS’ INVESTMENTS—POWERS AND RESTRIC- 
TIONS.—tThe provisions regulating the investment and loans of savings 
banks and institutions for savings in the State of Maine Bier to the i= 
1923 were contained in Sections 27 to 35, inclusive, of Chapter 52 of the 
Revised Statutes of 1916, as amended. At the 1923 session of the Legisla- 
ture these sections were completely revised. The principal changes made 
in the revision were mentioned by us in V. 116, p. 2542. The text of the 
new law, which went into effect on July 7 1923, reads: 

Sec. 27.—Invrestment of Deposits.—Savings banks and institutions fo 
savings may hereafter invest their funds as follows, and not otherwise: 


I. Government Obligations. 

(a) In the bonds and other interest-bearing obligations of the United 
States, including those for the payment of the principal and interest of 
which the faith and credit of the United States Government is pledged. 

(b) In bonds constituting a direct and primary obligation of the Dominion 
expneee. the principal and interest of which are payable in United States 

nds. 

II. Obligations of States. 

In bonds or other interest-bearing obligations of any State in the United 
States that has not, for a period of more than ninety days, defaulted in the 

yment of the principal or interest of any obligation within a period of 

m years immediately preceding the investment. 

III. Obligations of Counties. 

(a) In the bonds or other interest-bearing obligations of any county in 
this State. 

(b) In the bonds or other interest-bearing obligations of any county in 
any other State in the United States which at the date of the investment 
has more than fifty thousand inhabitants and whose net debt does not ex- 
ceed 3% of the last preceding valuation of the taxable property therein; 
provided, however, that neither such county nor the State in which it is 
situated shall have defaulted for more than ninety days in payment of prin- 
cipal or interest of any obligation within a period of ten years immediately 
preceding the investment, that all issues for highway purposes shall be 
payable serially to mature in not more than twenty years, and that the 

rincipal and interest are payable from a direct tax to be levied on all the 

xable property within such county; provided, however, that only such 
portion of such highway issue shall be legal as will be due and payable in 
not more than fifteen years from date of issue. 

(c) The term ‘net debt" shall be construed to include all bonds which 
are a direct obligation of the county, less the amount of any sinking fund 
available in the reduction of such debt. 

IV. Municipal Obligations. 

(a) In the bonds or other interest-bearing obligations of any municipal 
or quasi-municipal Ky of this State, provided such securities are a 
direct obligation on all the taxable property thereof. 

(b) In the bonds or other interest-bearing obligations of any city or town 
in any other State in the United States, incorporated at least twenty-five 

ears prior to the date of investment, and having, according to each of the 
ast two censuses of the Federal Government, a population of not less than 
ten thousand; provided that neither such municipality nor the State in 
which it is situated shall, for more than ninety days, have defaulted in the 
payment of principal or interest of any obligation within a period of ten 
years immediately preceding the investment, that the net debt of any such 
municipality whose population is less than five hundred thousand shall not 
exceed five per cent of the assessed valuation of the taxable property 
therein, and that the net debt of any such municipality whose population 
is in excess of five hundred thousand shall not exceed 8% of the assessed 
valuation of the taxable property therein. The obligations of any munici- 

ity which comply with the provisions of this section except for the 
act that such municipality has been incorporated within twenty-five 
years of the date of the investment shall be held to be legal for the purposes 


of this section if the territory comprising such municipality shall for more 
than twenty years have had a population of not less than ten thousand, and 
have been during said time a part of one or more towns or cities having a 
population of not less than ten thousand, or have contained within its limits 
a municipality having a population of not less than ten thousand 
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(c) In the bonds or other interest-bearing obligations of any™ quasi- 
municipal corporation, other than an irrigation or drainage district, within 
the territorial limits of any city or town whose obligations are eligible under 
the provisions of sub-section b, of this section, or comprising within its 
limits one or more such municipalities; provided, however, that the popula- 
tion and valuation of any such quasi-municipal corporation incorporated 
within a single city or town shall be at least 75% of the population and 
valuation of the city or town in which it is located; and provided, further, 
that such obligations shall be enforceable by a direct tax levied on all the 
taxable property within such corporation. 

(d) The term ‘‘net debt" as applied to a municipality shall be construed 
to include not only all bonds which are a direct obligation of the municipality 
but also all bonds of quasi-municipal corporations within the same, exclusive 
of any such debt created for a water supply and of the amount of any sinking 
fund available in reduction of such debt. The securities of any municipality 
or quasi-municipal corporation shal] not be held to be a direct obligation on 
all the taxable property thereof within the meaning of the foregoing pro- 
visions in any State which by statute or constitutional provision prevents 
the levying of sufficient taxes to meet such obligation. 

V. Federal Land Banks 
In the bonds or other interest-bearing obligations of any Federal Land 
bank or Joint Stock Land bank organized under any Act of Congress 
enacted prior to the passage of this Act. 
VI. Obligations of Steam Railroads. 

(a) In the bonds, notes or other interest-bearing obligations of any 
Maine corporation owning and operating a steam railroad located prin- 
cipally within this State, having a mileage of not less than 500 miles of road, 
exclusive of sidings, including all obligations assumed or guaranteed by 
such railroad. and issued by subsidiary or lessor steam railroad corporations. 

(b) In the bonds or notes issued, or assumed, by any steam railroad 
corporation organized under the laws of any other State in the United 
States: provided 

1. Such corporation shall own in foe not less than 500 miles of standard- 
gauge railroad, exclusive of sidings, within the United States, or shall 
own not less than 100 miles and have received each year for a periot of five 
successive years next preceding the investment a gross operating income 
of not less than ten million dollars. : 

2. Such obligations shall be secured (a) by a first mortgage, or a mort 
gage or trust indenture which is in effect a first mortgage, on at least 
75% of all the mileage of such corporation owned in fee. or (b) by a refunding 
mortgage provid ng for the retirement of al! prior lien bonds outstanding 
at the date of issue and covering at least 75% of the mileage owned in fee 
by said corporation; provided, however, that all bonds secured by said 
refunding mortgage shall mature at a later date than any bond which it is 
given to refund, or if any such bonds are to mature at an earlier date the 
mortgage must provide that such bonds shall be retired by a like amount 
re-issued under said mortgage, or (c) by a mortgage prior to a refunding 
mortgage above described covering some part of the railroad property 
included in such refunding mortgage, if the bonds secured by such prior 
mortgage are to be refunded by said refunding mortgage and the property 
covered by such prior mortgage is operated by the corporation issuing the 
refunding mortgage, or (d) by a first mortgage on the property of a leased 
road forming a substantial portion of the system of the operating company. 

3. Such corporation shall have earned and received for a period fo five 
successive calendar or fiscal years next preceding the investment a net 
income of not less than one and one-half times the annual interest on ite 
debts outstanding during that period and secured by the mortgage under 
which the bonds in question are issued and al) prior liens, and also shall 
have earned and received for a period of twelve consecutive months within 
the fifteen months next preceding investment a net income of not less than 
one and one-half times the annual interest on its debt outstanding at the 
time of investment, secured as aforesaid The time during which any 
railroad may have been operated by the Government of the United States 
under the provisions of any Act or Acts of Congress heretofore enacted, 
and a period of two years thereafter, may be excluded in determining 
whether the bonds of any railroad corporation are able to qualify under 
the provisions of this paragraph. 

In d termining the income of any corporation for the purposes of the 
foregoing paragraph there shall be included the ncome of any corporation 
or Cc \rporations out of which it shall have have been formed through con- 
solidation or merger, and of any corporation whose business and income- 
producing property has been wholly acquired by the corporation issuing, 
assuming or guaranteeing the bonds in question. 

The net income of a railroad for the purpose of the foregoing paragraph 
shal] be determined after deducting all operating expenses, maintenance 
charges, depreciation, rentals, taxes and guaranteed interest and dividends 
paid by or due from it. 

4. The total of the bonds and notes issued under the mortgage securi 
the bonds in question and all prior liens, exclusive of those issued for refund- 
ing or otherwise retiring prior lien obligations, shall not exceed three times 
the outstanding capital stock of such corporation at the date of investment. 

(c) 1. In equipment bonds or notes issued under the Philadelphia plan 
so-called, and secured by standard equipment le sed to any steam railro 
corporation in the United States any of whose mortgage bonds are eligible 
under the provisions of this section: provided, however, that the amount 
of such securities outstanding shall at no time exceed 80% of the cost of 
the equipment by which they are secured. 

2. tn the prior lien equipment obligations or equipment trust certifi- 
cates issued by the National Railway Service Corporation in pursuance of 
any equipment trust financed in whole or in part through a loan or loans 
made or approved by the Inter-State Commerce Commission, provided 
such securities are issued for not exceeding in par value 60% of the cost of 
standard railway equipment and that such obligations shall nature in approxi- 
mately equal annual or semi-annual installments over a period not exceeds 
ing 15 years: provided, however, that not more than 2% of the deposit- 
of any bank be invested in the foregoing obligations. 

(d) In the first mortgage bonds of any terminal or bridge company guar- 
anteed as to principal and interest by any railroad corporation any of whose 
mortgage obligations are eligible under the provisions of this section. 

(e) Not more than 25% of the deposits of any one bank shall be invested 
in steam railroad obligations and not more than 2% of such de its in 
the obligations of any single railroad corporation whose mileage is located 
principally outside the State of Maine. 

VII. Public Utility Obligations 

(a) In the bonds or notes issued or assumed by any Maine corporation 
subject to the jurisdiction of the Maine Public Utilities Commission and 
carrying on in this State the business for which it was organized: provided 
however, that such securities shall first have been duly authorised by said 
Commission under the laws of Maine, if at the time of their issue such au- 
thorization was required by law. 

(b) In the mortgage bonds, or other interest-bearing obligations secured 
by mortgage, issued or assumed by any corporation, at least 75% of whose 
gross income is derived from the operation of an electric railroad, electric 
light and power business, artificial gas business or a combination thereof, 
Fy furnishing municipal and domestic users with a water supply: pro- 
vided, 

1. Such corporation shall be subject to the jurisdiction of a public utilities 
commission, public service “ommission or some other tribunal exercising 
supervisory functions, ordin.rily incident to such commission, and the issu- 
ance of the securities in question shall have been duly authorized by such 
commission, if at the time of their issue cush authorization was required 
by law. 

Ye At least 51% of the corporation's property shall be ocated in, and 
51% of its business transacted within, the United States. 

3. Such corporation shall own in fee not less than 51% 
used by it in the carrying on of its business. 

4. Such corporation shall have received average gross earnings of at least 
$500.000 per year in each of its three fiscal years, or three nearer periods 
of one year next preceding investment. 

5. Such corporation shall have earned and received an average net in- 
come, including income from investments, for a period of three fiscal years, 
or a nearer period of three years next preceding such investment, of not less 
than twice the annual interest on its debt outstanding during that partes 
and secured by the mortgage under which the bonds in question are issued 
and all prior liens, and also shall have earned and received for a period of 
12 consecutive months within the 15 months next preceding investment a 
net income of not less than 1% times the annual interest on its debt out- 
standing at the time of investment, secured as aforesaid, and shall not have 
defaulted on any of its obligations during the same period. The net income 
of such corporation for the purposes of this section shall be determined after 
deducting all operating expenses, maintenance charges, depreciation, rent- 
als, taxes and guaranteed interest and dividends paid by or due from it. 

6. Such obligations shal] mature at least three years before the expiration 
of the principal franchise or franchises under which such corporation is 
operating, or there shall exist some statute or definite agreement or contract 
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with the grantors whereby such franchise or franchises may be renewed or 
extended from time to time throughout and beyond the life of the bonds in 
question, under which statute, agreement or contract the security of such 
obligation is adequately protected, except where such company is operating 
under an indeterminate franchise granted by a public utilities commission 
or public service commission. 

a+ Such obligations shal] be secured (a) by a first mortgage, ora mortgage 
or trust indenture which is in effect a first mortgage, on at least 75°% of 
all the property of such corporation owned in fee, or (b) by a refunding 
mortgage providing for the retirement of all prior lien bonds outstanding 
at the date of investment and covering at least 75% of the property owned 
in fee by said corporation: provided, however, that all bonds secured by 
said refunding mortgage shall mature at a later date than any bond which 
it is given to refund, or if any such bonds are to mature at an earlier date 
the mortgage must provide that such bonds shall be retired by a like amount 
reissued under said mortgage, or (c 
mortgage above described covering some part of the public utility 
Property included in such refunding mortgage, if the bonds secured by 
such prior mortgage are to be refunded by said refunding mortgage and the 
pk, mf covered by such prior mortgage is operated by the corporation 
ssuing the refunding mortgage, or (d) by a first mortgage on the property 
of a lessor public utility forming a substantial portion of the system of the 
operating company. 

. The total of the bonds and notes issued under the mortgage securing 
the bonds in question and all prior liens, exclusive of those authorized for 
refunding or otherwise retiring prior lien obligations, shall not exceed 
three times the outstanding capital stock of such corporation at the date 
of investment. 

(c) Not more than 35% of the deposits of any one bank shall be invested 
in the obligations of the above specified public utility corporations and 
not more than 2% of such deposits in the obligations of any single utility 
whose business is transacted principally outside the State of Maine. 

VIII.—Obligations of Telephone Companies. 

(a) In the mortgage bonds, and other interest-bearing obligations secured 
by mortgage, issued or assumed by any telephone company incorporated 
under the laws of any State of the United States whose property is located 
chiefly in the United States; provided, 

1. Such corporation shall have received gross revenues of at least $5,000,- 
000 per year in each of its three fiscal years, or three nearer periods of one 
year, next preceding such investment. 

2. Such corporation shall have earned and received a net income, includ- 
ing income from investments, in each of its three fiscal years, or three 
nearer periods of one year, next preceding such investment, not less than 
twice the annual interest on its debt secured by the mortgage under which 
the bonds in question are issued and all prior liens, and shall not have 
defaulted on any of its »bligations during the same period. The net income 
of such corporation for she purpose of this section shall be determined after 
deducting all operating expenses, including maintenance and depreciation 
charges, rentals, taxes and guaranteed interest and dividends paid by or 
due from it. 

3. Such obligations shall be secured (a) by a first mortgage on at least 
75% of all the property of such corporation owned in fee, or (b) by a 
refunding mortgage providing for the retirement of all prior lien bonds 
outstanding at the date of investment and covering at least 75% of the 
property owned in fee by said coryoration; provided, however, that all 
yonds secured by said refunding mortgage shall mature at a later date 
than any bond which it is given to refund, or if any bonds are to mature 
at an earlier date the mortgage must peovide that such bonds shall be 
retired by a like amount re-issued under said mortgage, or (c) by a mort- 
gage prior to a refunding mortgage above described covering some part 
of the telephone company property included in such refunding mortgage, 
if the bonds secured by such prior mortgage are to be refunded by said 
refunding mortgage and the property covered by such prior mortgage is 
operated by the corporation issuing the refunding mortgage, or (d) by a 
first mortgage on the property of a lessor company forming a substantial 
portion of the system of the operating company. 

b) Collateral trust bonds of any such telephone company secured by 
the deposit with a trust company or national bank of bonds and/or) of 
shares of stock of subsidiarics or other telephone companies, under an 
indenture of trust which limits the amount of bonds so secured to not 
more than 75% of the value of the securities deposited as stated and deter- 
mined in said indenture, and provided that the company issuing such 
collateral trust bonds shall have received average gross revenues of not 
less than $75,000,000 in each of its three fiscal years, or three nearer periods 
of one year, next preceding such investment, and provided, further, that 
such telephone company shall for the same period have earned and re- 
ceived a net income, including income from investments, not less than 
three times the annual interest on the bonds in question and all prior liens. 

(c) Not more than 10% of the deposits of any one bank shall be invested 
In obligations of telephone companies, and not more than 2% in the obliga- 
tions of any single telephone company. 

IX. Bonds of Maine Corporations. 

In the bonds or other interest-bearing obligations of any Maine cor- 
poration, other than those hereinbefore specifically mentioned, actually 
conducting in this State the business for which such eorporation was 
created, which for a period of three successive fiscal years, or three nearer 
periods of one year, next preceding the investment, has earned and reecived 
an average net intome of not less than twice the interest on the obligations 
in question and all prior liens. Not more than 25% of the deposits of 
any one bank shall be invested in the obligations of such corporations 
and not more than 2% of such deposits in the obligations of any single 


corporation. 
X. Stocks of Maine Corporations. 

(a) In the stock of any Maine corporation other than a hanking cor- 
poration actually conducting in this State the business for which such 
corporation was created, provided such corporation has for a period of 
three years next preceding the investment earned and recrived an average 
net income equivalent to at least 6°, upon the entire outstanding issue 
of the stock in question. 

‘b) The aggregate of all investments made by any bank in stock shall 
at no time exceed 5% of its deposits and not more than 1° of the deposits 
of such bank shall be invested in the stock of any single corporation, 
No such bank shall hold by way of investment or as security for loans, 
or both, more han one-fifth of the capital stock of any corporation; but 
this limitation shall not apply to assets acquired in good faith upon judg- 
ments for debts or in settlements to secure debts. 

XI. Mortgage Loans. 

In notes or bonds secured by first mortgages of real estate in Maine and 
New Hampshire to an amount not exceeding 60° of the market valu 
of such real estate. No bank shall have more than 60° of its deposits 
invested in such mortgages. 

XII. Collateral Loans. 

a) In notes with a pledge as collateral of any securitics which the insti- 
tution itself may lawfully purchase under the provisions of this section 
provided the market value of such collateral is at least 10% in excess of 
the amount of the loan. 

(b) In notes with a pledge as collateral of any savings deposit book issued 
by any savings bank, trust company or national bank in this State or in 
any of the other New England States or the State of New York, or of a 

assbook or share certificate issued by any loan and building association 
pn this State. 

(c) In notes with a pledge as collateral of the stock of any trust company 
organized under the laws of Maine, or any national bank having its principal 
place of business in this State, the market value of such collateral to be at 
all times at least 20% in excess of the amount of the loan. 

(d) In notes with a pledge as collateral of the stock or bonds of any 
manufacturing, steam railroad, telephone, telegraph, or any other public 
utility corporation, providing such corporation shall, for each of the three 
years next preceding the time when such loan is made, have paid dividends 
upon such stock or any issue junior thereto at a rate of not less than 6°% 
per annum, or interest upon such bonds at a rate of not tess than 5% 

r annum; the market value of such collateral to be at all times at least 

% in excess of the loan. 

(e) The agzregate of all collateral loans made by any bank, other than 
those secured by obligations of the United States Government, shall at 
no time exceed 10° of its deposits and not more than 1% of its deposits 
shall be loaned on the obligations and stock of any single corporation. 

XIII. Loavs to Municipal Corporations 

In loans to any municipal or quasi-municipal corporation in this State 

when duly authorized by such municipality or corporation. 
XIV. Loans to Maine Corporations. 

In loans to any religious, charitable, educational or fraternal! corporation 

organized under the laws of this State, or to the trustees of any unin- 


by a mortgage prior to a refunding | 
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corporated religious, charitable, educational or fraternal association in 
this State, or to any log-driving company incorporated under the laws of 
this State, and in loans to any corporation whose stock may be purchased 
under the provisions of sub-section X of this section; provided, however, 
that the total amount of loans to any corporation and of the par value of 
its stock owned by the bank shall at no time exceed 2% of the deposits 


of said banks. 
XV. Acceptances. 

(a) In bankers’ acceptances and bills of exchange of the kind and maturi- 
ties made eligible by law for rediscount with Federal Reserve banks, pro- 
vided the same are accepted by a trust and banking company incorporated 
under the laws of this State, or a member of the Federal Reserve System 
located in any of the New England States or the State of New York. 

(b) In bills of exchange drawn by the seller on the yer of goods 
sold and accepted by such purchaser of the kind and maturities made 
eligible by law for rediscount with Federal Reserve banks, provided the 
same are indorsed by a trust and banking company incorporated under 
the laws of this State, or a member of the Federal Reserve System located 
in any of the New England States or the State of New York. 

(c) Not more than 10% of the assets of any ie bank or institution 
for savings shall be invested in such acceptances. The aggregate amount 
of the liability of any trust and banking company or of any national bank 
to any savings bank or institution for savings, whether as principal or 
indorser, for acceptances held by such savings bank or institution for 
savings, shall not exceed 20% of the oe - capital and surplus of such 
trust and banking company or national bank, and not more than 5% of 
the assets of any savings bank or institution for savings shall be invested 
in the acceptances of a trust and banking com ay | or of a national bank of 
which a trustee of such savings bank or institution for savings is a director. 

XVI.—Department Certificates of Legality. 

The Bank Commissioner shall ascertain what bonds and other interest- 
bearing obligations are legal investments under the provisions of Sub- 
sections I to VIII, inclusive, of this section, and within the first ten days 
of Mav and November of each year snall send to each savings bank a 
certificate stating, over his signature, tnat upon investigation, ne finds the 
obligations specified in said certificave are legal investments under the 
provisions of this section. Said certificate shall be prima facie evidence 
of the correctness of the findings of said Commissioner and shall so continue 
until the issuance of the next certificate of said Commissioner, or of an 
intermediate certificate correcting ana cmqneeng the list of legal invest- 
ments in the certificate last issued. Nothing herein contained shall be 
construed to require any action by the Sank Commissioner as a condition 

recedent to the right of any savings bank to purchase any security conform- 
ng to the requirements of the provisions of this section at the time of 
investment 

Any person or corpor..tion financially interested in any such finding of the 
Bank Commissioner may take an appeal therefrom to any Justice of the 
Supreme Judicial Court, who, after sucn notice and hearing as he deems 

roper, may inquire into and render a yudgment whether such obligation 
sa legal investment for savings banks uuder the provisions of this section. 

The proper and necessary expenditures incurred by the Bank Commis- 
sioner in carrying our the provisions of this section, including the compen- 
sation of any person or persons specialiy employed for that purpose, shall 
be chargeable to the fund created by the payment of registration fees by 
dealers in securities and their agents and salesmen 

The latest list of legal investments compiled by the State Bank Commis- 
sioner will be given in the State and City Department in the July 3d issue 
of the “Chronicle.” 

Sec. 28. May acquire and hold stocks, bonds and other securities not au- 
thorized by law, to avoid loss. Savings bank and institutions for savings 
may acquire and hold stocks, bonds and other securities not authorized by 
law, hereafter acquired in settlements and reorganizations and accepted to 
reduce or avoid loss on defaulted loans and investments held by said banks 
and institutions, and may continue to }old such stecks, bonds and other 
securities heretofore so acquired, and all other investments lawfully ac- 
quired, and shall not be obliged to sell of dispose of the same except at such 
times and in such manner as will prevent unnecessary loss or embarrass- 
ment to the business of the bank or institution. All outstanding collateral 
loans which could not lawfully be made hereafter under the provisions of Sub- 
section XII of Section 27 of this Act, may be renewed, without requiring 
additional collateral, for a period not to exceed two years from the date 
when this Act shall take effect 
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CITTES, COUNTIES AND TOWNS 
STATE OF MAINE. 


ANDROSCOGGIN COUNTY. *Refunding Water Bond 
The county seav is Auburn. is °13 . $30,000c.. Jan 


IN THE 


s. 
20 1933 


eee. $10,000 Consolidated Bonds. 

i ee Pe ect ctabneesee 30.000 48 (25 F-A $52,000c_Aug 1 '26-'45 
OO Ol — 25,000 CITY DEBT Jan 11926 $367,180 
5s due 192f- 19423_.__-- 135,000 Assess. val., real estate. _.14,599,335 
BOND. DEBT Jan 1°26. 200.000 Assess. val., personal._._. 4,267,460 

Assess. val. real estate... .48.485.408 rotal assessed val. 1925._18,866.695 


Total tax (per $1,000) 1925...$33.00 
Pop'n 1910, 15,064; 1920_. ~~. 16,985 

*Debt incurred by purchase of 
water works, on which interest is 
paid by Auburn Water Commis’ 
sioner’s Water Loan. 

INTEREST at Treasurer's office 
ond First National Bank, Boston. 


AUGUSTA. 


This city is in Kennebec County. 


Assess, val. personal. ---- 
Total assessed val'n 1925 61,229,739 
County tax rate (per$1.000) '26.$2.10 
Pop'n 1910, 59.822. 1920... 65,796 


ANSON. 

This town is in Somerset County. 
TOTAL DEBT May 17°26 $72,903 
Assessed val., real estate. .1,043,.965 
Assess. valuation personal. .235.755 


Total valuation 1926 1,279,718 


‘Tax rate (per $1,000) 1926 $55.00 Incorp. 1849. 
Population 1910. 2.209: 1920 2.593 48°24 M-S $40,000c.._Sept 1 1944 
—--- School Bonds. 

ANSON WATER DISTRICT. 4'4s8'17 J-J $33,600___July 15 1927 
Water Bonds. 1}¢8'19 54,000___Oct 1 '26-"52 
\s  M-S $75,000... Mar1 1941 Road Improvement Bonds. 

ROND. DEBT Apr 5 1925_.$75,000 # ‘08 F-A $40,000c...Feb 1 1933 

Floating debt (add'l)_. - - 4,000 Refunding Bonds. 

\+sess. val. real est., "25 625.000 48°25 A-08$120,000c.Oct 15 '26-'55 

P pulation 1923 (est.)..-.--- 2.200 Fire Station Vonds. 


5'4s'20 J-J $66,500_._._July 1 1940 
Refund. Cotton Mill Bonds. 
is - 5, b 15 '37-'39 


AROOSTOOE COUNTY. 
Holton is the county seat. 
Highway and Bridge Bonds. iy 


1 N864.0000e 1926-1941 4s Feb 1 1934 
BOND. DEBT Jan 1 '25 858.000 48 '11L J-J 30,000c...Jan 2 1936 
Ass'd val. '25(abt. '6 act.61.717.996 48 '16 F-A 16,000c_.Feb 15 1941 
Population 1910, 74,664:1920.81,728 48°17 F-A_ 16,000c. Feb 15 1942 
Refund. Highway & Bridge Bds 
ASHLAND 1\4s'22 M-N364,000c_Nov 1 '26-'41 
This town is in Aroostook County Sewer and Highway Bonds. 
Refunding Bonds. 4\8'22 A-O $34,000¢ __..1926-1942 
1*¢s'24 M-N8$146,000c_ May 1 ‘27-49 CITY DEBT May 1925_. $484,048 
BOND. DEBT May 1 ‘26 $416,000 Assess. val. real estate. _-..7,838,168 


Assess. valuation 192% _.9418,584 Vasessed val. personal... .3.553,910 
‘Tax rate (per $1,000) 1926 $ 490 Total assess. val. 1924. ..11,392,078 
2.000 


Population, estimated, 192- 
INT. at the Ashland Trust Co. 
of Ashland. ’ 


Tax rate pet $1,000) 1924....841.00 
Pop'n 1910, 13 211: 1920 14,114 

INT. at Old Colony Tr. Co., First 
Nat. Bk., Boston, and city treasury. 


AUGUSTA WATER DISTRICT. 
Organized March 26 1903. 

4s zg ‘04 F-A $700,000c_.Aug 1 1934 

BOND. DEBT Apr 7 '26...$700,000 

See SUNG. nase: cotsouce 234,309 


Auburn is in Androscoggin County 
Inc. Feb. 22 1869. 
Webster Grammar School. 
is 1h J-S $50.N00c July 1 °36-'41 
ts 18 J-4 =§6§0,000ce_Jan 1°46 &'5; 
Refunding Bonds. 


3!.8 063-43 $18,000c..-July 11926 INT. at Nat. Shawmut Bk., Boston. 
is WwW I-J 10.000. ..July 1 1930 
is 1t 5-3 13,.000c_..July 1 1931 


BAILEYVILLE. 


School Bonds. 


4s '23 M-N$140.000__Nov 1 '26-'53 Thix town is in Washington Co. 
MR Building Notes. BOND. DEBT May 1°26. $74,500 

5s '20 M-N 86,000_.May 1 '27-'32 Assess. val. real estate. ---1.701,252 
Refunding and School Loan. Assess. val. personal....-- 759,352 

4s ‘12 J-lI $70. July 1 1932 Other assessable property - - 38,900 
Refunding and Paving Bonds. Total valuation 1926 -- 2,499 504 


Tax rate (per $1,000) 1926...$43.00 


, i ‘27-'29 
i i Pop'n in 1910, 1,137, 1920, 2.243 


414819 J-J [$27,000c. 


| 60,000c..Jan 1 '30-"39 
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Be oe ve | Ref uadin Bond 
nis city is in Penobscot Count | a nds. Assessed ] 
Incorp. as a town Feb. 25 17! unty | 4s 17 J-J $45,000 July 1 1937 | Total ; value. personal 505.151] Assess. v 
city Fe ab. 12 1834. eb. 25 1791" as # | 28 2! , M-N 25. wwe. . _May i 19 4 7 ee ‘ eee 1926, : | Total To apes a : 489.010 
Municipal Purpose B ; ts iar % 2D ONE - July 1 1941 Total tas £ ate J . 602 526 | INT. at Franklin ~s---- : 390 460 
4s ‘11 F-A$250, u0e rire 193) | TOT B D DT “4 19 y esh5.000 he Nr “ 5 $77: 1920, n *5.01s First Nat. Bank, Farmington _ 
We ' Asse T. Feb 1 1926 $595 900 — ton O ca aces 
is ’ yates S13 soo oke tt 1 °36-"40 Aas ~~ v “i en 8 . ee 10 02 ). 394 Androscozzin om om ge AS ror FAIRFIELD. 
Refunding Bonds p =. Fee al valuation 1995 UM 13 OT ’ aaa u) at Fidelity Trust Co ; Portland | BCND EBT AM eee County 
’ 7 an . ax rate x i r T a+r d ‘ o> neietiahatd ps . rs Apr 26 =i ~< a”. 
* hr Phas Be fo ogee Aug | 1 19 2% | Pop siat 3 (Der $1. 0 J O24 5 ot 36-00 CUMBERLAND COUNTY reat add’) cab a ar ¥ 4 
000c_Nov 2 “34 ee eee cman alten ~ (YS ortiand is the county seat. 1 ¢ wary debt (add’l)_-- 100: 
Funding Bond | def. ai y :reas office tn Bid 1760. Populat C y seat. ‘ oO Assessed value, real tetas 0,0 ) 
4s 116 a me nds. eee | eford or First Nat. Bank, Boston 1920, 124. Hore jon 1910, 112,014 Amensed value. Aa i = 315.585 
27-" er : cna’ ere 
to” pefunding ister Bonds. + iene |BOOTHBAY HARBOR is sides. Bonde. oer Total ep a fees ~» #1) 
Jt5 : | 1 is as Q3! aascss. . 24. «6 
School- eitense Bonds | Incorporated Feb. is ion County iP ve 27 200, 600c “Oct” 1 tet Feeeias cate (per $1090) 2 3.$46.00 “+4 
, »,OOOcDec 1 °26-'2s Library Bond 25 J-J 200.000c July one . 4,381 1920, 
4%s'19 J-D 410,000c..- Dec | any OSs. 4e'22 J-J_100,6 aay | i aes 4.551 
; 10,000c. .- De AW g|4s'22 A-O {$1.000c --Apr 1 1927 County Fa Farm ee .-July 1 1942 GARDINER. 
is 25 J-J iS 000e July l 1932) Water Bonds._ --Apr 1 1932 = 18 ij 5 .000c_- Seb 1 1929 m4 ety ‘as in Kennebec County. 
a W0e July 1 °33-3 43° 08 A-O $6,660¢e Avr 9 192 , ‘ " a 000c__. July 1 1930} arnme 44. Commission gov- 
1 oF ef Loan. J j48 (04 5-5) 25,000¢ *“Suly ! 1934 5 our, rouse Refunding Bonds. Bridg oor wo ped 
i : $650 0000eJuly 1927-1932 is (15 AQ * ~yee C 34 58 (2 es 110.000 e onstruction 
BOND. DE BT Apr 1'26-$1,307 900| BOND Seat ben a *aa) One tan oss ise 6000 2 July 1 1942 oe oS ee ert 1929 
' 4 Cl.) ------- 35,000 | Floating debt D2 20. Sl), 100 125.000¢___ $ , 8. OOK - 
Floating debt. ....------ 635 On + sear & ¢ m “yo 15.090 ;OND. DEBT Wry, BY 1 1944 Bridge bonds, 414s ) Oct 1 by 45 
Water sinking fund... .-. O88 447 | Assess. val real entate. ....1 95 See Floating debt (add'l)... i oor School bonds, 5s en 
aanannen Vad B. buat eosere 20,825 601 | Assess. val oa *» dee'ate Sinking fund 10713) 48 Refunding Lvans. oneaed 
/ Tot ~ hg val 1925, - 8,037,340 | - siteehe rate (per 31.000) '24 $37 00 gy gmp 1926 - -16) 566,44 CITY DEBT rr “j ip Apr 16 1933 
Tot. assess. val. 1925-28 862.94 ? oe) ea wat 81.000) 1936. 814.70 | Floating debt (add 7 25 7 60K 
op'n 1910, 2 ‘$03: 1920 34 G7» ‘BREW — ae b ngfund____________- 
n 1910, 24,803; 1920... - 25.97 poems ggdh se gy tee gh he a 20,318 
INT. at Merc | This c DEXTER. Assess. val., real estate__ 
Boston, or by menage Nai ae | Ine ‘orp. my A Pep 8 1s80 oe town fs In Penobscot County Total ¥ Ra porscee..-- f° a 435 
CITY PROPERTY.— | F unding Senda. ; unding Bonds. o ia ces sation 1925..._-- 51265 529 
Keal 4 N e ( 
a i adsl an 1929 6 en i eee, 4 diode Tax rate (per $1,000) 1925. $38 30 
is valued at $3,91%,; 5 efunding Bonds. 2 W00CNov 1 '41-"42 iNT “ ‘20, 5.475 5 
worke estima‘ed at $1. 000,000. | 4 | to 99 nl 1k ee oe fren 3 pyates Bonds. 000¢ . at First Nat. Bank, Boston. 
ieee | 2 M-N?é 2,000c. No an TOWN aS ) a 1934 —_—_— — 
: »-..Nov 1 1932 OWN DEBT A ' 934| GARDINER 
6 Ee | 40'0006,,7Nov | tas pee. vel. oe betty Ch a a tay, 1008 
Hancock. County. Ine “Feb. @ te Feet salention (ae nL S288 | Pot, asus. val. "34 taboc 635.377 | 48 ‘1a Sd. 78,000e,. July 11944 
1796. Pop. 1910, 4 441; 2 4} Total valuation 1925 23 issess. Val. “24 (about ; 7 > .000c .. Jul 194 
’ 441; 20,3 22 | Total tax « per $1, ( ry 4 882.930 55°) actual 2.578 BOND. DEBT A r9’ 6, z.! P 4 
wt Bonds. |! op. 1910. etth Hey, 186 >. - -$35 40 Saad rate (per $1,000) 1924_ ees! pet Assessed valuation 1924 i. 255.5 300 
‘ Retun ad x 2 vg .-Sept 1 192° INT at Merch 920 --5--- 6.061 oO Ne 1910, 35 530: 1020 - 4 i113 Tox (per $1,000) 1925 “$38.50 
ding Bone nd First N - - Bostua ayable at Boston. . at "tk 
: M-S $30 O00C. Sept 1°29 sol, cnet Nas. Baan, Bangor. _ at Boston. Gardiner. Maine Tr. & Big Cu., 
BOND. DEB Ee 5G Pte ts! | ety DOVER -FOXCROFE WAT. Dist. | 7ORHAM 
| Aart a rAd) S66 Ht | Ss ’ lis ¢ stric , a . lbs a 
: loating debt (additional 21 "20 | adhe: + Bodin ee rland Co croft) is in Pi ses oe roe bey town is in Cumberland Co 
ere val., real 6,090 205 | | 92 Jj-j <3 F- amy' - ' ae Plant Scanatenann’ te ounty. 41 chool Bldg. Bonds. . 
To al val , aarees il 757 2921/48 °15 J-D 20) 00 7 7 26-28 s'68'03 A-O $10 go Bonds. Q9 os ae $ 36 ,000c- -Jan 1 '26-'32 
Tosnl tas = i abt o ct 6, 148.03 114 J-D 2s (IO Dee ] ao ae 100_000¢ 1928 BOND DED ties Jan 1 '33-'36 
paiares - A per $1,000) 24 $45 00 | . J unding Notes. 26-'53 , Water Extension Bonds 1933 Assessed “! — = | 1 ; 26 $64 .000 
pea cuba on park bonds 044s'21 A-O $12 000 Oc , re iS 22 JD $35,000¢e ‘i ASSeSSC¢ * , real estate -2,394 510 
Augusta Saving - at ¢ 1 °26-"% - 942 sed value, person: a= J 
1 ag “1925 ings Bank, Augusta; on| Alms House Notes. " on avits Supply Bonds. 19421 'A ssessed vabuehie <7 wee 360.495 
‘ f 1925 at First National B: \4 8°25 J-D $12,006 | pea: 1 26 JIS S85. 008 T n 1925__.2.755.00 
Boston, ational Bank,) Post Office | ) “Dee 1°26/29 | BOND. DEBT A Wc - Jan 1 1946 | hee rate (per $1,000) 1925. $32.00 
BATH 1'48'26 J Ds OD, (oe Total assess. v: re .~ $230,000) "* NT ot Fidel 2,822; 1920, 2.870 
. . ec 1 °26-°30 tal assess. val. 25 (abt NT. at Fidelity Trust Co.. Por 
Bath ts 1 : I unding & entreet Impt. 35 actual 2 302.5 land. Ss o., Port- 
Town incorp. Pee i? 1781; city 184822 J-D ($30,000 Dee Pera oe pe tax (per $1,000)°2 3 $135 
une 4 1847. P ati Sh, city. 1,000. Jec 1 otal tax rate (per $1,000) °25.$4 oy) | HAL 
1920, ‘e Le Population 1910, 9,396; Funding Bonds. Dee 1 1941 | Pooulation (estimated int 720. ALLOWELE.. 
“Housi 5 4s 15 SD $24.800..Dec 1°26 INT. payable at td aad tne. 1850. s in Kennebec County 
ng Proiect Bonds. 5 2 J-1D) 56 500 ; 26-38 | Trust Co., Bost i olony | 1990. Population 1910. 2,864: 
M4s'23 J-D/$25,000c June 1 1933 BOND DEBT ey ‘6 guns | 1930 yn ive 5 #208 ane 
59,000¢e_ June Ty | Floating ol apr SE 926 $163,400 by a 
Bs wer = cones, wodinadcic oe a ~ oo ee 1 o43 Ba8 ee his LiveRMoRE. curry gc vet 9 1924--.- $101. 291 
: 20 ON0e.. July 1 1931 | Assess] val an 3895 | Luis town is in Androscoggin C 7 s. val., real estate. _-_ 1,689.05 
4 rT Bonds. 931 | rot ass'd val. A ype og ERA Ey pte DEBT May 1°26. $60 000 gues. val., personal - - - - - 643. O32 
+5 7 J-J $10,00Uc.--Jan 1 1927 Tax rate (per ry — gact », 296.724 aa 8s. val., real estate. __.1,79/ 0" 34 coos valuation — £ 233047 
R v J-D 116,.0000e Junel i 4] | Population 1910, 6.4 . io Bsi 75 Total : val., personal_.... 429,653 a ae (per $1,000) 1924. $ 6.00 
ta" te) unding vower Bonds. INT. on bonds of VY lt yeor T ital tax rat val. ioe .2,225,687land on of, Hallowell Tr. & Bk. Co 
a yO me A yor | Nat. Ban pc ) 25 at #irst ‘, ix rate (per $1,006 "6, $4] , s 0 9; : 
BOND. DEBT Mar 29 26 $27 1000 1920 at Pie We. Baek, bomber, Population 1910, 2.641; Sb +t ise National Bank, sane. i 
ash sinking fund ai ft re ig i g  t . ank, Boston, -_—— eed ee acme 
Asse - 7,55 | Mass.; on notes at the Br “ 
Asses = real estave... 7,031,112) >54Vings Fanaiiaiiens ie a ml k = a ery WATER DIST. Tt 
Or} - <¥ rsonal____- 2.170.301 | Others at the Merch pls kK; On | BON -A $119 000c_._Feb. 1 192°)\T : town is in Aroostook County 
Fotul ¥ala ble property > ‘543 | Boston, Mass ants Nat. Bank, | BOND. DEBT May 1 °26._ $119 000! | G05" Mch. 81831. ‘Tuown owns 
total val tt z! Si olen teen’ Ss if 16 |p ae a ee eee 1923.—- 2'322'368|of the Houlton Water Co. $49.875 — 
Li] per OOO) 1925 uz |\BRUN é ra e (per $1,000) 1926-—----$11 oulton Vater Co 
onl NT on 4148 of 1923 at the Mer SV ICE AND TORSHAM INT as Eline Wet. Ber Bones. lane ponds 
sa bo il bank, Bost ot} ees 8 jews ‘ Pa oe : , D 000 ec : 
ca Na, nk astm ote at ates iarrpatar IPPGRRE | th 9 “pas bende 
Nd Colony Trust Co. "| 48 @ 06 J- neorp. Mar. 11 1908 rhis city is in Washington C ” DD $15,000 1926-192 
si oa : J2$)25,000¢c fan 1 1936 March 3% 1893 P gton Co. Ine Retundin B 26-1928 
BAT , sg ON J J 942,0U0UC. ..Jul 930 1 4 O61: 1920, 4.48 opulation 1910.!48°10 M-N ponds. 7 
TH WATER DISTRICT 4s@ 123-3 *46.0000.. July | 1936 |" "Defundin; 1.494. 4! 02 M 32,600r...Nov 1 1930 
Seemances business Jan. 1 1916 xt 15 1-3 #200000 _- baty i 1o43 4s at he nye Water Bo — OW 5. oer 
4s "16 J-d S580 O00 on “448g J-J ( senate OS . -J $25 000c--- July 9: ques. 
Lat “a. y sont jan i 19 16 "'$560.0001 1 Refunding ‘Mente. oe Pn ti dike. 3s MON eae 1 '27-"32 
aah Se See) 0 en cay 8 eo S-3 855. Vs" th JI $ 18.000. - -N_ 17,000c. ..May 1 193: 
Assessed valuation (book 69,570 BOND. DE BT Ape 9 °25 Jan 1 1946 *. r'Y DEBT Apr 15 192; "Siz faa tenis to call May 1 1918.) é 
= alue) ~~ 650.6 | Sinking fund - $407,000 loating debt (add'l) nn ang) 48 chool Bidges. Town Imp.Bds 
Population in 1925 (est.) __- 50, 13 Ansens val.’2 5{Brur 3 ae--p 18/500 | Assess. val. real estate 143 s * ) HON M-N$10,000c__.Nov 1 1931 
INT. at Merch. Nat. Bk., [I 1.000 | (abt ae canal) a ck .5,296.724 Assessed val, personal... 4 1.200 pd D. DEBT xt ir 1 1926 $180,000 
Necrrs sSoston. | Tax per {Bron am...1,817 O01 Total valuation 1025... . ah 5 ” Aavomned value, real estate_3.410,265 
BELPAST. | $1,000 "25 Poomeesn" ~+--$37.75 | Total tas rate (per $1.00) 725 $4120 Tot aad alue, personal. — 9221405 
’ Puls clty is in Waldo County I Population, 1925 a st 7 Ea ocala $3 33 INT on bonds marked (a) at Fee oF yee d val. (25(% act.) 4.332.670 
cute June 22 1773. Charter ado oe | © Tax free eteneide donned 8,000 Ane Nat. Bank, Boston’ cters a Fay heap rey, value 1924 4.308 369 
n 185% telfast owns 8: 500), on pted| INT at UldColony Tr.C Castport Sav. Tank . P< te (per $1,000) 1925 -. - $43.50 
Belfast & Moosehead RR. stoct ") 4 © son r. Co., Boston ore pulation 1910, 5.845; 1920. 6,191 
a ti, oy S pret. & 4.4 ¢ Soe. | “458 AIS. “i one —— — 
din § ry Is fai . —— 
9 itr 1926-16 | Inc. art ipon S agnlngton County (nc. in 1869. Papulation 1910. 3.548 EOWLAND. 
30.000 rote 930] 1920 6084 pulation 1910, 6.116; | 1920, 3.05%. bee TOWN DEI is in Penobscot County 
re ai 1936 19401 as ‘Building Bonds. seeoe TF: Podce &. Ret. Bonds, ieosued Vales. = ~ | etet a 3204 ny 
' ye » OOD -{ 4°25 <t B-. 75,006 4 - : state 42] 252 
vies gi TRIBE] * petwading Bomgs: “De * 1998 | 45 SOT (utic- Aug "40 Asaemsed value, Perspaal--<, "2.6 31 
55,000 195 1-19351| tp “1 $85.0000. - Dy $28,000. June 1 1937 | T: sessed Val. 1925 1,527 573 
65.00 } | BOND . Dee ' 19296 War Debt (/ P “oes ix rate (per $1,000) 1926_- 
52 000 cone 160) BOND. DE ag Mar 31°25. $98,000 | 45 I ep $3000 _ pie Ay Ne Population (est.), 1925 6. --$48.00 
. 120,000 ‘ 64] Assess. val.. real estate. __ ? 42 000 CITY DE RT Feb 9 '26. ao ie — --— wala 
oe: DEBT April l 26. 351% i 1 | Assess. val yt ~ fa -- -2,157 874 | Assomed val n. real aelehe - 3133 00 wy COUNTY. 
T ater debt (incl.) 155 | ‘Potal value 1925.......~ 1.021.635 | Assensed val n personal “Ors 548 | 4 — is the county seat. 
7 otal valuation 1925_.... 3.41 1 500 | at tae oe +, a af -3.179 599 Total assessed val'n 1925 78,5 ‘2 ace SMD cikece iy 24-1938 
 Neeaweays (per $1,000) 1925. ! At oie INT. at Nat Shaw 09) 125 $16.50 | lg to 2-3 actual) 3 254.077 |48° fundin Bonds. 
gt ae A PIR 1020 9 vine | CAMDEN : mut Bank, Bos | ba F tax rate (per $1,000) °25 ett 77 | BOND eat Ean Aug 1 1930 
_ INT. at City National Bank, rel} : on bonds of 1924 at Mloatins ar 29°26 $41.500 
fast, and First N: ul Bank, Bel Thi ; . First , 4 at the| Floating debt (: > ) 
ahaa ae eh, Seeee. ine,” is in Knox County. ee ores Boston. Sinking honda : in 167 
. — S = 7 mop +t Saat . ‘ 
1. us town Is in ‘ork © -- a. 9 900 heed iis town Is In S - SS8e€ss. Val. ars eer 2441/8 
Tow N DEBT May i 19 a. sk0 0 2 25.000 - “ae : 1933 hslonthan SF ame ve. ao valuation 1925 eset Mts 
Tomas debt (additional 1893 iH 4 , “School Building Bonds. 1933 | 4s aa 1 78 00 1933-1935 | pounty 1910. eo n63,. 1926 $1 61 
al assess. val. 1925 ; 9 | es J-J $70.00 ‘im j '000 ..... 933-195. ) 1920, 6: 
‘Tax rate (per $1, 000} 1925 doe tty | HOOND. 1K Ma a eo 1 (28-41 | BOND. DEBT April 1924. $10,153 tn NT. at ist Nat. my San 
Vopulation in 1920 — te “4 Notes outstanding....... >I Xe 9 94 Assess. val., real estate. .__1,993. i or Augusta Trust Co- Co 
. ae h ther indebtedness ____. - <' Oo Assess. val., personal se b+ 
BIDDEFORD. fo valuation. real___% 139 599 | Total value 1924_....---- . b +5 a0 EENNEBEO WATER DIstRIC®. 
City isin York County tne 1s ssessed val., personal __ _ _ 630 O31 ‘Tax rate (per $1 .000) 1921 --.$3 54 00 wg ote March 17 1899 
15 TF OMENS 15-000 May si Tart valuation 1924. _- ~~~ 590 031 | Population 1910, 4.435: 102094333 | City of Waterville compose ofthe 
S lo $15,.000_May 15 ‘27 ate (per $1,000) 192 "e400 40 ——_——— z aterville and the Fairfiel 
is "16 M-N 25,000 May 1 "30-3 | Population in 1910, 1 925- 555 340-40 FARMINGTON ee Corporation and serves he 
High School Bonds. — ta tates a hes . 3,403 This village, which ts part of the, a of the City of Waterville 
48°25 A-O$160,000c.Apr_ 1 '27-'42 »| ARIBOU. town of the same name. Is In Franklin | |v the towns of Fairfield, Benton, 
Street Construction Bor ds. This town ts in Aroostook C County. Inc. 186). New ch arter | now 2a Vassalboro, comprising 
4'2s'22 J-J $25,000c__July nes 3 |} Incorporated 1859 Cvunty Jan. 1912. Population 1910, L. 40: ! a population of about 25,000. 
Sewer Bonds 527-31) is) Refunding Bonds. 1920, 1,650. “ Refunding Loans. 
1s ‘14 M-N8$15.000 May 16 '26-2 4$'43'23 J-J  ($3.099¢e___Jul —— Waters stem Ext. Bo es ‘15 a S$ $100,000c*_Mar 1 1930 
s'16 J-J 25.0000. =f 4 R44 2S). 15.09)0e _Jt ; y 1 1933 | 4s "14 LN S$ 40,000. one * 1 5s@ "20 N {-N150.000c*.- Mav 1 aah 
44822 J-J 5 50,000c_July 5 22-33) em Ge M-N7325.0006 .. > 1 34-42 Water actundiaa Bonds, 944 4s 25 M N612,.000c*_-May 1 1950 
wrdge Wen os -July 5 °27-°36) TOWN DEBT April 1925 192s "10 J-J $35. We. ..Jan 1 192915 Improvement Loan F a 
ze Oa Floating debt (additional - $108.00 000. Apr 1 1936] BOND. M-S $88.000c*. Mar 1 1947 
g tiona 62.200 BOND. DE BT Jan 1 25. ont 136 BOND. DEBT Dec 31 25 “950.000 
25_- $105,009) Total valuation 1925----- 15 132,685 


> «& ) M-S 3 , —_ : - - 7 ’ > “<<< « y . . . * 
oS | \1 Ss 35 020 » t Pai 3 SSCSSt é t I if ) e i) 150 N I t at Shawmut Bk Boston 
Pp 1 s] ' \ 1a 1 valu eal esta 3.097 375 As: ess. V al. real estat 
« - l ! I a N 
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KENNEBUNE. 
This town is in York County. 
5a root Bonds. 


$40.000_______. s+ 

BOND. DEBT May 1° $92,090 
Sinking fund_ 15.858 
Assess. val., real estate____2,589.345 
Assess. val., personal____-_ ‘653.994 
Total assess. val. pa b= = = wks eY 269 
Tax rate (per $1.0 ¢ ee 38.60 
Population 1910, o3 099: 19302°3, 138 
KENNEBUNKPORT. 

This town is in York County. 
TOWN DEBT April 1924. $77,500 
Assessed val., real estate__1,785,750 
Assessed val., personal____ 153,843 
Total assessed value, 1924_1,939'593 
Tax rate (per $1 000), 1924-.. - $41.00} 


KITTERY. 
This town is in York County. 
School Bonds. 
5s ‘22 J-D $42. 640 
TOWN DEBT Feb 5 
Floating debt (add'l) __- 3 & 
Assess. varee. real estate__1,779 
Assess. value, personal____ 327 
Total assess. value 1925. -2,1) 5.921) 
Total tax rate (per $1,000) ‘25. §: 5 i 00 
Population 1910, 3.533: 1920, 4.763 


KITTERY WATEER DISTRICT. 
This district is located in the towr 
of Kittery, York County, and sup 
plies water to about 5.000 inhabi 
tants. District authorized by Lezi~ 


19: 26 1949 


"265 _ 





lature in Jan. if 

5s ‘08 J 374.300¢. Jan 1 '26-'s> 

5s ° J-J 45,000 - si ice tle 

BOND. DEBT Jan 1 * $121 000 

Floating debt (add'l) 38,131 

Population 1920 4,638 
INT. at Old Colony Tr. (v.. Bost 


LEWISTON. 
This city is in Androscoggin 
County. Incorp. in 1863. Popul: 
tion 1910. 26,247; 1920, 31.791 
City Debt Bonds. 
5s ‘21 A-O $220, 000c $10,000 yrly. 
5s A-O 210,000- 
Armory Bonds (Int. at City Treas 


4% $'935- S15 $180,000cJuly 15 26-43 
gycity Building Bonds. 

‘§ 3 J $183,000c___July 1 193) 

Re Bds. (Int. at ist N. Bk., Bos.) 

yoo e_..Jan i 1930 

-Oct 1 1937 

-Oct 1 1927 


48'13 J-J 0000. _._July | 1933 
4\4s'23 J-J 90,000 ---- 1926-1943 
4%s'24 J-J  75,000c ---.1926-1940 
School Bonds. 
4%s'24 J-J {$80,000c_Jan 1 ‘27-34 
Me 5.000ce Jan 1 1935 
Water- Works Bonds. 
4s ‘17 AO” HA ae 
($5,000 vearly on Oct. 1) 
BOND. DEBT Apr7 ‘26. $1,.%92.000 
Water debt (incl.) 444,000 
Sinking funds__....._..- 225,000 
Ass'd val. '25 (3-5 act.)— 
a a a et 26,3814.909 
, | reese eer >,.512.8 0 
., eae 31,897,709 
Tax rate (per $1,000) 1924__/_$30.50 
CITY PROPERTY.—The prop 


erty of this city on March 1 1926 was 


valued at $1,450,000 including, 
among other things, stock of the 
Lewiston & Auburn Branch RR. 


valued at $225,000, and water-works 
valued at $1,012,000. 


LINCOLN. 
This place is in Penobscot Count 
TOWN DEBT June 9 1924 $54,000 


Assess. val. real estate. -..1,.153,.34* 
Assess. val. personal... -- 582.886 
Total assess. value 1924. -.-1,736,234 
Tax rate (per $1,000) 1924___$49.00 
Population 1910, 1,167: 1920, 1,586 
LISBON. 

Town in Androscoggin Co. Inc: 


June221799 Population '10, 4,116: 
1920, 4,091. 
Water Bonds 
4s ‘09 A-O $74,000c_ ..Oct 1 1929 
TOWN DEBT Apr 1921... *137,3%6 
Assess. val., real estate 
Assess. val., personal 
Total assess. val. 1924- 4.315 
Tax rate (per $1,000) L' y24. 330. 00 
INT. at Old Colony Tr. C 0., Bost. 


LUBEC. 
This town is in Washington Co. 
BOND. DEBT June 1 °26- $49,500 
a val. 1925 (actual)— 


ss sie ih adic is sh is ds nt 713,188 
ne hi iia abthdh each tease 616 650 
ee 359, “28 


000) 1925... 


Tax rate (per $1 "$4 
3,363; 1920, 3 371 


Population 1910, 


MADISON. 
This town is in Somerset County 
Madison Memorial House Schoo! 


Bonds. 
5s °21 M-S $99.000c_Sept 1 


BOND. DEBT Mar 29 '26 
Assessed val. real estate_. 


*26-'43 
$114,000 
-3,014,030 


Assessed value pareoee.. 920,127 
F Ntahymy mony By F 1925 ---3,931 15 oe 
Tax rate (per $1,000) 1925_._.$39. 
Population 1910, : 3.379: 1920. ..3, “00 


NT. at Town Path d 8 office. 


MADISON WATER DISTRICT 
This district (P. O. Madison) is ty 

Somerset County. 

48 16 M-S $161,00%c 1926-1904 
(Due part every A years 

TOTAL DEBT Mar 26 ‘26 

Sinking fund 

Assessed valuation 1025 

Total tax rate (per $1,000 

Po i? 1925 (estimated 

. payable in Boswn. 


$161,000 
6,000 
3.460.946 
25_$5.00 
3,000 


...3,870,865 | 
698: 450 PO 


NEW HAMPSHIRE—DEBT OF 


MARS HILL. 

\ town in Aroostook County 
TOWN DEBT Mar 29 '26_ $23.000 
Floating debt (add'l 4.660 
Assess. val reai estate ___ 855.525 
Assess. val personal 142,334 
Total valuation 1925 (about 

2-3 actual 997.859 
Tax rate per $1,000) 1425 $48.00 
Population In 1910 1.511; '20, 1.783 
MILLINOCEET. 

This town is in Penobscot Co. 
Incorp. Mar 16 190) 

TOTAL DEBT M ay 12 °'26 $174.090 
panet. val. real estate. ... 3 072,385 

Assess. val. personal prop. 1,444,065 
Total value 1926 4,516,450 
Tax rate (per $1,009) 1925_ $46.00 
Population 1910. 3 368: 1920, 4.528 
MILO. 

A town in Piscataquis County. 
TOWN DEBT April 1924. $81,279 
Assess. val. real estate. _._1,513,435 
Assess. val. personal_..... 551,057 

. Total valuation 1924______.2,064,492 
Tax rate (per $1,000) 1924__._$46.00 
Population 1910, 2,55; 1920, 2,894 


MOUNT DESERT. 


(P. O. Northeast Harbor.) 

This own is in Hancock County 
GEN. BD. DT. Apr 1'26 None 
Notes outstanding 86.420 
Assess. val. real estate. _..2,923,181 
Assess. val. personal - - -. - - oo ai3 2 
Total valuation 192: Da om 3 320! f 


Total tax rate‘ per 7 ,000) ° 
Population 1910, 1,569; 


NEWPORT. 
A town in Penobscot County. 
Sewer Town-Hall & Bridge Bds. 


5. $44.5 


192 00, I. ig? 


6-e . ee Bi eiccéocaccsons 
9 Be nool- -House Bonds. 

y ME Ci: Ey" 
TOWN DEBT ‘April 1924. $35. 755 
Assess. value real estate... 933 2:5 
Assessed value personal... 353.250 
Total assessed val. Meet rek° 276,515 
Tot. tax rate (per $1,000, "24 $14.00 
Population 1910, F Oe. 1920, 1,709 

NT. payable in Newport. 

OLD ORCHARD. 

A town in York County. 

BOND. DEBT Mar 27 '26- $143,000 

Assess. val. real estate. ...3,.596,020 

Assess. val. personal_---_-- 234,640 

Tot.assval.'25(66 2-3 Zact)3 631.260 

fax rate (per $1,000) 1926_..$40.00 
1920, 1,164 


Population 1910, 961; 


OLD TOWN. 

This city is In Penobscot County. 
ay > as acity Mch. 30 1891. 

Re unding ane t* Funding Bonds. 
i 'GS) 6I-D .-June 1 1928 
CITY DEBT Mar 31° 26. — $183,500 
Note debt i 1) 22,500 
Total val. 2-3 actual)_5,576,904 
Tax rate ., $1 000) 1925 -.. ..$413.00 
Population 1910, 6,317; 1920, 6,630 

INT. payable at the Merrill Trust 
Co., Bangor. 

ORONO. 

This town is in Penobscot County. 
TOWN DEBT April 1¢25-— $99,000 
Assessed val., real estate. _1,9055.276 
Assessed val., personal! 574 O07 
Total assessed value 1925. 2,529 SSS 
Tax rate (per $1,000) 1925. __.$10.00 
Population 1925 200 


estimated) _3.: 
PAR(S. 


This town is in Oxford County. 


TOWN DEBT April | '26. $102,000 
Floating debt (additional 16,500 
Sinking fund 9,000 
Assessed val., real estate. _1,826.245 
Assessed val., pe rson il 55H DBS 
Tot. ass'd val. °25(2-3 act 382,410 
Tax rate (per $1,000) 1925-__$48.00 
PITTSFIELD 
A town in Somerset County. 
TOWN DEBT Apr. 1 '26 $30,000 
37 480 


Floating debt (add'l) - ‘ 
Assessed value real estate__1 619.445 
Assessed value personal... 95.185 
Total valuation 1925_._.-- 2,319.630 
Tax rate (per $1,000) 1925 $46.00 
Popuiation 1910, 2,891; 1920, 2.700 


RTLAND. 
Portiand (City) ts in Cumberland 
County. Incorporated Mar. 26 1832. 
Council Manager plan of government 
adopted Sept. 101923. Bonds issued 
after Feb. 1 1909 are non-taxable in 
Maine; prior issues are taxable. 
Fire Station Bonds. 
4s '24. M-N$70,000c~. °25-'39 
High-School Refunding Bonds. 
5} s31 F-A$200 ,000c oo 1 °32-"41 
school Building Bo 
"17 M-S$700,000c~ met: ar 1 1937 
5s 20 J-D 200,000cDeec 15 1 4 
JI-D 200.000c¢_Dee 1° 
‘000¢_ _- July i 4947 
44°22 M-N 700, 000c_Nov 1 °27-'46 
Debt Bonds. 
$245. OO00c. . “Aug 1 1929 
000c. - July 1 1932 
-Mch 1 1963 
ree 0006. Sept 1 ‘26-'43 


Ai i },000A pr 1 '27-"45 


5s M_S by Oe .-Mar 1 1935 
4\%s'22 J-J 600,000c- July 1 °43-'52 
4%s'24 A-O 1095.090ce_Avr 1 °27-°47 
School & Street Widening Bds. 
25 M-N2$120,000ceNov 2°26-'55 
‘'Y OF DEERING BbUNDS.— 
nnexed Feb. 6 1899. 
izh School Loan. 
4s ' +l M-N $182,000c_Nov 1 °26-'51 
er Bonds. 
is rea A-O *32,000¢ Apr 11917 
* Matured but not presented for 


pa 

INTE: REST on 48 of 1924 pay- 
able at City Treasurer's office: on 
others in Boston at First National 


Nov 1 


“ 


de 


cl 





STATE 


Bank and at the Casco Mercantil€ 


ETC. |: 


Trust Co. in Portland. 
TOTAL DEBT, SINK. FD., 
March 31 1926. 

Bonded debt________- $5,218 ,.000.00 
Other obligations 0,672.28 
Assets 912.6'3.°0 
er ae 4.426 O58 88 
Available Assets.—City's available 


assets consist of cash ($147.817.56) 
and Liberty and municipal bonds 


$764,795.84) reserved for payme nt 


of city debt; borrowing | capacity 
March 31 1926, $249.4 
ASSESSED VAL U TION - 
1925. 1924. ides. 


3 
R.E.S81847,1: 50 7! 5086, 550 71408. 325 
Pers.29915.750 33271.725 32749. 350) 
Tot 111762,900 108858275 104244675 


ax p. 
$1,000 $32.80 
Populat'n 1910, 69 


PORTLAND BRIDGE DISTRICT. 

This district comprises the entire 
cities of Portinid and South Portland 
and was orgarized in 1905 to build 
Vaughan's Bhdge, connecting the 
two cities. Te entire property of 
the two cities Is liable In proportion 
* assessed valuation 


60 
1920, 


$34.00 


$3: 
20 58,751 


3. 
2; 





pe J -J $210 500e_ July 1 °26-"47 
BOND. DEBT April 1 '26.$220,000 
Popul’n 1910, 58.4571; 1920, 69.196 


INT. at First Nat. Bank, Boston, 
av A the Canal Nat. Bank, Port- 
and. 


PORTLAND WATEER DISTRICT. 
¥eter Co. Bonds (assumed), 





4s ° *$75,000_...Aug 1 1927 
4s ‘By *800,000_.._/ Aug 1 1927 
4s ‘87 *200,000....Aug | 1927 
4s ‘87 *200,000_....Aug 1 1927 
4s ‘87 *225,000_...Aug 1 1927 
4s ‘97 *200,000_....Nov 1 192s 
4s ‘Ol a115,000_.. May 1 1929 
4s 05 160,000... Nov 1 1926+ 
Funding Bonds. 
4s ‘08 J-Dt$3.000.0000_._ Dee 1 192% 
4s '14. M-S *100,000_..Mar 1 19314 
4s 15 J-J *200,000_---Jan 1 1935 
4s "16 A-O*150,000- — — _! Apr 1 1936 
4%s'20 M-S ae 000_...Mar 1 19140 
Water B Bc 
4s '23 $1-89°390'000c....Mar 1 1943 
1s 23 M-N*300.000 .-May 1 1942 
1s’ F-A*400.000c_._._Aug 1 1941 
34s’ aos J-J 400,000e July 1 1945 
BD. DEBT Jan. 1 '25_- $6 925.000 
Water sinking fund_____- 1,494,495 


Assessed valuation 1925 111,762,900 
Population (est.)..........-. 100,000 

NT. on bonds marked (*) at 
Fidelity Tr. Co., Portland; (t) at Old 
Colony Tr. Co., Boston. and (a) at 
the Union Safe & Deposit Co., in 
Portland. 


PRESQUE ISLE. 
This town is in Aroostook County 
Hizh School Bonds. 


$50 ,000_-July 1 °27-'32 
4%s'22 J-J ¢ 50,000. July 1 '37-"42 

| 20,000... July 1 1947 
BOND. DEBT Apr 1°26. — $174,500 
Assessment debt (add'l 20 000 
Qo ES ee 5 000 
PE TORE csancacace < 60 719 
Assess. val. reaj estate... 3,237,805 


Assess. val. personal... .. 625.850 
Total valuation 1925... .- 3,854.65 
Tax rate (per $1,000) 1925... $43.50 
Population 1910, 5,179; 1920, 5,581 
RICHMOND. 

This town is in Sagadahoc County. 
TOWN DEBT April 1926. $32,000 


Assessment debt (add'l) 11,000 
Assessed val., real estate 814,885 
Assessed val., personal $41,175 
Total assessed val. 1925__1,156.0350 
Tax rate (per $1, 000) 1926 $47.00 


ROCKLAND. 

This city is in Knox County. Inc 
in 1854. Bonds are tax-free. 

Refunding Bonds. 
4s ’ 3-5 $32,000... Jan 1 1932 
1s 48 J-J 20, '000- Jan 1 1928 
4'48'22 J-J 13,000_. __July 1 1937 
ss ‘21 J-J 40,350_..-July 1 1936 
is ‘12 J-J 13,000c_..July 1 1927 
t\4s' 18J-J 27 600_..-July 1 1933 
444819 J-J 23.200__-_July 1 1934 
5s '20 J-J 20,800....July 1 1935 
J4}4s8'235 J 25.000. - July 1 1938 
44s8'24 J-J ,500....July 1 1939 
44824 AO 7'000 . Oct 1 1939 
BOND. DE pr so 1925... $335,050 
Floating debt............ 40,482 
Assess. val. real estate. ._.5,112,165 
Assess. val. personal. --- - - 1,731,426 
Total valuation 1924 .6,343,691 
Tax rate (per $1,000) ‘1924 ..$42.00 
Population 1910, 8,174; 1920, 8,109 
RUMFORD 

This town. is in Oxford County. 
48°12 J-J $33,000 Jan 1 1932 
is°12 J-J 5.000 Jan 1 1932 
is '16 : J 57 .000 Jan 1 27-46 
5%4s'21 J-J_ 145.000. Jt uly 1 °27-"55 
BOND ‘DE BT June 16°26. $286,500 
Note debt (additional) -- 25,500 
Assessed val'n, real estate. _ 4,883,750 
Assessed val’n, personal... 2,228 485 
Total assess. val alt + 7.112.235 
Tax rate (per $1 Lf 926 --- $41.00 
Population 1910. on), 1920, &.57¢ 


INT. on bonds of 1912 at Portland 
National Bank; on bonds of 1916 at 
Rumford Falls Trust Co., and on 
bonds of 1921 at First National Bank, 
Boston. 


SACO. 
This city is in York County 
ryt 18 1867. Population 


e. “hd 
Paying Bon 
s'21 M-S nf .- - - 1926-1934 
School Bonds. 
s'22 F A$12,000c- Aug 1 ‘26-49 


[ee 
1910. 


aE Ne . 


14 


19 


Refunding Bonds. 
s00 M-N $5 000¢ .-Nov ‘'26-'30 
is ‘07 A-O 17 000c - -Oct 1 °26-'42 
4s'09 M-S 6,.250¢c.Sept 1 °26-'30 
is ‘14 A-O ...-Apr 1 1939 
is ‘17 J-J *30, *000¢__ Jan 1 1942 
Se °21 M-S 16.000c......<-. 


1941 
BOND. DEBT Feb. 1 '26- $256, 000 


AMG. VEL. VOR snikanccnas 5,749,815 
Assess. val. personal _-.--.- 2, seestt 
Total valuation 1925-_ ..-- 8,318.5 


Tax rate (per $1,000) 1935- "$40. bo 
* INT. at Fidelity Trust Co., Port- 
land: on other bonds at York Nat. 
Bank, Saco. 
SANFORD. 
This town is in York County. 





Sewer Bonds. 
3\%s'04 J-D $34 000¢._-$2, 000 yrly 
Munigigal Bonds. 

s‘'l14 J-D $45. N00e- ny 1 °26-"33 
BOND. DEBT Mar 25 . $354,000 
Assessed val., real... - gs 782,248 
Assessed val., personal - - - 3,27 6.725 > 
Tot.ass'd val. '25( 4 act. ) 11,058,973 
Tax rate (per $1 000) 1925 #37 .00 
Population 1910, 9.049; 1920, 10,691 

INT. on 34s payable in Sanford 
oo 4s In Portland. 

SKOWHEGAN. 

This town is in Somerset County. 
{ncorporated in 1823 as Milburn; 
name changed to Skowhegan in 1836. 

_ fish School Bonds. 
00...$2,000 yrly. 


$10.0 
~ * Building Bond oe. 


000 
BOND. DEBT Apr 10 ‘24. $109. 000 
none | | Sesh eee 000 


Assessed val., real._____.- 1,298'170 
Assessed val., personal. _ - 1,372,926 
Total valuation 1924____- 5.63 31,096 
Total tax rate(per $1,000) °24.$35.00 


Population 1910, 5.341; 1920, 5,981 


SOUTH BERWICK. 
This town is in York County. 
School Bonds. 


$18,000c__Jan 1 '27-"35 

1'¢s8'24 J-J 30,000c- Jan 1 '36-"45 
20,000e__Jan 1 '46-"50 

BOND. DEBT Mar 29° 26- $68,000 
Assessed v al., real 1,181,359 
Assess. val., personal . 282,627 
Tot.ass ‘a val '25(2-3 act.) 1,463,986 
Tax rate (per $1,000) 1925___ $36.50 
Population, 1910, 2,935; 1920, 2,955 
NT. at Fidelity Trust Co. , Port- 


land. 


SOUTH PARIS. 
This village is In Oxford County. 
Water-System Bonds. 


is ‘09 A-O $55.000c_. Oct 1 1938 
BOND. DEBT Apr 1'26__ $55,¢ 

Assessed val., real_.._.._. 873 O28 
Assessed val., - *rsonal --- 902,895 





Total ass'd va 25 (about 

2-43 actual) 1.258 520 
Tax rate (per $1 090) 1925. ...$5.4 
Pooulation 1910. 1.542: 1920, 1 703 

INT. payable mM, Paris Trust Co. 
SOUTH PORTLAND. 

This city ts in Cumberland Co. 
is ‘10 A-O 55,000¢ _Apr 1 1930 
s‘15 A-O {20,000e.Apr 1 °27-'2 

8.450c...Apr 1 1929 
is ‘16 J-J 30,0000e_.Jan 1 °31-"33 


5,000e_..._Jan 1 1934 
5s*21 F-A_ 14,500e...Aug 1 1941 
Permanent improvt. Bonds. 


1'48'18 M-S $32,500c_...Mar 1 1935 
School Bonds. 
58°19 M-N$24,! 500c. ..May 1 1939 
4'\4s8'23 F-A 50, 000°:_Feb 1 °'34-'43 
1'48°23 F-A 5.000c_Aug 1 °44-"48 
4'4s8'21 F-A $i. 000e....Aug 1 1939 
75,000e..Aug 1 '40-'54 
YWs'25 A-O "60,0000. _Apr °34-'45 
BOND. DEBT Apr | '26- 503 950 
Assessed val., reat_..... 8,205,529 
Assessed val., persona! 2,570,895 
Other ASSENS. property --...- 15,040 


Tot. val. viabt. 4 act.)10,591,365 
Tax rate (ger $1.000) 1925 _ $36.00 
Povulation 1910. 7.471; ly20, 9,254 


INT. on bonds of 1910 at Harris, 
Forbes & Co., Boston: on bonds of 
1911 and 1915 at First National 
Bank, Boston; on others at the Canal 
National Bank, Portland. 


SOUTH PORTLAND SEW. DIST. 
This district is in Androscoggin 
C ounty 
is'25 M-N8$200,000c 
BOND. DEBT Apr 1 °26 
Total assessed value 1926 
(about ‘6 actual) 10,500,000 
Dist. tax rate (per $1.000)°25_ $1.80 
Total tax rate (per $1,000) °25_$36.00 
Population (estimated) 14,000 
NT. payable at United States 
Trust Co., Portland. 


TURNER. 


This town is in Androscoggin Co. 


1931-1950 
$200,000 


TOWN DEBT Mar 29 '26- $1.500 
Assessment debt (add'l) 60,000 
Assessed val., real estate 719.650 
Assessed val., personal 179,730 
Other assess. property 38,620 
Total Assessed val. 1925. _1,410,750 
Tax rate (per $1,000) 1925___$44.00 
Population 1920 (est.) 1,200 


VAN BUREN. 

This place is in Aroostook County 
TOWN DEBT April 1921 — $111,266 
Assessed value, real estate. 2,018,630 
Assessed value, personal. 581 825 > 
Total value 1921_- -2,630.555 
Tax rate (per $1, 000) 1924_.- $43.00 


WALDOBORO. 


This town is in Lincoln County. 
BOND. DEBT Apr 9 ‘26. $25,500 
Assessed val., real estate... 905,245 
Assessed val.. personal__.. 283.487 
Other assess property 24.725 
tN ass’d val.°25/(2-3 act 1,222,321 

lax rate (per $1 000) 1925. - ..$44.00 
Population 1910, 2,656; 1920..2,426 














NEW HAMPSHIRE 


WELLS. 


20 


WASHINGTON COUNTY. 


County seats are Machias and This town is In York County 
Calais. Incorp. in 1789 TOWN DEBT May 15'26- $62,000 
Washington Co. RR. Bonds. Assess. value, real estate_.2.2 4) ,000 
4s '93 J-J $475,000c___Jan 1 1928 Assess. value, personal.... 124 S53 
(Subject to call Jan. 1 1923 to 1925 Tot. ass‘d \ | aS 52 $24 853 
BOND. DEBT May 1925 $475,000 Total tax rate (per $1,000) (26 $14.00 
Assess. val., real estate._17,097,854 Population 1910, 1,908; 1920_.1.943 
Assess. val., personal 5 734,633 —— 
Total assess. val. 1924 22,832,457 
Total tax (per $1,000) 1924 $42.83 WESTBROOK. a 
Pop. ‘10. 42,905; 1920_.- 41.709 Westbrook Is In Cumberlan ¥ 


Incorporated March 1891. Popula 


Bk., Boston. ion 1910, 8,281; 1920, 9,453. 


INT. at Boylston Nat. 


Funding and Imopt. Bonds. 
WATERVILLE. he : Noy 1 'S1-"2 
This city is in Kennebec County 54821 M N $44,000 Nov 1 '31-'35 
Incorp ‘802; city, 1888 Sewer and f wading Bonds, 29 
: %; . "16 F-A $12,000c_.Aug 26-"% 
. Javement Loan. is ‘16 ! X 
4 {Brides fp Pavement ig 1 2 5-'44 Refunding Bonds ee 
zStreet Bonds —— s‘li J-D 412,000c June 20 27 32 
4s ‘16 A-O $12,000c_..Oct 1 1936 - | 1,000c..June 20 1933 
: F din Bonds is ‘14 F-A 45.000c. Aug 15 1 v3.4 
4397 3-0 $35.000e .-July 11927 44815 J-J 25,.000e...Jan | 1938 
348'05 M-8 35.000e Sept 1 1935 48 (17 J-J 20.0000. --Jan 1 1937 
48°09 F-A | 9.000e..-Aug | 1929 98,18 -2 20.0000 .June I oN 46 
TY -S 0 00 San 931] 48°22 A-O 20,000. .. 193 
fe eS 20000 Sent | 1932 BOND. DEBT Jan. 1 1926 $217.000 
418 ‘13 M-S 50 000 Sept 1 1933 Floating GU. atdecex a 5.895 
is ’14 M-S 20,000 __Sept 15 1931 ASsess. Val., real estate... .¢ 267 S10 
114818 J-D 225.000 Dec ] 1938 Assess. val . personal i iad 1.815.380 
A J- <<: ” ] P ¢ ‘Or see Ore t 2 9 
414819 A-O 725,000 Oct 10 1949 Pot.assess.val.'25/55Zact. 9,083.22) 
j efunding Bonds Total tax rate (per $1,000) '25.$32.10 
3'%s'01 -$ $10,000 Sept 1 1926 INT. at lst Nat. Bk., Bus., West 
3%s8'02 M-S_— 10,000 Sept 11927 brook Tr. Co.: Canal Nat. jank 
is ’°07 F-A_ 10,000 Feb 11927 Portland, and Fidelity Trust Co 
48°08 F-A_ 10,000 Feb 1 1928 Portland. 
48 '09 J-J 105,000c July 1 19344 — 
18°09 F-A_ 10,000 Feb 1 1939 
18°17 J-J_ 120000c _July 11937 WINSLOW. 
4148'23 M-S 710.000 Sept 1 1943 This town is in Kennebec County. 
4\4s'24 F-Azr‘/10.000 Feb 1 1934 TOWN DEBT April 1926 $30,000 
= ~~ 149.000 Aug 1 1944 Assessed val., real estate .2,552,150 
4%s'25 F-A 710.000 Feb 2 1945 Assessed val » personal , 137,1 45 
‘Street and Sewer Bonds.z Tot.ass'd val.'’25(1-3 act.) 3,289,295 
44819 F-A $25 000... Aug ‘15 1949 Tax rate (per $1,000) 1925 $43 ra) 
f%s'20 M-N 20.0000 _Nov 15 1940 Population 1925 (est.) 4,400 
4148'23 F-A 30,000 __Aug 20 1942+ — 
48'25 J-J [45.000c_July 1 '26-'40 YORK. 
20,000c_ July 1 '41-'45 This town is in York County. 
zSchool Bonds. TOWN DEBT Apr 9 '26 $79,500 
4448'22 J-D $50,000 Dec 1519142 Note debt (additional) 30,930 


BOND. DEBT June & ‘26. $654.500 Assess. value, real estate. .3,873.613 
‘Total assessed value 1926_13,637.859 Assess. value, personal_... 418,630 
Tax rate (per $1,000) 1926 $48.00 | Tot.ass'd val.'25(2-3 act.)_4,292,243 
Population 1910, 11,458: '20. 13.351 | Total tax rate (per $1,000) '25.$48.56 

zINT. at First Nat. Bk., Boston | Population 1910, 2,802; 1920 .2,727 


—— 


New Hampshire. 


DEBT, RESOURCES, &c. 


Admitted as a State___.....-.-..-- One of Original Thirteen 
Total Area of State (square miles)..............-.-- 9,305 
es nntdadedbdnwdndrhs dédanduaweumn ae Concord 
Governor (term expires Jan. 1927) _._._.John G. Winant 
Secretary of State (chosen by Legislature). Hobart Pillsbury 
Treasurer (term expires Jan. 1927) Henry E. Chamberlin 
Attorney-General_____.---- pues Jeremy R. Waldron 

LEGISLATURE meets biennially in odd years on the first Wednesday in 
January, and length of session is not limited. 


HISTORY OF DEBT.—New Hampshire's debt history is very brief 
This State has always been extremely conservative, and no bonds were 
issued until after the breaking out of the Civil War. In 1866 New Hamp- 
shire reported her funded indebtedness at $4,169,816, contracted exclusively 
for war purposes. June 1 1869 the total outstanding was $3,213,962.22, 
against which the Treasurer reported an asset of $77,082.89 ‘The State 
debt at the present time Is as follows: 


LOANS— — Interest —— —————-Princtp -————— 
Name and Purpose— % Payable. When Due Outstand’ 
Sl ce ckédadcasnesedee 3% J & J July 1 1927 $150,000 

do Rd ai xe dette wie eee wer minke c 3% J &J July 1 1929 85,000 
: {July 1 '30-'35 450.000 
War loan bonds_______.___-___- ec 4% J & J \July 1 1936 50.000 


500 
PAR VALUE OF BONDS.—The bonds are In $500 and $1,000 pieces. 
INTEREST is payable at the National Shawmut Bank of Bostonend at 

State Treasurer's office. 

TAX-EXEMPT.—Bonds are tax exempt as to principal; interest taxable 

to an individual, partnership or fiduciary if issued subsequent to May 4 1923. 
TOTAL DEBT.—There was no net debt on June 30 1925, but a surpluS 

of $637,339.51. The subjoined statement shows New Hampshire's total 

debt on the dates named. Assets June 30 1925 were $3,316,851 ,06. 

June 30°25. June 30°24. June 30°23. June 30°22 

$1,535,500 $1,619,500 $2,404,500 $2,489,500 
1,143,911 1,134,435 1,129,252 1,127,904 
100 100 100 100 


Total debt _.. $2,679,511 $2,754,035 $3,533,852 $3.617.504 
STATE AND MUNICIPAL INDEBTEDNESS.—We give below a 


table showing the net State, county, city, town, school and precinct 
indebtedness for a series of years: 


Total funded debt 
Trust funds 
Floating debt 


1924 $13,687 987.71 (1919 -. $12,817,489 93/1914... $10,085,058 45 
1923 .._. 15,329,744 66 |1918_--_ 11,947:429 71|1913... 9,884,814 93 
1922 ---- 12,700,571 47/1917 ---—#11 (345,089 06/1912 22> 9.978.682 35 
921 _. ‘950,881 52|1916---. 10:902'223 35/1911 .... 10'106.067 55 
1920 12.683.313 05|1915 _... 10'680/954 68 | aici 


* Thirty-one school districts not included. 
ASSESSED VALUATION.—The State's total assessed valuation was 
as below. The average tax rate (State, county and local) for 1920 (per 


$1 .000) was $23.70; for 1921 it was $24.80; in 1922 and 1923 it was $24.40 
for 1924, $24.90, and for 1925 $26.90. 


Years— Assessed Val Years— Assessed Val.'| Years— Assessed Val 
1925 $597 .035,634 1916...... $410,150,583 1904...._. $220,624.307 
1924 pint atau 588 422,877 Des tas nes 398,845,480 1902._.__- 214,616,655 
Ns 25 in 574,352,051 1914... ._- 390 877,626 1900_.___. 67 
ee 566,469,344 1912 -...* 390,086,029 1898_____. 204,734,731 
aA 531,154.014 I911...... 263,074,386 1896_..__- 200,957,600 
epee 511,456,583 1910...... 255,085,571 | 1894_.._.. 197,839,543 
1918 aap rete re pee pte i eae oe TA a 1893...... 196,117,060 
Pes 53.327 679 | 1906...... 231, .O71/1881...... 168,96 
Saat 428.107.097 1905.22. 225'082'628 ee 


The preceding values are simply the aggregate of the inventories of the 
various towns in the State. In addition, the State taxes at different rates 
savings banks and trust companies, insurance capital, rallroads, buildin 
and loan associations, telegraph and telephone companies, parlor car an 
express companies. These. less exemptions allowed by statute, in 1999 
amounted to $155,052,210, in 1923 to $151,337,443, in 1924, $146,825,319 
and in 1925 to $148,898,857. , 

* Chapter 169, Laws of i911, created a permanent tax commission, one 
of whose duties it is to equalize valuations In the year 1912 and every second 
year thereafter, so that the same shal! represent the “‘true and market 








a ad property. This accounts for the large increase in the valuation 
° ° 


DEBT OF STATE 


(Vor. 122. 


POPULATION 


OF STATE 
1880... 


( = 443,083 .346,991 1840.....284,574 | 1800. --__- 183,858 
1910_..--430,572 1870_..--318,300 1830...-- 269,328 1790__ 41,581 
1900...--411,588 1860_-....326,073 1820.---- 244,165 
1800_....376,530 1850.....317,976 1810.---- 214,460 


FISCAL YEAR.—Chap. 19, Laws of 1921. provides that the fiscal year 
of State reports Shall close on June 30 and that biennial reports shall be 
issued on June 30 in even years. 


PROPOSAL FOR REVISION OF STATE CONSTITUTION DE- 
FEATED.—On Nov. 4 1924 a proposal calling for a convention to revise the 
State Constitution was voted down. The count was 22.520 for to 42.616 
against. 

DEBT LIMITA TION.—There Is no restriction in the constitution of New 
Hampshire upon the debt-making power of the people through the ‘*General] 
Court,’’ ezcept the following, which is the last clause of Article 5 of Part 
Second of that instrument. 

Provided, That the General] Court shall not authorize any town to loan 
or give its money or credit directly or indirectly for tne benefit of any 
corporation having for its object a dividend of profits or in any way aid 
the same by taking its stocks or bonds. 

The above is an amendment to the constitution which was ratified in 
1877. The amendment would appear to be intended as a complete estoppel 
to municipal loaning of money or credit to railroad and industrial corpora- 
tions. It is to be noticed, however, that by its terms the restriction does 
not specifically mention “‘cities,"’ the words being “‘any town.” 

By Chap. 16 of the Public Statutes (1901) which chapter defines the 
duties of the State Treasurer, that official was authorized, at the direction 
of the Governor and Council to borrow in an amount not to exceed $55,000 
for the purpose of refunding debts, the interest rate and the term of bond 
not to exceed 6% and 5 years, respectively. In 1905 an amendment raised 
the amount that could be borrowed under authority of the Act to $309.000, 
and in 1921 it was raised to $600,000, and the 6% interest limit struck out. 
The Section now reads: 

Sec. 6. If money due from the State is demanded, and there are not 
sufficient funds in the treasury available for the payment of the same, the 
Treasurer, under the direction of the Governor and Council, is hereby 
authorized to borrow, on the State's credit, for a period of not more than 
5 years, at the lowest rate of interest obtainable, such sums as may be 
necessary; but the entire indebtedness incurred under this authority shall 
not exceed the sum of $600,000 per annum. 

In addition to the foregoing is the *‘Municipal Bond Act of 1895" as 
amended by Chapter 129, Laws of 1917. It tells in the matter of issuing 
bonds what a municipal corporation may do, what it must do, and what 
t cannot do. As passed in 1895 the law provided: 

Sec. 1. The term “‘municipal corporation’’ means town, city, school dis- 
rict, Village district and village precingt Sec. 2. Bonds issued must be 
sevahle within 20 years, interest semi-annual, not excceding 6%, may 
be payable in gold coin. If made payable in less than 20 years, may be 
extended, but never beyond 2U years from time of issue. Sec. 3. Bonds 
(except of cities) must be authorized by a vote of two-thirds of all voters 
present and voting at an annual meeting of such corporation, or at a special 
meeting properly called, &c. (for which see Act). Bonds must be signed 
by a majority of the Governing Board, countersigned by Treasurer and 
have seal of corporation. Time and place of payment and rate of interest, 
&c., may be delegated to Governing Board. Sec. 4. City bonds must be 
authorized by resolution of City Council passed by at least two-thirds of 
members elected to each branch, taken by yeas and nays, signed by Mayor, 
countersigned by Treasurer, seal of city affixed Place of payment, rate 
of interest and sale may be delegated to Treaqurer. Sec. 5. Bonds shall be 
payable to bearer or to registered holder by name, and must be in form set 
out in Act—which see. In case bonds be made subject to call, they must 
contain statement to that effect as given in Act. ‘The validity of any bonds 
shal] not be affected by any variation from the forms herein prescribed.” 
Sec. 6. Treasurer to keep a book in which he shail register bonds issued, &c. 
Sec. 7. ‘“‘All bonds purporting to be issued by virtue or lo pursuance of this 
Act and signed and sexied as hereinbefore provided shall, In favor of bona- 
fide holders, be conclusively presumed to have been duly and regularly 
authorized and issued in accordance with the provisions herein contained, 
and no holder thereof shall be obliged to see to the existence of the purpose 
of the issue or to the regularity of any of the proceedings or to the applica- 
tion of the proceeds. All such bonds shall be negotiable In all respects and 
to the same extent as securities negotiable by the law merchant." Sec. 8. 
Annual tax must be levied and collected sufficient to pay Interest and pro- 
vide a sinking fund sufficlent to pay principal within 20 years. Sec. 9. No 
bonds can be issued which shall increase the net debt of corporation to an 
amount exceeding 5% of the value of the taxable property therein as last 
appraised for assessing taxes. To ascertain net debt, all debts must be In- 
cluded except the following, which must be deducted—water debt, ‘cash 
and other means’ in treasury and sinking funds applicable to payment of 
debt so included; ‘‘but nothing contained in this section shall prevent the 
issue of bonds for the purpose of refunding an equal principal amount of 
other bonds of such corporation."’ Sec. 10. Corporation seal. Sec. 11 
Act to take effect on passage. Approved March 19 1895. 

The amendment of 1917, repealing, among others, Secs. 2 and 9 of the 
above Act, abolished sinking funds in municipalities and counties; the 
exception, however, being made that those established at the time the 
amendment was adopted were to be continued, and provided for a serial 
method of amortization of these bonds, the first payment to be made 
within two years from the date of issue. Provision is also made that 
counties and municipalities, for buildings and permanent public improve- 
ments, for the acquisition of land, for the purchase of departmental equip- 
ment of a lasting character, and for the payment of Judgments, may issue 
serial bonds maturing within 20 years. New limitations upon the per- 
centage (of assessed valuations) of debt that might be incurred were fixed 
as follows: Counties, cities and towns, 3%; school districts, 2%; village 
precincts, 1%; the debt upon any territory shall not, combining county, 
town, district, &c., indebtedness, be in excess of 6% of the assessed valua- 
tion of property. The conditions bearing on water debt, sinking fund, 
“cash and other means’’ remain the same as in Sec. 9 of the 1895 Act. 

Exceptions have been made to this law from time to time in special In- 
stances. For example, in 1923 the Legislature passed an Act (Chapter 
227) allowing the City of Nashua, operating as a single corporation, to incur 
debts to the amount of 6% of its valuation. 


TAXATION OF STATE AND MUNICIPAL BONDS.—Chap. 55 of the 
Laws of 1907 provides that any city, town, precinct or village district may 
exempt from taxation any future issue of its bonds, provided such exemp- 
tion shall apply only to bonds owned and held by citizens of said city 
town, precinct or village district. State bonds were left subject to taxation 
unless exempted by the terms of the Act under which they are issued. 

In 1913 the privilege of exemption was extended by Chapter 51 of the 
Acts for that year to future bond issues by school districts when held b 
residents. Another Act of 1913 (Chapter 112) exempts from taxation all 
the bonds or notes of the State or any of its minor civil divisions bearing 
not exceeding 5% interest. 


SAVINGS BANKS INVESTMENTS—PRIVILEGES AND RESTRIC 
TIONS.—The savings bank investment laws of New Hampshire were com- 
pletely revised and materially altered in many respects at the Legislative 
session of 1917. An explanation of the changes made was published by 
us in the ‘‘Chronicle” of May 19 1917, pages 2028 to 2030, inclusive. The 
law was again revised in 1921 (see the ‘‘Chronicle" of May 21 1921, pages 
2214 to 2216, inclusive). The principal changes were the reduction of the 
amount of the railroad, public utility and industrial stocks that a savings 
bank may hold, from 25% to 10%, and the new paragraphs 4 and 5 under 
Section 4 in relation to equipment securities of railroads. The full text of 
the new law as it now stands follows: 

Section 1. On and after the passage of this act savings banks and saving: 
departments of banking and trust companies shall make investment of their 
funds in the following classes of securities only: 


Sec. 2. For the purposes of this act a note shall be construed as a written 
promise of an individual, firm, corporation or voluntary association, signed 
y the maker, to pay a specified sum of money on demand or at a fixed or 
determinable future time, but not issued under indenture or deed of trust. 
= bond shall be construed as a note issued under indenture or deed of 
rust. 


1. In notes or bonds directly secured by first mortgage on real estate 
situated within the State of New Hampshire: but no such investment shall 
be in a loan that enceete 70% of the value of the real estate by which it ts 
secured and not exceeding 75% of the deposits shall be so invested, except 
by permission of the bank commissioners 


2. In notes or bonds directly secured by first mortgage on real estate 
situated outside of New Hampshire but entirely within the United States, 
which at the time of such investment is improved, occupied and productive: 
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but not exceeding 40% of the deposits shall be so invested, and no such 
investment shall be in a loan that exceeds 50% of the value of the rea! 
estate by which it is secured. 


¥. In notes cz bonds directly secured by first mortgage on timber lands 
situated within the States of Maine and Vermont; but not exceeding 5% 
of the deposits shall be so invested, and no such investment shall be in a 
loan that exceeds 50% of the value of the real estate by which it is secured. 


4. In notes secured by collateral in which the bank is at liberty to in- 
vest, of a value at least 10% in excess of the value of the note, and in 
bonds secured by collateral in which the bank is at liberty to invest under 
paragraphs 1, 2, 3, 4 and & of Section 4, of a value of at least 10% in excess 
of the value of the note. The amount of any one class of securities so 
taken as collateral, added to that which the bank may own at the time, 
shall not exceed the total limit of investment in that class of security; but 
not exceeding 25% of the deposits shall be so invested. 

5. In notes secured by collateral securities which are dealt in on the 
Stock Exchanges of Boston or New York, the Stock Exchange price of 
which shall at all times be at least 20% in excess of the amount due upon 
the note, while held by the bank; but not exceeding 25% of the deposits 
shall be so invested. 

6. In notes secured by any savings bank deposit book Issued by any 
savings bank chartered under the laws of any New England State; or ip 
notes secured by the depositor's pass-book of any building and loan asso- 
ciation of this State, prorided that the investment shall not be in excess of 
the withdrawing value of said pass-book. 

7. [n notes with two or more signers, or one or more indorsers, or in 
acceptances of member banks of the Federal Reserve System of the kinds 
and maturities made eligible for rediscount or purchase by Federal Reserve 
banks, or in notes of makers whose net assets are not less than $250,000 
and whose total indeptedness does not exceed 50% of their quick assets; 
but not exceeding 5% of the deposits shall be loaned to any one borrower 
on this class of security; and not exceeding 30% of the sopontes shall be 
invested under the provisions of this paragraph, provided that, except in 
notes with two or more signers, or one or more indorsers, or in said ac- 
ceptances, no savings bank shall invest under this paragraph unless Its 
qewenty fund is full and unimpaired and the total value of its assets as 

etermined by the Board of Bank Commissioners shall exceed the amount 
of its deposits by at least 10%. 

8. In bonds issued under the provisions of the Federal Farm Loan Act, 

but not more than 5% of the deposits shall be so invested. 


MUNICIPAL BONDS. 

Sec. 3. For tne purposes of this section a Municipality shall be cun- 
strued as a county, city, town, village, district. precinct or other municipal 
corporation; a Municipal Bond shall be construed as an interest-bearing 
obligation of a government, State, province or municipality, to provide for 
the interest and principal requirements of which taxes may be levied on all 
taxable property within the confines of the obligor; Net Debt shall be con- 
strued as debt after deducting sinking funds available for the payment of 
such debt and the net outstanding debt created for supplying the inhabi- 
tants with water: Assessed Valuation shall be construed as the nearest 
preceding valuation of property for purposes of taxation: and population 
shall be construed as the number of inhabitants in accordance with the 
nearest preceding census taken under Federal or State authority. 

Not exceeding 5% of the deposits shall be invested in the bonds of any 
one municipality; and not exceeding in the aggregate 10% of the deposits 
—~ oe invested in the bonds of the Dominion of Canada, its provinces 
and cities. 

1. In the public funds of the United States, or those for which the faith 
of the United States is pledged to provide for the payment of the interest 
and principal. 

; , n the authorized bonds and notes of this State, or of any of its munici- 
palities. 

3. In the authorized bonds or notes of any State or territory of the 
United States; and in the authorized bonds or notes of any city of the 
States of Maine, Vermont, Massachusetts, Rhode Island, Connecticut, or 
New York, whose net indebtedness does not exceed 7% of the last pre- 
ceding valuation of the property therein for taxation; or of any municipality 
7 said States whose net indebtedness does not exceed 5% of such valua- 
tion. 

4. In the authorized bonds of any municipality of any other of the United 
States or territories whose net indebtedness does not exceed 5% of the last 
preceding valuation of the property therein for taxation: and in the au- 
thorized bonds of any city of 50,000 inhabitants of any of said States whose 
net indebtedness does not exceed 7% of the last preceding valuation of the 
property therein for taxation. Provided, that the bonds of any county, 
city, or town of less than 10,000 inhabitants, or of any school district or 
other municipal corporation of less than 2,000 inhabitants in any State or 
territory other than those named in paragraph 3 of this section shall not be 
authorized investments. 

5. In the authorized bonds or notes of the Dominion of Canada and in 
bonds or notes the principal and interest of which are guaranteed by the 
Dominion of Canada. 

6. In the authorized bonds of any province of the Dominion of Canada 

7. In the authorized bonds of any city of the Dominion of Canada, with 
& population of not less than 50,000, whose net debt does not exceed 7 % 
of the last preceding valuation of the property therein for taxation. 


OTHER BONDS, NOTES AND STOCKS. 


Sec. 4. For the purposes of this section a Company shal! be construed 
as a corporation or voluntary association organized under the laws of the 
United States or any State thereof and located and doing business prin- 
cipally within the United States; a Public Service Company shall be con- 
otrued as a compony doing principally a gas, electric light or electric 
power business; Mortgage Bonds shall be construed as bonds secured 
ay yd by direct and foreclosable lien on physical property owned 

y the obligor; Years shall be construed as calendar years, fiscal years 
or nearer periods of twelve months next preceding such investment; Net 
Income shall be construed as income after deducting operating ex- 

nses, taxes, insurance, rentals, guaranteed interest and guaranteed 

ividends, and expenditures for maintenance; and Annual Interest shall be 
construed as interest actually paid in each year — that for the latest 
year it shall be construed as one year's interest on the total amount out- 
standing at the time of the investment. 

Not exceeding 65% of the deposits shall be invested in securities au- 
thorized under this section; and not exceeding 5% of the deposits shall be 
invested in the securities of any one company, and not exceeding 10% of 
the deposits shall be invested in securities authorized by this section otaer 
than in bonds, notes, equipment securities, and receiver's certificates. 

No investment shall be made in securities authorized under this section 
unless the net income of the company in question in each of the three years 
next preceding such investment shall have been not less than one and 
one-quarter (14) times the annual interest on the entire funded debt. 

In the case of a company formed by the consolidation of two or more 
eristing companies, the net income and annual interest for the years pre- 
ceding such consolidation shall be the combined net income and annual 
interest of the consolidated companies. 

The change of motive power by any steam railroad company . 
wholly or in part, shall not affect the eligibility for investment of a 
railroad obligations. 

Subject to the foregoing, investments may be made as follows: 


STEAM RAILROAD SECURITIES. 


1. In bonds or notes Issued or assumed by steam railroad companies and 
in mortgage bonds of companies controlled by such companies for the re- 
funding of which mortgage bonds of such companies are specifically re- 
served, provided that in each of the three yoore next preceding such iInvest- 
ment the net income of such companies shall have been either (1) not less 
than ten million dollars ($10,000,000) and not less than one and one-half 
(1%) times the annual Interest on the obligations in _—~> and all other 
obligations of corresponding or prior lien, or (2) not less than two million 
dollars ($2,000,006) and not less than one and three-quarters (1%) times 
the annual! interest on the obligations in question and all other obligations 
of corresponding or prior lien. 

2. In mortgage bonds guaranteed as to principal and interest by such 
companies, provided that in each of the three years next preceding such 
investment the net income of the obligor company shall have been not 
less than five hundred thousand ($500,000) and not less than one and 
one-half (14) times the annual interest on the obligations in question and 
all other obligations of corresponding or prior lien. 

3. In the mortgage bonds of terminal or bridge companies guaranteed as 
to principal and interest, by two or more such companies. 

£ In equipment securities issued or guaranteed as to principal and 
interest by such companies, or by the Canadian National Railways or con- 
stituent corporations of the system owned or controlled by the Canadian 


whether 
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National Railways, or secured as to principal and interest through the 
medium of a trustee by a prior lien on equipment leased to such companies 
or the Canadian National Railways or its constituent corporations, provided 
such securities are issued for not exceeding in par value 85% of the cost of 
standard equipment and wither (1) mature in approximately equal annual 
or semi-annual] installments over a period beginning not more than six years 
and ending not more than fifteen years’ rom the Gate ol tneir: ssue, or (2) 
mature not more than fifteen years from date of issue and their payment at 
maturity is provided for by a like series of installment payments to be used 
for the purchase and retirement of certificates or as a sinking fund. 

5. In the prior lien equipment obligations or equipment trust certificates 
issued by the National Railway Service Corporation or by any such corpora- 
tion organized under Act of Congress in pursuance of any equipment trust 
financed in whole or in part through a loan or loans made or approved by 
the Inter-State Commerce Commission, provided such securities are issued 
for not exceeding in par value sixty per cent (60%) of the cost of standard 
equipment and either (1) mature in approximately equal annual or semi- 
annual installments over a period beginning not more than six years and 
ending not more than fifteen years from date of their issue, or (2) mature 
not more than fifteen years from date of issue and their payment at maturity 
is provided for by a like series of installment payments to be used for the 
purchase and retirement of certificates or as a sinking fund. 

6. In certificates of indebtedness, commonly termed “receiver's cer- 
tificates,"’ issued by a receiver of any steam railroad under authorization 
of the court having jurisdiction over such receiver. 

7. In the dividend-paying capital stock of steam railroad companies of 
which the net income in each of the five years next preceding such invest- 
ment shall have been either (1) not less than ten million dollars ($10,900,000) 
and not less than two times the annual interest on the entire funded debt, 
or (2) not less than two million dollars ($2,000,000) and not less than 
two and one-half times the annual interest on the entire funded debt, 

rovided that the income of such compa‘ttes applicable to dividends in at 
east four of the five years next preceding such investment shall have been 
not less than the current annual dividend requirements on the class of stock 
in question and all other classes of stock of prior preference; and that such 
companies in each of the five years next preceding such investment shall 
have paid dividends at the rate of not less than 4% per annum on the class 
of stock in question and all other classes of stock of prior preference; or in 
the dividend-paying stock of any steam railroad company that is leased to 
such company and whose dividends are guaranteed by yuch company. 


PUBLIC SERVICE COMPANIES. 


8. In mortgage bonds issued or assumed by public service companies 
and in mortgage bonds of companies eputraiied by such companies for the 
refunding of which mortgage bonds of such companies are specifically re- 
served, provided that in each of the three years next preceding such invest- 
ment the net income of such companies shall have been either (1) not less 
than five hundred thousand dollars (3500.000) and not less than one and 
three-quarters times the annual interest on the oblig:cions in question and all 
other obligations of corresponding or prior tien, or (2) not less than two 
bundred and fifty thousand dollars ($250,000) and not less than twice the 
annual interest on the obligations in question and all other obligations of 
corresponding or prior lien and in bonds or notes issued or assumed by 
public service companies, provided that in each of the three years next 
preceding such investment the net income of such companies shall have 
been not less than five hundred thousand dollars ($509,000) and not less 
than two times the annual interest on the obligations in question and all 
other obligations of corresponding or prior lien; provided that ja all cases 
the principal franchise or franchises of such corporations shall not mature 
prior to the maturity of the obligations in question or that such companies 
operate under indeterminate franchises or permits and are subject to the 
regulatory supervision of a State commission of competent jurisdiction or 
that such companies operate under a franchise or permit in which the 
capital or investment value of the company's property is fixed or deter- 
mined when such investment or capital value ts in excess of the indebted- 
ness represented by the above obligations. 

9. In the dividend-paying capital stock of senior preference of public 
service companies of which the net income in each of the five years next 
preceding such investment shall have been not less than five hundred 
thousand dollars ($500,000) and not less than twice the annual interest on 
the entire funded debt, provided that the income applicable to the payment 
of dividends shall during such period of five years have averaged not less 
than twice the dividend requirement of such stock, and that such com- 
panies in each of the five years next preceding such investment shall have 
paid dividends at the rate of not less than 4% per annum on the class of 
stock in question, and provided that the issue of such stock has been autho- 
rized by a State commission of competent jurisdiction. 


NEW HAMPSHIRE COMPANIES. 


19. Inthe bonds or notes of public service and water companies organized 
under the laws of and located and doing business principally within the 
State of New Hampshire; provided the net income of such companies in 
each of the three years next preceding such investment shall have been not 
less than twice the annual interest on the obligations in qpeeton and all 
other obligations of corresponding or prior lien; and in the dividend-paying 
capital stock of senior preference of such companies, provided that the in- 
come of such companies applicable to dividends in at least four of the five 
years next preceding such investment shall have been not less than one 
and one-eighth times the current annual dividend requirements on the 
class of stock in question, and that such companies in each o1 the five 
years next preceding such investment shall have paid dividends at the rate 
of not less than 4% per annum on the class of stock in question. 

TELEPHONE AND TELEGRAPH COMPANIES 

11. In bonds or notes issued or assumed by telephone, telegraph, or 
telephone and telegraph companies of which the net income in each of the 
five years next preceding such investment shall have been either (1) not 
less than ten million dollars ($10,099,000) and not less than two times the 

annual interest on the entire funded debt, or (2) not less than two million 
dollars ($2,000,000) and not less than two and one-half (24%) times the 
annual interest on the entire funded debt. 

12. In the dividend-paying capital stock of senior preference, of tele- 
hone, telegraph, or telephone and ——— companies of which the net 
ncome in each of the five years next preceding such investment shall have 
been either (1) not less than ten million dollars ($10,000,000) and not less 
than twice the annual interest on the entire funded debt, or (2) not less 
than two million dollars ($2,090,000) and not less than two and one-half 
(2%) times the annual interest on the entire funded debt, provided that the 
income of such companies apoiieakte to dividends in at least four of the 

five years next preceding such investment shall have been not less than the 
current dividend requirements of the class of stock in question, and that 
all companies to be eligible under this peragrap® in each of the five years 
next preceding such investment shall have paid dividends at the rate of 
not less than 4% per annum upon the class of stock in question 

BONDS OR NOTES. 

13. In bonds or notes issued or assumed by companies of which the net 
income in each of the five years next preceding such investment shall have 
been either (1) not less than ten million dollars ($10,000,000) and not less 
than two times the annual interest on the entire funded debt, or (2) not 
less than two million dollars ($2,000,000) and not less than four (4) times 
the annual interest on the entire funded debt. 

OCAPITAL STOCK. 

14. In the Sivieone-paging capital stock of senior preference, of com- 

anies of which the net income in each of the five years next preceding such 
nvestment shall have been either (1) not less than ten million dollars 
($10,000,000) and not less than twice the interest on the entire funded 
debt, or (2) not less than two mitilon dollars ($2,000,009) and not less than 
four times the annual interest on the eutire funded debt, provided that the 
income of such companies apuscaite to dividends in at least four of the 
five years next preceding such investment shall have been not less than the 
current dividend requirements of the class of stock in question: or if such 
companies have no funded debt then the income applicable to dividends in 
at least four of the five years next pescent such investment shall have 
been not less than one and one-fourth (1%) times the current dividend 
requirements of the class of stock In question; and that all companies to be 
eligible under this paragraph in each of the five years next poy. 
investment shall have paid dividends at the rate of not less than 4% per 
annum upon the class of stock in question. 

Sec. 5. In the bonds or notes of any manufacturing company organized 
and doing business in the New England States with an unimpaired capital 
of two hundred and fifty thousand dollars ($250,000) and in the s or 





certificates of interest of such company: provided always that the company 
has earned and paid in each of the five years preceding such investment 
dividends of at least four per cent on its entire capital stock, and that its 
net indebtedness does not exceed fifty per cent on its unimpaired capital 
In case of the issue of new stock the earnings of the company in 


stock 
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addition to the foregoing requirements must have been sufficient in the next HENNIKER. 





year preced ng such investment to have paid the average rate of dividend | 48°14 J-D $15 °31-'33| A town in Merrimack County 

for that year on both the outstanding stock and the new issue to make the Departmental Equip. Bonds. | BOND. DEBT Jan 31 1926 $50,000 
stock of tne company a legal investment Not exceeding?fi ve per cent of the | 4148 26 M-N $80 .000 1927-1946 | Floating debt additional 9.390 
deposits shall be invested under the provisions of this paragraph; and no | BOND. DEBT Jan 1'25_. $669 000) Sinking fund : ics 
bank shall hold more than five per cent of the stock of any such company. Soucook River notes (add’l 9,000 Assessed val. 1925_- -1,338 749 

Sec. 6 In the capital stock of any banking or trust company, or special | Assess. val. 25..___-.- ee: 28,895,631 | | Tax rate (per $1,000) "1925__- 24 50 
deposits of guaranty saving a bank “3 mae orpor — ay = ~ laws of = zoe In 19ho. som, eae wd . 
State of New Hamoshire an doing business 1erein u @ amount o opuin 21.497: 42¢ Zé 4 
euch stock held by any savings bank as an investment and as collateral * Exempt from tax when owned GILLSBOROUGH COUNTY. . 
for loans shall not exc: ed one-tenth of the total capital stock or special ; by Concord residents. N: tial seats, Manchester an 
deposits of such banking or trust company or guaranty savings bank, and INT. at Claremont Nat. Bank. : - ndi a: 
not exceeding 10% of the deposits shall be so invested CITY PROPERTY.—The city ‘oR res on Out 926-1933 

Sec 7. In the stock of any national bank or trust company located in | valued its bulldings and other prop - 2: Bs I$ 1 -_? Je -_.] 5193: 
the Ne dl England States or the State of New York, but not exceeding 10% orty on Dee. 31 1924 at $1,.819.407.46| BOND. DEBT Jan 1°26 $160,000 
of the deposits of a sav ings bank shall be invested in such stock: the amount | Incl. water works valued at $1,173 Assessed valuation 1925 . $195,518.149 
of stock in any national bank or trust company in this State which may be | 357.79 which are the property of | Tot. tax ane per 3 $1,000) '25.825.60 
held by any savings bank as an investment or as collateral security for | the ‘precinct.’ Pop. in "10, 126,072: 20, 135,512. 
loans shall not exceed 25% of the capital stock of said national bank or an INT. on 3s at Old C olony Trust 
trust company; and the amount of stock in any national bank or trust coos COunst.. Co., Boston. 
company outside of this State which may be held by any savings bank as re Serre 
an investment or as collateral for loans shall not exceed one-tenth of the e unding Bonds APFEEY. 
capital stock of said national bank or trust company. 5s ‘21 $30,000 $5,000 yrly This town ts In Cheshire County 

Sec. &%. Unless the guaranty fund of a bank is full and unimpaired and BOND. DT. Mar 31 °26 $30,000] Incorp. in 1773 , Population 1910 
the value of its assets as determined by the Board of Bank Commissioners | Assessed valuation 1925 .63,431,237 1.895: 1920. 2,303. 
shall exceed the amount of the deposits by at least 5%, it shall be unlawfu! | Tax rate (per $1,000) 1925 .$29 90}, Water Bonds. ‘ ‘iam, a 
for it to invest in any stocks of paragraphs 7,9, 10,12 and 14 of section 4 or in —_——— 38 02 J-J 9,000r Jan. 1 ‘ahh 29 
any securities of Section 5 of this Act without the written permission of the | DEBBY. a 1,000r_. Jan 1 1930 
Board of Bank Com nissioners; and whenever in the opinion of the Board This town ts In Rockingham Co |4'45 JJ 3,000. .-Jan 1 '27-'29 
of Bank Commissioners the condition of any bank or general financial | (nc. 1827. Population 1910. 5.123 \ 56,000. _-Jan 1 °30-"43 
conditions are such that the board deems it unwise for said bank to invest | 1929. 5.482 Vater ex.notes 4s(on demand) $3,000 
In said securities, it may by written order forbid such bank to make such Refunding Bonds so eee Bonds. . 
investment, and it s':all not thereafter be legal for said bank to make such | 48 (13 AO) $12,.500¢ Nov 1 1928)%° J-J = $5,000r_-Jan 1 '27-'32 
investment until such order shall be revoked in writing. 30,000e Nov 1 1933 Road Notes. 

Sec. 9. No savings bank shall expend in the purchase, construction | 4'2s 24 A-O 12,.500¢. Nov 1 1928)9* s3. -jjmeriaen demand 
or remodelling of any building and the construction of vaults, for the pur 30,0000 Nov 1 1933 Bat es Bon n ’ aaah aie 
pose, in whole or in part, of accommodating the business of such beak, « Water Bonds. 4816 J-J $1 f 000. --Jan 1 '27-'33 
greater sum than th> amount of its unimpaired guaranty fund and surplus 3%s'07 J-J_ _§2,000...-July 1 1927 37 48'16 J-J 8,000_..Jan 1 "34-36 
except it is authorized to do so by the Bank Commissioners 4-10 M-N$44.9000¢.. Nov | tusu!_ State Road Trunk Line ‘Bonds. 

Sec. 10. Deposits of cash on call or subject to check shall be madein some | 58°29 A-O 37500 _Apr1 '26-'40|58 24 J- { 000r..--Jan 1 1927 
national bank located in the New England States or in the cities of New York | BOND DEBT May 10°26. $85,000 tit wate t t pe ag 1 a; 28 
City and Philadelphia, or in some trust company incorporated under the | Assess debt (wttl 15.000 | sewe! d 
tae of this State a Massachusetts, or in suc ie comes any fee “Or por: ated under | Assess. val. 1925 ‘act 5,692,189] BOND. DEBT Mar 29 '26_ $102,000 
the laws of the State of New York and located in New York City. Tax rate (per $1.00) 125. .$29 59 hee = ae ao 

Sec. 11. In determining the percentage of deposits invested under the INT. payable tn Boston. on bonds | 4 a aad at a d'}) 2 shies 00 
provisions of this act, previous investments held by the banks shall be in of 1907 at Harris. Forbes & Co., Ine poeeeg v 7 — a ' 012°108 
cluded. on bonds of 1910 at First Nat. Bank |-. 5058: Val. pe aa 2 2% 3'516.4 os 

Sec. 12. All Acta and parts of Acts inconsistent with this Act are hereby achieeaie lotal assessed ‘e 192 5 3,516,430 
repealed; and this Act shall take effect upon its passage. DOVER. Tas rate (per si. ~~ 1925. --$29.09 

This ‘ity i a * t ay 

INVESTMENT OF TRUST FUNDS.—(1895) Chapter 71, See 1 | ge a Bounty” Imere ana cle ten 
Trustees and guardians shall be authorized to invest funds in their hands | i 1855. Pop. 10, 13.247: '20. 13.029 JAFFREY SCH. DIST. 
in the bonds or direct obligations of any county, city, town, school, fire 
or water district in New Englant. when the net debt of said municipality Z oity Hall Refunding Bonds. | _neneoel AB Ree s 6." 
does not exceed five per cent of the last assessment of taxes for the purpose | 3 Bri 2 So ou 5,000c_. Dec 1 '28-" 32) A-O/$1 ,000c - om 7638 
of taxation The term “net debt’ shall be construed to denote the in r Bridge Bond ae : 1.000c- - - , 
debtedness of any municipality, omitting debt created for supplying the | 48/13 J-J $40 000e. July 1'27-'33 | BOND. DEBT May 1924. $23,000 
inhabitants with water and delucting the amourt of sinking ae avall- Water Works Notes Ss. | Floating debt. ...--.-..-.-. ( 


abie for the payment of the indebtedness of the municipality 
— 


CITIES, 
STATE OF 
ASHLAND. 


This town isin Grafton County 


BONDED DEBT None 
NOTE DEBT Apr 1 '26 $75,250 
Assessed value, real 1.201.548 
Assessed value, personal 65,276 
Other assess. property 738.625 
Total assess. val. '25 (act.) 2,095,419 
Tax rate (per $1,000) 1025 $25.40 


Population tn ‘10, 1.412: °20, 1.425 


ERLIN. 

This city ts in Coos County In- 
corp. Feb. 61897. New city charter 
was adopted by the voters May 11°09 

Water Bonds 


$10,000c_Apr 1 ‘27-30 
44%s '25A-0-150,000c_Apr 1 '31-"40 
}200,000c.Apr 1 '41-'50 
300,000c_Apr 1 °51-"60 
As we Bonds. 

6 J-J $20,000c_July 1 '27-'36 
T¥ 52 F-A *68,000c_Aug 1 ‘26-'42 

Public Improvement Bonds. 
OOIe July 1 °26-'31 
8°21 J-J } 54.000¢ July 1 '32-'40 
300e_. July J 1941 
68°24 J-J *70,000c_._July 1 '26-'39 

* pridee: & Refunding Bonds. 


@15 A- 3 $40,500c_Apr 1 '27-'3 
“A thoot & Refunding Bonds. 
4%s'10 M-N) $5,000 vv 1 1926 

izh School Bldg. Bonds. 

5s "21 M-N $420.0000e Nov 1 
4'48'255-D *150,000¢Dec 1 
#25 000¢_ Dee 1 “45 

City Hall Bonds. 

4%s'13 J-J) $54.0000e_July 1 °26-34 
BOND. DEBT Apr l'25_. $851.30 
Water debt (incl.) 700,000 
Total assess. val. 71,509,000 
Tax rate (per $1, oo0i 1925 $32.0) 
Pop. “10. 11,780: 1920 ..... 15,101 
INT. at Old Col. Tr. ©o., Boston 


on 


"26 
2H 


i] 


“41 
10 


BRISTOL UN. 8. D. NO. 2. 
This district (P. O. Bristol) 

in Grafton County 

44s'23 J-J_ $52 0000e July 1 

BOND. DEBT April 1925 
INT. at First Nat. Bk., 


CARROLL COUNTY. 


The county seat is Ossipee 


is 

"2-43 
$54,000 
Boston. 


Co urt- House Bonds. 
48°15 M-N$1: ee nd 1 °2}-30 
BOND. DEBT Dec: 25 $15,000 
Floating debt ax 64,000 
Total assessed ‘2 7.622.112 
Tax rate (per $11 000) °25.....$27.0 
Population 1910. 16 316 20. 15 017 


INT. payable at the Conway Nat 
Bank, Conway. 
CHARLESTOWN. 
This town Its in Sullivan County. 
Water Bonds. 
4s ‘07 J-J $14,800c 
Sewer Bonds. 


. 1927 


48°13 A-O $8,200c. .-~1983 
BOND. DEBT Jan 1 '26 $22,200 
Floating debt (add'l). ~ 3,000 
Sinking fund (water) - —-- 3,936 
Assess. Val. real estate... _- 1.371,270 
Assessed val. pers »nal_—-—- 95, 567 
Other assess. prop orty—-- 241.630 
Assess. val. °25 (act.)_--..1,708,467 
Tax rate (per $1,000) “25_..-. $25.09 


Population in 1910, 1,496; ’20, 1,505 


COUNTIES AND TOWNS IN 


THE 


NEW HAMPSHIRE. 


CLAREMONT. 

his town is tn Sullivan County 
incorporated 1764. 

WwW ater Bonds. 


4s Is $42,309..$3,.700 yearly 
4s ‘23 x N&67 50%: Nov 1 °26-'43 
4148 '25 J-J | 3.000.-Jan 1 1927 
36,000_.Jan 1 ‘28-45 
School Bonds. 
14%8'23 M-S! $8,000__Sept 1 '26-'27 
418,000. _Sept 1 ‘28-'43 
Tefend, 
is J-J $24 S50c_July 1 °26-34 
Trust Fund Bonds. 
8 $38 686.78 ....... 1936 
Bridge’ Bon Is. 
15 $21.400 Part yvearly 
“High-School Bonds. 
ts ‘15 $60,100... Part yearly 
Fire Station Bonds. 
Be FS $15.000._8$1,.250 yearly 
"18 1 000_.$1,.000 yearly 
"Street Bonds. 
4s 18 $2.099_.$1.009 yearly 
2) So Part vearlyv 
BOND. DEBT Apr 1925 $358.550 
NOTE DEBT (add'l 82,146 
Cash on hand... .-....-.. 19.610 
Total assess. val. 1925-_-15,975.990 
Tax rate (per $1,000) 1925 $22.00 
Population 1910, 7,529; 1920, 9,524 


NT. on water bonds of 1913 and 
1923 and refunding at Claremont 
Nat. Bank; on water bonds of 1925 at 
Old Colony Trust Co., Boston. 


CLAREMONT SCHOOL DIST 


This district (1. O. Claremont) is 
in Sullivan County 
1 4S $56, ,009¢ Serially 
i'4 IJ 59.000. July 1 °26-45 
BOND DEBT Mar. 243 '26.$106,500 
School tax rate (per $1,000) '25 87.56 
Population (est 11,000 
Int. payable at Old Colony Trust 
Co., Boston 
CONCORD. 


Concord (lacorp. 1853) 1s the capl- 
tal of the State and the county seat 
of Merrimack County. Its water- 
works more than take care of the 
interest on the water bonds 
1'48'25 J-D 160,000c 1927 

Public Improvement Bonds. 


1965 


4'48'24 M-N$55,000 - 1927-1934 

44s'25 M-N 63,000 ~ -1927-19 35 
Street Bonds. 

1448'23 M-N$30,000_.._Nov 1 '26-'28 


*Bridge Bonds. 
‘15 J-D {[3°?,.000c 
10,000c. 
*Sewer Bonds 
3498'0S8 M-N $25,000c__ 
48 14 J-D 


is June 1 ‘27-34 


June 1 1935 


-May 1 1928 
5,000....Dee 1 1930 

20,000. Dee 1 '32 & '34 
*Waterworks Bonds. 

4%s'22 _._. $198,000_Jan 1 °'27-'37 
*Union School District Bonds. 

3%4s'06 J-J $35,000 July 1 1927 


34s ‘O6!-J 4,000... _July 1 1928 
34s O61I-J 20,000 July 1 °29-'30 
3 %s 061-1 9,000 July 1 1931 
is 14M N §.000....May 119 8 

30.000. . May 1 °32-'34 
4s 22 A-O 3:.000_._Oct 1 °2 -'42 
£14825 J-D 78,000c_Dee 1 ‘27-65 

*City-Mall Bonds. 


34s'4 J-J 336,000 
314s'04 J-J ($20,000. 
| 5,000 


July 1 '96-'29 
_July 1 "27-'28 


3\%s'07 





July 1 1929 


3\%s'&8 J-J $10,000. 
3'\48'89 F-A 5,000 
Highway Note. 
4% 
i 


Apr 2 1927 
1926-1927 
1927-1931 
1933 
1934 
$192,100 


15,000 
4g 068, S54 | 


M-S $30,000 

5s) MN 22,100 
1'4s'25 J-D 20.000 
BOND. DEBT Apr 1 26 
Water debt (add'l 
Assessed value, real 
Assessed value, personal 5,625,039 | 
Assessed val. 1925 (act 14,693,893 
Tax rate (per $1,000) 1925...$26.40 

INT. on bonds marked (z) at 
First Nat. Bank, Boston: others at 
Shawmut Nat. Bank, Boston. 


EXETER. 

This town is in Rockingham Co. 
Incorp. 1638. Pop'n 1910, 4,897; 
1920, 4,604. 

Street (Int. at Ereter Banking Co.) 

448 M-S $29,000c.$1,000 yearly 

Seminary (Jnt. at Exeter Bank.Co.) | 


nen J-J_ $72,000e_$1,000 yearly | 
BOND. DEBT April 1925. $117, 100} 
Cee ON Dsscasneccane 32.229 


Assessed value 1925 ) 6,156,540 
Tax rate (per $1.000) 1925..$25.50 


PRANELIN. 
This city is in Merrimack County 
Inc. as a town 1828: a city, 1895. 
Sch. Park & Heat Plant Bonds, 
J-D $30,000c_..June 1 1927 


Memorial Hall, Refund.& Sever 


$4s'08 A-O $50,000c - --Oct 1 1928 
Refunding Water Bonds. 

36.000c_..Oct 1 1926 
5s 21 A-O)} 50,000c__Oct 1 '27-'36 
GEN.BD.DT.Aprl ‘26 $136,000 
Water debt (inecl.) -- - 60,000 
Floating debt (add‘l)_---. 113.250 
Assess. val. real estate... .3,451.525 
Assess. val. personal. __...1,548,254 
Other assessable property 2,727 642 
Tot.assess. val. -7,727 421 


Tax rate (per $1 000) “1925. .$26.00 
Population in 1910, 6,132; 20, 6.318 
INTEREST payable at First Na- 
Coaal Bank, Boston, or Treasurer's 

office. 


GORHAM. 
This town Is in Coos County Tne. 
ech Population 1910, 2,155; 1920 


ge Building Bonds. 


,, Water Bonds. 





2,000 

Total valuation 1922. _____3,661.005 

School tax rate(per $1,000)’ 22_$5.00 

INT. at Monadnock Nat. Bank, 
East Jaffrey. 


KEENE. 
County seat of Cheshire Co. In- 

20rp. aS a town 1753; city, 1874. 
seeeet Loan Notes. 

s'24 M-S$i40, a & "26-35 

a 2 din Bon 

4s '16 F-A Nie " Aug 1 '25-'26 
Hix hway Bonds. 

414s'22 M-S $17,500_Mar 31 '27-'33 
Jail Notes. 


_Sept 1 


4% $16,000 _Aug 1 '26-°33 
BOND. DEBT Apr 1 ‘26. $43,500 
Water debt (add'l)____-_- 150,000 
Floating debt (add'l). ~~ ~~ 3,000 
Assessed val., real estate. .13,082,602 
Assessed val., personal... 3,95%,.924 
Total valuation (Act) '26.17,039,525 
Tax rate (per $1,000) 1926 .. ..$25.60 
Poonlation ‘10. 10.068: °'20. 11.940 


INT. at Ashuelot-Citizens Nat. Bk. 


KEENE UNION SCHOOL DIST. 
School Bonds. 


38°12 M-N$20,000ce_May 1 '26-'27 

5s ‘21 F-A 30,000c_Aug 1 ‘26-31 

4\48'24 F-A 99,000c_Aug 1 '26-'34 

4'448'25 J-D 20,000c_June 1 '26-'29 
School Note. 

3%s'll A-O .-Oct 1 1961 


$19,500-. 
BOND. DEBT May 1 ‘25-$1! 3 000 


Note debt (additional) x00 
Total val. of sch. prop.’ 25... 507000 
School population 1920.......2 -334 
LACONIA. 

Laconia (city) ts in ge 
Incorp. May 3 1893. Popu ation 
ad > 10,183: 1920. 10.897 


School Building Bonds. 
14g 22 pene! 250c. May 1 ‘27 ‘42 


ase 
s'235- I 13330. ee July 15'26-31 
ay efunding Bond 

4s 

Stre 

482 


ao .$40.000-. $3. 000 y'ly June 1 
t and Sewer Bonds. 
i 5 vas - ae. 000 | 1926 1945 
Sow d Funding Bonds. 
4s ‘94 . aOS103- 000 7.000 yearly 
BOND. DEBT Apr 192i. $423,250) 


Note debt (additional) - —- 70,815 
Cash on hand.....-...... 62,842 
Assessed value 1925. _.._. 15,935,302 
Tax rate (per $1.990) 1925-._$25 80 


INT. at First Nat. Bank. Bostop. 
and Old Colony Trust Co., Boston. 


. ae ieee? ae 1939 | LEBANON. 

BON D. DEBT Feb 12 B6. er Yi This town Is in Grafton County. 
Sinking funds (incl. cash on - Highway sonet 1930 
hand) __. pebeteusans 10.778 _B B d v 
Assessed v: alue 1926 4.765.159 rides | 1 $99:000e.. 1940 

Qo" ~ : 
Tax rate (per $1,000) 1925... $31 00 (Ton Halt Bonds. 
INT. at Manchester Safety & De-| 4! N$240,000 1943 


posit & Trust Co., Manchester. 


GORHAM SCHOOL DISTRICT. 


This district 


(P. O. Gorham) is 

in Coos County. 
($53,000 ..... 1926-1933 
4%s'23 J-J ¢ 30,000 ___-.. 1934-1938 
25,000 .__..1939-19143 
BOND. DE BT June 30 "25- $128,000 


Note debt (add'l) 
Total assessed value, 


HAMPTON. 

This town is in Rockingham (Co 
BOND. DEBT Mar 30 '26_ $143.000 
Note debt (additional) sai’ O31 
Assessed value 1926 755 
Tax rate (per $1,006) 1924_ arts 00 


27.000 


1925_4.765.150 


OND DEBT Mar 31 
Assessed value, real. 879.756 
Assessed value, personal. ‘419. 460 
Tot. assess. val.(act. ) 1925. ,299,216 
Tax rate (per $1,000) 1925 $ 
Population 1910, 5,718; 1920, 


31 
LEBANON SCHOOL DISTRICT 


"26 $285. 000 


" “atom 


10 
6,162 





Chis district (P. O. Lebanon) is in 
imafton County. 
$'43°25 F-A $90,009c_Aug. 1 5-35 
85.009c_Aug. 1 46 i) 
BOND. DEBT Aug. 1 e $175.00 
Total assessed value 1925. _6,422.195 
School tax rate (per $1 000)" 25 $1 10 
Povulation (est.).......... 5,009 
Int. payable at First National 


Bank, Boston. 








JUNE, ~— 





LITTLETON. 





VERMONT DEBT OF 


Schools Building. 








This village is in Grafton County | 4s ‘09 {-S $16.000___ Sept 1 1929 
BOND. DEBT Feb 1 1926. $68.000| 4s ‘15 MS 60.0000 Sept 1 1935 
ee 63,.75914s 16 F-A_ 18.009e_..Auz 1 1936 
Assessed valuation 1925 .2,964.915|4s "16 J-J 4. AMM. Deer \ rae 
Tax rate (per $1,000) 1925---$29.59| 44s "18J- J 180,000__Jan 1° ‘27- "28 
Population 1910. 3.059. 1920, 2,308|44s'19 F-A/*25, 000..Aug 1 °26-'29 

—-— | 50,000__Aug 1 ‘30°39 

LITTLETON UNION SCH. DIST.|5s'20 M-S_ 19,000__Sept 1 '26-'35 

-§'13 J-J $25,000____July 1 1933 +15 9 23 J-D 198 000c. Dec 1 "26-'43 

4\%s'25 M-S 160,000c_Sept 1 '26-°45|44%s'24 J-J */ 99,000cJuly 1 '26-'34 

BOND. DEBT April 6 ’26_ $185,000 \100.000cSuly 1 °35-'44 

|” eee 11.814 “ss = A-O 40,000c_Apr 1 ‘27-46 

Total assess. value 1925 4.443.357 e Bonds. 

School tax rate! ol. 000 )'25-$11.25 4 J-D $10,000c_ .-June } 1934 

Population in 192¢ 4,239 tif 18 J-D 6,000_ June ! *27-"28 

‘T. on 44s cate at Manches-| 4\sg'22 M-S 31.000c_Sent 1 °26-"37 

ter Safety Deposit & Trust Co.,|4%s'25 F-A *95,000c_Feb 1 '27-'45 

Manchester. Sewer Bonds. mA 

5s g'°20 A-O $14,000c__Apr 1 ‘27-"40 
LITTLETON, ‘TOWN. 20 J-D |10.000c_Dee 1 ‘26-'35 
This town is in Grafton County | t%s'22 A-O 36.000. _Apr 1 °26-°37 

Incorporated in 1874 1448'24 M-N*/45,000cNov 1 '26-'34 
Water and Light Bonds. 20,000cNov 1 °35-'3S 

338 J-D$200,000___....-.- 193 Refunding Bonds. 

hed J-D *60,000c_-.June 1 1927 | 4s g '07 J 60,000c_.-July 1 1927 
nding Bonds. 4s'11 J-D 40.000___.June 1 1931 

44s" 23 J-D (543. 000__June 1 '27-'33|)48'12 J-D 40.000__._June 1 1932 
__ June t *34-'43148 ‘13. J-D 49.000. ___June 1 1933 

BOND. DEBT pea 1926. $260,000\48°14 J-J  40,000c_..June 1 1934 

NOTE DEBT (add'l) - _ 115,000)}48'°15 J-D 40,000c_ -.Junel 1935 

Sink. fund (incl. cash on hd) 193. 318 Road Bonds. 

Total ass'd val'n oon, EE: 4.443,358|4s'18 J-D $6,000_.June 1 '27-'28 

Tax rate (per $1,000 1685 27 §28 50/58 '21 F-A_ 28,000_.Aug 1 ‘26 ‘36 

Pop. in 1910, 1069. DO — 4.239| (For maturity see V. 113, p. 442) 
SINT. at Atlantic Nat. Bk., Bost Sewer Bonds. 

18°13. J-D $19.000 ___June 1 1932 

MANCHESTER. 44%s'19 A-O_ 12,000_-_Oct 1 °26-'39 
This city Is one of the county seate|44s'19 M-N *8.000_.May 1 ‘27-"34 

of Hillsborough County. neorp |4'%s'23 F-A_ 50,.200__Aug 1'26-'28 

July 10 1846. Population 1910, 70. |4'4s8'25 M-N_ 65,000__Nov 1 '26-°39 

063: 1920, 78,384. Highway Bonds. pee 
gilt Tower—Fire Bonds. 4\4sg'22M-S $72,000c_Sept 1 '26-'37 

a A-O $8, meget 1 '27-"30|4'%s'23 F-A [15,000__Aug 1 '26-'28 

e-Department Bond \40.000__Aug 1 '29-'38 

3 hee! 2 saute bt Se ti °25-'31/48'24 A-O *95,000c_Oct 1 '26-'44 

0 000... ept 1 1932} BOND. DEBT Mar 1 '26_$2,189.000 
4s '22 A-O 51,000_.-Oct 1 '26-'42|General sinking fund__--- 2 °7,818 

4s °23 A-O *54.000__Oct 1 '26-'43| Assessed value 1925 413,414.437 
Street & Sewer Bonds. Tax rate (per $1,000) 1921___*24.20 

“ a 2; oO oo gae 1 R a 5 Popul'n 1910, 26,009; 1920, 28,379 

),500. July 1 '26-"; 7 ds g ( *) e 
4s 16 FA 55, -Aug 1 26" 36 Cito Tron ag Bey First Nut 
4s ‘19 M-S { 75,000-Mar 1 '27-'29 Bank, Boston: on 4s of 1922 at City 

= | 50,000-Mar 1 30- 39 Treasurer's office or at First National 

. Sewer Ponds... July 1 °27-'31 Bank, Boston, at option of holder: on 

5s °21 J-J (oho OO” July 1 gos rf all others at City Treasurer's office. 

4s '21 A-O 80,000_...Oct 1 '26-'41 

48 ‘22 J-J 240,000--July 1 '27-'42| NEWPORT. OP ee 

4s '23 A-O 8&5,000__Apr 1 '27-'43 his town is in Sullivan County 

4s '23 F-A 85.0)0__.Feb 1 '27-'43| tncorp. tp 1761. Pop. 1910, 3.765: 

48 ‘23 J-J {*42,500__July 1.'27-'43| 1920. 4,109 

{*32'000__July 1 °27-'43 Fire Department Bonds. aii 

48'24 F-A 28.500__Aug 1 '26-'44 4.50. . - 1932 

48°25 J-D 200.000__June 1 '26-'45 ‘Soldiers’ Seauecuk Bonds. a 
Permanent Impt. Bonds. a : $5. 000. ---------1932 

34s8'10 A-O$100,000_. Apr 1 1930 ridge aie 926-1997 

3%s'l2 J-J.  30,000__July 1 '27-"32 1.500 1926-1927 

48°15 M-S 90,000_-Mar 1 '27-'35 “Highway Bonds. ii eaten 

4s ‘17 F-A 120,000__Aug 1 '26-'37 $1.000 1926-1927 
Refunding Loan. “Library Note. - 

3148.03 A-O $50,000 ---Apr 1 1927 --- 000... --- -1929 

3148'09 A-O 50,000__-_Apr 1 1929 gg ROtund Sa. I ano 1036 
Hospital Bonds. one 4 = taal 925.1933 

4815 JD $20.00 Jan 1 °27-'30 ts --- 5.209 ----- ~~ 192-1933 
School Bon os 800 19:33 

3%s'1l1 J-J Peon" -000 -July 1 '27-'30 in Water Bonds oe 

00... July 1 1931 3.000... .-.---- 1933 
48°16 F-A $53,000..A ug 1 '26-'36 re ‘ie any eee 

5s * F-A 2 252 500..Aug 2 '26-'40)4'25 50.000 1944 

bs (21 JJ. 225,000---Jan 1 '27-'41 Funding Notes. 998-199! 

5s ‘21 AO” 45,000 1 °27-'41 - $13,150 - 1928-1929 

5s '21 M-N 225 ‘000-— May | 1 '27-"41 Highway Notes. ne. sane 

58°21 A-O 240,000_..Oct 1 '26-'41 He a aed a, 198 +44 
gag 215 16. 008 tan | 37-481 Bonn. pepT Maran 26. S202 9m 

4s ‘22 M-S 255 ‘000 “Sept 1 '26-'42 | Note debt ‘Long term 430.650 

4s '22 J-D 255,000_-Dec 1 26-42 Short term 21.000) 

4s ‘23. J-D *9).000__Dee 1 '26-'43 Cash on hand 13 222 

48°24 J-D 34.000 Dec 1 26-'44| Assess. val., real BO. 920 

€ a 27ac a ” » 

1 Refunding Cemetery Sy ‘9g! Tax (per $1,000) 1925 "$30.50 
Bridge & Sewer or Bonds. |INTEREST at office of Town Treas 

* rid - aa8 500 .-Aug 1 ‘26-'30) ae 

ridge Bonds. 

45 J-J| $35,000__July 1 '27-'°33| NORTHUMBERLAND. 

5s "21 J-D 100,000_ June 1 ‘27-36 A town in Coos County 

4s '23. M-N*774,000__May 1 ‘26-43 Improvement Bonds. ait 
Culvert Bonds. 168'25 F-A $45.000c_ Feb 1 ‘27-35 

5s '20 M-S $12 300. .Sept 1 '26-'30) BOND DEBT Apr 13 '26_ $121,500 

i gi Bo Floating debt 11.500 

58° F-A $30. 000. - Aug 1 1926] Assess. val. (abt. act.) “262,770,790 

4s 32 53 46,000_. July 1 1927| Tax rate (per $1,000 1925 $30.80 

48°23 J-J *50,000__July 1 '27-'28 Population 1920 2.565 

4s'24 F-A 90,000 _Aug 1 '26-'34| PEMBROKE. 

4s ‘25 4 4 100,000. June 1 °26-°35| This townisin Merrimack County 
Wate onds. {(ncorporated 1759. 

4s '26 Mt Mg $120, “000¢ Sept 1 °26-'49 Water, Bonds. 

30,000c Sept 1 '41-45°48'14 F-A $14 “N00e. _.Feb °27-'34 

BOND. DEBT Apr 1 192 535,367.00 | 1°15 F-A 7. 50Ne...Feb °27-'34 

Water debt (included). _- 20,000 | ts 4 F-A  75.500¢_.Feh 1 '27-'34 

Sinking funds.______.__- 174.893) 48°15 F-A 14 900¢_ Feb 1 ‘27-34 

Total val. '25 (abt.act.)_118.559.769| BONDED DEBT (water) 

Tax rate (per $1,000) 1925_...$28.50 April 1 1925 _-- $157,500 
All bonds carry coupons. Floating debt add'l) 5.000 
INT. on bonds marked (*) at the! Sinking fund 2.677 

Amoskeag Trust Co., Manchester, or| Assessed value— 

the National Shawmut Bank, Boston; Real estate._..___.__-. 1.144.195 

on some of the others at Second Nat. SS Bia eS Na a 76.774 

Bank, Boston and the National Shaw- (| NESE ae TES 1.151.370 

mut Bank, Boston. Assessed valuation 1925.. 2,362.249 

5 gengy Tax rate (per $1,000) 1924__..%19.00 


MEREDITH VILLAG 
Meredith is in 
Water Bonds 1893 ( 

4%a J-J $69.000¢ 

BOND. DEBT May 23° 

Sinking fund 

Assessed valuation 1924 

Tax rate (per $1,000) 1 

Population in 1920 


NASHODA. 





E FIBRE DIS. 


Belknap County 


tarable). 


Population in 1919, 3.062; 


INT. at National 
Bank, Concord. 


(2), 2.583 
State Capital 


Pe 1926 
_ $30,000 ——- 
--- 4,500| PETERBOROUGH 
...-983,013 A town in Hillshoronch Connty 
924..--$2.89| BOND. DEBT Apr 1 ‘26 $ 65.000 
aesscee 090 | Water debt (included)_.... 32,000 
Total assess. val. 1926 3.185.554 


This city ts tn Hillsborough Co 


Incorporated June 28 1 
City Bonds. 

4%s'20 J - i $14,000c 
Bridge Bonds. 


1 g@ltiM-Nsl5s 500c. 
#- 15 M-N 15.000c_-- 
1 17 10.000 - 
Fu unding Ot Floating Deb 
4°16 J 5 .000c. 
5s °2]) F-A 0: 000 .. 


853. 
Jan 1 °26-°39 


_May 1 1934 
Nov 1 1935 
~ "eed yrly 


Dec 1 1935 
1927-1936 


Tax rate (per $1,000) 1926...$32.20 
PORE BGbtscncensecscen 2.700 
PETERBOROUGH SCH. DIST. 

This district (V. O. Peterborough 
is in Hillsborouch County 








| 


| 4s 26 M-N8190.000c. May 1 '27-'46 
BOND. DEBT May 15 26 $100,000 
Assessed valuation 1925. 3.107.355 
Int. at the First National Bank, 
Petersborougch 





tin denomination of si, 000 each, 


STATE 


ROsD. DEBT Apr 1 ‘26 


PITTSFIELD. $40, 000 
This town is in Merrimack Co | Cash balance -- -- -- 61,223 
3%s'17 M-S $33,000__. Mar 1927-37 | Assessed valuation 1925. _62.99: 5.633 
BOND. DEBT Apr 1 1925- $36. 000 | Tax ~ate (per $1,000) 1925.. Fe 90 
Total assessed value 1926__.1,873,371| Pop'n 1910, 52 iss: 1920. 2.498 
Tax rate (per $1,000) 1926___ $26 00 INT. on jail bonds at New Hamp- 
Population in 1910, 2.222; °20, 1 O14 | aire Nat. Bank of Portsmouth or 
First Nat. Bank, Boston; others 
PLYMOUTH SCH. SCH. DIST | Portsmouth. 
This district (P. . Plymouth) is | SALEM. 


in Grafton County. This town is in Rockingham Co. 











BO?(D. DEBT Apr 3 '26__ _ 832,80° | Incorporated in 1750. 

Total ass'd val.'25(act'l) 2,582,482 Water Bonds 

Tax rate (per $1,000) 1925. .$35.00} 4s '07 J-D $22,00Nc___June 1 1927 

Population in 1920_.....---.-- 2, +200) 4\¢s'24 A-O 28,000c__Oct 1 ‘26-39 
4s" 25 J-J 15,000ce_July 1 '26-'40 

PORTSMOUTH. | School Bonds. 

This city, incorporated tn 1849, I 148 24 A-O $57,000___Oct 1 '26-'44 
one of the county seats of Rocking | 5°25 A-O  9.500__Apr 1 '27-'45 
ham County. Bonds marked (*) are BOND. DEBT Apr 1 i’ oe . $132,000 
not taxed in Portsmouth. | Water debt (incl.) - 65,000 

Refunding Sewer Bonds. | | Floating debt______ if 19,200 
4814 M-N$16,000c.May 1 '27-'34) Sinking fund____- sinned cet.n, ee 

Refunding School Bonds._ , | Assessed val., real____...- 2.771 950 
ts * -\ $27 000¢_Nov 1 °26-'34| Assessed val., personal_... 410.570 

str eet '& Sewer Bonds. .|Total value 1925- 3,182,520 
4'49g°25J-D $27,.000c.June 1 '27-'35 Total tax rate (per $1,000) '25 $35.40 

Refunding Bonds. sax sag | POp’n 1910, 2,117; 1920..---.. 2.318 
4s ‘09 J-J_ *310,000c..Jan 1 '27-'28| [TN'TEREST is payable in Salem. 

Public Improvement Bonds. emseaivaian 

‘ys'24 F-A/$27,000c_Aug 1 '26-"34| S9OMERSWOR ETH. 

Paving B 20. 000c-Aug 1 '35-'44 This city ts in Strafford County 

onds. 893. Px lat { ) 
4s ‘11 an $25,,000c_Aug 1 '26-'31 1990 7. RAR »pulation 191 4 
4s ‘17 M-N {30 .000c- -May 1 °27-°31| BOND. DEBT Apr 15 ‘26. $1 22.50 
as Oc. ..May 1 1932 | Water debt oe ) 95,é 300) 
58°20 J-D 36,000c July 1 '27-'38 Assess. val. 192 Ko 195.165 

Paving & Improvement Bonds. Tax rate (per $1, N00) ‘1925__/. $25.00 
144s'23 J-D $9) ,000c_June 1 °27-'39 INT. at Harris. Forbes & Co. 

Fire Station Bonds. Inc., Boston. 

a PR - oy eee June 1 ‘27-37 
zh-School Bonds. 
114819 A-O $37,500. Oct 1 '26-°20 aha gr hg County 
#/48'24 M-N/18,000c_Nov 1 '26-'34| BOND. DEBT Apr 1 '25_- $105,000 
10,000ce.Nov 1 °35-"44) 4 ccess. val. 1925 "9 354.157 

Water Bonds om van,| Tax rate (per 1.000) 1925... $35.00 
1\4s@'25J-D $25,000c_June 1 27-40) Population 1920. 794 
4 Refunding Bf rs ee 1927 | -.) 

9¢, OF F-S $160.000c. . Jan :) | WHITEFIELD. 
is 12) Jno 8156.00 .Jan 1 195 | Tis town is in Coos County 

if teree Island Notes. a alaad BOND DEBT Feb 1'26_. $39,000 
44s'23 F-A $6,000._Aug 1 '26-'27| Gash on hand 3,669 
. Bridge Agereash Bends. .. Assessed valuation 1925. .1,583,050 
ToT BD D" DT ey rg $202 000 Tax rate (per $1,000) 1925__..$25.80 
Water debt (inci.) 344,000 | | Population 1916, 1,635; 1920-.1,935 


Sinking funds 70 


012 WHITEFIELD FIRE PRECINCT. 


Assess. val., real estate _14 S67 fol Refunding Bonds. 
Actas: Paes sh Fihanl| ess oa BME tut | 26-4 
al i SS. Value IZ It 7 2) ce July 1 '41-"45 
case? oe sac ben Ae 28.00 , BOND. DEB" Mar 28°26. $45.00 
or n ; q { yt . « 25. / 
INT. payable at First Nat bank Austss. val. 1936-. -974,650 
or Old Colony Trust Co. or Mer- | WOLFEBORO. 
chants’ Nat. Bank, Boston. A town in Carroll County. Incor. 
ee 1770 
ROCHESTER. le ; 
This - is in Strafford County snes Gonds. oon Dee '26-'44 
nti 1891. 4 GEN. BD. DT. Jan 31°26. $11,000 
ishway Bonds. 1927 | Water debt....------ 22. 55,600 
* City-Hall Bonds. [Tax rate (per $1,000) B62 $27 40 
tye . | Tax rate (per hh . ee 27 AG 
“Municipal, bonds. ome 8 | Pop’ n 1910, 2-224; 1920.----- 2.17% 
JJ $154,000 June 1 1932’ wOODSVILLE FIRE DISTRICT. 
Tor se bt ty ar ae 26 Paes +§ ciet This district is in Grafton County. 
‘s » e " t) r) P . 
Assess. val., personal.” _3.156.464| Water Bonds. 9 | | won sao 
Total valuation (act.) °25 9.726.176) 4, 99 $=y-y )° 10'000e_July 1 134 939 
Total tax (per $1,000) 1925. $25.08 =. | 5 O00 7 1°38 "42 
Pop'n. 1910. 8,868; 1920. 9 673. l4 3294 M-N 14 0000 + > 1°2 "40 
NT. on 4s ‘08 at Harris, Forbes | ‘Electric Bonds. . 
& Co., Inc., Boston: on municipal 43 ‘22 J-S_ $11,000e. July 1 '27-'37 
an ‘at the C a. 3 reasurer’s offic | 1'49'24 M-N/22,000c_May 1 °27-'37 
ochester rus , 1.000e. May 1 1938 
ROCKINGHAM COUNTY. | BOND. DEBT Moar 29°26 $88,000 
County seat Is Exeter | Floating debt (add'l) aye 3,900 
Alms-House Bonds. Assessed valuation 1925 1,914,706 
1%s'IS J-D $25,000e_ Dee 1 '26°30) Total tax rate (per $1 000) "25 $44 20 
Refunding Bonds. |} Population 1922 000 
58°21 A-O $15,000 ._Oct 1 6 36 | NT. at First Nat. Bank, Seles. 
RR 
State of Vermont. 
ITS 
DEBT, RESOURCES, &c. 
Admitted as a State (Act Feb. 18 1791).___. March 4 179) 
Total area of State (square miles)......._..........9,564 
TD GN, aciccnmcsiunsacade . Montpelier 


Governor (term expires Jan. 1927) Franklin S. Billings 
Lieut.-Gov. (term exp. Jan. 1927) Walter K. Farnsworth 
Secretary of State (term expires Jan. 1927)..Aaron H. Grout 
Treasurer (term expires Jan. 1927) Thomas H. Cave 

LEGISLATURE had been meeting biennially since 1870 in even years 
the first Wednesday in October. On March 4 1913 an amendment was 
adopted providing for the convening of the Legislature in odd years on the 
first Wednesday after the first Mondayin January. V.96,p.810. Length 
of session is not limited. 


HISTORY OP DE BT. —For a brief outline of the early history of the 
cee cente debt see “State and City Supplement” of April 1895, pages 
15 an 


The bonded indebtedness of the State on July 1 1925 was as follows: 


Agricultural College fund bonds, 6s due 1932. ___..._.___. $135,500 00 
Certificates of indebtedness 4s, due 1915 244.800 44 
Certificates of indebtedness 6s, due 1945 %11.131 46 


Public building bonds 1917 4s (M. & N.) May 1 1926-1935_- 
Vermont State loan of 1919 448 (A.-O.) due Oct. 1 1925-1949- 


Total 


110,000 00 
1,161,000 00 
$1.852.541 99 
1,491 .033.16 
INTEREST on public building bonds is payable at State Treasurers 
office or Sherman National Bank, New York; and on others at the State 
Treasury. 

At the 1915 session of the State Legislature the Treasurer was authorized 
to issue on July 1 1915, to the Trustees of the Permanent School Fund, cer- 
tificates of registerod loans of this State to the amount of $234,900 44 re- 
deemable in 1925 on which the interest must be 4% annually on July 1 to 
the Trustees of the Permanent School Fund. At the 1919 session of the 
Legislature the State Treasurer was authorized to issue bonds not to exceed 
$1,500,090 in amount, to be known as tha Vermont State Loan of 1919, 
yayable serially in equal amounts, the 

+ than 39 vears after date and bearing interest 
All these bonds have been issued, of which there 
1,000 now outstanding. 





last payment to be oot lat 
at not to exceed 44% % 
are $1,145 
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STATE TRUST FUNDS.—Statement of several funds held in trust by 
the State Treasurer July 1 1925 shows balances as follows: Agricultural] 
College fund, $135 500. Bennington tattle Monument fund, $1,065 
Permanent school funds, $1 158 358 79: Carrie P. Underwood fund, $10,000; 
Teachers’ Retirement System fund, $276 460 
fund, $89.597 64: Committee of Public Safety 
fund, $200,000; deposits under Section 5549 
deposits under Section 5623, Genera] Laws, 

ASSESSED VALUATION ANDTAX RATE.—In addition to the valua- 
tions below. the State received for the fiscal year ending June 30 1925, 
$1,095 .555.26 as taxes on deposits in savings banks national banks and 
trust companies which are taxed at the rate of 7-10 of 1% also the State 
received $540,537.50 as taxes on the appraised value of railroad property, 
such property paying a tax of 14% on valuation. 


he! 


651 54: sanatorium 
$380,000, and 


fund, $1 
General Laws, 
$5.000. 


Valuation Net Valuation 1% of Val. Valuation 
of of Personal of Realand of Tazable Grand 
Real Estate Property. Pers'l Prop. — List. 
$ 3 
1900 .118,547,454 00 40,881,676 00 -_......--- 174,056 00 1,768,347 00 
1902 .120,448,185 00 41,936,454 00 -......-.-- 178,688 00 1,802,543 00 
1904 .126,064,526 00 41,525,354 00 .....-.---- 178,216 00 1,854,114 00 
1906 .128,998,848 00 42,953,812 00 .....-.---- 182,120 00 1,901,647 00 
1908 .140,581,947 00 43,369,964 00 _....-.-.--- 183,500 00 2,023,019 00 
1910 .143,386,564 00 45,106,982 00 ..._...--.-- 185,470 00 2,070,405 46 
1911 .155,997,976 16 46,046,602 02 2,020,435 72 187,236 00 2,207,671 72 
1912 _157,227,015 31 45,113,472 27 2,033,404 81 191,074 00 2,214,478 81 
1913 .158,675,533 01 64,280,061 04 2,229,555 94 191,470 00 2,421,025 93 
1914 _160,092,892 70 64,663,154 79 2,247,560 46 193,916 00 2,441,476 46 
1915 .168,918,137 39 62,653,739 93 2,315,718 78 198,772 00 2,514,490 78 
1916 _170,566,493 53 58,951,971 21 2,295,184 58 198,662 00 2,493,846 58 
1917 .172,324,761 87 61,154,885 33 2,334,796 00 196,064 00 2,530,860 40 
1918 .173,380,861 06 66,059,545 24 2,394,403 97 187,012 00 2,581,415 97 
1919 _184,898,748 60 67,083,846 52 2,519,825 90 189,884 00 2,709,709 90 
1920 .187,364,577 79 74,736,570 22 2,621,011 41 195,550 00 2,816,561 41 
1921 191,237,469 71 69,633,574 22 2,608,710 39 188,216 00 2,796,926 39 
1922 193,886,723 73 63,984,476 38 2,578,711 98 188,653 00 2,767,364 98 
1923 .205,679,160.36 61,066,967.98 2,667 ,461.28 186,152.00 2,853,613.28 
1924 .209,537,742.35 60,679,954.68 2,702,174.27 190,138.00 2,892,312.27 
1925 211,812,110 06 60,907,081 77 2,699,828 40 186,831 00 2,586,659 40 


There was no direct tax for State purposes levied in any of the years 
from 1903 to 1911, both inclusive. A tax of $1.30 per $1,000, however, 
consisting of a State shool tax of $.80 and a State highway tax of $.50, was 
collected and re-distributed to towns on a basis of the number of schools 
and road mileage, the State, for the sake of equalizing its distribution 
acting as agent in the matter. Prior to 1902 this tax was $1.00 per $1,000 
The Legislature of 1915 increased the State school tax from 80c. to $1.00 
to be levied annually. but this change did not take effect until the assess 
ment of 1916. In 1912 the Legislature levied a direct tax of 10 cents on the 
dollar of the grand list Gmethod of compiling grand list explained below) 
one-half payable Nov. 10 1913 and one-half June 10 1914. The 1915 
Legislature levied a direct tax of 5 cents on the dollar of the grand list for 
the year 1916. The 1917 Legislature provided for the levying of a tax of 
20 cents on the dollar of the grand list for the years 1917 and 1918 The 
1919 Legislature provided for the levying of a tax of 49 cents on the dollar 
of the grand list for the years 1919 and 1920 The 1921 Legislature pro 
vided for the levving of a tax of 20 cents on the dollar of the grand list for 
the year 1921 and a tax of 40 cents on the dollar for the year 1922. In 1923 
the Legislature assessed a State tax of 25c. per dollar of the grand list for 
1923 and 1l5c. for 1924 No provision was made for such a tax covering 
the years 1925 and 1926 by the 1926 Legislature 

GRAND LIST.—How Constituted.—Section 779 of the General Laws 
of Vermont 1917 reads: ‘One per cent of the appraised value of rea! estate 
taxable to a person shall be added to the list of his personal estate: and the 
sum so obtained, with the amount of his taxable poll, if any, shall con 
stitute his grand list."’ 


POPULATION OF STATE.—United States Census: 
1920. ....352,428 | 1880... ..332,286| 1840... 291 ,.943/1810..... 217.5% 
) == $55,956 | 1870... ...330,551 | 1830...-- 280.652 /1800...-.- 154.46£ 
1900. ... .343.641 | 1869. ...-315.098| 1820. ....235.981)1790..... 85.42! 
1890. .... 332,422/1850.....314,120 | 


DEBT LIMITATIONS. —There appears to be nothing In the constitution 

roviding for a general limit to the debt-making power of municipalities 

hatever in cach case the Legislature authorizes, the city, town, couuts 
or other civil division can issue 

In 1917 the Legislature enacted a iaw, which was approved on April 12 
1917 repealing Chapter 157 of the Public Statutes, No. 84 of the Acts of 
1908 and No. 126 of the Acts of 1912, in relation to the issuance of municipal 
bonds, and providing generally for the issuance of such bonds for any pur- 
pose if the proper formalities are complied with. We publish in part the 
text of the law herewith which part comprises Sections 4076 to 4104 inclusive 
of the General Laws. The Legislature in 1919 amended Sec. 408! are 
Sec. 4085 increasing the interest rate to 5% and limiting the pericd ct 
advertising the sale. Sec. 4081 was again amended by the 192] Legislature, 
the amendment making special provisions for the maturity of forest devel 
opment bonds. In 1925 the legislature further amended Sections 4081 and 
4085 and also amended Sections 4077, 4078, 4083, 4084, 4086, 4088 and 
4103. We enumerated the more important changes in the law in the 
“Chronicle” on May 30 1925, page 2841. Below, in the case of Sections 
4077 and 4103 we show the matter added in 1925 in italics and in Section 
1078 we show the matter dropped in boldface brackets as well as the new 
matter in italics. The law in part as the result of the latest amendments 


now reads 
MUNICIPAL BONDS. 


Section 4076. The term ‘‘municipal corporation" as used in this Act shall 
include a city, town, village, town school district, graded school district 
or other school district and a fire district and a lighting district organized 
under the laws of the State. 


Sec. 4077. The term ‘“‘legislative branch" of a municipal corporation 
as used in this chapter shall mean the mayor and board of aldermen of a 
city, the board of selectment of a town, the trustees of a village, the board 
of school directors of a town school district and the trustees or prudential 
committee of a graded or other school, fire or lighting district. 

The word “improvement” as used in this chapter shall include, apart from 
its ordinary signification, the acquiring of ool for municipal purposes, the 
construction of, extensions of, additions to, or remodeling of butldines or other 
improvements, also furnishings, equipment or apparatus to be used for or in 
connection with any existing or new improvement, work, department or other 
a. purpose. 

Jebt may be incurred and bonds issued under this Act for any improvement, 
but no bonds shall be issued for the purpose of providing funds for ordinary 
erpenses of any municipal corporation. : : 


Sec. 4078. When the legislative branch of any municipal corporation at 
any regular meeting or at a special meeting called for that purpose shall by 
resolution passed by a vote of two-thirds of all its members determine that 
the public interest or necessity demands improvements and that the cost of 
Cwhich] the same will be too great to be paid out of the ordinary annual 
income and revenue, it may at any subsequent regular meeting of such 
legislative branch or at a special meeting called for that purpose, by a vote 
of two-thirds of all its members, order the submission of the proposition of 
making such public improvements, and of incurring a bonded debt to pay 
for the same, to the qualified voters of such municipal corporation at [an 
election] a meeting to be held for that purpose. The [ordinance orj 
warning calling such [election] meeting shall state the object and purpose 
for which the indebtedness is proposed to be incurred, estimated cost of 
the improvements, amount of bonds proposed to be issued therefor and the 
maximum rate of interest to be paid, and shall fix the place where and the 
date on which such election shal! be held, the hours of opening and closing 
the polls, the manner of holding said [election ] meeting, the questions to 
be submitted, and the form of ballot to be used. ee 


Sec. 4079. The clerk of the municipal corporation shall cause notice of 
such election to be published in a newspaper published in said municipal 
corporation once a week for three consecutive weeks on the same day of the 
week, the last publication to be not less than five days nor more than ten 
days before said election. If no newspaper is published in said municipal 
corporation, then publication shall be made in some newspaper published in 
this State that has general circulation in said municipal corporations. 
Notice of said election shal! also be posted in five public places within said 
municipal corporation for the two weeks immediately preceding said elec- 
tion. f two-thirds of all the voters voting at said election shall vote to 
authorize said public improvements and the issuance of bends to pay for the 
same, the legislative branch shall be authorize to make said public improve 
ments and to issue bonds as hereinafter provided 
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Sec. 4080. Elections in municipal corporations under this Act shall be 


conducted in the same manner as the annual city and town meetings are con- 


jlucted, and the qualifications of voters at such elections shall be the same 


| as the qualifications of voters at annual city and town meetings. 


44): State insurance sinking | 











Sec. 4081. All bonds issued under this chapter shall be of a denomination 
of not less than one hundred dollars nor more than one thousand dollars, 
and shall draw interest at a rate not to exceed five ay cent per annum, 
payable semi-annually; such bonds shall be payable serially, the first 
payment to be deferred not later than from one to five years after the issu- 
ance of the bonds and subsequent payments to be continued annually in 
equal or diminishing amounts so that the entire debt will be paid in not 
more than twenty years from the date of issue. In the case of b@ads 
issued for the purchase or development of a municipal forest, the first 

ayment may be deferred not more than thirty years from the date of 

issuance thereof, and thereafter such bonds shall be payable annually in 
equal or diminishing amounts so that the entire debt will be paid in not 
more than sixty years from the date of issue. 


Sec. 4082. No municipal corporation shall incur an indebtedness for 
public improvements which with the previously contracted indebtedness, 
shall in the aggregate exceed ten times the amount of the last grand list of 
such municipal corporation. 

Sec. 4083. The legislative branch shall determine the rate of interest, 
the denominations, the time and place of payment, and the form of such 
bond to be used. If bonds are to be registered, they shall be registered as 
provided by this chapter. 

Sec. 4084. The legislative branch shall annually at the time of assessing 
the general tax levy, in addition to all other taxes, provide for the assessment 
and collection each year, until such bonds are paid, of a tax sufficient to 
pay, and to be applied to the payeeent of the interest on such bonds and 
such part of the principal as shall become due prior to the time the taxes 
are due in the next following year. 

Sec. 4085. The bonds issued under this chapter shall be sold to the 
highest bidder after being advertised once at least not less than five nor 
more than thirty days before the date of sale in a newspaper published in 
the county or within fifty miles of the municipal corporation issuing said 
bonds and in case of issues exceeding ten thousand dollars also in some 
financial paper published in Boston, Massachusetts, or New York, New 
York. the advertisement shall state the amount and denomination of the 
bonds, date of maturity. rate of interest, and the time and place where the 
bonds are to be sold. The legislative branch may reject any and all bids 
and in case all bids are so relected they may advertise and call] for new 
bids in the manner hereinbefore provided or in case after the bonds have 
been advertised for sale as provided in this chapter and no bids have been 
received, or all bids have been rejected and the whole or any part of the 
bonds remain unsold, those unsold may be sold by the legislative branch 
at private sale at not less than par and accrued interest. 


Sec. 4086. Such bonds shall be signed by the mayor and treasurer of 
it) incorporated city, by the treasurer and selectmen or trustees, as the 
case may be, of a town or village, by the treasurer and trustees or prudentia! 
committee, as the case may be, of an incorporated school district, lighting 
district. or of a fire district, and by the treasurer and board of school 
directors of a town school district, and the coupons to said bonds shall be 
signed by or bear the facsimile signature of the treasurer. Ifsuch municipal 
corporation has a corporate seal, such seal shall be affixed to such bonds 
otherwise such bonds need not be sealed. 


Sec. 4087. In determining the amount of municipal indebtedness per- 
mitted by the preceding sections, obligations created for current expenses, 
for a water supply, or for electric lights, and temporary loans created in an- 
ticipation of the collection of taxes and necessary for meeting current ex- 
penses shall not be taken into account; provided that no such temporary loan 
shall be extended beyond the fiscal year for which it is made and shall not ex- 
ceed in amount 90°, of the amount of taxes Jevied for such year; and pro- 
vided further that sinking funds and other moneys set aside for the sole pur- 
pose of paying outstanding bonds or other evidences of indebtedness 
permitted under the provisions of the preceding sections; nor shall the provi- 
sions of this and the preceding sections apply when the charter of a municipal 
corporation limits its indebtedness. 

Section 4088. [This section simply describes the form of bond to be issued 
under the Act.) 


REFUNDING BONDS 
Sec. 4089. A municipal corporation that has outstanding and unpaid 
orders, nutes. bonds, or coupons, lawfully issued, may issue other nego- 


tlabie notes or bonds to pay or retire the same. 

Sec..4090. Such municipal corporation by its legislative branch, by reso- 
tution or ordinance, shall determine the necessity for issuing refunding bonds, 
the amount of legal outstanding Indebtedness to be refunded, what amount 
of new notes or bonds shall be issued, at whae time and place they shall be 
payable. the rate of interest thereon and when payable, the form of bond, 
which shall be substantially in the form provided in this Act, and whether 
the bonds shall be registered or have interest coupons attached. Such 
new notes or bonds shall not exceed in amount such outstanding obligations, 
nor shall they be used or sold except to provide means for paying or retiring 
said oucstanding indebtedness. 

Sec. 4091. Such bonds shall be signed, sold, made payable, and mature 
in the same manner as an original issue of boods of 4 municipal corporation 
are signed sold made payable, and mature, ax provided in this Act 

Sec. 4992 The treasurer of the municipal corporation shall keep a record 
of every note or bond issued under this Act, stating th3ein the number and 
denomination of each note or bond, when issued, and the rate of interest 
hereon, and shall also keep a record of pay.nents of interest or principal 
and. if coupons are taken up, shall record the fact and deface the same. 


Sec. 4093. When old notes or bonds are taken up, as provided in this 
Act, the treasurer of the municipal corporation shall keep a record of the 
same, and such old notes and bonds shall be canceled. 


Sec. 4094. All ordinances or resolutions required by this Act to be 
enaced by the legislative branch of a municipal corporation shall be duly 
recorded in the office of the clerk of said municipal corporation. 


REGISTERED OBLIGATIONS 


1N95 A municipal corporation, as herein defined, may issue regis- 
tered bonds, and if an original issue of bonds by such municipal corporation is 
registered, they shall be registered as hereinafter provided. 


Sec. 4096. A municipal corporation may, at the written request, duly 
acknowledged, of the owner or holder of one or more bonds, promissory 
notes or certificates of indebtedness issued by It and payable to bearer or 
to a person or corporation named, or bearer, change such bonds, notes or 
certificates into registered obligations, payable only to the person or 
corporation whose name is properly endorsed thereon, as hereinafter 
provided 


Sec. 4097. If it shall be determined by a municipal corporation to issue 
registered bonds, then and in that event the legislative branch of the manici- 
pal corporation shall direct the treasurer of such municipal core oration, 
as the case may be, to endorse upon the back of each of such bop4das over his 
official signature a certificate of registration in substantial'y the form 
hereinafter provided, inserting in the appropriate places the date of such 
registration, the name and address of the registered holder, and his own 
signature as transfer agent. and thereafter such bond shall be transferable 
only upon the books of such municipality upon presentation to tne treasurer 
thereof with a written assignment duly acknowledged or proved. 


Sec. 4098. In case a municipal corporation shall have issued coupon 
bonds and the owner or holder thereof has requested that said bonds be 
changed to registered bonds, as herein provided, then upon written request 
for such change, duly acknowledged, the treasurer of such a municipal cor- 
poration shall, if directed by the city council of the city, selectmen of the 
town, school directors of the town school district, or other corresponding of- 
ficers of the municipal corporation of which he is such treasurer, as the case 
may be. cut off and destroy the coupons on the bonds presented for registra- 
tion and endorse upon the back of each of such bonds over his official signa- 
ture a certificate of registration in substantially the following form, inserting 
in the appropriate places the date of such registration, the name and address 
of the registered holder, and hie own signature as transfer agent. and there- 
after such bond shall be transferable only upon the books of such munici- 
pality upon presentation to the treasurer thereof with a written assignment 
duly acknowledged or proved. 


Sec._4099. [This section shows the certificate of registration to be used 
where bonds are registered |} 


Sec. 4100. The indorsement of such certificate of registration upon any 
bond. note or certificate by such treasurer shall be conclusive evidence that 


Sec 
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such treasurer was directed by the proper officers of the municipal co 


rpora- 
tion of which he was treasurer to convert such bond into a registered 
obligation. 


Sec. 4101. The treasurer of every such county or municipal corporation 
shall keep a register showing the number, date, amount, rate of interest, 
time when payable, and the name of the registered holder of the bonds, 


oa. and certificates originally registered or changed to registered obli- 
gations. 


Sec. 4102. Such conversion shall in no respect or degree weaken or im- 
pair the obligation of such municipal corporation to pay such bond, note or 
certificate so converted. 

Sec. 4103. Notes, bonds or orders issued as evidences of obligations for 
money loaned to a county, town, town school district. village or incorporated 
schoo! or fire district of this State shall be deducted in determining the 
average amount of deposits and accumulations under the provisions of 
Section 1, of No. 35 of the Acts of 1910. Bonds or obligations given or 
created in excess of the limit authorized by this Act and contrary to its 
provisions shall be void. 

The eristing power of a municipal corporation to authorize public improve- 
ments by a majority vote in a meeting duly called and held and to finance the 
same temporarily by the issue of orders or notes and to issue bonds therefor is 
not repealed or affected by the provisions of this chapter and the municipality 
may refund all or any portion of such temporary orders, notes or bonds tn the 
method provided by sections 4089 to 4091 provided, however, that no public 
improvement which has been voted upon in the manner provided in sections 
4078 and 4079 shall be voted upon in any such meeting except in cases of 
emergency in which the vote stating the emergency shall be conclusive evidence 
of the existence of the emergency. The existing power of a municipal corpora- 
tion to refund obligations representing indebtedness accumulated in the ordinary 
administration of the affairs of such municipality whether incurred for public 
improvements or for current expenses and with or without vole of such munici- 
pality is not repealed or affected by the provisions of this chapter except that 
the method of such refunding be as provided in said sections 4089 to 4091. 


Sec. 4104. This Act shall not affect rights now allowed any municipal 
corporation by its charter provisions, nor any rights now or hereafter 
granted by special Act of the legislature. 


EXEMPTION FROM TAXATION,—Subdivision XI1. of Section 496 o' 
the Public Statutes of 1906, as amended by Act 23 of the Laws of 1908 
and Act 25 of the Laws of 1919. provides that the following municipal securi- 
ties shall be tax-exempt: 


XII. Notes, bonds or orders issued after Dec. 4 1912 as evidences of 
obligations for money loaned to the State, a county, town, town schoo 
district, village or incorporated school or fire district, at a rate of interest 
not exceeding 4% per annum, and notes, bonds or orders issued afte 
March 1 1919 as evidences of obligations for money so loaned as aforesaid 
at a rate of interest not exceeding 5%; for the purpose of constructing, 
purchasing, or repairing water, sewer, or lighting systems, permanent high- 
ways, bridges, walks or public buildings, or for the purpose of refunding a 
debt contracted for any of the foregoing purposes. 

SAVINGS BANK INVESTMENTS—PRIVILEGES AND RESTRIC- 
TIONS.—Several amendatory Acts to the Laws of Vermont regarding the 
investments of savings institutions were passed by the Vermont Assembly 
of 1919 One of these permits investments in Farm Loan bonds issued by 
Federal Land banks; another authorizes investments in bankers’ acceptances 
and bills of exchange under certain restrictions; another broadens the pre- 
visions concerning investments in the bonds of the United Kingdom of 
Great Britain and Ireland and the bonds of the Republic of France by re- 
moving the qualifying clause reading ‘provided they are secured by col- 
lateral deposited in this country and approved by the Bank Commissioner’’; 
still another changes the provision for investment in this latter class of 
bonds [which are grou under the designation (h)] and for investment in 
the bonds «ef the Dominion of Canada and the various Provinces of Canada 
{which are grouped under the designation (i)], so as to enlarge the limitations 
upon such tnvestments which under the old law were expressed in the words 
‘“‘Banks may invest in bonds described in subdivisions (h) and (i) not to 
exceed thirty thousand dollars by any one bank, and in addition thereto 
one per cent of the deposits of such bank in excess of one million dollars," 
the new words used, and printed below, permitting greatly increased invest- 
ments; a further amendment adds a provision at the end of subdivision (e) 
bearing up no the issue of ounty bonds, which says that bonds issued for 
building or improving roads shall not be legal! unless they are payable ser- 
ially, the entire apne pavers in not to exceed Lata | years, the principal 
and interest payable from a direct tax levied upon all of the taxable prop- 
erty within the county—not alone that, but only such portions of such 
bond issue are legal as fal] due in not more than fifteen years from date of 
issue; finally, the status of the railroads pains | Federal operation was fixed 
by providing that railroad bonds, which were egal investments for savings 
banks at the time when the Government of the United States took over the 
operation of the roads issuing the bonds, shall not become illegal invest- 
ments by reason of the operation of the roads by the Federal Government, 
Sub-div. VI was amended in 1921 (1) extending investment limit in bank 
stock from $35,000 to $50,000, and (2) permitting banks to deposit up to 
4% of their assets on call in chartered banks of Canada The same session 
amended paragraph c, Subdiv. I.. inserting the words ‘‘or husband" after 
‘‘wife’’ in the sixth line. In 1923 the first paragraph of subdivision VII, 
which concerns loans on personal security, was amended. At the 1925 ses 
sion of the Legislature, Paragraph Li, was amended by adding thereto a new 
subdivision H under which banks may invest in certain additional foreign 
government bonds. The act also amended, further, the last paragraph of 
Paragraph II last amended, in 1919, reference to which is made above, so 
as to permit any one bank to invest in the bonds under subdivision (j) up to 
the same limit prescribed for the bonds under subdivision (h). The same 
legislature also passed an act adding to Paragraph V a new sub-division (0) 
which adds to the securities legal for investments equipment notes of steam 
railroads. All these amendments have been incorporated below, as they 
now form part of Section 5363 of the General Laws of Vermont. 


INVESTMENTS. 


SECTION 5363.—Assets, may be invested how and in what, limitations. 
The assets of banks shall be invested as follows: 


FIRST MORTGAGES ON REAL ESTATE. 


1. (a) In first mortgages of unincumbered real estate, not to exceed in 
each case sixty per cent of the value of such real estate, if located in Ver- 
mont, and not to exceed fifty per cent of the value of such real estate if 
located elsewhere. Not less than a sixth of the amount of such mortgages 
shall be upon real estate in this State, treating mortgages made on lands in 
an adjoining State within twenty miles of the bank making such loan as 
Vermont mortenge loans, and not more than eighty per cent of the amount 
of the assets shall be invested in mortgages of real estate; provided that not 
exceeding sixty per cent of the amount of such assets may be invested in 
mortgages of real estate outside this State An investment shall not be 
made on mortgages of real estate outside of Vermont which is unimproved 
and unproductive and the amount of such investments on mortgages in 
Vermont shall not be more than forty per cent of the value thereof. A 
bank shall not loan to any nm, partnership, association or corporation 
upon real estate mortgage (treating loans to the individual members of a 
partnership as loans to the partnership) more than thirty thousand dollars, 
and in addition thereto one cent of the deposits of such bank in excess 
of one million dollars. Provided, however, that pee the approval in writing 
of all the trustees of the bank who are physically able to act, a bank may 
increase a loan of thirty thousand dollars on Vermont real estate, as stated 
in thie section, to one and one-half per cent of the deposits in excess of one 
million dollars. A mortgage investment shall not be made except upon the 
written approval of at least three trustees of the board of investment, who 
shall certify in writing, according to their best Judgment, the value of the 
premises mortgaged or to be m ed. At the expiration of every 

loan made for a period of five years or more, such loan shall! not 
be extended or renewed unless three members of the board of investment 
certify in writing the value, in their best judgment, of the mortgaged 

and unless such value meets the requirements above prescribed. 

(b) When buildings are included in the valuation of real estate upon which 
an investment is made, they shall be insured by the mortgagor in such 
company as the trustees or board of investment direct, and the policies of 
ansurance shall be duly assigned or the loss made payable to such bank 
and such bank may renew such policies in the same or another company 
is said trustees or board of investment elect, from year to year, or for a 
longer or shorter period, if the mortgagor neglects so to do; and, when neces- 
sary, the treasurer may sign premium notes, and may charge the amount 
paid for such insurance to the mortgagor. 


(c) When a bank takes an accruing mortgage, the only debt which shall 
be secured thereby or become a lien upon the property described therein 





shall be the debt described in the mortgage and existing at the time of its 
execution, and any subsequent direct indebtedness of the mortgagor to 
such bank; provided, that when the mortgage includes a homestead, the 
written consent of the wife or husband of the mortgagor to the creation of 
such subsequent direct indebtedness shal! be required. 


MUNICIPAL BONDS. 


II. (a) In the public funds of the United States or any of une States or 
the District of Columbia, or in pipue funds for the payment of principal 
and interest of which the faith of the United States is pledged. 

(b) In the legally authorized bonds or notes of counties, cities, towns, vil- 
lages, school districts and water districts of the New England States and of 
any municipal corporation in Vermont having the right t.: levy and collect 
taxes in payment of its indebtedness. 

(c) In the legally authorized bonds or notes of towns, cities and school 
districts, having a population according to the last preceding United States 
or State census of at least one thousand in towns and cities, and five hun- 
dred in school districts, and an indebtedness not exceeding five per cent 
cf the last preceding valuation for the assessment of taxes, at the time of 
the investment in New York, Pennsylvania, Ohio, Michigan, [Vinois, In- 
diana, lowa, Wisconsin and Minnesota. 

(d) In the legally authorized bonds or notes of towns, cities, and school 
districts having a population according to the last preceding United States 
or State census of at least four thousand and an indebtedness not exceed- 
ing five per cent of the last preceding valuation for the assessment of taxes 
at the time of the investment in New Jarnag Kansas, Nebraska, North 
Dakota, South Dakota, Missouri, Oregon, Washington, California, Dela- 
ware, Montana, Wyoming, Idaho, Maryland and Utah; 

(e) County Bonds.—In the legally authorized bonds of counties in any of 
the above mentioned States having a population according to the last P - 
ing United States or State census of at least twenty thousand and an indebt- 
edness not exceeding five per cent of the last preceding valuation for the 
assessment of taxes, at the time of the investment. To this there was 
added in 1919 the following: Bonds issued under this subdivision for 
building or improving roads, shall not be legal unless they are payable ser- 
ially; the entire issue payable in not to exceed voenay years; the principal 
and interest payable from a direct tax levied upon all of the taxable pro 
erty within the county, and only such portion of such bond issue shall 
rom as will be due and payable in not more than fifteen years from date of 

ese. 

(f) In the legally authorized bonds or notes of a oy A in any of the States 
above named having a population according to the ant precees United 
States or State census of at last twenty-five thousand and an indebtedness 
not exceeding five per cent, or a population of fifty thousand and an in- 
debtedness not exceeding seven per cent of the last preceding valuation for 
the assessment of taxes, at the time of the investment. 

(g) In the legally authorized bonds or notes of a city in any of the States 
above named having a population according to the last preceding United 
States or State census of at least one hundred thousand; 

(h) Foreign Bonds.—In the bonds of the United Kingdom of Great Britain 
oe , and the bonds of the Republic of France. [As amended in 


p (1) ba the bonds of the Dominion of Canada and the various Provinces of 
Janada. 

(j) In the bonds of the kingdoms of Sweden, Norway, Denmark, Belgium 
and the Netherlands and of the Swiss Confederacy when payable in United 
States currency. 

In subdivisions (c) and (d) the word*‘indebtedness"’ shall mean the gross 
debt less debts created in anticipation of taxes to be paid within one year 
an? the amount of any sinking funds available for eo payment of such 
indebtedness; and in subdivisions (e) and (f) the word “indebtedness” 
shall mean the gross debt less debts created in anticipation of taxes to be 
paid within one year, the amount of any sinking funds available for the 
payment of such indebteduess and debts created for supplying the inhabi- 
tants of the municipality with water. 

Banks may invest in bonds described in each of subsidivisions (h) and (j) 
not to exceed thirty thousand dollars by any one bank, and in addition 
thereto two per cent of the deposits of such bank in excess of one million 
dollars; and in bonds described in subdivision (i) not to exceed thirty 
thousand dollars by any one bank, and in addition thereto five per cent 
of the deposits of such bank in excess of one million dollars; but nothing 
hereinbefore contained shall authorize investments in railroad aid bonds, 
except such as are issued by municipalities in the State of Vermont or in 
bonds which are not direct obligations of a municipality or in bonds of 
municipalities which have within twenty years repudiated or compromised 
the payment of any debt or defaulted for more than ninety days in the 
payment of any indebtedness, and the purchase of such securities is hereby 
prohibited. |JAs amended in 1925.[ 

PUBLIC SERVICE COMPANY BONDS. 

III. For the purposes of this subdivision: 

“Company” shall be construed as a corporation or voluntary association 
organized under the laws of the United States, or any State thereof, located 
in and doing business principally within the United States; 

“A public service company” shall be construed as a company doing prin- 
ctpally a gas, electric, light, electric power or electric railway business 
serving the public generally: 

‘“‘Mortgaged bonds" shall be construed as bonds secured primarily b 
direct gad foreclosurable lien upon physical property owned by the obli- 
gator in fee; 

‘*Years"’ shall be construed as calendar years; fiscal years or nearer periods 
of twelve months next preceding such investment; 

‘“‘Net income’ shall be construed as income after deducting operatin 
expenses, taxes, insurance, rentals, guaranteed interest and guarant 
dividends, and expenditures for maintenance; and 

“‘Annual interest’’ shall be construed as interest actually paid in each 

ear, except that for the latest year, which shall be construed as one year's 
nterest on the total amount outstanding at the time of the investment. 

Not exceeding twenty-five per cent of the deposits of a bank shall be 
invested in securities authorized under this subdivision and not exceeding 
two and one-half per cent of such deposits shall be invested in the securities 
of any one company, if such percentage be in excess of five thousand dollars. 

No investment shall be made in the securities authorized under this 
subdivision of a company or a public service company which is in default 
on any of its debt, or in the hands of a receiver. 

No investment shall be made in the securities authorized under this sub- 
division unless the net income of the company or public service company in 
question in each of the three years next preceding such investment shall 
have been not less than one and one-quarter times the annual interest on 
the entire funded debt, rentals, guaranteed interest, guaranteed dividends 
and all fixed charges, and for the paper of this paragraph ‘‘net income” 
shall be construed as income after deducting operating expenses, taxes, 
insurance and expenditures for maintenance. 

Subject to the foregoing, investments may be made as follows: 

In first mortgage bonds and first and refunding mortgage bonds issued 
or assumed by public service companies and in mortgage bonds of the 
companies controlled by such public service companies; for the 
refunding of which mortgage bonds of such companies are specif- 
ically reserved, provided that in each of the three years next pre- 
ceding such investment the net income shall have been either 
(a) not less than five hundred thousand dollars and not less than one and 
three-quarters times the annual interest on the bonds in question and all 
other obligations of oopregenes or prior liens, or (b) not less than one 
hundred fifty thousand dollars and not less than twice the annual interest 
on the bonds in question and all other obligations of corresponding or prior 
lien; provided that such bonds are in fact secured either by first lien on the 
major portion of the mortgaged premises, or by a first and refunding mort- 
gage, or by a lien for the refunding of which bonds which are legal are 
specifically reserved; and provided that the principal franchise or fran- 
chises of such companies extend beyond the maturity of the bonds in ques- 
tion or that such companies operated under indeterminate franchises or 
permits subject to the regulatory supervision of a State commission of com- 
petent jurisdiction, or that in the case of electric railways not less than 
seventy-five per cent of the mileage owned is located on private right of 
way owned in fee. 

TELEPHONE COMPANIES’ BONDS. 


IV. (a) In the bonds of telephone com es located in the United 
States, when such bonds are in fact secu by a first mortgage or a first 
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MIDDLEBURY. ; 

A village in Addison Co. Ine 
1816. Pop'n 1910, 1.866; 1920. 1,994 


Sewer Bonds. 
Var $10,500r_(Subj to call) 
Water Bonds. 
4s M-N $50,000¢ - .May 1 1941 
(Subject to call May 1 1921.) 
BOND. DEBT Jan 1 1926. $60,500 
Assessment debt (add'l) 16.100 
Sinking fund (water) 28.591 
Grand list 1925 16,620.00 


Tax (per $1 grand list) 1925: 





General village a ie 
Total village 
INT. at Nat. Park Bank, New York. 
MONTPELIER. 


The city is situated in Washington 
County. On March 5 1895 the town, 
village and schoo) district were con 
solidated under a city charter. 

Fire Station Bonds. 
48°24 J-D $95,000c_Dec 1 ‘26-'44 

zSchool Bonds. 

48 '12 A-O$100,000c....Apr 11932 

Street & Construction Bonds. 

21 


As J-J $5,000c_ July 1 1027 
5s ‘21 F-A 55,000c_Aug 1 °29-'39 
4\4s'22 J-D 40.000¢ June 4 '33-"40 
seat y-Hall Bonds. 
s'( Oy M-N a$30,000c - ay 11927 
rf ‘0 F-A 2120, D00¢ ;; ‘ TAME 1929 
BOND. DEBT Feb 1 ‘26. $455, 000 
Cash on hand_-_-_--- ne 62,244 
Assessed value, real 6,302,978 
Assessed value, personal 1,818,782 
Other assessable property 123,960 
f Se assessed value 1925 ef 545.720 
Grand a 1925. - 5,457.20 | , 


Total tax (per $1 grand list) Of »- $3.25 
Population 1910, 7,856; 1920, 7,125 


z Subj. to call 10 yrs. bef. maturity. | 


a 15 years before maturity. 

INT. at Treas. office, Old Colony 
Trust Co., Boston, Montpelier Sav. 
Bk. & Tr. Co. and Capital Sav. Bk 
& Tr. Co., Montpelier 





ORERISVILLE. 
This village is in Lamoille County 
ome ight Bonds eae {ree) 


F-A $61,000c .._Feb 1 1929 

} ‘3 F- A {180,000¢ - Feb 1 '31-'48 
5,000c_.__Feb 1 1949) 

BOND. DEBT Apr 3 '26__ $246,000 
Assess. val. '25 (60% act.)-1,458,879 
Village tax (per $1 grand list)’ 2530.50 


Population 1910 1.445: 1920. 1.707 
INT. at First Nat. Bank. Boston. 
NEWPO 


RT 
This city is in Orleans County. 
School Bonds. 
4'48'25 J-J $90 ,000e 


BD. DEBT Mar 31 '26 $220, 000 


Trust Co.,| 


July 1 1945) 


MASSACHUSETTS—DEBT OF 


BOND. DEBT May 1 ‘26- 
Assess. val. '24 (abt. % act)1 


397,700 
Grand list 1924........-.- 


13,977 30 


Tax (per $1 grand list) 1925: 
ao 7 OO Saeeeeae $0.55 
Total village aie ai 

Population 1410, 1.918: 1920 1,916 


INTEREST payable at Northfield 
Nat. Bank. 
ORLEANS GRADED SCH. DIST. 
This district is in Orleans County. 


{ $5,000c_ Nov 1°26-'29 

4%s'23 M-N/24,000c_Nov 1 °30-'27 
\16. 000c. Nov 1 °38-"4] 

| §,000c...Nov 1 1942 

BOND. DEBT Ape 14 26 $53 .000 

Grand List 1925 ‘ $10,764.20 

Total tax (per $1 of Gr. List), 

1925—District SEE $2.00 
. aa Saar e 8 

Po ~ ition 1920 eee 
T. at First } Nat. Bank, Boston 


PITTSFORD. | 
This village is in Rutland County. 
Refunding Bonds. 


4\%s J-D $90,000c ec 1 '26-’43 
BOND. DEBT Apr 15°25. $95,000 
Grand list 1924 2,978.26 
Village tax (per $1. 00 grand 

list) 1924 30.40 
P on ulation in 1920_ 562 

NT. at Old Colony Trust Co. of 
Boston. 


PROCTOR. 
This village ts in Rutland County 


Inc. 1884. Population 1910, 2.758: 
1920. 2.692. 
‘Water and Sewer Bonds. 
38 J-J $410.000__Jan 1 °27-'36 
Ref. & School Bonds. 
3s - $60,000 Apr 1 1937 
BOND DE BT Apr 1 1923. $113,009 
Water debt (included) 53.000 
Grand list 1924 cpnepete ‘ 20.773 82 
Village tax (per $1 grand list)’24.$0.35 


INT. at Village Treasurer's office 


RICHFORD. 
This town is in Franklin County. 
a Town Hall Bonds. 


a $,000c _...1926-1932 

Schox I Bondy, 
48 ‘17 M-S_{ $5,000c_Sept 1 26-'27 
! 2.000¢ Sept 1 19024 
BOND. DEBT M: ar 31°26 $23,000 
Floating debt.............. 12,314 


Assessed valuation 1925 
Grand list 1925....-..-- { 
Total tax (per $1 grand list) 25 $3.10 
Population 1410. 2.907: 1920. 2.842 

INT. at First Nat. Bank, Boston. 


ROCKINGHAM. 

This town is in Windham County. 

Town Hall Refunding Bonds. 
$2,506 .$2,500 yrly 


School Bonds 
.$2.500 yearly 


16 J-J $11: 5,00 
oy et ie Bonds. yee 

l July 1 '27-"31 

July 1 '27-"42 


is ‘14 2,0000¢ 
1930, 1934, 1938 


4%s'22J5J-J 50,000c 
(Due $3,500 in 

and 1942, and $3,000 in each of the 

other years.) 


1.839.746 
19.853 46 


4s 
is ° 


BOND. DEBT Apr 1°26 $72,000 
Aces “i value 1925: 
OO” eee 1,466,327 
Personal .____--- --1,314,218 
Total Serr FUR 
Grand list 1925 60,777 39 
ax (per $1 grand list) 1924: 
Total town 22 61 
Population, 1910, 6,207; 1920, 6,231. 
fs T. on 4%s of 1922 at First 
National Bank, Boston. 


LAND. 

This city Is In a town and a county 
of the same name. Inc. as a town 
Sept. 7 1761; ony Nov. 19 1892 

General Deb 
4s ‘(08 M-N $21 S000. Nov 1938 

Refunding Water Debt. 
34s ‘99J-3) $30,000c -- --- jan 1929 

Sewer & Sidewalk Beads. 
4%4s8'24 M-N$15,000c__.May 1 1944 
i4s'26 J-D 15,000 June 1 1946 

Sewer Debt. 
4s "08 M-N $16,000c_...May 1938 

Street Improvement Bonds. 


5s ‘21  J-D $40,000c_June 1 '27-'30 
t44s'22 M-N 50,000c.May 1 '31-"35 
1148'22 M-N 25,000c_..May 1 1942 
448 8°23 M-N50,000e.May i '36-'40 
44s'24 M-N 50.0000. May 1 °41-'45 
$'48'25 J-J_ 30,000c__Jan 1 “46-"48 
4'448'°26 J-D 20,000__June 1 ‘49-50 
Armory bonds. 
58°20 F-A$114,000c__.Aug 1 1940 


City-Hall Bonds. 

3 %s¢'O1M-S $20,000c...Sept 1 1931 
School Debt. 

4s ¢ "07 M-N $50,000c...May 1 1937 


48 ‘0S M-N 20,000c....May 1938 
4s ‘16 J-J 16,000c_July 1 26-'33 
4\4s'22 M-N 32,000c__._May 1 1942 
TOT. BD. DT. Apr 1°26. $705,000 
Water debt (included) __.- 30000 
| Sinking fund general. ---- 178,450 
aos, fund water... -- 61.216 

ET DEBT Apr 1 '26-_-- 165,333 
Assess. val. real......... 9.230.760 
Assess. val. personal - - - - - 3'813 813 
Total value '25 (44 act.)__ 13,044,573 
Grand list 1924........-- 130,445.73 
Total tax (per $1 grand list) '25_$3.10 
Populat’n 1910, 13.546: 1920. 14,954 


INT. at First Nat. Bank, Boston 


. ALBANS. 

This city is in Franklin County. 
bo city was organized March 2 1897 
and a gy the most populous 


Floating debt (add'l) » a 61,561)! portion o _ — of St. Albans. 
Total assessed value 1925- 3,911,33¢ , Street Bond 
Grand list 1924_..----... 37,549.13 48°15 J-D $7500... June 1 1927 
Total tax (per $1 grand list) '25- $3 65 48°23 F- 20,000c_Aug 1 °33-'36 
Pop’n., 1910, 3 657: 1920, 4,976 48 '23 M-S 50,000c_Sept 1 '28-'32 
— 40°24 F-A  35,000c_Aug 1 '26-'32 
NOETHFIELD. | Sidewalk Bonds. 
This ty thy Washington Co. (48 25 J-J $10, 000c.July 1 '28-"32 
Water Bond School District Bonds. 
3s M-S 393 000c. Mch 1 '2-'377 | 48° J-J $5, _.July 1 1927 





$33 .000 | 





STATE 


Water Bonds. 
4812 M-S $50.000¢c__Oct 1 "28°31 
4s '21J-D15! 5,000c__June 15 1929 

\10,000e___June 15 1932 

Refunding Bonds. 

$40. 000cCNov 1 
M-N- 30,000cNov 1 


33-'36 


46 °23 "37-38 


9.000c__Nov 1 1939 

oe bile Improvement Bonds. 
1s > M-S 364,.000c_ Sept 1 '29-'44 
1.0000 Sept 1 1945 
BOND. DEBT Mar 31 '26_ $314,000 
Water debt (included)- 65,000 
Assess. val., real estate____3, 721.62 


Assess. val., 
Tot.assess.va 


ersonal _...-. 1,406.31 
‘25 (act.val. ) 5. . 7 .93 
2 


“ 
5 


} 

Grand list 1925-___- 549 4 
Total tax (per $1 gr. list ‘35 $2.50 
Population 1910. 6.38 1920. 7.5385 
INT at First Nat. Bank, Boston 


8T. JOHNSBURY. 
This village is in ( 
Water Bonds. 


Jaledonia Co 


4%s'24 A-O$250.000cC_Apr 1 '27-'44 
Refunding Bonds. 

4'4s8'25F-A ‘$1 4 O00c Aug 1 '26-'44 

», OO00¢ Aug 1 1945 

BOND. DE BT Apr 1 '26 $369,000 


Water debt ‘incl 


250 000 
Grand list 1925_- 


58.851.09 


Vil. tax (per $1 grand list) °26 $1.15 

Pepuietion 1910, 6.693; 1920, 7,164 
NT. at First Nat. Bank, St 

Johnsbury. 

8 GFPIEL 


D. 
Tois village is in Windsor County 
tie 1866. . Population 1910, 3,250: 
) 5 2s 
Water Bonds. 


is '95 M-N*$90, vag oF $5 5,000 yearly 
3s M-! 25,0000 _. 1930 
BOND. DEBT fe 1 '26__ $115,000 
Sinking fund 9,000 
Total assessed value 1925 
about 2-3 actual 7.413.255 
Total tax(per $1 gr. list) '26__$0.70 
*INT. at Harris. Forbes & Co., Inc., 


Bost.; others at lsc Nat. Bk., Spefd. 





SPRINGFIELD (TOWN). 

This town is in Windsor County. 
Included in town is the school dis- 
trict of the same name. 

School Bonds. 


5s °20 A-O $42,.500c__Oct 1 '26-'30 
Refunding Bonds. 

58°21 J-D $396,000c_Dee 1 ‘26 ‘41 

TOT. DEBT Apr 1 °26 $155.806 


Assess. val., real & pers’l'25 8.685.343 
Total tax (per $1 Grd. List) "26 $2.49 


INT. at Old Colony Trust Co. 
pomeen. and First Nat. Bank, Spring. 
eld. 


SWANTON, TOWN. 


This town ts in Franklin County 


Population 1910, 3,628; 1920, 3,343 
Railroad Bonds. 

3%s J-J $3 ,400¢ July 1 1926 
School Bonds. 

$148 J $1 ,500¢ _._. 1926-1927 

25,000 1928-1932 

Refunding Bonds. 

444822 A-O $30,000c__Oct 1 '27-'41 

BOND. DEBT Apr 1925 $67 000 

Floating debt (add'l) 19,600 

Sinking fund 2 000 


Assessed valuation: 
Grand list 1924 
Tax (per $1 grand list) 
General town .$1.21 
Total town 2.86 
INT. on 4%s at Old Colony Trust 
Co., Boston. 


1924___1,930'439 
20,998.32 
1925 


SWANTON, VILLAGE. 
This village is in Franklin County 





[ Von. 122. 





Water Bonds. 
4s 08 J-J $25,000c._._.Jan 1 1929 
Refunding Water Bonds. 


4s M-S 326 ).000r - oe 1 1934 
TOT 7 DEBT Feb 1° $45,000 
Floating debt (add’! 30,751 
Sinking fund (water 16,4358 
Grand list 1925-.-..-..--._11.255.00 
Total tax (per $1 gr. list) '25_$3.20 


INT. at First Nat. Bank, Boston. 


WASHINGTON COUNTY. 
Montpelier is the county seat. 
Hospital Bonds. 

As '2)1 _ $60.000__$2.000 yearly 

58 "21 F-A 60,000__Feb 1 °27-'56 

BOND. DEBT Apr 3 1926 $122.900 

Total assessed value 1925 29 842 197 

Grand list 1924 ..$318,054.99 





Co. tax (per $1 gr’d list) "25_._$.04°4 
Pop'n 1910, 41.702; 1920_---48.921 
WATERBURY. 


This village is in Washington Coun- 
ty. Incorp. Nov. 20 1882 Popula- 
tion 1910. 1.377: 1920, 1,515. 

Refunding Bonds. 


4'48'°26 J-J oy 000c 1927-1946 
Water Bond 
48 ‘15 J-D 3)3.0000- June 1 ‘27-34 
BOND. DEBT April 1926. $18,000 
Floating debt_____-_- £ 16.933 
Assessed valuation 1925 -__1,046,09% 
Grand list 1925 $10,460 95 
Tax (per $1 grand list) 1925 
General village...........- $0.85 
Total village- 1.49 
INT. at Waterbury ‘Sav. Bank & 
Trust Co. 
WINDSOR. 


This town is in Windsor County. 
1s J-J $40,000. _31,000 yrly Jan] 
BO.SD. DEB’ Feb 1 °25- $41,000 
y 


Floating debt 37.715 
Total assess. val. 1924 1.€69.705 
Grand List 1924-_--- 51 615.05 
Total tax (per $1 Gr. List) °25.$2.85 
Population 1920.....-..-- 3,687 


~ayable 
Boston. 


WINDSOR (TOWN) SCH. DIST. 
t'es'20 F-A $56,000 Aug 1 ‘26-39 
BOND. DEBT May 20°25 $60,000 
POO GOS... onwccscucce 8.751 
Grand List 1924-..........51,615.05 
Tax rate per $1 grand list 24.31.05 
INT. at First Nat. Bank, Boston. 


WINDSOR VILLAGE, 
This village is in Windsor County 
1554 Population 1910, 1.906: 
189 20. 3.061. 


Highway Improvement Bonds. 
58°22 A-O $30. ~ eee Oct 1 ‘26 
6 terest Bond 


at Old Colony Trust Co. 


‘31 


‘15 = (J-J = 5.01000 ...-1926-1940 
" Sewer Bo 
4s "ll J- aii" “000c . _Jan1 1931 
aRefund. & St. impt. Bonds 
4s 5 JI-J3 (3 9.0000 ._. 1926-1934 


30006 . 1935 
eundins Water & Sewer Bds. 
is ‘(09 J-J $2 0000 July 1°27 

5.0000. July 1 

BOND. DEBT “Feb i °26.. { 

NN re 

Water debt (included) - - - 

Assessed valuation 1925. --. 

Grand list 1925- -. 

Tax (per $1 grand list) 
General i 
Total village 
INT. on bonds marked (* 

Colony Tr. Co., Boston: (a) 

Nat. Bk., Windsor; on 5s of 1922 at 

the Windsor Co. Tr. Co., Windsor; 

on other issue at the Village Treas- 
urer'’s office. 


at State 


Population 1910. 1.236; 1920, 1.371 iceliiia 
cunding Bonds. ; WINOOSEI. a a ; 
4'48'23 J-D$132,000c_June 1 '27-'48 This city is in Chittenden County. 
Ba Roe Le Bonds. eit “Bonds 4,520: 1920, 4,932 
4816 F-A /{$12.000c_Aug 126-31 ity Bon 
30.0000 Aug 132-41 448 J-D '$$5,000.Dec 31 ‘25-47 
Water Bonds. Refunding Bonds. 
-8 aia 85000103 48 ‘14 J-J $70. ee 1 1934 
pare \. ee $1,000 yearly on July 1 
roT. BD. DT. Mar 31 '26_ $378,000 Water bonds é : . $17,000 
W ater debt (incl oid. 000 Sewer bonds (mature 1928) 14,000 
Grand list 1925 200.00 BOND. DEBT Jan 9 '26 $189,000 
lax (per $1 ger rand list) i9as: Note debt (add'l) 14. 000 
General village............ $0.85 Cash on hand 67,182 
Total village. _-_ 1.06 Assessed val. 1924— 
*INT. at Old Colony Trust Co. Se $1,965,850 
Boston. Ferecnal is deen ics dates " 36,803 
ee meh ee bee 2,306,805 
VERGENNES. Grand list 1924- reer, Fe 
This city is situated in Addison Total tax (per $1 grand list) ‘21 $4.40 
Co. < Incorp. in 1758. Pop'n 1910, INT. at Winooski Savings Bank 
1,483: 1920, 1,609. ‘and C hemplain Trust Co. 
a 
ITs 


DEBT, RESOURCES, &c. 


Admitted as a State._........._.. One of Original Thirteen 
Total area ot State (square miles)__________________ 8,093 
ee Seo eke cb umawadnlabnnnemincndawadmad Boston 


Governor (term exp. Ist Wed. 
Lieut.-Gov. (term exp. 


Ist Wed. 
Sec. of State (term exp. 3d Wed. Jan. '27) Fred’k W. 


Sen. 1927)_._Alvan T. Fuller 
Jan. [1927)_Frank G. Allen 
( ‘ook 


Treasurer (term exp. 3d Wed. Jan. 1927).Wm. 8S. Youngman 
Auditor (term exp. 3d Wed. Jan. 1927)__Alonzo B. Cook 


Attorney-General 


(term 
Benton. 


exp. 


3d Wed. Jan. 1927)_Jay R. 





LEGISLATURE meets annually the first Wednesday in January, and 
sessions are not limited as to length of time. 


HISTORY OF DEBT.—For earl 


and City Supplement” of April 1895, e 18. 
given in detail in the Sows table. Pail 


cipal and interest, in gold. 


history of the State debt see ‘State 
The debt at present Is 
All loans are payable, both prin- 


June, 1926.] MASSACHUSETTS—DEBT OF STATE 29 




















Abolition of Grade Crossings. 42°16 J-J 50,000_Se : 5.7 
L : ‘ pt 1°26-"50 * Nominal or contingent debt except “parks,” of which $3,765,750 
3 iOS M-NS1.500,000r-May 11928/4g"16 J-J — 120,000_Sept 1'26-"37 | is a direct State obligation. Two-thirds ($259,999.98) of the Court-house 
aE "02M LN l, on: - May : 130 4s +6, .o. 193 pan none 1°38-"52 loans contingent debt. See below. 
34g g’07M-N 500,000r_ Nov 1 1936 4s 17 M-S 23) 000 Sent 1 SooRS ee SALES OF BONDS.—A bill passed the Legislature in 1904 
3}28°08M-N 500,000r_Nov 1 1937|5s 18 M-S 20,000 _Sept 1°26-'27 directing the Treasurer to advertise all future sales of State bonds instead 
3 4°00M- N 250,000r_-Nov 1 1938 {038 ‘bo sees 1°28-"52 « disposing: of _ at private sale, as had been the previous practice. 
32°09 ¥ 250,000r_Nov 11938|4s'22 M-S °{48.000rSept 1°26-'41 | ‘Y- @5- P- 1565 
$i og ON ey n0- © pet 1 1939 Ais \40:000rSept 1°42-"61 INTEREST is payable at State Treasury in Boston. 
: (43.000. Nov 1 °36°40| 02-2 SS {114.000-Sept 1726-44 | TOTAL DEBT, SINKING FUNDS, &C.— 
34g°12M-N {187 000- Nov 1 '26-'36|4s '23 M-S oe’ 000_ Sept 1°26-2 Dec. 11925. Dec. 11924. Dec. 11923. Dec. 1 1922. 
| 75,000. Nov 1 °37-"41 { 30.000_Sept 1’ 53-"62 Total funded debt $126,568,212 $125,050,962 $126.396,912 $133,416,162 
sehemors onde. Mar 1 ts '23 M-S 74,000 Sept 1°26-62 | Sinking funds, &c_- 57,651,732 55,746,199 53,873,739 56,420,165 
7-02 M-S r.Mar 11927/4s'°25 M- 585 ,000rs , — — 
Secetol aM -B1 ah oe eee 188! “ oe ire Ww “et V2-34 | Net deb $68,016,478 $69,304,763 $72,523,173 $76,995,997 
28 4 -$1 on: 000r_Sept 1 1931 assachusetts War Loans. The above debt is of two classes: the Direct Debt, for the payment of 
oT; onl u J 
3602 MS 75 2.000r-Mar 1 1932 1 Te oon Naor 44228 | which the Commonwealth is directly and entirely responsible; and the 
2 ‘04M + a yoo . ar | 1927 4 Mi-! ) -.NOV ) Nominal or Contingent Debt, for which the Commonwealth has loaned its 
3801-05 M.S BR OOie Boos ] 1934 pital Loans. credit to sundry cities and towns for various purposes, the payment of which 
a4 Z'05M_S 33 '000r Mee : Hs $: 32°99-'00M-N $110,450. -_May 1 1929 | ‘8 guaranteed by sinking funds (sufficient to pay the debt at v ry~ 4 
3128" OsM_S 100000 _8 3 : one 3142°01-'02M-N 73.000r_May 1 1929 | Provided by a direct annual tax on the cities and towns for which the debt 
34 2'05M-S 5000r_Sept 11934 f LS ee 150 Boe aay 1 ites selene teases wane pray tom en en eee ee 
2 iz 9 a “AT. 557131003 M-} 50,000. .May 1 1933 adic Pre , 8 fo P 
3 ig0oMs 9h Ooo - Bar ! 1927 31¢g°06M-N 5 000r~ "Now j 1935 Direct Debt. Contingent Debt. _ Grand Total. 
31406 M-S 2000. Sept 1 1934|328.06-07M- N 80.000r-Nov 1 1936 | Bonded debt $36,477,800.02  $90,090,411.98 $126 568,212.00 
3 45°07 M-S 20000r Sent l tH : 41} ey ee 300 .200r - Nov 1 1937 | Sinking funds 18,822,102.55 38,829, 16: 30.18 57 651,732.73 
SUS NRM.S 4k’ et} o2n|3'4'10 M-N_ 118,000.-Nov 1 1939 . gr ge ng — er 
312 ge M.S oak’ hee tae ta +4 31410 M-N 15.000. .Nov : Hts prfnmet -$17 655,697. 17 $51, 260, 781. 80 $68, 916,479.27 
3 1eg°07M-S 22'000r_Sept 1 1937 atiadiinias Cuimaaiealies, ASSESSED VALUATION.—The State's assessed valuation follows: 
3148'07M-S 19,000. Mar 1 1936/4¢°14 A-O $200,.000r_Oct 1°26-°33 Years— Real Estate. Personal Property. Total. 
3\4g'08M-S 4$20,500r.-Mar 1 1938/48 '°15 A-O 135,000r_Oct 1°26-"34 | 1924-......-.-- $5,249,628 907 $1,046,215,516 $6,295 844,423 
3'.2"09M-S 20,000r_Sept 11938) 42°16 A-O 50,000r.Oct 1°26-°35 | 1923.......... 4,968,716.451 1,009 435,977 5,978,152,428 
3. Ms us 40° OOF. Sept ‘eae 1g°16 4 yo ag 1 20-39 ‘oat ere S foo-aieass 1,008, 765,039 5,715,377 ,344 
9 M-! r_Sep 9: s°17 A-O  [160,000_Oct 1°26-'2¢ | [ee 4,525,853,852 020,792,388 5,546 ,646,240 
312 b's -- 4 0 pal aa : Po 1245,000_Oct 1°30-'36 Sze. pawawend Fa ae apt 075 790.200 5.344.153 .657 
; Sep 9: See ee: 3, ° d 024, B93, ’ 
31°10 MRS tno Sept 1 1935 aie es L088 Te ote teas 1918......-.. - 3,885,495,341 B534a1 248 4:738/078-589 
3% °10M-S .-Sept 1 1938/3 28 . 3. 0000. July af |: ee - 3,808,405,899 730,592,172 4,538 
34°10 M-S 100,000 Sept 1 1939|3%'98 J-J_ 4,000,000c_Jan 1 1938 | 1916__________ g ! : " fi ¢ 
344’11 M-S 30.000 Sept 1'24)-'28 | 32°99-"00J-J 4,000,000c_July 1 1939 sic: ae SRO a a Ran eal SO Late ao ON $:304 aa oot 
(108.000 Sept 1°29-°40| 3201 J-J  6.900,000r*_ Jan 11941 | 1914-2222 722 3'467'560.721 2'537 852.080 6.005.412 '801 
14.000_Sept 1'26-36/342°01J-J 3,100,000r_Jan 11941 | 191250570272 27 .216.714 '262.565.233 5.479.279 .693 
314°12 M-S 2.000 Sept 1°37-'40|3348'02J-J_ — 3,500,000r_Jan 1 1941 | 1910-.-2-2_2-. 2/977,075, 2:050.079.335 5.027, 154,806 
1.000 Sept 11941/3%s @ J-J_  4,000,000r Jan 1°43-"44 | 1905... 2-2-2 2'600.445.146 1,621.835.908 4,222,281,054 
130,000_Sept 126-35 | 34a°05J-J 650,000r*_ Jan 11945 | 1900 -_-.---.-. 2'315,687.381 1,562,983 .689 3.878.671.070 
48°13 M-S 1$.000_Sept 1°36-39|/3%4se_ J-J— 1,350,000e-Jan 1 1946 | 1890-2 -2-2 2222 11600/137,807 1,013.077.330 2,613,215,137 
27.000_Sept 1°40-"42 | 334g 09-J 199.000c-Jan 1 1949 | 1880..-.------ 1,111,160,072 "816,695,358 1,927.855.430 
D6 Ser 996 | 382’ J-. ( c_ Je O45 ; * : 
45°14 M-S 381 boa Seek Lt888 PE ory — Saa030° Jan. 1.1930 | Under the provisions of the Income Tax Law, which became effective 
; —s . 17500. Sept i 1943 3l2s'11J-J 125'000_ Jan 1 ‘27-51 in 1917, the oo personal property is no longer taxable by local board 
4s'15 M-S 5M) Bene 1'25-34 3148" 12I-J (109'000_Jan 1 '27-'46 | Of assessors, which accounts for the decrease in valuation of the assessed 
o eR 45.000_Sept 1°35"43| 20'000 Jan 1 '47-'5] | Personal property in 1917 and thereafter. 
4s'16 M-S 93000 Sept 1°26-'44|48g'14 J-J (154'000_Jan 1 '27-'48 The larger portion of the State's revenue is derived from corporations, 
} 17 M-S 60 000 Sept 1°26-'37 {°90'000 Jan 1 '49-'52 | Dation: il bank stocks, savings banks, income taxes and inheritance taxes. 
58°18 M-S 20000_Sept 1°26-°35|488°15 J-J [247,000r-Jan 1'27-'45 | 1 1925 the tax assessed aggregated $42,025 ,861.31, of which $12,006 221.57 
2 ie - -~ep Ta es + . , ‘Tan’ anne J: 4e@_'rr | accrued to the Commonwealth and the balance is apportioned to cities and 
1 1,000__Sept 1 1936 109,000r_Jan 1°46-'55 t Of the total of $42.025 861 31. §: 64 a blic 
Defense of Commonwealth Loan | #5816 J-J { 32,000r_Jan 1'27-'42 | “owns. ae Aes 3.184.641 was assessed upon public 
Act of 1919. 14,000r_Jan 1°43-'56 oe O4o. Pte ~y S10. 345,057.42 upon ee business ml genres a 
9 *9 6-26 3°17 J- ,, J °97.'47 4,907 ty oreign business corporations, $2,041,823.19 upon savings 
5s Bae ve 080,000. Dee 1 °26-'29 iuei93 124" ann: = i Bo ah banks, $597.5 . 24.87 upon national banks, $16,742,790.55 upon incomes, and 
ays. ths = 195'000_Jan 1 °31-'49 5,064.5 7.28 upon nheritances. 
3\4e2/97A-O $&700.,000r_Apr 1 1927 ' ?, ani 22-3: " 
LZ 2 ( goa | 4%s'20I-J 28,000 Jan 1 '27-'54 POPULATION OP STATE 
: rae Vo ROO DOOFA RET ata] 45°22 J-S — (208.000-Jan 1 27-42 | 1920 ---3 852.356 | 1900 -. 2.805.346] 1860 -..1,231.066|1820 ... 523.287 
E01 A-O 350 O00r- pr 1 1931 240,000_Jan 1 '43-'62 | 1915 _..3.693,310| 1890 _..2,238.943/)1850_.. 994.514|1810__. 472.040 
32°02 ‘A-O “10.000r_Apr 1 1932 4s '23 J-J { 51,000 Jan 1 "20-" 3 | 1910 _..3.366,.416) 1880. a, a3, 080)1840... 737,.699)1800__. 422.845 
3142°0: 2-04, 4-O 665 000r-. Apr 1 1932 \ 40.000 Jan 1 '44-'63 1905 - .-3.003.635| 1870 -_.1.457,351|1830... 610.408!1790 __- 378.787 
- mae p+ > Ss » f f ) ‘yf 1 »7 6 
348"03A-O = 400,000r-Apr 1 1933 as “x fl rt 3. 000F: fan 1 ‘97. 61 DEBT saavateaheh ote only provision in the constitution of Mas- 
3s wr A-O S4.000_Oct 1 126 -°39 - 58'000rJan 1 'G2-"¢ 63 sachusetts limiting the power of the Legislature to create State indebted- 
ts Be A-O 10,000_-Apr 1 *27-'30 r <-"° | ness is contained in a constitutional amendment adopted in Nov. 1918, 
$13 06 -O io ‘nis 27-": Ko Port of Boston ag . bh constitutes Article 62, Articles of Amendment, the text of which 
5 ‘07 - 32. pr *27-"37 ($1,350,000_Aug 1'26-'4 ‘ollows: 
3 14°08 A-O 197 ,000.Apr 1 *27-"38 14s '13 F- A) 55.000_.Aug 1 1944 Sec. 1. The credit of the Commonwealth shall not in any manner be 
3 "09 A-O 70,000_Oct 1 "26-939 | 525.000_Aug 1 '45-'51 | given or loaned to or in aid of any individual, or of any private association, 
334'10 A-O 125.000.Oct 1 °26-"39 50,000..Aug 1 1952 | or of any corporation which is privately owned and managed 
3o'11 A-O 150,000-Oct 1 '26-"40 f 1,275,000. Aug 1°26-'42 Sec. 2. The Commonwealth may borrow money to repel invasion, sup- 
34°12 A-O ! 17,000_._Oc tl 1926 | $5,000 _Aug 1 1943 ress insurrection, defend the Commonwealth or to assist the United States 
2 120,000. Oct 1°°27-'36) 45 14 F-A 75.000__Auge 1 1944 | in case of war, and may also borrow money in anticipation of receipts from 
48°13 A-O ns + i. ous Bf - 41 62: 000 Pee 1 1945 panes os oGber ee. such loan to be paid out of the revenue of the year 
‘20, “Oct 1 ot od | §25,009.Aug1°46-'52 | in which it is crea 
4s "14 A-O 177 ,.000_O¢ct 1 *26-"25 74,.800._Aug 1 1953 Sec. 3. In addition to the loans which may be contracted as before pro- 
4s'15 A-O 142,500_Oct 1 '26-'28/ 48 '15 F-Af 25.000_. Aug 11926 | vided, the Commonwealth may borrow money only by a vote, taken by 
4s "16 A-O 210,000. Oct 1 °26-"30 \ 1,000..Aug 1 1927 | the yeas and nays, of two-thirds of each House of the General Court present 
is ] 7 A-O 89.000 Oct I 1926 J 650.000_Aug 1 "20." 54 and voting thereon. The Governor shall recommend to the Genera! Court 
48°16 A-O 140 000.Oct 1 26-29) 45 '17 FP-A 559,.000_Aug 1 '26-'36 | the term for which any loan shall be contracted. 
48°17 A-O- | 36,000. -Oct 1 1926) 414s'18F-A 675, 000_Aug 1 '26-": 53 Sec. 4. Borrowed money shall not be expended for any other purpose 
686 &O 1 pet : LK \ 25,000..Aug 1 1957 ey et ~ a it was borrowed or for the reduction or discharge of 
4°19 A- ; : 26-"2 e principal o e loan. 
} 1140,000 Oct 1 °29-°32 at art ¢ tO 1'27-'38 Note.—In 19°3 we gave the above sections as having constituted 
44418 A-O | 72,000_Oct 1 '26-'27 tog’: 20M-N 6.860 000rMay 1° 39-7 79 | Articles 112 2 113, 114 and 115 of the Rearranged Constitution, ratified by 
maiteasia 140,000 Get 1 '28-'31 | 728 110 >. 1555 for coleman | | the voters Nov. 4 1919, bus which was later declared void by the State 
arbor mprovemen Ss. my r” (88.000.May 1'27-’70 | Supreme Court (see V. 113, p. 751) 
3e°975-S — $500,000r Jan 1 1937 is°24 M-N_ /88.000-May 1 (27-'7 
42°15 J-J S0.000r_Jan 1 °27-30 | 4,000-May1'71-'74 | MUNICIPAL INDEBTEDNESS.—There appears to be no constitu- 
42°16 J-J 100.000r- aan 1 15730) *Court House Bonds. tional limit upon municipal indebtedness, but legislation governing the 
58°18 J-J 35.000. _Jan 1 °27-33|3%s'07 ye $56,000 ater 27-32 —— of - vy | Mey I ne Cee pee «Ba ay “~ y time 
*Charles River Basin. 3\%s'08M-S 72.000_Mar 1'27-'38 | to time, and it might safely sa z s subject is treated more 
38°01 J 250,000r Jan 1 1944|3%s'1l0M-S 224,000_Sept 1'26-'39 | thorou hly in Massachusetts than in any other State. The legal limita- 
3 +280! 5J-J +700. 000r* Jan 11945/3'%4s'11M-S 16,000_Sept 1'26-'33 | tions placed upon the borrowing power of cities, towns and districts _— 
3'8'06-"075J-J 600,000r Jan 1 1946 Medfield Insane Asylum be found in Chapter 44 of the General Laws. In the following paragr —_— 
3\%4e'07J-J 1,150.000r*_Jan 1 1947 Riese A-O $174.300r ri 1927 | we endeavor to summarize the proven of this Chapter as to municipal 
3\98°075-J 400 ,000r Jan 1 1948 3122'03A-0 165 590r__Apr 1 1933 | debts, long and short term, sinking funds and maturities. 
E08 yy tee Ojor--Jan 1 1943 /3'48°04A-0 —108.000r_-- Apr 1 1934 Long Term Debts, Limit of. 
3 eOId 493. sg _— $444 ge Sete _* , 22 won _Apr 1 1936 Under Saetien 10 Sante ot ae, cae Ra mae Mg Ag ma gE 
314’ 2 197.9 *Parks etropolitan) . an wns to: erage essed y € 
3/411 J-J (ta la — : "45- Ba 3%se J-J $1. .000r__Jan 1 1934 | abatements of the preceding year. In computing the debt subject to 
tel4 J-J . 28 (000 Jan 1 '27-'54|3'42'96I-J5 10. '000r__Jan 1 1936 | these limitations, debts authorized outside the limit, as provided in Section 
12°16 J-J 25 ‘000rJan 1 95. 51 |3%42'975-J 2.400.000r Jan 1 1937 | 8, are to be deducted from the total debt, leaving the debt inside the limit, 
: <: 3142'98J-J 1,199.000r_July 1 1938 - et in Section 7. From this is to be deducted the sinking funds 
. Persons and Uosettal j.care..., 2s J-J 1,605,000 aay ' see2 it ap —~ ~pd5 ving 4 ig yor pg Al ay my wwe eve 
le | hag at =F 2, 1 3s2'00 J-J 325,000r Ju 94 ow the text o ons an which contain these provisions: 
32°01 M-N 200 .000r. Nov 1 1931 344 2'N2I-J 450 .000r Jen 1 1940 Sec. 2. Except in Boston and except as otherwise expressly permitted 
3 48'03M-N 746 ,650r -May 1 1933 3se'O1 J-J 750,.000r__Jan 1 1941 | by law, cities and towns shall incur debts only in the manner of vot 
is Ba ge Be a Shy med 1 es $ 3.202'03I-J 109.000r__Jan 1 1943 | and within the limitations as to amount and time of payment prescri 
3 128 JSM-N 300,000r -May 1 1934 314¢'035-J3 135.000r__Jan 1 1943 | in this chapter; but this section shall not be construed as prohibiting 
3'28'06M-N _ 404.000r-Nov 1 1935 3% 2'035-J 640.000r July 11943 | any city, town or district from placing additional restrictions, consistent 
3 28'06-07 M-N 166 .000r - Nov 1 1936) 2 ie’ 043-3 600.000r _Jan 1 1944 | with this chapter, upon the manner of incurring debt, nor as affecting the 
3 +, 8°07 -08 M-N 237 .200r . Nov 1 1937 3\42'05J-J 670.000c&r*_Jan 1 1945 | right of any city, town or district to incur debt under any special Act; 
36 a WR gs SSD aoe ao : ‘Soe 41¢¢2'06J-J 6§00.000ckr*_Jan 1 1946 | but no e bt mer 3S ee under a special Act except by a two thirds 
3'2k. =. mt -sNOV ID91 212 @ NTI-J 600 .000r_..Jan 1 1947 | vote, unless the Act so provides. 
3 '28'09-10M-N2149000 Nov 1 1939/3 17 o-ngy-y 125.000r__Jan 1 1928 Sec. 3. The indebtedness of a city or town for a specific purpose shall 
3 \,2°11M-N (154 ,000r Nov 1 *26-38 26°09 J-J 60,000r_._Jan 11949 | be its net indebtedness which shall be the total indebtedness for that 
s . |,22,000rNov 1 °39-40 | 3 ice'ngJ-J 60.000___Jan 1 1949 | purpose after deducting the amount of sinking funds applicable to the 
5s ’°07 M-N_ 219,000 Jan 1937 isz’'13 J-J 135.000_Jan 1 °27-'53 | same. The indebtedness to which the debt limit imposed by Section 10 
(or before, at option of State.) 4sg J-J 119,000_Jan 1 °27-'54 | shall be ap lied shall be the total net indebtedness of the city or town 
*Metropolitan Sewer. 3\4e2'11J-J 25,000_Jan 1 °27-'51 ae A exeludi debts exempted from the operation of said Section. 
38 ¢ M-S $6,100,000r_ Jan 1 1930/3 %s'12J-J 4 500_Jan 1 °27-'32 Cit es and towns may incur debt, within the limit of indebtedness 
38g M-S 500,.000r_Mar 1 1935\4s 13 J-J 20,000_Jan 1 ‘27-31 peice in Section 10, for the following urposes, and payable within 
3\4se¢ M-S 495.000r_Jan 1 1930/48 '14 J-J {3,000_Jan 1 '27-'29 the periods hereinafter specified , provided that as to each such purpose, 
3%s g¢ M-S 335,000r.Mar 1 1935 \2.500_Jan 1 '30-'34 | except those descri bed in paragraphs (15), (16), and (17), only such sum 
38g M-S 1,024,912r_July 1 1939/4s¢°15 J-J 199,000r_Jan 1°27-'45 | may in ony 7 year be authorized to be borrowed as exceeds 25 cents per 
3sg¢ M-S 65.000r.Mar 1 1936/)4s ‘16 J-J 30,000_Jan 1 '27-'56 | $1,000 of the valuation of the ci or town for the preceding year. 
3\%s ea M-S 3.586 .000r_July : + 4s ‘16 3 $1. 900. 45a A ar as (1) A | } oy —— | — for sanitary and surface drainage pur- 
3l4se¢@ M-S 1,046,000r_Jan 943 | 48216 J- 000r Jan 7-"5 poses and for sewage posal, thirty years, 
31s8 g M-S 305.000r_Jan 1 1943 10,000r__Jan 1 1934 2) For acquiring land for public parks or public domain under chap- 
3% 2°04M-S 392.000r_July 11944148 '17 J-J 5.000__ Jan 1 1927 | ter 45, thirty years: but no indebtedness incurred for public domain shall 
3'\42°06M-S 1.175.000 Jan 1 1946|48 '17 J-J 23.000. . Jan 1 1927 | exceed 4 of 1% of the last preceding assessed valuation of the city or town. 
32°09 M-S~ 150,000e_Jan 1 1949/4%s'20J-J 199,000_Jan 1 '27-'45 oe For acquiring land for any purpose for which a city or town is or 
344s e@ M-S 263 ,000c_Jan 1 1949/48 '23 J-J {196.000-Jan 1 ‘27-33 hereafter be authorized to acquire land, not otherwise herein specified, 
3%s ‘12 g¢ M-8 30,000r_Jan 1°27-"41! 270.000 _Jan 1 '34-'43 for the construction of buildings which cities and towns are or may 
48°13 J-J {140,000r_Jan 1°27-"40/48'25 J-J 959,000rJan 1 '27-'45 hereafter be authorized to ares, including the cost of original equip- 
1108,000r_Jan 1°41-"52|/48'°25 J-J { 98,000 Jan 1 '27-'40 | ment and furnishing, twenty y 
4g°15 J-J (45,000r_Jan 1°27-"36 30,000rJan 1 ‘41-45 (4) For the construction of additions to school houses or buildings to be 
\36,000r_Jan 1°37-"45! 4s sae 675,000 ...1927-1946 used for any municipal purpose, including the cost of original equipment 
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and furnishings, where 
buildings, twenty years 

(5) For the construction of bridges of stone or concrete, or of iron super- 
structure, twenty years. , q ¢ 

(6) For the original construction of public ways or the extension or widen- 
ing thereof, including land damages and the cost of pavement and sidewalks 
laid at the time of said construction, ten years 

(7) For the construction of stone, block, brick or other permanent pave- 
ment of similar lasting character, ten years. ; ; 

(8) For macadam pavement or other road material under specifications 
approved by the Division of Highways, five 





such additions increase the floor space of said 


years 


(9) For the construction of walls or dikes for the protection of highways 
or property, ten years, 

(10) For the purchase of land for cemetery purposes, ten years. 

(11) For the cost of additional departmental equipment, five years. 


(12) For the construction of sidewalks of brick, concrete or other 
material of similar lasting character, five years 

(13) For connecting dwellings or other buildings with common sewers, 
when the cost is to be assessed in whole or in part on the abutting property 
owners, five years 


stone, 


(14) For the abatement of nuisances in order to conserve the public 
health, five years. 

(15) For extreme emergency appropriations involving the health or 
safety of the people or their property, five years ; 

(16) For the payment of final judgments rendered after the fixing of 


the tax rate for the current year, one y 
7 For such other emergency appropriat 


ear 


1s shall be approved by a 


mms 


board composed of the Attorney-General, the State Treasurer and the 
Director, one year. 

Sec. &. Cit ind towns may incur debt, outside the limit of indebtedness 
prescribed in Section 10, for the following purposes and payable within the 


periods herei fter specified: 
Debts may be authorized under this section only by a two-thirds vote. 
(1) For temporary loans under Sections 4, 5, 6 or 17, one 3 
(2) For maintaining, distributing and providing food, other common 
necessaries of life and temporary shelter for their inhabitants upon the 
occasions and in the manner set forth in Section 19 of Chapter 40, two years. 
(3) For establishing or purchasing a system for supplying the inhab- 
itants of a city or town with water, for the purchase of land for the pro- 


ear. 


tection of a water system, or for acquiring water rights, thirty years ‘ 

(3a) For the construction of filter beds, standpipes and reservoirs, 
twenty years 

(3b) For laying and relaying street water mains of six inches or more 
in diamater, fifteen years 

(4) For the extension of water mains and for water departmental equip- 


ment, five years 

(5) For est lishing, purchasing, extending, 
lighting plant within the limits of the territory within which such gas 
tric lighting plant is authorized to distribute its product, twenty years; but 
the outstanding indebtedenss so incurred shall not exceed in a town 5% 
and in a city 24% of the last preceding assessed valuation of such town 
or city 

(6) For acquiring land for the purposes of a public playground, as 
specified in 8 14 of Chapter 45, thirty years; but the indebtedness 
80 incurred shall not exceed ! 4 of 1% of the last preceding assessed valuation 


s or electric 
or elec- 


or enlarging a < 


SLhOn 


of the city or town. 

(7) For acquiring land or constructing buildings or other structures 
including the cost of original equipment, as memorials to soldiers, sailors 
and marines, twenty years; but the indebtedness so incurred shall not 
exceed '4 of 1% of the last preceding assessed valuation of the city or town 

(8) For payment of an assessment for a proportionate share of the 
expense of construction of a county tuberculosis hospital under Section 
83 of Chapter 111, twenty years. 

(9) For acquiring street railway property under Sections 143 to 158 
inclusive, Chapter 161, operating the same, or contributing toward the 


sums expended by a transportation area for capital purposes, ten years 
but the indebtedness so incurred shall not exceed 2% of the last preceding 
assess¢d valuation of the city or town 

Debts mentioned in clause (1) of this section shall be payable as pro 
vided for in Sections 4, 5, 6 and 17. Debts for all other purposes men- 
tioned in this section shall be payable within the periods above specified 
from the date of the first issue of bonds or notes on account thereof, and 
may be incurred in accordance with the laws relating to such purposes 
60 far as they are consistent with this chapter. Debts, except for tem 
porary loans, may be authorized under this section only by a two-thirds 
vote 

Debts mentions in clauses (3) and (4) of this section shall not be author- 
ized to an ammount exceeding 10% of the last preceding assessed valuation 
of the city or Lown. 

Sec. 10 Except as otherwise authorized by law, a city shall not authorize 
indebtedness to an amognt exceeding 2'4%, and a town shall not authorize 
indebtedness to an amount exceeding 3%, on the average of the assessors’ 
valuations of the taxable property for the three preceding years, the valua- 
tions being first reduced by the amount of all abatements allowed thereon 
previous to Dec. 31 of the preceding year All debts, except those ex- 
pressly authorized by law to be incurred outside the debt limit, shall be 
reckoned in determining its limit of indebtedness under this section 

Section 9 provides that fire, water, light and improvement districts 
may, by a two-thirds vote of the electors, authorize debt for the purposes 
prescribed, and payable within the periods specified in Sections 7 and 8. 


Temporary Loans 

Sections +. 5, 52, 6, 6a, and 17 authorize the issuance of temporary loans 
payable in not more than one year from date, in anticipation of revenue 
for current expenses, for the payment of any land damages or expenses of 
altering grade crossings or any proportion of expenses of constructing a 
highway in anticipation of reimbursement by the Commonwealth or 
county, and for highway improvements in anticipation of reimbursement 
by the county, and in anticipation of the sale of bonds. Section 18 permits 
the sale of these notes at discount. 

Sinking Funds Abolished—Serial Payments. 

Section 47, part of an Act adopted in 1913, abolished sinking funds in 
cities and towns, excepting Boston, but allowed the continuation of funds 
established prior to May 28 1913. ‘The establishment of sinking funds 
in districts after March 20 1915 was prohibited by an Act passed in 1915. 

Section 19 provides a serial method for paying off obligations. The first 
= me is to be made not later than one year from date of issue, but the 
irst payment on bonds issued for the purchase or establishing of a water 
supply system may be delayed to three years from date. 


EXEMPTION FROM TAXATION.—Clause 15. Sec. 5. Part I. Chapter 
490, of the Acts of 1909, as amended by Chapter 83, Laws of 1914 (now 
Clause 25 of Section 5 of Chapter 59, General Laws of 1921), provides that 
the following securities shall be exempt from taxation: ‘Bonds or certificates 
of indebtedness of the Commonwealth issued since the first day of January 
in the year 1906, and bonds, notes and certificates of indebtedness of any 
county, fire district, water supply district, light district, watch district 
or improvement district, city or town in the Commonwealth which may 
be issued on or after the first day of May ia the year 1908, stating on their 
face that they are exempt from taxation in Massachusetts.” 


TAXATION OF MORTGAGES.—Chapter 761, Laws of 1914 pro- 
vided that a bond secured by mortgage on tangible property located within 
or without the Commonwealth which is subject to taxation wherever 
located, and which is there actually taxed, shall be exempt from taxation 
within the Commonwealth of Massachusetts upon registration of the same 
with the Tax Commissioner and upon the payment to him of a fee of $3 
per $1,000 annually. 4 

This tax was declared unconstitutional, Perkins vs. Westwood, 226. 
Massachusetts 268, and as a result the act was later repealed. However 
the objective sought by Chapter 761 was afterward accomplished in the 

assing of the State Income Tax Law, referred to below, under which the 
ncome from such ponds then became taxable to the holders and the bond 
itself, as a property exemption, from any further tax. 

INCOME TAX.—The 1916 Legislature passed a bill since amended 
and which now constitutes Chapter 62, General Laws of 1921, providing 
for a tax on incomes in accordance with a constitutional amendment 
adopted in Nov. 1915. The law has been declared constitutional py the 
State Supreme Court. V. 104, p. 2664. 

In Oct. 1922, the U. 8. Supreme Court held that revenues from taxes 
on incomes could be used for educational purposes. V. 115, p. 1964. 


SAVINGS BANK INVESTMENTS—POWER AND RESTRICTIONS. 
—The provisions regarding savings bank investments in Massachusetts 
are found in Sec. 54, Chapter 168 of the General Laws of 1921, as since 

The statute as it now stands is the result of numerous changes 
The amendments of 1908 are referred to in V. 87, 


amended. 
made from time to time, 


, State, shall have been accepted by the stock 








p. 257, and in an editorial! article on pages 5 and 6 of the ‘State and City 
Supplement” for May 29 1909 The law was further amended in 1909 and 
1912 (see **‘Chronicle” May 25 1912, ‘*State and City Department’’); 
Clause Fourteenth was added in 1913: the last two paragraphs of the section 
relating to street railways were added in 1915, and in 1918 the Legislature 
authorized savings banks and savings departments of trust companies in 
Massachusetts to invest in Farm Loan bonds issued by Federal Land banks, 
and also the investment by savings banks in bankers’ acceptances and bills of 
exchange. In 1919 a law was passed providing that railroad bonds, which 
were legal investments for savings banks at the time when the U. S. Govern- 
ment took over the operation of the roads issuing such bonds, shall not be- 
come illegal investments by reason of the operation of the roads by the 
Government. In 1920a law was passed extending this provision for a period 
of two more years Paragraph (3) of subdivision (e), Clause 9, was amended 
by the 1924 Legislature, by changing the amount that may be loaned to 
depositors, secured by deposit books, from 99% to the full amount of the 
deposits shown in said deposit books. In 1925 a law was passed amending 
sub-—livisions (a), (e) and (f) of Clause 2 Sub-division (4) now makes 
legal investments for savings banks bonds of any State which has not within 
the 20 years prior to the making of such investment defaulted in the pay- 
ment of any part of either principal and interest: under sub-division (e) 
is amended, investments can be made in the legally authorized bonds for 
municipal purposes or in refunding bonds issued to take up at maturity 
ponds which have been issued for other than municipal purposes, but on 


of 


which interest has been fu paid of any city (in any State) which has 
been incorporated for 25 years, which has a population ranging from 
430.000 to 100.000 nd whose net indebtedness does not exceed 5%: and 


sub-division (f) as amended carries the same provisions as sub-division (e) 
except that a city must have a population of more than 100,000, and its 


net indebtedness must not exceed 7%. Clause 5, deals with the investment 


in bonds of telephone companies, was also amended in 1925. It strikes 
out the words ‘‘In the bonds of any telephone company subject to provi 
sions of Section 53 of Chapter 63 nd of which a majority of the directors 
ure residents of the Commonwealth"’ and subsitutes a new introduction 
which is placed in itali be 

In 1926 Section 54 f if ed The change adds 4 new clause 
HA I F . i i mi i , ' c i! ( ! I ; 4 result oft WwW en “ivi i] 
banks are now permitted to invest in bonds of rtsin public servi col 
p in litio ) ) r re authorized The same amendment 
Iso ! ts (] e1l5 r te publicat ot ist n itl ) the 
I5 k (‘o 0 ritic idered ! im t ent for av us 
na The ‘ 0 provides mor other 1 nes th t 
tiie Sunt ( mm oner i } preparation o | e list ma ybtair cpert 
Assistance ‘ tio 77! ( ter 16S of the Ci eral L s now rend 


SECTION 54 Deposits and the income derived therefrom shall be 
nvested only as follows 

FIRST—Fitrst Mortgages of Real Estate.—In first morteages of real estate 
ocated In this Commonwealth not to exceed 60% of the value of such real 
estate: but not more than 70% of the whole amount of deposits shall be so 
invested If a loan Is made on unimproved and unproductive real estate, 
the amount loaned thereon shall not exceed 40% of the value of such real 
estate {For conditions that must be observed in making such loans see 


awinfullin V 87, p 257 

SECON D—Public Fund a) In the public funds of the United States 
or of this commonwealth, or in the legally autPorized bonds of any other 
state of the United Stats but not including a territory. which has not 
within the twepty years prior to the making of such investment defaulted 


in the payment of any part of either principal or interest of any legal debt 


(b) [n the bonds or ootes of 4 county, city or town of this Commonweaith, 
(c) In the bonds or notes of an incorporated district In this Common- 
wealth whose net indebtedness does not exceed 5% of the last preceding 


valuation of the property therein for the assessment of taxes 

(d) In the bonds or notes of any city of Maine, New Hampshire, Vermont, 
Rhode Island or Connecticut whose net Indebtedness does not exceed 5% 
of the last preceding valuation of the property therein for the assessment 
f taxes: or of any county or town of sald States whose net indebtedness 
foes not exceed 4% of such valuation: or of any Incorporated water district 
if said States which has within its limits more than five thousand inhabit- 
ants, and whose bonds or notes are a alrect obligation on all the taxable 
property of such district and whose net indebtedness does not exceed 3% 
of such valuation Provided, that there is not included within the limits 
of such water district, elther wholly or in part, any city or town the bonds 
yr notes of which are not a ‘egal investment 

(e) In the legally authorized bonds for municipal purposes or in refunding 
bonds issued to take up at maturity bonds which have been issued for other 
than municipal purposes, but on which the interest has been fully paid, of 
any city of any state of the United States, other than a territory or de 
pendency thereof, which was incorporated as such at least twenty-five 
years prior to the date of such investment, which nas at such date not less 
than thirty thousand nor more than one hundred thousand inhabitants. as 
established by the last national or state census, or city census certified to 
by the city clerk or treasurer of said city and taken in the same manner as 
i national or state census, preceding such date, and whose net indebtedness 
does not exceed five per cent of the valuation of the taxable property 
therein, to be ascertained by the last preceding valuation of property 
therein for the assessment of taxes. 

(f) In the legally authorized bonds for municipal purposes or in refunding 
bonds issued to take up at maturity bonds which have been issued for other 
than municipal purposes, but on which the interest has been fully paid, 
of any city of any state of the United States, other than a territory or 
dependency thereof, which was incorporated as such at least twenty-five 
years prior to the date of such investment, which has at such date more 
than one hundred thousand inhabitants, established in same manner 
as is provided in subdivision (¢) of this clause, and whose net indebtedness 
does not exceed seven per cent of the valuation of the taxable property 
therein, to be ascertained as provided in said subdivision (¢). 

(The Attorney-Genera! on April 2% 1914 held that boods of the City of 
Minneapolis, Minn., were legal investments. V. 98, p. 1629.} 

(g) In subdivisions td), (¢) and (f) of this clause the words ‘net indebted- 
iess’" mean the indebtedness of a county, city, town or district omitting 
iebts created for supplying the inhabitants with water and debts created in 
anticipation of taxes to be paid within one year, and deducting the amount 
of sinking funds avalilabie for the payment of the indebtedness included 


RAILROAD BONDS. 


VMassachusetts Ratiroads 

THIRD.—(a) In the bonds or notes, issued in accordance with the laws of 
this Commonwealth, of a railroad corporation incorporated therein the rall- 
road of which is located wholly or in part therein, which has paid In dividends 
in cash an amount equal to not less than 4% per annum on ail its outstand- 
ing issues of capital stock In each fiscal year for the five years next preceding 
such investment, or in the first mortgage bonds of 4 terminal corporation 
incorporated in this Commonwealth and whose property is located therein, 
which Is owned and operated, or the bonds of which are guaranteed as to 
principal and interest, or assumed, by such railroad corporation. Any 
shares of the capital stock of a railroad corporation leased to such railroad 
corporation, which are owned by said lessee corporation, shall not be con- 
sidered as outstanding within the meaning of this subdivision 


New England Ratiroads. 

(b) In the bonds or assumed bonds of a railroad corporation incorporated 
in any of the New England States at least one-half of the railroad of which is 
located in said States, whether such corporation Is in possession of and is 
pt tage its own road or |s leased to another railroad corporation: provided 
either that such bonds shall be secured by a first mortgage of the whole or 
4& part of the railroad and railroad property of such corporation or by a 
refunding mortgage as described in paragraph (3) or (4) of subdivision g; or 
that if the railroad and railroad pospere 4 of each corporation are unincum- 
bered by mortgage, such bonds shall be issued under the authority of one of 
said States which provides by law that no such railroad corporation which 
has issued bonds shal! subsequently execute a mortgage upon its road, equip- 
ment and franchise or upon any of its real or persona! property, without in- 
cluding in and securing by such mortgage all bonds previously issued and 
all its pre-existing debts and liabilities, which provision, so enacted insuch 

polders of such corporation; 
and provided, that such corporation has paid in dividends in cash an amount 
equal to not less than 4% per annum on al! its outstanding issues of capital 
stock in each fiscal year for the five years next preceding such investment. 

(c) In the first mortgage bonds or assumed first mortgage bonds or in 


the 





the bonds secured by a refunding mortgage as described > paragraphs (3) 
or (4) of subdivision g, of a railroad corporation incorporated in any of the 
New England States the railroad of which is located wholly or in part 
therein, which have been guaranteed as to p-incipal and interest by a 
railroad corporation described in subdivisions a or 6 which is in possession 
of and is operating its own road. 








- - 3 —_- = a + > 


JUNE, 1926. ] 





(d) No bond shall be made a legal investment by subdivision b unless 
the corporation which issued or assumed such bond has, during its fiscal 
year next preceding the date of such investment, paid in dividends on its 
capital stock an amount equal to one-third of the total amount of interest 
paid on a!l its direct and assumed funded indebtedness. 

No bond shall be made a legal investment by subdivision c unless the 
corporation which guaranteed such bond has, during its fiscal year next 
preceding such investment, paid in dividends on its capital stock an amount 
equal to one-third of the total amount of Interest paid on all its direct, 
assumed and guaranteed funded indebtedness. 


Other Railroads. 


(e) In the mortgage bonds, as described in any of the following sub- 
divisions of this clause, of any railroad corporation incorporated under the 
laws of any of the United States: 


Provided, that during each of the ten fiscal years of such railroad cor- 
poration next preceding the date of such investment— 


(1) Such railroad corporation owned in fee not less than five hundred 
miles of standard-gauge railroad, exclusive of sidings, within the United 
States, or if such corporation owned in fee less than five hundred miles of 
such railroad, the gross earnings of such corporation, reckoned as herein- 
after provided, shall have been not less than fifteen million dollars: 

‘(2) Such railroad corporation shall have paid the matured principal and 
interest of all its mortgage indebtedness: 

(3) Such railroad corporation shall have 
stockholders an amount equa! to at least 
standing capita! stock. 

(4) The gross earnings from the operation of the property of such rall- 
road corporation, ‘ncluding therein the gross earnings of all railroads leased 
and operated or controlled and operated by said corporation, and the gross 
earnings from the sale of coal from mines owned or controlled by It, shall 
not have been less in amount than five times the amount necessary to pay 
the interest payable upon its entire outstanding indebtedness, the rentals 
of all leased lines, and the interest on all the outstanding indebtedness of 
railroads controlled and operated which is not owned by sald corporation 
after deducting from said interest and rentals interest and dividends 
received from the stocks, bonds or notes of railroad corporations not 
operated by said corporation, which have been deposited with a trustee as 
the only security to secure the payment of bonds or notes issued by said 
corporation. but not in excess of the interest on sald last-named bonds or notes. 

And further provided, that— 

(5) No bonds shall be made a legal investment by subdivision g in case 
the mortgage securing the same sha)! authorize a total issue of bonds 
which, together with all outstanding prior debts of the issuing or assuming 
corporation, including all bonds not issued that may legally be issued 
under any of its prior mortgages or of its assumed prior mortgages. after 
deducting therefrom, in case of a refunding mortgage, the bonds reserved 
under the provisions of said mortgage to retire prior lien depts at maturity, 
shall exceed three times the outstanding capital stock of said corporation 
at the date of such investment. 

(6) No bonds shall be made a legal Investment by subdivision @ or / in 
case the mortgage securing the same shall authorize a total issue of bonds 
which, added to the total debt of the guaranteeing corporation as defined 
In paragraph five, including therein the authorized ammount of all previously 
guaranteed bond issues, shall exceed three times the capital stock of such 
guaranteeing corporation outstanding at the date of such 'nvestment: nor 
in case at said date the total debt of the corporation which Issued said bonds 
shall exceed three times its outstanding capital stock 

In the case of a mortgage executed prior to June 8 1908, under which 
the total amount of bonds which m iy be issued is not specificially st ited, 
the amount of bonds outstanding thereunder at the date of such invest 
ment shall be considered, for the purposes of paragraph five and of this 
paragraph, as the total authorized issue. 


DESCRIPTION OF BONDS 

(1) Definition of First Mortgage.— Whenever the term ‘first mortgace’ 
is used in the following subdivisions, it shali mean unless otherwise quall- 
fied, a first mortgage on not less than seventy-five per cent of the railroad 
owned in fee at the date of the mortgage by the railroad corporation on 
the railroad of which said mortgage is a lien, but In no case on less than 
one hundred continuous miles of standard-gauve railroad, exclusive of 
sidings: provided, that seventy-five per cent of the railroad subject to the 
lien of said mortgage is connected: 

For tive years prior to the date of investment therein all the railroad 
subject to the lien of said mortgage at the date of e*ecution thereof has 
been operated by, and its operations included n. the operations of the 
railroad corporation which issues, assumes or guarantees said bonds; 

The date of said mortgage is at ieast five years prior to the date of such 
investment: except that a first mortgage given in substitution for and not 
greater in amount thaa such a first mortgage. and covering the same rail- 
road property. shall be considered to be in accordance with this require- 
ment. 

(g) Direct Obligations.—Bonds Issued or assumed by a railroad corpora 
tion described in subdivision e, which are secured »y a mortgage which was 
at the date thereof or is at the date of such Investment— 

(1) A ‘irst mortgage on railroad owned in fee by the corporation Issuing 
or assuming said bonds, except that, if it is not a first mortgage on seventy- 
five per cent of all such railroad owned in fee by sald corporation, it shall be 
a first mortgage on at least seventy-five per cent of the railroad subject 
to the lien of said mortgage at the date thereof: but if any stocks or bonds 
are deposited with the trustee of sald mortgage a~ part security therefor, 
representing or covering railroad mileage not owned in fee, the bonds se- 
cured by sald mortgage shall not become legal investments unless said 
corporation owns in fee at least seventy-five per cent of the tota] mileage 
which is subject to the lien of said mortgage and which is represented or 
covered by said stecks or bonds: 

(2) A first mortgage, or a mortgage or trust indenture which 1s In effect 
a first mortgage. upon al! the railroad subject to the lien of said mortgage 
or trust indenture, by virtue of the irrevocable pieduze with the trustee 
thereof of an entire Issye or issues of bonds which are a first lien upon the 
railroad of a railroad corporation which Is owned and operated, controlled 
and operated or leased and operated by the corporation issuing or assuming 
said bonds: 

(3) A refunding mortgage which covers at least seventy-five per cent of 
the raliroad owned in fee by said corporation at the date of said mortgage 
and provides for the retirement of all outstanding mortgage debts which are 
8 prior lien upon said railroad owned In fee and covered by said refunding 
mortgage at the date thereof. But if any of the bonds which sald refunding 
mortgage is given to refund are secured on a railroad not owned in fee by 
the corporation executing sald refunding mortgage, there shall be conveyed 
and assigned to the trustee of said refunding mortgage either— 

At least seventy-five per cent of the railroad on which each issue of bonds 
te be refunded is secured, free from any mortgage llen except that of the 
mortgage or mortgages securing the bonds to be refunded; or 

At least seventy-five per cent of the outstanding bonds of each issue 
which is secured oy a mortgage lien upon such railroad; and all of said 
railroad not owned in fee which 1s so subjected to the lien of said refunding 
mortgage shall be the railroad of one or more railroad corporations which 
are owned and operated, controlled and operated, or leased and operated 
by the corporation issuing or assuming said refunding mortgage bonds; 

But in no case shall the bonds secured by said refunding mortgage become 
a legal investment unless they mature at a later date than any bonds which 
said refunding mortgage is given to refund, nor unless the total mileage 
subjected to the lien of said refunding mortgage in accordance with the 
requirements of this paragraph Is at least twenty-five per cent greater that 
the mileage covered by any one of the mortgages securing bonds which said 
refunding mortgage is given to refund. 

(4) A mortgage upon not less than ten per cent of the railroad, ex- 
clusive of sidings, owned in fee at the date of said mortgage by the corpora- 
tion issuing or assuming said bonds, but in no case on less than five hundred 
continuous miles of standard-gauge railroad; provided, that 

Said mortgage Is a first or second lien -_ not less than seventy-five 
per cent of the total railroad covered by said mortgage at the date thereof, 
and which provides for the retirement of al] mortgage debts which are a 
prior lien upou sald railroad owned in fee and covered by said mortgage, 
at the date of the execution thereof; 

The bonds secured by sald mortgage mature at a later date than, and 
cover a mileage at least twenty-five per cent greater than is covered by, 
any of the bonds secured by a prior lien mortgage so to be retired; 

The date of said mortgage shall be at least five years prior to the date of 
such investment. 

(h) Bonds Underlying Refunding Mortgages.—Mortgage bonds or bonds 
secured by mortgage bonds which are a direct obiigation of, or which have 
been assumed, or which have been guaranteed by endorsement as to both 
principa! and interest by, a railroad corporation whose refunding mortgage 


aid in dividends in cash to its 
our per cent upon all its out- 
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bonds are made a legal investment under paragraphs three or four of sub- 
division g; provided, that— 

Said bonds are prior to and are to be refunded by such refunding mortgage: 

Said refunding mortgage covers all the real property upon which the 
mortgage securing said underlying bonds Is a lien. 

In the case of bonds so guaranteed or assumed, the corporation issuin 
said bonds is owned and operated, controlled and operated, or leased an 
operated, by said railroad corporation. 

(i) Guaranteed Obligations.—Bonds which have been guaranteed by en- 
dorsement as to both principal and interest by a railroad corporation which 
has complied with all the provisions of subdivision e: provided, that— 

Said bonds are secured by a first mortgage on the railroad of a railroad 
corporation which is owned and operated, controlled and operated. or 
leased and operated, by the corporation guaranteeing said bonds; 

In the case of a leased railroad, the entire capital stock of which, except 
shares qualifying directors, is not owned by the lessee, the rental includes 
an amount to be paid to the stockholders of said leased railroad equal to at 
least four per cent per annum upon that portion of the entire capital stock 
thereof outstanding which is not owned by the lessee. 

(j) First mortgage bonds of a railroad corporation which during each of 
its ten fiscal years next preceding the date of such investment has complied 
with all the requirements of paragraphs two, three and four of subdivision 
e; provided, that said bonds are guaranteed by endorsement as to both 
principal and interest by a railroad corporation which has complied with 
all the requirements of subdivision e preceding paragraph five, notwith- 
standing that the rai!road of said issuing corporation is not operated by 
said guaranteeing corporation. 


CORPORATION NOT TO LOSE CREDIT BY TEMPORARY DISTURB- 
ANCE OF RELATION OF GROSS EARNINGS TO FIXED CHARGES. 


(xk) Bonds which have been or shall become legal investments under any 
of the provisions of this Act shall not be rendered illegal although the cor- 
poration issuing, assuming or guaranteeing such bonds shall fai! for a period 
not exceeding two successive fiscal years to comply with the requirements of 
parce four of subdivision e; but no further investment in the bonds 
ssued, assumed or guaranteed by said corporation shall be made during 
said period. If after the expiration of said period said corporation complies 
for the following fiscal! year with all the requirements of subdivision e, it 
shail be regarded as having complied therewith during said period 


BONDS NOT TO BECOME ILLEGAL ON ACCOUNT OF 
CONSOLIDATION, 

() Bonds which have been or shall become legal investments under any 
f the provisions of this Act shall not be rendered Illegal, although the 
property upon which they are secured has been or shall be conveyed to or 
egally acquired by another railroad corporation, and althouch the corpora- 
ton which issued or assumed said bonds has been or shall be consolidated 
with another railroad corporation, if the consolidated or purchasing cor- 
poration shall assume the payment of said bonds, and so long as it shall 
continue to vay regularly interest or dividends, or both, upon the securities 
issued against, in exchange for or to acquire the stock of the corporation 
conso dated, or the property purchased, or upon securities subsequently 
issued In exchange or substitution therefor, to an amount at least equal to 

per anoum upon the capital stock outstanding at the time of such consol- 
idation or purchase, of said corporation which issued or assumed said bond. 
CREDIT OF A CORPORATLON NOT TO BE LOST BY 
CONSOLIDATION. 

(m) If a railroad corporation which has complied witn all the tequire- 
nents of subdivision e preceding paragraph five, except that the period of 
‘ompliance is less than ten, but not less than five successive vears, shall be 
yr shall have been, thereupon consolidated or merged into. or its railroad 
purchased and all of the debts of such corporation assumed by. another 
railroad corporation incorporated under the laws of any of the ''nited States, 
auch corporation so succeeding shall be considered as having complied with 
all the provisions of subdivision e preceding paragraph five durine those 
successive years next preceding the date of such consolidation, merger or 

urchase in which all said consolidated, merged or purchased corporations, 
if considered as one continuous corporation in ownership and possession, 
would have so complied. provided, that said succeeding corporation shall 
continue so to comply for a further period which shall make such compilance 
equivalent to at least ten successive years, but which shall be in no case 
less than the two fiscal years next following said consolidation merver or 


ourchase. 
STREET RAILWAY CORPORATIONS ARE 
CORPOKATIONS. 

(n) In this Act, unless the context otherwise requires, ‘‘railroad corpora- 
tion’ means a corporation which owns or is in possession of and operating 
a railroad or railway of the class usually operated by steam power Street 
railway corporations are not railroad corporations within the meaning of 
his cla se 


STATUS OF RA'LROADS UNDER FEDERAL CONTROL 


0 Railroad bonds, which were legal investments for savings banks at the 
time when the Government of the United States, under the Act of Congress 
approved Mar. 21 1918, took over the operation of the railroads issuing 
such bonds, shall not become illegal investments by reason of the operation 
of the railroads by the Federal Government. The time during which oo 
such railroad is operated by the Federal Government shall be excluded, 
including the year in which the Government operation ends, in determining 
the compliance of any such railroad with the provisions of this section: 
provided, however, that in case a railroad corporation the mortgage bonds 
of which would become legal for investment under sub-tivisio: ¢ >f this 
section upon its compliance with the requirements of said sub-division 
@iall have complied with the requirements of said sub-division during the 

wo years or more next preceding Jan. 1 1918, such railroad corporation 

shall be deemed to have complied with the requirements of said sub-division 
during the period of the Government operation of its railroad, including 
the year in which such Government operation ends, in computing the time 
of compliance with the requirements of said sub-division. 

The time during which any ra.lroad is operated by the Government of the 
United States under the provisions of an Act of Congress approved \ug. 29 
1916, of an Act of Congress approved March 21 1918, or of any other Act 
or Acts of the Congress of the United States, and for two years thervafter 
and the earnings made and dividends paid during said time and for said 
two years thereafter shall not be taken into consideration in determining 
whether the bonds of the railroad corporation comply with any of the pro- 
visions of this section. Any ra.lroad corporation, which, at the time when 
"ne operation of its railroad by the Government of the United States under 
tne provisions of the said Act or Acts began, had complied with the provi- 
sions of subdivision e of this clause, for one or more years next preceding the 
commencement of such Government operation and control shall be entitled 
to include, in computing tne period of ten years prescribed by the provisions 
of said subdivision e every year during any part of which its ra.lroad shall 
have been operated by the Government of the United States under the 
provisions of said Act or Acts, and the two years succeeding the ter: nation 
of such operation, in determining whether such corporation has complied 
with the provisions of said subdivision e each year for ten years Except 
as hereinbefore provided, whenever a reference is made in said subd. vision e 
to a period of ten years preceding the date of an investment in the bonds of 
any railroad corporation, such period shall be deemed exclusive of any time 
during which the property of such railroad corporation has been operated 
by the Government of the United States under the provisions of the said 
Acts and of the two years succeeding the termination of such operation. 

Any bonds acquired by savings banks or institutions for savings prior to 
May 7 1920, or at any time hereafter, which comply with the provisions of 
this clause, may, so long as they continue to comply therewith, be retained 
as investments authorized by law. 


STREET RAILWAY BONDS. 


FOURTH .—1In the bonds of any street railway company incorpurated in 
this Commonwealth the railway of which is located wholly or in part 
therein, and which has earned and paid in dividends in cash an amount 
equa! to at least five per cent upon all its outstanding capital stock in each 
of the five years last preceding the certification by the Board of Railroad 
Commissioners hereinafter provided for. No such investment shall be 
made unless said company appears rom returns made by it to the Board of 
Railroad Commissioners to have properly paid said dividends without im- 
pairment of assets or capita! stock and said board shall on or before the 
fifteenth day of January in each year certify and transmit to the Bank 
Commissioner a list of such street railway companies. 

Dividends y~ by way of rental to stockholders of a leased street rallway 
company shall be deemed to have been earned and paid by said company 
within the meaning of this clause, provided that said company shall 
annually earned, and 


NOT RAILROAD 


ave 
roperly paid in dividends in cash, without impair- 


ment of assets or capital stock, an amount equal to at least five per cent 
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upon al! its outstanding capital stock in each of the five fisca]) years next 
preceding the date of the lease thereof. 3 

If two or more street railway companies have been consoli lated by pur- 
chase or otherwise during the five years prior to said certification, the pay- 
ment severally from the earnings of each year of dividends equivaient in 
the aggregate to a dividend of five per cent on the aggregate capital stocks 
of the several companies during the years preceding such consolidation 
shall be sufficient for the purpose of this clause 

Bonds which have been or shall become legal investments under the 
provisions of this clause shall not, except as hereinafter provided, be 
deemed to be an illegal investment by reason of the fact that the corporation 
issuing such bonds shall hereafter fail or shall have heretofore failed for a 
period not exceeding two successive fiscal years to earn and pay dividends in 
accordance with the requirements of this clause, but no further investments 
in the bonds issued by the corporation shall be made during said period 
If after the expiration of said period the corporation earns and pays or has 
earned and paid dividends during the following fiscal year in accordance 
with the requirements of this clause, it shall be regarded as having complied 
therewith during said period; provided, that it shall not have so failed to 
comply during any other period within the next preceding five years; and 
provided, that during said period of non-compliance its annual earnings 
shall have at least been sufficient to provide for the payment of the interest 
upon its outstanding indebtedness and all other fixed charges in additior 
to its operating expenses The said department shall certify and transmit 
to the Bank Commissioner a list of any street railway companies whose 
bonds become legal investments by virtue of this paragraph. 

TELEPHONE COMPANY BONDS. 

FIFTH In the bonds of any telephone company incor porated under the laws 
of, and doing business in, any state of the United States on the continent of North 
America. 

Provided, that during each of the five fiscal years of such telephone com- 
pany next preceding the date of such investment— 

(1) The gross income of such telephone company shall have been not iess 
than ten million dollars per annum 

(2) Such telephone company shal! have paid the matured principal and 
interest of al! its indebtedness 

(3) Such telephone company shall have paid in dividends in cash apn 
amount equa! to not jess than six per cent per annum on all its outstanding 
issues of capital stock. 

(4) The dividends paid on the capital stock of such telephone company 
shal! not have been less than the total amount necessary to pay the Interest 
upon its entire outstanding indebtedness. 

And further provided that such bonds sha!! be secured either (a) bya 
first mortgage upon at least seventy-five per cent of the property of such 
telephone company or (») by the deposit with a trust company Incorporated 
under the Jaws of this Commonwealth of bonds and shares of stock of other 
telephone corporations, under anindenture of trust which limits the amount 
of bonds so secured to seventy-five per cent of the value of the securities 
deposited as stated and determined in said indenture, and provided that 
during each of the five years preceding such investment theannua! 
interest and dividends paid in cash on the securities deposited have 
amounted to not less than fifty per cent in excess of the annual interest on 
the bonds outstanding and secured by said deposit. Not more than two 


per cent of the deposits of any savings bank shal! be invested inthe bonds 
of telephone companies 


ELECTRIC OTHER PUBLIC SERVICE BONDS 
SIXTH.—In the bonds of a gas, electric or water company secured by 
a first mortgage of the franchise and property of the company arevited, 
that the net earnings of the company, after payment of all operating 
expenses, taxes and interest, as reported to, and according to the require 
ments of, the proper authorities of the commonwealth, have been in each 
of the three fiscal years preceding the making of such investment equal to 
not less than 4% on all its capital stock outstanding in each of said years 
and, provided, that the gross earnings of the company in the fiscal year 
preceding the making of the investment have been not less than one hundred 
thousand A list the companies whose securities prima facie 
comply with the requirements of this clause, shall be furnished to the 
Commissioner annually, at such time after June 16 in any year as he shall 
designate, by the proper authorities of the Commonwealth having super 
Vision over pans 
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or in such sale and distribution and also in some other form of public service 
enterprise, or in the manufacture and distribution of artificial gas, and is 
doing at least SO©, of its business within the territorial limits of the United 
States: provided, that 
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2) Such corporation shall operate under a franchise or franchises under 
which at least 75% of its gross operating revenue is earned and extending 
at least three years beyond the maturity of any such bond, or under an 
indeterminate franchise or permit from, or agreement with, a public service 
commission or other competent public authority, which franchise, permit 
or agreement equally protects the security of the bondholders 

(3) The capital stock of such corporation shall be equal to at least two 
thirds of the total funded debt thereof; provided, that, in the case of a cor 
poration having shares without par value, the value of its property as shown 
by its books shall exceed by at least two-thirds its total mortgage indebt 
edness 

(4) For the period of five years immediately preceding the time of making 
any Investment authorized by this clause, the officially reported net earnings 
available for interest charges of such corporation, as shown by its annual 
reports or other sworn statements fo the municipal, State or Federal au 
thorities, shall have been equal to at least twice the interest charges for the 
same period of the corporation's total outstanding funded debt 

(5) Such bonds, plus the total amount of any underlying bonds. shall 
be outstanding in an amount not exceeding 60% of the actual value of the 
fixed property securing such bonds, as shown by the books of the corpor 
ation. 

(6) Such bonds shall be (a) a closed underlying mortgage bond secured 
by property owned and operated by the corporation issuing or assuming 
such bonds: provided, that such bond is to be refunded by a junior mortgage 
providing for the retirement of such bond, and that such underlying mort 
gage may remain open solely for the purpose of issuing additional bonds to 
be pledged under such junior mortgage or for refunding at par prior lien 
bonds: or 


(bo a first mortgage bond constituting the only mortgage debt of such 
corporation If such mortgage is not closed it shall by its terms prevent 
the issuance of additional bonds for extensions, improvements and property 
acquisitions, unless such additional bonds are issued either (1) for an amount 
not exceeding 75% of the actual cost of such | xtensicns improvements and 
property acquisitions, when net earnings available for interest charges 
for twelve months out of the fifteen months preceding the application to 
the trustee under such mortgage for authentication of such additional bonds 
have been equa! to at least one and three quarters times the interest charges 
for one year on the total amount of bonds outstanding under such mort 
gage and the proposed additional bonds, or (2) for an amount not exceeding 
80° _ of the actual cost of such extensions. improvements and property 
acquisitions, when net earnings available for interest charges for twelve 
months out of the fifteen months preceding the application to the trustee 
under such mortgage for authentication of such additional bonds have been 
equal to at least twice the interest charges for one year on the total amount 
of bonds outstanding under such mortgage and the proposed additional 
bonds; or 

(c) a refunding mortgage bond providing for the retirement of all prior 
lien or divisional mortgage bonds of such corporation outstanding at the 
time of making the investment, such bond being secured by a lien on prop 
erty owned and operated by such corporation: provided, that any mortage 
prior in lien to such refunding mortgage shal! be closed unless such prior 
mortgage remains open solely for the purpose of issuing additional bonds 
to be pledged under such refunding mortgage; and provided, further, that 
if a mortgage junior in lien to such refunding mortgage bond exists, such 
refunding mortgage bond shall by its terms be refunded by such junior 
mortgage; and provided, further, that in case such refunding mortgage is 
not closed, it shal! by its terms prohibit the issue of additional bonds for 
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extensions, improvements and property acquisitions by said corporation 
unless such additional! bonds are issued in accordance with the provisions 
of subdivision (1) or (2) of paragraph (b) thereof, and shal! further provide 
that the net earnings available for interest charges as therein stated shall 
respectively equal at least one and three-quarters times or at least twice 
the interest charges for one year on the total amount of bonds outstanding 
under such mortgage, of bonds secured by equal or prior liens, and of the 
proposed additional bonds 

7) In this clause, unless the context otherwise requires, ‘funded debt” 
shall be construed to mean all interest-bearing debt maturing more than one 
year from its date of issue, but excluding bonds of the company held simply 
as collateral to secure other of its outstanding obligations, and ‘‘net earn- 
ings’’ shall be construed to mean the amount available for interest charges 
after deduction has been made for a!! operating expenses. including current 
maintenance, all taxes except income taxes, and all rentals and guaranteed 
interest or dividends 

&) If, during any of the periods mentioned in this clause, such corpor- 
ration has been consolidated by purchase or otherwise, the aggregate oper- 
ating figures of the corporations so consolidated, exclusive of inter-com- 
pany charges, shall be sufficient for the purpose of this clause 

9) Not more than 15% of the deposits of any such bank shal! be invested 
in bonds under this clause, nor shall more than 2% of such deposits be in- 
vested in the bonds of any such corporation. 


BANK STOCKS AND DEPOSITS IN BANKS 


SEVENTH.—In the stock of a banking association located in the New 
England States and incorporated under the authority of the United States, 
or in the stock of a trust company tncorporated under the laws of and doin 
business within this Commonwealth, but such corporation shal! not hold 
both by way of investment and as security for loans more than twenty per 
cent of its deposits in the stock of such associations or companies, nor in any 
one such association or company more than three per cent of its deposits 
in, nor more than one hundred thousand dollars nor more than one-quarter 
of the capital stock of, such association or company. Such corporation 
may deposit not more than two and one-half per cent of its deposits in any 
banking assoclation incorporated under the authority of the United States 
and located in this Commonwealth, and In any trust company incorporated 
in this Commonwealth but such deposit shall not in any case exceed five 
hundred thousand dollars nor twenty-five per cent of the capital stock and 
surplus fund of such depositary. 

EIGHT H—In bankers’ acceptances and bills of exchange of the kinds 
and maturities made eligible by law for rediscount with Federal Reserve 
banks, provided the same are accepted by a bank, banking association or 
trust company incorporated under the laws of the United States or of 
this Commonwealth, and having its principal place of business within the 
Commonwealth. Not more than 10% of the deposits and of the income 
derived therefrom shall be invested by any savin bank in bankers’ ac- 
ceptances or bills of exchange, nor shall any savings bank invest in the 
acceptances and bills of exchange eligible by law for rediscount with Fed- 
eral Reserve banks of any one accepting bank or trust company to any 
amount in excess of 5% of its deposits and of the income derived therefrom. 
The aggregate amount of bankers’ acceptances and bills of exchange of 
any bank, banking association or trust company held by any savings bank 
shall not exceed 25% of the paid up capital and surplus of such bank, 
oanking association or trust company. 

NINTH—Loans on personal security.—In loans of the classes hereinafter 
described, payable and to be paid or renewed at a time not exceeding one 
year from the date thereof; but not more than one-third of the deposits 
and income shall so be invested, nor shall the total liabilities to such cor- 
poration of a person, partnership, association or corporation for money bor- 
rowed upon personal security, including in the liabilities of a partnership or 
company not incorporated the liabilities of the several members thereof, 
exceed 5% of such deposits and income; but said limitations, except as to 
time in which said loans shall be paid or renewed, shall not apply to loans 
made under paragrapb (2), subdivision (e) of this clause 

(a) Note of three citizens A note which is the joint and several obligation 
of three or more responsible citizens of this Commonwealth: provided, that 
the total liabilities to such corporation of a oerson, partnership or associa- 
tion, for money bcerrowed under this subdivi-ion, including in the liabilities 
of a partnership or company not incorporated the liabilities of the several 
members thereof, shall not exceed 1% of the deposits of such corporation. 

(b) Corporation note.—A note, with one or more substantial sureties or 
endorsers: (1) of a corporation incorporated in this Commonwealth; of 
(2) of a manufacturing corporation with a commission house as sutety or 
endorser, provided that such commission house is incorporated in this 
Commonwealth, or has an established place of business and a partner resi 
dent therein; or (3) of an association or corporation at least one-half of the 
real and personal property of which is located within the New England 
States, if at least one such surety or endorser is a citizen of or corporation 
incorporated in this Commonwealth: provided, that no such loan shall be 
made or renewed unless within eighteen months preceding the making or 
renewing of such loan an examination of the affairs, assets and liabilities 
of the borrowing corporation or association has been made, at the expense 
of such borrowing corporation or association, by an accountant approved 
by the Commissioner. The report of such examination shall be madein 
such form as the Commissioner may prescribe. A copy of the report 
certified to by the accountant shall be delivered by the borrowing corpor- 
ation or association to the savings bank before such loan or a renewal 
thereof is made, and a copy so certified shall be delivered by the accountant 
to the Commissioner within thirty days after the completion of said 
examination. 

c) Notes cerlair companies (1 A bond note of a 

. electric light, telephone or street railway corporation incorporated or 

doing business in this Commonwes!th and subject to the control and super 

sion thereof; provided, that the net earnings of said corporation, after 
payment of all operating expenses, taxes and interest as reported to, and 
iccording to the requirements of, the proper authorities of the Common 
wealth, have been in each of the three fiscal years preceding the making 
or renewing of such loan equal to not less than 4°7 on all its capital stock 
outstanding in each of said years; and provided, that the gross earnings of 
suid corporation in the fiscal year preceding the making or renewing of 
said loan have been not less than one hundred thousand dollars A list of the 
companies whose securities prima facie comply with the requirements of 
this subdivision shall be furnished to the Commissioner annually. at such 
time after June 16 in any year as he shall designate, by the proper authorities 
of the Commonwealth having supervision over such cor i 


() 


of nublic serrice or 


rae ‘ 


panies. 

Other bonds or notes issued, assumed or guaranteed by endorsement 
both principsl and interest by a public utility corporation whose 
securities are authorized for investment by clause Sixth A. 

(d) Notes issued or guaranteed by railroad companies.—A bond or note 
issued, assumed or guaranteed by endorsement as to both principal and 
interest, by a railroad corporation which complies with all the requirements 
of subdivision (+) or of subdivision (e) preceding paragraph (5) of clause 
Third: provided, that the principal of such bond or note described in either 
this or the preceding subdivision is payable at a time not exceeding one year 
after the date of investment therein. 

(e) Notes secured by collateral.—A note of a responsible borrower in such 
form as the Commission may approve, with a pledge as collateral of— 

(1) One or more first mortgages of real estate situated in this Common- 
wealth: provided, that the amount of such note is not in excess of 60%, or 
in the case of unimproved or unproductive real estate in excess of 40%, 
of the value of the property or properties mortgaged; that the value of each 
of said properties has been certified in accordance with the provisions of 
clause First; and that the assignment of each of said mortgages has been 
recorded in the proper registry 0’ deeds; or 

(2) Bonds or notes authorized for investment by clause Second, Third, 
Fourth, Fifth or Seventeenth at no more than 90% of the market value 
thereof, at any time while such note is held by such corporation; or 

(3) Deposit books of depositors in savings banks up to the amount of 
deposits shown therein and unpledged shares of co-operative banks at not 
more than 90% of their withdrawal value; or 

(4) Shares of railroad corporations described in subdivision (a), (0) or (e) 
of clause Third at no more than 80% of the market value thereof, at any 
time while such note is held by such corporation; or 

(5) Such other bonds, notes or shares of corporations or associations and 
at such percentages of their market values as the board of investment shall 
approve: provided, that, if tae Commissioner shall disapprove any such 
bonds, notes or shares, he shall make such written recommendations to the 
board of investment of such corporation as the case may require, and shall 
include in his annual report a statement of the facts in each case in which 
such board of investment has not complied with his recommendations in 
a manner satisfactory to him; or 

(6) Policies issued by life insurance companies approved by the Commis- 
sioner and properly assigned to the bank, but not exceeding 90% of the cash 


as to 
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surrender value of such policies; but the aggregate of such loans made by 
any savings bank shall not exceed 1% of its deposits. 


..) “Association” defined.—Whenever used in this clause. the word 
tion’ means an association the business of which is conducted or 
transacted by trustees under a written instrument or declaration of trust. 


TENTH—Farm wan bonds.—In farm loan bonds lawfully issued by Fed- 
eral Land Banks incorporated under the Act of Congress approved July 17 
1916, entitled “‘An Act to provide capital for agricultural development, to 
create standard forms of investment based upon farm mortgage, to equalize 
rates of interest upon farm loans, to furnish a market for United States 
bonds, to create Government depositaries and financial agents for the United 
States, and for other purposes. 


ELEVENTH—Benk building.—A sum not exceeding the guaranty fund 
and undivided earnings of such corporation, nor in any case exceeding 5% 
of its deposits or $200,000, may, subject to the approval! of the Commis- 
sioner, be invested in the purchase of a suitable site and the erection or 
preparation of a suitable building for the convenient transaction of its 

ness. Extraordinary alterations in, or additions to, a bank building 
owned by a savings bank, involving an expense exceeding ‘$10, 000, shall not 
be made without the approval of the Commissioner, and the cost of such 
alterations or additions shall not exceed the sum specified in this clause. 


TWELFTH—Real estate acquired by foreclosure.-—Such corporation may 
hold rea] estate acquired by the foreclosure of a mortgage owned by it, or 
by purchase at sales made under the provisions of such mortgages or upon 
judgments for debts due to it, or in settlements effected to secure such 
debts. Such corporation shall sell all such real estate within five years 
after the title thereof is vested in it, and notwithstanding the provisions 
of clause First may take a mortgage thereon from a bona ae purchaser 
to secure the whole or a part of the purchase price; but the Commissioner 
may, on petition of the board of investment of such corporation, and for 
cause. grant an additional time for the sale of the same or of the securities 
mentioned in the following clause. 


THIRTEENTH—Securities acquired in settlement of indebtedness.—Such 
corporation may hold stocks, bonds, notes or other securities acquired in 
settlements effected to secure loans or indebtedness; but unless the me 
during which such securities may be held is extended as provided in the 
ceding clause, they shall be sold within five years after being acquir 


FOURTEENT H—Pledges of securities as collateral to remain valid. —The 
provisions of this chapter shall not invalidate or impair the title of a cor- 
poration to securities which have been or may be held by it in pledge or 
or as security for a loan or indebtedness; and the same shall be held for the 
purposes for which they were pledged 


FIFTEENTII—List of bonds to be prepared.—Annually, not later than 
February | the C om: nissioner shal! prepare a list of all the bonds and notes 
which are then legal investments under the provisions of clause Third, 
Fourth, Fifth, Sixth A or Seventeenth Said list shall at all times be open 


to public inspection and a copy thereof shall be sent to every savings bank 
In the preparation of any list which the Commission is required to furnish, he 
may employ such expert assistance as he deems proper or may rely upon 


inform: tion contained in publications which he deems authoritative in 
reference to such matters; and he shall be in no way held responsible for the 
omission from such list of the name of any State, municipality or corporation 
the bonds of which conform to the provisions of this section, or of any bonds 
which so conform, nor shall he be held responsible for the inclusion in such 
list of any such names or bonds which do not so conform. 


The Bank Commissioner issued a report in Feb. 1926 containing a list of 
bonds considered legal under clauses Second, Third, Fourth, Fifth, Sixth and 
Serenteenth of the above Act.—This list anpeared in the ‘* State and City De- 
partment of the ‘Chronicle’ on March 20 1926, page 1660 

SIA£TEENTH—RBonds not to become illegal by ;eason of temporary failure 
to meet legal requirements.—Bonds which at any time have been for ten suc- 
cessive years legal investments under the provisions of subdivision (a), (5), 
(c) or (d) of clause Third or clause Fifth of this section shall not be rendered 
illegal, although the corporation issuing, assuming or guaranteeing such 
bonds shall fail for a period not exceeding two successive years to comply 
as to dividends on its capital stock, with the requirements of the clauses 
specified above; but no further investment in the bonds issued, assumed or 
guaranteed by such corporation shall be made during sid period. It after 
the expiration of said period, such croporation complies for the following 
fiscal year with the requirements of the clauses specified above, it shall he 
regarded as having complied therewith during said period: provided, that 
it shall not have so failed to comply during any other period within the next 
preceding ten years. 

SEVENTEENTH—Certain investments previously authorized.—This sec 
tion shall not render illegal the investmens in any mortgages of real estate 
held by such corporation on June 8 1908, nor the investment before or after 
said date in any issue of bonds or notes dated before said date in which such 
corporation might then invest, so long as such bonds or notes continue to 
comply with the laws then in force. 


[Opinion of Attorney-General Regarding Legality of N. Y. N. H. & Hart- 
ford RR. Bonds as Savings Banks Investments.|\—The Attorney-General 
rendered an opinion in Feb. 1¥11 with reference to the Act passed by 
the Legislature in June 1910 to validate bonds and stocks of the New 
York New Haven & Hartford RR. Co., and for the purpose of determining 
whether or not the assets were sufficient to show the road a solvent cor- 
poration. As noted in V. 92, p. 462, the report of the Commission ap- 
pointed under the Act referred to was filed with the Legislature on Feb 17 
1911 The Act stated that “nothing herein contained shal! authorize the 
investment by savings banks in the securities aforesaid unless they are other- 
wise legal investments under the prov isions of Chapter 590, Acts of 1909,’ 
and the Attorney-General! finds that “no matter what the finding of the 
Commission appointed under the Act with reference to assets and liabilities 
was, it would not in and of itseif make any change in ie eons of securi- 
ties for savings bank investments. See V. 92, p. 
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STATE OF MASSACHUSETTS. 


ABINGTO | Total assessed val. 1925--14.734,415 
This — is in Ply mouth County. Gs, rate (per $1,000) 1925.-.$27 09 
Incorporated in i2 Value of town prope rty, 


712. 


County Hospital Notes. Jan 1 1924 473,559.03 
w A-O $65,000_.Apr 5 °27-'31) ge 1910, 13,026; 192 20 12.967 
ater Loan. . on $1,000 street bonds 

4s P M-N $63,000c.May 1 ‘27-’ 46 | of NE 1917 at F. S. Moseley & Co., 
48'10 J-J 2,000r July 1 '27-"28 | Boston: on other 4'%s of 1917 
_. Pumping Station Bonds. | lat the Natick 5c. Sav. Bank; on 
J-J ee July 10 °26-'27 | school bonds at First Nat. Bank, 

g2 °F Bo | Boston; on 4s of 1922 and 1923 at 


J-D $i ¢ *H00e &r June 1'27-33 


are N: 
BD. DT. Jan 1 1925 Merch. Nat. Bank, 


" $103.400 Boston; on others 








a res : 
Water debt (included) poe 70,000 at Old Colony Trust Co., Boston. 
Floating deb: or ns ‘ 52,000 
Tos. genres val. é ‘ i “83: 998 AGA 
otal tax (per $1 000) 1925. .$33_90 This al is in Hampden Count 
Pop'n 1910, 5,646; 1920.....-- 5.707 | taserpasated Fane 16 (as. v 
Bridge Loan Act of 1915 Bonds. 
ADAMS. 4s '24 A-O0/$20,000e__Oct 1 '26-'36 
' er gy os in Berkshire County. \ 42'000c_._Oct 1 "B1-'44 
ne ct. 15 177 - 
High School Bonds. . 4812 40'S) $i7. 000c.Oct 1 '26-"42 
4s '22 J-D $100,000. June 1 '27-"32\ 45°17 A-O 17.000c__Oct 1 '26-'42 
see 8 33-742 High School Loan Act of 1920. 
t nds nO 
an De MeN S11 4000 May 1 ‘27-35 58° M-8S; 78,000c_Sept 1 '26-'31 
4s '26 M-S_ 65.000c_May 1 ‘27-50! ya 000¢c_Sept 1 °32-'41 
Street Impt. Bonds. Highway | oan ‘all notes). _ 
4s’ 17 } M-N $500 s _May 1 1927 5s M-N b32. 000 Nov 9 1926 
4\48'17 M-N_ 2,000... _May 1 1927 44s J-D $3,500 __ Dee 15 1926 
bs 18 M-N 5.000 -May 1 '27-°28 $4,000... Dec 15 1926 
119 M-N 3.000 May i 1927 phe 24 A-O 16.000c__Oct 1 '26-'33 
rz 48°21 M-N 3,750.-May 1 *27-'29) School Loan. 
4\%s°22 M-N /30,000.- May 1 '27-°31 | $9 "16 J-J $%8,000c_July 1 '27-'34 
500 May 1 1932 4\s' 17 M-S 7,.000¢ ——— "26-32 
ons yo an 000..May 1 °27-°33 4\%s'24 J-D {12 2 ig + —! mL» 
wer Bonds. x une -"4 
rs + ll gy ral May 7m Prone | a3, water Loan ‘Act. ‘ot 1913 Bonds, 
4 0. 927 > 55 uly 1 °26- 
TOT. BD. DT. Jan 1°24 $525.000 wer Bonds. i =sy 
Cash in banks Jan 1 °24 109,808 48°16 J-D $18,000c_D 1 '26-'43 





GEN. BD. DT. Dee 31 '25- $514. 500 


Water debt (included) ____. 
Temporary loans (add'l) _- “. 80. ‘000 
value, real__..... 6,668,255 


Assessed value, personal. __ 1.200.773 
Tot. ass'd val. 1925 (actual)7 Be. 023 
Tax rate (per $1,000) 1925. $29 00 
Population Prod. 3,501: 1920, 5.023 
ayable (b) to West Sorenaiiae 
Trust Co., Springfield; (§) to C. D 
Parker & Co., Boston; others to 
the Old Colony ‘Trust Co., Boston. 





AMESBURY. 
This town is in Essex County. 
Water-Plant Bonds. 
48°06 J-Jz $90, 00. July 1 1 °27-°35 
48°10 J-J a14,000c_July 1 ‘27-40 
a Fewer Bande. 


48°12 J $27 .000c _..-1926-1934 | * 

4s °13 J-J a5 ~----1935-1942 

4s'12 J-J : > Tre ~----1926-1938 
School ™. 

4s ‘16 A-O "1 500__Oct 1 '26-'36 

4\4s'17 A-O 9.000 btn anenadeadts 

4%{s'18 J-J 8.000 


BOND. DEBT Mar 31°26 $304,250 


Assess. val. real estate 7.361.570 
Assess. val. personal - 2,094,035 
Total valuation 1925____.9.455.695 


Total tax (per $1,000) 1925-.827.10 
Population 1910,9,.894; 1920, 10,036 

INT. on bonds marked (z) at Old 
Colony Tr. Co., Boston; (a) at First 
Nat Bank, Boston. 


RST. 
This town is in Hampshire County 


Ine. 17! 5S. Population 1910, 5,112 
1920. 5 AS 
z High-School Bonds. 
48°15 J-J $36.700c_July 1 "26-35 
z Sew werase Bonds. 
48°15 J-J $19,000e_July 1 '27-'45 
Mill Valley bridge bonds... $18,000 
Refunding loan_....... - 6.000 
eee $10: H00 
Conn. River sewer ahaha & 000 
Conn River bridge loan_ we 320 


Refunding school loan 


3.20 
BOND. DEBT Apr 1 '23__ $114, 4) 


Total ass'd val. (act.) "25_41,949,149 
000 | Tax rate ‘On $1,000) 1925___$30.00 
Pop'n 1910, 11,187; 1920, 18,646 


INT. coupons payable at First 
National Bank, Boston. 
ATHOL. 

This town Its situated in Worcester 


County. Incorp. Mch. 6 1762. 
Sewer Dont, Debt (outside limit). 
J-J ,200c* ___1933-1938 
s'22 A-O 4 ‘000c*_Oct 1 '26-'42 
ater Bds. (outside debt laste) 
e seme 1926 
F-A £50: '000c* —- - 1927-1936 
.000c* ___1937-1941 
*Street Railway Bonds. 
4s '24. M-S ot ,000c* ___1926-1934 
PRS ee Bon 
s'23 M-S wr 000c*- Sept 1 '26-'28 
"School Loans. 


48 


48'19 A-O 85,000c* - 1926 
4s A-O 15,000c* ___ 1926-1928 
Town Hall & Memor. Bldg. Loan 
= A-O *$51.00 Je* _1925-1940 
A-O 105.000¢e* _ ~1925-1952 
isos A-O 40.000¢* ___1926-1943 
GEN. BD. DT. Jan 1'26 — $564,200 
Water debt (included) 206,000 
lg See ae 46,291 
Assessed value, real estate_7,47 ',665 
Assessed value, personal. __2,779,052 
Total ass'd val.’25(actual) 10, 249,717 
Total tax rate Bs. $1 B00) *25.$32.00 
Pop'n 1910, 8,536; 1920___... 9,792 


INT. in Boston at Dean 
Atlantic Nat. Bank, First Nat. 
Bank, Merchants’ Nat. Bank, R. M. 
Grant & Co., Harris, Forbes & Co., 
Inc., and Old Colony Trust Co. 

* Outside debt limit. 


ATTLEBOEO. 
This town is in Bristol Goaety- 
tncorporated as city June 17 1914. 
Chap. 680, Laws 1914. nna 
town government to city governme 
and name ‘Attleborough’ to “‘Attle- 
boro,’ ‘accepted by voters Nov. 3 ‘14. 
Hospital Bonds. 
‘20 A-O $20,000c_Apr 1 ‘'27-"30 
Street Bonds. 


oe 





Total assessed val. 1925__8,679.746|2 5 48°21 A-O $10,000c._ Oct adie 1926 
Total tax (per $1.000) i925 -*24 00) 48 . . ka 18.000. - -1 Ps 
z INT. at First Nat. Bank, Boston seereane & Taunton St. Ry.Note. 
on others in Amherst bs (22 M-8 $4. O0DeSept 10 "26-29 
R. 4s ° 08 Ito Bo 325 »,000c. ay 1 1926 
This town is in Essex Co. Ine |48 ‘97 J-J = 10,000c.__July 1 1927 
May 6 1646. Pop'n 1910, 7,301 |48'98 J-J_ 13,000c__-. July 1 1928 
1920, 8.268. : roan 99 ! Ht 5, 0008 ae : isan 
3 44s2'00 J-. 2,0 Or. _ uly 9% 
el Ba Eee Oct 1 '26-'36 {324802 A-O 30,000e..TApr 1 1932 
4168 <'17 F-. 2000. Aug 1 S49 |48 (03 A-O 30,000c..-Oct 1 1933 
f12s23A-0 | 96,0007 Oct 1 25-33] 404, A-O 20,0000. ~-Oct 1 1934 
1110000. ek 1 't'4| 3 98°05 M-S 100,0000- --Meh 1 1935 
Hospital Bonds. ; , er rw ys Pty ! ee 
“2.408 “Te - 6,000¢. pr 1 °27-"¢ 
4) geal oe oy 000 -1926-1934 | 44 abt iJ 16,0000 July 1 26-'41 
nd ° Sui 4,0006_4 1 °27-"3 
fos UP $30, J000¢. June 1 19% i325 JD 58000 Dee | ‘26036 
- 5, fy Ju ‘ ~ 
4s ‘16 J-J 15,000__. July 8." 30) 4a the Soo Aug 1 ‘26-32 
58°20 A-O 30,000..Oct 1 '25-'40|41%8'19 A-O 52,000c_Oct 1 °26-'29 
448'23 J-J 135,0000-July 1°27-'53) 48°24 M-S 9),000c_Sept 1 '2%-'34 
Bridge Bonds. 48°25 F-A 75,000c_ Aug 1 '26-'40 
4s -D $2,500 _..Dec 15 1926 (60,000c_Aug 1 5 40 
Water Bonds. 4'48'25 A-O (36,000c_Aug 1' 410" 44 
4s J-D $5,000. ..June] 1928] ponwe, nose -- Aus 11945 
3%s A-O  6,000c_Apr 1 '27-'32 =e: onde. 'e-Oct 1 °26-'28 
348'08 J-D  14,000e June 1 '27-'33 | 4748.19 AO, 88.23 leet toe 
4810 A-O 14.000c_Apr 1 '27-'40|4728'19 M-N/_ 8,00 \c_Nov 15 '25-'29 
1s 11 M-S 6.000 Sept 1 97. "sy eatin Boi: dode- Nos 15 30- 39 
494822... 28,000 -..-. 192-1942 \48 10 J-J $81.000__July 1 °27-"40 
guise FR Bonds 000e - Aug 1 ‘'2¢)-"27 | sof ind = rt ss ge Ae’ t eat 
= - 14 ) . . "OR.° 
BOND. DEBT Apr 22 '26 $670. 500 ae oh MLS (330000 Sept i 36-°30 
Water debt (included) - 000 : “4,000e_ Sept 1 1931 
Sinking fund —General 2k. 309, Surface Drainage Bonds. 
W ee 5,607 [4520 MS $12. .)00e. Sept 1 °26-'37 
Assess al. ji F ridge bonds. 
OS eae 12,591 zs 14%s'23 J-D%24,000c__Dee 1 '26-'37 
ion saenedénesene CREO ‘hes ag oh DEBT May 1 1926— 4 800 
ara (925.66 kai Hh th sis dara eth 33%.! 
Tax rate (per $1,000) 1925... -.*27.20 SS Ea 913.750 
Value town property - old 340, 144 Sinking funds (ouside) - 276,260 
INT. payable at Old Co sti Trust | Borrowing capacity - ~~ ~~. 179,038 
Cs.. batten, _— As-ess. val., real..._-.-- 17,673,005 
Assess. val., persenet.<- 5,538,800 





AEBLINGTON 
This town is in Middlesex County 

Incorporated by Act of Feb. 27 1807 

effective June 1807. 

$85,000 ____- 1926-1942 
44s 7E008 acace 1926-1935 
Park Loan. 

4s '96 M-N $15.000c...Nov 1 1946 
Water Works. 


4s 96 A-O $5,000c_...Oct 1 1926 
4s "98 A-O 15,000c...Oct 1 1928 
4s "97 A-O 10,0006. - Oct 1 1927 
pd a J-D 1500._. June 30 1927 
4s ° J-D (40,000 __Dee 1 °26-'35 
15,000_._Dee 1 36-40 
Sewer Bonds. 
4s '96 J-D$100,000c_._June 1 1936 
4s ‘17 J-D 2,000__. June 1 1927 


fs °2 J-D 1000 June 30 "27 2s 
4\%s'22 J-J 6,000... July 1 1927 
4s ee 30,000 -.. 2. 1926-1935 
4'48'25 20,000 - 1926-1935 
Street Bonds. 
4s ‘24 $25,000 — .1926-1935 
+1026 A-O — Oct 1 '26-'29 
ghway Loan 
aueess $7,000. Dec 15 '26-'27 


own-Hall- Site Loan. 
4%s'99 A-O = aes one 1 1939 


gnoe Loa 

4s ° J-D “So 500e- Dec 31 1926 
Tus" T4MLN J 80,000 coe--- hee *29-"32 

\ ° s 2 1933 
48 ‘14 J-J 7.000. _Jan 1 ‘27-° 34 
48°15 J-D 7,000.June 15 '27-'33 
58 '20 -— 50,000. Oct 1 '26-°30 

110,000___Oct 1 °31-"40 
443821 000... Dee 15 1926 


-D 3, 
4%s'23 M-N/66.000 _Nov 1 '26-'36 
110.0000. Nov 1°37 


48°25 J-J 120,000c_July 1 '26- “45 
TOT. DEBT June 10 '26.$1,100,900 
Water debt (included) -_-—-_-. 101 000 | 
Sinking | eS 18.776 


Total valuation 1925_.___ 3,211,805 
Total tax (per $1 000) 1925__.$34.70 
Pop'n 1910, 16,215; 1920... 19.731 

IN at "Boston Safe Deposit & 





& Trust Co., Boston, First Nat. 
Bank and Atlantic Nat. Bank, of 
Boston. 
AYER. 


This town Is in cc County. 
Incorporated in 1871 


Water Loans 


M-S $25,000. _ _1928-1934 
($5,000 biennially.) 
4s * B''” aa 1936 
Park Notes. 
is ~». Saiaee $250 yrly 
GEN. DEBT April 1926.. $25,000 
Water debt (adc eee ~ --- 26,000 
Assess. val. real estate_ 2.955.425 
Assess. val. personal - 62,625 
Total val. '25 (% act.)_ 2° Ss 
Tax rate (per $1,000) 192: .$26.80 
Pop'n i910, 2 2.797: 1920... . ..3,052 
BARNSTABLE. _ 


This town isin Barnstable County. 
High School Bonds. 


48°24 J-D8132 a 192 '-1934 
BOND. DEBT Dee 31°25 $143,000 
Assessed val'n, real sees 12,798,620 

Assessed value, personal. 1,918,840 
Total val. 1925 (actual) _14.717,.460 
Tax rate (per $1,000) 1925___. 30.50 
Population 1910, 4,676: 1920 _4,836 





BARNSTABLE COUNTY. 
The county seat is Barnstable. 





Court House Bonds. 
4s J-D $99. 000__ Dee 1 °26-"38 
14%s'23 M-S /40,000_.Mar 1 ‘27-'34 
| {40,000--Mar 1 '35-'44 


Court House Notes. 
'3.90s .-- $5,000-- 


. Dec 4 1926 
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M: ASSAC HUSETTS— CITIES & TOWNS 


[ Vou. 1 











9° 











Bridge Bonds. | Bridge Loan. 





Electric-Light Bonds. cities of Chelsea, and Revere, and the 


5\%s F-A $25,000_.Aug 1 '26-"30/) t4,-'Is J-b $5 090c_._Dec 1 1926 
5s J-D 25.000__Dec 1 rag 30 4ANOc. Wee 1 1927 
44s J-J 8 400.Jan 19 '27- 3) pane eutatde he debt limit one 
3OND. DEB’ nside_ _ $762. 
on ietirmary Bonds. Apr 20 1927|. Jan. 11926 Outside 1,012,500 
As J-D = 0.0._June 1 '27-’30| Assessed val., real... -.-: 38,554 050 
5s 5.000. June 1 '27-'28| Assessed val., personal... 6,532 a4 5 
5 408’ 205-3 6 00 ¢_July 1 '27-'0| Total valuation 1925-.__ 15,685.725 
BOND. DEBT Jan 1] ‘26__*8267.112| Tax _ (per $1,000) 1925 “327. 40 
Total valuation 19.5 61 577.093 | Pop'n 1910, 18,650; 1920, 22,566 
Population 1910. 27,542; 1920,26,610| INT. on all issues ,maee 19ii 
* clue $2? 311.9 2 ¢ c t| (except 1915) is payable at Ok 
due es ae yr Me an oe | . aan H jo aa a he k — 
it: io P yayable a lantic i Sank Os 
count of State highways pay a ci tom ak Teun ae 
=~ Bank Boston 
BELMONT. en 
This town (P. O. Boston) Is in| BILLERICA. 
Middiesex County. Incorp. in 1859 This town is in Middlesex County 
School- -House Bonds. }{nc. 1655. Populacion |91), 2,797 
45° J-D $24,000c.Dec = °26-°33| 1920. 4 646 
45° IJ = -20.000e.Jan 4 ‘27-'36|. Water Bonds. : 
5s ‘JOM-N { $4,000c.May 1 '97.'38 | 48 M-N $00.000c. ..May 1 1928 
2\000e..May 1 1939| School Bonds. , 
448 100,000 . 1930-1939) .* $24 000 1926-1929 
- BOND. DEBT May 11926 $90,000 
High-School Loan. an | Floating debt add j 215,500 
O ane Loans O0e.Apr 1 °27-'36) water debt (included 170.000 
, a 2 fs 
4s JJ 36,0000. July 1 1926 | Xone “porsin 877229729458 
4s J-D 5. 0006. — / oad Tot.val.'25 act s 229. 162 
- c...June ~ 
, 09 ew 17-2000. Aas | oan | Tax rate (per ry 000) 1925_..:26.0) 
4%s8'13 A-O &."00c_._Apr 1°27-'43| INT. payable in Boston on water 
4%3'22 M-N 1,000 May 1 |9v7/\and school bonds at Old Colony 
44%322 J-D 15 400e_June | °27-"37) Trust Co 
448 Me Pitiacndbe dade clan memes 
Sewer Loan. OSTON.—Malcolm E Nichols 
4s -J $9,000c July 11926' M: ‘yor Frank L. Brier, City Treas 
48 J-D 6,000c...June 1 1927] Rupert 8S. Carven, City Auditor 
34s J-D = 20,000¢ June 2 1932| City was incorporated Feb.23 1822 
3 Ks A-O 10,000c...Oct 2 1930)}On Nov 2 140 4 charter amendment 
48 ‘07 M-S) 10,000c...Mecb | 1937|\ was adopted under which municipal 
4808 J-D  10,\W0e June} try nominations are to be made only 
48°11 J-D 10,000c_..Junel 1041 on petition of 5,000 voters. The 
4s'12 F-A 10, 000e Feb 1 1943) May ror serves for four years, subject 
48°15 J-J 1 s_ July 1 °27-'35) to recall after two years. V.89,p.1234 
48 ‘16 AO 5.0000 Apr 1 °27 °36) In 1918 the legislature rescinded the 
4s '16 M-S 00 Sept 1/926) recall and made 3,000 the number 
4'%4s'17 F-A 1.000c. Aug 1 at 20 for petition for Mayor. On Nov. 7 
Ss 20 A-O 14,000. Apr 1 °27-'49 1911 the voters accepted an Act 
4%s8'22 M-N- %&,000c.May } °27-'34| passed by the Legislature annexing 
Street t. ans, the town of Hyde Park, which be- 
gs li 900e Apr 1 1927\ came a part of the city Jan. 1 1912 
4hin'18 A-O LOO... iat ‘27-'25/ V. 93, p. 1337. 
44s'22 J-D 1,000¢.. June 1 19 7 | The county of Suffolk, in which 
44s'22 J-D 5,000¢e June 1°27 '31) Boston is situated, contains also the 
| 





4s J-D $14,000c. June 11928\town of Winthrop. Boston, how- 

481 A-O 1500 . Sept | '26-'2S| ever, receives all the county income, 

3'48°25 M-N 12,000) Mar 1 26-29) pays all the county expenses, owns 

is'25 M-S 18, pron a 1 40-45] the county buildings, and Is responsi- 
Constru hears . ble for the county debt. which 

54s'21 A-O $3,000. Apr 1 ‘27-29 nonnted on Feb. 28 1976 ww 8] 583 
Surtace Drainage Bonds. 949 Qs The details of this « 

5\%s A-O $10,00 ‘ce Apr 1 ‘27 a9 debt are included in the following 

ae 


4} 42°22 MN 10,000c fl -. 


financial report for this city. 
Macadam Bonds 


Sinking Pund Debt. 














4\4%s8'22M-N $3,000c _.May 1 1927] 49 J-J $49,300.._July 1926 
school Bonds. 3s A-O 24.000_...Oct 1926 
4% N 88,000. May 1'27-"3413%e J-D 4,.350_..Dee 1926 
is 36 158.000 1932 1941) 3%e J-J_ = 1,025,250_..Jan 1927 
1'(s8'26 85.000 1027 1931149 A-O 33,.000_..Apr 1927 
Water and Sewer Bonds. }- J-J 958.700___July 1927 
$30,000c Aug 1 '°26-3514e— AO 50,000_..Oct 1927 

4'{s'25 F-A &.O000¢ Aug | . 913% J-J 2.192.000...Jan 1928 
1 .000¢ Aug 1 1940} $4 A-O 50,.000_..Apr 192% 
BOND. DEBT Jan. 1°26 $1,166,000) 4.6 A-O 17,000_...-Apr 1928 
Assessed val., real. £4,955 090 | 4 J-D 1,381,000... June 1928 
Assessed val., pe poonel.. 145,48 5| o4e J-J 605,000__..July 1928 
Total valuation 192 OTD ATI BM A-O  1,131,000...Oct 1928 
Total tax (per $1, OOU) 1924 $30 70 3\ys8 J-J 650_..Jan. 1929 
Population 1910, 5,542; °20. 10.710.\3%s A-O 1,445.800_._-Apr 1929 
y T ri ste 34s J-J_ = 1,574,000_._July 1929 
INT. at Beacon Trust o., Boston 348 A-O 300.000 _.Oct 1929 
anes 3s J-J 1.627,000_. Jan 1930 
BERKSHIRE COUNTY. 3%s A-O 109,000_..Apr 1930 
Pittsfield is the county seat 38 J-J 179,200_.. July 1930 
CO. DEBT Jan 1 ‘2¢ *3439. 11513 Ke J-J = 1,628.000.._July 1930 
Total assessed val. 1925.149,144,417|3e A-O 203,750...Oct 1930 
* This debt consists entirely of| 3s J- 250 000 _..Jan 1931 
obligations due the Commonwealth | 4s A-O 270,000_.-Apr 1931 
of Massachusetts for the construc-| 36 J-J_ 1,821 ,000.._July 1931 
tion and maintenance of highways. 3s A-O 318.000... Oct 1931 
= oe 38 J-J ok S00... Jan Ht o4 

38 A-O ) 300__- Apr 4 

BEVERLY. 7 . 34s J-D 2,986,000... June 1932 
This city is in Essex County $s J-J 10,000_.-July 1932 
Founded 1626; a town, 1668; in 3 kos A-O 55.001_.-Oct 1932 
corporated as a city March 23 1894 3448 J-J 896 000_.. Dee 1932 
Library Loan. 34a J-J 25,.000_..Jan 1933 
4s 11 J-D $40,000. Dee 1 °26-'31/ 348 J-D 1,500.000__-June 1933 
School Loans. 34s J-J  1,800,000...Jan 1934 
48°10 F-A $20),000c_Aug 1 '26-'30] 3 i465 J-D 900,000. June 1944 
4s ‘12 M-N (19. Nov 1 '26-'27] 45 A-O 6 ,000_.-Oct 1934 
‘ 20,000C.Nov 1 '26-"3213 48 A-O 100,000_...Oct 1934 
448'19M-N_ 15,000c_. May 1 'z7-"29 3a J-J 741 .500....Jan 1935 
448'19 M-S 50,000c Sept 1 '26-'35] 4 AO 1 000 000_.-Apr 1935 
5 i4s'20 F-A 40.000¢ Aug | 26 30) 48 J-J  1.500.000- --July 1935 
TOW Aug | ‘401268 J-J 819,000_--July 1935 

4s ‘22 F-A*/21,00%_Aug 1 “2h "32 $s A-O 9'500.2 Oct 1935 
_. |20.0000e. Aug 1 °33- A-O 10,000_...Oct 1935 

4s 2% M-N *255,000¢_ May 1 27-'43 3%e J-D 1,298,000... Dee 1935 
48°23 J-J 288.000¢ July 1 ‘'26-"43 34s j-J 304.500. Jan 1936 
; _(44,000c_May 1 °27-'37|3 \s A-O 309 .000...-Apr 1936 
48°25 M-N/{14,000c.May 1 '38-'44/ 3 js J-D 170,000... June 1936 
s 1 ,000c_..May 1 1945) 4s J-S  2.761,000_-_July 1936 

is°25 F A 190,000 Feb 1 °26-'45| 4s A-O 100,000. ~ Oct 1936 
4s 4 ~~. -May 1 '27-'45|3\%s A-O 1,500,000_..Oct 1936 
,, Water Loans. 3s J-J 550,000...Jan 1937 
3%s'05 A-O "1 Bonen ce 1 °26-"27 = A-O 352 050... Apr 1937 
: 1,000e...Oct 1 1928) 49 J-J 1.493.600. _July 1937 
48°05 A-O | 1,000c.. --Oct 1 1928 | 3s J-J_ -865,000___July 1937 
4,000c. Oct 1 '29-'30/ 34s J-J 635,000. -_July 1937 

48'15 A-O 18.000¢_Apr | °27-"35 4s A-O 4.350_..Oct 1937 
4%s'18 F-A 3,000c Aug 1°26-'28\3%s J-J 435 000..-Jan 1938 
4% a i. S 4,500c.-..1 Mar 1 1927/3 4s A-O 00,000... 1938 
> n. , 8 J-D moms 38 

4s "12 MN’ $2,000c___Nov 11926|$%_ 3 1.098: 1000-— “dune He 
Hospital Loan. 4s A-O ‘ ---Oct 1938 
48°24 A-O/ $88,000cApr 1 "27-30 | 34s A-O ..-Oct 1938 
ae | | a O000cApr 1 °31-"34 Hise +? 1 oS 000-7 Apr 1939 
8 - d...Jul 39 

4s ‘03 A-O "$16. 000c_Apr 1 ~“34)3%s J-J 400 000.2 -Jan 1940 
48 "06 A-O*)35,00U0c_Apr 1 '27-'31)3\%s J-J ---July 1940 
: 25,000¢_Apr 1 °32-"36)| 3s A-O 250.000... Oct 1941 
4s'12 J-D 60,000c. Dee 1 '26 "35 | 3s J-J 201,000...Jan 1942 
449818 J-D j14,000c June °27-'33|/3%e J-D 700 ,000_..June 1942 
1 5:000c _June °34-’ 38/3448 Jad 000-.-Jan 1943 
5igs'20 J-D = 12,00c. June ‘27-'3213 4s J-D 1,.500,000_.. June 1943 
4s Lad ~ Ss _ 000c...Mar 1 1927 3%s J-J 50,000_..Jan 1944 
t Loan 34s J-D 4,186.000_._June 1944 
st OD M-S 33. 500c_..Mar 1 1927|3%s J-J 559,000_..Jan 1945 
arbor Loan. on an, | 348 AO  610,700..-Apr 1945 
5'%s'2U F-A $10,000c. Aug 1 °26-'30'3 4s J-JI— 3,100,000... July 1945 
































3s A-O 11,000_..Apr 1946 | 4s "17 M-N_ 2,000... May 1927 
3 he J-D 489 ,000_._June 1946/48 "17 J-D (150,000. -June 1927-'36 
4s JJ i, eT --July 1946 | 12,000...-- June 1937 
3%e J-J 5S ---Jan 1947/48 °17 J-D 110,000__June 1927-'37 
46 A-O 456. eg 1947|4%s'17A-O 12.000__._Oct 1926-'31 
48 J-J 1.008. 000..-Julty 1947/48 °17 J-J { 21,000_.July 1927-'33 
4s A-O 5.000...-Oct 1947 l SM00s+sc<> July 1934 
48 J-D 49. 000...Dec 1947/48 °17 J-J  32.400-__July *26-'34 
4s J-D 2.900,000_._June 1944/48 °17 J-J 110,000_July °27-'37 
4s A-O 315,000_._-Oct 1948|)44%s'18 J-J 20,000_Jan ‘27-'30 
3\%s J-J 3.900...Jan 1949)444s'18 A-O 60.000.Apr '27-'32 
3\%s A-O 650 00-2 - Apt 194%/43¢s'18 A-O 10,000_._Apr °'27-'28 
4s J-J 2,000._.-Jan 1949|4%s'l8 A-O 10,000_..__Apr °27-'31 
48 J-J 1,000,000... July 1950|4%s'18 A-O $,000_._.Apr +27-'30 
3s J-J 46.000_._J ly 1956) 4448'18 A-O 1,000___Apr 1927 
48 M-N 404.000_.-Nov 1956 4%s"18 A-O 11.900_Apr_ +27-'33 
4s J-J 500,000...Jan 1957/|4%s"°18 A-O 360,000___Apr  27-'38 
4s M-N 31,000...May 1957|4%s'18 A-O 250.000_Apr ‘'27-'36 
4s J-J §0,000...July 1957/4%s'18 J-J 120,000_July °27-'38 
4s A-O 2.819,000_..-Oct 1957|\4%s'19 J-D {24,000_June '27-'29 
4s J-J 2.100.000_.-Jan 195* 70,000_June °30-'39 
4s M-N 1.50 ,000...Nov 195*|44%s'19 J-D 520 000.June '27-'39 
4s J-J 2.500,.000...July 1959) 4%s'19 J-D 72°,000_June '27-'44 
48 J-J_ 2.815,000..-Jan 1960) 414819 J-D {48,000_June '27-'34 
4s -O 37,000... Apr 1966 25,.000_June '35-'39 
4s J-J 163,000_..July 1960\4%s'19 J-D 6 ,000_June '27-"44 
44815 A-O 1,750,000r_.Oct 1960\/44%s'19 J-J 65,000_July '27-'39 
4s 16 J-J 10,000..-Jan 1961/44%s8'19 J-J 54.000_July °27-'44 
4s ‘16 J-J 15.000_..Jan 1961|4%s'19 J-J 18.000_July ‘27-'44 
48°16 A-O 350,000_..Apr 1961|4%s'19 A-O 2,000_Oct ‘'26-'27 
48°16 J-D 1,400,000r__June 1961!44%s'19 A-O 1,000. Oct 1926 
4s A-O 88,000..Apr 1962 }44%s'19 A-O 16.000_Oct ‘'26-'33 
44817 M-N 1,400,000._May 1962(/4\%s'19 A-O 19.000.Oct '26-'30 
448 A-O 27 .000..-Oct 1962)44s'19 A-O 6,000_Oct ‘'26-"31 
44s A-O 300 000... Apr 1963 | 44819 A-O 44.000_Oct ‘26-'47 
148 A-O 153,000_..Oct 1965/44 s'20 J-J 1.000_Jan ‘27-30 
4s M-N 47 000... Nov 196.3 | 4%s'20 J-J 6.000.Jan ‘27-'29 
44s J-J 188,000... Jan 1964 | ia 14.000_Jan ‘'27-'37 
4%s8'19 A-O 125,000_._Apr 1964 | 5 J.J 25,000___July '27-'3]1 
448 A-O 87 OOO_..Oct 19614! 35 20 «~—jeJ 580° 000__.July °27-'40 
4\%s J-J 10.000...Jan 1965/55 '°20 J-J 124.000___July °27-'30 
1s J-J 26,000 Jan 1965.58 °20 J-J 200.000___July ‘'27-'30 
floes J-J 9,000 Jan 1966) 4'¢s'21 J-J 300.000___Jan ‘'27-'41 
ties M-N 150.000 Nov 1966) 4%s'21 J-J 75,.000__.Jan ‘'27-'41 
4s J-J 97,000...Jan 1968) 4%s'21 J-J 5,000_...Jan ‘27-'31 
4s J-J 200,000. .-July 1968) 41¢s8'2] J-J 9,200___.Jan °27-'3] 
448 J-J 1,053,000_..July 1968\53°21 M-N 22.000r_.May ‘27-36 
1s J-J 465,000..--Jan 1969|)553°291 M-N 2%.000r__Ma *27-"31 
44s A-O 150.000..-Oct 196'|5s'21 M-N250.000r_._May ‘'27-'31 
44s J-J 80.000...Jan 1970/53 '2] M-NJ15,.000r_._May ‘27-31 
§s °20 J-D 1,000 June 1965 20,.000r..May °32-'41 
5s A-O 5000 April 1965' 5s °21 M-N 150,000r___May ‘27-41 
i J-J 510,000 Jan 1970 58°21 M-NjJ170.000r__May ‘27-'31 
5s \-O 170 O00 April 1970) §60,000r__May ‘'32-'51 
14s'21 J-J 9,000 Jan 1966/58 '21 M-N 640.000r_._May '27-'41 
$'43'21 J-J__-.425.000__ Jan 1971 | 5s '21 M-NJ 30.000r__May ‘27-'36 
4:48'°2] M-N. 325,000r__May 1971] 1 10.000r_.. May °37-'41 
44s M-N :5,000...Nov 1971} 5 21 M-N 45.090_...May ‘'27-'31 
44s'21 J-D 60,000... Dec 197] Bs "21 J-J 150,000 July ‘27-'41 
ts 23 M-N 1.000 090r_. May 1967 5s '2] ca 45.000. July ‘'27-'4] 
is °22 A-O 565,000r May 1967|5s'°21 J-J  22,500_..July ‘27-'41 
4s ‘2 J-J 400,000... Jan 1969/55 '21 J-J 1,500 _ July 1926 
is ‘24 M-N 390 O00 . May 1969)4%s'21 A-O 6,000_.._Oct °26-'3] 
14s LO 150,000 Oct 1969) 414s'21 M-N 16.000__.Nov '26-'4] 
is ‘24 A-O 250,000r...Oct 1 1969) 4%s'21 M-N 32,090___Nov ‘Seat 
is ‘24 J-J 25,000 Jan 1 1969) 4's'21 M-N 5,000 .Nov '25-'41 
4s '24 17.000 Oct 11941, 4'%s'21 M-N 32,000_- -Nov '26-'41 
4s 24 2,000 Jan 1 1949|4%s'21 M-NJ 7,000-- 926 
is '24 5,000 Jan 1 1969 90 N00. _- 7-4] 
4s 24 35,000 Jan 1 1969) 4's'21 M-N/48,000___N a '31 
is 260 A-O2,000.000r Apr 1 1971 70.000... -'4] 
is (26 A-O 150,000r Apr 1 1971)4'%s'21 J-D 8°0,000- ‘OR. 4] 
Serial Debt i4'44s8'21 J-D 18,000. *26-'31 
Ht "10 J-J $35,000 .Jan 27-3} 20.000. *32-'4] 
3%s'10 J-J 144.000 Jan 27 ‘50)4%s'21 J-D {30.009 "24-"35 
4s 10 J-J 194,000_July ‘27-'30) 12.000__- "36-41 
is (10 JJ 11) 000_July ‘27-'40)48 °22 M-N&00.000r__ *27-'42 
is “19 J-J 8,000 July °27-'40\45'22 M-N400,000r- *27-'42 
48°10) J-J { 4.000_July “2728/45 '22 M-N/224,000r ! '27-'42 
| 1,000 ._July 1929 120,000r *43-"52 
4s ‘10 J-J J 1.000_Juls 1927 |4s ‘22 M-N 320,000r-_-_} *27-'42 
500 July 1924) 4s °22 M-N 160,000r-__M: 27-42 
48 ‘11 J-J 15,000._Jan 27-'31 is "22 M-N 160.000r-___! °27-°49 
34a'1ll J-J 15,000..Jan 27-°20) 45 '22 M-N{ 94,000. iy °27-'37 
3%s'll J-J 4.000 July 1 126 | 40.000 1y °BR-'42 
48 ‘11 M-N 356.000 Nov 26-3] M-N 128,090r_._. May '27-'42 
4s ‘11 M-N_ 110.000_Nov 26-'36 M-N /46.000r___May '27-'32 
48 ‘ll M-N 10 ,000_Nov \50,000r_May 1 °33-'42 
4s ‘11 M-N 08 OOO Nov ‘26 J-D 208,000. _June 1 '27-'42 
4s '12 A-O 21.000. Oct °26 °3: M-N {58.00 - May ‘27-40 
4812 AO 8.000 _Oct °26 6,000r_. May '41-'42 
48°12 A-« 28.000 Oct (26-' A-O f{ 91,000r.._Oct '26-'32 
is ‘13 A-O 148,759..Oct °24-'3: 1120,000r___Oct °33-'42 
48°13 A-O 395 000. Oct *26-" A-O {161 000r___Oct °26-'32 
48 ‘13 A-O 20,000. Oct ‘25- 1220.000__._Oct °33-'42 
is °13 0 OJ-J 595,000 Jan ‘27 A-O 85,000r_.__Oct °26-'42 
48 ‘13 A-O 16,000. Oct °26- A-O (56,000r_.._Oct '16-"32 
4%s'13 M-N 520000. Nov 26 70,000r_.__Oct °33-'42 
44813 M-N | 27, 000_Nov 26 A- 0/238.000r..-Oct *26-"42 
{| 40.000 _Nov (29 }120,000r_ - __ Oct 13-"52 
4\%s'13 M-N 15,000._Nov ‘25- A-O 170,000____Oct '26-'42 
4\48'13 M-N 10, 00_Nov °25- A-O 510.000r___Oct °26-'49 
44%s'13 M-N 12.000._Nov °25- A-O/f 91,000r___Oct °26-'32 
4%s'13 M-N 21,000.Nov ‘'26- 1120.000r___Oct °33-'42 
448148 MN 1). 000 Nov ‘26- A-O 17,000__Oct ‘26-'42 
414313 M-N 210,000 _Nov ‘'26-°5 A-O { 4,000__Oct °26-'27 
44813 M-N | $0,.000.Nov 26 115.000. Oct '28-"42 
28,000. Nov 32° A-O {2 ,000__Oct '26-'32 
48°14 J-J) 1.06%,000_July °27 120,000__Oct °33-"42 
42°14 J-J 520,000_July 27 A-O {48,000__Oct '26-'37 
is 14 J-J 69,000 July 27 ‘29 115.000. _Oct °38-'42 
is ‘14 J-J 12,000 July (27 A-O {48,000__._Oct °26-'37 
48°14 A-© iS 000 _Oct '26 '34 115.090 _._Oct °38-'42 
4s ‘15 J-J 19,000. Jan 42 A-O {2) 000__Oct °26-"32 
4s ‘i5 J-J 126,000. Jan ‘27 20,000__Oct °33-"42 
48°15 J-J 180,000. Jan 35 : A-O { 8,000__.Oct °26-'27 
48°15 J-J 1.000..Jan = 1927 45.000.-Oct °28-"42 
48°15 J-J 1,000_July 1 27 | A-O {28,000__Oct °26-"32 
48 15 A-O 609 000r Oct °26 | 30,000. .Oct °33-"42 
48 ‘15 A-O 200,000r_ Oct °26-'35 | 2.51:0__Oct 1926 
48°15 A-O 150. 000r Oct 24- 35/48 '22 A-O '18,000__Oct '26-'31 
is ‘16 J-J 18,000 . 1°27-°35 111,000_.Oct °32-'42 
4s ‘16 J-J 1.000. .Jan 1927 206.08 » O74! 
is 16 J- 2.500-.-Jan 1928 a ya br a a 
4s ‘16 J-J 60,000. Jan °27-"36 25000 ay _July *39-'43 
48°16 J-J 1,000 - July 1926! 45°23 J-3 { 51.000-_-_July ‘27-43 
48°16 J-J 1000.July ‘27-'28 _ | 48000... July ’27-"2 
41$,000_...July °27-"38 
4s'16 J-J 2,000 July ‘27-'28 15,000 July °39-'43 
48 ‘16 J-J 1,000. July 6 1925 l 6 000__. _July '27.'33 
48 ‘16 J-D 600,000r___June ‘'27-'41 170.000. ae _July '34-'43 
48°16 J-D 500,000r___June ‘27-36 seas tg atic, Pie Ai 
48°16 J-D 170,000r___June '27-'36/48°23  J-J { 85,000_..-July '27-'43 
48'16 J-D 70,000r___June '27-'33 (170,000... July °27-'43 
4s '16 J-D 70,000r_._.June '27-'36)4s '23 J-J {14,000__._July °27-'33 
48 ‘16 J-D 10,000_June '27-"31 \10,000____July '34-'43 
48 ‘16 J-J 12,000. .Oct °26-'29) 48°23 J-D { &,000_._June °27-'28 
4s ‘16 J-J +,000..Oct '25-'2 \45.000_--June *29-'43 
48'16 J-J { 300,000. .Oct °26-'35) 48°23 J-D 221,000.._June ‘'26-'43 
\ , 29-000. - Oct 1936/48 °24 J-J 7,000_...Jan ‘27-'33 
44s'16 M-? 275.000.Nov ‘26-36/4s 24 J-J 14,000__._.Jan ‘'27-'40 
48°17 M-N770,000. .--May '27-"37|4s '24 J-J 812.000- Jan ‘27-54 
48°17 M-N 10. 000. May ‘27-28 { 36 .000r May 1 ‘27-44 
48°17 J-D 2,000. June 1927-'34 | 6 aoe - Seay 1 *27-"29 
4s ‘17 J-J 30; 000...July ‘27-'32)4\%s'24M-N}; sane 000r.May 1 "30-44 
48°17 M-N 27,000...May ‘27-'29 ),000r.May 1 '27-'44 
48°17 J-D 8,000._...June 1927 4,000r.May 1 °27-'44 
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BOSTON (Concluded). 4s 24 __. /{$7,000___Oct1 25-31 
$90,000_...Jan °'27-'44 500_..Oct 1 1932 
65,000_...Jan '27-°39\4s 24 __. 15,000___Oct 1 25-39 
+4 ,000__.._Jan *40-'44/48'24 _.. {40,000__July 1 '25-'34 

»,000____Jan "27-34 30,000__July 1 °35-'44 

90. 000_...Jan '35-'44 4s '24 70,000__Jan 1 °25-"54 
64,000____Jan *27-"34\48 '24 __. 9,000__Jan 1 '25-'33 
120,000__..Jan '35-'54 4s '24 - 16,000__Jan 1 '25-'40 
9),000____Jan °27-"44 4'¢8'25M-N 500,000__Nov 1 ‘26-45 
24,000_.__. Jan *27-'34 4448'25 M-N 20,000__Nov 1 '26-'45 

oe 20,000_...Jan °35-'44)4 (s'25M N /20,000_.Nov 1 '26-'30 

4348'24 J-J (450,000____. Jan ‘27-'44 30,000..Nov 1 °31-45 
| 54,000____. Jan ‘27-'44 4'48'25 M-N 60,000__Nov 1 ‘26-45 
| 54,000__..Jan '27-'44\414s'25M-N 100,000__Nov 1 '26-"45 
54,000 __ - Jan '27-'44\4\448s25 M-N 20,000__Nov 1 2645 
|459,000-_-.. Jan '27-'44 4'48'25M-N /{20,000__Nov 1 '26-'35 
32,000 .--Jan ‘27-'34 10,000__Nov 1 °36-"45 
| 30,000____Jan '35-'44 4'4s'25M-N 100,000__Nov 1 °26-45 
| 24,000____Jan 7-'34 4'48'25M-N /20,000__Nov 1 '26-'30 
| 20,000____Jan 54 30,000. Nov 1 °31-"45 
18,000_...Jan ‘27-'44 4148'25M-N /25,000__Nov 1 ‘26-30 
pee |e *27-'34 . 60 ,000__Nov 1 °31-"45 

‘ an °35-'44 4'4s'25M-? 60,000__ Nov 1 '26-40 

448: 24M-N 64.000e- “May 1 '27-'34 15.000._Nov 1 ‘41-45 

sort 70,000r_ May 1 '35-"44 4'448'25M-N (60,000__Nov 1 ‘26-40 

44s'24M-N/J 64,000r_May 1 '27-'34 15,000._Nov 1 ‘41-45 
| 70,000r_May 1 °35-'44 4'4s'25M-N /20,000._Nov 1 '26-30 
{42 10,000r. May 1 '27-"54 30,000__ Nov 1 °31-"45 
}450,000r_May 1 '27-'44 4'48'25M-N 600,000__Nov 1 '26-40 
| 6,000r_May 1 °27-’29 1i4s'25M N 600,000__Nov 1 '26-'40 

er: iS. 000r.May 1 '34-'44 4! 4825 M-N_ 60,000_.Nov 1 '26-'40 

44s'24M-N 2,000r_May 1 '27-'44 4s '25 M-N 800.000__Nov 1 ‘26-30 
40 ,000r.May 1 '27-'44 48 '25 M-N_ 100,000__Nov 1 ‘2630 
|} 18,0000 - May 1 ‘27-44 4s '25 M-N 500,000_.Nov 1 '26-35 
',000r.May 1 °27-°34 48'25 M-N 50,000__Nov 1 ‘26-35 

24 000r.May 1 °27-'44. 48°25 J-J | 43.000__July 1 '26-'45 

| 54,000r_May 1 '27-'44/48'25 J-J 25.000__July 1 '26-45 

is ‘24 J-J 32,000 July '27-"34 48 '25 J-J 15,000__July 1 °26-"45 
30 000 July 35-44 48°25 A-O [32,000_.Oct 1 '26-'41 

( 16,000r_ Oct 1 '26-'29 4,000__Oct 1 °42-45 
15,000r__Oct 1°'30-'44 48°26 A-O 450,000r__Apr 1] ‘27-56 

- | 20.000r__Oct 1 '26-'29 48°26 A-O 300,000r__Apr 1 '27-'46 

48'24 A-O; 60,000r__Oct 1 'B0-'44 48 '26 A-O 80.000r Apr 1 '27-'46 

228 .000r_._Oct 1 '26-'44 48°26 A-O 100,000r__Apr 1 ‘27-46 
| 45,000r__Oct 1 '26-'84 48°26 A-O [25.000r__Apr 1 '27-'31 
| 40,000r__Oct 1 °35-'44 60 ,000r__Apr 1 °32-'46 
8 ,000r_._Oct 1 '26-'29 48°26 A-O 200,000r__Apr 1 ‘27-46 
: 15,000r__Oct 1 °30'44/48'26 A-O 80,000r__Apr 1 '27-'46 

48°24 A-O; 95.000r__Oct 1 '26-'44 4s '26 A-O 100.000r__Apr 1 "27-46 

16,000r_ Oct 1 °26-"20 45°26 A-O 180,000r__Apr 1 '27-'41 
| 45.000r__Oct 1 °30-'44 48°26 A-O 90 000r Apr 1 ‘27-41 
4175.000r_._Oct 1 '26-'44 48 '26 A-O 500,000r__Apr 1 ‘27-36 
(228, ,000r__Oct 1 '26-'44 48°26 A-O 80,000r__Apr 1 '27-'34 
110,000r__Oct 1 '45-'54 

126,000r__Oct 1 °26-'39 Water Debt—Cochituate Water 

48°24 A-O: 40,000r__Oct 1 '40-'44 3498 YW J-J $5. 000. July 1 1929 

95, 000r._Oc iy). , 
| 909 '000r as ‘Snag Other styde Park Dobe. ae 
| 60,000r__Oct 1 °30-'44 $).000-May |, 1927 
24 AO 14,9000 Oct 26°39 38 M. N 8.000. May ‘25-29 
is ‘24 A-O 6.000 Oet ; 21 is M-N 6.000-May 30-'31 
500 Oct ~ 1932 4 Jd 1,500--Jan = 1927 
18°24 AO 14,000 Oct 1 26-39 Hyde Park Water Debt. 

ts "24 A-O 16.000 Oct 1'°26-41 48°10 A-O§$221,000c. Apr 1 '27-'40 

s , Q-7 ‘> 

: 25 | J 950 000 Jan 2g 45 Suffolk County Court House 

s 25 J-J is rel Jan 24 35 38 A-O $156,000__Oct ‘26- 25 
w25 sa So000 gan 38-48 340 AO 900,000... Apr 1937 
oo J an On i ai rr 3%e 8 J-Jd 100,000_.-July 1938 
48°25 J-J [133,000 Jan *26-'45 Suffolk Co. art & Heat. Plent. 
60,000 Jan '46-55\48'17 = J-J 000...Jan 1927 

is 25 J-J 95.000 Jan 27-45 Suffolk POS Jail, Hospital. 

48 '25 J-J 18,000 Jan °27-35 44s'18J-D {$21,000_..June ‘'27-'29 

4 10,000 Jan “36-45 60,000_..June *30-'39 

- 25 Z : 17.000 Jan °27°43 58°19 M-N 105,000.May 1 °27-'41 

= = hoes +e 1927 Jail Plumbing System Bonds, 

is '25 M-N & 000 M - g'9Q 4%s 21 M-N - §%,000-Nov 25-'31 

6 000 May 80-31 20, .000. Nov 32-41 
2,170,000r_May 1°27-'40 Suffolk Co. Jail, Sheswt's H'se 

4s'25 M- w! 470.000r-May 1 "41-"45 {$3,000..-.Oct | 1426 
$5.000r_-May 1 '46-'50 48 A-O 4 4: 300. --Oct '27-'29 
75,000r_ May 1 "51-'55 (13,000__- Oct 30-'42 


inside and outside, sinking funds 
is ol May 3) 1926 

Total funded debt, city and county : fs . *$140 
Funded debts, outside the dept hmit (debts exempted from 
the operation of the law limiting municipal indebtedness) : 
City debt. eer Glee _...-..$37,800.300.00 
Water debt 1.1214 000.00 
County debt. : , - 1.151,999.9% 
Rapid transit debt__ J -- 45,.735.700 00 


The following is a statement of debt, 


and net indebtedness within the limit 


303.2004 


85.811.999. SS 





Funded debt within the debt limit........._...__------ $54.19) .201.00 


Offsets to funded debt: 
Sinking funds. --_. pe eer $43 223.482 .25 
Less sinking funds for debt outside the 
debt limit: 
City sinking funds... -.-.-- $19,903 352.60 
County sinking fund - - -. 517 600.59 
Rapid transit sinking funds %8.445.869.52 





258 866 822.71 
Offsets to funded debt within the debt limit. - i 14,356,659 54 








Net indebtedness within the debt limit ..._..._- eer 


* Includes $251,999.98 issued by the Commonwealth under ( hapter 
534 of the Acts of 1906. 

The debt-incurring power of the city on May 31 1926 was estimated at 
£2 419,903.94 

In the following table the total debt and sinking funds as of May 31 1926 
are analyzed according to purposes and according to whether it is inside or 
outside the debt limit 


$49,131.745.81 


Gross Debt. Sink. Funds, &¢ Net Debt 


City debt $91.873.501.00 $37,287,187.49 $54,586.313.51 
County debt 1 569,999 Os 517,600.59 1,052,399 .39 
Water debt 1.124,.000.00 1,989.00 1,122,.011.00 
$94.567.500.98 $37.806.777.08 $56,.760.723.90 

Rapid transit debt 45,735, 700.00 $.445.869.52 %37,.289.830.48 
$140.303,.200.98 $46,252.646.60 $94,.050.554.38 
TOTAL DEBT, &« May 31 1926 Jan. 31 1925 Jan. 31 1924." 
City debt proper -.- ----- 291.873.501.00 $85,394,.501.00 $85,362,701.00 
WH SR awtcawonees 1.124,.000.00 250 ,000 .00 625.000 .00 
County €606......<.--- 1.569.999 98 1 652,499.98 1,712,999.98 
Rapid transit debt. - - -- - $5.735.700.00  42,096,.700.00 42,096,700.00 


Total bonded debt... -__¢ 1 40.303 .200 98 $129,393, 
Sinking funds, &c-_----- 46.252.646.60 41,564,006.23 43,125,228.08 
Bele Gis cawavunwnce $94.050.554.38 $87,829,694.75 $85,.502,172.90 


The following table shows the amount of the gross funded debt, sinking 
funds and the net debt for the following years: 


700.98 $128,627 400.98 











Years— Gross Debt. Sinking Funds &c. Net Debt. 

1926 (May 31) .._-.-.. $140,303 ,200.98 $46 ,252,646.60 $94,050,554.38 
1998 (Jan. 31)....... 136 ,304,200.98 45,321,483.76 90,982,717 .22 
Gee GAGs Bl cacccne 129.393 ,700.98 41,564 006.23 87 829,694.75 
1924 (Jan. 31)...-... 128,627 ,400.98 43 ,125,228.08 85,502,172.90 
[eae GrOR. Bide<<<s-- 576, 99 43 046,213.82 83 530,587.17 
Vo Peo? ) ee 124,700,950.99 44,787 ,940.43 .913,010.56 
1921 (Jan. 31)....... 124,112,350.99 43 429,503.13 80,682,847 .86 
10a0 (288. Bi).cccce 124,410,101.00 43 501,704.00 0,908,397 .00 
1919 (Jan. 31)... 2 127,124,218.00 44,657 ,315.00 82,446,903 .00 
i918 (Jan. 31).-.-... 128,598,364.00 44,028,187 .00 84,570,177.00 
Sa? CaO. Bidscccccs 128 438,881.02 43 893,686.88 84,.543,194.14 
1916 (Jan. 31).-..... 127 394,697.68 41,773 ,295.36 .621,402.32 
1915 (Jan. 31)-..... - 124,805,514. 42 .830,937.39 81,974,576.95 
1914 (Jan. 31)_-..-.. 120,525,581.01 41,564,210.80 8,961,370.21 
1912 (Jan. 31)--.-... 117,042,089.33 567. .68 73,474,232.65 
1910 (Jan. 31).-.___ 110,716,.406.00 39.370,.433.42 71,345,972.58 
1905 (Jan. 31)-..-... .121,606.00 31.694,386.8 62 ,.427,219.12 
1900 (Jan. 31).-.-.-. 6,996 978.98 28,663 641.39 58,333 ,337.59 
1890 (April 30)... . . 53,930,095 2 854,262.98 31,.075,832.24 
1881 (April 30)______ 40,949 ,332.18 14.943,711.59 26 .005.620.59 


ASSESSED VALUATION .—The city’s assessed valuation of real estate 
and personal property and tax rate have been as follows’ 








Assessed Valuation Rate of Taz 
Years — Real. Personal. Total per $1,000. 
1925. — $1,.862,799,900 $26.70 
| er 1 632,731,200 175,838,098 1,808,569 298 24.70 
oe 1.553.957 .500 160,146,800 1,71 4/104°300 24.70 
| Se 1,501,628,400 176,081, 306 1,677 ,709,706 24.70 
.. |) aa 1.420:979.600 174.767 .343 1,595.7465.943 24.70 
SERS 1,396,073 .300 176,385,480 1,572.458,780 24.10 
a, =a 1,329,290,100 198 ,860,97 1,528.151,078 23.60 
| | 7 1,313,553 ,600 184,578,204 1,498,131,804 21.20 
TY catman 1,304 ,620,800 162,545,343 1,467 ,166,143 17.70 
= 1,279,778 300 328,929,679 1,608,707 ,979 17.80 
= 1.237 448.500 303 ,902 ,9( 1,541,351,409 17.50 
[se eaeade .186,474,900 295,345,020 1,481,819,920 16.40 
Ll es 1,118,989,100 274,771,323 1,393,760,423 16,40 
ae 1,021,431,200 238,314,482 1,259,745,682 16.00 
1900 ._-.-. °902.490,700 226,685,132 1,129,175, | 14.70 
EE a al isis ine 744,751,050 206,616,878 951,367,§ 12.80 
[ sase<e 619,990,275 202,051,525 822,041, 330 13.30 
. 437,370,100 202,092,395 639,462,495 15.20 
1870 a 365,593,100 218,496,300 584,089,400 15.39 


DEBT AND TAX LIMITATIONS.—Taxes in Boston, exciusive of 
the State tax, county tax and sums required by law to be raised on account 
of the city debt, are limited by ¢ *hapter 521 of the Acts of 1910 and amend- 
ments thereto, to $20.11 on every $1.000 of the assessor's valuation of the 
taxable property therein for the preceding year, said valuation being first re- 
duced by the amount of all abatements allowed thereon previous to the 
thirty-first day of December in the year preceding said assessment. 

Sec. 2, Chap. 312, Laws of 1885 (Sec. 3, Chap. 27, of the 1¥uz edition, Re- 
vised Statutes), places the debt limitation of the city of Boston at 24% of 
the average assessors’ valuations of the taxable property for the preceding 
three years. 

The foregoing limitation Is of course exclusive of debts created for water 
supply, and further exceptions have been made from year to year by differ- 
ent legislatures authorizing bonds outside of the debt limit for various 
purposes, especially enumerated 

It is proper to state that under Chapter 93, Acts of I8%1, the city is 
authorized to anticipate its authority to borrow money within its debt limit 
for any current municipal year. 

POPULATION .—1920. 748.0°0: 1915, 745,439: 1910, 670,585; 1905, 
593.598: 1900, 560,892; 1890, 448,477: 1880, 362.839: 1870, 250, f26. 


BOURNE. RefundingBonds. 
This town is in Barnstable County. 14 14! $18,000c_Sept 3 °26-'34 
Incorporated April 2 1884. 4s 18,000¢- Tone 2 °27-"35 
School Notes. 4a 10,000c Sept 3 °26-"35 
48°24 J-J $65, — July 1 '27-'39)} 48 50,000e_Apr L5 '27-'36 
Town Hall Not 45 10,000¢_J ne 30 °27-"36 
-8 J-J $9 000. July 1 '27-"33 36 .000¢c_July 23 '26-37 


4 
brides Loan. 7 nds 
J J-J $14,000_July 15 '26-'32 igs". J-J S2 0000. July 1 1927 

"Soho! Notes. 4\%s'24 M-N 40.000 ____. 1926-1929 
.8 M-S $i 000 _.Mar 15 1927! BOND. DEBT Jan 1°26 $298,000 
~ - 1,000 -.Mar 15 192°>| Temporary debt (add'l)- 110,000 

Road Notes. Other indebtedness _-__ __ *338,400 
-8 J-J $3,000_July 15 °2) ee] bs: al ass'd value (0-5 767,099,396 
-8 J-J 9,000.July 15 °26-'27 | NT. on 4s of 1922 at the First 
Note debt Jan I 1925_._- $12 °,250 Na Bank, Boston; on others at 
Cie G0 PE.. ccconscneee 78,858 | First Nat. Bank, Boston, or by check 
| pacer So gee renl---9 99) re to holders of bonds 

Seeered Var B. pereceas.... 5 '9' *Amount due State of Massa- 
Total valuation 1921 - . - . - - 7A 2.397 | chusetts on account of State high- 
Tax rate (per $1,000) 1924. --$19.20) ways. 


tor 
x 


PRAM 
‘ 
2 


i 
Pepe Re. 











Population L910. 2.474; 1920. 2,530 
—~— BROCKTON. 
BRAINTREE. _ This city Is in Plymouth County. 
This town (P. O. So. Braintree) is|tncor. April Y— Issl Population 
in Norfolk County. Incorporated| 1910. 56.878: 1920. 66,254 
May 13 640... 000 See 9 29 481 nite Department. 1926 1980 
4s '24 J- 10, ...-July '26-": s* » 5. Tr) 
School Bonds ier ‘22 J-J_ 32,000..July 1 '27-'42 
‘I J-3 $1.000¢. July } ‘27 31 ii i4s'23 J-J 2%,000r*__July 1 '27-'33 
460'1 . ».Dec é > 
43°22 M-S_ 68,000 ...-- 1926-1942 on hr Ent; .000r ..May 1 1527 
44825 A-O/ 11,500 _1926 3448'95 A-O  4,200r_Apr 10 '26-'29 
T H 1 a ee 1927-1940 3 4%s'01 A-O 4.00060 .-Apr 1927-'30 
aft mes as D $1 2 WUC. June | °27-"32 Heat ‘3 2 OobE oR o26-1088 
{Re Hesottal Bonds. 4s ‘06 A-O 14,000r___-- 3 
tugs 19 J-D $10.00060 Dee | 26-35) 45 06 A-O 11,000r--Apr] ‘ots ao 
BOND. DEBT Mar 30°26 $305,500 46°06 A-O 13,00U0r ....1926-1938 
a. =. —=-8 te A Ee 48°10 F-A 15.000r __ .1926-1940 
ssess. val., personal.... 1,702,575 ° th, _N 27." 
Total assess. val. 1925. ..16,674,250 ii43 “Ss ‘ 2 yon Mar | Riot 
Post (Bio 0681800” Songs Mt AQ 3.000 “Ae } 2t R 
PN on the 44s of 1919 at the } ‘17 M-N 16000... May 1 37-42 
First National Bank, Boston. sels M-N 2.000 .....Ma be gas 
8s oes UU 22 - ne 1926- 
BRIDGEWATER. aids 10 Ji, 98-000 -=---1926 1044 
This town is in Plymouth County. | 2° |: M.R 20.0006 Mar 1 - 26 
Town buys water plant for $175,- ie zl M-8 2 pre. Baar a 
V 120 p08. 58°21 M-8 {10.000e Mar | '27-'31 
Ofiigh p LAF Ro 1 5.000. Mar 1 °42°R6 
( 7 5%s'21 J-J_  {25,000e_July 1 '27-'31 
ig Re 500r-July 1 ‘27-35 548 \40,000e_July 1 °32-°41 
4s '25M-S {$22 ,000c- Mar 1 '27-'45 15s ‘21 A-O f 3,000 ~ -Oct i 1926 
{"T10 ‘000c_M 1 46-55 110,000¢__Oct 1 27-31 
~ a ~ 2 l4us J-J_  49,000_-July 1 '27-'32 
48 SSN. {$12 000c-May 1 '27-'28|44822 A-O. 8,000. Oct 1 (27-82 
\sho‘boue: May 1 '29-40| <8 23 M-N 43.00. -May 1 (27-'43 
GEN. BD. DT. Apr 5 1926 $142,750 | 44824 M-N | 42.onnre ay igo4d 
Floating debt (add'l) _.-.-- 90,000 4s '25 A-O 40008 *A _ 1 '27- 30 
Water debt (add'l) - - - -... . 350,000 48 55 ALO 24'000c Apr 1 27-28 
a a lapel TET (33'000e_Apr 1 ‘2931 
feces . a. oe Fares Sone Dogertmentat Equipment Loan 
Total tax rate (per $1.000) °25 335 8) 4%s'22 J-J_ $5,000 Jul as 
: 7 ae - .---July 1 1927 
Population 1910, 7.668. 1920 3.458 | St reet-Improvement Bonds. 
BRISTOL COUNTY. \Puei7 MN °3.000-2-"May 1 1927 
. | 8 - -.-May 
County seat at Taunton. Incor- 4%s'19 __- 2. ‘300 pnreckii 1926 -1929 
porated 1685. Pop'o 1910, 318.573;'5\%s'21 M-S = 9,09Me iar : we Ge) 
1920 359 005 4%s'23 J-J. _18.000__July 1 '27-": 
Bridge Notes and Bonds. 44s'22 J-J_ 222000-_July 1 '27-"32 
*HourtcHouss Neves & Bonds, tS | ih00 guts aa ap 
vourt-House Notes onds. 5, : 
4s ‘13. J-J $10),000c. 1 4 teed _8'23 M-N 10,000_.May 1 *27 28 
Agricyltucal School Bond 44s'23 A-O 64,000r*Oct_ 1 '26-33 
4s ° $12.000c_July re "6." 29° 4%s'24 M-N/ 3,000r.._.*May 1 27 


4%s'23 J-D 


70,000c_July 1 


*27-"33 | (14,000r*May 1 °28-'34 
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BROCETON (Concluded) — Tax rate (per $1,000) 1925....$39. 00 
School Bonds. * Bonds outside of debt limit con- 
48 06 J-J — —avw_ _1926| sist of $1,551,800 water, $590,600 
48°07 A-O 4% ‘000r --Apr 1 1927|sewer, $1,800 drainage dept. debt 
48'08 M-N &.000r .. .-1926-1927 | $222,500 high school, $243 500 and 
48°10 F-A_ 18.000 . .. --1926-1930)| playgrounds, $39,000, $107,000 hos- 
48°12 M-S !5,000_.Mar 1 ‘27-°32| pital, and $362,000 street. 
44813 A-O 14 000--Apr 1 '27-'33 The city owns real estate valued at 
44813 A-O 14,000.-Apr 15 °27-'33) $4,002,515. - 
44813 J-J 21 ,000__July 1 °27-'33 INT. at City Treasurer's office. 
eee sere a 
Pe >-000--Apr } i <s2| BROOKLINE. 
425014 FA 1s .000--Aug 1 20 34| This town is in Norfolk County 
4s 15 F-A $3. 4100..Feb 1 oa Inc. 1705. Population 1910, 27,- 
4s ‘16 ame ee ~~~" 1927 H+ 792: 1920, 37.478. 
(40 OUD ..-.- 4-1950 
45°16 M-N180.000 ~~. 1926-1935 Me plas ee 97-99 
44817 J-J ,-000r ~faly : ay 3.8809 J-J  18.300r-_Jan 1 '27-'29 
° 2, ’ Fast one l4s'15 J-J 7.875 Jan 1 ‘27-35 
438°17 J-J_ 44.000r-July 1 '27-'37/ 4135.13 £4 of QooreJan 1 '27-'36 
4\%s'17 M-N 22.000. -May 1 27-37 | 414817 J-J 7'o00r*Jan 1 '27-'33 
44817 M-N 12,000--Nov 1 (26-'37) 46%22 3-3 15,000.-.Jan 1 '27-'32 
5s °20 M-S [70 (OL Sept | °v6'°35 4(s'23 J-J 16, 500. _Jan 1 '27-'33 
Bare 130,000 Se pt 1 "36-40 Hospital Bond 
54s'21 1,900 _. 192614514 JS $s. Q00c-Jan 1 ‘28-34 
4%s'21M-N_ 1.000... _Nov § 1926 Sewers and Drains. 
46°23 F-A 3,500 Aug 1 26" 32/ 45°06 J-J  $9,000r_-Jan 1 ‘27-26 
48 '26 F-A_ 2(),000r*_Feb 1 '27-'46 48°14 J-J 22 400c._Jan 1 '27-'34 
Maysrounds M . 48°15 J-J  18,000c.-Jan 1 27-35 
yo. § $115,000. ar 1 27-42) 45 16 J-J  20.000c__Jan 1 '27-'36 
er Ss 6(o-eee- Medct 1° 1926 44815 5-3 —5.400--Jan 1 127-35 
48°16 M-N 3,000..Nov 1 '26-'28|44520 JJ = 54,000. -Jan 1 127-'36 
58 ‘21 A-O { 3 -000c- Oct 1 1936 As’ 6 J-J  $8,000r__Jan 1 ‘27-'34 
0,.000eC.Oct 1 ‘27-3 ~ s 
"96 ‘ ri ‘outside debt limit). 
= { "500 a wee , +43 3.49 OOS eu 260r_.Jan 1 '27-'29 
Water Bonds et 84 | 45 14 5-3. 32'0000__Jan 1 ‘27-'34 
48'966°J7M-N $25,000 -_May 1 1927 ot th yore Sept 1 1929 
48 "07 F-A 15, O00c. _.Aug 1 1927 Str t d Bridges me 
4898 F-A  10,000c---Aug 1 1928] 4.5 Or dd $1.000r,.._Jan 11927 
48 "02 M-N 110,000r. .-NOV 1 1932 cs 17 J-J 2. 0008 - Jan ] 1927 
4s 03 J-J = =-27,000r.--July 1 1933 4 1¢8'20 JJ 48 .000c_Jan 1 '27-°30 
3 168 99 J-D 10,000c. ..June 1 1929 4s '22 J-J 18.000 Jan 1 '27-"32 
3 48°09 M-N 12,000c..-Nov 1 1929] 41/293 Jy = 7000..Jan 1 '27-'33 
3 48°00) M-S 15,000¢ .-Mch 1 1930 4s "24 M-S 56.000c_.Mar 1 "27-34 
34801 A-O 13.000c. --Apr 1 193114. 525 M-S 20,000. Sept 1 26-45 
3801 J-D = 15,000c_--June 1 193) Schools and Sites. 
3 48°02 A-O 75,000c_--Apr 1 1932], Penools ang Sates. 1 107 39 
3 48°02 F-A_ 15,000c-..Aug 1 1932) 40%12" 33 483000. Jan 1 '27-'33 
3%s'02 M- N190, OO00r* _.Nov 1 1932 1) “21 J-J 5 V00c Jan 1 "97-31 
3 48'03 J-J 3,000. --July 1193354 O51 Fy) 13'000c Jan 1 '27-°39 
3 48°04 F-A 165,000c.--Feb 1 1934 4 (8°.51 yy | -o'RO0e Jan 1 ‘27-41 
3 \4s'04 J-J 25,0006. .-July 1 1934 4s "21 7 J 217500. Jan l 97 4] 
3 43'05 F-A 50,000c. .-Feb 1 1935 4s’ > 75 “62 500 an 1 D741 
34805 F-A  25,000r.--Aug | 1935 | 4 18552 33 2-500.-Jdag 1 310%) 
348 06 A-O 25,000C. --Apr 1 1 936 18°24. M-S |176,000cMar 1 '27-'42 
38 '06 J-D = 20,000r. .-June 1 1936 50'000cMar 1 '43-'44 
38 ’'O7 M-S) 25,000c_...Mch 1 1937 1s '24. M-S } 29 000cMar 1 97.98 
4807 J-J 30,000r- Jae 1 1937 |** oan 1144'000eMar 1 °29-'44 
4s 08 A-O 22.0008. Apr 1 27-37 Water (outside debt limit). 
cay Ac te oben es 41982 |3348'09 J-3 $15,000r. Jan 1 ‘27-29 
4 48°09 A-O 18,000r - -Apr 1 °27-'38 4s 15 J-J “90 000r . Jan 1 '27-"B5 
44s'09 M-N 13,000r_.Nov1 "26." 38 4! $°20 1-J “*« 000c...Jan '29-'44 
4s ‘10 F-A 8.000r .... 1926-1933 ' ps 22 JJ 6 400c_Jan 1 °27-'30 
40°10 A-O | 5,000r -_..i926-1930|45455* 55 15 'h00 Jan 1 ‘27-32 
48 ‘11 A-O 40,000r. Oct 1 '2-'40 is ‘OF M g 387 (00 "Mar ] ‘27 "55 
4e°11 3-3 28,000r-July 1 '27-'40) "ee jan. 11926. 2 
4s i) 9 M-S 14, 5O0Or - Mch 1 27°" 35 TOTAL DEBT - $1,918,235 
ma ary +4 pst —~ . af-. 4a Deduct debt outside limit- 570,660 
re 7-'44 NET DEBT, as defined by 
a a ean Raa 
’ ‘ --Apr 1 (27-"4 Net debt allowed by law. 3.52% 592 
= aa 3 mt 1900. 08t 1 21-30 Available balance------- 2,476,317 
4817 és 22 000...” conn. 46 | ‘Assessed Vv aluation, real_118.580,800 
41 ‘18 M-N 4000 Ma 1926-1947 Assess. val., pe rsonal. 17 416,300 
4iis'19 A-O ¢ 000 “i ay 1 Ri hgt Total valuation 1925-—- -136.797.100 
Lt 9 000. Apr 1 '27-'29) pax rate (per $1,000) 1925. | $19.20 
548,20 M-S 21,006-.Mar 1 '27-'40 NT. on coupon bonds payable at 
54821 J-J (10,000c-July 1 '27-'31) parse Nat. Bank of Boston: on other 
: a (10,0000. July l "32 ‘41 bonds by Town Treasurer 2 
; “23 S32 ry oor | a tha. ASSETS.—The water-works are 
. 5000. Oct 1 ‘58°99 valued at $1,272,100 and municipal 
_3'23 M-S 28000 Mar 1 ‘97 "23 real estate and buildings, $6,665,200. 
4%s'23 A-O /16,000r*Oct 1 '26-'33 -_— 
? _| 9,000r*Oct 1 '26-'43| CAMBRIDG 
4\%s'24 M-N 18,000r* May 1 '27-'29 This city te Middlesex County. 
a 25,000r*May 1 '30-'34| Inc. Mar. 17 1846. Population 1910, 
4s (25 A-O $2 ROOrs Ave 1 '27-'40) 104,839; 1920, 109,494. Bonds is- 
48'25 A-O ),000r*Apr 1 ‘27-30 sued prior to Jan. 1 1914 for which 
43'26-A-O 3000060 Apr 1 '27-'31 | sinking funds are established: 
Pubercylosis Hospital Bonds Street Loans. 
54s 20 J-J $48,000. July 1 °27-'30 18 '06 F-A $22, ‘000r- .-Aug 1 1926 
ons ‘21 MM § 42. 000..Mar 1 '27-'31148°97 A-O 40,000r...Apr 1 1927 
pidewalk Bonds. - fas "07 ScD. 19200082 <cdume 1 1927 
44s'22 J-J $1). 000_.July 1 '27-'37| 48°07 M-S 25,000r_.-Sept 1 127 
8 23, MN 2,000. May 1 '27-'28| 49°07 M-N 10,000r---Nov 1 1927 
44s'23 J-J_ | 4000r*July 1 °27-'28| 4308 JJ ‘000c..-Jan 1 1928 
Drainage Bonds is'08 F-A  42,000r_--Aug 1 1928 
38°02 J-L  $3,500r -. -.1926-1932|3 48°09 M-N 20,000r--.Mch 1 1929 
4498'17 M-N 500 May 1 1927/48 "10 J-J.12,000r__-July 1 1930 
44817 M-N_ 1,000 -- May 1 1927/3 46811 M-S 27,000r---Mch 1 1931 
44819 - 16,000... . 1926-1929 34s) JJ. 45.000r ---July 1 1931 
443'19 j-J 6.000_ -July 1 '27-'29|3%s'12 M-S 200r*__Sept 1 1932 
548'20 J-J 10.000. .July 1°27 30 34%4s'13 F-A 6.2800... Feb 4 1933 
5¥4s°21 M-8 15 000e Mar 1 97-'31|3i%3  J-J_ 13.500....Jan 1 1930 
5s ‘21 - 36,000 ..__.1927-1931 | 4s J-J 4,000...-July 1 1933 
4s'22 F-A $.000. Aug 1 '26-"27\48 13 F-A  18.000____An@ 1 1933 
8°23) MEN 15 °300) May} 32 35] 4 Sewer Bonds (Inside Limit), 
~* surf 100. - May 1 '27-'33/3 4s'01 F-A $10,000r...Aug 1 1931 
an uf ace Drain Bonds. 3%3'03 A-O_ 20,000r. .-Oct i 1933 
8°23 -.. $20,000 ____. 1926-1933]3148'04 M-N 40.000r._-May 1 1934 
44s'24 M- mad | 000r*May 1 '27-'29|3148'04 M-N 5,000r-.-Nov 1 1934 
30.000r*May 1 '30-'34|344s'05 M-N 15.000..--May 1 1935 
48 125 A-O {51,000r°Apr 1 '27-'38/314s_ J-J_10,000.---July 1 1941 
Paving B 12.000r*Apr 1 °39'45) 48°07 A-O 35,0008--"Apr 1 1937 
aasn™ or aor | #8 08 J-D 5.000r. --Dec 1 1938 
29 AC 000 .._July 1 1927 34%s'10 J-J 23,000r*__Jan 1 1940 
434822 Pa 10:00. Oct '26-'27| 48°10 J-J_ 15.000r.--May 1 1940 
oe Sot 20-00 ; May 1 '27-"28| 3uga°11 M-S 10:000r..-Mch 1 1941 
8 25 A-O {39 000. Apr 1 '27-'28)3i4s'1l J-J_ 10.000r---July 1 1941 
91,000r*Apr 1 '29-'35| 3448'13 F-A  10.000c---Feb 1 1943 
26 54,000c_Apr 1 '27-'28) 48°13 J-J  25.000c..-July 1 1943 
4s ity (iO 178.000¢. Apr 1 '29°31|3%s'99 M-N 42.000r---Nov 1 1929 
asap J)! Sayare Ext. Loan. | |3%48'00 J-J_ 100,000r- --July 1 1930 
7 iat ‘don. yurly, 41927 |3 48°01 F-A 100,000r---Aug 1 1931 
4s 23 A-O 15 uly 1 '28-'32|3%s'02 M-N 20,000r---Nov 1 1932 
8 16,000140ct_ 1 °26-'33/3 %8'03 A-O 40,000r---Apr 1 1933 
elrose Cemetery Ext. Lan 4s 07 -O 25,000r...Apr 1 1937 
aseet 23 J-J st ‘mere f i 2 3} 4s'07 M-N $10,000r...Nov 1 1937 
uly , a : 
TOTAL DEBT, SINKING FD.. & |4s "08 J.D io:0oOE. DUE } 1338 
Dec. 1 1925 3%s'09 J-J- —_-2,000r_-_July 1 1939 
Gross city debt__..._.___ 7.200|34s'10 J-J_ =: 23.0000.-.Jan 1 1940 
Bond- outside debt limit®_ 3.116.400 Ft -D n° Soe 4 : iost 
Bond debt inside dt. limit- 1,300.500)3i¢s"12 M-S 15.000c...Sept 1 1942 
Debt limit 24% av me .,|3%s'13 F-A_ 10,000c...Feb 1 1943 
3-year valuation......._ 1,628 464 Building Loans. 
Borrowing capacity.... $427.64) 4s "07 ws $30,000r_ ..Sept 1 1927 
Fars apt ot Ae yo <enenase 1,100, Playgrounds Loan. 
iets ahs 565.678 | 4s ‘1 J-J 50,000r- ae 1 1940 
Assess val., wy ge 183.717|3%s'll J-J_ = 15,000r_--July 1 1941 
Assess. val., personal. ___11,524,.239|3%s°ll J-D 30,000¢_..Dec 1 1941 
Tot. assess. "val. 1925 ~..70,707 956 4'48°25 A-O 12,500c__Oct 1 '26-'50 











School Bonds. 
"06 





[Vor 122. 


tal uipment Lo 
1926 | 448 beparene 5D gtal Equi Tune 1 ‘37-28 
1926 4s ° 


48 F-A _$47,000r_..-Aug 1 

4s 06 M-N 14,000r_--Nov 1 (39 O08, Oct ' *26-'29 
3%s'08 J-D 40,000r_..Dec 1 1928. que 5 43 57 ,.000¢c_Oct 1 '26-'28 
3%s'll M-S) 5,000r_..Mch 1 1931) 18,000c_Oct 1 '29-'30 
3%s'10 J-J 93,500r*__Jan 11930' Cemetery ioe 

48°10 J-J 120,000r_--July 11930 4s '21 J-D $11 000c- June 1 '27-'37 
3%s'12 M-S~ 2, 7 1 1932 Playground Bonds. 

344813 F-A 5,000c__ Feb 1 1933 4024 A-0 $24 000e cOct '26- 49 
Hospital Bonds. Water bonds (sinking Fund) 
4808 F-A $20,000r_--Aug 1 1928 48 ‘06 M-N $280,000c&r.May 1 1936 
48°10 J-J  95,000c_--July 1 1930 48 (07 J-D 000r. -.June 1 1937 
3%e'll J-D 4,000c..-Dec 11931 #07 J-J 25,000¢. --July 1 1937 
38°12 M-S 25,000r---Mch 1 1932 48 (08 J-D 20,000r- --June 1 1928 

4s8'08 F-A 17, ~--Aug 1 1938 
Dept. Beuloment Bonds. |. 3%s8'10 J-J_ = 5,000c.--Jan 1 1930 
534821 --- $11,000c ---Oct 1 1926 34910 F-A 55 000r_-_-Feb 1 1930 
Park “ey 34s'll --. 16,500r_..May 1 1941 
4s ° F-A$100,000r_.-Aug 1 1935 3%s'll J-D 10,000r_..Dec 1 1941 
4s 96 F-A 100,000r.--Feb 1 1936 ater Bonds (Serial). an 
4s 96 F-A 100, lee 4 1 1926 3%s én $12,000 - - t 1 "26-'37 
"96 A-O 4 -Oct 1 1926 4s wars 00.7 Mier i '27-'35 
3 %s'97 M-S 100 ‘O00r. ..Sept 1 1937 4s TRS 4 ,000__July ' ‘27-'33 
3 %s'97 M-N ,000r. ..Nov 1 1937 4s --- 25,000--July 1 '27-"44 
3 %s'98 F-A 100,000r_--Aug 1 1938 4s noe 4.200_-Nov 1 '26-'32 
3%8'98 J-D 50,000r.._June 1 1938 4s one 9,179..Feb 1 ‘26-33 
3%s8'99 F-A 100,000r_--Aug 1 1939 3s aoe ft 500..._Sept 1 1929 
3 %s'00 J-J 50,000r.--July | 1940 4%4s8'21 -.. 275,000c._Oct 1 '26-"50 
3%s'00 M-N_ 50,000r_..Nov 1 1940 44%s'22 A-O 168,000c_-Oct 1 '26-" 37 
3%s'01 M-N100.000r___Oct 1 1941 65,000c_-Oct 1 '38-"42 
3%s'02 J-J 48,000r_..-July 1 1942 INTEREST on bonds ts pagetie at 
3%3'03 F-A 50,000r..-Apr 1 1943 the First National Bank, Boston. 
3%s'04 M-S) 25,000r_...Sept 1 1944 TOT. DEBT, SINKING FUNDS, 
3%s'04 M-N~ 6,000r...Nov 1 1944 ETC.— Mar. 31 1926 
3%s'05 M-N 45,000r...May 1 1945 Total general bond. debt_$1,6914.950 
343805 F-A 5,000r..-Aug 1 1945 Sinking funds........... 2,466.521 
3 %s'05 A-O 5,000r..-Apr 1 1945 —_—_——_ 
4s ‘06 M-S 25,000r..-Sept 11946 — Net municipal debt _- __$1,528.629 
4807 A-O 10,000r_.--Oct 1 1947 Water debt (additional)... 427.500 
4808 M-N 12,000r_.-Nov 1 1948 Sinking funds......-.... 373.713 
48'08 F-A 30,000r..-Aug 1 1948 
3%s8'10 J-J 8,800r_..-Jan 1 1950 Net water debt _- _- -- 243.757 
3%s'1l M-S”) 17,000r..-Mch 1 1951 Net city and water debt.$1,872,416 
3%s'll J-J 7,000 ...-July 1 1951 BORROWING CAPACITY.—The 
3%s'll J-D 6,200..-.Dec 1 1951 borrowing capacity for city purposes 
Metropolitan Park Assess. Loan on Jan. 1 1926 was $900.267 
3%s'02 F-A $46,000r.--Aug 1 1932 The sinking fund for the 10-year 


Serial Loans. 


Since Jan. 1 1914 all loans of the 
city of Cambridge have been issued 
asis in compliance 
with Chapter 719, Acts of 1913 and 1 
“serial” 
loans have been issued in the form of 
coupon bonds of $500 or $1,000 each 
whenever possible; odd amounts, less 


on the “serial” 


amendments thereto. The 


loans receives yearly \'4% of the 
amountof outstanding bonds, forthe 
20-year loans 3 \ for the 30-year 
ere 2% and Le the 40-year loans 
CITY WATER WORKS.—The 
cost of the water works up to April | 
1925 was $7,808,900, while the net 
debt on the same date was $633,287 











2 o . For the year ending Mar. 31 1926, 
than $1,000, only when issue necessi- £°! | oe = ae 
tated them. Coupon bonds may be ware =eoako Gt Et TAS ieee nm. 
exchanged for reg. bonds on request. a 1924. "1925 
Street Loans. ‘ : 
344816 A-O $6,325c...Oct 1 1926 Real estate_138,152,000 146,132,200 
$4816 A-O 2,.750e..__Oct 1 1926 Personal. 20,300,100 20,351,000 
444817 M-S 4 ,000c_. Sept 1 '26-'27 Total 158,452,100 166,483.200 
Se ee Tax (per M $33.30 $32.50 
44s8'19 A-O 4,000¢e_Oct 1 °26-'29 
4'48'19 A-O 10,000c_Oct 1 '26-'29 
Se 18 Of Beee-Oe | ae aL O4AMnis town 1s in Norfolk Co. Inc 
| 20,000¢_O0¢ *28-'29 92 1707 reeled 910. 4.797: 
Bs-5 148 21 A- ‘o 11,0000. -Oct {1926 "es 2 23 Bef Pop'n 1910, 4,797; 
5s-5 4s ‘21 0 4,000... Oct 1 1926 
58-5'48'21 A-O — 2.000e__Oct 1 1926 ‘itctunding | 19500. Now 1 '26-'28 
58-5 48'21 A-O 138 000c_Oct 1 °26-31 ~ Highway Construction Notes 
48°22 J-D  2,000c __June 1 1927 §'23 F-A $4,000..Aug 1 '26-'27 
48 (22 AO 48,000c--Oct 1 "26°27 “5°34 A-0 5:000.-Oct 1 '26-'27 
4s ‘22 ies, 18.000¢ .._Oct 1 Seo 4%4s8'25 A-O 7.500_.Oct 1 '26-'30 
102 ,000c_ Oct 1 27° Water Bonds. 
4%48'23 J-D_ 14,000. June 1° 28 4'48'25 A-O $49,000c_Oct » 26 15 
4%s'23 J-D {1%,000.-June 1 27-39 Department Equip. Bon 
ana , (20.000. June 1 '30-'33) 5°25 J-J $18,000. July 4 "26-"30 
448'23 J-J / 69.000-Suly 15 '26-'28 "Tuberculosis Hospital (Norfolk 
110,000. July 1 '29-"33 County) Note 
4s '24 J-D 45,000c_Dec 1 '2-'34) 5 MeN $3000 Nov '26-'28 
48°24 A-O /27,000c.Oct 1 '26- 25 BOND. DEBT Jan 1’ Y guia. 000 
‘ 11,800. - Oct J 1929 Water debt (incl.)- 53,000 
48'24 A-O |24,000c.Gct 1 '26-'27| Gash on hand 55.673 
\77,000¢_Oct 1 *28-'34) ~~ ge saat , 
44825 A-O (30,000c__Oct 1 '26-'28 | lies Sy peerage 6,209 220 
18,000¢c._Oct 1 '29-'30 Personal pene Shae Ee: $2, 770) 
4148'25 A-O/224,000e. Oct 1 '26-'32/ > tala ieee ects «191.990 
93,000e. Oct 1 '33-'35| Total tax rate (per $1,000) °25 $29.00 
School Bonds. INT payable at town treasury. 
4s '15 J-J $29, 565--.-Jan 1927- Ry 
44s  J-J  29.555.-July 1 ‘27-35 CHATHAM. 
4448'17 J-J_  55,000c_July 1 '27-'37| ~ This town is in Barnstable County. 
44s3'19 A-O 9000¢ Oct 1 ‘'26-'34 School & Mun. Loan Act of 
5s'21 A-O 10,000¢_Oct 1 '26-'30 1923 Bonds. 
48°23. A-O 221,000c__Oct 1 °26-'42 45°24 J-J $30.000c- omy ] '27-'44 
4'4s8'23 J-J 72,000. July 15 '26-"43| BOND. DEBT Apr 1 '26- $95,000 
4s ‘24 A-O (13. 500¢e.Oct 1 '26-'34 enon debt (add’l)..-_-- 20,600 
\10,000¢_Oct 1 °35-'44) Assessed val., real ns ee 900 
Sewer Bonds ( Anside Limit). | Assessed val., personal.... 578,870 
40 16 ... $1,000...... Total assessed val. 1925_--4,080.7 7) 
3448'16 M-N_ 5, 3096. Nov 1 ‘26-'36| Tax rate (per $1,000) 1925___$24.60 
3 4s'16 M-N_~ 8,000ce.May 1 ‘O7-'46 | | Population, 1910, 1,564; 1920, 1,737 
44s'17 J-J | 700e_July } "27-"37 | NT. at First National ‘Bank, 
4%s'17 J-J {of 500¢e_July 1 ‘27-" 27 Boston. 
4%4s'19 A-O 309% “Oct i 36-3 34 
448'19 A- 500e. Oct *26-"¢ 
4%s'19 A-O | 36,000c-Oct 1 '26-"49, hee 4-44 
uilding Loans. is town is in Middlesex Count 
4s J-J $36,000. July 1 27-'35 | 68 Ot --- { $7,400 ..... 1926 
4%s'17 M-S_ 12,000__Sept 1 '26-'37 20,000 -..-- 1927-1930 
Pe 266. Se aceen ae Highway Bonds, 
5s '21 A-O { 6,500 .._Oct 1 1926) --8 ee 
130.000¢__Oct 1 27-'41 | School Bonds 
4%s'23 J-D 15,000__June 1 '27-'41 | 48 48 A- O $39 00%... Apr 1 '27-'36 
4is°24 J-D 14,000¢_Dec 1 °26-'39 48°25 J-D__93.334e_June 1 ‘27-40 
Sewer Bonds (Outside Limit). GEN. BD. DT. May 18 '23 $142,110 
4s J-J- 20,000. July 1 '27-'46 Assessment debt (add'l)--. 12.003 
4s J-J (14.000. -July 1 '27-'40 | Floating debt (add’l)------_ 20,000 
4,000. July 1 '41-'43 Total valuation 1925-_...-- 7,379,110 
4%s'23 J-D 40,500__June 1 '27-'53| Tax rate (per $1,000) 1925. ..$31.50 
48 '23 J-J 28,000_July 15° 26-'53 Population 1910, 5.010; 1920..5,.682 
rr ‘23 ~ 28,000_July 15 '26-’ 53) - _ 
48°25 A-O  75,000c__Oct 1 °26-'55 5 
Hospital Bonds (Outside Lim.) | Ofrhis alsteict eres Der: 
48°16 ... $71,500 ..... 6- 1936 | 448'13 M-S $36 000c-Sept 1 "26-'43 
448, 8 ,3-000-.--Sept 1 1931) 4o*14 J-D_10,000c_. Junei 1 
4%s'19 — 96 .000c_Oct 1 x +t 37 | OPAL DEBT Jan ! 1925. $418.000 
45°22 J-D. 126600. June 1 '27-"32| Assessed valuation 1924- 1,900,260 
48°22. J-D  11.000.-June 1 '27-'37 | Dist. tax (per $1,000) 1924... .$3.60 


Bridge Loans. 
4s °22 A-O $68,.000c__Oct 1 
4s'23 J-D | 


6, 000. June 1 *: 


Po ery in 1924 (est)...... 2,500 


"26-" "42 | NT. at Nat. Shawmut Bk., Bost. 





-14,000_-June 1° 30." 33) ‘CHELSEA 
48°24 A-O ;/12,000c_Oct 1 ‘'26-'29 The city is in Suffolk Spent. 
\30,000c_Oct 1 '30-'44| Settled in 1630; incorporated as 
Sewer Bonds. |/town 1739: as a city March 13 1857. 
48°22 |: $1,800¢c..Oct 1 '26-'52 School Loan (Inside Limit). 
48°22 A-O 27,000c_..Oct 1 °'26-"52,48 17 J-D _ 33,000... June 1 1927 
4s'24 A-O 72,500c-Oct 1 '26-'54 Sidewalk Loan i (Inside Limit). 
48°24 J-D  12,000c_Dec 1 ‘26-'29 4s $2 .. June 1 1927 
Park Bonds (Outside Limit.) | Pa <. > Leon ~~ 
34s A $50,000_...Aug 1 1931 4'4s'23 ng J $91,000r*July 1 '27-'33 
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CHELSEA (Concluded)— | 
Bridge Loan. (Outside Limit). 
5s °20 M-N/$25.000c___Nov 1 1926 
| 24,000c_Nov 1 °37-'49, 
Schoo! Bonds (Inside p Liane.) 
A-O $65,000. 1 1926) 
7 A-O 250,000c_ “On 1 30-"31 
15 J-D 54.000__June 1 °27 "BS 
48°25 M-S 200,000r-. Sept 1 26-45) 
‘Serect Loan inside Limit). 
4s J-D $30 ,000__June 1 '27- 
54s'20 M-N 75,000c_Nov 1 ‘26-30! 
acadamizing Loan (InsideL im.) 
J-D $20,000 


4s ° 


er 


rr £FS  —aEEa 6,229,774 
| Tax rate (per $1,000) 1923 "$33 80 

INT. payable at Clinton Trust 
Co., Clinton; First Nat. Bank, Bos- 
| ton, "and Old Colony Trust Co., Bos. 





CONCORD. 
This town is in Middlesex County. 
Inc. Sept. 12 on Pop'n 1910, 
6, 3 A: 1920, 6,4 
ter Bonds “(outside IK limit). 
4s v08 M-S $60,000c__.Sept 1 1928 


348'09 A-O 65,000c-.--Apr 15 1929 


ry June | 1927 4s J-J 16.000__July 1 '27-'42 
4gs'23 J-J 30 ,000r*July 1 °27-'28 | - ‘ll A-O 7.500e- “Oct 1 ‘26-40 
maniee Impt. Bonds (Out-| 4s B J-J 16 ,000e.Jan 15 °27-42 

it). 4 8.5000e Dec 15 '26 °42 

3 48°09 F-A $500,000c__Feb 1 1959 ys 4,500.._Dec 1 '26-'34 
4s ‘08 M-S 400,000c_._ Sept 1 1958 ight a (Outside mit). 
4s ‘1 F-A 100.000c_..Feb 1 1960 3s M N/$3,000c_._.May 1 1935 
Public imp. L’n (Outside Limit). | 5.000c_..May 1 1936 
4s 55, Oct 1 1927 4s F-A_ 10,000_.--2 Aug 1 1931 

Park rey (Outside Limit). 4s A-O 2,000....Oct 1 1937 
4s A-O $100,.000c Oct 1 1936 4s M-N_ 6,000. __-_) Yov 2 1938 

School Loan (Outside Limit). 334s A-O 2,000..-Apr 15 1 
4s ‘16 J-D $86,000) Fw Ay ‘27-36 3%s J-D 1 00)__June 1 ‘27-'2 
TOT. DEBT Sept 1 '25__$2.856.220 448 A-O 3,000.-Oct 1 '26-’ 38 
Sinking funds_.__...____. 771,633 | 4s F-A {35-000e0..-Aug i 1929 
Net debt -- .---2,084,.587 16,000c_..Aug 1 1930 
Total assess. val. 1925__ _52,701,950 3 W%e M-N_ 10.000c_...Nov 1 1932 
Tax rate (per $1,000) 1924_' $34.20 3%8 A-O 15,000e_-..Oct 1 1933 
ape 2 1920. 43,184: 1910. 32.452 348 A-O 

1e 


city owns the water works 
within the ‘city limits which. in 1922 
had total revenue item of $138,249.13 


and after all expenses, a surplus of 


$46,737.08. 

INTEREST is paid in Boston at 
United States Trust Co. or by City | 
Treas. through the Chelsea Trust Co. 
CHICOPEE. 

Chicopee is tn Hampden Co. In- 


corp. as 4 town 1848: a city April ol 
es 





4s ‘10 F-A_ 20,000c...Aug 
4s M-N 


1 
1 
10,000¢.. Aug : 
1] 
5\4s'21 J-J {: 


000... Nov 
44,000_July 15° 
15.000_July 15 '37-"41 
Sewer Bonds (Outs (Outside omens 


48 8 $7 _Sept 1 1928 

4s M-S 25, Don” ae 1 1929 

| 48 M-S 4,000ce...Sept 1 1931 

\3\%s J-J = 000ce...July 1 1934 
Road Bon 

}48'25 J-D $1 .000c_June 1 '27-'30 


_ Senee Notes (/nside Limit). 


26-31 
Street-Improvement Bon s'1] A-O $18.000e Oct 1 '26-' 
434817 M-S B12 O08 Sept 135 "27 | Ble 5D t 18.000. Bee 1 32-36 
School Bonds and Notes. \4s'17 M-N 8'000__May 1 ‘27-'34 
48°10 M-N $6,000c. Nov 30 '26-'27 | #8 ,4/ hb k A ay 
4s '15 t} 14.000¢_.$7.000 yearly. iy urg Turnpike Bonds. 
4%s'17 J-D 175,000__June 1 ‘27 '3: 4s J-D %4,000ce_June 1 '27-'30 
4148'23 AO 6.000. 1926-1931 fiw Apparatus Loan (Inside 
44s'24 N “N (81, 000¢.May 1 27-38 gicg'50 J-¥ $2.000c.J 
2 2 uly 5 '26-'27 
Sewer Bonds 000¢-.May l 1939 Macadam Paving Notes (Inside 
; rs <: af ' 09 imit) : 
} AS wry eee a or ud =. 4%48'22 J-J5 $12,000c_July § '26-'27 
44817 A-O 4°50). Oct 1 ‘26098 4448 II, 15,000. July, 5 '26-'28 
434019 F-A_ 1.700c.._Aug 1 1926| wating | ae: } 1928: 
4548°19 M-N 23:000c_Nov 1 '26-'29| within Hmit. .-.....------ $18 E00 
4448'19M-N 68,000 Nov 15 ‘26-29 | gaerer GEpE--------------- *hh ann 
54s'21 M-8 45.000 -__.- 5006-1081 | tices dems, 77°77 027°" "198,500 
5%s'21 A-O 8.000... 1926 | Lieht debt. - - .-----.-. 5 
4%s'21 J-D 6 000 eis 1926; Total Jan 11926 -.-- “$559.0 0 
4%s'22 J-J 30) Se SINKING FUND— 
4%48'22 J-D _6,000c-June 1 ‘27-'32 For debt inside. _-_-_- $41,000 
4%s'23 J J 30,000 __ 1926-1928 | For debt outside _--.---- $210,561 
4%s24J-D 49,000__ --$5., N00 yriy. Assessed valuation, real__.6,855 454 
4s '25 J-D /[44.000_.____ 1926-1929 Assessed val personal. ___1, 393.385 
60.000... 1930-1935 Total valuation 1925.---_8,249.839 
*Rridge Bond | Tax rate (per $1,000) 1925 37.00 


s 
4s '07 M-S $2/),000__$2,000 yearly 
Refunding Bonds. 


| INT at Old Colony Tr. Co.,Boston 








| 
3 1) s12 000c June 1 '27-'29\ DALTON FIRE DISTRICT 
‘telectric-Light Bonds. ee This district is in Berkshire County 
Buse J-M = $5.000c___June '27-'31 | poe 
4'48'07 M-N_ 1,000. _-- Nov 1 1926 _, 08% $18,200 
4- ‘ll M-N f +.000¢c~ Nov 1 192 4; 8 abisind ee 
4a "16 gap 180:000¢-Now + D7 ‘36 a: essed 
s' - 22 500 une 1 ‘'27-"36 ( 
434817 M-N 3.000. May 1 1927 TOTAL DEBT ‘fat 1926- $100, SOD 
ater Bonds. ANVE 

448'19 nA 1(),000c. Aug l ,26-'29 ox =a is in Essex County 
44822 FD 6.510 June 1 (26-27 tne. 1757. Population 1910, 9.407 
4s’ 23 J-D ‘ Ooo. June 1 2h- 28 1% 0). 1] 108 
48s'24_ M-N1S8) 099.$13,500 vearly *"¢ 


44s'25 A-O [14,000 
7,000 


Playgrou nd Bonds. 


iweea 1926-1932 
.- 1933-1939 


48°25 F-A [{[$4,000c___Feb 1 1927 
ai ,000c.Feb 1 '28-'36 
Paving Bo 
4s'19 F-A $52 000c. Aug 1 '26-'29 
5448'21 A-O) 35. 500c_ Apr 30 '27-'31 
5%s'21 F-A 2,000_... Aug 1926 
4%s'22A0 7 75 NH00c_ Apr 15 '27 *32 
4%e'23 J-D 35 ¢00__June 1 '27-'33 
4%s'24 M-NJ18,000c.May 1 °27-"27 
34 ,000« May 1 °28-"29 
4s on Ss 6 6 ae 1927-1935 
27.000 1926-1928 
48'25 J-D ‘ 8,000 1929 
eer 1930 
Sch oa Bo 

48°22 DISS. 000e. June 1’ 
500¢...June 1 rst 
4s'24 M-S 109.000 Sept 1 '26-"35 
000c. Sept 1 1936 
4s '25 J-J 110, B00 July 1 '26-°30 


BOND. DEBT Apr 1 '26-$1,785,800 


Less case yeas ae $44,250 
Assessed valuation, real__3% 604,170 
Assessed val.. personal _- 11.434.180 
Total valuation 1925_._--! 50.037 350 
Borrowing capacity Apr. 1 
Fee eee 251,099 57 
Tax rate (per $1,000) 1925_..$29.50 


25.401; 1920, 36,214 
Loans authorized by special 
statute and not subject to the law 
limiting municipal indebtedness. 
INT. at Nat. Shawmut Bank, Bos 
ton, and Old Colony Tr. Co. 


CLINTON. 

This town is in Worcester County. 
Inc 1850. Population 1910, 13,075; 
1920, 12,979. 

Refunding Bonds. 

3 J-J $175,000c.. July 1 193: 

, Rete Water (Outside limit). 
sg A-O $18,000c. Oct °26-'31 

ater Bonds (Outside limit) 

$'14M-S$13,500c*$1 ,500y lySeptl 
School Bonds (Outside limit). 


Population 1910. 


, Boston 





4 I 


4s ‘10 = | pie Cot — *Jan 1 ‘27-'30 
owns a on 
4s To J-J 318 patna - Jan 1 '27-'29 
BonD. DEBT Jan. 1 ‘26: 
Ss énacesescecce £83,000 
OS 179.000 
Floating debt (add'l)__--.--. 27 500 | 
Sinking fund (general) - -- 167.925 
Sinking fund (water) ------ 57 846 
Borrowing capacity...-.-.-. 425.318) 


valuation, som.-3) 623. 
Assessed val., personal. -...4,606, 


309 
165 


Hospital Notes. 


4'68'24 A-O $20,000- .1926 
b ire Dept. Bonds. 
4s '25 J-J $28,000 - 1927-1930 
48°25 J-J 12,000 1927-1930 
E fectric Light Bonds. 
4s "9 $5. 5OO - . 1928 
4s Ol A-O 5,500ce_...Apr 1 tod 
4s ‘OS iF 19 
§s’'21 A-O 500 Apr i 1937 
48°22 A-O 9,000c_Apr 1 ‘27-32 
44%s'23 AO 4,900__Apr 1 ‘27-33 
Water Bonds. 
A-O 6,000c_Oct 1 31-'34 
‘08 AO 5 3S ,000_...-Apr 1 1938 
sae 05 A-O 3,000_..-Junel 1935 
) ‘07 A-O 2,000....Apr 1 1937 
‘10 M-S 30,000_...Mar 1 1940 
) 1) = A-O 43.000_.__Apr.1 1941 
4'48'19 A-O) 19,000 ~ 1926-1944 
5\4s'20 A-O 10,000 ~ 1926-1935 
48°24 A-O [46,000__Oct 1 '26-'34 
\60,000.-Oct 1 °35-'54 
48 ‘25 . ne one +1" 1945 
4s ‘26 A- O 125,000c¢__Apr 1 '27-"51 
BOND. DEBT May 13 1926 
Water jiirnewde . $256,000 
Electric light é 36,400 
Ordinary - - - = 40,000 
Sinking funds: 
ll a om 58,003 
Electric light 20,213 
Borrowing cap. May 13" 26. » Hin ath 
valuation, real.__9, 718,475 
Assessed val. nn agate oF 950 


Total valuation 1925.-._-11,177 425 
Tax rate (per $1,000) 1925. 


.- $37.20 

INT. at First Nat. Bank, Boston. 
DARTMOUTH 

This town is in Bristol County. 
Inc. 1664 

Water, Bonds. 
4s ‘15 F-A $3 ),000¢_$2.000 yearly 
4\s'24 - +6 ,000c. . .$2,000 yrly. 


School Notes. 


48 ‘16 ... a$4,000_Sept 16 ‘26-28 
5s ‘19 _-- @11,000__Oct 1 ‘26-36 
5\%s'20 _.. 37.500__Oct 1 ‘26-40 
48°22 ... fe56,000_Oct 1 ‘26-32 
e70,000_Oct 1 '33-'42 
4\4s8'24 - €18,000 -1927-1941 
3.200. ...- .1926 
4s ‘25 «' Ot De ascce 1927-1929 
32,000 — 1930-1945 
eSewer Notes. 
44824 -.. $30,000 ----- 1926-1955 
_ ee. «en t = S 126 
\26. 000 1927-1952 


| aConcrete Street Notes. 
\4%s'17 --- $2,000__Aug 1 '26-'27 








" EAST LONGMEADOW. 
asi Extension lw * 1 Ra ae ' This towne, | 2 Homed en County. 
534s'20 _._. {10,000_._Aug 1 '26- pncorpora u 
aa 130:000-“Aug di 3  oone Loans Outside limit). 
"21 --. 611,000.Aug 10 '26-" on 7 Senge 
> ieee (30 O00- 15 '26-"32/4 “ M-N$25,500c_Nov 15 '26-"42 
4%s'23 F000. June 127-°33| . School Bonds, nen ee 
s ose: Wena ..June 1° . 
fotos? ~~~ SAE BND- June 106 1930|48 J-D  $9.000c.Dec 1 °26-'34 
4s ‘25 €10,000 ____- 1926-1935 | 4 45,00 000. ; -$3. 000 yrly. 
aTuberculosis Hospital Notes. B ND. ‘DEBT ie. 1’ 
_.. $10,000_June 15 '27-'36| Inside_............------ $5,500 
Bridge Notes: TC Wickniicndeoncon ans 52,400 
6s *2 _.. €$16,750_June 15 '27- ‘40 Total assessed value 1925-- 3.274. — 
gy egies _ 1926] Total tax rate (per $1.000) ° 33 $31.00 
4s '25  ___ e\11,000 _.__-1927-1937| Population 1910, 1,553; 1920, 2,352 
48°25 - - 0198.38 ----- 1996- tH INT. payable in Boston. 
eTown omni Butane Notes et. $20,000 short term 
"ae. ate cc 1927 
: ia ERVING. 
1. oo ---19% 28- 1943 This town » 4 Franklin County. 


TOTAL DEBT Jan 1’ 


26_- $693, 42! 
Water debt (incl.)- 2 


Assess. val., real estate__10,171,250 
Assess. val., personal____ 1,570,575 
Total assess. val. 1925 11,741,825 
Tax rate (per $1,000) 1925 _ .$31.40 


Population in 1910, 4.378 °20. 6.193 


Notes marked (a) payable to the 
New Bedford Five Cent en 
Bank, New Bedford; (b) to 
R. Green; (¢) to E. H. Rollins & Sons, 
Boston; other notes, to ©. D 
Parker & Co., Inc., Boston. 





DEDHAM. 
This town ts in Norfolk County 


School Bo 
}| 4s 24 J- Din soo. 000¢ Dee 15° 


26-'30 

3,000c__Dee 15 1931 

BOND. DEBT Apr 1 1926 $23,000 
Assessed val., real estate. _1,467,436 
Assessed val., personal._.. 618,653 
Total assessed val. 1925 2,086,089 


Tax rate (per $1,000) 1925 5$20. 0 
Borrowing capacity —____. 


$24, 
ropulation, 1910, i, 148; 1920, 1 OS 
INT. at First Nat. Bank, Boston. 





ESSEX COUNTY. 

Salem is the county seat 
Street Bonds. 
48°14 M-S $10,000¢c 1926-1927 





Inc. 163 P 8 PS a School Bonds. 
ov me op'n 1910, 9,284; 1920 As (24 - $75,000c.Sept 1 25-28 
PO + eM v1 4 & Cortificates. . 6 48° ie sao Scnook Bonds. 23 
-A 000c. Feb 1 27- y 
Sse ye) BOON Oe, 1 Boan| ts --- on 000__.—- 1926-1930 
1,000.-.-Oct 1 1929 Pit ee fonds oo 1926-1927 
Street Loans. = de ae 5.000c..Dee 1 1926 
i F-A  $5.400-Feb 15 '27-'28) 55 +21 J-D 12.0006 Dec j 26-31 
«= tepe vf ae a 
one a seat 00 June 1 ‘'27-'29 saaetionies 120: Goh. __. dee ieee 
‘16 J-J  65.000.-Jan 1 27-'36 4'48'22 M-N 34,000c_Nov | ‘2 ~'42 
J-J 7,000_ July 1 '27-'34 4148'23 J-J10 30.000c_ J ily 10 1926 
bs ‘20 M-N 52 509__Nov 1 ‘25-'40 148'24 M-N_ 11,0000. _May 1_ 1927 
4\%s M-S {| 96,000.Mar 1 '27-'42/4s "25 M-N1%5,000c_May 1 ‘'27-'31 
| 8,00 )2Mar 1 °27-42 is (24 MON 5 000c Nov 1 36 28 
4s 26 A-O/200, c.Apr 1 '27-'30 
gg NOD JOR: nn July 1 '27-'34 25,000c-.-Apr 1 1931 
Highway Bonds. 
F Hospital Notes Nov 1 76-30| 45°08, M-8 $10,000. Mar 1 °27028 
4348'19M-N ($10,000. Nov 1 26-30) 48 2 
Ln) or, fi ABAD ER 4 00e. Boe 18, 1998 
TOT. DEBT Jan 1 ‘26. 337,175 = os ott ee ve ay 27-", 
Assessed valuation, real. .16 319 675 \ 15,000e. May ry 1929 
Assessed val., personal - 3 40°) 423 Pa a Bonds. 
Total valuation 1925____- 197 729 098 B, 35 0000. Dee 1 26-'28 
Tax rate (per $1,000) 192! $31 25 Funded debt J 50006 ~ he tas 
. undec tel an 10 1926 699,500 
INT. by check from City Treas Construction debt 
7 aiid *Tuberculosis hospital 0 
DEERFIELD. (temporary) 199,00) 
This town isin Franklin County zHaverhill Bridge (tem- 
{School Bonds. Total ned a) eee 368 000 
uatio = 329, 
BOND. DEBT jan 1 ‘23. $57,000 rons 1910, 436.477; 1920 182°156 
Total assess. val., 1925. 4.696 1) NT. at Ist Nat. Bank, Boston 
Total tax rate (per $1.000) '25 $293 )|and at the Atlantic Nat. Bank, 


Population 1910, 2,209; 1920, 2,803 





DOVER. 
This town is in Norfolk County 


Dover Town House and Library 
Loan Bonds. 


4'6s °21 J-D $36,000¢ Dee 1 26 431 
BOND. DEBT May 22°25 $42.000 
Total assessed val. 1925 3.353 ,289 
Tot. tax rate (per 31,000) '25 .22 DV 
Population 1910, 798: 1920, 867 


INTEREST payable in Boston 





DUDLEY. 

This town is in Worcester County 
Inc. 1732. Pop'n 1910, 4,267: 1920. 
3,701 

Water-Supply Bon 
3%s'09 J-D $48, 00e*I ane 1 ‘27-39 
BOND. DEBT (water) 

Dt 2e Tn. caneoeaces $52 


,000 
Other debt (school & road 


Ne fj 73,000 
Assess. val., real-_ 2,279,885 
Assess. val., personal 1,301,480 
Total valuation 1925 *3,581,365 


Total tax (per $1,000) 1925 $36.00 
* Does not include other property 
of $9,500 assessable value. 


INT. at Old Colony Trust Co. 





EAST BREIDGEWATEE. 
This town is in Plymouth County. 


Inc. June 14 1823. Pop. ‘10, 3,363; 
1920. 3.486. 
School Bonds. 
4s ° M-S a . 1926-1932 
Water Bo 
48 ‘10 J-D ngs "500... $500 yeerty. 


44%s8'13 M-S 63,000_.Mar 1 ‘26-'4 
Water Notes 





48'25 A-O $21. 000c_Apr 1 °26-°33 
BOND. DEBT May 1 ‘26. $117,000 
Water debt (incl.).......- 92,500 
Floating debt (add’l)...-- 30,000 
valuation, real_._2,869,069 

Assessed val., personal. ...1,515,345 
Total valuation 1925-----. 4,382,412 
Total tax (per $1,000) 1925-- $30.00 

INT. at First Nat. Bank. Boston. 
EASTHAMPTON 

This town is in i se County. 
Incorp. June us 

School Loa 
48°11 M-S $12, 000c_Sept 1 '26-’ 30 
4s ‘12 J-J 2,000e_. July 1 192 
4%68°23 J-J 64.000¢_July ] 27-33 
BOND. DEBT Apr 1°26. $110,000 
As value, real estate 8.690.772 


Assessed value, personal.. 4,281,508 


Tot.ass'd val.'25(4-5 act.) .12,972,280 
Tax rate (per $1,000) 1925. ..$26.00 
INT. in Moston at First Nat. Bk.) 


Boston. 
* Whole amount to be 
cities and towns in district 
150% to be paid by municipalities 
benefited. 


EVERETT. 
William E. Emerton, Treasurer. 
Everett is in Middieses ¢ ounty. 
ft was formerly 4 part of the town of 
Malden, but was incorporated as the 
town of Everett on March ¥ 1870. 


repaid by 


It became a city Jan. | 1893 
Refunding Bonds. 
is’05 M-N $4.000c.May 1 ‘'27-'30 
1s 06 M-N  5.000c_M: 1y 1 *27-°31 
is "07 M-N_ 6,000c.May 1 ‘27-’32 
is 08 M-N_ 7,000c.May 1 °27-'33 
1s ’°09 M-N- 3,000c.May 1 °27-’29 
48°14 F-A_ 14,000¢ EA s 1 °26-'39 
Mac adam Loan Bonds. 
ee ee ae Pe danwen 1927-1930 
Street Loar 
48 '22 J-D "000 .$1,000 ye arly 
4s'23 M-N 4,000 Nov 1 °26-'27 
18°23 J-D 2,000. June 1 °27-’28 
48°23 F-A 800 Aug 1 1926 
48°23 J-J  10,500_July 15 °26-’28 
48°23 J-D 7,000._Dee 1 °26-’32 


Sewer Bonds. 


48 '99 M-S*3$100,000r*_..Mar 1 1929 


4801 J-D*100,000r*__June 1 1931 
48°05 J-D *25,000r* fame f 1 1935 
, ae J-D 100,000ce_._ June 1 1940 
s§ ‘2: 


School Loans. 


48°13 A-O*$80,000c__Oct 1 '26-'33 
* "12 F-A  5,000r_-Aug 1 '26-’30 
4448'14 F-A 9,000 __Aug 1 °26-'34 
58°19 J-D_ 16,000c..Deec 1 '26-"29 
5\%s'20 J-D 3,000c __Decl1 1926 
4&4%s [*538,000 July 1 °27-'40 
1919 J-J\ *28,000 July 1 1941 
4\%s'21 M-S { 7,000..__Sept 1 1926 
\90,000. Sept 1 '27-"41 
44%s'23 J-J_ {12,000.-July 1 °27-'32 
0.000..July 1 °34-°43 
48°22 M-N 17,000_.Nov 1 °26-'42 
4%4s8'23 J-D 5,000. Dee 1 °26-°30 
48°25 J-J 6,500__July 15 '26-'29 
Fire D Jepartment Bonds. 
4\%s'23 F-A! $8,000 ge i °26-"27 
2 Aug 1 1928 


000 
Police Patrol Bonds. 
4s'24 F-A {$2,000 .Aug 1 '26-'27 
500__...Aug 1 1928 


Sidewalk Bonds. 


5%s’21 M-S_ $7,000c-Sept 1 1926 
4\%s°'22 M-N/ 7,000c-Nov 1 1926 

| 6,000c...Nov 1 1927 
48°23 J-J 4,000._July 1 °27-°28 
48°23 J-J { 8.000__-July 15 1926 

114,000_July 15 °27-"28 
4s .000..Aug 1 '26-"28 


‘24 F-A {45 
2, 





\12,900_...Aug 1 1929 
24 - 72,900. aac an aaa 
for Station Bonds. 
5\%s'21 M-S $4,000c.Sept ‘1 °26-29 
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EVERETT 


Surtace 


58 °19 


28 mes 


5Ks'20 J-J 


s 
48 $ J-. 
larpor Impt. 
A’ J 

Do 


; $ 


oe eS 


ARNON 
cos . 


vt 


2 
o 
>] 


fotal net debt 
Borrow. capac. Jan 1 " 
Value of city property - 

y eed d value, real estate_ 


HAM. 
This town is in qoectesen County 
' Incorporated in 170f 
Trust Funds Note 
O12 Ge - Dee 15 °26-"2 
School Land N 
Heit 17 7 1885 June 3° eres 


l'rainage Bonds. 


4s ‘22 A 0 (126.0008 - Apr 
‘480 1-03J-D *$200 ,000r*J ne 33 25 


"28 4s'23 J-J 


40 44a" 23 A- oO 


eta ola setatcae: 
VIo Se DOWN N 


Tax rate (per a? 000) ios’ 
‘TE LST on most of the bonds 
is paid only at office of City 
er; on some simmall issues in Boston. 


PALMOUTH. 
This town is in Barnstable County 


arlin | ibri ry Grounds Bonds. 
> M 


es 


ater Main | xtension Bonds. 
J ) 


aoe" 000 Ms 1 °27-°36 


F-A $20. 000c_ Aug 


Bridze Bonds. Public Pla» around Bonds. _ 
F 


manent Paving Bonds, Water Bonds. 


3 48 02 A-O$63,0000 __..1926-1934 | | 334805 A- 0 $2 


1926 21943 |S + 


1 irhaee Be Bonds, 
» A 


< 
oa) 


j 
‘City Hy: atl Bonds. 


44s"}8 J-D “Highway gene. 


Sewer & Sur. 
F- 


24 


; School Bonds. 
i $24,000c..Oct 1 ‘2 


& rocoto mone 


Poli ice Patrol 1 Bond S. 
24 


GROSS “a 


Inside lim 
Outside 


Sinking f ind 


Borrow '¢ 


Assess 
Assess 
Total v 
Tax rate per $1000, 
Population 1910 
on coupon ‘ponds in Boston 
Bk. and Old Col. 
and Commonwealth 
on city notes by Treas- 


NT 


at Merchants ! 
ony Trust Co 
Trust C'o.; 
urer’s check 


21.000 Sept 16°: 
16 A-O *!0.000e 


4s 
LOND. DEBT els 2-D* ie) oe 


‘4 0 704 3 vars ig 20,000¢- "Aug 1° 


Total valuation 1925 = F-A*: 2 7 000c. Aug 1 v« 28-"; 20 


Tax rate (per $1,000) 1925 .._s2 29, 45 
INT. at International " 
National Shawmut Bank. 


River Impt Untine 
M-N$100, OO. Nov 1 
Hasborsimprovemont Bonds, 
14 


val 
val 


' 30 00 isd 5s ‘20 
alu j 


Hospital Bonds. 


4148'24 A-O*/16 0000. _/ 
48°08 M-N $7 


| ERERERS rnc 
8 city is in orcester Co. ~ . 
as town Feb 3 1764 elty Mar8 1 *Sewage-Disposal Bonds. | 


and Purchase Bonds. 





* (utside debt limit. 
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07 J D, yO0c sed Tae is ‘07 a  ! 6920 Populatio 1Q7 See oo N. 7. by th 26. son at 
3100, » 1 - ‘31 4s ‘09 ‘> &] al Purl 3 ation | uot it The has paid N i. city, : 
We -_D RIS Ag H 81.500. Ape 1 is (cluding water ‘dividend ss H. 
ec 3 he 0002 3uly ws. or lat anne ‘ae Pople bh - 
927 45 cD 4a'ann July 1 "26-27 waterworks | gir: ity pro nce 
Side J-D 42 9 li mod i? 7-"29 $1,42 of $4.65 ght vila — 
Ra => 27-"30 plants cy 4, Song 265 
onds. .-June } 7-"33 $2,955 ad gas aa The 
27-'34 aUDS 14 nu el ued 
‘ Th ON. —— ectric 
Ine “y town 
. Mar. 7 in Mi 
# 
al pritddions 
ilation Co. 
1910, 





4¥48'24 J-J 28,000 
arial ¥ dé 
-1939' 
diss 
19M 
7 ,.000c 
-Sept 
i “as 
th. "34 
4\%se’2 
2 J-D 3.000r 
* 
June 
1997 
6.743 
3; 1920, 7 
, 7 607 
° 1925 
29, 5.130 
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Teneo Bonds. 


“~ 
—_ 


($116,000 outside and 
5%s'20 J-D 
s'l18 M-N “ 000c_May 1° 7 
pact sic Light etee. 
658°03M-N 3 -N 


4} 48 "22 7 N 
3 M-S (30. 000¢ 


i 14 ov |. 


> 


Kee 


3S 2SSeSwZe2zennzes 


45 
7\4%s'18 J-D 
58 ‘19 J-D 

Filter Building Loan. 

s18 J-D $39,000..Dec 1 
jidewalk Bonds. 
4\%s'22 J-D 5,000 _— 
4\4s'23 J-D 10,000 
Memorial Park Bonds. 
25 M-N8$100,000_Nov 
Public Building Bonds. 
°26 A-O $240,000 2 { 
T. BD. DT. Jan 1 '26-$5,593.568 
Debt, outside limit (incl) - Ay: 
Sinking fund (water) - 
Borrowing capacity Jan 1 


“hue 1 26-90) 


res 


-May | 15 "28-'29 


Newey 
ia | trainin 


July Ts ‘26 40 


» & Power Bo nd 


am PP hh Prin cuh 0969 
aK” 2 RAR KS 


20, ‘000¢- Apr I a 


TC AL DEBT Jan l 1926- 
Debt included in the 
but issued outside debt limit 


oo 


Assessed val., 


Borrowing capacity - 


Taal an (per si 000) 1925. 
NT 
National iB unk, 


This town is in Plymouth County 
TOTAL DEBT J: "26 ) 


Assessment debt 


Total valuation 1925. _-- 
Tex rate (per $1,000) 1058 430 
Population 1910, 2,103: 1920, heat 





This city is in Essex County. 


Sewer B Bonds. 


4 

School . 
< ] $6,000 
4148" 19 A-O $14,000¢ 


BOND. DEBT | Jan = “S163, 172 28 O00... 


2 2 a J 
Water sinking yeas 


Paving Bonds. 
Tax rate ‘am $1 000) 925. --827 00 | 4 5 


INTEREST on coupon bonds in 5 
Boston at Old Colony Trust Co. ; 





This ae in in Essex Co. 
Commission govern- 4! 
ment Ry Nov. 7 1911. 
Municipal 0. B. Loan 1923. 
255,000_Apr 1 '27- 43) , 
averound Loan. 
5 tthe eM oka Ohh ae 1 
i J- 30 
54820 _*3 nie No 1 44s'22 LD 
4%s'21 J-J {8 


“City Stables et. 
44s'22 M-N$14 
‘OT. GR. pr: Ten 1 "26 
De destiene Wale debt. 
Sinking funds 
Bosrowing cap. Jan 1’ d 
_S aaa 21. 761 S70 
Total wr (per $1,000) 1925. 
. on 4\s of 1922 at the F rst 
38 Nat. Bank, Boston: on part of other 
debt at Boston Safe Deposit & Trust 
Co.; remainder at office of Treasurer. 


nds. 
32 -000-May 1 '27-"42 
Hroulevacd te ond 
$4 500. ..Nov 1 1926 


sceces 


> 
RS 


a 
2 


oon 
ne arey 


sian 


~ 


Ppa 


4% ($'22 ee 


at ae 
ee 
- = 


>> pp 
a 
ON ronnne 
@ Bowne 
Pe" v> 


> 
zx 


Ss ake 5000. Sept 


ed 
2: : Prerey cy ty cl 


ud pus be 
Nuance 

carer 

~h 


12'500- June l Fue 


= 


213 | oar 
) Keak. 
--- $60,000 


Srectree 


- 
- 


Sob 


uo 
_— 


noe 


ich Ses 2 
o 

P22rZre ss 
= 


Bma, 
rns 


2 
* Policestation “Bide. 
-JI $40,000... uly 1 








Municipal Gara . Bon 


A-O $3).0 


_ Municipal Bidz. Loan Ste6. 
4 wy Bs 0 70,000 
 Pavin 

P19 \5-000_-June 1 '27-'29 
_June 1 '27-"30 


M-N 30,000-_! 
J-D 20.000_. 

J-D 20,000-- 
J-J 20,000 - - 


M-N 46,000_-? 

M-N *56,000 
‘Fire Protection Bond 

48 (06 J-J “aon Suly 1 '27- al 

F-A_ 16,000 
Water Bonds. 

48 06 J-J *$60, ‘000- 

J-D *30,000c. -June 1 Lg 36 

*6, 000. 


\ 200,000 


* Hospital Loan 
J-D3isz, 000 Yearly Dec 1 
"Paving & Sewer Bonds. 
3'25 M- nae 000 _...1927-1945 
an fiote Loan 
"15 ‘A-O*$190, 000c. Apr 1 '27-"45 
*136,.000e_July 1°27-'34 
60.000c. July 1 '34-" at 
M- NIE 10 0000. Nov 
eat, MN 82,500..Maza 
r M-S' 9 000_- J 
72,000. .June 1° 
25 ,000_- 


| Te inp ‘y loan debt (add’ I). ee 
Assessed val., real_....--{ 
personal _ _ at 514 "808 
Total valuation 1925_.--1: 
(Assessment about yr value.) 
Tax rate (per $1,000) 192 
1910, 85,892; 

INT. paid at Old Colony Trost Co. 
in Boston and by City Treasurer. 

* Issued outside 
PROPERTY - } 
owned property on Jan. 1 1926 valued 
at $7,818,900. 


LEOMINSTER. 

This town Is in Worcester County 
Incorp. as city May 13 1915. Popula- 
910, 17,550; 71920, 19,745. 
Town Hall "Bonds. 

"13 M-S $52.000__Sept 1 '26- 33 
see $1 SOO_Nov 1 
000... Nov 1 1927 


48°95 '06A- O 329. 000 Oct 1 
28,000 ....- 1926-1939 
12,000 - 26 


Water Work 


A-O 


J-D 20,000 
5,000 


2,000 


6,000 
23,000 


3,000 — 


10,000 
7,000 


: 2 13,000 ~ 
25 M-N/12,000¢e 
6 000e 
— 10,000 — 
Bride Bonds. 
J-D /{$20,000_June 1° 
10,000_June 1° 
Pavement and Sewer B 
$3 ,000c_June 
§,000_ Jul 
3.000 --Ju 


GTON. 
This towr * 'n seh leses County. 
Incorporatea in 1713 
Street ome: y: 


44s" ae awe 1,000 


soe 1,090 


Highway Bonds. 





on: ag 2 


20 ,000- 

F-A 12.500_- 
A-O 15.000_-. 
A-O 3,000... 


‘006 
BOND. DEBT “Jan 1 °26- 
| Water debt (incl.).....-. 
| Temporary loans (add'l) _- 
7 | Assess. wa 


| Assess. personal 
Total val. ERR 14, bis a a 
pas pate tr he's 000) 1925 : 





M: ay l 3h 33 : 
NT. i MES at ma. ‘sthewtls 
National Bank, Boston, and Lexi 


LITTLETON. 
This town is in Middlesex County. 
School Nestes. 


$4, 
BOND. DEBT M: ar 30 °2 


Tax rate (per $1, 000) ‘192 Dios 
Population 1910, 


COLN. 
tf wre ® in Mpediases County 


; 920, 1 re 
J D $23,000 1 


>a ee 


BOND. DEBT Jani ‘26° 
Water sin eae Seed. itaek ied 
Assess. val. >? iran 
Total val. 192’ 2,34 g 

Tax rate (per $1. 000) 1925. ..$20.00 





LONGMEADOW. 
4 town in Hampden County. 
corpurated in 1783. 


“Refunding Monde. 
4s ‘11 0 aE 


debt limit. _ Pavement Bonds. 


ee Bonge. 


Street moat, 
414s8'19 A- 14,000c._Oct 1 '27-'29 
BOND. DEBT Jan 1°25. $: 
Floating debt (add'l) - 
C ash on hand Jan iy =e 


Tax rate (per $1,000 925 
Population 1916, ross : 

NT. on 4\%s of 1919 and bonds of 
1924 payable at the First National 
Bank, Boston. 





WELL. 

This city is in Middlesex County. 
Inc. as a town in 1826, asacity Apr.1 
Commission govt 
Councilmanic form of 
government adopted Jan. é 


tis 17 oo F 10006. Stay 1 '27-'37 


oes 
RS 

N22 
NWN wo 
Amb ro) 


eR. 

e nnn 
ar 
eecestte 


a erry Zn 
~~] 
3 
vers 
OE + 


eager OO 


rer 
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ote 
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SOR NNNNNNHKOes St 
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SRARKRHRDAH AUD 
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= 
~ 


23 


- See 
wu 
=! 
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Rar’ 


ent Bonds. 


~ 
ae 
J 


ZZ 


BHKNNK-ON NE Stow 


t 
mzzzeer 


” 


a 


.900 -Aug ; "26-1 30 


ce. . babar bar ae 
Fly 


2a 


Z 


= Oooe. _May f t 7830 


0 


zon 


“Zee 
'tme 


“ZP2L~-e2 


— 


‘ ‘000 
“Trust Fund (Retantina) Loan. 
* i. 0, 


it aicebicens 1926 
emetery Loans. 

4%s'17 ... $2,000 
4%s'18 ..- 3,000 


ee 








4s °24 F-A_ 18,000 
4s'25 M- “N {44 
48'25 J-3 [15,000 


10,000 


48°26 M-N 60,000c. May l f 
Charitabl “Beques aw 3° 
r $ ee. 


0) 6s * Perpetual 
6s 7 A-O +7700 *-°°*hbeneal 
4s 


* Paid back to donors. 


Rosie Bonds. 


F-A $5,.850__._Feb 1 1933 
Mecedemizing Streets. 


8°22 J-D 5,000. Junel 
‘ 10,000 - - 


48°23 M-N 20,000 


2 ae aetee.. 
a 
to 
tS 
3 
‘ 
ra 


‘26 M-N 75,000c- 
Fi ire Departmen 
58°21 J-D 310-000" 
4%s8'21 J-D 2.000 


448'23M-N {24,000c_.May 1 
5 ,000¢c 
ag os J-J_ 45,000ce_July 1 ‘27 


ealth Bonds. 
48°13 J-J $2,7 


4\%s'22 A-O $4,006 


4%4s'23 M-N 4 ‘000e. June 1 2728 


hool. 
48°15 F-A_ 15,000_---Aug 1 
4s °15 . ‘ 
48°16 F-A_ 60,000_.__Feb 
48°16 M ), 
"16 J-D 9,000. - - 
48°17 M-S 40,000 
4s'17 F-A 
49817 F-A 2 to a 
4819 F-A 
48'19 A-O 1 
4s'19 M-S 
%s'20 A-O 2 
-|58°20 M-S 30 
-|58°21 A-Of11; 
220, 
-158°21 A-O 15, 
5\%s'21 J-J 15,000 
54s’21 F-A 26,000 
4%s8'21 J-D 442.000c- 
44%s'24 A-O 30,000 
48°25 M-S 19,000c- 
Sewer. 
48°14 M-N $25,000 
4%s'l4 M-N /|0,000 
48 ‘15 J- 22,000 
48°15 F-A_ 11,000 
48°16 M-8 ,000 
48°17 F-A_ 39,000 
4%s'17 M- § OOK 
4\48'18 M 
1}4s8°15 M- 19,000- _- 
444819 J-J = 36.000_- 
442819 J-J 13,000 
442819 M-S 1.000 
4',s8°19 J-D 4.000 
4%s'19 J-D 
4%s’20 F-A 42,000_- 
5s '20 M-S 
5s Re J-D 15,000_. 
5s ’ J-D 20,000_-. 
5s ot J-D = 20,000-- 
4448°21 J-D 6,000 
5s ’°21 M-S 21,000 
5s °21 F- 21,000 
414%s'22 A $2 O00 
4\4s'22 F- 
44s’'23M-N {; 34 ‘000c. June 
aie 48°23 J- D 24,000 
414s'24M-N 
4%s'24M-N {24,000 
16,000¢. 
48°24 A-O [42,000c. 
\30,000¢e 


4s '26 M-N 90,000c- mend 1 '27 


Stroots and iitgh 
4s ’ F-A $1: 000. 


4s 16 J-D i" 400 - - - 


4%s'19 MLS 8,000 


4%s.19 J-D 6 ,000¢. june 1 es gt 2s 


4%s'22 A-O 42,000c- 


448'23 M-N 21,000c_June 1 ‘21-83 
48°25 M-N/18,000c_} 
(20 ,000c _) 


ig ‘he M-N 18,000 


ter. 
{517 5 
4s ‘12 M-S 1 "062 es iiasared 8 


48°25 J-J 5.0000 _July 1 96 40 
Hospital Boxae. 

4%s'13 $3,150 

4s ‘1 

4\%s'17 

444217 

4%s'17 M-N | 

4%s'19 

4428°19 F-.: 13,000 
“ mori 

5s '20 M-S$16 

5s '21 M-S ae. 000c_ Se ptl’ 

4%s'22 A-O 42,000c~. "9 

5s '21 A-O 15,000 - 

4448'19 J-D 92.000 

58°20 M-S 150,000c- Sept 1 


Bath House Bonds. 


2) 47g 19 J-J 312.000 


hool and Hospital 


434s" 19 F-A $16.000 
4448°19 A-O 104,000 
treet Bonds. 


6s '20 M-S $2,000... Sept 1 1926 


4s °22 M-N_ 16,000 


Boule vard Construction Bonds. 
4\4,8°23M-N $14.000c May 1 °27-"33 
TO DEBT 


TAL G ROSS 


Bay 10 1906....<<<s-. $6,014,120 


Exempted debt— 


Water bonds. $245 750 
Other bonds. - 2,555,200 


SIT TBE < conqocceens $3.2 
Borro 1888 $s: 
92| Assess. val. 1925 ..----- a 


ny 1 °27 ~29 


Tax A ( $1 
ulation 
. at First Nat. 





24 M-N 48,000c_Nov 1’ 
25 M-N Be Onde. May ; 
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>! 
ZZ 
WORD 
SOwes 
Seee: 
‘ 7 
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are 

~ 
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ee 
— ee 
ooo 
CwOw 
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98,000..Aug 1 °26-'37 


¥ sar 1 '27-'49 


‘ 
Laz 

i) 
—_ 
2 
= 
r 
' 

' 

' 
2 
+ 
5 
_— 


18,000c_June 1 ‘ : 
15,000. Sept 1 °% 


Zrddst 
Sh 
~~ 
as 
#2 
> 
c 
28 


10,000c_June 1 


}36,000¢e.May 1 
10.000c.May 1 


13 J-J 33 
6 J-D 30,000_---Dee 1 1936 
M-N 40.000. ..-May 1 1932 
J-J_ 55,0000-July 1 * (-'37 
FA 12'000¢- June 1 "26-" 32 
a 


Auditorium Bonds, 





1,000) 1 
"10, 106, Bou *20, if2 159 
Bank, Boston 








June, 1926.] 
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LUDLOW. Sidewalk Bonds. 
—_ deg ES is _ Hampden County. Gis 31 ea y+ Hy i . on "26-38 
+ 4 ept 
54e21 J-J $13,000¢ -July 1 27-31] 4s ma J-D 25.000c_..Dec 1 1939 
hool House Extension Bonds. blic Improvements. 
5%s'21 J-J $30,000c_July 1 °27- "41 gusto M-S ,000r._._Mar 1 1940 
44%s'21 A-O/ 12,000c_Oct. 1 "26-"31]}4s 12 M-N 12,000r_May 1 ‘27-32 
19.000e_Oct. 1 °31-"41}4%s'13 M-S'_ 17,000r__Mar 1 '27-'43 
4'48'25 A-O 147,500c__Oct 1 '26-'45])48 '14 M-S  4,000r_Sept 1 '26-'29 
High School Bonds. ‘ifs DE «nn Sep kaces 1926-1945 
48°09 J-J  %6.000c-Jan. 1 '27-'29 treet Improvement 
Aasemed vales, foal... -Sa16-408 aiegaa te Soe Ae, | 1s 
A sis din ah - < 8s - ec » 
Assessed value, personal___4,041,803|48 '19 M-N 700r__ Nov 1 '26-'28 
Total asessed value 1925_9,861.176|4s "19 M-N 3 490. .-Nov 1 '26-'28 
Total tax rate (per $1,000) '25- $32.70 4%s'20 A-O 12.000c__Apr 1 '27-'30 
Population.1910. 4.948; 1920. 7,470.|4%s'21 J-D 6,000r_Deec 1 '26-"31 
58°21 F-A { 3: (a 5 Aue, 1 es 
YNN. N00 _cAug : 7-"31 
This city is in Essex County. Inc.|4%4s, JJ 49.000e_ July 1 (27-"33 
April 10 1850 Commission govern. |48 ‘24 M-S /12,000c-Sept 1 '26-'29 
ment adopted Oct. 11 1910. Coun-|,_, 10,000c.Seps | (3) o8 
Gomste orm of government adopted ) 4 R “ yA > + aaa Fath 
7. tah 399.000 .....1926-1932/48 '24 J-D 30.000c..-Dec 1 1934 
rit P "-= 596000 ~__..1926-1933 | 48 '25 te 100,000¢e_July 1 '26-'30 
4s ~~~ “56 000 ~~~. -1926-1933|48°25 J-J | 50,000c_July 1 '26-'35 
495.000 | 1933- 1943 18 IB | wr? - Bonds. 
** Bide. and Eauip. Bond 4s Rape -a yee } 8687 
48'14 J-J $4 00 -July” i ‘27-34 y-a'eo 2'0¢ e-- aE a+ 
Fe J-D | 10.000r-..Dec 1 1939 4248 22 2 000e"— Aug ats! 
12 MN 82 ot our. Nov 1 '26-"32 Municipal Bldg. & Drainage. 
43:13 “SD *10.300r--Dec 1 126-33 ws MANOR -Me tee 
..300r_. . Dec 00r... 
i Sewer Loa 
iii Kab Pad w AES oer poe wr 
: a s ‘OS ec ¢ 
a0 ths: 1.0008... ov 1926 48°17 A-O { 6.000r--Apr 1 '27-'29 
48'17 A-O 10,000r--. Apr 11927 Ay ee 1 5 
414819 M-S_ 12.000r._Mar 1 ‘27-'29|4340°19 M-S | .000r-- Mar 1 '27-"29 
4%s'20 A-O 24,000c__Apr 1 '27-'30 9 F-A ‘54.0000. Aus 1°26-'49 
58°20 M-S 25,000r-Sept 1 '26-'30/4%4 19 F-A 24 -- Aug) (20-6 
58°21 F-A 3:000c_... Aug 1 1926 4\%s'19 F-A { &,000c_._Aug 1 '26-'29 
5i48'21 A-O 3.000 -- Oct 11925) 4g gron 4 « 20,000¢- Aug 1 ean | 4s 
5\%s'21 A-O 2.000r_-- Oct 1 1976)4% $20 A-O 7 000c.Apr 1 '27-"5 
54s'21 A-O 3,000r-.- Oct 1 1926/58 21 F-A {2°.000c-Aug 1 (26-36 
4i48'21 J-D = -2,000r___ Dec 1 1926] 4. 40. 115 .0000-Aug | ot oe 
4%8'21 J-D —6.000r_- Dec 1 '26-'31|48 "22 F-A |_5.000c_ Aug 1 (20-137 
4%s'21 J-D  6,000r__Dec 1 '26-°31] ,,, \75. MS) oe ne 
58°21 A-O 2,000r--. Oct 1 1926|4%S J-I | 6.090c-July 1 (27-28 
54s'21 A-O 2'000r__. Oct 1 1926], ,. 59 0c July 1 '29-'53 
4%s'22 F-A 35,000c__Aug 1 '26-'32 4s '24 M-S | 28,0000 . Sept 1 ,26-'39 
4%s'22 F-A ?2'000c__-Aug 1 '26-'27| ,_ ,. 15,000c.Sept 1 °40-'54 
4\%8'22 F-A  28,000c._Aug 1 '26-'27)48 ‘24 J-D 10,000c_. Dec 1 1934 
4s " Jo 42,0000_July 1 °27-281%* 25 J ,26.0000-day | 2 
idewalk Paving Bonds. 4s (25 J-J *300,000c_July 1 (26-9) 
ne Ne July 98/48 '26 M-N900,000c.May 1 '27-'56 
a3 O4 Dp *40 0000. , AY i192 29 Concrete Culvert. 
e+. > : ; > 34s 09 J-V $10,000r_.-June 1 1939 
48°25 J + ge 000¢ at 4 1 ‘26-30 and faada 
Land an unicipal Purposes. ; o— on. 
48°19 J- v $1.000c.. Dee 1 '26-'29 “playground ee ot 26-'28 
School Loan.. bs 
4s 07 M-N *»26.000r_ ..Nov 1 1927 J-J * 5 000r_ July 1 '26-'34 
48°08 F-A 15.000r Aug 1 1928 * Stables & Hospital Addition Bds. 
4s 08 M-S *12,000r*Mar 1 '27-'25|4248'14 MS /$°.000r-Sept 1 R + gt 27 
4s "U4 M-S_ i6.uuvr.. Sept 1 192¥ Ss 3, Bit 0 *28-'34 
3\s’ 09 M-N 35.000r_._.May 1 1929 treet a" es ie arbor mpt. 
48°09 A-O 18.000r. Oct 1 1929197816 AO Oct 1 1926 
3209 M-S *7.500r Meb 1'27-'29] , “ibrary Site. $300 Oct 1 1026 
3%8'09 M-N *6,000r.-May 1 °27-'29)45 : we a ” 
de710 F-A 16, 00r Feb 1 ‘3730|, School Library & Drain. |. 
_ID 5 t une 97.3 4%s'18 F-A {$7,000r_ "Aue 1 °26-'32 
45 "11 JD. #25,000r-June gfe 2 500r--_Aug 1 1933 
brs 13 MN (7 $a Now. 192 reat 43 BI dg. eis ty Parks & Grogods, 
. . oo € ae ¥%y 8 Apr 
4ke'l3 AO (2 bone Ape Tt *35-°33| ,_ City Stables & Pine Hill School. 
ore , & = 
sie) AD COE ARE T 357-35 |58 20 M-S $45.000e_Sept 1 '26-'40 
> ‘ 2000r Apr 1 21-'34 Cly Station & Bidss. and Dr's 
48°14 F-A 12 00r Feb 1 '27-'34 ore ala ann 26 
4s ‘14 J-D* 80.000r_June 1 '27-34 4148°2 21 J-D $16, O00r, Sec 1 °26-"41 
4Ks'14 A-O * 9 100r_Oct 1 '26-"34 Cemetery Loans. 
48 sas “.34)4148'21 J-D $40,000r__ Dee 1 '26-'31 
4815 M-S {45.0R0e- -Mar 137-291 4i/5:22 F-A "14.0000. Aug 1 '25-'82 
45°15 M-S (1 7.000r. Mar 1'27-'38| 434820 J 7.000-_ Jan 1 (27-°33 
45°16 M-S {2,).000r--Mar 1 '27-'31|** sho yi2e'c art Ho sh ie so 
: nw 12 +e olice ourt House onds 
sa 1g Mes (2 00 Ma 1 32°38 4s “on Nt-N S40 sons May 1 1028 
48 '16 J-J {12.000r- _~ y 1 '27-'32 sagine House Bond a 
4:000r-July 1 °33- 38)" Hos $10,000... - - 1925-1934 
48°17 M-S_ 55,000r_- Mar 1 '27-'37 osvital Bonds: uty 1 9648 
4s ‘18 J-D :'000r_ Dec 1 '26-"28| 48-25 wry a se 
414819 A-O 2 ‘000r_.Apr 1 '27-'39 Incinerator Bonds. 
4148'19 F-A 28'000c__Aug 1 ‘56-'391 48 25 J-J $120. 000 - - July 1 '26-’ 
5g°2]. F-A *s).000c__ Aug 1 ‘26-41 Loans marked ) are am. 4, 
yo 54 J-D 15'000c.._Dec 1 1939 by special Acts of Legislature In ex. 
4s ‘24 J-1D*172 000. Dec 1 1939] °&% of the city's legal debt limit 
4 ia. M-_N *340 000c Nov 1 ‘26-43 POT AL DERT. &OC.—Jan_1 1926 
(3° M-N *425.000e_Nov 1 56-43 Munic. loans(inside limit) $2 706,699 
7 Bond <” *9| Special loans (outside limit) 2,150,800 
4s" Prainage, $5 Or. .Nov 1°26-'31 Seow loans ‘outside limit) 1,499,000 
"1 10,000r.- Nov 1 °32-'41 | “axing tunds— 
4s ‘08 M-8 30.000c.-.Mar 1 1938| [Or municipal loans... 147.514 
3148'09 M-8_ 30,000r Mar 1 1939 For special! loans_...-- 35,162 
4 tt M-s ett "Sarl" 27-°32 For water loans ...... 443, 560 
= 4 000r. Mar 1° 33.°49 Total sinking funds. - 826,536 
4s'14 M-8 18.000r- Mar 1 '27-'44 ASSESSED VALUATION — 
4s'15 M-S~ %,000r_..Mar1'27-'35 » ee “ 
4s'16_ A-O $20,000r- “Apr 1 27-46 Re: al estate $98,855.89 53102056 235 
4% 17 F-A 18.000r Aug] *97.'97 Nahe ee sas “it ore, gO “a8 Ph + 
4 s — soe ; Tota 5 861.075 9.821.665 
ts a 8s Eat 0008 July 1 1928 Tax ( per M $31 1.80 $35.80 
48°99 J-3 25 '000r__ July 1 1929 Pop's 19:0. 89.336: 1920, 99,148 
< ry J QF N T. coupons at Old Colony Trust 
48 ‘97 J-J  25,000r___July 1 1927) a6" Boston, or at City Treasurer's 
Pr R a i an a: — ‘ 1928 office: other interest by Treas. only 
4s 00 A-O 25,000r___Oct 1 1930 EN. ame 
3s'01 J-S = -25,000r_..July 1 1931} This city ts in Middlesex County 
34s'02 J-J_ _75,000r_-.-Jan 1 1932]Inc. March 31 1881. All bonds are 
3%s'02 x4 a = yr pes 8 Lest coupes and registered interchange- 
= at J- 7 5¥ir_ June 1 ‘27-’ able 
JI-D 45,.000r_June 1 '27-'41 Sene ol House Loans. 
fue 13M -8 { 56.000r_Sept 1 °26-°33) 4s ‘0 ae , $1,400..July 1 ‘27-"28 
Sb ame Se 1 SET AB, B® hil Stee bio 
Ss, -Nov . 2: 279 Jr 5 °26-'43 
4s'14 M-N1 ee - - ev 26-'43| 4s oy FA 285,000. Aug 1 ‘26-44 
4s '15 57 OM y1°27-"45] 4s ‘2 ~ J Pe j 26 ~" IC 
tce'20 <D a, ote awh Sagi 7! A (ee eee 30-44 
4%s'21 J-D 2,000r.. Dec 1 1926/48 '°25 F-A 146,000__Aug 1 °26-'45 
5\s'21 A-O 2,000r.. Oct 1 oes Drainage Loan. 
§s'21 F-A 520 iec_Aug 1 °26-'5813%s'02 J-J $15.000..-..July 1 1932 
5s "21 F-A 4,000c_._Aug L 1926 3 44804 J-J 20,000 ....July 1 1934 
4\%s'22 F-A 3 o- Auei 2 ; ‘27 y he ~~ 10.000 .. July : ioa5 
4s J- 25.00 uly 27- 25/3 %s'09 A- 20. ..--Apr 939 
48°24 M-S 28,000c_Sept 1 '26-'29|/48°11 J-J  24.000._.-July 1 1941 
4s, 24 MS (1 0006_Sept 1 '30°30| 49 14 A-O. '8.000-cApE | 27-34 
(30. >. Se 30-'3§ . - d .-Apr *27-"3 
48°25 J-D 14,000c Doc 1 2639148 15 M-N  4.000_May 15 ‘27-'30 
4s J-D &,.000c.Dec 1 °26-'29158'19 M-N 14.900__Nov 1 '26-'39 
4s A-O 25,000c__Oct 1 '26-'40|/58°20 A-O 14,000__Apr 1 °27-'40 
1'48 J-D 30.000c_Dec 1 °26-'30)/58'°21 F-A 25.000_.Feb 1 '27-'51 
44s J-D 10,000_cDee 1 '26-'35|)4%s'22 J-J 30,000__July 1 '27-'52 
44s J-D_ 10,000c_Dec 1 '26-'30)4%s'23 M-N 27.000_..Mar 1 '27-'53 
48'25 J-J 8$5,000._July 1 '26-'30)44s'24 J-J 4,000__July 1 ‘27-" 30 
48°25 J-J 15,000e_July 1°26-'49'4%s8'25 M-N 4,000c_Nov 1 '26-'31 





Folice-Station Loans. 
$2,000..__July 2 1926 


eye’ Randtieté Water Extension 





4s '06 

Stree g ™ E F 145/38 2 °M-S $10,000__Sept 1 '26-'27 
5s 20 ton $5,000__Nov 1 '26-'30 est Mansfield Water Exten- 
4\%s'21 M-N 1,000... May 1 1927 sion Loan 

wer Loans. 4\%s'22 Ms $10, 000__.Sept 1 '26-'27 
3%s'03 M-N3$10,000_...May 2 1933 treet Railway Bonds. 
3\%s'04 M-N 10,000_---May 2 1934]4%s M-N15 $21. 300. Nov’ 15 '26-'39 
3\%s'04 M-N 10,000_...May 2 1935 rest Railway Notes. 
4808 J-J 20.000... duly 1 1938 4 2 _.--Aug 1 1929 
3%s'09 A-O 20,000---- 1 1939 ND. DEBT Jan | °25__. $322,500 
48'09 J-J 30, 000 222 Suly i 1939 Wane debe (included) ___-- 99. 
48 '10 J-D 35,000_.__June 1 1940 Silas _ Senee—itesttie. .. 35,833 
4s 12 J-J 30°000. 2. _July 5 Pe We cccmacdacnésnces 36,204 
48°13 A-O 40,000... Apr 11 or Total weannesia 1025...... 7,104,530 
4s ‘14 M-S 18,000..Mar 1 °27-'44| Tax rate (per $1,000) 1925. _$34.80 
4s'15 F-A_ 19,000_.Feb 1 '27 45 INT. at First Nat Bank, Boston. 
45°16 53 (10,000--Jay | goad 
--JUuly - 

4s 14 M-S_ 1.000... Sept 1 1926] MABBLEHEAD. 
4s’°17 M-S 21 *000..Mar 1 °27-'47 This town is in Essex County. 
4%4s'18 M-N 10:000..Nov 1 '26-'35| (nc. 1649. Population 1910, 7,338; 
7 wr 7.000... Nov | Brae __Stieet, Bonds 
44%s'19 A-O 13,000__Apr 1 '27-"39 ‘i 
56719 J-D 4:000._Dec 1 '26-'29)5 g ks. a 900c. Aug 1 1926 
5s '20 A-O 19,000__Apr 1 '27-'45 ospital Bon 
5s "21 IJ 25,000- Jan 15 27-18) Water Loans. c.--.1926-1934 
5s'21 M-N 25,000_May 15 ‘27-5 Be 
4143'22 F-A 26.000..Feb 1 '27-'52| 18 10 M-N $4,000c. May 1 '27-'29 
4\%s'23F-Al5 27.000. Feb 15 °27~'53 aie 23 M-N153, 0000 MM May | 27-'43 
4\4s'23 M-N15 13, _Nov 15'25 nd 
44s'24 I) 15.060._July 1 '97-41| 4812 J-D $28.000c _. ..1926-1932 
is '24 M-S 17.000 _Sept 1 '26-'42|48 13 J-D yey June : a 
4\%s'25 M-S 34,000c_Sept 1 '26-'55 000¢ e - 

Ce BOND, DEBT Jan 1 '26--$267,000 
4\%s'22 A-O $8,000_-_-_ Apr 10 1927 Water debt } Gacagen) 2eeee 64, 
4\%s'23 J-D 14,000__June 1 '27-'28| Assessed val., real______- 15,476,700 
44s'24 J-J 15,000__July 1 '37-'29 Assessed val. personal... 1 450,310 

Fire Department. Total valuasion | 1925_.__.16.927,010 
4s 17 M-S $1,000... Mar 1 1927! Tax rate A er $1,000) 1925 _. $23.40 
4}4s8'18 J- {10. .000--July 1 '27-'31| INTEREST is payable at Boston. 

7,000. July 1 °32-'38 acdianones 


Hospital Bonds. 
4s J-J $7,000._July 1 ‘27-33 





ION. 
This town is in Plymouth County. 





public Parks. Inc. eK Populat tion 1910, 

J-J $80,000....July 3 1944/1920, shea 
FA 95 J-J $10. 000_...July 3 1945 tate oi he 
4s ‘97 J-J 10,000... -July 3 1947 208 5-J $36, 000c. _Jan | ‘27-38 
4-04 J-J 18,000 ....July 1 1929 | T. DEBT Apr 16 '24___ "S65, 750 
1:'07 J-D 25,000_....Dec 2 1932 Water debt (included)_____ 52,000 
4,09 M-N 10,000..-.Nov 1 1934 Total val. 1925 3.9,9'210 
4-11 J-J 5,000... July 1 1936 Tax rate (per $1, 000) 1925" $25.60 
4%s'22 J-D = 13,000--June 1 '27-'39 INT. on water loan payable at Old 
5s ll M-S- 2,000.-Sept 1 ‘'26-'27 Colony Toe Co., Boston; on sewer 

Water Construction. loan at Wareham Sav. Bank. 
ts Ot M ry $12,000. ..Sept 1 1931 

2aving Loan $. 
58°18 M-N $1 090... May 1 1927 wads tty ts tn MiiAdiosex ie 

: - Q°7 o. Ine. 
48 (17 M-S 3,000_._. Mar 1 1927 May 23 1890 Population 1910 
5s ‘18 M-S 2,000 _May 1 ‘26 27 1.507: 1920, 15 028 ‘ ° 
5s 18 M-S 2,000. -Sept 1 '26-'27 "Toren hand Drains Bonds 
44s'19 F-A 16,0 O.Feb 15 *27-'29 4\s’ 17 M-N $3, 000 May 18 '26-'28 
4148'19 F-A 3,000. Feb 1 27-29 (448'19 A-O —6,000__Apr 1 *26-'29 
4i48'19 F-A  3,000.-Feb 1 (27-'29)58'20 M-8 5,000__Sept 1 '26-'30 
4448'19 A-O 2) ,000--Apr_ 1 '27-'291 45°22 F-A = 8000__Aug 1 '26-20 
4}98'19 F-A 15,000_-Feb 1 '27-'29) 41¢8'23 F-A —_6,000__Aug 1 '26-'28 
5819 M-S 3.000. Sept | (26-'28 14824 J-J_ 18,000. _July 1 '26-'34 
5148'20 F-A 10,000. -Aug 1 '25-'301 4s '25 J-D 10.000__June | ‘26-35 
5¥48'21 M-8 69,000. Mar 15 '27-'31|"" Departmental Equip Bende-. 
4 48'21 J-D l 2.000). June 15 .27-'3! 4s '2:! J-D $15, 000 _June l "26-28 
14s'22 M-S_36,000..Mar | (27-132) 4s '24 J-J 12.000. July 1 ‘26-29 
4148'22 F-A 102,000-_Feb 1 '27-'32]"" Fire Alarm Bonds. 
1'48'22 A-O 6,000-Apr 15 (27-32) 4148'22 M-S $3,000_--Mar 21 1927 
4148'22 M-S 10,000_.Mar 1 '27-'321" ‘Sidewalks Notes , 
114822 J-D 24,000. June 1 '27-'32| 41¢5'29'S-J $2,000. July 1 '2627 
148% 3 J-D 440 0. June 1 127-133 4448'23 J-J 3.000__July 1 '296-'28 
448'23 F-A  4.000.-Feb 1 (27-28 |48 24 F-A 8,000__Apr 2 '26-'29 
4148'23 A-O 18,000.-Apr | '27-'331 45 25 J-D__ 15,000. _June 1 '26-'30 
414823 J-D 46,000_June 15 '27-'33)"" Soldiers Memorial Notes. 
44823 J-D 24 0090 June 15 ‘2 ='33 4\%s' 22 J-D 7.000 _June 1 "6-32 
4s ‘24 F-A 2O O00. me Farts 4%8'24 A-O “4,000 Oct 1 '26-'29 
44s'24 F-A 32/000--Aug 1 °27-'34], Pysround fane- sene-t0en 

River Improvement Bonds. |. wer ifonas apace 
5819 M-S $4,000--Sept 1 °26-'29) 48 "04 S12, 000c. July 1 1929 

Building Loan. see +o, | 48 '08 MLN 13,000c...Nov 1 1933 
4s'25 A-O/$48,000c_Aug 1 26 ‘31 is'10 J-J 18,000c_July 1 "27 '35 

98,000c_Aug 1°32-"45)4g°1]1 F-A 1,000e _-Aug 1 1926 

Debt Jan. 1 1926. | 48°16 A-O [29, 000c- Apr | ‘26-36 
Total debt ....-.--------$2,615,600 1,000¢ Apr 1 1937 
Sinking fund, &c_.....-- 327 O85 $45 19 M-N_ 6,125c.May 1 '26-'32 
Net debt...-..-.-.---.- 2,258,515] 5s ‘20 M-S 10,000c_Sept 1 °26-'35 
Water debt (included in 548'21 F-A_ 13.000c_Aug 1 '26-'38 

the above total debt) 12,000|4%s'22 M-N-  2,000c_Nov 1 °'26-'27 
Water sinking fund (incl 4\%s'23 J-D 8,000__June 1 '26-'33 

in above sinking fund) 20,72014% '23 M-S~ 3,000__Sept 1 '26- 28 
sosmees i i eat WF 1 eS 48 '25 J-D 15,000__June 1 '26-'40 
Assessed val., persona ~o2- 5,617 6 
Total valuation 1925 .--- "5.323.390 Ps tae 2 4S 5006. Aug 1 1926 
Tax rate iper $i wre 1925 -$42.20 000¢ -"Aug 1 1926 

INT. at First Nat. Bank, Boston 2:000c...Aug 1 hs $4 

40°52! Roa 15 200 a Kug 11926 
MANCHESTER 5 ate 5:09 

This town is in Essex County to Oh hae conc May 1 193 
Ing. 1645. Population 1910 2.673. | #400 TAN See ast 1990 
_ J. 448'23 J-D _9,000__June 1 ‘26-28 

Le’: $ 5,000 1926-1942|48 '24 F-A_ 16,000__Aug 1 '26-29 
| Sewer oan. WOOP aosue M2014") 48°25 J-D_ 10,000. June 1 '26-'30 
4s J ($16. 000..Jan 1 '27-'28|4/48'25 M-N 10,000__Nov 1 '26-'30 

105,000__Jan 1 °29-'43 School Bonds. 

Water Bonds. 48°15 F-A $17,500c_Aug 2 '26-'32 
4s ‘08 M-S $8,000c__Jan 1 °27-'34|43'23 M-S 70,000..Mar 1 '27-'33 
BOND. DEBT June 1 1924 oa79. 006)4s '24 M-N188,000._Nov 1 ‘26-39 
Cash on hand..........- 12,843 4148'25 M-N 20,000_.Nov 1 '26-°35 
Total valuation 1925_-..12,12',280)| 4! Nov 1 '26-'30 


Tax rate (per $1,000) 1925 
INT. at Old Colony Tr. Co.. 


MANSFIELD. 

This town is in Bristol County 
Inc. 1775. Population 1910, 5.183 
1920, 6,255. 

Water district of like name an- 
nexed Jan. 1 1921. 

School Bonds 


$20 00 
Bos 


4s ‘11 J-J $10,000..July 1 °27-"31 
48'15 J-J 4,000..July 1 ‘27-" 30 
Xs F-A_ 15,000..Aug 1 '26-’ “ 
E Sen PE ctudeceuss . 


“Municipal Light Loans. 


4s M-S $%.000c_Sept 1 '26-'34 
48 J- ,000_...June 1 1935 
4s A-O 40,000_...Oct 1 1933 
4s April 3,000____Apr 1 1934 
48 A-O 10,000..Apr 1° 7-'36 
Hospital Bonds. 
5s A-O $13,500__Apr 1 ‘29-38 
Water District Bonds. ae 
4s" J-J $39,000c_July 1 °27-'39 
4s 45 F-A_ 20,000¢- Aug 1 "26-'45 
2 "16 M-S_ 5,000__ 1 ‘'27-"31 
J-J 16/000. July 1 1933! 40 


8°25 M-N 35,000 
sa balice & Fire Station Loans 


M-N $2,000c May 2 1927 
TOTAL DEBT Jan 1°26. 937.456 
Water debt (incl.) 119, 000 
Sinking fund (water) 73,700 
Sinking fund (general) - 22 883 
Assessed val., real. _.....13,923,078 
Assessed val., personal. _ 3°333,990 
Total valuation 1925... _17.257.06% 


Tax rate (per $1,000) 1925 - $30.80 
INT. at Merchants’ Nat. Bank, 
Boston. 


MEDFORD. 

This city is in Middlesex County. 
inc. May 31 1892. Population 1910, 
23.150; 1920, 39.038. 

Notes Outstanding Dec. 31 '23— 








All bear > A — 

1924 $1 3061 Dive, AM 000 

re At caine ’ 

icaes None/1928...-- 12.000 

108 a 15,000 | —— 

tw iic-Buliding Bond: — 

papi u n onds . 
40°16 J-J Sey o0 00sec Jan 3 27-'36 
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NEED 
55 Saye (Con 
Water d DEBT cluded) . 
deb Jan 1 °s | 
Assessed bt inet). 26__ $791,600 Public L 
Total ed ae real_.13 111,000 > 10 ct iteary Bonds. 
Total ed val'n. personal. - 3.814.450 31 10 J-J on 000r _Se “a 
nota nl ta $1 Gao) i 757691 843 00 JJ 20,000r—Jan i 3h 30 334816 M-S $20 
"15691 8 ¥ . 4s °: -§ $20, 
at tl cage A we Pag 5. .-$32.00 rs 4s 13 pcha Sein Widen I ‘55 = 3o26 2D. 107,500. Jun 1 '27-"4 
afe De s are pa Sewer B 60,000¢e_N ng Bond *Sewe -N105.000¢_ une 1 '27-’ 6 NORFO 
- posit & . pagene | 7 4s'05 J- Bonds Nov 1 ‘26- 3 4s oF tee Oc. May 1 °27 aT Ded LK COUNTY. 
E oO s , > /- N- i- 4 ham 
ok This city ie in Sigsina fen 35 gone ---fuly » ane $6000 MS '§0.000r*- oo Pec ef sPopuiation 1910, 
190. 12 4 1847 in Bristol Cc 3s 99 F-A 30,000r=- > Ma 1 1933 | : 108'01 rt, 25,000r -Sept 1 19: 38 4 Bridge Be 81 910, 187. ane. 
Sridge F 928,000 96.652; 48°07 M-S 69,006 ---Feb i 1929 | 3 iis'04 J-D 50.000r* +! "Dee 1 1931 4s °2: N | 37,000-Nov 
S oF e Bonds .----1926-1954 44517 : 2 4 RE Mar 1 oa? | Hebb, 5 3 +s Sa et J 1931 | 23° M-N/1! be ‘Nov 15 1933 
‘07 254 0008 - . s ‘16 “2 19 000r. ct 1 ‘26-3 | $,. : r_.Ju 27-28 | F 2 Nov 15 33 
asc) A-0 Ty moore --3am | 188 tes M $103,000 Mar I Biaz | ¥o00 08D (000 July 3439 5s IS SENS [18807 sNow15 “35-12 
wit : » 000 an 1 1957 63'17 1-D 77 OK -lar 1 97" 3\s' - 26. _.-Oct 1 = i> ot s gif M-N$i i0.! ol L -42 
as'15. FA 5 000e Oct B Aavan lee Dr Fe Oper auty | ‘27-46 | 48! Ee + lg bee 2 i-'35 MN Le anh tee oans. 
Building 3:000r_AUg I oo 94 | de 46 3D OOO On t 25/48 | é Me! 73000 June 1 127-'38 $798.5 od Nets. sev He ge ae 
oie. 20 N ing Bonds r-Aug 1 Lg } 15 Pat oh atte Dox 1 ag | 4s 14 M-N 1 oe Mae 1 oan aang 13 £5 000 15 '26-'28 
s'22 M-N 27 (vr 7 48°14 J-D =6000r. Mar 1 '26-'48 4s'14 M > 18 OMe. jov 1 ‘23 ‘43 4)4s'2: * ] --Jul 
44819 | N 54,006 -May 1 ‘26’ 4s ‘14 I-D 57,00 r-Mar 1 2t- 46 | 4s ° 4 M-N OMe _Jun 2 }-'43 a0'23 J 900C. - J y 1 1927 
5i4gs'20 6 “Sbte ber i '26-'40 4%48'1: .7 foe ras | aucvie N 19,000. .N e127 441F oh ooo July ak * 1927 
4 M-N ». y00r_ Ap 26-"42 48°13 M-S 26 090r _J 1 °26-"44 3\4s8'16 F > 20,000 Nov 1 '26- unded d | 4,006 uly 15 ‘2 
=ngzin . 2.000r ‘ ol 1 97-99 4%s'13 J- 9,000 uly 1 °27 44s'16 -—A 230 Aug 1 = - 44 Tem debt J: ).._Jul "26-'30 
4s ‘07 e Hou -May 1 *: 7-"29 48 (1k D 6 r Sept ‘27 44 48'19 J-D 20,000. . Fe 96-45 T p. loan an 1 192 y_15 19: 
M-N se Bond 1 27-28 4s "13 J-I 0,000r 1 °26-'4: 4\4s'1! 53000. eb 1 '27-’ 5 Total debt ( ie $1 
Fire S $20,006 s 8 4s 13 > 42.0 June 1° 43| 5s '2 93-3 69. 0. _Jun ‘27-46 I assess. (add'l 104,761 
4s '16 tation B r_..Ma ‘4s "1: M-S 5! We. Jun "34-'43 5s ‘20 M-N 69,000r*5 e 1 '27-". NT. at val. 1925 72 
ay 119 s'12 M- 51.000 e 1 ‘27-'3: 5s '20 N 24. July 1 '27 ‘49 and at Natic 5. 493 920 
4%s'18 M-S $7 a nek 27\4s °12 M-S 51,06 r.Mar 1 ‘27 33 ' 5s ‘& ‘<a 000_._May 27-"49 First N onal Sha 653 .637 
4348'17 M-N 3.( w.Mar 1 ‘27 4s ‘11 ID 49. 00r Sept '27-'43 5s '20 J-J 24,000 j ay 1 °27-"50 N at. Bank, wmut Bank 
J-J 0r_ N 27-36 11 J-I »,000r_J } °2%-"42 4'4s'2 : 24.04 June 1 '27 00 ORTH ieaiahaitaes Bost ank 
(ae : 2>'000r ov 1 ‘26 ‘3 4817 > 49'000r.) une 1 °27 ‘42 4s 520 A-O 25 1__July "27-50 Th AD yn. 
5s °21 age Bo -July 26-28 4s ° 7 J-J 32 0r_ Dec "27-'42 22 A-O 25,000 Net 1°27-50 M is city DAMS. 
M-S nds 1 '27-'37 s ‘ll M-N 32 0 Or Js 1 °27-": 4%4s'2 27 Om ct 1°26 ‘50 ch 22 sin B : 
High S $17.06 7\48'12 J N 75,006 -Jan 1 22° Al | 4s gt M-N 80. We Oct '26-'50 1920. : 1895. Berkshire ) 
3348'10 School B Or. Mar 1 '27-’ 4s ‘13 J-D 80,04 r-May 1 27-47 4s": ot ey Sh ine tee 126-52), Bri —— "= Co. Inc 
4s "12 J-J Obes 7-41 4481! J-S 21.0 Or Juee 1 ‘37 ‘41 A (ah ane “Saee twas B11 44 ridge Bot 10, 22,019; 
ee gP iseetee | wales, BRS ey eee: Feb 2 | WGera Ap ogo 
1 J- 3) ,000: 97-135 s ‘15 M. 26 0 0r_. ae Be. "4: all 3%. Feb 1 | ts Ref ‘s _June 2 '27 
4s ‘11 J Tt r_Jjan. 1 °S 7-"32 | 4s ° MS-S i‘ r.Apr oe 43 | 4s '25 { 000e_ Oc 35-54 8 undin 27-": 
1 JJ 25,0008 J 27 ‘32 "16 A-( ),000r Mi 1 °27-" As *2! _\10,0000-- et 1 °2 ‘54 BE 04 z Loa 39 
H : ) _July emt od 4s ) .Mar sho 44 5 M-N/: ,000e__ Oc 4 rt F-A 
a tien Maegan 1 3i-$1 de IP AO gheor-ape t -at-as | 25 3 5 ¥s:0one- May I gg} tmeoe SI 34,985-33. Aug 19 19 
$9.2} MN $9.000r onds. 448/19 F- 30 000r_. ng 1 ‘2h. ‘a , -D i684 e.May 1°46 5 $8808 si Aus 1° 26 
448'22 MN 2,50 Nov 1 1¢ 414s8'19 A 38 0/ r_Apr 1 s ‘46 | 4s '26 139" /0r*June 46-55 3 Msg’ M-S 23 533.33 _J g@ 1 26-27 
4\%s'22 + 20 r_.-Nov 1926 58°20 A-O_ 65 0r.Feb 1 127-47 s'26 A-O |: 1000 *June 1 °27-"30 s¢'09J-D 933.34. uly 1 1927 
4 ia? M-N 20° r__J 1 1926 20 M-N 15 ,000r Q7-"4 40,006 ine 1 °3 10 J- 23,783.3 Sept 1 
4148'22 M-! 20,000r_} uly 11927 4%4s'2 N 192.006 Apr 1 °27 4 Ss tif ).-Apr 1° l 3.908" D 23 33 J 1927 
4%s8'23 M-N 12.¢ ir_Nov 1 ‘26 127 5M 3! M-N 33. ir. May ‘27-39 3 chool Loa — A 1 '27-’ 1s’ "11J-D .333 .34- = 15 °2 
8 a A-O ; ,000r_ _ N 26-'27 48°21 A-O 3°3,000r_N ’ 1 '27-"50 448'07 pr 1 '37-'56 s 15 M- 73,333. une Z 7 
is 26 we Bl N0tir- ArT 11927 2 22 J-J J78.000e- Apr } H-"BL | S 4 4s ‘08 i. #30000... _F 7-"56| % 16 MS ann oe “Sunes 1927 
4s Le aaa —— Apr 1°27 by 4s RSH ‘> tie tp al f 1 27-'51 4819 J-D 135 ye _July “ 1192" ann ridge Loa 10, 000... Sept 1 1926 
216 MD $20,006 ent Imo. | 31 > S80 r-Apr 1 '27-"52 | 5s *4 70 og RE 2819 J-D- es 1 1927 
4s ‘16 + N 50008 nme ea Bas. Tru oO OODe July 1 27-83 fe +a F-A 70.0000. Dee , 26-34 § $4, 500__J 
4s '17 AN 5 ed 2 ha psa % 48 '14 * Fund B ye July 1°3 ’ '35 | 4s *: 1 jJ-D 2.000 Au 35-°29!4% choo! B 10,000 — 9 97." 
ile AO. ob.toi——-a4 1338 "Union Serpe aliens PE 31D 7b) ume 1927-44 beth ueger, une 3 35-39 
48°17 ; -Q 30'000r_Apr ~1926 § 4s ; treet r_Mar 1 '27-" 4s"! OF We Ne 33 | M-N $.600¢_N a 
4%8'17 ay nN +s Aaa thf mR, treet Widening iE ng o2 tp eth Nov | 3634] 4 sewe 15°54.0006 Now te see 
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MASSACHUSETTS—CITIES & TOWNS 


| 


NORTH ANDOVER (Penctatet) Sewer Roads. , 
4a RE Nef ouse Bond i 07 J-D $51),000-.June 1 '27-"47 
J-D $5,000c- ie 1 "26-28 . ‘i ?. A 23.000ec Aug 1 '26-'48 
* school Bonds \48'12 J-D_ 24,000c. Dec 30 '26-'37 
48°16 F-A_ 45.000/$4,000 yearly ri 8°23 M-S 15,000c_Sept 1 '26-'28 
| on Aug. 1. 43 {s'22 J-D 26,000c_June 1 '27-'39 
School Notes. %8'22 J-J 10,000e_Jan 15 '27-'31 
4 23 J-D $57,000 a .1943 44s" 24 J-D ad 000ce_June 1 '27-"39 
4 hike Bonds School Loan 
4a '°04 =J-J 31% 0000. July 1 '26-'34\4s ‘(06 J-D 2. 000r Dec 1 1926 
*26 000 - 144%s8'21 A-O /14,500r Apr 20 '26-'31 
BOND. DE BT in i 1926 $345 000 1,900r pr 20 1932 
Assess. val real......-.- },.597.216/)48 "18 M-N/10,800r.May 15 '27-'35 
Assess val personal EN 1 832,043 600r_.May 15 1936 
Total valuation 1925 8,429.259,58'18 A-O /61,200c_Apr 1 '27-'36 
(Assessment at fair cash value. | 2,600c..-Apr 1 1937 
Tax rate (per $1,000) 1925. --$38.20) 5s ‘18 A-O [61,200c_Apr 1 27- 36 
INT. on 4s of 1924 at First Nat'l | 2,600¢ Apr 1 1937 
Bank of Boston; on others at Win-|4%s'21 A-O 16,000r_Oct 15 '26-'41 
throp Nat! Bank, Boston. ; 58 21 A-O 32,000r_ Oct 15 '26-'41 
444s8'22 M-S 5,000r_Mar 1 ‘27-31 
NORTH ATTLEBOROUGH. 4s 22. M-N{ 2.000c_._May 15 1927 
This town is in Bristol County. (15.000c.May 15 28-42 
Incorp. 1887. Population 1910. 9.-|45 '22 M-N/ 6.000c.May 15 '27-'28 
o63: 1920, 9.238 ‘34,900c.May 15'29-'42 
o 48'25 A-O /63,000c_._Apr 1 '27-'35 
Hosp.5 4sF-A$12,000c Aug 1 °26-' a1| 30:0000.Apr 1 '26-'40 
Water Bonds. Ss , &.000C Dec 1 1926 
48°25 A-O/$77,000¢-Apr 1 127-37 |4348'25 J-D {56,000¢-Dec 1 '27-"34 
5,000c_.._Apr 1 1938 6.000c.Dee 1 °35-"40 
Sewer Notes. ,| TOTAL DEBT Apr 9°26. $917,650 
4s '09 M-N$1!12.000c.Nov 1 '26-'39| Water debt (included) 917 650 
4%s8'22 M-N 4,000e-Nov 1 '26-'27 | Flos ating debt (additional 50,000 
__ school Notes and Bonds. ' Ansemm val real ......-.- 19.612.350 
5s ‘1h F-A §$ 0.0%C_Feb 1 '27-'34 | Assess val personal... -- 4,477 510 
is 72 5 F A ot a _Aug 1 '26-'33 Total val. 1925......... 24' 089 S70 
ire Departmen con ‘an| otal tax (per $1,000) 1925 — $26.50 
48°25 F-A $10,000--Aug 1 '26°30| INTER OST paid by New Eng. Tr 
TOT BD. DI. Apr 6 '26--$337,.000| 16 and First Nat. Bank, Boston 
Water debt (incl.) 59.000 | and Norwood Nat. Bk.. Norwood 


Assessed val'n, real estate.7 649,730) 
Assessed val'n personal. _.2 139.6 10| 
Tot.ass'd val.'25(2-3 act.) 9,789,340 


Total tax per $1 000) 


INT at Boston Safe Dep. & Tr. Co 


NORTHBOROUGH. 


This town is in Worcester County 


School Bonds. 
4%s'23 F-AJ$is, 000c . 
| 2. 6§00c_ 
BOND. DEBT Mar 31 
Assess. val., real estat 
Assess. val.. personal 


‘Tot.ass'd val.'25 (2-3 act.)_2, 


Tax rate ‘per $1,000) 
rom ation 
N’ 


at Old Colony 


Boston. 


NORTHBRIDGE. — 


This town is in Worcester County 


School Building B 


54s'21 J-J $27 O00 
4\%s'22 J-J =63,0000e- 
4\%s'22 J-J 19,000¢ 
48°23 J-J 5,000e 
4%{s'23 A-O 14,000¢ 
> 4s8'21 J-J 5,000¢ 
Bridge Bonds. 
48°24 A-©O $19,000 
4s "% M J-JV5S 2: 000¢ 
Sewer Bon 


4%s'19 M-S Hy o. ,000¢_ 


54s" 20 J-J 18:000¢ 
§8°21 J-J  f[55.000e- 

30 000e. 
4 \4s'22 A-O 000¢e 


BOND. DEBT Jan 11 
Assessed value, real 
Assessed value, 


Populatio 1410 
NT. payable at 
Shawmut Bank, 


nonth CHELMSFORD FIRE 


DISTRICT. 


A district in Middlesex County. 


ae An in 1906 
A-O $20, 000e - 
4s '07 M-S 9,000¢. 
$ 36008 ~ 3 3.6000 - 


£52,19 3,.000¢ 
BOND. De BT “apr 1 
Assess. val. 192 


NORTH EASTON. 


Wat Ag is in Bristol County. 
r Bonds. 

aust F- A $44,000c_Aug 1 °26-'47 
ND. DEBT Apr | 1924 $48,000 
Assess. val. real estate... .- 3,969,755 
Assessed value, pe rsonal.__. 949,640 
Total assess. val. 1923_.---. .919,.395 
Tax rate (per $1 000) 1925-.-.$24. 50 
Popuistwa in 1921. 3.041 
Old "Salem 


™, —--4 at 


NORTON. 


This town is in 7 » toenail 


Street Railway Bon 
s'19 $21 000. 


‘1 
TOT. DEBT May 1 1926- 


Water debt (included) - 


vad value real estate_1.904.300 
Assessed value, personal... $519,050 


Total value 1925 (80% 


Total tax rate (per $1,000) "25.$31.20 
1920 


Pop'n 1910, 
NORWOOD 


2,544; 


This town is in Norfolk C ounty 
New charter adopted 
Population 1910, &,- 


wy we’ 


014; 1920, 12,627 


Park & Office Bide. Lot 


48 '12 J-D $12,000c_ 
Water Bonds 
4s ‘11 Sept $28,000c 
4\%s'22 M-S’7~ 7,000c 
5%s'21 J-D 26,000c 
4s '°25 J-J 40,000¢ 
Highway Notes. 
4 4s’ 22 J-D 
4s ‘24 M-N 30, 000c . 


El ry 
4s ‘07 J-D $4. 
4\%s'19 M-N 20, 000r - 
emorial Park. 
4s '24 M- fad os : 4,000c 


2,.000c__.Nov 


000c - 


July 


_Apr 15 '27- 


personal _— 
Total assessed value 1925 

Total tax rate (per $1,000) '25.$30.00 
S SOT: 


Boston. 


26 - 


Fire Dist. tax ioe $1,000) °24_. 35¢ 
INT. at Appleton Nat. Bk., Lowell. 


June 15": 


$4,000r_ _ 


1925 -.$31 00 


Aug 1 ‘'26-'41 


_Aug 1 1942 
. "96 $50 §O00 
e 1,675,785 
443 395 
119,183 | | 
1925. . $33.25 
1,752 

Trust Co 


onds. 

26-'41 
"26-42 
‘26-"42 
°26-'30 | 

7-39 


"37-41 


Oct 15 "44 
July 15 "45 


Sept 1 '26-'31 
July 1 '27-'50 
July 15 °26-" zt 
July 15°37-'5 
Oct 1 '26-' 3) |! 
926- $343,000) 4 
5,955,308 
S 3 211. 117 
9.166 425 


1 
July 1 
July 1 
July 1 


July 1 


'96- 


'26- 


1920.10 174 
the National 


-Oct 1 °26-"35 
Mch 1 '27-'35 
-April '27-'35 
-1936 & 1937 
$35,600 
$3,211,085 


5+ 1926-1939 
. $163,150 
116,000 


act) 2.423.350 


oo~- 251014 





Dec So: 26-31 


Sept 1 '26-: 
Mar 20 ‘36-'3: 
July 1 '26- 
June 
Nov 1 ‘26-33 
1 1934 
-Dec 1 '26-'27 
Nov 1 '26-'29 


_.Nov 1 fieat 
_-Nov 1 1934 


ONSET Fi." DISTRICT. 

This district (P. O. Onset) is in 
Plymouth County. 
4s '24 J-J $145,000 - 
BOND. DEBT Jan 1 ‘25 


1926-1954 
. $150,000 


Assessed val., real estz ate me F 47 3, 280 
Assessed val., personal_... 257,800 
Total assessed val. 1924___2,731,080 
Tax rate (per $1,000) 1924___- $i 95 


IRANGE. 
This town ts in Franklin Co_ Inc 
e 24 1810 Pop'n ‘10, 5,282 
o2n. A 
on" Hall Bonds. 
11 A-O $14 000c..Oct 1° "31 
 shemontal Park Loan. 
J-1) $15.000. Dee 1 


400% 


fis 26-°30 


BOND. DEBT Mar 1 '26 $28,000 
Floating debt........... 25 000 
Assess val real_......-_- 4,222,165 
Assess. val personal. -__- 230,975 
Total val 1925 . 5,453,165 
otal tax (per $1.000) 1925 $28 00 


INT. on town-hall bonds at Old 
( ges Tr. Co., Boston, and Orange 
Nat bank: all other loans at Town 


Treasurer's office 


PALMER. 
This town Is in Hampden County 


(nc Aug 231775. Pop. ‘10, 8.410; 
1920, 9.896. 
School. 
4s ‘09 J-J $1.000c_. July 1 1927 
5s ‘20 J-J 25,000¢e July 1 °27-'31 
5s '21 M-N_ 1,000c Nov 1 1926 
\s 22 M-N 29.000cCNov 15 26-42 
4\%4s'22 J-J 99, 0000e_ July 1 °27-'37 
35,000e_July 1 '38-'42 
4\%s'23 J- = 34,000c. July 1 °27-'43 
Hizhw 
6s °20 i) $10,000c_Dec 1 '26-'30 


Pavement. 





44s8'24 J-D $17,600¢_ Dec 15 '26-'29 
Soncrete Bridge. 

a'24. $5 600¢e_ Dee 15 '26-'29 
TOTAL DEBT Apr | 1926 $271,200 
Assess val real.__..._.- $8,223,858 
Assessed val'n, yal _ 5,910,011 
Total value 1925 (actual) _12,133,869 
Tax rate (per $1.000) 1925. ..325 00 

INT. on bonds of 1923 at First 
Nat. Bank of Boston; on others in 
Boston. 

PEABODY. 


This city is in Essex Co. Inc. as 
city May 5 1916. Town property val- 
ued at s2 000. 000. Pop'n ‘10, 15.721 
1920, 1 , 552 

Tu berculosis Hospital Bonds, 
4s 25 M-N /{$12,000c_May 1 

80,000c_.May 1’ 
spe 


as '28 
9-'44 
oans— 
$1,000c_Sept 1 '26-'27 
3,000ce.. Mar 1 1927 
375,000c. Nov 1 '26-'40 
49,000ce. Nov 1 '26-'30 
70,000c. Nov 1 °31-'40 
1J-D 48,000c. Dec "26-41 
M-S 51,000c_Sept 
ptor Loans. 
F-A $40,000c_Aug 1 
F-A 40,000cAug 15 
A-O 9,000c..Oct 1 '26-'34 
Sx. 12,000c-Feb 1 '27-'30 
J-D 16,000ce_June 1 ‘27-28 
- A {70,000¢_Aug 15 '26-°35 
30,000c Aug 15 °36-40 
8°25 M-N 12,.000c__ Nov 1 '26-'37 
Pavement Loans. 
: $1 .000¢ Aug 1 1926 
60,000ce.Mar 1 '27-'29 
50,000c_Aug 1 '26-'30 
Y 25,000c.Nov 1 
g Light Bonds. 
rt Pat F-A $20,000c_Aug 1 
44s'17 F- A sr Aug 1 
Sewer Bond 
48 ‘06 J-J 352.0006. July 15 
48 '06 M-N 55,000c.Nov 15 
48°07 A-O 21,000c__Oct : 2 
4'48'25 A-O 8.0000. Oct 1 °26-'33 
Total gross debt Jan 1 '26_$1,.255, 000 
Exempted debt— 
240,000 


Water com... isodkumense 
Electric light bonds_-__-. 
sewer bonds. 5; 
Tuberculosis Hospital. ___ 


> 
a? 2 


ol Lo 
l M-8S 
"13. M-S 
48°20 M-N3 
4s8'20 M-N 
4s’ 
O3 
oa 
05 
"14 


_ 


1 
1 
1 
l 


*26-"33 
"26-"35 





See 


*26-"35 
*26-'27 


*26-" "36 


School an 





Net debt within author- 
ized debt limit... __- 
Borrowing cap. Jan 1 °26- 





Assessed value, real estate. “ 
Assessed value, personal. . 


'26-"42 | 


'26-'30 | 


SM OL. 122. 

Total assess. val. 1925. _22.159,840 Water spree 
Total tax (per $1,000) 1925 - $35.00/3%s'03 J-J_ $4,666 62 July 1 '27-'33 

INT. on schoo! 4s of 1911 and 1913,|/48 ‘08 F-A 6,000... Feb 1 °27-'32 
water 4\%s of 1914, pavement 4s of|48 "07 J-J 6,000_.._July 1 '27-'32 
1916, electric light 3%s of 1909. Sewer Loan 
sewer 4s of 1907, payable at Old|3%s'03 J-J| £4,000__July 1 °27-"30 
Colony Trust Co., Boston; on school hool Loans. 
4%s, 48 and 4s of 1920. 1921 and|4\%s pe 200 i ah ce satel ile 
1922. on. water 4s of 1903 and 1904.|T OT. FD. DT. Jan | “25. $615,300 
5s of 1920, 4\%s of 1923, on electric| Water debt (included) ____ 22. 
light 44s of 1917, on street and| Total assessed value 1925_24,368,350 
sewer 4s of 1916, on sewer 4s of 1904| Tax rate (per $1,000) 192 25...$24 .00 


and 1906. on pavement 444s of 1919. 
5s and 5%s of 1920, on water 44s 
of '25, on sewer 414s of ‘25, at First 
Nat. Bank, Boston: on water 34s of 
1905, at Harris, Forbes & Co., Bos- 
ton; on water 4s of 1916, at Com- 
monwealth Trust Co., Boston. 


PEPPERELL. 
This town is in Middiesex County. 
Water Bonds 
48°08 M-N 49 20% 
BOND. DEBT 
Mar 30 1926 


(water) 
$60,000 


Assess. val. real... -- 2,313,720 
Assess. val. personal 794,24 
Total val. 1925 (actual 3.017.924 
fotal tax (per $1,000) 1925...327 00 
Population 1910, 2.593; 1920, 2,468 
NT. at Harris. Forbes & Co 

Inc., Boston. 

PITTSFIELD. 


Pittsfield is in Berkshire County. 
Incorp. as a town 1761; as a city 
Jan. 5 1891. 

Municipal Yard Bonds. 

16 M-8S -. 000c Sept 1 '26-'29 

Paving Loa 
4%s'19 F-AJ => 5,000r Aug 1 '26-'28 





| 17,.000r Aug 1 I + 
6s'20 J-D 45,000r* June | °27-' 
54%s'21 J-J 65,000r$_July 1 "97. 31 
4%s'22 J-J [35,000c_July 1 °27-'31 

§,000ce...July 1 1932 
4\%'22 A-O15 56,000c_Oct 15 '25-32 
4%s8'23 J-J15 48.909%cJuly 15 °26-'28 
4s '24 M-S &7.000 Sept 1 '96-"8 
4148'25 A-O [20,000c_Oct 15 °26-'29 
3.0000. _Oct 15 1930 
4%s'25 A-O {24,000c_Oct 15 '2b6-'29 
4,000c _Oct 15 1930 
Water Loans. 
4s "08 M-N$30,000r* May 1 '27-'32 
4s ‘OR M- N 80Q00r* Nov 1 '26-'33 
48 ‘09 M-N 35.000r* Nov 1 '26-'32 
48°11 F-A 260.000r* Mar 1 °27-'39 
4s'1l1 M-N 5),000r* Nov 1 °26-'35 
4s'12 M-S i60,000r* Mar 1 °27-'42 
48 '12 M-N 5)},000r* Nov 1 °26-'35 
48'13. M-N100,000r* Nov 1 '26-'35 
§s'21 M-N 4,000r*__ Nov 1 1926 
4\4%s8'22A-O15) 6,000c Oct 15 1926 
4,000ce__Oct 15 1927 
48°23 J-J15 21.000cJuly 15 °26-'28 
48 '24 M-S 48.000 Sept 1 °26-'29 
4148'25 A-O [32,000c_Oct 15 '26-'29 
4,000c__Oct 15 1930 
Sidewalk Loans. 
§s'21 M-N $2.000c__ Nov 1 1926 
4'48'22 A-O15/3,0000e. Oct 15 1926 
2.000e. Oct 15 1927 
Sewer Loan 
4s ‘11 VA $50. 000r* Feb 1 °27-'32 
48'13 M-N/4C.000r*Nov 1 ‘26-: 
5.000r* Nov 1 1930 ‘ 
4s'15 F-A_ 60,000r* Aug 1 °26-'40]° 
48°16 M-S 42,000c_Sept 1 °'26-'46 
44s'19 M-S 24,000c_Sept 1 °26-'37 
5s 21 M-N 35,000c Nov 1 °26-'32 
4\s° 22 A-O) 22,000c_Oct 15 '26-'47 
4'48'23 J-J 22 OOOr* July 15° 26-36 
s'24 M-S {72,000 _Sept 1 '26-'43 
3.000 sept 1 1944 
44%s'25 A-O 70,000c_Oct 15 '26-'32 


ty grou nd Bonds. 


4s ‘1 — on 000c_Aug 1 ‘26-32 
School No 

4s '22 J-D +37 000... June 15 1927 

School Loans. 

4s '08 J-D $14,000r* Dee 1 '26-'27 

4%s'13 J-D! 39,000r* June 1 °27-'29 

| 12,000r* June 1 1930 

48°13 J-D 40,000r* Dec 1 26-33 

4s@'15 F-A 2,000r* Feb 15 1927 

Cree ee Sees 7 72.0 ie Nov 1 '26-'34 

40,000e_ Nov i "35-'39 

58°20 J-D | 6,000c.Dec 1 °26-'28 

1,000¢ Dee 1 1929 

s‘'22 J-D 2,000 June 15 1927 

4%s'22 J-J { 99,000ce. July 1 '27-'37 

40,000c_July 1 °'38-'42 

4%s'23 A-O 60,000r* Oct 15'26-28 
ark pcan. 

4'48'22 M-S | $7 .000r Sept 15 °26-"32 


vie’ 1,400r 
Building Loan. 
4%8'25 M-N /$6,000c 


Sept 15 1933 
Nov 15 1926 





May 1 '27-'38)' 


29 |" 


PLYMOUTH COUNTY. 
County seat is Plymouth. 
Ameren Sea Wall Loan. 

44825 J-D $25,000c_Dee 1 '26-'30 
r i hah. Hospital Sewerage 


Loan. 
4s '24 M-S | 


$5,000c __Sept 1 1926 
12,000c_Sept 1 '27-'29 
Scituate Shore Loan. 
4448'24 J-D $9.000c_June 1 '27-'29 
4%s'22J-D15 24,000c_ Dec 15 '26-'31 
4%s8'23 J-D 18,000ce_Dec 1 '26-'31 
Bridge Notes 
4s ‘1 J-D $3.000c Dec 1 '26-'28 
58°18 M-S 60,000c_Sept 1 '26-"30 
4148'23 M-S 21 .000c_Sept 1 '26-'28 
44825 J-D [44,000c_Dec 1 '26-'36 
3,000¢ Dec 1 1937 
reakwater Notes. 
4\%s'23 M-S $!18,000c_Sept 1 '26-'28 
Hospital Notes. 


'23 M-S $10,000c_Sept 1 1926-27 


ighway Loan. 
4'48'26 F-A $82,000c - 1927-1936 


4%s 
H 








Funded debt Jan 1'2).... 250,500 
Temporary loan__......- 19,8 
Total value 1925......- 225, oere 450 
Popul’n 1910, 144.4457; 1420) (06,965 
PROVINCETOWN. 

This town is in Barnstable Co. 
Inc. 1727. 

Water Loan Bonds. 
_8 $82,000 ___.. 1926-1927 

20,000 — 1928-1937 
, “omotery Refunding Loan. 
$3,600 1926-1928 

BOND. DEBT Apr 1 ‘26 $25,609 
Floating debt (add'l)... ..-. 10,000 
Assess. val. reai_....... 3,193,925 
Assess. val. personal. -- - 5 cae’ 628 
Total val. 1925. 838,563 
Tax rate (per $1,000) “i925 $33 .00 
Population }010. 4.460%. 1420. 4,246 

iNT. at old Colony Tr Co.. Bost. 
QUINCY. 

This city is in Norfolk County. 


Incerporated May !7 |L&S&s 


48°22 M-S 128,000... -- 1926-1942 
44913 J-V 15 1000 June 27-'48 
44s'25 - = 000 .1926-1931 
Strest Bon 
4%s'19 F-A Hoy (000c.Aug 1 '26-'29 
tie19 ee Peas 
(56,.000..Aug 1 26-27 
4s '24 F-A <454,000__Aug 1 '28-'29 
26,000._Aug 1 °30-'31 
4s'24 M-S! 4,000c_Sept 1 '26-'27 
4,000e_ Sept 1 ‘28-31 
is'25 A-O 12.000¢_ Apr 1 '27-'30 
is'25 J-J 54,000__July 1 '26-'34 
48'26 A-O 50,000_._Apr 1 '27-'36 
Sewer Loan 
1926. __.. $20, 000 | 1939____. $9,500 
1927-28 -. 46,000) 1940-42 .. 22,500 
1929..... 22.500 | 1943 coe SO 
 _—_ 20.500; 1444..... 3,000 
1931-33 -. 58.500|1945-47-. 6,000 
1944-37 -. 74,000 1948-50... 3,000 
1935 i tk a 13.000 
48 ‘12 M-S $16,000c_Mch 1 ‘27-'42 
44313 M-S 17,000c.Mar 1 27-'43 
48'14 M-N 3.000c_May 1 27-'29 
44s'23 J-J 20,000e_. July 1 '27-'28 
48 '25 J-J gig July 1 '26-"30 
Sewer Bon er 
pid 19 J-D S1* o00c. June 1 ‘27-34 
24 A-O 20,000c.Oct 1 '26-'29 
) = "25 A-O 32.0000 Apr 1 '27-'30 
4448'25 A-O 15,000c__Oct 1 '26-'30 
4s '26 A-O {65,000c__Apr 1 '27-'31 
25,000c__Apr 1 '32-'36 
School Bonds. ss 
4s '22 M-N )2 4 0 0eMay 1 ‘27-32 
1(390.000ceMay 1 33-"42 
4s'23 J-J {ie »,000e_ July 15 '27-"33 
100,000c_July 1 '34-'43 
4%s'24 J-D 44,000c_June 1 '27-'37 
4s J-D 52.000 


4%s'25 A-O 100,000. _Oct 1 '26-°35 
4s '26 A-O 350,000c__Apr 1 '27-'36 
“Consolidated Miscell. = 1910 


‘60.000e Nov 15 '27-'38| #48°10 J-J a 825c ....-.. Various 
TOTAL DEBT Jan 1 '26_$2,495,000 Water Lo 
Less debt outside limit: 1926___-_- $23. "000 $7,000 
Wet GO0b. ceccccccss 919,800} 1927___.- 22,.000\1933_.... 5,000 
Sewer debt........... 185,000] 1928____- 18,000 | 1934-37 _. 12,000 
School debt.....--.---- 222,000) 1929____. 12,000 1938-39. 4,000 
Paving debt.......-.-- 302,000] 1930._--- 11,000} 1940._.-- 1,000 
Playground debt....-.- 7, | = & 000 = 
———|48 ‘11 M-S 3,000c_Mch 1 '27-’28 
Total outside.....-- $1.635,000\ 48°12 M-S 25.920e.Mch 1 ‘27-'42 
Debt inside limit......-- 859,200| 48°12 F-A 2,000c_Aug 1 °26-'27 
Borrowing capacity-....-.- 466,007|4%8'13 M-S = 3,000c- Mar 1 1427 
Assessed val., 1925— 4s 24 A-O {24,000c_Oct 1 '26-'28 
ere 46,051,690 43.000e_.._Oct 1 1929 
| asa 8.625.205 4s'25 A-O 60.000c_Apr 1 '27-'32 
De tasniaaddensonme pe 675,89514s '26 A-O 60,000c__Apr 1 ‘27-32 
F han tax (per $1,000) 192: -- -$30. .20\ 45 °26 A-O 600,000c__Apr 1 °27-'41 
a 2” "10, 32,121; ‘20- -41,751 
INTEREST payable at First Nat |,,Paying Bonds: | ot 1 -2m29 
Bank and Old Cviony Trust Co., Bos- 4s 24 M-s 68.000€_Sept 1 '26-'29 
ton; also at City Treasurer's office 3'24 F-A 52.000c_Aug 1 '26-'2 
PLYMOUTH "Sortaps poe Bonds. 
This town is in Plymouth County.|4s '24_ A-O $5.000c_Oct_ 1 '26-'29 
Inc. 1620. Population 1910, 12,141; 44s 25 A-O 35,000c_.Oct 1 °26-'30 
1920, 13,045. Fire Equipment Bonds. 
Public Landing Loan. 48°25 A-O $ 8,000c_Apr 1 '27-'30 
24M-N $96,000_.May 1 '27-'34]4'48'25 A-O * 35. 000c Oct 1 °26-'30 


44s 
Highway Bonds. 


4s M-N $2,100... May 1 1927 
Memorial Town Hall Bonds. 

4s '24M-N or — Nov 1 '26-'44 
Town Halil | 

4\%s'19 M-S $13,000. _Mar 1 ‘'27-'39 


lymouth County Hospital. 
5\4s'21 A-O $24,000- 





_Apr i ‘27-30 4 


Tuberculosis Hospital Bonds. 
8,000_..Sept 1 °26-'27 
4%s'19 M-S ‘8. 000....Sept 1 1928 
,000....Sept 1 1929 
Police Station Loan 
25 =J-J — 000 


July 1 '26-"35 
Hospita 
sd July 1 '26-'35 


4s 
a $1: 30. 000. 








June, 1926.] 


MASSACHUSETTS—CITIES & TOWNS 


45 








UINCY (Concluded). 





= OT. DEBT Jan. } 36. $3. 415,000/ 4s '04_ M-N$17.600_-May 1 '27-'34 
ater debt incl_________ 266,500|444s8'17 A-O 6,000_._Apr 23 '27-’29 
vainasten. real__95.971,950|4%48'17 J-D 10,000__Dec 15 ‘26-35 
Assessed v personal__ 13. 191,750) 4%s'19 J-J ( sada 1929 
Total Pat 1925___109,163,500/6s '20 F-A - 7 epeaeeye 1925 
Tax rate ow $1,000) 1925- -.$27 -00}5%s'21 M-S 23,000__._._...- 1946 
Pop'n 1910, 32.642: 1920. 47. 876|5%s'21 J-D 17,000_________- 1940 
a a the Old Colony Trust Co.,|5%s'21 M-S 4,500________=+_ 1928 
a 413833 MON 17:000.22227222 1940 
a 48 -} /_ je 1 
RANDOLPH. 4\%s'22 M-N 9,000_._._._.__- 1932 
This town is hen Norfolk Co. Ine |4%s'22 F-A i ecnaaceea 929 
March 9 1793. Pop. 1910, 4,.301;|4'4s'23 F-A cf ae 1926 
1920, 4,756. 4\4s'23 J- i ae 1928 
Refuading N otes. 4%s'23 M-N 60,000__.......- 1953 
4.18'07 M-N$11,000r*May 1 '27-'37| Sidewalk Loan. 
School Notes. 5%s'20 J-D ae 1926 
4s J-J tf iz 1926-1927 |4%s'22 M-S 5 Seas: 1927 
School Bonds. 4uGa2 MEN 64,000.......--. 1927 
48°25 J-J {355,000c_July 1 '26-'36 Park Loan. 
16.000c¢_July 1 '37-'40|4%s'22 F-A $36,000c_________ 1932 
($50,000 of this issue, authorized City Stable Bonds. 
under special legislation, therefore aig (Eng BE-IN G0 000....<c00<.- 1930 
not included in gen'] debt limitation.) ire Department Loan 
Highway loan 1920_______ $5,000|48 13 J-J $1,000.-__ Jan 1 1927 
Highway loan 1923_______ 3,900 Street Loan. 
Highway loan 1974______ 5.500|4%s'17 M-S $16, 000. . Sept 1 es 7 27 
Highway loan 1925 2,300)4.908'19A-O 22,200_______._- 29 
) od extension loan 1924_ 4,800}5%s'21 J-J_ 160,000_.__.... . 1931 
ous ipment loan 1923_ 3,90015%s'21 M-S I hc ss ake epi 1927 
Noth Randolph school loan 2,000}5%s’21 M-S 10,000__._.. _-- 1931 
County hospital loan_____ 500|6s °20 J- ct <epeSeeses 1927 
BOND. DEBT Jan 11926. 113,400|68'20 F-A  6,000_________- 1927 
Water debt (additional)_.- 10,000|6s 21 F-A Sf RENE 1926 
Sinking fund (water)______ 14,013|/5%s'21 J-D__16,000___.--..2.. 1931 
Assess. val., real._________ 3,673,.150|4%s'22 M-N 4,500... .-_.. 927 
Assess. val., personal_____ S09,800|44s8'22 M-N 9,000..._..-.-- 927 
Tot. val '25 (abt. 65% act.)4,482.950|44s'22 F-A 9'000_......_.- 1927 
Tax rate (per $1,000) 1925___$26.80|4%s'22 F-A Ns nase eats 1927 
INT wante at Nationa! Shaw-|4}¢s'22 M-S ‘ pepeeaes 1927 
mut Bank. Boston 439822 ws 14,000 i dinea anor sSae 
48'22 A-O (as ASN 2 
READING 4%s'22 M-S 90:000c___-_---- 1932 
This town Is in Middlesex County | 414s'23 A-O 16.537_____--__- 1928 
Inc. 1644. Population 1910, 5, 818: 4\%s'23 J-J 250,000______. 1933 
1920, 7,424 Bridge & Water Ext. Loan. 
4}48'17'J-D $8,000 -____1926-1933|4%4e19SL-N $20°000 °° oo 1939 
unicipal Building Bonds. Miscellaneous Bond.s 
id A-O $24,000r ____1926-1937 5%s'21 J-D aS 1°26 
SR on izht Bonds. 6s '21 F-A 7 ee 1926 
Floating debt (add'l) 40.000) 4%8'23 A-O 13,158____....-- 1928 
448'07 A-O $8 ‘000 Oct 1 '26-'33|4%s'23 J-D 5,500 = -1928 
448'13 A-O15 7,000. _Oct 15 '26-'3214%s'23 J-D 5'500__.......- 1928 
4 48 14M 8 15 2,500__ Sept 15 '26-30 4%s'23 J-D a= 1928 
48 "i6M-N15 _5,000-May 15 '27-'36|4%s'23 J-J SOs. 1926 
4348'17 A-O 33,000._Oct 1 '26-36| BOND. DEBT Jan 1 “25: 
414819 J-J 6,500..Jan 1 °27-'39 ase: $653 .268 
4*48'19 A-O 13,000__Apr 1 '27-'39 Outside limit.........- 1,431,774 
5s "20. M-N 14,000__May 1 '27-40| Water debt (add'l) ______- 201,875 
4 ‘23 J-D 5,000._Dec 1 '26-'33] Assessed value, real_____-: 34,548,650 
Su ic Light Notes. - Assessed — personal... 3,472,750 
4s'] 15 M-N15 $3. 200 May 15 '27-'30| Tot.ass'd val.'25(85 %act) 38,021 .400 
sae - 822 500 Sept 22 '26-'30| Total tax (per 31.0005 1925... $48.80 
os ‘21 J 2.000. July 1 '27-28| INT.at Fourth Nat.Bank,Boston. * 
Dead tas 40 Dec 15 '29-'26 
wer ectric Light Bond 
"19... $69,000 ..... 1926-1945 | ROCKLAND 


Water Bonds. 
458 J-D $20,000c. oune ) *27-"30 
11.000. 


458 J-D 1926-1936 
448. a 17,000 _ 192 >-1942 
48°25 M-N 18.000c May 1 '27-"35 


Brown Estate Bonds. 
4s $3.5 


mraaeasas 926- 
Sewer Bonds. a0Ss-5908 


4s ° M-S $58, 0000 . 1925-1947 
5s DO M-N_ 57,000¢ ._ 1926-1949 
6s'21 J-S 5.0006 1926-1930 
os (21 J-J 3,000¢ 1931-1933 
4s (24 J-J 7,.000__July 1 '34-'40 
48°24 J-J 15,000__July 1 °30-'44 


_chool Bonds. 
2 $6 000 1926-1931 
"Richardson E state Loan. 
16 M-N $1,000 1926-1927 
,Playsround Notes. 
$2,500 1926 
“Municipal Bide. & L ibrary Bds. 
4s M $3 .500r 1926-1932 
BOND. DEY BT $400,000 


4s ' 


Jan 1 °26 


Water debt (included) ____ 73,000 
Temporary loan, add'l___ 115,000 
Assessed Value, real estatel1,755,205 


Assessed value, personal__ 1,537.61 
Total assessed value 19: 25.13,292 S86 
Total tax (per $1,000) 1925___$33.75 
INT. at First National Bank and 
Second National Bank, Boston. 


REVER 
This lie is in Suffolk County. 
Inc. as town 1871; as a city June 19 


1914. Population 1910, 18,219; 
1920, 28.82 
Memorial Bonds. 
5s oe Bees scckwcaus 1932 
54s ‘19 J-D i eae 1926 
a a. OD Bele séscoaccos 1926 
improvement Bonds. 
“he. GaP Bie. suecscacce 1929 
"Sabon Loans. 
48 '08 A-O $16,250... Apr 1 1927 
48'09 M-S- 4,000_Sept 15 '26-'28 
48s '10 J-D 4+,000_.June 1 '27-"30 
4s 10 J-D15 12,500_Dee 15 °26-'30 
48°11 A-O 12,500..Apr 1 °27-'31 
fe Be Be 7 (eps 
4%s'17 A-O 48,000..Oct 1 '26-'37 
4%s'19 J-J 26,000____- 1926-1938 
54%s°20 M-N 10,000_.Nov 1 '26-'30 
4%s8°19 J-J15 5,000.......... 1928 
5\%s'21 M-S 4,000_._..____. 1927 
5\4s'21 A-O A ee 1926 
5\4s°21 F-A 12,000........-. 1931 
§48'21 J-D 24,500... coccce 1941 
4%s'22 J-D $47,000c_._...... 1942 
4%s'22 M-N_ 3,000.......... 19 
414822 F-A 237,500c.....-... 1942 
40°22 M-N 6,000.......... 1933 
4%s'23 M-N 16,517.405 _.....1928 
4%8'23 F-A_ 12,500.......... 1930 
4%s'23 M-N 10,000.......... 1933 
4%s8'23 F-A_ 45,000_......... 1943 
4%s'23 M-N_ 9.000__.______- 1932 
Sewer and Water Bonds. 
6s ‘'20 san wn Th ea adas mahi 30 
Rgice Devestes nt. 
AO $3 000. Apr 15 '27-"29 
Water Loa ans. 
3%s'05 A- 05108 000e- Apr 1 ‘27-35 
4\%s'13 J-D = 1926-1928 
5\%s'21 A-O  lgkaereeanae! 26 
44832 7-D 13,000.......... 1927 
4%s'23 J-D J ___ 1926 
4%s'23 M-N 42,000.......-..- 1928 





Sewer Loan. 





Town in Ply mouth Co. Inc. 1874 
Water-Works. 
48°10 J-J $2,000r_July 1 °27-'28 
.Sept 1 '26-'29 


4%s ‘23 M-S_ 4,000. 
ospital Bonds. 
5s A‘ Ait ,000.. ..Apr '27-"40 
se hoot L 
48'09 J Ons. 000r._Jan 1 '27-'29 
TOTAL DEBT Apr 1925- 


$38. 000 

Water debt (included) _- .. 9 000 
Total valuation 1925 ____- 7,839'110 
Tax rate (per $1 000) 1925..$29.70 
Pop'n 1910, 6,928: 1920______ 7 544 
NT. on water bonds due 1926-28 


and school bonds at Second Nat. 
Bank, Boston: other interest at office 
of State Treasurer. 


BROCKPORT. 

This town is in 
Inc. bes} 27 1840. 
20. 3.878 


, Hospital Bo 
24 May $28, oe 
School Bonds. 
4s '25 M-N$i14,000c_ 
Hig hway Bo nds. 
s 5 M 7 bes 000e - 
, waters 7 


Essex County 
Pop. '10, 4,211: 


May 1 '27-'39 
May 1 '27-'46 


May 1 


we 


7-34 


*26-"32 
*26-°30 
*26-"29 
26-30 


j 1 
2.5000e.1uly 1 
12,000¢_Dec |] 

5. 5C0e. Oct 1 


4s oy J-D 


t448'25 A-O 
4s '26 J-D 3,000. 27 
16, a 


oe o« bs ‘ 
\ 1928-1935 
Refu ynding 1.og 
ma) s'23 J-J 600. July 1 °27-'28 
eadland 5 Loan. 
1s'26 A-O $12.000c__Apr 1 '27 
BOND. DEBT Jan ji ‘26 
Water debt (incl.)...._..- 45.000 
Assessed valuation, real_..4,350,.640 
Assessed val'n, personal... 767,360 
Total valuation 1925______: 5,118,000 
Tax rate (per $1,000) 1925...$32.00 
INT. at Nat Shawmut ak Wass 
SALE 


M. 
This city is in Essex County 
Inc. Mar. 23 1836. New charter 
providing for Mayor and Council 
adopted Nov. 1915, instead of com- 
mission government. Population '10 
43.697: 1920. 42.529 City partially 
destroyed by fire June 1914. See 
V. 98. p. 2006 
casvltal Bonds. 
4s ' J-J 1,000. __Jan 1 "27-30 
Bridee Bonds 
4\%s'17 J-D $16,806__Dee 1 ‘'26-'28 
ridge Bonds (Outside Limit). 
‘15 M-! 000. Nov 1 ‘26-45 


*26-"54 
*27-"55 
*27-"56 
*27-"34 
*27-"37 


*26-'35 
*27-°37 
Aug *26-"42 
5 ..-1927-1945 
h-School Bonds. 

7 A-O $ 5,000c__ Apr 1 1927 


"32 
$239,500 


5 9,000_..May 1 '27-"35 
urface Drain Bonds. 
723 J-D $24,000c- June 1 '27-"38 





| Total valuation 1925 
Tax rate (per $1 000) 1 


| 1920, 
4s '10 


3 ee 


Borrowing capacity 


ater Bonds (o patter tenie). City Bonds. 
sus Le PA 118.0000 Aue 1 36’ alas 07, A-O $2.000c .._Apr 1 1927 
48 ‘15 A-O$103-4906.ApF 1 '27- “45 | 48 08 2:0000 Apr 1 '27-'28 
48°15 F-A 40 tee 1 '25-"45) 3 %48'09 A-O 3,000c_Apr 1 '27-" 29 
4s 15 F-A 5.000_._Aug 1 '26-"55/48°10 A-O 12,000c_Apr 1 '27- *30 
48°15 M-N oy 1 '26-'45' 48°11 A-O 15,000c_A 1 27-"31 
43°16 A-O {30,000c_Apr 1 °27- 36 | 4s 12 J-J  12,000c._Jan 1° 7~"32 
. 30'000¢_ Apr 1 ‘37-" 464812 J-J 42,000c_July 1 °27-°32 
4%%s'18 J-D re 1 ‘27-28; Public Building Bonds. 
4%s'19 F-A 38,000__Aug 1°26 '44 48°15 J-J 0,000r*_Jan 1 27-"35 
4%s'18 J-J 15 0002 July 1926-40 48°15 J-J_ 16,000r*_July 1'27-'34 
Sewerage Bonds ds (outsidelimit), 48°16. A-O 40,000..Apr 1 '27-"34 
3%s'03 M-S $21, 3\44s8'17 J-J. 44,000c_July 1 '27-'37 
3 4s'04 M-S 9  O00e®. ‘icon 1 36. 4) shool Bonds. 
48 '06 F-A 50,000_..Feb ; Kg 4 4s "22 A-O/$17,000r*- Apr 1 1927 
48 '06 M-S 25.000--Mch 1 '26-" ,240,000r*_Apr 1 '28-'42 
Ira ain's-SchBds. (outside limit). 4s 22 A-O; 91,000 -Oct 1 "26-32 
4s ‘12 D $33 .-June | '27-"; (120.000r*Oct 1 '33-'42 
Fire Bond ds. 4s '23 J-J 255, a 1 '27-"43 
4s ‘16 F-A $6,000_....Aug “26-'31 | * ity Hall Addition , 
4s'17 F-A 6,000__Feb 1 °26-"31 | 4s ‘23 A-O $64, 000r*. Oct 1 '26- 33 
Street Paving Bonds. \44s'23 A-O 70,000r*_Oct 1 "34-"43 
44s'17 J-D $3,500_...- June 1927| Sewer Bonds (inside Himit). 
¥s'18 J-D 5,500_. _June 1 1927,;3%s'01 J-J_ $5,000. 1 37-31 
4gs'18 J-D 14,000¢-_ July 1 °27-'40) § s'02 J-J 1 y _ July 1 1927 
Ms'1l9 JJ 45,000c- quly 1°27 '29\4s ‘03 J-J 2 ‘000r* July 1 *27-'28 
¥gs'21 M-N 50,000_.May 1 '27-'31 hr ‘04 = J-J 3/000r* July 1 °27-"29 
4s'20 M-N- 5,000_.May 1 °27-'31 | 3%s’05 A-O q Poor - Apr 1 ‘27-"35 
\s'22 J-D 50,000. June 1 '27-'3 3) 48 ‘0 A-O 22,000r pr 1 ‘27-37 
\4s'22 J-D 10,000__June 1 °27-'31 148 "08 A- 12 ‘000¢ .-Apr 1 ‘27-38 
\4s'22 J-D 3.500.... June 1927 3'4s'09 A-O 13,000r*_Apr 1 '27-"39 
¥4gs'23 M-8S (30: ,000c—- “Sept 11 1926 48°10 A-O 14,000r*_Apr 1 3540 
20 ,000c_ Sept 11 °27-28 4s ‘ll A-O 5,000r*_Apr 1 '27-"31 
s'25 A-O 108,000r*_Apr 1 '27-'35\ 48°12 J-J 1,000c__. Jan 1 1927 
s'25 A-O  16,000r*_Apr 1 '27-'30 |448'13 A-Op 17 ,000°*_Apr 1 '27-"43 
TOT. BD. DT. Jan 1 °26- #3. 266, 000, 48°14 A-O 8 000c. Apr 1 '27- k +4 
debts outside limit... 1,291, 500 48°25 J-J 60,000. July - atl 
éeaeaw att 1 | 


Park Bonds (outside limit). 
erate eee 41,539:840'3%s'02 J-J_ $3,000r* ig tint 7- 29 
10,866,300 BOND. DEBT Apr 1 '26_ $1.520 P tiad 
5p. 1061 40 Less debts outside limit _- 40 
_$32. 5)| Total borrowing capacity - 
INT. at Merchants’ Jae ‘Bk, Poston | Femperery debt ,050 .000 
valuation. real__9,0 27,900 


or City Treasurer's office 
Pom val'n, personal. _ 9,742,800 
| Total valuation 1925 ~ 105, 789 800 
| Tax rate (per WW) BS. 
Population 1910, 8,047; Population 1910, 77,236: 1920 93.091 
payable at National Security 
| Bank, Boston. 
Coupon none may be sponges » 
a . register onds application 
tigs'14 M-N_ 1,000.-May 1 '27-'28 made prior to one year of maturity 
4s '16_ M-N 5,000 - _May 1 37 36 of bonds. 
44s'17 M-N  5,500..May 1 '27-'37| 1m place of an accumulating sinking 
School House Loan. fund, the city raises each year by tax- 


Assess. val. rea 
Assess. val. 


UGUS. 

This town is in Essex County. 
Inc. 1815. 
10,874. 
Water Bonds (all coupon bonds). 
J-J $13,000_July 10 '26-’% 
4\%s'l4 M-N 16,000__May 1° 27-' 42 






48°05 F-A $30,000--Aug 1 ° ation a sum of money which ts applied 
4s'10 M-N | 9,000..May 1° >/to the redemption ‘ot bonds, which 
FY Ss + wos -May 12 4 when paid are canceled. 

48'17 M-N .500_.May 35 —— 
5%s'20 J-D_ 11,000__June 1 37 SOUTHBRIDGE. 
4s '22 M-N 40,000__May 1 a. 42 This town is in Worcester County. 
48s'25 M-N 70,000c_.May 1 °27-'40 *School Notes. re 
TOT. BD. DT. Apr 5 '26-- $2! e. 500 48°16 J-D $45,000_-$3,750 yearly 
Water bonds (inel.) 43,000 *Sewer Bonds. 
Borrowing capac. Apr 5'26 102,837 48'99 --- $20,000......---- 1930 
Total valuation 1925_____11,.821,993,48'00 ... 30,000_.....---- 1929 
Total tax (per $1,000) 1925. __$37.85 School Bonds. 

INT. on school loan of 1905 to the 48'22°> -.. 127,500 ----- 1926-1942 


Other long-term loans (all notes) 
outstanding on Jan. 1 1925 were: 


State of Massachusetts: on others at 
the Beacon Trust Co., Beacon. 


—-—- Date of 
SCITUA | Issue. Purpose. Amount. 
This ig is in Plymouth County. | 1908 Sewer- filter mama $3,000 
Inc. 1636. 1916 New high school. --_---- 2,500 
Street Pavement Bonds. 1920 Street paving.......-.-- 19,000 
44s M-N$32, > May 15 '27-’28 1920 Street paving--.-------- 11,000 
Hlospital Bond teat sisent paving wn a is'hee 
5 > - Se ees x 
5s $5 ‘000- Apr 15 '27-'29 + i lalallala 8000 


High Schgot Bonds. BOND. DEBT Jan 1° 


a 7 26. $550,910 

4 vane % +7 000 . July 27-1934 | Floating debt (add'l) 100,000 
Shore Protection Bonds. | Sinking fund (general)... | 44.360 
4s  M-N/12,000_.May 1 '27-' Val.. Foal. --.--- O.30EsS 

9,000__May 1 '30- 32 9 | Assessed va “4 personal. . --3 : re 

4%s M-N 10.500. May 1 '27-'33| Fotal valuation 1925. - 12 2,218,830 
FUND. DEBT Jan 11926 $94. ae Tax rate (per $1,000) 1925. _. $33.00 
Asses-ed val. real estate. 9.693.195) Populn Till. 12 sue i9z0, 14,245 


* Outside debt limit. 


s8OUTH HADLEY 
This town is in Hampshire County 
Building Bon ds 


Assess. val. mal... 1,390,180 
Tot.ass'd val.'25(65 %act.)11,083 375 
Tax rate (per $1,000) 1925. $27.20 
Population in 1910, 2.482; ‘20, 2.534! 





SHARON. 4s '13 A-O §$28,00C__ Oct 1 '26-'33 
A town in Norfolk Co. Inc. 1765. Municipal L ight Bonds. 
School Bonds. 4s '15 J-J $18,000c Jan 1 "27-35 
54s'21 J-J $15,000__July 1 '27-'41 Sthool Building Bond 
5s '21 M-N 17 ‘000__Nov 1 1 '26-'41 5s’ 21 M-S $2,000r me 1926- 1927 
ag he J-J 18,000_..Jan 1 '27-"42 48 '24 J- bales ‘Sone _July 15 '26-40 
ater Pump Bonds. 3 ,000c_ . July 15 1941 
4'48'25 J-D16 $3,900 Dec 16°26 ‘28 | Bridge Reconstruction, Bonds. 
Water Bonds. 4\%s'22 J-D $14,000c 926-1932 
AO $1,000__. Oct 1 1926 Sewer Lec oan f a 
4s oF A-O 3/000- _Apr *27-"29 48 '25 » $11, 000c__Aug 1 '26-'36 
4%s'13 F-A 8,000__Aug 1 '26-'33 MP era. } ; 
5 "2 M-S___1,500..Sept 15 1926 48°25 A-O $27,000c_Aug 1 ‘26-34 
BC ND. —* Jan 1 hava” yt 100 1,000 Aug 1 1935 
Assessed val., real__....--4, 120.923 BOND. DEBT Apr 1 1926. $171,500 
va al. fo ha 85.077 Floating debt...-----.--. 10,000 
Total valuation 1925......5.286.000 Assess. val., real estate. __ -5,655,575 
Tax rate (per $1.000) 1925___$28.00 Assess. val., personal. _- 435 os 
Population In 1910, 2.310: ‘20. 2.467 a eg 19: BN act) t.)- Putet 93 
ax ra r . $30. 
SHELBURNE PALLS FIRE DIST. Population 1 1910, 4, Boa: a iao. 5.527 


This district is in Franklin County 
45°11 M-N$45.000¢-Nov 10 '26-'40 $0. HADLEY FIRE DIST. NO. 2. 
448'13 MS _— 8.506..Mar 1 °27-"43 ‘This district (I’. O. South Hadley 
BOND. DEBT May 30°26 $45,090 is in Hampshire County. 


Floating debt (add'l) & 500 Water Bonds. 
Total assessed vi alue pean” 





is 11 J-J $230,000c¢ 

2-3 actual), 1925-- §2.025\45'12 J-J 5 HOO 

| Dist. tax rate (per $1 ,000) 1925'$1 30 414819 J-J —14,000« 
Population 1925 (estimated) -_ 1,800) 4148'25 J-J_ | 10,000e July 1 '26-'30 
NT at First Nat. Bank, Boston ; 15,000¢ July | fe BOD 
BON J DE BT April 1 °26 00 
SHREWSBURY. oe county. Posen gent aan St om 
School House Bonds. Tot. assd val 25 3-5 act.).1.! 593. 496 
4s M.S ($56 1926-1932 Dist. tax rate (per $1,000) °25 $2. 60 
hs ) 70,000 --_- -1933- 1942 Total tax rate (per $1,000) '25_$32.60 
BOND. DEBT May 1 '26 $330,200 | Population (est) ane 
Total assessed val. 1926. 6.405 285 NT. payable at the Old ‘olony 

Tax rate (per $1,000) 1925__ "$35.50, Trust Co., Boston _ 

Population 1910, 1.946: 1920, 3.708 SOUTHWICK. 


| This town is in Hampden County. 


SOMERVILLE. Floctsic Light Bonds. 

This city is in Middlesex County .|4%s 1919........-------- $9 ,000c 
Established as a city 1872 | 5s ead EEO EE 7.500r 
Highway Bonds. 15 1931 ici shine anid aioe 8 .000¢ 
4s "1 $3.000.., Apr | 1927|fa 1921---------- 1.700% 
4245) 19 A-O 12,000c_Apr 1 '27-'29) BOND. DEBT Jan 1 1926. $26,200 
A-O 20,000e- ro *27-" 30 | Temp. loan debt (add'l) - so. 

| Be oY A-O 25,000c_Apr 1 ‘27 °31| Assess. val., real estate. _- -1,506.8¢ 
| 48°22 A-O 30,000r®. . PAapri’ a 14 Assess. val., personal _-- - - 259, 419 
48°25 J-3 125,000._July 1° 5|Total assess. val. 1925___ “1 568: 224 


Lowell St. Bridge Bonds. Tax rate (per $1 


p 000) 1925 23.00 
3%s'09 A-O $23,000r*_Apr 1 '27-'49| Population. .1910, 1020: 


-$ 
1920, 1,194 








MASSACHUSETTS—CITIES & TOWNS 














SPRINGFIELD. 
This city is in Hampden County. 


ity May 25 1852. 
Population 1910, 88,926: 


Date — Interest— Princtpaj—————_ 
D 


{July 1 °26 to July 1 *27\$17,000 
\$9, 000even,$8,0000dd yrs! 


M&N 313, 000 Nov1'2 '-Novl’ 43 234,000 


Name and Description. 
City Hall loan, 1907, reg 


Dwight and Water Streets: 


$10,000 annually 


oo ff S 


$20,000 annually 
Dwight Street— 
Widening and exten p 2 aC 
$40, 000 annually 
Widening and exten ; 
$10, 000 annually 
Widening and exten : 


Widening and exten 
$10, 000 annually 


Fire & Police Bldgs loan, 


$17 
Fulton Street loan M&N {$20, 060 each year, 


Land & Bldgs loan to ‘Nov 1°37 inel 
316.000 annually 

Municipal Building loan— 

1909 3% M&N 


‘24 to Nov 1 ‘50 
$10,000 annually 

M&N $13,000 Nov 1 
5,000 each yr, Nov ‘15-5 


énnéwouar 1912 4 "18-52 we 451 ‘000 





Municipal purposes, land for, r_1920 5 


New Bridge Approaches loan, 
“sz5 5,000 ennui 
Approach loan of 


New Bridge Approach Loan 
Public Buildings loan, r 
$16,000 annually 


Memorial Bridge Loan . 

Aug 1 1929-1934_. 

Playground loan, r 
Commercial High 
Commercial High - 


Commercial High ‘ 
Kensington Avenue, 1908, 1 


M&N $25,000 Novl1’ 
M&€N $7,000 Novl1'‘2 
M&N $17.000 Nov 1 '26 


$5,500 annually 
re Aa ae $5,000 annually 
4% MEN $11,000 Nov1' 

4% M&N [$2,000 Nov 1 ‘2 


ee 1913 
DD atavduavdduieids 1913 


See ee 1916 
| $27,000 annually 
eocessocosucecess 1919 J " 
$33 .000 annually 


$13,000 annually 


$10,000 annually 
to Oct 1 41 Incl 
$90,000 “gy 4 


School Loan 1924 


$10 000 Sept 1 192 
School & Fire loan, r_.....__-. 1914 


2,000 Nov 1926 to 1934 


$2.500 annually 
MEN $2,000 Novl'2 


étpenbuee 1921 & 
$8,000 annualiy 


$7,000 annually 
$5,000 oneualiy | 
“$3, 000 Se ot 1 192% 


Park ese 1? ees 1024 3% M&s 


“$2,000 Sept 1 1926-1954 
bs aed Loan 1925 


ME&N $25,000 May 1 1927-1955 


Taylor & Stafford Streets exten _19: 21 {Oct 1 '2% to Oct 1 '31 Inel 
$25,000 annually 
Water Street widening, r___._- 1920 5 
$6,000 annually 
Widening loan, 1922 ‘ 
$20,000 annually 
Date —Interest— ———————— Princt 
Name _ Description Issued Rate Pay. 


Due. 
r—gitow l — *f : 
$10, 000 onsale 
a “$10,000 annually 
$40,000 annually 


| $14,000 annually ,, 
enékeeoees 1913 4% M&N $10.000 Nov 1°26-Nov 1°38 130,000 
$5,000 annually 
M&N $23,000 May 1 °27-'5 


Net water debt Jan 1 '26_. 
Dwight St. widening & ex- 

tension loan (exempted) 1,160,000 
— group buildings 


Tax rate (per ge hig 3 


, are coupon or 3. 


p payable at First Nat. 

Stafford St. ex- vad City Treasurer. 
tension (exempt) 

New bridge approaches 


(exempted) - --- 


Total net debt ou 
Total debt inside limit.... 5.7 
Less 7 


notte 
Les town is in Middlesex County. 
Population 1910, 


< 1 | 873. 
de limit 7.947.900 “Restitution —— Bon 





5. 
JD oo 000c.June 1 "27 


oe O1IM-N $12 5 '000c_May 1’ 
M-N 10,000c- May © 
11,000c_June 1° 


Sch ‘ 
4S o5M- N /$40.000c. Nov 1 
\ 91.000c.Nov 1 


Total net debt inside limit $5.359,.780 
Total net debt (inside and 
ASSESSED VALUATION.—Real * 4 
estate is taken at abt. 100% cash val. 
Assessed 5 











School Notes. ? 
4%s'24 F-A_ 18,000c_Aug 1 '26-'54|)4s 

Police & Fire Station Bonds. 4s 
5815 J-D $2,000c_June 1 '27-'28 4s 
48 '15 M-N_ 20,000c_ Nov 1 '26-"35)| 4s 
BOND. DEBT Mar 30 '26_ $253,006) 4s 
Water dent (incl 51 (WH) | de ° 
Floating debt (add'l _.. 100,000) 48° 

valuation, real___9%, 123.755) 48 

Assessed val'n, personal _- 7. 296.3501 4s ° 
Total valuation 25 ‘abt)_10,620,100( 4s ° 
Total tax (per $1,000) 1925. _-$31.00| 44s" 

INT. at First Nat. Bank, Boston. 5g 
STOUGHTON 

This town is in Norfolk County. 
incorpereses Dec. 22 1726 





New High School Bonds. | 4s 











E 
E 


z 


nj Sang Si Cy Ct Cat Ct Cay Ct i i et et et et a et ng 


. *« «+ es 
ory pes pt rath dh Qu ash Seu Oem Oued 
es | & 5 2 


Soeococye 


CPD WORK O 
' 


one 
at tm, sb te ge 


—e 
Net ee ee ee 


7-2 


5s ‘20 


whole) 


—S 
ee ee ee 


, 48 ‘11 


4%s'22 J-J 2$89,000...Jan 1 '27 42) ts 
4%4s'22 J-J [z18,000___Jan 1 '27-32) 45 
220,000_..Jan 1°33’ al PO 7 ao Zi6 anne? 
$Refunding Bonds. 8 5 J $16,000r*_ - 
448°07 J-J $12,000e_July 1 '27-32!48 (09 J-D 30, 
L ibrary Refunding Notes. | 4s * 
4s 13 -N$8,000 “Nov 1 '26-'33] 4s "14 


BOND. anne Jan 1 1924. $183.! 500 | 4s 


Floating debt “ ] 50,0001} 4 ¥ 
Tot. ass’d val. ’25 (act. .7 31% 073) 43 eat 
Total tas rate( oa $1,000) “25 $36 89} 4s 17 
Pop'n 1910, 6,316; 1920 _.__..6,865| 5s °21 
INT. on bonds marked (z) at the 
Olid Colony Tr Co., Bost., (a) at Ex- 
shange Tr. Co.: (§) at Int Tr. Co 
SWAMPSOCOTT. 
his town is in Essex Co. incorp - 
May 2] 1852. Population 1910.) 2) 
6.204: 1920. 8.101 y 
Hospital Notes. 1! 
4s '25 A-O $2),000e. Apr 1 ‘27-" 31/4! 
39,000c_Apr 1 °32-'44/ 4 
Sewer Notes. 1s 
48 '16  ... $14,000 .....1426-1938/144 
816 suo 7 «acco | 126 1931 4% 
4\4s8'17 ... 7 5O0Ne June *27-°41| 4! 
1'48°23 ; 7 ,000¢c 1926-1932 | 4s 





Pa rk Notes. 


* .- 2 
June 1 Bo 38 
Strestimovarament Bonds. | 


48°12 M-N $3,000 -May 1 '27-'411/ 4s ‘2% 


Water Notes. E 
) $1 .0°0 ... _ 1926-1927 | 1s ’ 
Cs | oo 2.800_.June | '27-'41) 4s ’ 
4Ks'23 --- 2,000¢ 1926-1927 |3 
13,000¢ 1926-1938 | 4s ° q 
St pots -Improvement Notes. 44813 J- 
44s" M-S $4,000..Sept 1 ‘25-'29!4\s’ 
4 5822 F-A & O00. .Aug 1 '26-"27/)4 
4s '25 A-O {16,000c_Apr 1 '27 ‘34\ 4 
1,000e..- Apr 1 1935] 4 
4'48'25 A-O 4,000 Oct 1 1926) 5s 
12.000 _Oct 1 '27-'30)42 
Atlantic Ave. Loan Bonds. 1s ' 





5%s'21 F-A $%3,000c_._Aug 1 1926 


Burrill Street Loan Bonds. \4 
5%s'21 F-A $2,000c..Aug 1 1926/4 


Sewer Bond 


(outside de ot Hamat 


High oy Bebeot & B onds. 


3s M-S 355. 000 ..Sept 1 '26-"42/4%4s'17 


4448'13 J-J ! 00¢ July 1 °27-'28| 
4'48°17 J-D 500. June 1 °27-"41) 4, 
$1,818 J-J 500 July 15 1926) 


5820 M-N_ 8,000¢.Nov 1 '26-'33| 
§s°21 F-A [16.000c_Aug 1 '26-'33|45 
\18,000¢_Aug 1 °34-"51) 





18°24 A-O 16,000c__Oct 1 '26-'41| itis 

48°24 A-O  4,000e__Oct 1 °26-29)4 

1'4¢s8'25 AO 3.000 _Oct 1 °26 28) 1s "00 

Bu urp ° Road Bonds. 1 °26-"28 

5%s'21 F-/ $,000c__Aug 1 '26-'2 te ¥ 
‘ B00G. Ang 1 1929 aiie08 J-J 
School House Land Notes. 

48°13 M-N 34,000 _Nov 1 26-'33 

umphrey St. Impt. Bonds. iY 48 

48°14 J-D $20,000c_June 1 '27-"34| 45 © 
Public Park & Town Hall Bonds, 2 

4%s'13 J-J $3 .500c_July 1 '27-'33|*, 


| $s 
Wane Bonds. 

3 48g 'U8F- AS150, 000 ...-Aug 1 1928 : 
3 hag'0y A-O 459,0000..Apr 1 '27-'39! 4s 
444817 M-N 2,500 - 1926-1930 4s 
54s'20 J-J 19,000. _July 1 ‘27-45 6s 
48°24 A-O 11,000c__Oct 1 '26-'36 (44s 
School Loans. ds is 

is ‘11 F-A $24,000. _Aug 1 °26-"3 
44815 M-N 1 
5ias'20 J-S fl 
1 


4148'22 F-A 


Sidewalk Bonds. 


Playground Bonds. 
Street Railway Bonds. 
Water Bonds 


JJ $40,000r*... 
5 438'U4 J-J 


— 
Srore s 


: ae ge J-J 


_ 
~ 


= 
c 


’ 
~ 


xo 


—— pt 


~ 
= 
~ 


—“—— 


ae 


- 
a we Lo 


w Cag Sey Cry Cary Sat Kay Kang Sat Ca a aa 


nN 
se Cg ig ey en i 


4! 
&%,000ce. May 1 °27-"35|)C ry 1 ‘DEBT, Apr 1 1926: 
1,000c_July 1 °27-'28| Bonas exempt from limit $2 353 200 
2,.0000e_July 1 ‘29-" 40 | Debt within limit. 
6.000._Aug 1 '26-41| TOT. BD. DT. Apr 1 1926 3 


t'48'25 A-O (35,000 Oct 1 '26-'32) Total sinking funds. 
1 


52,000 Oct 1 °33-" 


Assessed val., 


5 
TOT. BD. DT. Jan 1°26. $881,300) Assessed val., 
Less: Water debt. $263,000 Total valuation 1925 
Sewer debt. 210.100 Tax rate (per $1,000) 1 


Oth.exemp. 63,000 536,100 


io) as $345 200 
borrowing capacity - - Sake ite 299 845 
Assessed val., real______- 17,870,147 
Assessed val., popeee- 1.64 
Total valuation 19 /: 19.513 .791 
Tax rate (per $1, 000) “1925 


INT. on street impt. 4!4s of 1919 


INTEREST on coupon bonds ts 
ayable at the Webster & Atlas Nat. 
Registered inter- 
est remitted by City Treasurer. 


’ 

) 

), 

3.044) TEMPLETON. 
3 This town (P. 
*26 00\in Worcester County 
High School Bonds. 


ank of Boston. 


. Baldwinville) is 


at Atlantic Nat. Bank, Boston; on! 4s "22 


park notes of 1912 to the Common 


wealth of Massachusetts: on the BOND. DEBT Apr 30 °25 


others at First Nat. Bank, Boston. Assessed valuation 1925 
_-__ Pax rate (per $1 .000) 
TAUNTO Population 1910, 
: his ety" is in Tae Cosme . 
nec ll 1864 ’opulation 
1910, 34 "* 1920, 37.137. Goston. 
scved onds. 
4%s 13 J-D $35,000__June 1 '27-'33 TISBUB 
4s ‘16 J-D 5/0008. June 1 ‘27-'31 
444s'17 J-D _33,000.-June 1 '27-'37| Bo 
48°16 J-D 110,000.-..Dec "26-'36| ° “R 
Sewer Bonds. wt 
is ‘18 J-D$170,000__June 1 ‘27-'43 
48 ‘19 J-D 8&5,000__June 1 '27-'43 


4s'24 J-D 29,000_._Dec 1 ‘26-54 
Sewer Bonds (outside debt limit). | 48 
48°97 J-D $83,500r*__June 1 1927| 48_ 


INT. at Old Colony Trust Co., 
URY. 

a town (P. O. Vine ny Haven) 

—r er 1910, 1.196: 19320, 


School | Bonds. 


WatersWorke Bonds. 
= Ly 8 $ 14,.000r -Sept | "26-38 
5 .000r font 


v0, 
4898 J-D 66,500r..J&D 1 192s BOND. DEBT Apr I * 
D 





30.000r. ..June 1 1929 Water debt (incl.)___- 


20.000r. .-June 1 1932 Total tax (per $1. “Gul 192: 55: 
INT. on water bonds at Martha's 


30,000r*__ June 1 1936] on qmon —~ at Lynn Five-Cent 


$300. FD _33-000-4. June | 1930 Other assessable property 
3 48°00 J-D 100.00Ur*__ Dec 1 1930 | Total valuation = 

3 4s'02 J- 

3%s'03 J-D 12,000r_ --June 1 1933 

3 48°05 J- 

4s J- 

48°07 J- 


D 

D 

4 13,000r_ ..June 1 1935| Vineyard Nat. Bk., Vineyard Haven: 
D 3,000r. ..June 1 1937! Savings Bank 
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UXBRIDGE. 

This town is in Worcester Count 
Incorporated as a town June 27 172 

School Notes. 
4s ‘12 “_- EEE Serially 

Road ! Notes. 
5s i --- $24,000 ...-.. 1926-1931 
83S .., 16800. .-Duein 5 years 

Street oans. 

s ‘17 $4,000....-. 192-1927 
BOND. DE BT Apr 5 1926_ $139.075 
Water debt (included) 54,000 
a.) RR Sa antag None 
Assess. val. real estate_____ 4,820,630 
Assess. val. personal______ 2,240,795 
Tot. assess.val.'25-._..__. 7.062.425 

Tax rate (per $1,000) 1925__-$: 2H) .40 4s ' 
Population 1910, 4.671: 1920__5.384 
WAKEFIELD. 

This town is in Middlesex County 
Ine. }RAS Population ‘'O, 11.404 
1920, 13.025: 1925, 15.623 

Paving Bonds. 
4s'24 F-Aj)$15,000c_Aug 1° 28 

\} 4,000c_ Aug i S039 d 

Street Improvement Bonds. 
4'48'23 J-J %36,000c_July 1 °27-°28 
atts 33 J-J 6,000e_July 1 °27-'32 

Sewer Bonds. 

3%s M-N$30). -Nov 1 ‘26-30 
34s M-N 100,000c_. Nov 1°231-'41 
3s A-O 10,000___ Oct 1 °25-'35 
48°22 A-O 10,000c.Oct 1 '25-'35 
44s J-J 10.000e_ July 1 °27-"36 
4s '24 F-A 24,000c_Aug 1 '26-'49) 
4s '25 F-A 25,000__Aug 1 ‘26-50 
48°26 A-O |18,000c_Apr 1 °27-'35 
1 000 Apr 1 1936 

1s 26 A-O (45.000c_Apr 1 ‘27 "31 | 
80,000e_Apr 1 °32-'41, 

School Loans. 
48 M-S $12.09%ec__Sept °26-'37) 
4 J-J 39,000c_July 1 °27-'39) 
43{s'21 M-N112.00) ec. Nov . 2-41 
48°22 M-N240.00(e.May 1° 27-42 
4s J-) 161 5%e_ July 1 °27-'43 
4s '24 A-O [72,000cOct. 15 '27-'34| 

$8, OOOCOct 15 '26-'39 
4s ‘24 F-A 6. hMooe Aug l °28-"29 

Municipal Light Loan. 
5s D $17 000__Dec 1 ‘24-40 
4s ‘22 A O {'2,000c_.Oct 1 26-27 

15,000c_Oct 1 ‘28-42! 
48°23 M-S 42 500c_Mar 1 127 "43 
4 is J-J 15.000e July 1 "43! 
13°24 F-A [12.000c_Aug 1 26 29 
30.000ce_ Auge 1 °30-'44 
4'4s8'25 F-A 20,000._Aug 1 '26-'45 

Water Bonds. 
4s A-O $58,00%_Oct 1 °26-"34 | 
4r'22 A-O 9,000e_Oct 1 °26-'34) 
4s'22 A-O { 2? 000c_. Oct 1 1926) 

| 1,000ce._.Oct 1 1927) 

44s J-J 6,000ce_ July 1 °27-'29) 

14,000¢e_July 1 °30-'43 | 

4s J-J 17,500e July 1 °27-°33 | 

4s'24 F-A 14.000c_Aug 1 '2%'39| 

$'48'25 F-A (10,000. Aug 1 °26-'30} 
14,.000__Aug 1 °31-'44 

4'48'25 F-A (12.000._Aug 1 ‘26-29 

2,000 Aug 1 1930 

BOND. DEBT Apr 1 192631 ,358,000 

Water debt (incl.).....-- 177,000 

Floating debt (add'l)___-_- 200,000 | 
Assessed val., real__....- 16,944 07 

Assessed val., personal... 3.0 9.250 

Total valuation 19. 5..._-.19.983.355 

Total tax (per $1,000) 1925 $35.60/ 5 

INT. at Old Colony Trust Co. 
the First National Bank, Boston|| 
and Atlantic Nat. Bank, Boston. 
WALPOLE. | 

This town ts in Norfolk County. 
Inc. 17 24. Population 1910, 5,492;| 
1920, 5,446. 

School ponds. 
4\4s'13 J-J $5 000 July 1 1926) 
4s" 19 J-J { 77,000ce_July 1 '27-'37 

| 4,000e.July 1 ‘38 ‘39 
444819 J-J | 10 000c_July 1 '27-'31)! 
1,000e_._July 1 1932 

Water Bonds. 

4448'18 J-D$110,000__June 1 '27-'48 
4s '24 M-N_ 2,000_.Nov 1 '26-'27| 

Highway Notes. 
4'4s8'22 F-A $10,000 _ 1926-1927 

_ Highway Equipment Loan. 

24 M-N/$1,000__N 1°26 o7| 


1 ,500- - 


ey 1 i925 
Town Garage Loan. 








4!28°23 J-J15 $5,000_July 15 "265-'28 | 
Fire Statio n Loan. 

4'¢s'23F-A15 $8,000_Aug 15 °26-'29 
dee Loans. 

412 '23F -Al5 $6,000_Aug 15 °26-'28 

‘% $°235-D15 9,000_Dee 15 '2t-’28 
ire Equipment Loan. 

$1899 J-D $8,000 Dee 1 °26-'27 

4s'24 M-NJ 4,000__Nov 1 '26-'27 

1,000 nda l 1928 | 


Miscellaneous Loa | 
T'nhall4'4sJ-D $1 ‘000 “Dee 1 1926) 


BOND. DEBT Mar 31°25 $292 754} 
Water debt (included) - 119,054 
Assessed val., real_......- 7.374.608 | 
Assessed val., personal... 3,5814.691) 


Total valuation 19/5 . 
(Assessment at fair casp value.) | 
Total tax (per $1,000) 1925. $31.5 


INT. payable at the First Nat 
Bank, Boston. 


WALTHAM. 

This city is In Middiesex County 
Inc. asa town in 1738; city June 284 
(‘ommission-manager form of gov- 
ernment 

Municipal Building Bonds. 








43°26 A-O$320.000r*. Apr 1 (27-45 
Police Building Bonds. 
4s '24 A-O [$25,000c_Oct 1 '26-'30 
56,.000c_Oct 1 '31-'44 
Building Bonds. 
48°15 J-J) 327,000r__Jan 1 ‘27-25 
48°25 J-J 30,.000¢ July 1 °26-°35 
20,000¢e_ July 1 °36-°45 
Sewer Bonds. zs 
4s 97 J-J 67 O60e. - Jan 1 1927 
4%s'13 A-O 7 ,000r__Apr 1 '27-'33 
4521 J-J 1, .. July rs 19 26 
4\%s'23 J-J 7,000r_Jan 1 ‘27-33 
448'23 J-J 22. Me _July 1 *27-"48 
48°25 J-J 30,000c_July 1 °26-'55 


47 




















Department Equipment Beate, 1 ‘Rrsinesp and Sewer Bonds. Water Bonds. 
-|54s'21 J-J $1,¢ -- July 1 1926 by ‘20 A-O A -Apr 1 '27-'50|4'%s M-N $24,000c_. May 1 1927 
44s 22 J-J 1, _ Jan 1 1927 248 22 M-S 6.000¢_ Sept 1 '26-'31 School Bonds. 
arm Land Bo ‘24 A-O (7:000e- “Oct 1 '26-'27 M-N $1.75%c ..---.-- 
4%4s 19 A-O $2,000c. Oct 1 '26-'27 7, Oct 1 '28-°34| BOND. DEBT Apr 6 '25_- $145,800 
_ Street Bonds. er Loan Debt outside — sconsewe 6,750 
54s'21 J-J_ $37,500r- ay 1 ‘27-31 asge'00 9 +3 $7. ,000e.Jan 1 '27-'29| Debt inside limit.......-- 52,900 
5%s'21 J-J 12,000c__ July 1 1926 40,000¢ July 1 tae Sinking fund, cower... oie 37.262 
4%s'22 A-O 20;000¢ - - Apr 1 1927 te 22 MON 40006. Nov 1 1926] Borrow. capac. Jan 1'26.. 152,840 
4\4s'22 J-J 6,000r_Jan 1 ‘27-32 | 4s '24 A-O 2,000ce___ Oct 1 1926] Assessed valuation, real 3,429,466 
4\%s'22 J-J 6,000c_July 1 '27-'32 s 000c. .Oct 1 °27-'34! Assess. val., personal. - 804 666 
44s8°23 J-J_ { 8,000c_July 1 °27-’28 | 48'25 A-O 48,000c__Apr 1 '27-'30| Total ass'd val., 1925 _ 4,234,132 
\15,000ce_July 1 '29-"33 | 4s "25 J-J 41,000¢ _ 1926-1930} Total tax (per $1,000) 1925 --$32.10 
414s'23 J-J 8,000ce_July 1 °27-°30 | 48°26 A-O 40,000c_ Apr 1 °27-"31 
| 3,000e_July 1 °31-"33 Oe Set teen Loans. 
$148'23 A-O  9,000r__Oct 1 '26-’28 | 48°10 A-O $15,000c_Jan 1 '27-’ ESTFIELD. 
4s ‘2 A-O 12.600..... 1926-1934 | 4%s'17 M-N 11,000¢.May 1 °27-°37 This city (formerly a town) is in 
Surface Drainage Bonds. | 4% s8'23 J-J_ 12.000c_July 1 '27-'38| Hampden Co. Inc. as a town May 
54%s'22 J-J .000r_. July 1 1927 | 4%s’23 J-J_ {24.000c_July 1 °27-°38|29 1669, as a city in 1920. Pop'n 
4%s'22 J-J *3:000r-- Jan 1 ‘27-'29 | \ 5.000e_July 1 °39-°42) 1910, 16,043; 1920, 18,604. 
4%4s'23 J-J 7,000._Jan 1 '27-'33 | 4825 A-O_ 84,000c__Apr1°'27-'40|, Bridge Bonds. “ 
$348'23 J-J { 4,0000-July 1 127-"28 Athletic Field Bonds. 48'16 F-A 3$,000c_Aug 1 °26-'28 
5,000e_July 1 °29-°53 | 544s'20 J-D! $8,000c_June 1-'27-'30/ 48 [16 J-D 6.000..Dee 1 26-'31 
School me | 10:000c_June 1 '31-'40| 48 "24 M-S [77,000c-Sept 15 '26-36 
4s'12 A-O $6,000r__Apr 1 '27-'32 Land Bonds. seme, & 48,000c_ Sept 15'37-44 
48°14 J-J | 16,000r__Jan 1 '27-'34 | 54820 J-D $6,000c_June 1 '27-'32/48 (25 F-A_ 15,000c-Aug 1 °26-'40 
48°17 J-J | 20,000r__Jan 1 '27-'36 | 44%s'22 M-NJ 6,000c_May 1 '27-'29| , School Bonds a 
1448'19 A-O [36,000e__Oct 1 °26-'29 | 35000e_May 1 °30-'32| 444813 J-J_ $10.000c_July 1 '27-'28 
{80.000e__Oct 1 '30-'39 | 43¢s'23 J-J {20°000¢- July 1 °27-'36|48 14 M-8 6,000c_Mar | °27-'29 
4%s'19 A-Of 9 '000c_-Oct 1 '26-'34 7,000e_July 1 °37-'43|4348'14 M-N | 9,000.-Nov 1 °26-'34 
50,000¢c__Oct 1 °35-'39 | Refunding Loan. 4s ‘15 M-N 30,.000e-Nov 1 '26-'35 
5{s'20 J-J 2,000e-_. July 1 1926 | 4s ‘06 -N $20,000c_May 1 °27-'36|4448'19 J-J_-21.000.-July 1 °27-'33 
14,000c_July 1 '27 "40 School Loan Act of 1921 Bonds. | 48 22 J-D 49,000e.June | '27-'42 
114s'23 J-J [44,000r*July 1°27-°37 | 5%s'21 J-J {$65,000c- July 1 '27-'31|4%3s'22 J-D 6,000c_June 1 '27-'32 
| $000r*July 1 °38-"43 120,000ce_July 1 '32-'41| _ Water Bonds. aa 
44%{s'23 J-J{ *95,000 July 1°27 "31 10 rer Loans. 4s ‘02 J-J $1,000... July 1 1927 
158 490 July 1 °27-°42 "16 M-N $6.00 Nov 1 °26-'31 Gas and Light Bonds. 4 
1s "24 A-O [12,000c_Oct 1 '26- ‘27 is '25 J-J 27,000 1926-1935] 3 4s'99 J-D $12.00 r*June | (27-29 
185'000c_Oct 1 '28-'44 North Beacon St. Bridge Bonds.|48 ‘07 A-O  7,000..Oct 1 '26-"32 
Public Playgrounds 444819 M-N$12,000c_Nov 1 '26-'39 ro 09 A-O 9,000._Oct 1 '26-'34 
%%s'03 J-3 *$31 900 July 1 1933 ighway Construction Bonds. ‘14 M-N_ 8.000..May 1 '27-'34 
44s'22 J-J_#9.000eSuly 1 127-44 | 5¥48'21 SJ $10,0000_July 1 '27-'31 4215 F-A 10,0000 Aug 15 °26-"35 
Wie J-J *3.000c_Jan 1 '27-'29 | 5%s'21 F-A 36,000c_Aug 1 ’27-'31/4)48'18 J-D 24,000r*June 1 '27-'38 
*Water Bonds. Sidewalk Loan Macadam Bonds. es 
$145°24 J-J $30.90%ec_Jan 1 ‘'27-'29 | 4%s'22 M-N $1! ‘000C. Nov 1 19296|4%s'22 J-D/$16,000c_June 1 '27-"30 
1s°24 _.. 60,000 ___..1929-1939 TOTAL DEBT Jan 1°26. $1 914,000 4,000c.June 1 "31-32 
18°25 J-J 50,000 July 11940 Debt outside limit... ._- 1.114,00)|/4%s'22 J-D_ $1.000¢ June 1 1927 
Park Land Bon 1s. Debt inside limit—--__-_ ~~~ 800 0 0) oe r macadam bonds $33,000 
44s J-J ic July 1 '27-'30 | Borrow. capac. ns fy 1926 263.185 cower Bonds. - 
TOTAL DEBT ‘hea 1 '26_$1,485,000 | Assessed value, real_.__..33,898 “30 8°15) J-D $1.9N%e_. June 1 1927 
oe 443,500 Assessed value, on rsonal__ 4.804.317, 48 25 F-A 30,000c_Aug 1 26 40 
Outside limit (special) —_- 191.500 Total assessed value 1925 _38.703.147 Other sewer bonds - ' $6,000 
Sinking funds aie 60,549 | Total tax (per $1,000) 1925___.30.20; PERM inoag te Apr 7 (26 ee hah 
forrowing capac itv. 75,187 INT. at Boston Safe Dep. & Tr Pie ERT Jan { 17.0 
Water sinking fund (add'l 9.450! Go. ; at C od tlantic| LE RM, DEBT Jan 11924 $417 000 
Assess. val. real estate 38.100.300 a, egg nt uth Atlantic | Water debt (included) .._-. 2.000 
Assess. val. personal 10.743.050 | ~ . enor ; Gas & light debt ‘incl.)_.- 105,000 
Total assessed val. 1925 _48,843,3.0 Borrowing capacity 186.4233 
lax rate (per $). 000) 19 5 $31.40 WAYLAND. Assessed value, real estate.16 413.810 
Popul’n 1910 7.834; 1920, 30.915 This town ts In htta ilesex County Assessed value. personal 3 190 980 
*Special tig Incorporated 183 Fe ass i bg 19 dor $y 
« one ‘otal tax er ) 5 
iNT on oonpen bonds i agebte school Bon ds 1926-1930) INT. on eae bonds at First Nat. 
of the we Safe Deposit rust BOND. DEBT Jan 1 1925 6,000! Bank, Boston; on others at Hampden 
evon Note debt (additional) *187,000)| Nat. ‘Bank, Westfield. 
WARE. Total valuation 1925 4,468,11 1! — 


Tax rate per $1,000) 1925 22 
Population 1910, 2.906: 1920, 1. 035 | 
* Includes $39,000 past-due notes. 


This town ts in Hampshire County 
Incorporated in 1775. 
Water Bonds. 


4'4s8'25 J-D $11,000 ~ _1927-1940 
t',s 25 J-D 1,000 _....1927-1930 
School Bonds. WELLESLEY. 
4s ‘14 . $5,290 - 1927-1934 This town ts in Norfolk Co. Ine 
6s 1 1 000 1927 | April 6 1581. Population 1910, 
4!48'23 A-O16(56,000cApr 16°27-'33 | 5,4°3: 1920, 6,224. 
70,000c_Apr 16 1934 mame pel Bide. Land Bonds. 
oad Loans. 4s ‘24 } {$i 5,000e_Sept 1 '26-'28 
lt’ je eo 1927 | 64,000c_ Sept 1 '29-'44 
5 448'20 ... $000 dminetel 1927-1930 Soper | Bon ds 
Bigs'21 i 10,000 ____- 1927-1931 | 48 ‘15 $45,000¢ Mar 1 '27-"45 
Storm Sewer Loans. 4s 16 M 3 20,000c.Mar 1 ‘27-" tt 
\6s °2] a ihe +4. a —— 1927-1931 4s ‘16 M-S 39000c_.Mar 1 ‘27 
4%3'23 EE ie nn 3 1927-1928 | 5s ‘17 MS 32.000c_. Mar 1 5o45 
BOND. DEBT von 1°26. $197.: a 50 §s'20 M-S i8,000c. Mar 1 °27-'35 
Assess. val. real estate 5,508,855 | 4144s'22 M-S 2,000c0.. Mar 1 1927 
Assess! val. personal 2 x2? z39 5 | 48°22 M-S 22.000¢_Mar 1 °36-'45 
Total assessed val. 1925.-_.8.331.090 | 48°24 M-S [27,000c_Sept 1 '26-'34 
Tax rate (per $1 te ny 5_..$27.90 20,000c_ Sept 1 "35-44 
Pop'n 1910, 8,774: 1920 -...-- 8.525 | 48'25 M-S 29.000c_Mar 1 °27-'55 


Vertes Municipal Bonds. 


WARREN WATER DISTRICT. | 4s ‘16 M-S $10%,000¢ -...1926-1943 


\0| WESTPORT. 


A town in Bristol County. 
School Bonds. eB 
4s ‘15 000. July 1 °27- 28 
BOND. DEBT Jan 5 "2e~« BS 19,050 
Total valuation 1425 §.927 .275 


$51.40 


3.115. 


Tax rate (per $1 or 1925. 
Population 1910, 28: 1420. 


WEST SPRINGFIEL . 
This town is in Hampden County. 





Population 1910, 9.224; 1920, 13.443. 
te Bonds. 
is “12 A $14,000__Aug 1 '26-'32 
4s "15 re S 60,000_...-Mar 1 1935 
5s '18 A-O 14.000... _Apr 1 1938 
1414819 J-J. 28,000__July 1 '26-'39 
5'y8'20 J-J 1! 5.000 July 1 °26-'40 
48 22 F-A 232,500 -Aug 1 1942 
4s'22 F-A 42.59 Aug 1 1942 
4s °24 J-D 16,000r* June } "27-"42 
is '°25 M-N 114,000. . May 1 '26-'45 
Water Bonds, Refunding 
48 '97 A-0$165,000_..-Apr 1 1927 
3%4s'00 A-O 5§0,000..-.Oct 1 1930 
48'99 A-O 25,000r*__Apr 1 1929 
4s 00 A-O 25,000... Oct 1 1930 
Water Bonds. ; 
is OS J-J $12,000__July 1 '26-37 
s'05 J-J 10,000. _July 1 °26-"30 
1s OR J-J 12,000. _July 1 °26-"37 
h'gs'20 J-J 50,000. July 1 °26-50 
| 48 “22 F-A 34,000 Aug 1 1952 
148 '25 M-N 50,000_.May 1 °26-'40 
|. Sewer Bonds. 
14'48'19 J-J $14,000 July 1 '26-'39 
514820 J-J 30,000. July 1 '26-"40 
5\s'21 J-J 26 000 July 1 '26-"38 
1s ‘24 M-S_ 61,000r§$ Sept 1 '29-'54 
Bridge Loan. 
ts 06 J-J $6,000... ._July 1 1931 
oiaee 24 A-O 81,000r* Apr 1 *27-'44 
3'8'24 F-A 117,000r*- Aug 1 '26-'28 
48°24 F-A 6§24,000r*_Aug 1 °29-'44 





448'23 F-A/$42,000c_Feb 1 '27-'32 | . Water Works. + 
, 126.000c_Feb |] 3453 07) M-S $2 000... Mar 1 1927 
4148'23 J-D 25.000. _ Dec 1 '26-'50 | 48 (07 M-8 = 7.000. _Sept 1 26-132 
BOND. DEBT Jan 1 ‘26_- $200.000 4s 09 M-3 —9).000-_Sept 1 26°34 
| Assessed value 1925. 1 .! 815 | 48 (12 M-3 12.000..Mar 1 26 Be 
Dist. tax rate (per $1,000)’ 33 i. 00 | 48 ‘13 M-8 3.000. .Mar | 20 28 
| Population 1925 (est.) 000 | 48 15 M-8 10 0000. Kept 1 (26-'36 
tN NT. at First Nat. Bank, .o 48 | M-8 = 16.000_.Mar 1 (27-44 
warueete 4s '22 M-S 16, ae. Mar 1 ‘'27-'42 
WATERTOWN | 448 20.000. ~~ == a=. 
This town Is in Middlesex County is (24 M-S 9,000c . Sept 1 28 34 
Inc. Sept. 17 1630. Pop. '10,12.875; | 48725. M-S_32,000c.Mar 1 '27-'42 
1020. 33 457 . 4005" MOS $1,000..Mar 1 °27-'2 
Ne « i- : -o war ie ” 
sale Son Leone. Apr 1 1927 | #10 MS 500... Sept | 1926 
13.000c-Apr 1 "28-'40 Scheel Conds. ‘ions 
on hte House Luans s (10 $ $12.000..Mar 1 '27-'29 
‘13 M-N§21,000c_May 1 '27-'33 | 48 ‘22 M8 {42.000c.Mar 1 '27- 40 
ine’ 14 J-D 1.000c.. Dee 1 1926 | | 2,000c...Mar 1 194] 
16,0000-May 1 °27-'30 | 45, $144,000 5% 
48°15 M-N! 9.000c.May 1 °31-'33 | 48'25 M-S_15,000c.Mar 1 '27-"41 
| 4'000e.May 1 "34-35 Norfolk County Tuberculosis 
58°19 A-O 65.000c_Apr 1 '27-'39 | , Hospital Loan Bonds. | 
43'24 M-S 15,000c_Mar 1 °27-'41 | 446919M-S/ $6.0%0c_Sept 1 (26-'29 
14524 M-S 3.000c.Mar 1 ‘42-44 » haat 2. 000e.Bept | 20-38 
is 24 M-S 461.000c_Mar 1 ‘27-42 | BOND. DEBT Mar 1 '26-31,039,000 
$14s'24 M-S 20,000c___Mar 1 1942 | Assessed val., real_.....-. 24,546,575 
$1¢8°24 M-S_ 60.000c_Mar 1 '43-'44 | Assessed val., personal... 2.77.70 | 
s'25 A-Of 48,000c__Apr 1 '27-'30 | Total valuation 1925....-27 325,275 
110. 000ec._ Apr 1°31-"40 | Total tax (per $1,000) 1425 $25 00 
is 26 A-O’) 55,000c Apr 1 °27-31 INT. at Boston Safe Dey.&Tr Co 
5 . 100,000c Apr 1 °32-'41 mr Sd 
treet Loan ; qo, | WENHAM 
; A —_ ' $8. a - a tear This town is in Essex County. 
5s ‘18 A-O &% ,000c Apr 1 97.28 | School-Building Bonds. aes 
58 '19 A-O 36 000c_Apr 1 ‘27-'29 54s'20 ... $26 ,000r_June 15 27-39 
5\%s'20 A-O 9 000e_Oct 1 °26-'27 | BOND. DEBT Apr 6 1922 $39,000 
> 4.000c_Oct 1 '27-'30 | Total val'n 1925. 2,995.687 
4%s'23 J-J } 3'000¢. July 1 1927 Total tax rate (per $1,000) °25.$20.00 
{12 2.000¢ . July 1 °28-'33 Population 1910, 1,010; 192U__1,091 
500c Kor 1 1927 
is 26 A-O 116,000¢.Apr 1 ‘28-29 
49,000e Apr 1 °30-'36 | WESTBOROUGH. 
Street and Drainage Bonds. | This town ts in W 
4%s'22 M-N $1,000c_. May 1 1927 | Nov.1717. Population 10. ~ 446 
Drainage Loans. ne | 1920, 5,789. 
48°15 J- $5,000c_July 1 '27-'31 Sewer Bonds. 
48°16 A-O 20,000c_Apr 1 ‘27-46 | 3\%s M-N 500.2000. «Now I 1928 
5s ‘19 A-O {} 1,000c_Apr 1 '27-"33 | 48°10 M-N 4,000..May 1 ‘27-30 
16,000c_Apr 1°34-"49 | Highway Loan. 
5\%s'20 A-O 6,000c_Oct 1 '26-'31 | 5%s'21 M-N $1,400c ~ . 1926 
5621 A-O 25,000c_Apr 1 '27-'51 | 414s'23 M-N 2500 ___- 1926 
4%s'22 M-N 7,000c.Nov 1 '26-'32 4s’ 24 M-N 5,000c ___.1926-1927 


Refunding Bonds. 
is '98-"9V9M-N8$75 ‘000r*May 1° 28-'29 
48'03 M-N 25,000r*..Nov 1 1933 
Permanent Bavins- 


5s '18 A-O 9,900 May 1 1928 
4\%s'19 J-J i 000... July 1 1929 
58°20 J-J 10,000 July 1b °26-"30 
5s “Oj AO 12,000._Oct 1 °26-'31 
5'gs'21 J-J 12,000 July 1 °26-"31 
4144s'22 F-A 24, 500 Aug 1 1932 
148'22 JJ 7,000. July 1 ae 32 
18 '25 M-N 40,000_._May 1° "30 
BOND. DEBT Jan 1 °26 $2, 148. 500 
Water debt (included)_... 44. 4,000 
Floating debt (add'l) .._-.- 159,000 
oo | see 331,206 

ye » CE esnces 21,556,186 
Assessed val., personal... 3.570.614 
Total A "925. 25,106,800 
Total tax (per $1,000) 1925... $30.00 

INT. at Vid Colony Tr. Co.,Bost. 


WEYMOUTH. 

This town is in Norfolk County. 
Incorporated 1635. The town's total 
assets on Jan. | 1926 were figured to 
be $3,005,682 .96, includ water-works 
ay od vaiued at $829,078.52. 

Highway Notes 


4\%s'22 F-A_ 3a, 000... Aug 1 °26-'27 
Almshouse Loan Bonds. 
4\%s'3 J-J_ $54.0) 0c JSuly 1 °27-'43 


Water Refunding Bonds. 
4%s'14 M-NjJ$40,000_Nov 1 ‘26-33 
3,000_..Nov 1 1934 








48 


WEYMOUTH (Concluded). 

Water Bonds. 
48 --- $2.500._July 1 ‘27-°31 
58 '21 M-N 10,000c_May 1 '27-'36 


Schoo! Notes. 
M-N 5,000 ...Nov 1 1926 48 
School Bi Bonds. 


45 M-N 22,000_.May 1 '27-'37 


RHODE 


| WINTHROP. 

This town is in Suffolk Co. Ine 
in 1852. Population 1910, 10,132; 
1920. 15.455. 


School Bonds. 
48 '08 M-N $6 209. Nov 15 '26-"28 
4}48'14 _ -Oct 1 °26-"29 
43 ‘15 M-N on 0008. Nov 15 °26-'29 


4s'23 J-J (104,000 .---- 1926-1933 53°20 -.. {48,000_Apr 15 '27-'38 
120.000 — - 1934-1943 3,000_._Apr 15 1929 
s'25 M-N 95.000c_Nov 1 '26-'44 58°20 -.. 150,000_.Oct 1 ‘26-40 
* Fiberculosis Hospital Bonds. Water Bonds (Outside limit). 
‘17 J-D $8,000e_Dec 1 '26-'29 48°08 -.. $60,000__Jan 1 '27-'38 
"Bridge Bonds. 4s '09 7,500_Jan 15 '27-" Kx 
25 $40,000 1926-1930 48°10 ._. 8, 00. Jan 1 '27- 
Water Notes. Playground Bonds (Outside fimit 
Ks 25.000__May 1 '26-°29 48°11 J-J $37,.500c._Jan 1 '27-'4! 
44s 9,000._Oct 1 °26-'34 pig7srousd Notes. 
4s 14,000__Apr 27-40 48° . | $7.600__Dec 1 °26-'32 
4s 4,000 _Oct 1 °26-'29 15.000._Dee 1 '33-'47 
BOND. DEBT Apr 1 ‘26. $537,000 Surtace Drainage Notes. 
Water debt (incl.)__.__- 93,000 58 ‘19 .. [$2,000_Sept 15 "26-'27 
faneral sinking fund__._. 4.843 } 200___Sept 15 1928 
val., real... ....22,240,82%4 Cemetery Notes. 
— val. ‘personal___. 8,943,207 5%s'20 -.-. $1,000... Nov 15 1926 
Total valu: ation, 1978. 1 es 30, 774,030 Tgpeet Notes. 
Tax rate (per 1929__$21.50 5s’ 3.000._Apr 7 '27-'29 
Pepepton 16. 1 O°s B05 : 1920, 15.0547 Water mm A, 
. at Town Treasurer's office 48 '08 J-J $50,000...Jan 1 °27- 
and at the First Nat. Bank, Boston. 48° J-J 9:000_-Jan 18 °27- 39 
49 ‘1 J-J &.O00...Jan 1 D7." at 


WHITM 

This — is in Fizmonte Co. Ine 
March 4 1875. Population 1910, 
7.292; 1920, 7, 147 

Town Hall Bonds. 
48°06 M-Z $7,000r______- .1926 

Pe ae Bonds. 

‘. $6,000e. Dec 1 '26-'27 

, ed loans ssae Slee 
Refunding water loan____. 3,000 
Hospital loan._.........- $5,000 
WGUOIORES. . cc. oaacesecee 2,000 
Motor truck loan 6,000 
TOTAL DEBT Jaa. 11925 $45,000 _ 
Water debt ‘incl. 12,000 
Floating debt (additional). 90,000 
Total val. 1925. ~<7 445,473 
Tax rate (per $1,000) 1925 $51.70 

INT. at Old Colony Tr. Co., Bos 


WILBRAHAM. 
This town is = Hampden County. 
Tghoo! Bond 
48° F-A $45 *D00¢ 
BOND. DEBT May 17° 
Assessed val., real estate- 
Assessed val., personal__- 
Total assessed val. 1925- 
Tax rate (per $1,000) 1925__ $26.00 
Population, 1910, 2,332, 1920, 2,780 
NT. at Old Colony Trust Co., 
Boston. 


"26-40 
$45,000 
mie 1] 4,124 

556.7! nd 
2, 670,877 


Aug 1 


26 


WILLIAMSBURBG. 

This town is in Hampsbire Co. Inc. 
April 24 1771. Population 1910, 
2,132; 1920, 1,866. 

Water Bonds. 


48 £'03J-J $50,000 c___July 1 1933 
BOND. DEBT Jan 11926. $50,000. ¢ 
Floating debt. _______ 11.200 
Water sinking fund_______ 33,960 
Assessed val., real. --- 1,007,555 
val., personal... 303,145 


Total valuation 1925-...-.1.316,700 
Tax rate (per $1,000) 1925... $31 .25 


WINCHENDON. 
This town is in Worcester County. 

Incorporated in 1764. 

Road impt. notes 54% & 5)4008t 2,000 


Road impt notes, 44s___- 7,000 
Revenue notes.___________ “30:000 
Cemetery refund. bonds 4s 2,000 
Water bonds 4s 2 cee SES r7 ,00 
School bonds 414 ©36,500 
TOTAL DEBT Sen 11925 104,500 
Total assess. val. 1925 5,374,120 


Tax rate (per $1,000) 1925. se “$35. 20 
Populat on 1910; 5.678; 19: 20, 5,904 











TOTAL DEBT Jan. 1°26 $710.100 


Debt (outside limit)... - 221 990 
Water debt (included) --_-. 123 590 
Floating debt. __....--. 155.000 


Total value 1925_____- 22 
Tax rate (per $1,000) 19°5 -- 
INT 


659 000 
-$25 20 
at Old Colony Tr. Co., Bos 


WOBURN. 
This city is in Middlesex County 


Inc. May 18 1888 
= a i apes 
62.200 


Sewer, Deht (Inside Limit) 
$15, 0e_JIunly 1 '27-'29 
High: “School Debt (Outside Limit) 


5a" 


4s ‘06 - $25,600r_ Aug 1 °26-°33 

48 ‘1H = J-J 2.000¢_July 1 °27-"31 
Sewer & Paving Bonds. 

See se (fl ee 


Vater Bonds (Outside limit). 


48°11 J-J = $5,000ce-July 1 (27-'3) 
48°10 J-J 1,.0000e_July 1 '27-°30 
48°12 J-J 6.000e. July 1 '27-'32 
4%2'13 J-J 7.000e.July 1 '27-'33 
4%a'18 J-J oc , eee 
4e'18 J-J eee 
4\%2'19 16.000 . 1926 1929 
4%4s8'22 M-N 4.000__Nov 1 '26-'27 
4\48'24 A-O [22.000r* Apr 1 '27-'37 
| 2,000r*_Apr 1 '38-'39 
Macadam Bonds. 
4'4s'22 M-N $6,000. Nov 1 1927 
4\%s'22 J-D 190,000 -Dee 1 '26-'27 
(4Ms'24 A-O — 21 ,000r*__ Apr 127-29 
Sidewalk Bonds. 
4\%s'22 M-N $»?,000c_Nov 1 '26-'27 
School Bonds. 
4\%s'22 M-N$1,000c_Nov 1 26 35 
4'4s8'24 A-O {12 2,000r*_Apr 1 '27- E + 
18.000r*®_ ~~ Anrl’ 131 - 


4%s'25 90 000 1926 1945 

Sewer & Surface Drain Bonds. 
4\%3'22 M-N$20,000c_ Nov 1 ‘26-45 
TOTAL DEBT Jan 1 192! $758, 
Tot. assess val 1925. 18,7 
Tax rate (per $1 000) 1925. 
Pop'n 1910, 15.308: 1920, “16, 574 

INTEREST ai Second Nat. Bank 
Boston, and in Woburn. 





WORCESTER. 
This city is in Worcester County. 
Incorp. as a city Feb. 29 1848. 
Bridge Bonds—Serial. 
‘ 4'\%4s'19AKO 9 $68,000_Oct 1 '26-29 
ark & Playe'’d Bds.—F unded. 
3 get "02 J-J = $8, 5 


4s ‘SS A-O 7 See 1 1938 

48'89 A-O 50,000....Apr 1 1938 

343'09 J-J_ 50,000_.__July 1 1929 
City Hall Bonds—Fun nded, 

4s '97 A-O8350,000__._.Apr 1 1927 


Grade Crossing Abolition Bonds 


WINCHESTER. —Punded. 
4a A-O 000... . [ 

Mera £50 eae a 186; |S ipso Fd o100:000-- Sua T1830 

300 a unde ater Loan, 
Oe Waten Beate 4s 97 A-O 300,000.-.-Apr 1 1927 
3448'Uo J-D $1 ,000e__ June 1 1927/48/98, A-O 350,000_---Apr 1 1928 
46°98 J-D 22'0000-Jume i * $445'99 J D 700,000____June 1 1929 
Bie MEN 120000 Noes} oan | 4899 25,000----Jan 1 1929 
Mevereuad Genie.” Biss'02 JJ  75,900__--July 1 1932 
4s’ 5 D $12. _— 1 1928) $358'02 A-0, 50,000. --: Oct 1 1932 
e*tt §, Rulice-Bullding Bonds. fie A-O-183,000-2-2Apr 1931 
hool Loans. hes . Bide'oe ‘ 4 0 oe. ---ApF . 1932 | 38 
a’(4 J- 5, ._Jan 1934 
She's A- oe noe: Ook | 26-29) 3148'03 FJ. 100-000.---Jan 1 1933 
ese029-8 Sop iors emt 16 202 SEE RD BRO — Ge 

s r*.Sep 2\3 20 ‘ oA ann? °° ae 

44s'23M- my he 000r* May 1'27-41 3 is'O4 J 30/000... July 1 1934 
Fagg 7 ol -May 1 42-433 48°05 A-O 15,000----Apr 1 1935 
48°26 A-O /32'000e.-Apr 1 28-'31 | 9 408 Seah i, > eal 

x omen tant er Bonds—Seria 
Sew we heuae Apr 1 "32-46 | ts 13 JJ. $35,000 -Jan 1 °27-°33 
148 13 A-O 35,000__Apr 1 °27-°33 
SON (0 oete May 127-41" 4813 A-O "8.000. Oct 1 '26-'33 
Public Park Bonds, “"'48'14 J-J 160.000 July 1 °27-°34 
4s ' M-N $48 .000c . Nov 1 '26-'41 48°15 J-J 67,500_._Jan 1 °27-"35 
Gavfene Drain Loans i oyieiz a“, 10: ” ty ' a yt 
° a i. . = ’ é s° al E ct ve »-'27 
SEIT’ HP Rin. eas once EATS, Te ta | ESS 
tT ae Pepe (ooo JM 1526-28 4.84 12194-0100.000. Oct 1 126-39 
fom N DEBT Jan beans 2t)_- $653,500 5s a | J-J 60.000 _Jan 1 "27-29 
a“, 12.500 4448'21 J-J_ 40.000. -Jan 1 *30-'31 
alana 22°00 2821 A-O 40.000. Oct 1 '26-"29 
celta ='900 414821 A-O 10,000. Oct 1 1930 
High school, 1922._ ~~~ ‘? 4%s'21 A-O 78,000__Oct 1 °30-'41 
me ge ~ * pie e. conte 120 000 58°21 J-J 15,000. July 1 '27-'29 
Debt inside iimit--~22--~ 446,000 | 5o457) 3-5 89-000--July 1 (30-41 
——~-— "io Bo5.ons | 4/421} 14-100. July 1 130-741 
te eno Veoh nade? ee s °2% . 6,000. .July 1 °27-°42 
Ass'd val. a al estate. —- 33. std rs 48°22 ‘A-O 10.000... Apr 1 1927 
Total val amp 4 $4 4 48°22 A-O 16,000__Apr 1 °27-'42 
yp tang ue 1925..--- ~~ 26,249,300 | 45°91 A-O 32°000 Oct 1 °26-'4] 
ax rate (per $1,000) 1925 -- --$28.00 | 4 °22 J-J_ = 80,000e_Jan 1 °27-'42 
INT. at Old Colony Trust Co. 48°22 J-J 80.000e July 1 °27-'42 
Boston. 48°22 A-O 170,000c_Oct 1 °26-'42 
* Outside debt limit. 148 '22 A-O 160.,000c_Apr 1 °27-'42 


ISLAND— 





DEBT OF STATE [Vor. 122 


27-43 48°23 J-J 210,000c_Jan 


48°23 A-O 136,000c_Apr 1 1 °27-"33 
48°23 A-O 16,000c_Apr 1 °27-°28'48 °23 A-O 35,900c_Apr 1 °27-°33 
48°23 J-J 170,000c_July 1 *27-'43 | 414823 J-J_ 140,000c_July 1 '27-'33 
$321 AO "9000. 1988) 24 4-{sSo:Onoe- ost 1 S003 
98 tf Sea ' c_.Oct 7 
448'23 A-O 12,000___Oct 1 '26- ‘28 os 24 J-J 200,000c__July 1'27-"30 
444824 A-O 15,000___Oct 1 '26-'28/48'°24 J-J 200,000c__July 1'31-'34 
48°24 J-J 30,000 Jan 1 '27-'29/48°24 A-O 450,000c__Oct 1 '26-'34 
348'24 5-3) 20,000c_July 1'°27-30/)48'23 A-O 320,000c_Oct 1 °26-'33 
4s '24 J-J 70,000¢_July 1 °31-'44) 4s J-J 35,000c*_July 1'26-35 
31448'24J-J 40,000e_Jan 1°'27-30/48°25 A-O 200,000c_Oct 1 '°26-'35 
48°24 J-J 146,000c_Jan 1 °'31-"44 — 
4s'24 J-J 20'000 Jan 1°27-'44 fepedt Fi House Bonds Puntos: 
344824 3-3. 15,000. July 1 '27-'29/ 48 07 td 100; a -- 7 oe : 1 ie 
1s°24 A-O 40.000__Oct 1 °26-29 3 ue AO 125, 000.2 2-ApY I 1 1929 
18°24 A-C 47.000¢_Oct 1 °26-'44 atetng 
i824 A-Q 95'000c_Oct 1 '26-'44 School House Bonds—Serial. _ 
48°25 J-J 20.000 Jan 1°27-'30\48 °17 A-O $6,500..__Apr J 1927 
4g '25 )-J 17.500¢_Jan 1 '27-"45 5s "8 22 30,000__Jan ; 27 ‘29 
48°25 JJ  33.250e Jan 127-45 58'20 AO 68, 000..Apr I 27 (30 
1s'25 J-J 40.000 Jan 1°27-'30/58'°21 J-J 27.000 ily 1 1 29 
48°25 A-O 40,090 _Apr 1 '27~39\44s'21 J-J “4.000. _- July 1 1930 
48°25 JS 40,009 July 1 '27-'30|/4%48'21 J-J 10 00... July 1°30-'31 
48°25 J-J 29.900 July 1 '27-30) 58 a2 20.000 yt : an at 
Re ial. 4\%s'2 - 2 or 
4a FPO AMEE oY gael Vian te ae” ID OIA MMe July 1 3 
s 4\%s'23 A-O 40.00 yet aa 
5s Sages Heo ct ‘2-27 is°25 J-J 90,0090 Jan 1°27 
58°18 JJ 33.000c_Jan 1 '27 "29 Paying, & Btroct sananpadinn 
Bonds—Serial. 
45 fetes, Bonds Serial... | 40°17. A-O  $3.000-.. Apr 1 1927 
B ded S 1 ~ 4&414°194-O 27,000 our 1 Lage 3 
8°97 SS 20M Tan 1:1927/ 98 be 3-5 900M aly 1392139 
48 '98 J J 300.099 Jan 1 1928 4148°21 J-J 19900 A ily 1 °30-'31 
3 48'00 A-O 200.000. ___Apr 1 1930) 41/9993 J-J 35.000 JInly 1 '27-'33 
3 44s'01 A-O 200.900 ___Apr 1 1931 44°23 AO 4n.000_ Ort 196-'23 
3448'02 A-O 1 30.0N90__._Apr 1 1932 '24 ye O 49,000- "2734 
312508 A-O 35 0M Apr 1 1933) 48 the Gaeta is a talked state- 
314804 A-O 30000 Apr 1 1934| ment of the debt and borrowing 
344s8'05 A-O 30 000_..-Apr 1 1935) wn .city of the city as of Dec. 31 
3%8'99J-3 170,000. Inly 1 1929) 4B ee 
34s'N2 J-J_ —-60.900_.. July 1 1932 | aoe. val. less abotem’ts 
3\%s8'06 A-O 1 20,000_. Apr 1 1936 | for 192%, 1994 & 1995.$269.4 95.290 
Sewer Bonds—Serial. | Debt limit 2% % of same 6 oe B82 
4%s817 A-O $5.NN0 Apr 1 1°27) Total bonded debt 13,3 11,700 
1%s'17 A-O 5.900 Oct 1 °26-°27 | Less debt (outside lirnit) 7.707 700 
4&4%°19A-O0 25.590 Anr 1 '27-°29) Bee Gnstdie Benst) . . - at2 oa 
4193-3 3.000) Inby 1 °27-'29) Total sinking funds- -- - 41 ) 
1&414°19A-0 10000 Oct 1 "26-29 Net debt, inside-_- - § 417,823 
5s ’20 A-O 60.009 Apr 1 '28-'30/ Borrowing capac. within ae 
5%s'20 A-O 20.000 Apr 1 1927| debt limit 1,324,558 
fs °21 J-J 30.000 Jan 1 '27-'20) As val. real estate 260.658, 450 
4148'21 J-J 20.000 Jan 1 130-131 | Asmensed val.. — anh’aae ton 
5a °2 J-J 9.00 Inlv 1 °27-°29 otal assess. val. 5 395.952 
Asa'2l J-J 6.0900 July 1 '30-'31 | Tax rate (per $1.90) 1925... $29.40 
5s 2] A-O 99.099 Anr 1 °'97-'29 Pop’n 1910, 145.986 1929 179,754 
434821 A-O 60.000 Apr | °30-'31| All the above honds are resistered 
5s °2 A--) IN.NN00 Oct 1 °26-'29 onds excent jose) marker 
11 291 A-0 et VV Oct 1 °30-°31 which means coupon 
48°21 A-O 60.090 Oct 1 '26-°31 INT. on coupon bonds payable at 
48°22 J-J 189.9000 Jnly 1 °'27-°32 the vires pat, yan yg oy By 
48°22 J-J 000 Jan 1 '27-°32 revisterec onds, payable by A 
1s "22 A-O 10.0000 Oct 1 '26-'32 at Merchats’ Nat. Bank, Boston. 
= 


State of Rhode Island. 


DEBT, RESOURCES, &c. 
Admitted as a State___.....-.-- One of Original Thirteen 
Total area of State (square miles)._........---.------ 1,248 
Tr 


Governor (term exn. first Tues. Jan. 1927). Aram J. Pothier 
Lieut.-Gov. (termexp. first Tues. Jan.’27) Nathaniel W. Smith 
Sec. of State (term exp. first Tues. Jan. ’27) Ernest L. Sprague 
Treas. (term exp. first Jan. 97) lichardW. Jennings 

LEGISLATURE .—The Legislature now meets annually the first Tues 
day In January. There {fs no limit as to the length of session, but com- 
pensation of the legislators is limited to sixty days’ attendance in any 
ealendar year. 

HISTORY OF DEBT.—For early history of the Rhode Island State debt, 
see State & City Supplement” of April 13 1895, page 33. The bonds which 
were outstanding on Dec. 1 1925 are described as follows: 


Tues. 





eformator Inst. Loan. Harbor Improvement Bonds. 
seen 4s ; S $300. MMe Meh 1 1959 4s g" 10 OF. AS50000 Aug 1 1960 
Penal & Charitable Inst. Loan.| 4s ‘13 -D 476.9%c* Dec 1 1963 
4s 2°23 M-S$609,000c_ Sept 1 1973 Charitable Inst. Loans. 
State House Loan 42°14 J-J $617.00% July 1 1964 
3 4e'94§J-J8S395.0000.. Jan 1 1934) 48 @°15 M-S 458 500r*_ Sept 1 1965 
3s ¢ "98 A-O 800.0000 July 15 1938/48 2°18 M-S 149.4590. Sept 1 1966 
we M-N 700.0006 Mar 1 1941 40g 18P-A “ AMBe hue! 1968 
way Improvement Bonds. Armory Construction Bo 
nie MLOSHIN. (W)C Apr 1 1936/38 ¢ ‘06 A-O0$350,00ec___Apr 1 1946 
3 142'09 M-S 600 0000. Meh 1939 | 4s g °23 M- -8 130. Ne. Sent 1 1973 
4212 J-D 5A3.00Ne ._June dein’ bai, Ry meg Ped 1 1973 
onds. etropolitan Par an 
Pas a Bonds. we. .Mav 1 1997 3 Mgsz’08J- D3$250.00ec _June 1 1958 
4%s'20 FA 500.000e._Aug 11979 4814 F-A 300.N0Nc___Feb 1 1964 
4s 2°23 M-S 500.000¢c_ _Sept 1 1973 Court House Loan. ste 
Soldiers’ Bonus pow ds 4s 2°25 F-A$500.NN"* Auge 1 1975 
4%2'20 J-J$2 500.000 - Jan 11945 4s 2°25 F-A 350,000r*__Aug 1 1975 


*This Is debt Incurred for the benefit of the several towns and cities In- 
cluded in Metropolitan Park System. While such debt ts a direct obliga- 
tion of the State, Ite pavment must eventually be met by assessment on the 
towns and cities benefited. 


INTEREST on the State-House bonds and Charitable Inst. Loan 1914 
is payable in Provid-nce at the Rhode Island Hospital Trust Co.; on the 
Charitable Inst. bonds of 1916 and 1918 and bridge bonds of 1917. payable 
at National Exchange Bank: on all other issues at Industria! Trust Co. 





Dec. 1°25. Dec.1'24. *Dec. 1 oa Jan. 1°23 
Total funded debt_ - - -- $13,039,000 $12. 691,000 $12,157,000 $1) 188.642 
Sinking funds_ ------ 2,666,847 2,399, 488 2,441,017 2,188, 642 
ee $10, 372, 15 3 $10. 291, 512 2 "$9,715,983 $9 £338,358 


The sinking fund ts bagecty invested In city, town and district bonds and 
notes, and It Is to receive $180 9S! yearly. 


* The fiscal year of the State was changed to end on Nov. 30 instead 
of Dec. 31, the date formerly existing. 


TAX VALUATION.—The total assessed valuation of real estate and 

nal property in Rhode Island June 15 1925 was $1,185,119,571, consist- 

oe of $746,444,529 real estate and $438,675,042 personal property. The 

regular State tax is 90 cents $1,000. An aduitional cents tax was 

levied in 1919 for highway and other pu and from 1920 to 1926 incl. 
an additional tax of 3 cents has been levied for highway purposes. 














| 


POPULATION 
1925. __ “679,260 | 1900. _--- 428,556 | 1860_-._. 174,620|1820_.... 83.059 
1920. --- 604.397 | 1890___--345,506| 1850__-_- 147.545|1810_---- 77,031 
1915__-- 595.986 | 1880____- 276.531 |1840_---- 108'830 | 1800---__- 69/122 
1910__-_- 542.610! 1870_---- 217,353 '1830----- 97,210|1790---2-- . 
1905_---- 480,082 


STATE AND MUNICIPAL INDEBTEDNESS LIMITATIONS.—Un- 
der Section 13, Article IV of the State constitution, the General bly 
has no power to incur State debt to an amount exoeceding $50,000 without 
the consent of the people, except In time of war or of insurrection or in- 
vasion. In no case Is the Assembly to pledge the faith of the State for the 
payment of obligations of others without the approval of the people. In 
reference to city debts, there is nothing In the constitution of Rhode Island 
limiting the amount of such obligations. The following, however, are two 
sections taken from Chapter 47 of the Revised Statutes of the State of 1923. 
Since 1878 these provisions have been in force, and consequently 3% of 
the taxable property has been the limit of the power of — 4 town (which 
includes city) to create debt. 

SECTION 21.—‘The outstanding notes, bonds and contracts of towns 
shall be paid and be fulfilled according to the tenor thereof, and all public 
works now authorized to be prosecuted shall be prosecuted and all indebted- 
ness now authorized to be incurred on account thereof may be incurred 
ecoreer to the tenor of the authority thereof."’ 

SECTION 22.—**No town shall, without special statutory authority therefor, 
Incur any debt In excess of three per centum of the taxable property o 
such town, including the indebtedness of such town on the tenth day of 
April, one thousand elght hundred seventy-elght; but the giving of a new 
note or bond for a pre-existing debt, or for money borrowed and applied 
to the payment ef such pre-existing debt, ls excepted from the provisions 
of this section, and the amount of any sinking fund shall be deducted in 
computing such indebtedness.”’ 


EXEMPTION FROM TAXATION.—Reegarding the taxation of bonds 
issued by the State of Rhode Island and its sub-divisions, Z. W. Bliss, 
Chairman of the State Board of Tax Commissioners of Rhode Island, in 
answer to our inquiry regarding the matter, made the following statement 
under date of June 9 1924: 

“1. Bonds of the State of Rhode Island are exempt from taxation when 
ssued puseeae to a law providing for such exemption, and if not so ex- 
empted are taxable at the uniform rate of 40c. for each $100 of the value 
thereof, in the opinion of this Board, under the provisions of Section 11 
of Chapter 59 of the General Laws of 1923. It has been the prevailing 
practice to exempt State bonds from taxation in the statutes authorizing 
their issue. 

“2. Bonds of subdivisions of the State are taxable to the holder at his 
place of domicile at the uniform rate of 40c. for each $100 of the value 
thereof. under the provisions of Section 11 of Chapter 59 of the General 
Laws of 1923, as intangible personal property. Efforts have been made 
to include an exemption provision in acts of the Legislature authorizing 
certain issues of municipal bonds, but up to the present time no exemption 
has been authorized in the case of any municipal issues."’ 

We are further advised by Mr. Bliss under date of May 26 1925 with 
reference to the exemption provision in the Acts of the General Assembly 
authorizing the issue of State bonds, that ‘‘in every case up to the present 
time the Act authorizing such an issue has carried an exemption provision, 
except one, the bridge and construction loan issue authorized by an Act 
of the General Assembly in 1923, in which Act, inadvertently, it is believed, 
the exemption was omitted.” 

SAVINGS BANK INVESTMENTS, RESTRICTIONS, &c.—-Pro- 
visions regulating investments by savings banks in Rhode Island were 
incorporated under the revision of State's statutes in 1923 as Section 1, 
Chapter 272, General Laws of 1923. As previously related by us the laws 
concerning savings bank investments were subjected in 1911 to many 


changes—in fact completely revised and materially altered in many re 
spects. Further amendments were also made in 1912, 1914, 1917, 1918 
and 1919. See V. 94, p. 1397: V. 98, p. 1629; V. 104, p. 1824, and V. 106. 
p. 1741. In 1926 the law was again amended by adding to Clause 9, of 
Section 1, a new subdivision, lettered “‘C,’’ relating to real estate mort- 
gages, under which investments are permitted ‘“‘in bonds or certificates of 


indebtedness, maturing within ten years from the date of issue, secured 
either by the deposit of first mortgages on improved real estate or by the 
deposit of bonds or certificates of a mortgage company with a bank or trust 
company, having resources of not less than five million dollars, as trustee, 
subject to certain restrictions.’’ Prior to 1926 investments were only 
allowed in ordinary real estate mortgage loans 

In the following we endeavor to give a comprehensive digest of the.law 
as it stands at present. 

Section I, surmmarized, follows 

Clause 1. Permits tnvestqjents in (a) bonds or notes of the United States 
or any State or Territory which has not, in the ten yoee next preceding 
the time of investment, defaulted in the payment of its debt 

(b) Bonds or notes of any city or town of the New England States or 
New York State which has not defaulted in ten years and whose net debt 
does not exceed 7% of the last preceding assessed valuation; or of any 
{incorporated district of said States having over 5,000 inhabitants, or In 
New Hampshire, with a population of over 2,500, whose bonds are a 
direct obligation on all the taxable property of sucb district, and whose net 
debt does not exceed 5% of such valuation, and which bonds are provided 
for by a sinking fund or serial retirement 

(c) Bonds or notes of any city of the United States other than the New 
England States and New York State which has not defaulted during ten 
years, has 30,600 or more inhabitants, as established by the last national or 
State Census, or city Census certified to by the City Clerk or Treasurer of 
such city, and taken in the same manner as a national or State Census 

receding such investment, and a net debt of not exceeding 7% of the 
ast preceding assessed valuation, or the bonds and obligations of any 
incorporated school district within such city, payable primarily from 
taxes levied on all taxable property in such district; providing the popula 
tion of the district is 30.000 oF more, and the population and assessed valu 
ation of the district are equal to at least 75% of the population and assessed 
valuation of the city within which such district is located. 

(d) Bonds or notes of any county in the United States having a popula 
tion of over 100.000 (according to National or State Census), and whose net 
indebtedness does not exceed 3% of the last preceding assessed valuation. 

“Net Indebtedness—Definition.—(e) ‘Net indebtedness’ shall mean 
the total debt less sinking funds, the net outstanding water and sewer 
debts and the tax levy for the current year.”’ 

Clauses II to VI, inclusive, govern investment in railroad bonds, public 
service securities and bonds of telephone companies. The text of these 
clauses follows: 


“Steam Railroad Bonds and Notes.—Clause II. In the bonds and 
notes and receivers’ certificates of steam railroad orporations described 
herein below, in the ‘table of eligible steam railroad bonds and notes,’ sub 
sections (a) to (y) inclusive, subject to the following definitions and clasal 


tion: 

“The words ‘railroad’ and ‘railway’ herein used are to be considered 
synonymous titles. 

“The term ‘funded indebtedness’ herein used shall include all bonds and 
notes bearing interest. 

“All ‘income bonds’ are ineligible. 

“The eligibility of such bonds for such investments is defined as follows 
unless hereinafter otherwise provided: 

“Definition.—Ownership.—Such railroad corporation shall own its 


n fee. 

**Location.—The railroad of such corporation shall be located principally 
in the United States. 

“‘Gauge.—The railroad of such corporation shall! be of standard gauge. 

**Mileage.—Such must be not less than 100 miles in length 
exclusive of sidings. 

"Net income.—The net income of any such corporation shall be ite earn 
ings and income after payment of al tee expenses, maintenance 
charges, renta's and taxes, and all guaranteed dividends and guaranteed 
interest paid by. or due from, it 

*The net earnings and income of any such corporation shall equal the 
following requirements by the following classes, to which reference is made 
in the succeeding table of bonds. 


“Classification.—ClassI. An one oupemation of this class must have 
earned and received in each of its three years, or three nearer and suc- 
cessive periods of one year, next preeeding such investment, a net income 
of not less than twice the annua! interest for the current year on all ite funded 
indebtedness, including the bonds in question 

“Class II. Any suc row yy this class must have earned and re- 
celved a net income, in of ite three fiscal years, or three nearer and 
successive periods of one year, next preceding such investment, not less 


ND—DEBT OF STATE 


49 


than twice the annual interest for the current year on the underlying mort- 
gage bonds in question, and all prior liens. 


“Class III. Any such corporation of this class must have earned and 
received in each of its three fiscal vears. or three nearer and successive 
of one year, next preceding such investment, a net income of not 
ess than twice the annual interest for the current year on all! its mortgage 
indebtedness outstanding, including the bonds in question. 
“Class IV. Any such corporation of this class must have earned and re- 
ceived in each of its three fiscal years, or three nearer and successive periods 
of one year, next preceding such investment, a net income of not less than 








one an‘ a half times the annual interest for the current year on all its funded 
indobtedness, including the bonds in question. 
“Table of Eligible Steam Railroad Bonds and Notes.—(a) Deben- 


ture bonds of any such steam railroad corporation, ppeerperates in any of 
the United States, whose net income is described in Class I. 


“(b) Debenture bonds of any such steam railroad curporation.. incor- 
porated in any of the United States, which has leased its railroad to another 
such railroad whose net income is described in Class I; Provided, that such 
lease is for a term extending at least ten years after the maturity of the 
bonds in question, and that the rent from such lease is sufficient to meet 
the interest and sinking fund requirements, if any, on said bonds or any 
rior lien or any other debenture bonds, together with a dividend of not 
ess than four per centum per annum on the entire capital stock of the lessor 
tion: and also provides for the proper maintenance and operation 
of the property leased. 

**(c) ebenture bonds of any such steam railroad corporation, incor- 
porated in any of the United States, guaranteed as to principal and interest 

or assumed by another railroad described in Class I. 


“(d) Bonds of any such steam railroad corporation described in items 
(b) and (c), which are guaranteed as to principal and interest, or assumed 
by two or more steam railroads of which one shall be of Class I and the 
others may be of Class III or Class IV. 

**(@) e bonds of any such steam railroad corporation, fnecrner 
ated in any of the United States, whose net income is not less than that 

escribed in Class III. 

Underlying mortgage bonds of any such steam railroad ouryanntien, 

incorporated in any of the United States, whose net income is not less than 
that described in Class II. 

“(g) Mortgage bonds of any such steam railroad corporation, incor- 
porated in any of the United States, which are guaran as to principal 
and interest, or assumed by another steam railroad, whose net income is 
described in Class I or Class III. 

‘(h) Mortgage bonds of any such steam rallroad corporation, incor- 
porated in any of the United States, which are guarant as to prinicpal 
and interest, or assumed, by two or more steam railroads, of which at least 


gne shall be of Class I or Class III and the others may be of Class III or 
Olass IV. 


“(i)Mortgage bonds of any such steam railroad corporation, incor- 
porated in any of the United States, which has leased its railroad to another 
steam railroad whose net incoine is described in Class [ or Class III; Pro- 
vided, that said lease is for a term extending at least ten years after the ma- 
turity of the bonds in question, and that the rent from such lease is sufficient 
to meet the interest and sinking fund requirements, if any, on said bonds 
and any prior liens, together with a dividend of not less than four per 
centum on the entire capital stock of the lessor corporation, and provides 
for the proper maintenance and ogeration of the property leased 


**(j) peostange bonds of any such steam railroad corporation § incor- 
porated in the United States, which has leased its railroad to two or more 
steam railroads, of which at least one shall be of Class I or Class III: Pro- 
vided, that said lease shall be for a term extending av least ten years after 
the maturity of the bonds in question, and that the rent from such lease 
is sufficient to meet the interest, and sinking fund requirements, if any, on 
said bonds and any prior liens, together with a dividend of not less than 
four per centum on the entire capital stock of the lessor corporation, and 
provides for the proper maintenance and operation of the property leased. 

“(k) First mortgage bonds or refunding mortgage bonds of any such 
steam railroad corporation which would be a legal investment under items 
(g), (b), (1) and (J), respectively, except for the fact that it owns in fee less 
than 100 miles of road, exclusive of sidings. 


“()) First mortgage bonds of any such steam railroad corporation, 
irrespective of mileage, which is a constituent part of a steam railroad and 
transportation system of not less than 1,000 miles of road, exclusive of 
sidings, and at least ninety per centum of the capital stock of which is 
owned by a proprietary holding company which operates said railroad and 
transportation system, and the earnings of which, with the earnings of the 
other divisions constituting said railroad and transportation system, are 
received by said holding company, and which bonds in question are fully 

uarant as to principal and interest by such holding company, either 

y direct guaranty, or by rental under lease extending at least ten years 
after the maturity of said bonds, the terms of which lease require a pay, 
ment of rent equivalent to all taxes and interest, and provides a sinking fund 
sufficient to retire said bonds at maturity; Provided, however, that the net 
foomme ¢ said holding company shall equal the requirements of railroads 
pn Class I. 

“(m) Bonds and debentures of any steam railroad corporation whose 
railroad property is unencumbered by mortgage, and whose net income is 
described in Class I: Provided. however, that such bonds or debentures shall 
be issued only under the authority of some State which provides by law 
that no such railroad corporation which has issued bonds shall subsequently 
execute a mortgage upon its railroad property without including in and se- 
curing by such mortgage all bonds previously issued by it and al! its pre- 
existing debts and liabilities, which provision so enacted in such State shall 
have been accepted by the stockholders of such railroad company. 


“(n) Bonds of any steam railroad corporation described in item (m) 
which has leased its railroad to another steam railroad for a term extendin 
not less than ten years after the maturity of the bonds In question, whi 
lessee railroad fully guarantees the principal and interest on said bonds; 
Provided, that said lessee railroad is one whose net income is at least up 
to the standard set in Class III1; and provided, further, that said lease is for 
a term extending at least ten years after the maturity of the bonds in ques- 
tion, and that the rent from such lease is sufficient to meet the interest and 
sinking fund requirements, if any, on said bonds, together with a dividend of 
not less than four per centum per annum on the entire capital stock of the 
lessor corporation, and provides for the proper maintenance and operation 
of the property leased. 

“(o) First mortgage bonds of any terminal company, or terminal rail- 
way company, incorporated in the United States, whose property is located 
in the United States, and whose bonds are guaranteed as to principal and 
interest by any such steam railroad corporation of Class I. 


“(p) First mortgage bonds of any terminal company or terminal rall- 
way company, incorporated in the United States, whose property is located 
in the United States, whose bonds are guaranteed as to principal and inter- 
est by two or more steam railroad corporations of Class I or Class LIT 


“(q) First mortgage bonds of any terminal company or terminat rall- 
way company, incorporated in the United States, whose property is located 
in the United States, of which company at least ninety per centum of its 
capital stock is owned by two or more proprietary steam railroads of Classes 
I, IIL or IV, and which use said property, and jointly, or nape at and 
severally, guarantee the principal and interest of all the indebtedness of 
sali company 

(r) First mortgage bonds of any terminal company or terminal railway 
company, incorporated in the United States, whose property is located in 
the United States, which has leased its property to one or more steam rail- 
rosa corporations which guarantee the principal and interest on 
bon Is, and which lease runs for a term extending at least ten years after the 
maturity of said bonds, and which lease vides for the maintenance and 
operaton of the | pro y; Provided, that, if such lease ts to one 
steam railroad corporation, it shall be of Class I, and if such lease Is to two 
steam railroad corporations, they may be of Classes I or III, and if such 
lease is to three or more steam railroad corporations, they may be of 
classes I, III or IV 

wre mortgage bridge bonds issued by any railroad eorporation of 

ass 

*(t) First mortgage bonds of any bridge company, incorporated tn tha 

ited States, whose property is in the United States, whose entire indebt- 
edness is guaranteed as to princi and interest by one or more stearn rall- 
road cor tions: Provided, that, if such guarantee is by one such rallroad 

on, it shall be of Class I, and if such pusrpates is by two or more 
corporations they may be of Classes [, III or IV. 





“(u) First mortgage bonds of any bridge company, incorporated In the 
United States Fig is ia the Paited States and whose capital 
stock is entirely ow , except shares qualifying directors, by two or more 
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propriatary steam railroad corporations of Classes I, III or IV which 
guarantee the maintenance of the property and the principal and Interest 
of such bonds f 
“(v) Equipment bonds or equipment notes issued by any steam railroad 
corporation of Class I, Class III or Class IV which are secured by a first 
Hen on the equipment against the purchase of which said bonds or notes 
were issued at not exceeding eighty per centum of the purchase price thereof; 
Provided, that the indenture under which said lien is established contains 
adequate requirements for the maintenance of the property pledged, and 
provides that an equal amount of any issue of such bonds or notes shall be 
paid annually until all are retired without the release of the lien on any of 
such equipment 
“<, 





warrants and obligations, running for a term of not more 
than five years from date of issue, given by any steam railroad corporation 
which has earned and paid dividends at the rate of not less than four per 
centum per annum on all its outstanding capital stock for five years noxt 
prior to the date of issue ; ; 

‘(x) Certif of indebtedness commonly termed ‘receiver's certifi- 
cates’ issued a receiver of any such steam railroad under an authoriza- 
tion of the e« w courts having jurisdiction over such receiver 


SOLES, 


cCales 
by 


purt 


“(y) First mortgage bonds and refunding mortgage bonds of any stear 
railroad, incorporated and whose property its principally located in the 
Dominion (Canada, which conform tn all respects to the provisions apply 


ing to morteage bonds of steam railroad corpurations In the United States 

‘*Chanze of Motive Power.- Clause IIT Tnechangeof motive power 
by any steam railroad corporation, whether wholly or in part, shall not 
affect the eligibility, for such investment, of any of the steam rallroad 
obligations hereinbefore described, so long as its earnings conform with the 
foregoing requirements. 


“Railroad Stocks.—Clause IV. (a) In the shares of the capital stock 

of any steam railroad which has leased its railroad to another steam railroad 
which operates the property so leased as a part of its railroad system 
Provided, that such lease is for a term of not less than fifty years, and the 
lessee Company is one whose bonds would be a legal investment under the 
provStons of Clause II, Class ILI, and that by the terms of the lease the 
essee Company is obliged to pay rents sufficient to pay the Interest on the 
outétanding bonds of the lessor and a dividend at an annual rate of out less 
than four per Centum per annum on al! the capita! stock of the lessor com 
yany. 
. “(b) In the shares of the capital stock of any steam railroad which oper 
ates its own railroad whose bonds would be an eligible Investment under 
Clause Il, (lass I: Provided, that such railroad has pets regular annua) 
dividends on all Ite capital stock at the rate of not less than four per centum 
per annum for ten years next preceding such investment 

“(c) The aggregate investment of such deposits and Income by any bank 
savings bank or trust company in the stock of any one such steam rallroad 
corporation at par value shall not exceed two per centurm of said depusit« 
held by It. 

“Public Service Securities.—Cliuse V. In the bonds of public service 
corporations, conmonly called ‘public service securities,’ described herein 
below In the table of eligible public service securities, suv sectiogas (a) t& 
(Yj), inclusive, subject to the following description aad definition 

“The title public service securities’ shall include only mortgage boud 
issued by any electric railroad, street railway, zas comoany. electric ligh 
or power Conpany, or water Company, a3 hereinafter described 

“The terin ‘funded indebtedness’ herein used shai! include all bonds an« 
notes bearins |uterest 


> 
“Descriptive Definition.—Ownership.—Such corporation shall own the 
major part of its property in fee. 


“Location The property of such corporation shal! be located prine 


pally in the United States, unless otherwise provided 

“Net Income.—The net Income of such corporation shall be its net earo 
ings and income after payment of al! operating expenses, maintenance 
charges, rentals and taxes, and all guaranteed interest and guaranteecc 


dividends paid by, or due from, it 

“Eligibility for such Investment.—Such corporation must 
and received a net income in each of its three fiscal years, or three neare 
periods of one year, next preceding such investment not leas than twies 
the annual tnterest for the current year on al! its Indebtedness secured by 
the mortgage under which the bonds in question are issued and al! prior 
liens, unless otherwise hereinafter specified, acd shall not have defaulted or: 
any of its obligations during the same period, Procided, however, that said 
bonds shal! mature at least five years before the expiration of the principa 
franchise or franchises under which such corporation is operated. or ther 
shall exist some definite azreement or contract with the grantors whereh) 
such franchise or franchises may be renewed or extended from time to time 
throughout and beyond the life of the bond« in question, and or that bs 
such an agreement or contract the security of said bonds is adequistels 
protected and preserved to the bondholders, and a copy of such agreemen! 
or contract shal! be filed in the office of the Kank Coromissioner and shal 
be preserved in his files during the life of the bonds in question 


“Table of Elizible Public Service Securities.—(a) Mortgage bond 
of any such electric railroad, street railway, zas, electric light or power com 
pany, lncorporated under the laws of Rhode Island, whose property is lo 
cated and operated chiefly in this State 

“(b) Mortgage bonds of any such electric railroad, street railway. gis 
and electric light or power company, invorporated under the laws of an 
of the United States: Provided, howerer, that the said bonds of any suc! 
electric railroad or street railroad company shal! be a legal investment fo 
such deposits and income only in case «uch comnany shall have receiver 
average gross earnings of not less than four hundred thousand dollars ir 
each of its three fiscal years, or three nearer periods of one year, next pre- 
ceding such investment, and if said bonds are issued by a company which 
carries on the business of an electric railroad or street railway combined 
with that of either a gas company or an electric light or power company. or 
both of such kinds of business, then, in such case, such company shal! hav: 
received average gross earnings of not less than six hundred thousand do'- 
lars in each of its three fiscal years, or three nearer periods of one year, nex 
preceding such investment; and if said bonds are issued by any such ga- 
company or electric light or power company, or by a company which com 
bines the business of a gas company and an electric light company, and, or 

wer company, or any two such businesses. then, In such case, it shal 
ave received average gross earnings of not less than two hundred thousand 
dollars in each of its three fiscal years, or three nearer periods of one year 
next preceding such investment. 

“(c) First or refunding mortgage bonds of any such electric railroad 
treet railway, gas, electriclight or power company incorporated In any 
of the United States, which are in operation and show substantial net earn 
ings and which are guaranteed as to principal and interest or assumed by 
another corporation whose bonds would be a legal investment under the 
provisions of paragraph (b) of this clause. 

“(d) First or refunding mortgage bonds of any such electric railroad o: 
street railway, incorporated in any of the United States, which are guar 
anteed as to principal and interest, or assumed by a steam railroad or rafl- 
roads whose bonds would be a legal investment under the provisions of 
Class ILl of the classification of steam railroads herein 

“(e) First or refunding mortgage bonds of any such electric railroad 
street railway. gas, electric light or power company which has leased ite 
property to any other corporation whose boads vould be a legal investment 
under the provisions of paragraph (b) of this clause: Provided, however. that 
said lease shall extend for a term of at least ten years after the maturity 
of said bonds at a rental at least equal to the fixed charges and taxes of the 
lessor, including the interest on, and a sinking fund for. the bonds in ques 
tion, or provides for the payment of said bonds at maturity, and shall re 
guine the operation and maintenance of the leased property; and prorided 

urther, that an authentic copy of such lease shall be filed in the office of 
the Bank Commissioner, and such copy shall be preserved in his files during 
the life of the bonds in question 

“(f) Equipment bonds or equipment notes issued by any such electric 
railroad or street railway which are secured by a first lien on the equipment 
against the purchase of which said bonds or notes were issued at not exceed 
ing eighty per centum of the purchase price thereof. Provided, the indenture 
under which said lien is established contains adequate requirements for the 
maintenance of the property pledged and provides that an equal amount 
of such bonds or notes shall be paid annually until all are retired, without 
the release of the lien on any of such equipment 

**(g) Certificates of indebtedness, commonly termed ‘receiver's certifi- 
cates,’ issued by a receiver of any such electric railroad, street railway, gas 
electric ht or power company under an authorization of the court or 

having jurisdiction over such receiver. 

“(h) First mortgage bonds of any electric railroad. street railway, gas. 
electric light or power company, described in paragraph (b) of this clause. 
which is Incorporated in the Dominion of Canada, and whose property is 
located principally in said Dominion; Provided, that such bonds conform in 


have earne 


4s 
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all other respects to the provisions of paragraph (b), 
of this clause. 

“(1) Bonds of any corporation which owns more than ninety per centum 
of the capital stock and of the outstanding bonds of any electric railroad or 
street railway company .incorporated in this State, the railway of which is 
located wholly or in part therein, secured by the deposit in trust of the said 
stock and bonds as collatera!, and which corporation has paid, in each fiscal 
year for the five years last preceding such investment, dividends of not less 
than four per centum per annum upon all its outstanding capital stock: or 
the bonds of any such electric railroad or street railway company which 
are secured by mortgage on its property and are guaranteed as to principal 
and interest by any such corporation. 

“(j) First mortgage bonds of any company incorporated in this State 
for the purpose of supplying water for domestic and other purposes; Pro- 
vided, that such company has an exclusive franchise to serve a population 
of not less than ten thousand in this State, which franchise extends at least 
five years beyond the life of the bonds in question, and that said bonds 
are secured by a mortgage of the property, rights and franchises of such 
company 

Notes, warrants and obligations, running for a period of not exceed- 
ing ten years from date of issue, of any electric railroad, street railway, gas 
and electric light or power company such as Is described In paragraph (b) of 
this clause, and which has earned and pald dividends at the rat f not less 
than 1% per annurn on all its outstanding stock for a term of not less than 
five years next prior to the date of issue: and in the notes, warrants and obli- 
gations, running for a period of not exceeding ten years from date of issue, 
of any such corporation which are secured by the deposit of collateral 
security having value in excess of the amount loaned of not less than 20%. 

“Bonds of Telephone Companies.—Clause VI. In the bonds of any 
Telephone Company incorporated in any of the United States, whose 
property is located chiefly in the United States, subject to the following 
description and definition 

The term ‘Funded Indebtedness’ 
and notes bearing interest 

“Descriptive Definition.—Location.—The property of such corpora- 
tion shall be located principally in the United States. 

‘*Net income.— Net income of such corporation shall be its net earnings 
and income after payment of all operating expenses, maintenance charges, 
rentals and taxes, and all guaranteed interest and guaranteed dividends 
paid by. or due from it 

Eligibility for such investment.—Such corporation must have earned 
and received a net income in each of its three fiscal years, or three nearer 
periods of one year each, next preceding such investment, of not less than 
twice the annual! interest for the current year on all its indebtedness se- 
‘ured by the indenture under which the bonds in question ar issued, and 
all prior liens, unless otherwise hereinafter specified, and shal! not have de 
faulted on any of its obligations during the same period 

lable of eligible telephone company bonds a) Mortgage 


c),. (d), (e) or (f) 








herein used shal! include al! bonds 





° 


bonds of 


any such telephone company incorporated under the laws of any of the 
United States Provided, however, that the said bonds of any such tele 
phone company shall be a leza! investment for such deposits and income 
mnly in case such company shall have received average gross earnings of 
not less than one million dollars in each of its three fiscal years, or three 
nearer period of one year, next preceding such investment 


b) Debenture bonds of any such telephone company incorporated un- 
jer the la vs 0 any f the Unit “i St ates where det nite covenant is made 
by the company that said debenture issue shall be equally ired with 
any future mortgage lien that may be later made by the company Pro- 
rided, howerer, that such conpany shall have received average gzross earn- 
ings of not less than two m n dollars in each of its thres sal years, or 
three nearer periods of one year next preceding such iInvestinent 

c) First or refunding mortgage bonds of any such telephone company 
incorporated in any of the United States which is in operation and which 
shows substantial net earnings and which are guaranteed as to principal 
and interest or assumed by another corporation whose bonds would be a 
legal investment under the provisions of paragraph (a) or ‘b) of this clause. 

d) First or refunding mortgage bonds of any such company which has 
leased its property to any other corporation whose bonds would be a« legal 
investment under the provision of paragraphs (a) or ‘b) of this clause 
Provided, however that said lease shall extend for a term of at least ten years 
after the maturity of said bonds, at a rental at least equal to the fixed 
‘tharges and taxes of the lessor, including the interest on, and a -inking 
fund for, the bonds in question, or provides for the payment of said bonds 
at maturity and shal! require the operation and maintenance of the leased 

and provided, further, that an authentic copy of such lease shall 


property 
he filed in the office of the bank commissioner and such copy shall be pre- 
served in his files during the life of the bonds in question 


(e) Certificates of indebtedness commonly termed receiver s certificates 
ssued by a receiver of any such telephone company under an authoriza- 
tion of the court or courts having jurisdiction over such receiver 


f) Collateral trust bonds of any such telephone company secured by the 
feposits with a trust company of bonds and of shares of stock r tele- 
yhone compani under an indenture of trust which limits the amount of 
con is so secured to not more than 75% of the value of the urities de- 
posited as stated and determined in said indenture, and pruvided that the 
‘ompany 1ing such lateral trust bonds shal! have received average 
gross earnings of not less than five million dollars in each of its three fiscal 
years, or three nearer periods of vear, next preceding such investment 
and provided, further, that such telephone company shall have earned and 
yaid cash dividends on al! its outstanding issues of stock at the rate of not 
ess than 6% per annum during each of its five fiscal years next preceding 
such investment 

g) Notes, warrants and obligations, whether secured by collateral or 
unsecured, running for a period of not exceeding ten years from date of 
issue, of any telephone co:npany such as is described in paragraph (a) of 
this clause and which has earned and paid cash divid ada on all its out- 
standing issues of stock at the rates of not less than 6% per annum during 
each of its five fiscal years next preceding such investment 

A true copy of the mortgage or indenture of trust securing said bonds 
shall be filed in the office of the bank commissioner and shal! be preserved 
during the life of said bonds 

The aggregate investinent of such deposits and income by any bank, 
savings bank or trust company in the bonds of any one such telephone 
compauy at par value shall not exceed 2% of said deposits held by it. 

Under Clause Vil 4 Oauk uay tuvest in the Capital stuck vf auy bank or 
trust company incorporated under the laws of any of the New England 
States, or New York State, or of any national banking assuciation doing 
business in t 1ese States Holdings both by investiment aud as security for 
loans are limited to aut more thaa 25% of a banks deposits No more 
than 3% of the deposits shall be invested in the stock of any one such 
corporation, nor shall such corporation hold. both by tnovest.oent and as 
security for loans, more than one quarter of the capita! stock of any one 
such bank. trust company or national banking association. Clause VIII 
concerns fimit of depos'ts in any one bank 

Clauses IX, X and XI deal with real estate mortgages and personal se- 
curities. The text of these three clauses reads 

Real Estate Mortgages.—Clause 9. 1) In the bonds of the Fed 
eral Land Banks organized pursuant te the provisions of an Act of Con- 
ress approved July 17 1916: Provided, that not more than 3% of the 
Seposite of any bank shall be invested in said bonds 

“(b) In loans secured by first mortgage on real estate subject 
following restrictions 

“No such loan shall be made except upon the report of not less than 
two officers. or trustees. or directors, or agents duly authorized to the 
duty by the board of trustees or directors, who shall certify according to 
their best judgment to the value of the premises to be mortgaged. Such 
report and certificate shall be in writing, and shall be filed and preserved 
in the records of the corporation. 

**Loans on improved real estate shall not exceed 

, ‘Loans on unimproved real estate shall not ex 
tlon 

“The aggregate amount of such loans shall not exceed 70% of such de- 
posits, and of this authorized amount, not exceeding 30% thereof shall be 
on real estate located out of Rhode Island. 

“In event of any such mortgage loan continuing for five years unreduced 
in amount, the property upon which such loan is secured, shall be re- 
examined and revalued, and a written report and certificate of the con- 
dition and value of the property at the time of such re-examination, shall 
be filed and preserved in the | records of the corporation after the manner 
provided for a new loan, and such an examination and revaluation shall be 
made as often as every fifth year, until such loan is paid. If at the time 
of any such revaluation it shall appear that the property mortgaged has 
dep ted in value so that the loan secured thereby is in excess of the 
pequmes limit of such value herein permitted for such loans, a reduction 

n the amount of the loan shall be required and secured as promptly as is 
practicable until the margin of safety is restored. 
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‘(c) In bonds or certificates of indebtedness. maturing within ten 
years from the date of issue, secured either by the deposit of first mortgages 
on improved real estate or by the deposit of bonds or certificates of a 
mortgaze company which would themselves be proper investments under 
the prov islons of this subdivision, with a bank or trust company, having 
resources of not less than five million dollars, as trustee, subject to the 


following restrictio: 
‘ ertificates of indebtedness shall either the dir 


“Said bonds 
oDligation of, or uncondition illy guaranteed principal and interest by. a 


or 


be 


ect 


mortgage or other corporation, dealing in securities, having a capital 
, ~The , oad 

and surplus « f not less than one million dollars, provid “1. however, that 
the amount of outstanding bonds or certificates issued or guaranteed by 


any such mortgage 
times its paid in « 
insured az ’ 


or other corporation shall not 


at any time exceed 15 
ipital and surplus 


unless such bonds or certificates are 








: 1inst vy loss arising through their non-payment, both principal 
and interest, under a contract of insurance endorsed thereon duly executed 
by an insurance company, a ithorized to write investment insurance or 
guaranty, under surance laws of some one of the New England States 
or of the State of New York, Pennsylvania or Maryland 

The mortgages deposited to secure said bonds or certificates of indebted 
ness shall averag in excess of n thousand dollars each, and each suct 
mortgage shall mature within ten years from the date thereof. shall bi 
amortized at the rat 5 per annum if it does not mature in five years 
from the dat i sue, shall co itute first mortzage on improved fee 
simple real est isting of residential or business property in developed 
localities, to an amount not exceeding 60% of the conservativel prai 
value of such propert he tit s to the yropert sub to said mort 
cages Sn Il be in each e Guaranteed by) policy of a title insurance com 
pany of sound f cal standing with a paid in capital and surplus of 
least three hund 10usand dollars and each of said mortgages shall be 
Zuaranteed irrevocably as to both principal and interest for the entire 
term thereof b t bonding or indemnit comp with resources of not 
less than ten million dollars, and with contingent liabilities not in excess 
of an amount approved by the bank commissioner The principal amount 
of such mortza mortcag a mas a id or mortyg re certifi ites, tog the r 
with the face thas f Uni i State Lishert } ds and the amount of 
cash denosited th sid t ster e Wateral * ‘itv. shall be always at 
east eaquil to tl ifgrecate principal amount of suc h bonds or certificates 
of indebt «ine then ured th ) * 

Bigs Ver l be de ed with the trustee for the benefit of the holders 
of such bo Ss or r tes of indebtedness insurance policies issued by 
respon | mmpanies acceptable to the bonding and indemnity company 
im eae i ce ering damage by fire id by windstorm to each 
or tt prop ‘ rigazel to an lount at least equal to the amount 
. . ire | " i mo ‘ ru r 

The mortgage or othe* corporation, dealing in irities, issuing 
Zuaranteeing sus or certificates of indeb In . hall keep its books 
upon taccrual ba ind shall have its account nd consolidated fiaancial 
statement iW {at l+ast once a vear by a certificated public accountant 
wcceptable to the bank commissioner of the State of Rhode Island. a con 
of such annual report to be filed with the bank commissioner, and shall 
not have ' ty re than 95 of it consolifated resou ~s inn rhe 
State or possession of the United States and shall have made no loans out 
sii t Un i States or its possessions 

‘The ! it mount of such bonds or certificates of indebted 1essS 
shall not exe 1s of the deposits of the bank investing therein 

“Personal Securities.—Clause X.—(a) In the note or notes of an in- 


dividual, copartnership, or corporation, with a piedge of any of the securi- 
ties described in Clause I, Clause [I, Clause IV, Clause V, or Clause VI, 
or Clause VII, of this chapter, the market value of which securities shall 
be at least twenty per centum in excess of the amount secured, which mar- 
gin must always be maintained. 

““(b) In the note or notes of an individual, copartnership, or corporation, 
secured by the pledge as collateral of shares of the capital stock of any 
steam railroad company or companies incorporated in any of the United 
States, or the Dominion of Canada, whose road is located wholly or in 
part in said countries, and which is in possession of and is operating its own 
road, and has earned and paid regular dividends of not less than four per 
centum per annum in each fiscal year on all its issues of capital stock, for 
five years last preceding such investment, which shares are listed either on 
the New York, Boston, Philadelphia, or Chicago stock exchange, and the 
market value of which collateral shall be at least twenty per centum in 
excess of the amount secured, which margin must always be maintained; 
such note or notes to be paid or renewed within one year from the date there- 


**(c) In the note or notes of any individual, copartnership, or corpora- 
tion, secured by pledge, as collateral, of the capital stock of any national 
banking association, or of any bank or trust company incorporated under 
the laws of the State in which it is located, other than the New England 
States or the State of New York, which banking association, bank or trust 
company is a member of the clearing house of any city of the United States 
which has a population of more than two hundred thousand inhabitants, 
as ascertained by the last national or State census preceding such invest- 
ment, which securities shall have a fair market value of at least twenty-five 
per centum in excess of such note or notes so secured, which margin shall 
always be maintained, and in no case shall an aggregate of more than ten 
per centum of such deposits be loaned on such bank and trust company 
stocks, nor more than two per centum of such deposits on the stock of any 
one such bank or trust company. 

**(d) In loans to any depositor in such corporation upon the personal note 
of such depositor to an amount not exceeding ninety per centum of any 
such deposit: Provided, that the deposit and deposit book of any such de- 
positor, with a properly executed assignment thereof, shall be held by such 
eorporation as security for such loan. ’ 

“Other Personal Securities.—Clause XI.—If such deposits and in- 
come cannot be satisfactorily invested in the modes provided in Clauses I 
to X, inclusive, an amount not exceeding one-third part of such deposits 
may be invested in promissory notes or other personal securities, payable 
and to be paid within one year from the date thereof. with at least one re- 
sponsible surety or secured by collateral with a market value of at least 
twenty per centum in excess of the amount loaned thereon, excepting that 
the margin required in the case of certain bank and trust company stocks, 
provided for in subsection (c) of Clause X, shall be observed, which margin 
must always be maintained:—or, not exceeding one-third of said one-third 
part of such deposits may be loaned on single name promissory notes of 
solvent individuals, firms or corporations, engaged in mercantile and 
manufacturing business, that make sworn statements of their condition, 
duly ascertained and certified to by a certified public accountant, and a 
true copy of such statement and certificate shal! be held by the bank, sav- 
ings bank or trust company making such loans of savings or participation 
deposits: Provided, however, that such single name paper shall read for a term 
of not exceeding six months, and that all such investments shall be duly 
approved by at least two of the trustees or directors of the bank, savings 
bank, or trust company so investing the savings or participation deposits 
held by it:—and it is further provided, that no savings bank shall loan an 
amount in excess of two per centum of its deposits to any individual, firm, 
association or corporation, including in the liabilities of a partnership or 
association the liabilities of the several members thereof. either direct or 
as endorser, and including in the liabilities of an individual his or her lia- 
bilities to such savings bank as endorser or surety. 

Clause XII permits investment in the nore or notes of a gas, water, 
electric light or power, telephone, electric rallroad or street railway company 
incorporated, or doing business, in this State, which has paid dividends of 
at least 4°% in each fiscal year upon all its issues of capital stock for 5 years 
next preceding the date of such investment; Provided, the principal! of said 
note or notes matures at a time not exceeding 3 years from the date of 
investment therein: and provided, further, that said note or notes shal! ma- 
ture at least 5 years before the expiration of the principal franchise or 
franchises under which sald gas, electric light or power, telephone, electric 
railroad or street railway company are operated: and provided, further that 
the aggregate amount so Invested by any bank, savings bank or trust con 
pany in the note or notes of any such corporation, together with the bond 
and other securities of such corporation held, shall not exceed 2% of sald 
deposits held by it 

Clause XIII permits the bank to hold real estate acquired by foreclosure 
or mortgage, or +4 purchase, or by judgments, or in settlement of debts, 
but the provision is made that such property is to be disposed of within 5 
years after taking title. 

Securities taken in settlement of debt may be held under Clause XIV, but 
the non-legal securities so obtained shall be sold within five years after 
being acquired. unless the time is extended. 

Clauses XV to XVIII, inclusive, read: 

“General Provisions.—Clause XV. (a) Securities acquired after the 
passage of this Act, which were legal investments when acquired, need not 
be disposed of if it happens afterwards that the net income of the corpora- 











tion issuing such securities shall fall below the limit fixed by this Act, or, 
in the case of a city, county, town or district, if the debt limit is exceeded, 
unless, in the judgment of the Commissioner, it is hazardous to retain the 
same, in which case said Commissioner may give directions in writing re- 
quiring the disposal of such securities, and when such directions are given, 
such securities shall be disposed of within one year from the date of such no- 
tice, unless an extension of time is granted by said Commissioner. 

“(b) Bonds which are legal! investments under the foregoing provisions 
of this chapter and are secured by a mortgage which provides for payments 
to a sinking fund shall cease to be legal investments if the corporation issuing 
such bonds shall at any time fail to make such payments. And such bonds 
shall not be legal investments under the provisions of this section so long 
as any such payment is in arrears and unpaid. 

“(c) If a corporation is formed by a consolidation or merger of two or 
more corporations, and it is desired to ascertain the legality of the bonds 
of the successor corporation for investment of savings deposits, the earnings 
and income of the several predecessor and constituent corporations shall be 
consolidated, and the aggregate corporate income so ascertained shall be 
regarded as that of one and the same continuous corporation represented 
by the successor corporation; or, if a corporation shall acquire by purchase 
the property and franchises of another corporation, and a bond issue is 
made for the financing of the transaction, the legality of the bonds so issued 
with the other bonds of the purchasing corporation shall be ascertained by 
the same process as in the case of a consolidation or merger above pro- 
vided, subject to the rules applying to the several classes of corporations 
described under the preceding clauses of this chapter. 

‘(d) If the net earnings and income of any corporation whose bonds 
nave been a legal investment under the provisions of this chapter shall fall 
somewhat below the requirements of this chapter for a period of not ex- 
‘eeding two successive fiscal years, and in the following vear such earnings 
and income shall be restored to the required amount, said corporation after 
such restoration of income, shall be regarded as having complied with said 
requirements during said period, but during the period of failure to earn 
the required amount no investment shall be made in the bonds of a cor- 
poration so situated. 

“(e) Serial maturities of bonds shall be considered equivalent to sink- 
ing fund provisions. 

“Of the Segregation of Assets.—Clause XVI. (a) Every bank or trust 
company which maintains a savings or participation department. or solicits 
or receives deposits as savings or on participation, shall invest all deposits 
therein, or so received, according to the requirements of this chapter, and 
such deposits, invested or uninvested, shall be set apart for the exclusive 
protection of the deposits in said savings or participation department, and 
shall not be liable for, or be used to pay. any other obligation or liability 
of such bank or trust company until after the payment of all the deposite 
in said savings or participation department. 

“(b) The foregoing provision as to the character of the investment of sav- 
ings or participation deposits shall not render illegal any investments of such 
deposits made prior to May 26 1908, nor compel the change of such inveat- 
ments for those prescribed by this chapter, except as hereinafter provided. 

““(c) If any bank or trust company shal! continue to hold such invest- 
ments of non-legal character made prior to May 26 1908 which, in the 
opinion of the Bank Commissioner, are hazardous and unsafe for the invest- 
ment of savings deposits, said Commissioner may, by giving notice in 
writing, require such bank or trust company to dispose of such investments, 
to substitute other investments of a character in conformity with the re- 
quirements of this chapter within one year from the date of receipt of such 
notice, and said bank or trust company shall make such disposal! or substi- 
tution in accordance with such requirement; but if it shall appear on written 
request of such bank or trust company that additional time is reasonably 
necessary in which to make such disposal or substitution tn order to avoid 
unnecessary sacrifice, said Commissioner may grant a reasonable extension 
of time for the compliance herewith 

“(d) If any investment of the savings or participation department of 
any bank or trust company, which has been set apart as provided in (a) 
of this clause, shall be in default in payment of either principal or interest, 
such investment shall promptly be reduced in its book value approximately 
to the market value of the same. 

‘‘(e) The uninvested funds of the savings or participation department 
of any such bank or trust company shall be kept in a distinct deposit ac- 
count or accounts or de:inand certificates of deposit in such manner that the 
samme can he readily identified as clearly belonging to the segregated assete 
of such saviags or participation deposits. 

“«(f) Every bank or trust company shall keep an accurate account 
wherein shall appear a complete list of the assets set apart for the exclu- 
sive protection of savings or participation deposits held by it. showing the 

ar value, book value, and, periodically, as often as a report is made to the 

3ank Commissioner shail enter in such account the fair market value of 
each of the investments of said assets. 

“(g) The Bank Commissioner in requiring the substitution of Invest- 
ments under the provisions of (c) of this clause shall not require changes or 
substitutions aggregating in any one year more than two per centum of 
the savings or participation deposits of any such trust company at the 
,ime of the passage of this Act 


“Of Savings Bank Investments Made Before the Passage of This 
Act.—Clause XVII (a) The provisioss of this chapter shall not render 
illegal any investments held by any savings bank prior to May 26 1908 
nor require the change of any such investment for those herein prescribed 
for the investment of savings deposits; Prorided, however, if any rad oe 
bank shall hold any such investment or investments which arein default in 
the payment of interest or dividends tnereon, or which, at any time, in the 
opinion of the Bank Commissioner, are hazardous or unsafe for the invest- 
ment of savings deposits, the Bank Commissioner may by notice in writing 
require such savings bank to dispose of such investments; and such savings 
bank within one year from the receipt of such notice, unless such time shall 
be extended by the Commissioner, shall dispose of the same; Provided, 
further, said Commissioner shall not require the disposal of investments 
aggregating In value in any one year more than two per centum of the 
amount of the deposits of such savings bank. 


“Defaulted Bonds.—Clause XVITI. If any bonds held by any savings 
bank shal! be in default either in principal or interest, such investment shall 
promptly be reduced in its book value approximately to the market value 
of the same.” 

Clause XI ¥ relates to “‘loans to officers of savings banks.” 

Clause XX provides that bonds bought below par shall be entered on the 
books and returns of the corporation holding the same at the actual cost 
price thereof, and the discounts in the price thereof may. by an equal 
annua! amortization, be extinguished so as to gradually bring the book value 
thereof to par at maturity 

Clauses XVI and XVII read: 


‘Borrowing by Savings Banks.”—Clause XXI. It shall not be lawful 
for any savings bank to borrow money for the purpose of investing or 
loaning the same, but this shall not be so construed as to prevent any 
savings bank from borrowing for the purpose of meeting a run or unusual 
withdrawals by its depositors, and in no case shall such borrowing exceed 
10% of the deposits of any such savings bank, and the provisions of Clause 
XXII of this section shall! constitute a further exception to such prohibition 
against borrowing. The note or notes given may be issued either on the 
geners! credit of the corporation or on pledge of sscurities owned, and shall 
be made only upon authority ¢ran »y vote of the board of trustees, or 
of the investment committee if specifically authorized so to do, and shall 
contain a reference to the minutes of the meeting at which the authority to 
borrow was voted All such notes shall be executed in the name of the 
corporation by its Treasurer and shall bear the corporate seal of the cor- 
poration, and shall be countersigned by the President or Vice-President and 
two members of the investment committee. No general authority to bor- 
row shall be voted by the trustees or the investment committee, but all 
pesrontage shall be only .— a specific vote relating to the note to be 
issued. n event of such rrowing, such savings bank shall not make 
any new investment or loan until the note or notes given are all paid.” 
Clause XXII. It shall be lawful for any savings bank to borrow money 
for the purpose of purchasing bonds or other evidence of indebtedness of 
the United States. issued on or after the first day of April 1918. provided 
that in no case shall the aggregate amount of the sum so borrowed exceed 
10% of the amount of the deposits of any such savings bank. The note 
or notes given in payment therefor shall be made only upon authority 
— by vote of the board of trustees, or of the investment committee 
f specifically authorized so to do, and shall contain a reference t the 
minutes of the meeting at which the authority to borrow was voted. All 
such notes shall be executed in the name of the corporation by its Treasurer 
shall bear the corporate seal of the corporation and shall be countersign 
by the President or Vice-President and two members of the investment 
committee. No general authority to borrow shall be voted by the trustees 
or the investment committee, but all borrowing shall be upon only a specific 


vote relating to the note to be issued. 
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CITIES, COUNTIES AND TOWNS IN 
STATE OF RHODE ISLAND. 


BARRINGTON. 
A town in Bristol County. 


porated in 1770. Population 1910, 
2,452; 1920. 3,897. 
TOTAL DEBT April ‘26. $124,100 


ed valuation, real_..6,458.095 
Assessed val'n, sonal. _.1,383,620 
Assessed val'n, intangibles. 1.309.480 


Total valuation 1925....-- 9,081,195 
Taxrate (per {Real & pers'l_$20.60 
$1,000) 1925\Intangible---- $4.00 





BEISTOL. 
This town Is In Bristol Co. 
in 1746 Population 1910 
1920, 11,375 
Sewer Bonds. 
3%s¢ M-S $55,000c...Sept 1 1930 
Highway Construction Bonds. 
A-O '370,000_-.Oct 1 '26-'39 
\ 5000...-July 1 1940 
103,000 - Apr’ 27-'41 
99,0006 - July 1 '27-"42 
Tue “55. 000 and’ $6,000 alvernately. ) 
Refunding Bonds. 
3 Ks M-S$100, 000c .Sept 1 1930 
BOND. DEBT Feb 1 1926- $444,000 
Floating debt & notedebt_. 34,050 
ON, SS eee 97 889 
Assessed val'ne, real estate.8,.8413 300 
Assessed val'n, personal _-.2,051,100 


Incorp. 
8.565; 


s'22 


a: 


Assessed val’n, intangibles 2,695,200 
Total assessed soe 

1925... 589,60) 
Town tax (per $1,000) 192: ee 00 


INT. at Industrial Tr. Cc o., Prov. 


BUERILLVILLE. 
rhis town Is situated in Providence 
Co. Inc. 1806. Pop'n 1910, 7,878: 


1929, § 06 
Funding Bonds. 


3 %e'99 M-S 360,000c_._Sept 1 1939 
ixhway Improvement Bonds. 
3 4e'02 M-S $40,000c.__Aug 1 1942 
BOND DEBT Jan 31°26. $100.0 0 
Floating debt (add'l) 110.500 
General sinking fund___. _- 39.230 
6 val’o, real estate_4.271) 325 


Assessed val'n, personal 
Tot. val. 1925 ‘ 287 705 
Tax rate (per $1 ,000) 1925 -$20.00 

INT. at Industrial Tr. Co.. Prov. 


CENTEAL FALLS. 

This city, incorp. in 1895, assumed 
the debt of the old fire district (which | 
is now a part of the city), and a part 
of the debt of the town of Lincoln. 





City Bonds. 

4sz¢°'96J-D $!0,000c.. Dec 1 1926 
Bridge Bonds. 

48°04 F-A $50,000c_..Aug 1926-3) 
Funding Bonds. 


| 
Incor- 


INT. on bonds of 1915, 1916, 1917. 


1924 and 1925 at First Nat. Bank, 
joston, or Rhode Island Hospital 
Trust, Providence; other interest 


payable at City Treasurer's office. 


CUMBERLAND. 





This town (P. O. a Falls) is 
in Providence Count ne 
1910, 10, , 4920, 10,0 

School Bo 
4\%s8'’24M-N $55,000 May 1 °27-'45 
1'68'25 M-S 25,000c_Sept | 2 35 

Bridge Bonds (ezemot) a 
48°16 J-J {$14,000c- -July 1 ‘27-33 

1 ,000c- uly 1 1934 
BOND. DEBT Sept 1°25 177.000 
Total assessed val. 1924 | 12,157,480 
Tax rate (per $1,000) 1924__.$19.00 


INT. at Old Colony Tr. Co., Bost. 


EAST PROVIDENCE. 

This town Is in Providence County. 
Incorp.March 11862. School bonds 
below are excluded in ascertaining 


Sorpesne cngney - 
Highway Bon 
Hes 43 M-8S $32, One. Mar 1 1935 
48°21 M-N $57,000c_Nov 1 °26 °31 
4148 "23 M-N  3,500c. May 1 fg 33 
4'48'23 M-N 70,000c_May 1 '27-'33 
4\%s8'25 J-D *90,000c_June 1 '27-'35 
Funding Bonds. 
4s ‘1] Ja *$75.000c___July 1 1951 
448'16 J-D 75,000c_.-June 1 1941 
48°22 J-J a July 1 °27-'52 
Town Bon 
4s ¢ ‘93 J-J $120, 000c July 1°33 &'43 
4s ‘97 D 50'000r*_June 15 1947 
4s ¢ ‘08 J-J *200,000c_...Jan 1 1958 
School Bonds 
4 ‘08 3 J *876 000c ...July 1 1948 
4%s'1l J-J ),000c.._July 1 1951 
4 ell iJ 7 5.000c -. July 1 1951 
448'13 J-J 18.000c_. July 1 1953 
|44%48'18 M-Na24,000_.May 1 ‘27- 38 
4%s8'22 J-J §170.000c___ July 1 1952 
448'25 J-D *55,000c June , lf 030 
BOND DEBT ct 10°25 $1,3¢ 52,500 
School bonds (exempt, not 
OS RRA RE 425.000 
Floating debt (add'l) - 200 ,0°0 
Sinking fund___.____.__- 186,094 
Total assessed val. 1925 
(actual value) -- 29,017,312 
| Town tax pe $1,000) 1923__.$20.90 
Pop'n, 191 BUR: 1920 21.793 


NT. on bonds marked (*) payable 
at the Old Colony Trust Co., Boston; 
on (§) at the Industrial Trust Co., 
Providence; on (a) to the City Sink- 
ing Fund Commission; on others at 
the Rhode Island Hospital Trust Co., 
Providence. 





{$19,000c_._Apr 1 1927 | —anwtas 
39,0000. Apr 1 ‘28-30 BAST PROVIDENCE FIRE DIST. 
165.000c..A rt 3135 £88 J-d $100,000... July 1 1932 
isn't? AO 57 oot: oy oe rt BOND. DEBT Apr 1923_..$185,000 
“o Oy e006 Ree 1°%944 |. INT. at Industrial Tr. Co. Prov 
| 190000. ey 1944 The above bonds, while issued by the 
| 40,000c__A et ‘45-46 istrict, have been assumed by the 
10,0000... Apr 1 ae | E- Prov. Water Co., which purchased 
48 '000c_~ x r 1 °48-'53 the - some years ago. Al 
9'000c.” yo: 1 1984 thoug thus assumed, the district 
%.000c._Apr 1 '55-'56 has not been relieved of the respon. 
5s g '20M-N 140,000cMay 1 '27-'40| Stbllity of their payment 
Refunding Bonas. : JAMESTOWN. 
pg By rea 1 '28-'47 | | oe town -) in Newport County 
‘ ‘ . ‘or ‘erry Bonds. 
aes 2207 $0. Oibe suty 137-88! gif SER NON 0000. May 1 '27-26 
4148'°26 J-D /28,000¢_June 1 °41-'44 Refundi ——_ May 1 ‘37-41 
16.C00 June 1 °45-46 efunding Bonds. — 
Sewer Bond 4546°15 J-D {" $2.000c... Dec 1 '26-'27 
4)480°22J-J $25 ye 000¢. July 1 '38-'42 Indebtedne tert 10361 3180 
(100.0000. July 1 '43-"52! m6 ADE 2 1U20-- $115,100 
1148'26 J D 110.000 June 1 9736 Sinking fund ‘ --. 38 341 
20 000c_ June | °37~56 Total assess. val. 1925 3,957,032 
Water Bonds. Tax rate «per $1,000) 1922-. $15.50 
4%sg'22J-J ($70.000c.July 1 °33-'42) ?op'n in 19 75; 1920_- 1 ‘6: $3 
he cs 80,000c_July 1 "43-'52 INT. is payable in Boston. 
s'26 J-D {10,000¢ June | '27-'36 
[inoue tune {a7 35 SOHNSTON, 
BOND. DEBT May 1 '26.$1,200,000| 0.4 Own is in Providence County 
Water debt (incl.) ___ 150.000 | 824 was Incorporated Mch. 6 1759 
Floating debt (add'l) 400 000 On June 1 1898 a portion of this town. 
val. real --14.130'042 representing about five-sevenths of 
Assess. val. personal today 7123 ,57 the assessed valuation, was annexed 
Total val. (2-3 act.) 1925 21 953 709 to the City of Providence. The com- 


Tax rate (per $1,000) 1925____ $22.50 
Value of cit ty owned rop. $1,399,407 
Pop'n ‘10. 22,754: 1920_____- 24.1 

NT. at industrial Trust Si 
Providence, and at First National 
Bank Boston. 


CRANSTON. 

This city is in Providence Co. Inc 
town in 1754, as city, 1910. 
i 1910, 21. got, 1920. 29,407. 


funding Bo 

360, Mofcsune 15": 7-62 
35 J-D *60,000cJune 15 '27-'32 
‘22. J-D *45,000cJune 15 '27 62 5 
tiiehmay and Bridge Bonds. 


as 
Po 


4s ‘94 -! jOO_....Aug 1 1929 
4s ‘97 J-J 150,000__. July 1 1937 
48°22 J-D*100,000c. June 15 1932 
4s st J-D 135,000c* Dee & 2-'34 
ool House Bonds. : 

334000 MCN 0,000 _._Nov i 1939 
4s "05 ae 50. OO Jan 1 1945 
4s ‘07 M. a 100 ,000__._..May 1 1947 
48°15 M-S 25.800. - Sept 15 1935) 
4816 J-D *10,000_June 15 '27-'31 
4s ‘16 J-D 6,.500_June 15 '27-'30 
48°17 J-D *1,000___June 1 1927 
48°17 J-D 500_..June 1 1927 
4s g ‘22 A- O°178 000c_._Apr 15 1952 
4s g¢°26J-J 400,000c__Jan 1 '27-'66 
GROSS BON ag D DEBT 

April 17 1926........- $1,883,500 
Floating four toda" ee 625.000 
Sinking fund._........-. 336,746 | 


. val., less exemp- 
tions, assessment wou 
rad 1025. er $1,000) 1934.3 $2 2000 
ax ra per saci 
* Bonds exempt from debt li 
tion with reference to borrowing 
capacity. 


| 1912, 


LINCO 
mita-| This to 


mission appointed to apportion the 
debt to be assumed by the vy 4% 
Providence reported that the cit 


74 | share of the net debt was $255,720. 


leaving $101,677.48 as the town 
debt re maining. Bonds Numbers 
151 to 191 (all inclusive) remalu as an 
obligation of the town of Johnston 
The bonds given below are those re- 
maining as an obligation of the town 
division. Chap. 882, Laws of 
increases the limit of debt 
which may be incurred by this town 
ee counting temporary loans) to 
of the taxable property. 
"hetontion Bonds, 
4s OR J-J $40,0000..1928 & 1933 
44s'15 .-- {$13 ,000.._..May 1930 


: 40.000. May "45&'40 
Mid | 50,000... __} ay 1937 
School Bonds. 

8 $4,500__..- June 1931 
ass: {7 M-N 7.500__- .May 1 1932 
t46s'25 80.000c. July 12 1945 

Fun nding & School Bonds. 
\4 8°22 J-3123100,000. July 12 1942 

BOND. DEBT July 1 22" $199,000 
Assessment debt (add'l)... 20,000 
Sinking fund_. neehante 8.132 
Assess. val. (real est.)...._4. a77 640 
Assess. val. personal______ 4.905 
| Total assess. val. 1922_____5. 5.142 19% 


Town Tax (per $1,000) 1921__$20.00 
Population T1910. 5.935: 1920. 6.855 
INTEREST oa ayable by Rhode Tsl- 
and Hospital Tr. Co., Providence, 
‘and Nat. Shawmut Bank, Boston. 


| 


wn is in Providence Co. 
ane. i871 "Pop "19. 9,825: 20. ? 543. 
4s ¢ 98 A-0$125,000c___Oct 15 1928 











School Bonds. ‘NORTH PROVIDENCE. 
5\%s'20 M-S $35,000c.Sept 15°26-"32| This town is in Pyovetenee Co. 
BOND. DEBT Apr | °26.. $160,000 Incorporated 1765. wey special 
a, Se 90,000 Act of the Legislature this town is 
Sinking fund and cash_____._ 145.000! given authority to borrow up to 7% 
Assessed val. bed} 6.822.664 | of Its valuation. 
80% actual... Domenale’ 105,100 Schoo} ponds- 
[Intangible 147" 300 | 4s 8,000__July 1 27-50 
| Total. __9.073.064 4%s'23 $92. 000_-$4,000 yearly 
Tez rate (per $1,000) 1925___ $20.00 ae Bonds. 
INT. at Industrial Tr. Co., Prov 42 5°06 A-O $65,000c.--Oct 1 193 
4s J-J. = 32.500__July 1 27-42 
MIDDLETOWN. TOWN. ‘BOND. DEBT Mar 4°26 . $241,500 
This town is in Newport County. | Note debt (additional 153,000 
Incorporated 1743. Sinking fund pitnasanees 35,171 
BOND. DEBT Mar 30'25_ $46,500 a. A real ee. «- -_ 1°794°400 
Assessed val., real estate. .3,727,455 | Assess. val. persona - 494, 
Assessed value, personal... 998,825 | Total val'n 1924 (% act. )- 8,196,210 


Total tax (per $1,000) 1924. _ -$20. 00 


Total assessed value (about 
% actual), aaa 
Tax rate (pe r $1, 000) 1925. $12 2.00 INT. 
NARRAGANSETT. PA 
This place, located In Washington | 


Co., was incorp. as a town June 1901 
School Bonds. a 
4%s'24 A-O $125, - Apr 1 ’27 
Refunding Bon 
5a ° 
Highway Bonds. 
58 2°22 J-J $22 000c 


oan ¢ * 
General Bonds. 
isg'99J-J $60, 0Q00c.-Aug 15 1929 


~51 


TOTAL DEBT Apr 1 °26. 
Floating debt (incl.)- > 17.06 
Assess. val., real est____... 4,090, B80 


Assessed value, personal— 
T angible 


Intangible 


535 », 650 


County seat of N 


TIncorp 


1910, 


69,747. 
GradeCrossing Abolition. 
5 F-A&234 ,.000r*_ Feb 1 °27-'65 


19 M-N SF 000e.May 1 ‘27-29 4 


1.726.280 Population 1910, 5.407; 1920, 7,697 


at Industrial Tr. Co., Prov. 


Mar. 2 


51,622; 





aé 


1920, 


SAD 


64,248; 


Pa ym Funding Bonds. 


$27 2.000 it: ta 


J- 


J 


$210,000r*- 
198,000r*__July 1 


a al Account Bo 
"89 


$50.000¢c 


516,650 ee "96 J-J 22().000r *. 


4s iF 04 M-N 490,000¢- 


July 


nds. 
Tals 
. July 
May 1 


WTUCKET. 
This city is in Providence marta 
-aDUlation 


1925 


~'37 | 4\%e 18 M-N 40,000r*.May 1'27-66 


1 


1 1929 
1 1936 
1 1944 


Total assessed value 1925__5, 143,180 4% 6 16M-N105 000 r*-MayL" 27-47 
Total tax rate (per $1,009) Ae 00 Sewer Bonds. 
Population 1910. 1,250: 192¢ ), 993 8 iseg COLO $17.000r*..Apr 3 9 
INT. on general bonds at National | #8 & | oi te” Saar 
Shawmut Bank, Boston on highway is g Be ae 7 Tt li ‘ey ; H+ 
bonds at Old Colony Ir Co., Boston. | #8 E08 J-J 50,0008. duly 1 1948 
= yf 10 J-J 89,000r uly 
NEWPORT. — 48 g'12J-D .40.0007°- Dee tot 33 
ey port i ¥ "- ”) ‘= im 
Settled in 1639; inc. 1784: re-chart- 4986 16M-N51.000r + al ‘ 
ered in 18< 5d. Pop'n 1910, 27,149 
1920, 30.2 


Police-Station Bonds 





1 


4% 
4\og 


‘19 J-D 


44219 J-D 
44219 J-D 
4%48¢'21M-S 100.000c- 


60.000 r* 
60 O00 *__ 
60 000 r*_ 


Mar |! 


_June 1 1929 
June 1 1939 
_June 1 1949 


a. 51 








4%s'13 M-N $11,000. Nov 15'26-27 ig'2?2 J- 310500088. Junel '27-'47 
City Hall and Impt. Bonds. { ee 93 A-O 1232.000r*_Apr 1 '27-'48 
4s g'¥Y8S M-N $153,000__.May 15 1948 A-O (45.000_.._Apr i 1933 
48 Z ‘00 J-J 18,000 eo July 25 580) 15.000 Apr 1 193% 
£4225 F-A 100,000. -Aug 1 026-50 F-A 130.000 Feb 1 '27-'52 
Fire Dept. Bonds. ridge Bo 
44215 F g $12,000_Aug 15 '26°29 & 08 M- " He i, 0000 May 1 1924 
Refunding Bonds. ag Oy A BZ 000 r*_ Feb 1'27-'44 
44% 2'25 M-S$154,000_.Mar 1'2 >| 3 uceg’ 99A- ° :: “ 000*r _ Apr 1 1939 
School Bonds. ; 48 ¢'04 M-S 120,000e__.Meb 1 1929 
te g'IS J-D $40,009 June 1 1928 "OR i 68,000r%_ July 1 i3as 
3\42'00 M-N 15,000_.-Nov 15 1930 g'12 J 40,000r*_.Dec 1 1942 
3142'045-D 150,000 June 1 1954 : " "1AF- wy 1: 50.000 r*_ Aug 1 °26-'55 
isz'OSJ-S 12,000. July 1 '°27-"38) 4g ge "17 M-N217.000r*_May 1'27-57 
1¢2'14 M-S 65,000_-Mar 2 '27-"39|41e¢'99 J-J 105 ).000r*_June 1 ‘27-47 
5 42°20 J-D$133,000_ June 1°27-'45 4i¢¢°23 A-O 88.000r* Apr 1 °27-'48 
Slee 20I3-D §2 600 June 1 '27 oy 1\4s'24M N 500.000c May 1 1954 
1,000 Junel1 1958 (50.000 Oct 1 1929 
5'442'20J-D 38,600__June 1 '27-'45 50,000 Oct 1 1934 
5ige21J-3 180,000 July 1°26-61)45'294 A-O /50,000.___Oct 1 1939 
52°21 J-J 15,000_-_July 1 '27-'41 50,000__.._Oct 1 1944 
§s z¢°21 M-N134,000. Nov 1 °26-'59 50,000__._Oct 1 1949 
hs ¢'21 M-N 38.000_._Nov 1 '26-'38 150,000 Oct 1 1951 
4%6°22 M-N 84,000-.-May 1 "27-47 45°25 A-O 500,000 Apr 11955 
de Street Improvement Bonds. 
4s2'0r ponds. ., 10 Feb 15 1927) 488 94 J-J $248.000c. Jeiy 1 1934 
5s¢°21J-D 20,000 June 1 ‘27-31 | 48 8°05 M-N140,000c_..Nov 1 1935 
Sidewalk and Paving Bonds. 3 48@'99A-O _100,000r..Apr 1 1939 
4s 2°99 F-A $50,000 Aug 1 1929 chool & Street Impt. Bonds. _ 
is 2°16 F-A 2,500 Aug 1 1926 48g °97 M-N130,000ce_..May 1 1937 
_ Highway and Bridgze- Bonds. 
Permanent Impt. Bonds. 4%e'10 J-J $125,000r5 July 1 1950 
3 %s gz '™) J-J350.000 _ July 25 1930 | 4 W4g°12J-D 40,009r*_._Dec 1 1952 
4}482°17M-S [20,000 -Sept 1 (26-29 4gileri4J-D 51.000r*_J'ne 1 ‘27-44 
; \ 3,000 _. Sept 1 1930 4%2'143-D 36,000r*_J’ne 1 27-44 
5 lose 20F-A 40,000__Aug 1 '26-’ Ee 4%2'19 J-D 75.000r*__June 1 #020 
444823 J-D [21,000 June 1 '27-'33 | 41219 J-D_ 75.000r*__June 1 1939 
120,000 _June 1 °34- 38 14%8 2'21M-S 75.000¢_.Mar 1 ‘27-41 
son tera tin og9q 444822 F-A 41.000r*_Feb 1 '27-'47 
5s § 119 JD $16.000-Doc 15 (26-29 414923 J-D _75,0C0r* June | ‘27-'33 
5¥48'20 F-A 9.000..Aug 1 '26- 28 Police Station Bonds. 
° 1.000____ Aug 11929 4%se15F-A $29.000r* -Aug 1°26-'45 
5s 2°21 F-A (18,000 -Feb 1 ‘27 32 Fire-Station Bon 
a 2.000. -_ Keb 11933 48 ¢'05 M-N $13,000c_..Nov 1 1930 
5s @'21 F-A 12'000_-Feb 1 '27-'30 4462°12J-D 35.900r*__Dec 1 1937 
42°23 J-D 44,000- June 1 26 3S “Public Park Bonds. 
414824 J-D{133,000_-June 1 '27-'45\4 9 49 4-1 -$40.000r* ._July 1 1950 
” 23.000 ----June 1 1946 gicg'123-D _10.000r* __Dec 1 1952 
4 a 4 24 A a) 70.000 Oct 1 26 ‘39 4% 2° 16M-N 20 Oe r* May 1°97-"56 
4\42'24J-J 45.000_._Jan 1 "27-41 s '25 A-O 30. 000. Oct. 1 ‘26-31 
a 2,000 Jan ] 1942 ‘ Park S ‘ sys stem Le 
44225 M-N 47,000_.May 1 '27-'42 41%s'12 J-D $10, O00T*. Dec 1 1952 
Land Bonds. 197 Water Bonds. 
5s g'18 J-D $10.000 -June 1 '27-"2 (3%42'00 A-O $25.000c__.Apr 1 1930 
Equip. & Reimburse't Bonds. | 4c%'94 J-J). 70 O0r___July 1 1934 
4%2'19 J-J $18.000__July 1 ‘27-28 4s g °97 M-N 100,000c__-May 1 1937 
imbursement & ‘Pay. Bonds. 46 2°04 M-N O8000r®__ May 1 1929 
42°22 F-A‘$110,000_Aug 1 '27- 36 isg OR J-J { 66. 000r*. _July 1 1928 
4.000-. Aug 1 193% | 70.000r*__July 1 1933 
Pavement & Sewer Bonds. sere | 85.000r*__July 1 1938 
442'25 F-A {70,000_.Aug 1 ‘26- 35 | 4%s@'10)-J 25 000r*_._July 1 1930 
| 6,000 Aus 1 1936 | 95 000r* July } 1935 
T¢ IT .BD.DT.May 29 '26- 326, ans te 12J-D 105.000r*. m Decl 27 37 
Sinking fund_------.--_. 306 ,: ($35,000 due every ‘5 years.) 
Ass‘d val. ‘25 (abt. act.)— pn '4%e" 14 J-D 52. 000r*_ J’ne 1'27-'39 
Real .......-----+---- i 7.380 4442°14J-D 39.000r*_ J’ne 1'27-"39 
Personal - ..----~----- 57 412.400 | 4 ifer16 M-N 75.000r*_ May 1°27-41 
—~ areugey 4.807.450 432990 M-S 170.000¢_Mar 1 '27-'60 
Total - 79,582 219 416 9°22 J-J. 105.000r*_ J'ne 1'27-'47 
Tax rate (per $1,000) 19”: $25 04s ‘23 F-A s000r* Feb 1 '27-'48 
INT. on all issues ai - option of 414s'26 M-S 475,000c__-Mar 1 ‘31, 
holder at office of City Treasurer, or '36. ‘41, '46 and ’ 51 
at the First National Bank, Boston. ity Hall Vauit Bonds. ~ 
All bonds are coupon with privilege! 4%4¢'23 J-D $54. gl June 1 '27-"53 
of registration as to principal, or) High hway Bon : Te 
interest, or both. |_s '25 F-A $1 30. as Feb 1 ‘27-52 
|-8°25 F-A 100,000 Aug 1 Feat 
NORTH KINGSTOWN. | -8 °25 A-O/ 100,000 ret 934 
This town Is in Washington Couns ; (100,000. ---Oct 1 1944 
Inc. Oct. 28 1674. Pop'n ‘10, -8'25 J-D 120,000._Dee 1 °26-'33 
1920. 3,397. mi Fire Apparatus Bonds. 
Funding Bonds. 000__June 1 '27-"30 
48 '05 M-S_ $61,000c_- 1940) “Recapit’ n of Debt 7-5 tr 
BOND. DEBT April i a6. ° 351-000 | General debt. -...------- ’ 
Sinking fund-------..-_-- 11.000 | Sewer —_tetaepernn ee ett +4 
A - val. “cities 71334 915 | Water Gent........-.. --- 1,224,000 
ssessed value, tan we ae 50 | - 
Assessed value, intangible.1.124.75 Total bonded debt. -.--.- $8 487 ,000 
Total assessed val. 1925. . 6.812.540) Ploating debt_........_- 1,047,000 
Tax rate (per $1,000) 1995__ $19.00 
INT. at Industrial Tr. Co., Prov.| Total debt...........-. $9 534,000 





JUNE, 1926, ] 


PAWTUCKET (< ‘oncluded). 
Loss, Sinkin 





ou 


NET DEBT Jan 1 26. 
Assessed valuation, real - 
Pers'] property (tangible) 5 54 
Personal prop. (intangible) 14, 380 540 
Total valuation 1925_--__ 124/388 .940 
(Assessment fair cash value.) 
Tax rate (per $1,000) 1926__.$20.00 
INT. at First Nat. Bank, of Sost 


PROVIDENCE. a8 E. Cray, Tr 
The city is situated in Providence 
County, which has no debt. On 
June 1 1898 a portion of the town of 
Johnston, 
sevenths of the assessed valuation, 
Was annexed to the city of Pro- 
vidence, and the latter assumed 
$255,720.64 of the net debt of the 
old town of Johnston. City was 
incorporated 1832. None of the 
city’s bonds is iam 
Harbor Bond 
4sg¢ 15 J-J $500. oor*. Jan 1 1945 
4eg°163 J 250,000r_--Jan 1 1946 
492°203 D 240,000r__-June 1 1950 
Fire and Police Loan. 
3 ¥sg'02M-N $258,000r__Nov 1 1932 
School Loan. 
g ‘97 A-O$500,000r*__Apr 1 1927 
3 4se'99M-N 350,000r_..May 1 1929 
3 448¢’04M-N 300,000r_..Nov 1 1934 
6J-D_ 300,000r-.-June 1 1936 
7M-N300,000r_..May 1 1937 
M-N300,000r- a : 1939 
M-N300,000r_.. Nov 1 1943 
J 500,000r_..Jan 
-J 500.000¢*__ Jan 
: D 250.000r_.-June 
"22 M-N500,000r__.May 
"23 A-O 700,000r*- 
324 A-O 500,000r* 
A-O 500,000r*. 
Bridge Loan 
3 4se¢’04M-N $200,000r__Nov 1 1934 
wer Loan. 
4s g ‘07 A-O $50,000r*__Apr 1 1927 
3 4s¢'98A-O 200,000r*__Apr 1928 
3s ¢ ‘04 M-N 250,000r*__May 1 1929 
38 ¢'°00 M N300,000r*_.May 1 1930 
3s ¢°01 M-N 300,000r_._.May 1 1921 
3 4s¢'03M-N500,000r _.. Nov 2 1933 
3 4s2’04M-N 200,000r_..Nov 1 1934 
48g 06 M N350,000r*__Nov 1 1936) 
3 4se’LOM-N 400,000r_ _-May 1 1940! 
3 4s¢'L1M-N 500,000r__-Nov 1 1941 
48 g'14 M N375,000r*_.May 1 1944 
4s ¢'°17 M N300,000r- -Nov 1 1947 
48¢°20J3 D 200.000r_..-June 1 1950 
4s g ‘22 M-N200,000r__.May 1 1952 
4\%s'24 A-O 500,000r*__Apr 1 ‘54 
s’°26 J-J oo a ee Bi 
Hospital Bond 
3 fee 1h ar - sare 00r. May 1 1940 


3 }48¢" MOR "S674, eer. ay 1 1947 
“5. 08 M-N 260,000r- > al 1 1938 
ark and Playgrou 
og ie MN 300 000r__ Nov 1 1947 
ublic Improvement. 
3 49s¢'97M-N_ $640,000r..May 1 1937 
38g '99 MN 84,000r*_.Mayl 1929 
4s ¢'08 M-N 295, Q00r...May 1 1938 
4sg'17J3 J 322.000r....Jan 1 1947 
'20 I D 300,000r~ -June 1 1950 
ey boseet Bridge Loa 
s'Y9M-N ~~ hg OOO r *_ Oar 1 1929 
ater Loa 
‘OT A Os165, 000r...Apr 1 1927 
ater Supply. 
4s g°16 J-J1.000,000r*__July 1 1956 
4)46'22 F-A1000,000r*__Feb 1 1962 
48 g'°22 M-N2000,000r*__May 1 
22 J-D2,500,000r*_ _ Dee 1 
4 ie F-A2,000.000r*_ 
is ‘24 O01 ,500,000r*_ 
" “J-J 500/000r*. 
500 ,000r * 


SSI 
“1n—a] to 
renee = 
~~ 
SESS 1 


= 


e2e2e@ 


“Get ‘'s 


56 


"62 
"62 
_Feb 1 ‘64 
_Oct 1 1964 
July 1 1965 
Jan 2 1936 
ii 2 1946 


, 
a, 
1,000, 000r * 
Refunding Water Loa 
3s¢'OOM-N $913. Qoor*.-Mayl 1930 
Highway Loan 
3s gz ‘00 M- Xs300 h00r* .May 1 1930 
4s g'06 M-N 300, 000r*_ Nov 1 1936 
4s 4°14 M-N 700.000r.. May 1 1944 
4s ¢°15 J-J 1500.000r*_.Jan 1 1945 
4sg¢°'16JJ 300,000r_..Jan 1 1946 
4s¢°20J D 500,000r_..._June 1 1950 
4s g °22 M-N500,000r_..May 1 1952 
4s g'°23 A-O 350,000r*__Apr 2 1953 
JOHNSTON BONDS (Annezed).) 
School District No. 1. 
4s'97 M N$17 000r*, _Nov 1 1927 
INTEREST payable as follows: 
Highway loan due 1930, 1944, Bi a 
and 1936: public improvement 1929; 
school 1927, 1947 and 1954; sewer 
1926 to 1930, 1936 and 1944; water 
1927, 1930, 1936, 1946, 1956, 1962 & 
1964; harbor 1945 & bridge loan at 
National City Bk., N. Y., and at the 
City Treasury in Providence; on 
Johnston School bonds at Industria! 
Trust Co. in Providence; on water 
supply due Feb. 1 1964 at Rhode 
Island Hospital Trust Co., Provi 
dence, orin N. Y.C ity? on all other 
loans at City Treas kis 
TOT. DEBT, SINK = FUNDS, 


ETC.— . 81 1926 
Bonded debt (incl. am 

= ee $37,538,000 
Floating debt 1,925,686 


Total debt..........$ $39,463,636 
Sinking funds, &c 13,160,686 
Net debt $26,303,000) 4 
Water debt (incl. above). 16.078,000 
The notes outstan on Mar. 31 
1926 representing the floating debt 
were issued for and are eaiteened PO 
to the following acoounts: 
hool houses and lots. ..- oes. 929 
Public playground 
Highways, special 
Harbor improvement 
Sewer construction 


_CON YNECTICUT--DEBT OF STATE 


Point St. Bridge- 
Water bound Macadam St 


2 ll _. $1,925,686 

WATER WORKS.—The water- 
works construction account to Oct. 1 
1925 amounted to $7,071,283.41. In 
year 1924-25 income from 
rents &c., was $1,410,981. 61: 
management, &c., $733,705.59: 
terest on water loans, $444,592 
depreciation and extension f 
$143.204.76; surplus, $189.47 
The total value of city prop- 
erty in 1925 was as follows: Real 


in- 


at $8.813.897.14), $29,542,207.14:; 
—y = property, $1.595.181.22. 
Feet oa were valued at $1.771. 


representing about five-|. 


ASSESSED VALUATION— 
192 I 
Real est $329 772.050 $343,180. Tal 
Personal -4229,825,020 *231 ‘739900 
Total 559,597 070 
Tax per M $23.00 


Amt.of tax $10,341,380 $26,702 


* Includes $132.665,600 intangible 
ty. which is taxed at $4 per 


1, ; 

POPULATION.—In 1925, 267, 
918; in 1920, 237,695; in 1915 was 
247 660; in 1910 it was 224,326. 


SOUTH KINGSTOWN 
This town (P. O. W akefield) is in 
Washington County. Inc. Feb. 26 
1722. Pop. 1910,5,176; 1920. 5,181. 
5\%s'21 J-D $16,000cDec 15 '26-'33 
\ ven — 15 "34-41 


Funding § Bo 
4s ‘12 56 6000 Sune 15 ‘27- 
BOND. DEB’ T Feb 20 ' 
Floating debt 31,8 
Assess. val rea! estate____4,844.645 
Assess. val. personal... 5.209.105 
otal valuation 1925..-_. 10,053.750 
Total tax (per $1,000) 1925 
INT. on bonds of 1912 at Rhode 
{sland Hospital Trust Co. 
| Town ‘Treasurer's office; on other 
jissue at the Rhode Island Hospital 
Trust Co., Providence, or at 
Wakefield Trust Co.. Wakefield. 


TIVERTON. 
This town is in mowpens County. 
Refunding Bond 
48°12 M-S $34 00 Sept 1 ‘26-'42 
BOND. DEBT Mar 1 1926 $34,000 
Floating debt (add'l) 
Assess. val. real estate 
Personal prop. (tangible) 
Personal prop, intang.) 
Tot.ass'd val.'25 (75% act.)6.: 
Tot. tax rate (per $1,000) "26. 
Population 1910, 4.032: 1920, 3, 894 


WARREN. 
This town is tn Bristol County 
{ncorporated in 1747. 
Sewer Bonds. 
is g 165-3 $7: 5.0000. July i '27-'41 
School Bonds. 
48°16 F-A $30,000c. July 1 '27-'41 
BD. DEBT Mar 30 °26 $110,000 
Floating dent (additional). 68,400 
Asse valuation, real_..7.351.345 
Assessed val'n, personal. ._4,541,.700 


v0 





(Assessment at 75 to 80% act. value.) 
Total tax rate (per $1 ,000)'25-$20.00 
Population 1910, 6.585: 1920_.7,.841 


Co., Boston. 


WARWICK. 
This town Is in Kent County 
Patent granted and signed by the 
Earl of Warwick March 14 1643. 
Town divided Nov. 4 1913; now War- 
wick and West Warwick. The 3s 
below were issued prior to the divi- 
sion. The 4%s were issued in June 
1914 to take up portion of indebted- 
ness of old townof Warwick 
3 48 g (02 J-J *$251,000c_Jan 1 1932 
42°14 J-J 350.0000 July 1 1944 
School Bonds. 
$35,000¢_July 1 


+%s'16 J-J 
5s '20 J-D {$2.800c.June 1° 
(40 ,000e.June 1 * 
(160, 000c.June 1’ 
44s'24 J-D; 7 5,000¢e June 1 ; 
{ 50. 000c. June 1’ 
4'48'26 J-J 150,000c. July 1 
BOND. DEBT Mar 31 '26$1,v: 
Floating debt (add'l 10 
— funds af 
vappaten. rea] _.19,f 


” 
‘ 
‘ 
31" 

— 
‘ 


4] 
000 


yo , persona’ al_. 7 535 990 
Total val. 1923 ) 66% act. )27 5 169,790 
Total tax rate (per $1 .000)'25.$20.00 
Popul’n 1910, 26,629, 1920, 13.481 

NT.—The 3s isnd "Horp prin. 
& int. at Rhode Isla ospital L 
Trust Co., Providence; the 4 
First Nat. Bank, Boston; the 
Union Trust Co.. Providence. 
* Part of an issue of $400.000, of 
which $251,000 is assumed by War- 
wick and $149,000 by West Warwick 
WESTERLY. 
a. town is in Washington County. 
1669. Population 1910, 8,696; 
1990 9,952. 

Funding Bonds. 

4 ‘ a J-D $100,000c__June 1 1939 
220 | ‘Bonds. ~.--1927-1947 


J = 1 
1927-1954 


Fas $15,000r...Sept 1 1927 
Pie F-A 73.0000 ...F Moh 1 1929 
20ag COS hn ,0000c...Mch 1 1935 
Pa 0,000¢ -- M2 1957 
BD. DT. ar % - eee & 131 ,000 
Water debt (incl.)....... 


5| Floating debt (add'l) 


ity-hall alterations 
Fire loan account. -—-- 
Public comfort stations - 


500 | Sinking —e ceptee 
Assess. 


val. real estate...15 130° 300 
6,633,400 





Assess. val. personal 


4,000 | 
__ 165, 000 | 


estate (including water-works valued | 


574,920,670 | 

$23.00 | 

529 | 

a Includes $133,123,820 intangible | 

preperty which is taxed at $4 per | 
1,000 


| 48 ‘1 
26 $1. at 1 


$19.00 | 


or at | 


the | 





| and amendments thereof.'’ 


Total valuation 1929 NGS 11,.893.045 | 


INT. payable at Old Colony Trust | 


| Sinking 


000 | 


438 | 
33 800 








Total assess. val. 1935. --29. 763 onal 


t Old Gsion 


Boston, and at U.S tge. & Trust 


| Co., New York. 


water WEST WARWICE. 


This place (P. O. 

: ie Kent County. 
J-J ioe 
| £3 e131 Son ,000 
D. DEBT Apr 1 ‘26- 

Floating debt 
Sinking fund 
Assess. val. real estate.... 7 
Personal— 

Tangible 


Total assessed value 1925 
about '» eT 000 
Tax rate pa 81 
rere n 15, 198 72: 
in Prov. at R 
Co. and Union Tr. 


WOONSOCKET. 

Woonsocket is in Providence) 
County. Inc. town in 1867; 
June 13 1988. 

Sc nds. 


hool B 

4s" 4 J-D 3150.00. _June 1 1945 
44s8'25 J-D/152,000e_June 1 "27-"45 

\140,000ce_June 1 Raf 65 
t'4s'26 M-S 260,000r*_ Mar 1 °27-'46 
240 ,000r*_Mar 1° rt ‘Hb 

Funding Bonds. 

4s g ‘97 M-N$238,000r__._May 1 1927) 
4 4s¢'07J-D_ 200,0000_..June 1 1927 
ae iat 


4s 08 M-N435,000r* __ 

4s'1l J-D 250,000c_._June 1 1941 

4 4s'11 J-D 250,0000__-June 1 1941) 

448'14 1-N 500.000. __-May 1 1944 

7 M-N500, pope... Ave 1 1947 

a 130. 000_..Sept ‘26-'38 
1939-1948 


West Warwick) 
Incorp. : 


1920, 
. 1. Hos 


-. 
os 


city | 


a3 


560,000_._Apr 1 °27-'59 
: ay 1 °27 ‘31 
930,000c.May : ‘32 61 
700,000ce_July 1 °27-'33 
Highway Impt. Bonds. 
ys'25 J-D$360,000r* June 1 '27-'35 
Refunding Bonds. 
sg’07J-D $200,000c__June 1 1927 


$50. pees, . Tame } 1945 
-D 310,000r*June 1 °27-'57 
-D! 40,000c_June 1 '27-'30 
\225'000c June 1 °31-"55 
1'48'26 J-D 120,000r*_June 1 °27-56 
30,.C00r*_ June 1 ‘57-66 

Water Bonds. 


3 4s¢’0LM-N$200,000r ._.May 1 1931 


4s¢'04J-D 150,0000___June <1 
48 ¢'05 M-N 50,0000_..Nov 1 
4\4s'22 in 77,000c_ June 1’ 
120,000c_ June 1 * 
4\%s'25 J-D 192.000c_June 1 *: 
Fire Station Bonds. 
i4s'26 J-D$100,000__June 1 '27 
| Park Bonds 
t'¢s'26 J-D $40,000r*_June 1 '27-46 
|BOND. DEBT Apr 1 '26-$7, $33, 009 
Floating debt 1,65 1.000 
Sinking fund 2,46 
Water debt (included) -..- 
| Sewer debt (included) _- 
NET DEBT Apr 1 1926 _- 
Water sinking fund (add'l) 
Sewer sinking fund (add'l) 
. val. real est.......53 a: 
Assessed val’ n, personal. 238° 22 600 
| Total valuation 1925____- 81 818.900 
(Assessment below fair cash value.) 
Tax rate (per $1,000) on real 
3) estate and personal, 1926. .$20.00 
*Includes $4,187 500 intangible 
property, which is taxed at $4.00 per 
\$1, 000. 
| Pop'n 1910, 38,125; 1920... 43,496 
NTEREST on coupon bonds is 
payable at First Nat. Bank, Boston. 





State of Connecticut. 


DEBT, RESOURCES, &c. 


Admitted as a State 


State Capital 
Governor (term expires Jan. 


Lieut.-Governor (term exp. Jan. 1927)__- 


Secretary of State (term exp. 
Treasurer (term exp. Jan. 
State Comptroller (term exp. 
Attorney-General (term exp. 
LEGISLATURE meets biennially 
owing the first Monday in January. 
in Oct. 1911 limits the —* 
first Monday in June 
HISTORY OF DEBT.—For early 
see “State and City Supplement" 
bonds below, it is provided, 
State or municipal authority.’ “4 
but the Act provides that ‘‘this exem 
to corporations taxed under the prov 


Name and Purpose. 


Permanent improvem “ment bonds 1921] 
* Subject to call after Aprii 1 1924. 
INTERES 

mailed on request. 
TOTAL DEBT, 

Total bonded debt 

Civil list funds 

fund xz 


July 1°25 

$16, 491, 100 
4,564,913 
12, 1! 56. 448 


&c. 


Net bonded debt » 
a After deduction of the civil list 


1927) 


of April 1895, page 36 
“shall be exempt from taxation by or under 
The 4s are also exempted from taxation, 


Rate. Payabie. 


5T on all bonds is payable in Hartford, © 


One of Original Thirteen 


| Total area of State (square miles) 


Hartford 

John Trumbull 
_J. Edwin Brainard 
1927)_Francis A. Pallotti 
Ernest E. Rogers 
1927)_Fred’k A. Salmon 
Jan. 1929)_Frank E. Healy 


in odd years on the Wednesday fol- 
A constitutional amendment adopted 


1927) 
Jan. 


Jan. 


$5 each seuece to the first Wednesday after the 
D. 


history of the Connecticut prate, debt 
- The 34% 


tion shall not be construed to apply 
ons of Section 2331, General Statutes. 


Connecticut's debt now is as follows: 


—-I nterest-— 


Princtpal——— 
When Due. Outstand'g. 
*April 1 1934 $2,955.000 
July 1 1936 11,336 000 
Oct. 1 1885 100 
July 1 1936 2,000,000 


3% A-O 

4 J-J 
Ceased 

5 J-J 


onn., but checks are 


July 1°24 July 1°24 July 
$16, 591, 100 $16,291,100 $16, 21 
3,164,905 2,209,234 : 
11,659,526 11. 195 442 
$1. ‘66. 669 $2 886, 42 { $4,85: 
and sinking funds from bonded d 


there is found for July 1 1925 a surplus of $729,261. 
Cash balances, exclusive of sinking funds, on July 1 1925 amounted to 


$4,863,915. 


The General Assembly in 1919 changed the date of the fiscal year from 


| Sept. to June 30. 


z The General Assembly of 1915 enacted a law providing for a sink 


fund of $500,000 annually, to 


to be taken from the State tax on the towns an 


used in the purchase of State or municipal bonds. The bonds so purchased 








GENERAL 


BOSTON 








and 
LEGAL FOR SAVINGS BANKS 


MUNICIPAL BONDS 


R. M. GRANT & CO. 


Incorporated 


NEW YORK 


MARKET 


CHICAGO 
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1?” 


are to be | 


ch ised bonds 
are to jis 


1 State to be contracted; and in the bonds or 
bound : J 


y such State of the United which 

ng for a period of at years 
, by such corporation have 

of the State, 
previous State 
settlement 

d funding 

there has 


States 
least ten 
and which 
Legislature of such 


law 


7 
suthority 
f 


) such 


tm iss 
such 
‘onsti- 
tion 


tne 


ue, 


nital 
» the 
shares 


is \ y | t i rh withil 
but i ‘ i old any 
sor such share not be considered 
sub-di 
bonds or other tere 


on i es 48 OUtstar 
‘ ; ic ters giv o ' f this 
SAVINGS BANK INVESTMENTS —PRIVILEGES AND RESTRI« 8%) No st-bearing obligations 
TIONS. \ complete revision of the law concerning investments by savings ‘nvestment by sub-d ») and 7 in case the auth 


i-* ’ 
bat . } i 4 i-l t i 4 ) ‘ t , «or 


ub i lh « legally b 
prior ’ ations iny of its assumed pr r 
deductin ro funding mortgage, th ynds r rved 


under the ige to re 


that 
time en ; r t , 
shal Li m hy 
Legislature also passed an act permitting 
cent of their deposits 
National Railway 8 


ivings banks to invest two per 
ind surplus in equipment obligations issued by the 
‘vice Corporation. In 1923 the law was amended in 
two particulars (V. 116, p. 2545 The restriction placed in livision 
21 upon the amount that a savings bank may investinr juipment 
trust notes, bond certificates w i from 2% to 6% of deposits 
and surplus it imount that may be placed in such securities of any 
one road is limite o 2% of deposits and surplus The other amends sube 
division 2 n relation to water companies in Connecticut. It 

eligible for investment, in addition to bonds of such companies s 
communities having a population of not k than 15,000, bond 

compat vhich has had gross receipts for water service in Connec 

amount of more than $50,000 yearly for five consecutive years, 
franch is an exclusive one in the territory served by it. 
law as it now nds follow 

Savings bat y invest their deposits an 
chapter 204 of the General Statutes: (1) In the stock or bonds or interest- 
bearing notes or obligations of the United States, or those for which the 
faith of the United States is pledged to provide for the payment of the 
principal and interest, including the bonds of the District of Columbia; 

2) Not exceecing ten per centum of their deposits and surplus in bills of 
exchange drawn by the seller on the purchaser of goods and accepted by 
such purchaser, provided such bill of exchange is indorsed by any national 
bank, member of a Federal Reserve bank, State bank or trust company 
in this State, or in the city of Boston, Massachusetts, the city of Providence 
Rhode Island, the city of New York, New York, or the city of Philadelphia. 
Pennsylvania, and in the acceptance authorized by section 13 of the Fed- 
eral Reserve Act of the United States or any amendment thereto, of any 
national bank, or member of a Federal Reserve bank, in this State, in the 
city of Boston, Massachusetts, the city of Providence, Rhode Island, the 
city of New York, New York, or the city of Philadelphia, Pennsylvania, 
or of any State bank or trust company in this State which may be author- 
ized to issue such acceptances, nor shall the amount invested in such accep- 
tances and bills of exchange of any one bank by any savings bank, when 
added to the sum of any funds deposited by the savings bank in such bank, 
exceed thirty per centum of the capital stock, surplus and undivided profits 
of said depositary bank; 

(3) In the stock or bonds or interest-bearing obligations of any 
of the United States which was admitted 
1896, which has not, within ten years previous to making such invest- 
ment by such corporation, defaulted for more than ninety days in the 
payment of any part of either principal or interest of any debt author- 


sub 
tilroad ec 
is Tulse 


ind whose 
The text of the 


| surplus only as provided in 


: State 
to Statehood prior to January | 


Ti 
rity 
l y 


re pr 
hall exceed three ; itstar 

the date of such in men 

Q In the bonds iss j ry . 
oel or street railway corporation organized under the laws of 
England States or the State of New York, the property o 
wholly or in part in one of said States, or in the bonds issur vy rallr 
terminal, depot, bridge, tunnel or street railway corporation ranized 
inder the laws of any of said States, assumed by a railroad iinal, 
lepot, bridge, tunnel or street railway corporation organized under the 
laws of said States, provided such bonds shall be secured eith 10rt- 
gage which was at the date thereof, or is at the time of ma invest 
ment, a first mortgage on not less than 75% of the railroad “l in fee 
at the date of the mortgage, in the case of a railroad or street railway cor 
poration, or the fixed property, in the case of a termina lepot. bridge or 
tunnel corporation, owue yy the corporation issuing the bonds. or by re 
funding mortgage which prov wr the retirement of a prior lien bonde 
of such corporation, or by a mortgage which is a prior ti on some part of 
the property covered by a refunding mortgage which provides for the re 
tirement of all outstanding prior lien bonds No bond shal! be made a 
egal investment under this sub-division unless the bonds are guaranteed, 
principal and interest, by endorsement by, or guaranteed principal and inter- 
est by indorsement, which guaranty has been assumed by a railroad corpora- 
tion owning in fee not less than 300 miles of railroad in the New England 
States, whose bonds are made a legal investment under sub-division 6 No 
bonds shall be made a legal investment by this sub-division in case the mort- 
gage securing the bonds shall authorize a total issue of bonds which, added 
to the total debt described in sub-division 8 of the guaranteeing corporation 
including therein the authorized amount of all previously guaranteed bon 
issues, shall exceed 3 times the outstanding capital stock of said guaranteeing 
corporation at the time of making said investment 

(10). Inthe mortgage bonds. as described in sub-division 15, issued or as 
sumed by any railroad corporation incorporated under the laws of the 
United States, or any State. provided such railroad corporation owned In 
fee during each of the 5 fiscal years of such railroad corporation next pre- 
ceding the date of such investment not less than 500 miles of standard- 
gauge railroad, exclusive of sidings, within the United States, and provided 
such railroad corporation has complied during each of said fisca' vears 
with the provisions of sub-division 14, or if such corporation owned in fee 
less than 500 miles of such railroad, the gross earnings of such corporation, 
as reckoned in sub-division 14, shall have been not less than $10,000,000. 

(11) In the mortgage bonds, as described in sub-division 15, issued or a¢- 
sumed by any railroad corporation incorporated under the laws of the United 


iding capital sto ration 


railroad, terminal, depo tun 
New 
ated 
pad, 


ides f 











J UN FE, 1926. | 


States, or any State thereof, provided during each of the 
such railroad c rporation next preceding the date of such 
railroad subjected to the lien of the mort 

operated by a corporation described in t 

the provisions of, sub-divisions 10 and 14. No bonds shall be made a legal 
investment by this sub-division unless the bonds are guaranteed principal 
and interest by endorsement or guaranteed principal and interest by 
endorsement which guar ty has been assumed by, the corporation oper 
ating the railroad covered by the mortgage the bonds and which 
has complied with all the provisions of sub- risions 10 and 14. 

(12) In the mortgag is as described ir Act issued or assumed 
by any t i jt i rtu ie *"") pan } i und tine 
la : i th i t 
minal, d st rdz t comt ny i use bv ) e ra ire | 
corpor ) 
of, s »-(livis } and 1 
this sub-division u th bond 
endor ent by, or cuarant é nent which 
guaranty has been a i 1 by, one or more railr i "porat s described 


14d 14 


5 fiscal years of 
investment its 
its bonds has beer 
has complied with all 


rage seri 


and which 





Dy, 





curing 





~ 


s¢ he I 


rent Dy 


nterest hy 


which g cr has yl ary : ' 
has « 1 with a 114 


» > ! 
0nd Nas 
comp i with hy-«d iy 14 for each of the 10 ¢ ° veare of ch coroora 


ninsub 


Calle ' 4 j ee thereof o . r 4 ) , ‘ ; 
wr h " firs 

owned and erate 

the ) atl ] ! y r 
subject 
gage is at least 5 ve a > the date« . 
poration i ling, assuming or ruaranteeing the bonds has complied with sub 
division 14 for each of the 10 fiscal years of such corporation next preceding 


the ratiroad fa , Orn wm whic is 
led and o ra | rr lA j erated, Dy 
assuming said » that f the ra 
is connected pat ft late of eaid 


wigavge 


of «1 in veatrne lena tt ear 





the date of i but a mortgaxe substitution for and 
pot greater in amount than such mortgage. and ve . the same railroad 
property Brivai ty msijered to he In ‘ordance Witt his re quire ent 
d) That the riwage securing the bonds was at the date thereof, or is a 
the 14 ” ' ‘ Leas | 4 ref ma ng n wave yni n pir ides for the 
ret ! rior ‘le nortgage b is of said rporation outstandina 
et the time of said investment. and covering at tea 9% of the railroad 
ywwned |i fee by said cornpany at the date of sd mortwag N nort@wave 
is to be regarded as a refunding mortgage under the provisions of this sub- 





division unless the bonds which it sec mature at a later date than any 
bond which it is given to refund; but, in case bonds are issued to mature at an 


earlier date than any bond which it is given to ind, the mortgage con 
tains the provisions that bonds issued to mature at an earlier date may be 
retired by a like amount of bonds reissued under said morteage e} That 


the mort 


describe 


gate tne 


1 scpove, on 


securing len ft 4 refunding 


railroad or railroad 


bonds is a prior 
some part of the 


mortgage 
proverly covered 





by said refunding mortgage. provided the bonds issued under such mortgage 
are to be refunded by said refunding mortgage and the property covered 
by said prior lien mortgage is operated by. and its operations included in 
those of the railroad corporation iasuing said refunding mortgage 


(16). No bond shall be made a legal investment by sub-division 10 in case 
the mortgage securing the same shall authorize a total issue of bonds 
which, with all outstanding prior debts of the issuing or assuming corpora- 


tion, including all bonds oot issued that ina eval of 


" ssued under any 





its prior debts, or of its assumed prior debts, after deducting therefrom tn 
case of a funding mortgage the bonds reserved under the provisions of 
said mortgage, to retire prior debts at maturity, shall exceed 3 times the 
outstanding capital stock of said corporation at the date of such investment 
po bond shall be made a legal investment by sub-divisions 11, 12 and 13 in 


rtg 


case the m ize securing 


iz the same shall! authorize a total issue of bonds, 
which, added to the total 


debt, as defined in this sub-division, of the 
guaranteeing corporation, including therein the authorized amount of all 
treviously guaranteed bond issnes, shall exceed 3 times the capital stock 
of said guaranteeing corporation outstanding at the time of making said 
investment: in case of a mortgage executed prior to May 28 1913, under 
issued is not specifically 





which the total amount of bonds which may be 
stated, the amount of bonds outstanding thereunder at the date of such 
investment shall be considered as the total authorized issue. 

(17) Bonds which have been or shall become legal investments under 
any of the provisions of sub-divisions 10 to 20, incl., shall not be rendered 
illegal, although the corporation issuing, assuming or guaranteeing such 
bonds sha!! fail for a period not exceeding 2 successive fiscal years to comply 
with the requirements of sub-divisions 19 and 14: but no further investment 
in the bondsissued , assumed or guaranteed by said corporation shall be made 
after the first fiscal year of such failure: but if, after the expiration of said 
period, said corporation complies for the following fiscal year with all the 
requirements of sub-divisions 10 and 14, it shall be regarded as having com- 

fied therewith during said — and thereupon said bonds shall be legal 
nvestments, but in case of any subsequent failure to comply with sub- 
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divisions 10 and 14 the bonds of said corporation shall not be purchased 
until said corporation shal! have complied each year for 5 successive years 
with said sub-divisions 10 and 14. 

(18) Bonds which have been or shall become legal investments under 
any of the provisions of sub-divisions 10 to 20, incl., shall not be rendered 
llegal because the property upon which they are secured has been or shall 
be conveyed to or legally acquired by another railroad corporation, and the 

poration which issued or assumed said bonds has been or shall be con 
solidated with another railr« ‘orporation, if the consolidated or 











ng corporation shall assume the payment of said bonds,and so long as it 
thal! continue to pay regularity tnterest or dividends, or both, upon the se 
‘urities issued against, in exchange for, or to acquire the stock of ie cor 
poration consolidated, or th property purchased, or upon securities sub 
raguentiy issued in exchange or substitution therefor, to an amount at least 
agual to 4% per annum upon the capital stock outstanding at the times 
7 Gnahs consolidation or purcha yf said corporation which issued or as- 
sumed said bonds 
; If a railroad corporation which has complied with allt the quire- 
nents of sub visions 10 and t ex pt that the period of compliance is 
ian 5 vear ha YT yrosha ave been. consolidated or merzed with 
we = railr vd ; 1a } ali t? { ts of such corporatio ASSul i by 
. er rai ‘ ) ‘ i rated under the law f th { ted 
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roo mo } i fany of t ‘ Movin 
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vr r ine lu l ! it niin moun | ly 
i r yf i ! mw bon ” I rill 
n } ; r mm Corpor ! niiing 
i] yt i J I i 
2é Sav 4 bain’ na ‘ & exceed g 27, fer ir j yoesite 
snd surplus to Db wu ’ any stre railwa ‘Orpora ated 
; Stute rail 4 " a | " “a who rein pa pro- 
j } ‘ 3 ‘ ze wi |} Was at t f the 
" ' A i 14 if nves rent s Tirst por faue t lesa 
ia ) ‘ j rporation owned tn fe ‘ he ste of the 
rv 1 ‘ roa | g sarnings Of said corpy fiscal 
ar it > t th jat ) itr ‘ wer not 
a t 1 $10 ) 4 " ‘ rporation in each of said “rs earned 
and pal i divi vi hh a 4 sunt equal to at least 4°) per annum 
yon the outstanding capital « Kk, and provided, at the date of any such 
tividend he ou sanding capital stock ts equal to at leas 4 of tt debt 
f such Corporatio 
» 4avings banks ma st not exceeding 2% of their deposite 
and surplus in morigage is and other interest-bearing teliwa ms of 
any water company incorpors lin this State supplying water for domestic 
i ) ymnmu n il st imavinzap pulation of not |} Mn 100, 
roof any ich company wm ro r pts for water service in thi state 
shollh been more than 85 100 per annum for five consecutive years, and 
whose franchise is an exclusive one in the territory sery by it and un- 
im iin time, provited th mount of all the outstanding debts of such 
‘ompany does not exceed its cap Il stock, and provided such water com- 
pany has earned each year ani p.id in cash from its officially reported net 
sarnings, as shown by its annual report or other official statement under 
yath, to municipal, State or Unit States authorities, dividends of not less 
than 4% per annum on its entire outstanding capital stock, for a period of 
4 years next preceding the making of the investment 
(24). Savings banks may invest not exceeding 2% of their deposits 


and surplus in bonds of any telephone company incorporated in this State, 
whose property is ;ated chiefiy in this State, which are secured by a firet 
nortgage upon ithe property of such « ompany ine iuding 


at least 75% f 
ite franchises, rights and privileges, and limiting the amount of bonds issu- 


able thereunder to 75% of the valuation of the property mortgaged, exclud- 
ing any valuation of said franchises, rights and privileges, and providing 
the gross income of such telephone company shali have been not |e than 
$2,000,000 per anoum during each of the 5 fiscal years of such telephone 


company next preceding the date of such investment 
(25). Savings banks may not exceeding 2% of their deposits 
and surplus in bonds of any telephone company incorporated in any of the 
New Enviand States, or in the State of New York. and secured by a first 
mortgage upon at least 75% of the property of such telephone company, 
or by the deposit with a trust company incorporated under the laws of one 
of the New England States or of the State of New York of bonds or shares of 
stock, or both, of other telephone corporations under an indenture of trust 
which limits the amount of bonds so secured to 75% of the value of the se 
stated and determined in said indenture, and provided 


invest 


curities deposited a 
the gross income of such telephone company shall have been not less than 
$25.000.000 per annum during each of the 5 fisea!l vears of such telephone 
company next preceding the date of such investment No bond of a tele 
phone company shall be made a legal investment under sub-divisions 24 and 
25 unless during each of the fiscal years of such telephone company next 
preceding the date of such investment said telephone cormmpany shall have 
aid the matured principal and Interest of ali its indebtedness, and shall 
ave paid, during each of said years, in cash dividends an amount equal 
to not less than 6% per annurn of al! its outstanding Issues of capita! stock, 
and the dividends paid on the capital stock of such telephone company 
shal! not have been leas than the total amount necessary to pay the interest 
upon its entire outstanding indebtedness 
(26) Savings banks may invest not exceeding 2% of their deposits and sur- 
plus in mortgage bonds of any gas or electric light company, incorporated un- 
der the laws of this State, supplying gas or electricity for lighting to any com- 
munity in this State whose franchise is an exclusive one and unlimited tn 
time. provided the amount o° the outstanding debts of such company does 
not exceed its capital stock, and provided such gas or electric company has 
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earned each year and paid in cash from its officially reported net earnings 
as shown by its annual report or other sworn official statement to the 
municipal, State or United States authorities, dividends of not less than 
5% per annum on its entire outstanding capita] stock for a period of four 
years next preceding the making of such investment. 
edness,’ as used in this Act, shall be construed to mean and include all 
bonds, notes and other obligations or accounts payable at a time or times 
more than a year after their date. 

(27) Savings banks may invest in the capital stock of any bank or trust 
company located in this State, or in the City of New York in the State of 
New York, or in the City of Boston in the State of Massachusetts, but no 
savings bank shall hold by way of investment and as security for loans 
more than 20% of its deposits in the stocks of such banks or trust compan- 
ies, at par value, nor more than 3% of its deposits, nor more than $100,000 
of par value in, nor more than \ of the capital stock of, any such bank or 
trust company. The provisions of this sub-division shall not render illegal 
any such investments owned by any bank or trust company on Aug. 1 1913. 

(28) Savings banks may invest not exceeding 20% of their deposits 
and surplus in notes secured by pledge of stock or bonds as collateral, pro- 
vided the corporation issuing such stock or bonds shall have paid thereon 
dividends or interest at the rate of not less than 4% per annum during the 
two years next preceding the time when such loan is made; or by the 
pledge of any stocks or bonds or other obligations which under the pro- 
visions of this section may be purchased by savings banks; but the mar- 
ket value of any securities given to secure any collateral loan shall be at 
least 20% in excess of the amount of the loan and not more than 5% of the 
aggregate deposit in any savings bank shall be loaned on the stock, bonds 
or other obligations of one corporation, or by the pledge of deposit accounts 
and books in savings banks in this State to an amount not exceeding the 
balance due from said savings banks on such deposit account. 

(29) The provisions of this Act shall not render illega! the investment in, 
nor the investment hereafter in, any bonds or interest-bearing obligations 
issued or assumed by a railroad corporation, which were a legal invest- 
ment on May 28 1913, so long as such bonds or interest-bearing obligations 
continue to comply with the laws in force prior to said date: but no such 
bond or interest-bearing obligation that fails, subsequent to said date, 
to comply with said laws, shall again be a legal investment unless such 
bonds or int.-bearing obligations comply with the provisions of this section. 

(30) If any street railway commmany the bonds of which were a legal In- 
vestment prior to May 28 1913 shall fail, in any fiscal year subsequent to 
said date, to pay dividends equal to 4% “pee its outstanding capital stock, 
the bonds of such railway company shall cease to be a legal investment 
until such company has complied with all the provisions of sub-division 22 
of this section. 

(31) In the sub-divisions of this section which relate to railroad bonds the 
word ‘‘debt" shall be construed to mean obligations issued or assumed 
evidenced by «4 series of bonds or other interest-bearing instruments which 
mature at a time or times exceeding 3 years after their date, and the term 
“railroad corporation’ shall be construed to mean a corporation which owne 
or is in possession of and operating a railroad or railway of the class usually 
operated by steam power. Street railway corporations are not railroad 
corporations within the meaning of this section. 

(32) Savings banks may invest not exceeding 2% of their deposits and 
surplus in notes secured by 4 trust indenture of any stocks or bonds or other 
obligations which under provisions of this section may be purchased by 
savings banks; the market value of any securities given shall be at least 
20% in excess of the amount of the loan, provided the bonds under such 
trust indenture shall be legal investment for the savings banks of this State. 

(33) Savings banks may invest not exceeding 10% of their deposits and 
surplus in the obligations of the Government of the Kingdom of Great 
Britain and Ireland, and the Government of the French Republic and the 
Government of the Dominion of Canada or any of its provinces, provided 
such obligations have a fixed and definite date of maturity and shall be 
the direct obligations of such Government or province and that the full 
faith and credit of such Government or province shall be pledged for its 
payment, principal and interest. 

In addition to the foregoing the 1921 Lezislature passed the following act 
permitting savings banks to invest two per cent. of ‘heir deposits and surplus 
in equipment obligations issued by the National Railway Service Corpora- 
tion. “Savings banks may invest not exceeding two per centum of their 
deposits and surplus in prior lien ejuipment obligations or equipment trus 
certificates issued by the National Railway Service Corporation in pursuance 
of any equipment trusts financed in whole or in part through a loan or loans 
made or approved by the Inter State Commerce Commission, provided 
such securities are issued for not exceeding in par value sixty per centum 
of the cost of standard railway equipment, and that such obligations shal! 
mature in approximately equal annua! or semi-annual! installments over a 
period of not exceeding fifteen years.” 

Another Act was passed by 1925 Legislature permitting savings banks to 
invest, in addition to those bonds under Sections 22, 23, 24, 25 and 26 of 
Section 3972 of the General Statutes given above, in bonds of certain 
additional public service companies. (For text of Act see V. 120, p. 3093.) 

The Bank Commissioner on May 1 1925 issued his usual semi-annual 
compilation enumerating the municipalities and obligations falling within 
the definition of legal investments. This list appeared in the “Chronicle” 
of May 30 1925. pages 2841, 2842 and 2843. 

TRUST PUNDS—HOW LOANED OR INVESTED.—We find in See 
254 of Chapter 22 of the Revised Statutes of 1902 the following liberal 
provisions providing that trust funds may be loaned or invested in the same 
securities tem + banks are authorized to invest in: 

SEO. 254.—Trust funds, unless it is otherwise provided in the instru- 
ment creating the trust, may be loaned on the security of mortgages on 


The term “indebt- | 


unencumbered real estate in this State double in value the amount loaned, | 


or may be invested in such mortgages or in the bonds or loans of this 
State, or of any town, city or borough of this State, or in any bonds, 
stocks or other securities which the savings banks in this State are, or may 
be, authorized by law to invest in, or may bs deposited in savings banks in- 
corporated by this State. 


CITIES, COUNTIES AND TOWNS IN CONNECTICUT 


The relation which the towns, cities and boroughts of this State bear to 
one another is peculiar and requires a word of explanation. The State 
is divided into eight counties, and these counties are made up of towns, 
numbering in the segregate 169. ‘The towns are the civil unit, and on the 
assessed valuation (which is called the “Grand List’ of each town) Is 
levied the tax for State purposes as well as the tax for town expenditures. 
Within the town is often situated acity ora borough, or both, all of which 
may at the same time have bonds 2 Many towns and cities, 
however, whose limits were about identical, have been consolidated (in- 
cluding Shelton, Bridgeport, New Britain, New London and New Haven), 
and the outstanding bonds of both town and city are reported together with- 
out distinction. 

The borough stands in about the same relation to the town as does the 
city. The grand list as determined for the town is used by both the city 
and the borough in levying taxes, the city, for instance, putting a tax of 
ite Own on its share of the total grand list of the town. tax is addi- 
tional to the town tax. In eight municipalities the schools are in the charge 
of school districts (40 in all), which also are empowered to issue bonds and 
to levy a tax, so that to cover the total tax paid by a city, it is necessary to 
take into account the State, town, city and school district levies. In the 
statements which follow we give under one heading the town and city, 
wherever they bear the same name, for, though distinct corporations, their 
debts are to greater or less extent the debts of a single community. 

AGGREGATE MUNICIPAL INDEBTEDNESS. 

The total indebtedness of all the towns, cities, boroughs and counties in 
the State was in 1924 $107,162,098. In the following table we show the 
funded indebtedness, the floating debt and the total indebtedness of all the 
civil divisions of the State at quadrennial pertede: 

Funded t. loati 





ng debt. * Total debt 
0 Se $94,562,618.00 $12,599,80.00 $107,162,098.00 
SPSS 69,511,940 00 9,873,960 75 79,.385.900 75 
tt niecsenionnds -- 51,268,300 00 9,122,333 00 ,390 633 00 
ll étacéaeniaeses 37,058,361 70 6,481,868 99 -540,230 69 
EE itapanenentninile ~----- 30,598,153 47 7,865,551 44 38,463,704 91 
bss pacinnemen ---- 26,906,859 05 ering oe 56 32,520,460 61 
PEROT EE 22,142,993 58 5,005,323 09 27 624,827 42 
7 seasessncoones In $67 08 4,384,980 38 24,581,066 55 
892 .........-..-. 16,023,832 46 4,473,571 20,627 .058 48 
SU todnieaineseniniamaian 15,569,818 67 3,759,642 86 19.392.804 89 
* [In 1904 and at former periods the county debt ($344,500 in 1904) was 
not divided into funded and floating debt, and therefore is included only 





in total debt column. 

Against the funded debt for the 
there was a sinking fund of $5,955,130 
a sinking fund of $7,150,834. 


period ending in 1920 
.03. For the 1924 period there was 
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| ANSONIA. 


Ansonia is in New Haven County. 
inc. April 1889. Legislature in 1893 
authorized consolidation of borough, 
town and fire district to form present 


= 

Municipal Impt. Bonds. ss 

44¢'233-D15$i70,000c *J'nel5'27-'43 
Bridge Bonds. aad 

4K<'12 A-O$>4,000c*Apr 1 °27-'44 
Sewer Bonds. 

tsg‘10J-J $75.000c*__July 1 1935 
Refunding Bonds. 

ts ‘li 1 

448'15 M-N %5,000c*May 1 ‘27-'45 

chool Bonds. 

48°05 J-J $10,400c*July 1 '27-"30 

BOND. DEBT Apr 1 ‘'26- $454,000 

4” Se 

Tot. val. °25 (75% act.)_.23,006.652 

Tax rate (per $1,000) 1924___.$22.00 

Population 1910, 15,152; 1920 17,643 
INT. at Ansonia Nat. Bank and 

City Treasurer's office 


BERLIN. 

This town ts in Hartford County 
Incorporated May 1785. 

School and Road Bonds. 
4s _ & Sb aaa 

(Due $2,000 yearly on Aug. 1.) 
BOND. DEBT Apr 1°'26_. $60.000 
Ass’d val.’25(abt. 4-5 act.)_7,638.204 
Tax rate (per $1,000) 1925 $23.10 
Population 1910, 3,728: 1920, 4,298 

NT. payable at New Britain 

Trust Co., New Britain. 


BETHEL. 
Th‘s town is in Fairfield County. 
Incorporated May 15355. 
Consolidated Bonds. 
448'23M-N15 $60.000c May15'27-41 
3,000c Mayl15 1942 


Refund.bds.(due Nov 1°51) $20,000 
BOND. DEBT Apr 1 °26 
Water deht dd’! 47.5 


Total grand list ‘26 (about 


Seas MOONEE)  cccccadnes 3,299,899 
Tax rate per $1,000) 1926 __$25.4 
Population 1910, 3,792: 1920, 3,201 


NT. on bonds of 1923 at Bethel 
National Bank, Bethel 


BLOOMPIELD. 
This town is in Hartford County. 
Inc. May 1835 


BOND. DEBT Apr6'25_.. $99,000 


Floating debt (add'‘l)_-_--- 95,458 
Assess. value, real estate___3,894,582 
Assessed value, personal 410,633 
Total assess. value 1924 

(about actual)___.-.__-.4,335.215 
Tax rate (per $1,000) 1924. _..$23.00 
FUR ee 50, MEE SO ccneccase 2,394 


BRANFORD. 
This town isin New Haven County. 
Refunding Bonds. 

4%s8°23J-D303120,000cJune 30 '34-62 
(Due $8,000 in each even year.) 

4%s'23J-D30 10,000c_ ._June 30 1964 

BOND. DEBT Sept 1 '25_- $130,000 

Floating debt (add'l) y 

Sinking Fund_- 

Grand list 1924 


8,506.953 


Tot. tax rate (per $1 000) °24_ $26.00 
Population. _1910, 6,047; 1920, 6,627 

NT. payable at the Second Nat 
Bank in New Haven. 
BRIDGEPORT. 


This city is In Fairfield county 
Fecorporased as a city In 1836. D 
1889-90 the town and city of Kridge- 
port were consolidated, the city as- 
suming the town's debt 

Public Clinic Bonds. 


144s8'16 J-J $25,000 _July 1 ‘27-31 
44°17 A-O 100,000c_Apr 2 '27-'46 
Park Bonds. 
14816 J-J $176,000__July 1 °26-41 
t'4s8'17 A-O 160,0000e_Apr 1 ‘27-46 
5s ‘19 J-D/286,000__June 2 '26-'47 
& 000 June 2 1948 
58@°20J-D 46,000. _June 1 °27-'49 
5s ¢°20M S 48,000__Sept 1 '26 "49 
4'4s'24 F-A 509,000__Aug 1 °22-'53 
Police and Fire Dept. Bonds. 
4%s'16 J-J_ 389,000. -$5,000 yearly 
442/17 A-O 75, -Apr 2 ‘27-'41 
Alms-House Bonds. 
$'48'15 J-J | $60,000__Jan 1 ‘27-32 
5,000 Jan 1 1933 
Isolation Hospital Bonds. 
42°17 A-O$150,000__Apr 1 '27-"41 
ridge and City Hall Repair. 
3 %s ‘O5M-N $26,6000_May 1 '27-'45 


ire Department Bonds 


3'4s'06 A-O 9 2pc-Ape 1 '27-"28 
4448'13 J-J 5,000_..Jan 2 '27-"31 

Library Bonds. . 
4%s8'25 M-N$145.000_May 1 °27-'55 
$448'25 F-A/‘106,000__Auge 1 °26-°50 
15,000_._Aug 1 '51-'55 

Bridge Bonds. ve 
3 Is’J-J $25,0000.-July 1'27-'31 
42’ lon-J 312,000..July 1 °27-'65 
446815 J-J 120,000__Jan 1 °27-'38 
414816 J-J 80,000__Jan 1 ‘27-"42 
4148'16 J-J_ 160,000__July 1 °26-'41 
5s '19 J-D 176,000. June 2 '26-'69 
414s'23 M-S 330,000r*_Sept 1 '26-58 
44%s'25 M-N 50,000_._May 1 °36-°50 
t'48°25 F-A 400,000c_Feb 1 ‘27-66 

School Bonds. m 
4%s'13 J-J $296,000..Jan 2 *27-"63 
4\4s'14 J-J 72,000_.July 1 °27-'44 
42°15 F-A 100,000..Aug 1 °26-"35 
44%s'16J-J 150,000__July 1 ‘27-36 
44217 A-O 340,000c_Apr 1 '27-'46 
58°19 J-D/133,000__June 2 '27-'45 
1,000 June 2 1946 
5s °20 J-D 181,000..June 1 °27-"49 
5\%s'21 J-J_ 26,000 -_.._i926-1951 
442@°22M-N 375,000.$15,000 yearly 
444'23M-N [350,000..May 1 '27-"51 
\ 8,000. _May 1 °52-°53 
44s'24 J-J 420,500r*. Jan15'27-4 
4\%s'24 J-J 435, -July 15 '26-'54 
4%s'25 J-J {868,000r*June 2 '27-'54 
\ 27,000r*__Jan 2 1955 
4'4s'25 F-A 160.000c_Feb 1 ‘27-36 


340,.000¢c_Feb 1 


"37-56 


M-N_ $75,000c* -Jan.1 1937} - 


149,095]: 


24s 











[ Vor. 122. 
Sewer Bonds. 
44%s'l11M-N $72,000_-Nov 1 °26-’61 
t'4s8'14 J-J 180,000__July 1 ‘'27-'44 
44216 J-J 300.000__July 1 °27-'41 
42°17 A-O 280,000c_..Apr 2 °27-"46 
58°18 J-D 572,000..Deec 2 '’26-'47 
58°20 J-D {176,000..June 1 '27-"34 
| 20,000__..Junel 1935 
544820 J-D 2,000 June 1 1935 
308,000 _June 1 '36-'49 
5s “21 J-J 144,000__July 1 '27-'50 
t'¢s°22 M-N100,000__May 1 ‘27-5! 
1'448°23 M-N200.000__~May 1 ’28-'52 
4148'25 M-N /476,000_May 1 '27-'54 
| 7,000....-May 1 1955 
School Notes. 
144813 F-A $39,000__Aug 1 ‘26-28 
Refunding Bonds. 
$168'03 J-J $45,0600c_July 1 ‘27-39 
6s °20 J-D 500,000..Dec 1 °26-'29 


Street Bonds 


4 8'16 J-J $159,000. _July 1 "27-41 
42°17 A-O28).000c__Apr 2 '27-'46 


4s'25 M-N115.000_-May 1 '27- 
48°25 J-D 500.000_June 15°26 
48°25 F-A 200,000__Aug } 

Improvement Bonds. 
ts '07 F-A 170,0000 -Aug 1 '25-'42 
25 F-A 180,000c_Feb 2 ‘27-56 

Construction Bonds. 
58 °19 J-D $374.000 June 2 '27 
1'443°25 J-D/117.000_June 15 '26-3 
June 15 1945 


4 

4 ; 
58°18 A-O 756.000 Apr 1927-"47 
4 

1 

1 


12.000 
Grade Cross. Elimination Bds. 
Zige'f1 J-1 $30.000 July 1 °26-28 
TOT. DEBT Mar 31 '26_-$14,155,000 
Assess. val. 1925__.___._._ 252,701,570 
Grand list 1925 292 295.776 
Tax rate (per $1,000) 1925 $27.40 
Value city prop. ‘25 (est.) 30,000,000 
Pop. '10, 102,054; 1920 143.528 
INT. at City Treasurer's office. 


$533 rely BRISTOL. 


This city is in Hartford County. 
Incorporated May 1785. 

The 1911 Legislature granted a 
charter to the city (accepted by the 
voters Aug. 14 1911, going Into effect 
Oct. 2 1911) superseding the old town 
and borough governments, the lia- 
bilities of which are assumed by the 
city. 

School Bonds. 
14825 } 


ygs'25 M-S $88.000c*Mar 1 '27-'48 
First Tax District Bonds. 

41468 24 A-O8190,.000c*Oct 1 '26-'44 
Water Funding Bonds. 

48 '24 A-O $95.000c*Oct 1 '2H-'44 


General City Bonds. 
4%s8'15 J-D $150,000c*June 15 1940 
§s °21 M-N1,250,000c*_____Nov 1 
($25,000, 1925-51, & $600,000, 1952) 
Water Bonds. 

44814 J-J $500,000c*__Jan 1 1939 
4%s'22 F-A 200 000c*__Feb 1 1947 
South Side Sch. Dist. Bonds. 
4\%s'25 M-S $210,000 Mar 1 '27-'50 
Town Bonds Assumed. 
4s J-J $°7,000c*__Jan 2 1927 
TOTAL DEBT Mar 1 °26 $2,689,937 
Water debt ‘incl.) 818,000 
Other indebtedness (incl.) @378,337 
Sinking funds, not includ. 

any which are applicable 


to water debt only--- 144,526 
Grand list 1925 17.472.741 
City tax (per $1,000) 1925 $22.50 

Certain expenses, such as side- 
valks, sewers, police, &c., are paid 
»y the “First Taxing District,"’ which 


sccuples the same territory as the old 
borough and assumes the borough 
obligations included in the above debt 
figures, which are as follows 
Bonds outstanding .---$190,000 
Floating debt. —- 5.000 
The Mayor and Council of siz mem- 
bers govern both the city and taxing 
districts. 
Pop'n (town & city), 1920....20,620 
INT. on all bonds is payable at 
the Old Colony Trust Co. of Boston 
or at the City Treasurer's office 
with the exception of the 4s of 
1915. the 4s of 1897, which are 
payable at the City Treasurer's 
office only. 


BROOKLYN. 

This town is in Windham County. 
ted May 1786. 

Refunding Bonds 


4\%s £'22 A-O $38 500r*_ April '27-52 
BOND. DEBT Aug 15°25 = $45,500 
Other indebtedness _- 1,056 
ee 4,927 


Assess. val., real estate. __.$1 138089 


Assess. val., personal..._. 482.857 
Total assess. val. 1925 1.620.946 
Tax rate (per $1,000) '25__._$18.00 


Population 1910. 1,858; 1920-.1,655 





CANTON. 

This town is in Hartford County. 
In ted May 1806. 

Re uading Bonds. 
4%s'23 M-N3$36,000c.$2,000 yearly 
BOND. DEBT Apr 21°26. $36,000 
Floating debt (add'l) * 25.000 
Assessed val., real estate___2,.490.469 
Assessed value, personal... 756,516 
Other assess. property -—-_—- 14.122 
Tot.ass’d val.’25........ 3,261.107 


$1,000) "25_$18.00 
910, 2.732; ‘20, 2.549 


CHATHAM.—See E. Hampton. 


Total tax rate ( 
Population tn 





CHESHIRE. 
This town is in New Haven Co. 
Incorporated May 1780. 

School Bonds. ae 
4%s'25 J-J $76,000c_Jan 1 '27-'45 
efunding Bonds. cali 
4%s'25 J-J $19.000c_Jan 1 '27-'45 
TOTAL DEBT Apr 1 '25_- $100,000 
Grand list 1924.....-.-.--. .240.038 
Tax rate (per $1,000) 1924_..$22.00 


Population 1910, 1,988; _1920.2.855 
iNT. at Colonial Trust Co., 
Waterbury. 
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COLCHESTER. Sewer Bonds. Grand list 1925.......--- 156, 393 INT. payable at Chase Nat'l 
This town is in New London Co.|4%g'19 A- 0) $21. 000c_Oct 1 '26-'46 | Tax rate (per $1,000) OT a st) )}Bank, New York, and National 
cowa was named in October 1699. 6.000¢_ > 1 '47-'49 i 1910 At 134; 1920- ft 78 Whaling Bank, New London. 
OND. DEBT Apr 1°26__ $28,000 Water Street Impt. Bonds. | 'T. on this issue at Town Treas. 
Floating debt (add'l) _____- 11.000\4%4s 21 A-O |$4,000c_Apr 1 ‘27-30 | office or in N. Y. City; on bonds GROTON WATER , DISTRICT. 
Assessed vy; , real__ ___1,.184,.384 1,500e_.._Apr 1 1931 | marked (a) at First Nat. Bank, Bos-}4‘'s'1l J-J Pe ys 941 
Assessed y personai__._. 248,758|TOT. BD. DT. Jan 1 *26. $505,500 | ton; on other at Southport Trust Co. iMs'll J-J i. ae 1941 
soem asse it val. 1925___1,433,142] Assessed value, re: Beosase- 9.763.217 - seas M-N a *-* _10n 
ax rate (per $1 000), 1925____$34.00| Assessed value, persona 1,467,126 | i 44822 ... 125.000 -.--.- Seria 
Population in 1910, 2,140: ‘20, 2,050) Other assessa ble property - 1. +4 4 | “ene hy are the|4’45:25 A-O +t — Apr 1 °27~51 
——_ Total assessed value 1925-1 60 | county seats. -op’ 245.325 efundin 1g Bonds. 
CROMWELL. (Assessment 75% to 100%) i920 320 919. Pop'n 1910, 245.322.) 417595 J-D  {$3,000c..-May 1 1926 
nis town is in Middlesex County. | Total tax (per $1,000) 1925_--$25.37 Bridge Bonds. (\62,000c*May 1 '27-"57 
413 Zoned Bonds. coe.:47| POPulation 1910, 8,991; 1920, 11.238 | 534s'2 21 A-0$250.000c_..._Oct 11951| TOT. DEBT Apr 1 '26_.-. $395,000 
2° A/44,000c-Aug 1 ‘26-47 INT. at Birmingham Nat.Bk,Derby. | ied, House Bonds Floating debt____.__..... 8,700 
Refun es “lena dcevigi al - : ‘ fs 15 5-5 $245 000..-July 1 1945 fens Lay a oT on). ) 598 ite 9 00 
_ Ref c onc a —_ 5 ax rate (per 00) : 
Se 15 J-J $2 20 ,000r July 1'26-30| EAST HAMPTON. 4s refunding Bends. Oct 1 1939 ar in 1926 (est.)_____- 5, 
° IND. DE BT Apr 11925. $65,000 This town (formerly Chatham) fs (Subject to call Oct 1 1929) NT. payable at National Bank 
3 loating debt add’ OF i Pr 20,000\in Middlesex Co. Inc. as town of | BOND. DEBT Oct 11924 $615,000 of Commerce and National Whaling 
Total a SESSE d val., 1925 Chatham 1767 . Name changed on Sinking fund _. 109.994| Bank, both of New London, Conn. 
about 85% acti ial) - 2.688.580 Oct. 4 191 + , Sa > o> ele <6 
Town tax (per $1,000) 1925 21.00 


Grand list 1924......... 596,066,587| GROTON FIRST SCHOOL DIST 

Scheer Building Bonds. INT. on 4s of 1915 at First Nat.| This district (P. is in 

Population __1910, 2,188: 1920, 2.454 | . ° Pht. A te b . s stric ©. Groton) is in 
7? on’ aninant Tundin payable e tho it ¢ Ry, ae ae .-.Jan 11944 | Bank, Boston, or First Bridgeport 


genoa. Vamee, SONS. - 4 --- 3 AER TB 
4s 97 M-N $150,000c* May 1'27-'37| G:hor ascose,’ Beoperts 969,87 


in New Haven 
Ovher assess. property - - -- 14,525 


Grand fet 1625.....-0.. $6,307 .435|County. Settled 1639, named July 


3s ‘01 A-O 215,000r_- Oct 1 1941 ax rate (per 3] 000) 1925- “$16.00 1643 Pop'n ‘10, 


oe Bank, Boston. | wis prion New oes 0 ounty. J is 

the Old Colony Trust Co. in Boston - ir 28 | |} i ag ne B — ™ OND “hort gael G Fy OOD 

and on refunding bonds in Cromwell. oa st 3 Cote duns t 192 29 | — ie etal coumamali April t 6-3 7 $102. 312 
—— 49°10 J-D 35,000r- June 1.1940 FARMINGTON. Population (est.) 4.000 

Dan yO oe Fairfield Co. (Subject to call 310. 000 in 1920 and | wy This town is tn in Hartford County * INT. payable at the Nat Too 

Settled 1685; named ‘Oct. 1687 and) BOND. DEBT Apr 1 1926 $68,340 ym dee By aia ae a Manat — 

incorporated in oes’ Pop'n 1910.) Floating debt (adc ) ee 20,000 | 44s'25 J-J $116,000c._Jan | ‘27-'55| GUILFORD. 

Funding Ke ag . Assess. value, real___-.-.-- 2,604,711 | TOTAL DEBT Apr 1 '26- Sule. 000| This town is 






































~ 3,001; °20, 2,803. 
! Tot.assess.val.'25(80%act) 3,289.107 | Population 1910, 3,478; 1920, 3,8 BOND. DEB "9 ; 
Water Bonds. Tax rate (per $1,000) 1925-._.$22.00 4 : aeuieende rUay. a Dischian aon + on 1 'D.- _None 
es ek ha | ‘008 -+--- gan 1 1986 Population 1910, 2,390; 1920, 2,394 | GLASTONBURY. Total assess. val. °25 (abt. = ° 
Paving Bonds. mes INT. Cent.Nat. ae. Middletown This town is in Hartford County 44 actual) - 3,330,819 
4\¢s 19 4- D cory 000_.-Dec 1 '26-'30 | hes aaa Pop'n 1910, 4,796. | Tax rate (per $1,000) 1925__ |_$22.00 
“ ‘ } v0 
a Refunding Bonds. -Jan 1 1950 Bas HARTFORD Hartford County | # Funding g25.000......Jan L 1088 ATE place is in New Haven Co 
l,s ; = . 7." | s. : : ° 
BOND. DEBT Feb 1°25) $548,000 «School ie | 4248'22 J-J $100,000. -July 1 '27-'46] ., Improvement Bonds. 
Water debt (additional). 114.000|4345°17_M-N$200,000c*Nov 1 EN | 43400) TF bin 00c. Jan 1 °27- ‘58 . ~"* (120/000 77 1026-1947 
speating Geb. ...--------. Ie 436006 3-3 | Oh Ono. Jan 1°48 4s | TOTAL DEBT Sept 1924. $233,823|448'23 --- | $1! 5,000 every 3 years.) 
Tot. tos In 19! > 5 (actual). 23.7 50.000 aw ae.) 13000 ' in 1 19 19 Grand list 1924 vavasecaneane 8. 85, 075 s 9,000 - meee wren 1950 
Gotal val'n 1025 (actual) 23,700,000) as Watergun--- - 949 | ‘Tot. tax rate (per $1,000) *24_-$15.00| ,, vepoet Bonds. ” 
aNT Den di 44 ving € National 1s 200 eis e283 000c Apr 1 193° INT. on 4s at Hartford Trust Co.;|4'25'24 $110,000____. 1927-1948 
Park B: | N eer we te ia at Subject to call after April 1 1329.) | on bonds of 1922 at the Glastonbury Sewer Bonds. 
Equitable Trust Go., New York: on| TOTAL DEBT Jan 1°26. $709,966 | Bank & Tr. Co., Glastonbury. hOND. DEBT Mae: 30°28. $498,000 
4 A1VaAvDIC Ss os 0G Abs ? e) . a) >/ wv 2r r } 1g 
davVing and refunding bonds at City} Floating debt Aug 10 19 25 180,000 | Floating ’ 
National Deak, Daakary. Sinking fund Aug 10 '25 30,034 | GREENWICH, TOWN. bee hays Ang 3 ES ; 400° ooo 
—_--—— . ; Tot. ass'd val.'25(69% act. 16 032.827 The yon ~y berous < same Sinking fund : ae 34° 500 
AN T te (per $1,000) 1925.__.$22.00 | ogame are located in Fairfield County. SeSssE real é 47 OF 
. Pasdina, ‘esede, ty 1! 10. $.138: 1920 -.....11.648 | Inc. in 1662. Pop'n 1910, 16,463 hoomeed a person 1 este y: 
3s 02 A-O $22 —"- Apr 1 1932 INT. at City Bank & Trust Co 1920. 22,122 Total assess. val 1925 praise 
3 sores: Bond ‘A 1 1932 Hartford, and East Hartford Tr. Co. | - zewege Sepoenl W qrus Notre. - |” (about 85% actual) "09 BER.768 
98 U2 A-O 50,6000 r v7 : ed t ate y 95 o 
4s 705 M-N{ * "000%. Meh 1 '27- ‘50 ES |. Sewer Dist. No. 9 Bonds. Population 1910; OBS O° 1920 ae 
20.0000* Meh 1 °51-"5 '55| EAST HARTFORD PIRE DIST. | 58 21 - $48,000 ----- pibesones : 
: $45,900c* June 1'26-"34| Improvement Bonds. 4 Hi bs A bet improve. Bonds. HARTFORD. 
4°48'25 J-D 50,0006 Jane os 56 4s 25 F-AS150, ,000_...May 1 1950 38" Rag ye ae i027 This city bs in Hartford County. 
[a bes June | F-83] 4n YS RASNITS 000... Oot a 19gy | 4242001-N{ 108.O0Deestay't 12040] wore “oosantaaten Se” abet eee 
BOND. DEBT M: 31°26 $862,000] 4s J-D 135,000_-.June 1 1933 | 15,000r*_May 1 1931) and their debts are no longer reported 
Floating debt- 75.000|4%8'12J-D $50,000c_June 1 1932 | (28,000c*.-Mar 1 1927 | separately. City Incorp. May 1784. 
Sinking ‘fund 72,010 (Subject to call June 1 aa 2) 4({sg°25M-S 184. 000e*Mar 1 '28-'30 Municipal Buil 1i Pi 5 
Assessed val. '26 (2-3 act.) 27,608.32315\%s'21 490 000 - ;May 1 *27 °51 | 27 ,000c*__Mar 1 1931] 41¢¢'13M-N$1 “0 000, ¢No 11933 
Tax rate (per $1,000) 1926_..$19.00| BOND. DEBT Jan 1 °26-- $888,000 | ( 20:000e*__May 1 1931 hand: Sensiean tl Seats 
Population 1n’10. 23,502: 20, 20.325.| Floating debt (add'l)_-.-.--- 66,000 | 48 '24 M-N 280 000e*May 1 '32-'39 "14 M-S$225,000 Sept’ 10 '26-'34 
INTEREST is payable at the} Sinking fund____----- ---. 186,419 | | 25,000e*..May 1 1940 tS plve Extension Bonds. 
Equitable Trust Co., N. Y. City. Value of water plant, - doatnal Bit y! 7: 7. | ‘ rates Bends. ‘O00 48°25 J-D $90,000_June 1 °27-'35 
anti ™ > 7 | 1¢s , > j aa 
DANIELSON. . Tax oy $1'Go0 n 1858. $0, 50 | 4°48°20 M-N/160,000-May 1 734) 4 perm Impt. Notes r*. 1 '26-'27 
BOND. DEBT Kor 10g Rom Population in 1023 (est.)..-..15.500 | 1) bn 000 — 19 noe tee | 100,000r8. Dec 1 1928 
, ; rs _—_— v5 « -- 46 Seem 3. 50,.000r*. Dee 1 1929 
Floating debt ti ‘ $35. 500 a {150,000c* Jan 1 27-29] 41 Pa) , . we 1 OR 28 
Grand list 1925 < 2,570,085 ee aaven in New Haven Co. | 4!4s'24 J-J. 1150,000e*_Jan 1 °30-31|" oad 0 ea Dee 1 '26-'33 
Tax rate ( per $1 000) at )2 SS ineceporsted wy 1785. | | 50,000c*. Jan ] 1932 4 MEO de J $200,000r..Jan 1 1938 
Pop. 1910, 2,934 [Pa0eccnacss 3,130 GEN. DT. Apr 1 1925 $172,000 41 5 FA 50 .000r* Feb I 19 2136200 J-J 20.000r Jan 1 1930 
DARIEN. ey tien @elih, ors. ceon 33'550 | 4148'25 F-A:900,000r* Feb 1 '33-'44|" “High School Bonds. 
This town is n Fairfield County. | Sinking RES eaae= 23 961 50,000r*__ Feb 1 1945) 3 14¢'68 J-J toot Bonds Jan 1 1938 
Incorporated May 1820. Grand list 1924 (*¢ actual) 6,957,085 Refunding Bonds. 414214 F-A 650 000r* Feb 1 1929 
Hichway Sidewalk & Bridge, Total tax rate (per $1,000) ’24.$24.00 | 4488 °12J3-J $90,000c_July. 1 '27-44) 46 p93 J-91.356 000r* Je 1’ 27-'53 
4acs'32 AO) 60.0006" Apr 1 "27-32| Population 1910, 1,795; 1920.-3,.520 | 4809  F-A$238,0006 -... 1926-1954] 45 "5'3-) 1°450.000r* Jan oe 
School Bonds ; = —_ a 4415 A-O 70.000--Apr 1 °27-'40| Bridge P Loe ee 
4%s'l7 J-J $30 000¢* * July 1 '27-'32) | EAST LYME. High School Bonds. 334g'98 J-J_ $10,000r Jan 1 1938 
BOND. DEBT Apr i ’26." $1 35,000| This town is in New London Co. 4s'07 J-J $100,000c_July 1 1935 | 3 62°04 J-J1,000/000r*. July 1 1954 
Floating debt ‘ade 1'})- 34.080| Incorporated May 1839. Park Bonds. 31 ¢'05J-D1,000,000r*__ June 1 195 
Assessed val. "25 (74 act.) i .086,92114%s M-N $36.000c_.....-- 1961 i g'20M-N_ $20.000¢ ;May Bey 30|' Water aada, 55 
ax rato ‘per $1,000) 1015. "082i.50/0" Due sigh year)" 102) | HOND, DEE Jan 126-42.050,000 ag (PD Se 9 90re June 30 9 
INT. at Darien Home Bank.’ | (Due $50 yearly.) : ax,rate (per 31,000) 1925. "$19.50 Seeaiy-D rh noone. ne 40 4 
cane — |BOND. DEBT May 29°25 $43.500| 2 These notes are a joint obliga-|4.0°99)-f) 1000000" dune laa 41 
DERBY. | Grand list 1924 -3,628.486 tion of the Town of Greenwich and|417093M-N  -&_Q00r*- Nov’ '26-'33 
This city Is situated In New Haven | Tay rate (per $1,000) 1924_-.$17.00 | the Borough of Greenwich l4s°294 A-O 200.000r*0ct 1° OQ." 236 
County. Named May 1675; Date | population 1910. 1,916; 1920, 2,291 INTEREST on high school issue 19°24 A-O  .0'000r*Oct 1°26 ‘24 
of organization uncertain. By enact- payable at Treasurer's office OF) 4cg%95 7-1) 100 000r+June 1 5G! 85 
ment of the Legislature in 1592) Greenwich Trust Co., Greenwich;| 4." 96° J-D 300,000r*_June 1°31-’60 
the town of Derby, borough of| EAST WINDSOR. refunding bonds of 1209 at Bankers| own D osit eama. ‘ , 
Birmingham, and the school dis-| This town is in Hartford County. Trust (o.: others at U. S. Mtge. & Il, om une De d 
tricts of the town, were conselt | Incorporated May 1768. Trust Co., New York. Sorat DERT Apr 1 * 3. oF 481 
dated under one form of govern | | Funded debt Se pt 1974 : ¢ tna = eae Water de be (ind Apr 26313, ett pe 
ment, uming the name of the} Total assess. val. 1924._--. 1.25 & eee ( 
NCity of Derby.” The consolida. | Tax rate (per $1000) 1624, --$22 00 GREENWICH. BOROUGH. NET DEBT. 2277277777 7'416.363 
tion took effect on Jan. 1 1894, and| | Population in 1910, 3.362; 20, 3,741 3 Ln) ey $30 Population 1910, Water Biniciner Weed tant $7,416,363 
he debts of the town, borough and — ’ ; 1920, 5,939. : ; 
School districts were assumed by city. | eeentenan Refunding Sewer Bonds. ei ames sink. fund). 455,359 
Paving Bonds. This t (P. Thompsonville) 42'22M-N)$1 10, 000c _ Dec 1°27-"54 | PROPER rY.—The city 
414s8'24 M-S $20,000c_Sept 1 '29-'28 ae Tow! i 7,000c_.Dec 1 1955|9Wned_ property to the value of 
ire peoartment Bends jis in Hartford Co. at} —— Road Bonds. $31,807,309 on April 1 1926. 
og D4 M3 $20,000c. Sept 1 '29-'48 | 2nd sranted by State of Masse, | 414819 A-O $90,000*Oct 1 '26-'35| ASSESSED, VALUATION AND 
Se : sond , - Funding TA? ATE. 
rate Serres oe Aue i 192 age cmon ow» lllaliaaa 4%4s'15 J-D$140,000r*Dec 1 '26-'38| rTotal Taz Rate 
ag‘ Pog and Bridge Bonds. 4s li F oS Sen OO0c...Feb 2 1934 BOND. DEBT Apr 1 1926. $377,000 Valuation. per $1,000 
3%s 01 M-N $21.000c--_Nov 1 1934 | 4) 16 J- J 37 500¢c.. July 1 1936 Grand list 1925 (90% act) 15,000,000) 192 ssa $583 504,254 $18.50 
(Subject to call $3,000 yearly.) |= Ka F IN 350'000c... Nov 1 1946 | TOt,tax rate(per $1,000) °25_-$11 00 | 1924--..-. 493,418,699 19.50 | 
Highway Lmprovement Bonds. ¥ Ty's c_._Dec 1 1929 INTERE ST at Greenwich Trust Co 1923..... 408,067,332 20.00 | 
322 A-O $38,000r*_. Apr 1 ‘27 i5 | as °24 J-D; 24 000C Dec |] 30-31 and U. 8. Mtge. & Tr. Co., N. Y. teat echt ets 401,874, a4} Shon | 
Jonds ws <o'Oie Dec 1 °22.'R Sl naacea 369,463,765 20.5 
au per ize Bonds 2,000e-Feb 1 '28-'48| ponD. DEH Fae Ole ee has on | GRISWOLD. 11920....-- 368.215.684 20.50 
$1,000 every two years.) Sin ing fund ' ~ 51.463 y town in on ignece Co. | tBigeee-- FHS 440. aot gt 
k F “om Onn en, neorporated October paenae 5,98 24. 
ot ot Tomes. | oot 1 3000) ree 1925. - 17.963 300 ae re a ee ba 1917... 41,238,358 22. 
4%@14J5-J 1 24.900e-_July 1 '27-'34| Tax rate (per $1,000) 1925---$20.00 | BOND. DEBT Apr 1 °26-- $96,000) 1916.._... z 36,344,401 20.50 
{40.000e_July 1 °35-"44 | | Pop’ 191d, 9.719: 1 20 - 11.719 | Float ; ng de tot l : 8.14¢ res ela Sannee 193.528 yh 21 
n House Corner Bonds. | re a Oe tien a Grand list aye ‘ 0.89 aaa 80.5 4,48 2.25 
a SB $45,000r_. June 1 19357 | INT. at Thompsonville gf pe - Tax rate (per $1,000) 1925. ' $25.00 1910___~_- 138,060,842 16.50 
(Due $1,000 every two years begin-| Hartford-Conn. Tr. Co., Hartford. | pwoulation 1910, 4.233; 1920, 4,220|1905..---. 96,967,410 18.00 
ning June 1 1927.) | —_—_-_ —— RS 69,761,120 17.50 
Schoo! Bonds. | PAIRFIELD. GROTON. 1805. ..... 53/211,681 17.00 
3%s 05 F-A $6,000c Aug 1 1939 This town Is In Fairfield County. | 


This town is in New London Co.| 1890... __- 47,225,324 17.00 
(Subject to cz sll $2,000 yearly.) | Town was settled in 1639 and named | luc. May 1704. Pop'n 1910, 6,495: zIncluding valuation of corporation 
4%s ‘14 A-O $7,000c..Apr 1 1944 re [C66 1920, 9227. 


¢ 9227 stock held by residents, which for 
(Subject to call $3,000 yearly on S $75,000c.._Sept 11929 58°19 J-D $35,000¢c_._.$7,000 y'ly 














: « , 1916 aggregated $100. 467,135; in 
April 1 or any interest payment if 18 i JS *40,000c___July 1 1936 | 414s'23 A-O_ 60,000__..34,000 yriy|1917 it was $97,927,771; in 1918 
date.) High School Bonds. Funding Bonds. __ | totaled $90,884,077, in 1919 it was 

4%s ‘15 J-J $18,000c____Jan 1 1945/48 '24 J-J $210,000c_July 1 '27-"47 (3160, 000_.July 1 '26-'41 $107, .626,410, in 1920 it was $104,- 
(Subject to call $3, 000 yearly on Refunding Bonds. 4% J-J 5,000_.__Jan 1 1942|408,758, in 1921 it was $99,162, 703, 
Jan. 1 or any interest payment | 4s "23 J- Ja$125,000¢. ..Jan 1 1948 BOND. ‘DEBT Apr 1 °26_. $247,000/in 1922 it was $121,548,670, in 1923 
date.) |TOT. BD. DT > Se 26. $760,000 | Floating debt (add'l) _- 89,939 it w a8 $119,258,7 15, in 1924 it was 
4%4s'22 J-D 80.000r*%_June 1 °37-'52)| Floating debt (add'l) - 130, 000 | Tot. gr. list '25(80% act.) 9,000 001 $192,653,059, and in 1925 it was 


4148'24 M-S 144,000c_Sept 1 '29-'52' Sinking fund-..-.....----- 52,803 Tax rate (per $1,000) 1925-_-..$25.00' $265,447 ,955. 








NECTICOUT 





C ITLES AND TOWN 


[ VoL. 122. 








"C 0 ipon interest payable ¢ Tax rate (dist.) 


Registered interest | Popu 


f DISTRICT TAXES.— 

Under an Act of the Legislature ap | HARWINTON. 
proved April 3 1915, a tax Is levied 
proceeds AT ne for the pur 

poses of school maintenance in the |: 
various school 


Torringt on, 
accounts for the decrease 
being apportioned sccording to the ithe de abt and in the valuation figures | The town and city of Meriden were 
number of pupils in each district | 
For the first year of operation of thie | 
Act the tax levy was 


Peadins Bonds. 
ixed at 5 mills. | 4%s'22 J-D $27 
y each of the districts given 


below reported separate valuations bs and lis t 1924 


or. “ARSENAL 8CH i 


HUNTINGTON | ‘(See 8 
JEWETT CITY. 


7 192 5, en fin 4 19 52 This perouge isin New London Co. 
Building Bonds. : aie 
7 M-8$1 1) OOO cSept 17 '26 


Total assessed value 
i spd ‘town is in Lite atid | County. 
} | Inc seperetes Oc tober Hu 7% 
, Hartford; on others | 

at City Bank & Trust Co., 


HARTFORD COUNTY. 


Hartford is the county seat. 


None | Tax rate (per $1,000) 1925 
$302,090 INT. on school 4s of 1924 at First 
1,048,639 | Nat. Bank of Boston: on street 4s 
. 206.650 | of 1924 at Equitable Trust 
289 | N. Y. C.: on others at Mechanics & 
._.$20.00 Metals Nat. Bank, New York, and 
_1,08¢ Imp. & Trad. Nat. Bank, N. Y. 


| Assesse aN vi “i re val - 





"25 (act.val.)1.255 
68°24 . 3 : Tax rate (per $1,000) 
BONDED DEBE | Population 1910 
Grand list a" 


Apr 192 26 $451 900 
t - . aaa . 
Hartford- onnet ic ut i irtford Co 


HARTFORD ° ‘NORTHEAST SCH.) |BON D DE B r 
ISTRICT.' 


Building Bonds 
J-D $100,0006_ ——¢ 


4348'14 M-S 100.000c- 


-1,999,120 
District tax, : ste 
| Population in 1926 


- B 93) 

..Mar 1 1944 KILLINGLY. 
5¢ This town ts In Windham County 

ooie. O00 | incor yorated May 17 08. 

Floating debt (add'l) j 4 $2: 000 yearly 1s 

$192 000 

7.978 


INT. on P hoents Nat. at. _ | $18.00 


HARTFORD ‘NORTHWEST 
SCHOOL DISTRICT.’ 
subje ct to taxatlo 


4%s'15 M-S 150,000c_. 
Fa 'f \ r 


Tae rate (per $1 000) 1925— 
Population 1910, 





. 2 
205 


A town in New London County. 
fon hb Incorporated Oct. 17 


s'25 M-S 400,000 $28 000 


$626,000 pons debt (: 


at Se ourity Co. 
HARTFORD SCH. DIST. 


68'19 A-O8300 00006 





No 
Oct | | 150 | LITCHFTELD, TOWN. 
county seat of 
Litch field C ounty. incorporated 17 
School Bonds. 


. MF Bonds. 
School tax r: ute F- A$ 
i $250,000 
5,942,544 
“SECOND. NORTH |’ 
oar ee DIST SIC 


are exempt ee taxes . 

Aho “~~ This town ts in New Haven Co. | 4s ‘21 A O $33,000¢ 
*. May 1826; taken from Guilford. | 4s 
Schoo! Bonds. 
|64%s'21 M-N /$60,000c_ .May 1 1941 | 4s' 
1100,000ceMay 1 


District t 1925 (60% ac 
on all bends as Gis Bank & , 


Grand list 1925 
| Tax rate (per $1 000) 19 925 
Population 1910, 


D. SOUTH SCHOOL 
M- NS? 200. 000c - 


344805 M-S 500 0bbe. 
. q ee ai te This town 4 4 Hartford Co. 
DEBT Mar 30°26 _ Population 1910, 13,641; 
‘Public Improvement Bonde 

5/$30, 000c July : of 


Po yulk ation in 1924 (est ) 
NT 


, 340.000 M yi’ 
8 Security ras Co, 


Refunding. Bonds. 
4s ‘0 M-N $25,000c.May 1 '27-'31 
Main St. Improvement Bonds. 
2J3-D $50,000c. June d °2,-'32 
TOT; AL DEBT May 19'26 $ 

Grand list 1925 
Tax rate (per $1,000) 1 





meson. “SOUTHWEST SCH. 


4%s'14 M- N$75 >». 000c 535,000 
District grand list, 


District tax rate - - $13.00 


per $1,000) 25 $3 00 
I? — Hartford-Connecticut 
Trust Co., Hartford 


TFORD “WASHINGTON 
SCHOOL DISTRICT.” 


Boston. 


MANCHESTER 8TH PEROOL & 
UTILITIES DIST TRIC 


ite rtford C ounty. 
Refunding Bonds. 
24M-N /$1: 36, 000c Nov 1 


A — Ma. ane hester) 

{$100,000c_Jan 1° 

($25, 000 every 5 yrs.) 
00 ,000¢_ 


"110, 000c.Mar | 
110. 000c.Mar 1 


'26-'42 


_Nov 1 , 1943 


P 7) ulation (est.) 
NT. at Manchester Trust” fe o. 
or First Nat. 


BOND. DE pr ,oo 3 ina0- 20. 000 


Dist. tax rate (per $1,000) '25._$1.00 
Total tax rate) per $1.000) '25- 5 
INT. at Hartford Nat. Bank. 


South M: anchester, 
Bank of Boston. 


MANCHESTER 9TH SCH. DIST. : 
O. Manchester) | Grand list "26 (4% actual)_17 349, 685 
$26 00 
‘26-47 | INT. at Naugatuck Nat. Bank 
rll 1926 $440.00 —— 





is in Hartford County. 
HARTF T MIDDLE 22 S-A $440. 000c_ Nov 1 
SCHOOL DISTRICT.” BOND. DEBT | 
$: Floating rere (ad 14 
25,000 000 
School tax on $1,000) 1925...$4.00 May 1 











| BOND. DEBT ‘ie 1 26 .-$311, 000 MAPLE HILL FIRE DISTRICT. 
106 O87 This districe (P. O. Newington 
50,000,000 | is in Hartford County 
(per $1 ,000)'26- ss 00 
yulation in 1926 (est).-- } 

NT .at Phoenix Ni Nat.Bk. ‘Hartford 3,.000¢ ee fe: 
76. = 5 000 


Water Bonds. 
000 | 4!48'26 M-N $112.000c_May 1 


BOND. DEBT May 1 


Grand list 1925 


of sjoston 
newly — 
MERIDEN. 
in This city isin New Haven County. 


consolidated on Jan. 1 1922 and : 

indebtedness was assured by 
27-'54 | new government, called the City of 

$30,000 | Meriden 

§. + pleus) School Bonds. 

$22.00 | 48° 


improvement Bonds. 
4%s'23 J-J $40,000_.Jan 1° 


41442717 J5-J $40,000c_July 1 

41s '°24. M-S 135,000c_Sept 1 ' 

1'4s'25 M-S 100,000c_Sept | 
re by School Bonds. 


$180 ,000c- ae ws 


196. | Floating debt....-.....-.- 


Assessed value, personal _- 


Assess. val. '25 89% act.)49,: 


MIDDLETOWN, CITY. 
(KENSINGTON FIRE DISTRICT Middietown City ts situated In the 


cj, town _of Middjetown, Middlesex Co 
$95,000 Inc. Mz ay 1784. 


19 | city of Middletown. 
- took effect on Oct. 1 1924 
Funding Bonds. 


48 '16 J-D{$27.000c *June 1 °27-"35 
4,000c *__June I Mer r 


is 2'25 M-N 290.000c*May 1° 
26 A-O/180,0000C* Apr 1’ 
"52 6 .000c* Apr 7 


$24 00 


Floating debt wid’) 
(irand list 1025 30 657 
Tax rate (per $1,000) '25 _. 
Population 1910, 11.854; 1920. 13.638 
INT. at Central Nat. B 
town, and Old Colony Trust 
5.000 soston 


19,000 
3M i et 550 344 

Total tax rate me 600) ' _ $27 

Population in 1910. 824; 


7.00 | 4448'24 M-S $190,000_Sept 1 ' 


; $67. School Refunding Bonds. 
4%915 J-J  $22,500r_ July 1 °27 
ties M-8S 190,000 Sept 1 3 


Higch School Bonds. 


19. s 14 


Town-Hall Bonds. 
4%s'21 J-J $64,200c 
Refunding Bonds. 
‘21 J-J 41,000¢ 

| 4s°21 JJ 28.000c 
21 A-O 50, oe 


"46°51 | Z Sshoot Bond 
_ $160,000 4}4se'l 17J-J 
20,000 | 58°21 MN 30,000cMay 1° 
519,996 | 44%s'22 A-O 4,000¢ 
-$17.00 | zRoad Improvement Bonds. 


. 1,857 | 58 g ‘19F-A $°0,000c_Aug 1 
| 4%s '20A-O 50,000c_Apr 1 
444s'22 A-O 156 000¢ __- 


Inc Floating debt (add'l) 

Grand list '24 (abt. 80% act 

he ES — 409.077 
99 | PRD satin aebronncse 2 
23 Other property ----..-.-- ‘ 
43 Total 23.915.! 
14) |) ax rate (per $1,000) 1925. _-- 

| INT. 86 Milford Trust 

| Milford. 

| MONTVILLE. 


| Sinking fund 


, on 


| Other assessable property _- 


Tax rate (per $1,000) 1925- 
Population 1910, 2,504; 1920. 


NAUGATUCE. 


500 efunding onds. 


4s'23 J-D 
92,000cJune 1" 


Floating debt (add'l) 


Tax rate (per $1,000) 1926. 


6,000 | NEW BRIT 
) is situated in 


5 1.650.000 
This sows is in ct 1737. comme INT. at the First National B 


County. In Apr. 1906 the town and 
ity were consolidated. 
CITY OF NEW BRITAIN BONDS. 
Water Fund Bonds. 
14s '24 F-A$145,000c__Aug 1 '26-'54 
48°24 F-A_ 95,000c__Aug 1 '26-'44 
Subway Fund Bonds. 
44824 F-A $27,.000c__Aug 1 '26-'34 
444824 F-A’ 18,000c__Aug 1 '26-°34 
4s '25 F-A 150,000. _Aug 1 '26-'55 
Water Bonds. 
\s ‘97 =-F-A $250,000e. July 1 1927 
75,000c__July 1 1933 
is Us J-J 300.0000 ton : 
is'09 F-A 250,000c__Aug 1 1939 
t%s'1ll F-A 100.000c. Aug 1 1941 





-$$290 ,000c_Sept 1 °2 
2,020 | 4'4 8°25 M-S 459,000¢ Sept 1 ‘2 
,H urtford-Connecticut 





Street and Pavement Bonds. 
x Sf 
, 


14M-N$225,000c. May 1 '36-’ 
126,000 448 unding Bonds. 

12,485 4s'08 M- 
268.919 ixs19 ra “$60,000. July 1 
foaat 000) ‘33 $10.00 | BOND. DEBT Jan 1 26 $1 970.000 
| ree in 1910 3,023: °20.: 113. 000 
Assessed value, real estate.41,8! 52.72 


Assessed value,other prop. 44: 
2 
3 


Town and city on 
Oct. 1 1° 123 4 voted to consolidate into 
55 $9.09 | One mur \icipality to be known as the 

7 Consolidation 


Middietown Town Bds. (Anner. 
Railroad Refunding Bonds. 
is °09)}« 6J-D85340,000c*__June l ( 
"8.178 48°10 F-A 244.000c*._Aug 1 1930 
TOT. BD. DT. Apr 1 "36 $318,000 


in Middle 


MI DLETOWN CITY 8CH. ab 


M-S $40,000¢_ Sept 1 ‘2 ‘ 
BOND. DEBT Apr 1 ‘26. $255,000 
29-53 | Floating debt (add'l 
Grand list 1925 20, 194.5 
‘27-41 | Tax rate (per $1,000) 1925 
(NT. payable in Middletown. 
$22.00 | MILFORD. 

7 , 3,180 This town Is In New Haven County 
. Bank of Litch- | Pop'n 1910, 4.366: 1920, 10,193. 


- 1926-1939 


$00, 600c. July 1 ‘27-' 35 
1926- 4933 


31 
‘ 1926-1933 
BOND. DEBT Apr 10 °26.$586,200 
a 200,000 


This town is in New London Co. 
52. 379. 319 Incor ated October 1786. 


Municipal Building Bonds. 

ts OS JJ $215,000c_..July 1 1948 
Refunding Bonds. 

+s 11 F-A $25,000c_Aug 1 ‘26-30 
school Bonds. 


$3808 JJ $15,.0000___Jan 1 1938 
ts ‘09 F-A 153,000c...Feb 1 1939 
$e 13 J-J 14,000c ---duly 1 1938 
ie'l4 F-A 8 -D00e 1 1926 
+4815 F-A 170,000c- “Aug £40 43 
14s 16 FA 25,000c ug 1 1929 
4s 16 F-A{ 90.000c__Aug 1° 26. ‘34 

; | 5,000¢c...Aug 1 1935 
4\%s'20 F-A 50,000c_Aug 1 ‘36-40 
4%s8'19 F-A 40,000c_- -Aug 1 1929 
4448'19 F-A 30,000c_Aug 1 '41-'43 
$438'20 F A 425,000e.Aug 1 '26°42 
4\%s '22F-A/520,000c_Aug 1 ‘26-51 


30,000c_...Aug 1 1952 
180.000c__Aug 1 '26-'45 
414s'24 F-A; 56,.000c__Auz 1 46-52 

| 5,000c_...Aug 1 1953 
(220,000__Aug 1 °26-'45 
4\4s'24 F-A/ 84,000__Aug 1 °46-'52 
| §5,000_...Aug 1 1953 
is '25 F-A 56€0,000c_Aug 1 ‘26-53 
is '26 F-A 150,000c_Aug 1 ‘26-55 

_ fabwes Bonds. 

10 A-O $8,0000...Oct '26-'29 
‘s' i A-O 24,000c...Oct °30-'41 
4s'12 A-O [30,000¢c_Oct 1 °26-'40 

4,.000c_.. Oct 1 1941 

48 ‘13 A-O 10, 000c_.._Oct 1 1942 
t##'15 A-O J 3,000: -_ Oct 1 26-28 
(22° 000c_ Oct 1 '29-"39 

58°20 A-O | 26.000c Oct 1 °26-38 
46,.000¢_ Oct 1 °24-"5O 
a ED Aes Aug 1 '26-'55 


Ng $50 000¢ ._.--Aug 1 1927 
“und Bonds. 

4 $20000c_Aug 1 1926 
5.000c_..Aug 1 1926 


~~~ 


55 - 


°o 


- 


ds. 
$26.000¢e_ Ang 1 ‘26-38 
§s'22 F-A 00,000c_Aug 1 '26-'43 
444824 F-A }25 O000c_._Aug 1 °26-"39 
15,000¢c__Aug 1 '40-'54 

Sewer Bonds. 


3 4s J-J 100,0000_..July 1 1932 
ts ‘04 J-J 200.000c_._ July 1 1932 
48'06 J-J 300,0000_..Jan 1 1936 
4s'll J-J 75,0000_...Jan 1 1936 
48 15 F-A 90,000c_..Feb 1 1940 
58 20 F-A 75.000c_...Aug 1 1930 
58°21 F-A 175 000c Aug 1 1941 
4} 4s" 22 F-A 85 000c. Aug 1 "26-'42 
$',8'23 F-A 140,000c_Aug 1 °26-'53 
is '25 F-A 150,000 Aug 1 '26-'55 


Comfort Station Notes. 
'gs'22 F-A! $6,000c _Aug 1 '26-'26 
4,000¢ Aug 1 1927 
Town Home Annex Notes. 
44s'24 M-N$30,000c_May 1 '27-'29 


TOWN OF NEW BRITAIN BONDS 
School Bonds. 

4s J-J_ $10,000c_July 1 '27-'28 

3%s F-A §60,000c...Aug 1 1929 
4s F-A 16,0)0¢e¢.May 1 '27-'34 


3s F-A 1. 000c_...May 1 1935 
3 48 F-A 14,000c_Aug 1 ‘26-32 
DEBT OF CONSOLIDATED CITY 
BD. DEBT Mar 31 ‘26. $6, 368, 000 
Water debt (included)_... 1,215,000 
Floating debt (add'l)..-- 65,000 
Sinking fund, general_... 245, $84 
Water sinking fund__..-.-. 316,077 
Assessed valuation 1925_119,656 806 
Tax rate (per $1, ,000) 1925. ..$23.7: 

Prone 1910, 44 th: 1920 ou "316 


INT. at New Britain Nat. Bank. 
NEW CANAAN, ( (Borough). 


This borough is in F 1irfield County. 
BOND. DEBT Apr 15 '24_.$75.000 


Floating debt (add'l)... ._-- =8 O00 
Grand list 1023......-.-- 9.330 
Tax rate (per $1,000) i6as-7-"$9. 00 
Population 1920 (census) ...--. 915 


NEW CANAAN i (TOWN). 

This town is in Fairfield C ounty. 
(Incorporated May 1501. 
Floating Debt, Ec Bonds. 





BOND. DEBT Oct 11925. $3¢ 
-,on refunding bonds at Man- | Floating debt (addl.)....- 3 
chester Trust & Safe De posit Co. : ome : - 

other issues at First Nat. Bk. Assessed val'n, real estate. _5.307 
| Assessed val'n, personal... 375 


Tot. ass'd val."25 (actual)_5 685.5 
| BOND. DEBT Apr 9 °26-_. 

This borough is in New Haven Co 
Town inc. 1844; borough 1893; con- 
solidation of town and borough 1895. 
$4, 113.621 Pop'n 1910, 12,722: 1920_....15.051 


4s'12 F-A $0,000c_Feb 1 '27-'32 
| 19. O00cJune | "28-3: 


BOND. DEBT “May 1°26. $322.000 


Th it f Ne Brital 1 
ec of New Britain (incorp. 
in’ Hartford 


3 M-8 $90.01 ae 1929 
cheol. ceomeczell, 
48 F-A$150, _ aaa 1939 
BOND. DEBT Apr 5’°26-~ $215,000 
Floating debt additional) _ 22.000 
Grand list ’25 (abt. 4-5act.) 11,898,609 
pas cote (oro) .000) 192: 5... $13.50 
Population 1910. 3.667: 19 21_.3.895 


£900 | NT. at U. eanen.é & Tr.Co.,N.Y 


is 

316 NEW HARTFO 

002| This town is 4 L Livchfield County. 
200 [Incorporated in 1738 

318) Funding Bonds. 


1444s J-J $75.000c_.__Jan 1 1952 
nt 5-000 
Sinking fund. 765 
Tot. grand list "25 (act.)___2, 304. 289 
Tax rate (per AY, 000) 1925...$16.00 
Pop'n, 1910. : es Le csaene 1,781 
NTEREST payable at Maried. 
Connecticut Trust Co., Hartford. 


NEW HAVEN. 
This city Is the county seat of New 
Haven County. Incorporated 1784. 
Sy an Act of the General Assembly, 
the city, town and schoo! district of 
New Haven were consolidated Dec. 7 
1897 under one government, and the 
city assumed the assets and iiabulities 
of the two other governments. On 
July 16 1921 Westville School Dist. 
was consolidated with the city of 
New Haven. At the time of con- 
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NEW HAVEN (Concluded). 
solidation the district had $638,000 
—— outstanding, which are given 
elow 


NEW HAVEN CITY BONDS. 
Lighthouse Point Bonds. _ 
48 '24. M-N$12,000r*_Nov 1 '29-' 


40 
4s"; 


24 M-N (168,000r*_Nov 1 ’°29-'42 
132,000r*_Nov 1 °43-'54 
4'{s8'26 M-S 100,000c*Mar 15'31-'50 
Golf Course Bonds. 
4\4s'26 M-S | aly mga wr 15'31-" 
City-Hall Bon 
4%s'15 J-J $245. 606. -July 1 °41-"45 
ire & Police Impt. Bonds. 
4('24M-S | $120,000r*_. Mar 1'29-48 
| 35,000r*_. Mar 1’49-53 
Bridge Bonds. 
4s'08 J-J $35,000c.._July 1 1928 
-J 1 '34-’ 


4s'1l 75, « 
4s ae A-0$250,000- .—_: Apr 2 1940 
4} 2 J-J | 600,000- °49-"51 
Bod 200. _July 1 1952 
nding Bon 

4 hw A-O $2: oS 0008. Oct 1 '26-'35 


50 


4s 07 J-D$172,000c_June 1 '27-'32 
48 ‘08 J-J 100,000rJuly 1 '29-'33 
48°10 J-J 100,000..Jan 1 "31-"35 
48'09 J-J  100,000___Jan 1 "3u-'34 
444s8'19 M-S 500,000_Mar 15 °31-"35 
449s'22 A-O/150,000__Apr 1 '43-'45 
100,000____: Apr 1 1946 
4}48'24 M-S /30,000r*_. Mar 1'29-38 | 4 
60.000r* .- Mar 1°39-53 | 
City Dock Improvement Bonas. 
448 24 M-& {75,000r*__ Marl 29-4: 
40 ,000r*... Mar] 44- 53 | 
Approach Bonds. 
abe Poy -0$4175,000_-Apvr_ 1 '37-'38| 
“Branch Library Bidz. Bonds. 
22 J-J ‘$50, 000ce...Jan 1 1950) 
tire Station Bldg. & Side Bonds 


J-J $80,000_._._._Jan 1 1949 
Street Crossing Bonds. 
444s8'24 M-S /$90,000r*__. Mar 1°29 
\ 50.000r*_- Mar1"44 
ark Bonds. 
ise 14 A-0*$100,000___Oct 119 


43°22 


44 

20. M-S 100 ON0ec_._Sept 1 1943 
re $'22 J-J 250.000c___Jan 1 1947 
4s A-O 200. 000... _/ Apr 2 1941 
50.000_- . June | l iode ) 

4'48'22 J-D/250,000__June 1° + ie 52] 
| 50,000..May 1° 45 

50,.000_.May 1° so Bl 


4\4s'24 M-S 
4(s'24 M-S 


30,000*_. Mar 129-38 
30,000*_.. Mar1°39-53 
25,000*_. Mar1'29-53 | 


4s '24 M-N/160,000r*_ Nov 1 '29-'44 
90 .000r*_._ Nov 1 '45-'54 

s'24 M-N/120,000r*_ Nov 1 '29-'4 
30,000r*_ Nov 1 '49-'54 

Paving Bonds. 

4s ‘10 J-J $100,.000- Jan °31-'35 
4s ‘11 A-O 100,000... Oct 1 '32-'36 | 46 
4813 M-N200,000_.May 1 '33-'36 
44s '14J-J  560,000..._Jan 1 1931 
1043 J-J *150,000..Jan 1 °32-'34 
4%s'13 F-A*100,000_._Feb 15 1935 
4%s3'16 M-S 50,000....Mar 1 1935 
4%s'16 M-S 100,000_...Mar 1 1936 
4%s'17 F-A*200,000_.._Aug 1 1937 
44s'18 M-N 75,000_..-May 1 1936 
4458'19 M-S 300,000_Mar 15 '27-'3f 
5s'21 A-O/200,000c__Apr 1 '36-'37 
300 .000¢ Apr 1 '39-'41 

fs '20 A-O 200.000-. Apr 1 1942 


(100,000_...May 1 1943 
50,000__..May 1 1944 
50 ,000__May 1 °45-'46 
30 000r*_~§ Mar 1°29-43 
130 ,000r*_ _ Mar 1°44-53 
'24 M-N/104,000r*_ Nov 1 '29-"36 
96 OO00r*_ Nov 1 °37-'44 
8 000c*Mar 15'31-"38] 
120,000c*Mar 15'39-'46 
Grading Bonds. 
20 M- 


4'48'22M-N: 
4%s'24 M-S 
4s 


4'{s'26M-8 


S $125,000c__Sept 1 1940 
Hospital Bonds. 
4s ‘12 A-O $75,000..Oct 1 '30-'32 


Fire Fa ih ark Bonds 


4s'11 A-O $65,000._Oct 1 ‘28-'31 
City Sewerage. a 
4s'89 A-O $75,000r._Apr 1 ‘'27-'29 
“ 08 = J-J 150,0000.-.July 1 1928 

12 J-J eo Fay 1 °36-°37 
4014 J-J *%50,000._.._Jan 1 1938 
4%s'15 F-A*%100,000_Feb 15 °40-'44 
4s ‘17 A-O 110,000__.-Apr 2 1942 
4%s'18 J-D 300,06 - 5 Dec 1 '46-'48 
4\448'24 M-S 200,000r*__~ Mar1°29-53 
4s '24 M-N! 56 p00r* Now l '29-'36 

144,000r*_ Nov 1 '37-'54 


1'(s'26M-S (110,000c*Mar 15° 31 "52 
10 ,000c* Mar 15'53-'56 
TOWN OF yas aren DEBT. 
Air Line RR. 
3s '89 J-J *$7: Poieraly 1 '27-’29 
ark Bonds. 
3 Ks '89J-J $100,0000-. -July 1 1939 
(Su ad to call after cay 1 1910.) 
4s ‘89 -J 100,0000 uly 1 1939 
NEW HAVEN SCHOOL DIS’ recor 
49°94 F-A_$5),.00)c.Feb 1 ‘27-'2 
4s ‘95 M-N125.000c_Nov 1 29-"34 
INTEREST on all issues ts paid at 
the City Treasury. 
aWESTVILLE YY HOOL DIST. 


BONDS (Annezed). 

School Building Bonds. 
4%s'll J-J $40,000__._July 11941 
4%s'13 A-O 10,000. Oct 1 1943 
4%s'17 M-S 55.000_...Mar 1 1948 
4%s'19 A-O 120,000-. a 1 °27-"50 
5s 21 J-J 145,000__July 1 °27-"51 

Fire Engine House Bonds. 
44813 J-J_ $13,000----July 1 1945 

Sewer Bon ds 
4%s'18 M-S $80. 000....Mar 1 1948 
5s 20 A-O 100,000_.--Apr 1 1945 


* Exempt from taxation. 
TOTAL DEBT, SINKING F U ND, &e 





ASSESSED VALUATION .—The 
city’s assessed valuation and tax rate 
have been approximately as follows, 
real estate being taken at “‘about 51% 
actual value”’’ until 1900, when basis 
of valuation was ralsed to full value: 
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Funding Bonds. 
Mgs'15 J $64 pone ae 1 '27-"58 
$385: M-N$54 .Nov 1 26-'57 
;| BOND. DEBT Mar 30 26. $128,000 
| Floating debt (add'l) _- a 59. 06 
Sinking funds- 3,852 
| Grand list '25 abt.90 %act.)4,521.853 
Tax rate ( er $1,000) 1925... i. 50 
n 1910, 1,689; 1920____...2.381 


Po 
tN T. at Phoenix Nat. Bk., Hartf. 


13, 4 DISTRICT. CENTER FIRE 


This district (P. O. Newington) is 
in Hartford County. 











Water Works Bonds. . 
444s'24 J-J $120,000r*Jan 1 '29-'68 
BOND. DEBT Jan 1926-__-$120.000 
Sinking fund - 20,000 
| Tot.ass’d val.'25(*4 act ). iF 350, 000 
District tax (per $1,000) '25 $2.50 
Total tax rate (per $1 000) °25 $24. 00 
Population (est.) 1,500 

‘NEW LONDON. 
The town and city (located in 


county of same name) are under one 
government and the following state- 
ment includes both. Inc. town 1646; 


city, 1784 Population 1910, 19,659; 
1920. 25,688. 
Runicioss Bidz. Bonds. 
A-0$100,000c__.Apr 1 1943 
Sue 45 J-J 75,.000c...Jan 1 1945 
Park Bonds. 
4%4s8'15 J-J_ 7$50.000c_._July 1 1942 


4%s'20 J-J 50,000c.._July 1 
Water Bonds. 


1942 


4'48'19 J-J *116.000_.._..July 1 1949 
414820 F-A 200.000__.__Feb 1] 1950 
114s'22 F-A 50.000 Feb 1 1950 
148'23 M-S |26,000r*_~. Sept1°26-38 

\ 5,000r*__ Sept 1°39-43 
414s'25M-S {192,000r*Mar 1 '27-'50 

25.000r*Mar 1 '51-'55 

Water Refunding Bonds. 

4168'20 J-J $225.000 Jan 1 1950 
4148'24 J-J 56.000 __July 1 '27-'54 


4148'26 J-J { 60,000r*_July 1 °27-"36 
\140,000r* July 1 '37 
School Bonds. 
3'4s'01 J-D$100,000c_-.-Dee 1 1931 
5s ‘19 J-J 39,000_.July 1 '27-'39 
4s'2’°08 g-D 175.0000__ . Deo 1 1927 
4\%s'20 F- 140,000. “Feb 1 '27-'40 
i eee a Jan 1 '27-'48 


Sewer Bond 
58 207 ge? D $35.,0000. .--Deo 1 1937 
College, Bonds. 
44s ll $50,000c. - 
‘Bonds. & School Refunding 
sg’'19J-J *$13,000__July 1 ‘27-39 
updins & Sewer Refunding 


Lgse'19d- i *313 000. .July 1 '27-'39 
448'25 M-N 58,000_.-May 1 °27-"55 
Refunding Bonds. 

3 42°05 » A-O 3100, 0000 &r Oot b A988 
|4} “ss, 19J-J *104,000_July 1 -"39 
*ublic Impt. Bonds. 


4 


_ 





$14s'22 J-D$110,000__June 1 °27-'37 
4148 23M -865 0008 * .--Sept 1'26-'38 
1448'24 F-A [42,000c*Aug 1 '26-'46 


| 1.000c* 
4%s'25M-S 


Aug I 1947 

(117,000r*Mar 
70 .000r* Mar 

BOND. DEBT Apr 1 


"36-40 


Waterdebt included) 1,147,000 
Floating debt add‘l).-.-. 700.000 
g | Sinking fund — 32.800 


5) Grand list 1925 
Tax rate (per $1 000. 1925... $28.50 

*INT. payable at the U. 8. Mtge 
& Tri ust Co., New York; all other int 
payable at the New London City 
Nat ional Bank. 


NEW MILFORD. 

| "This town is in Litchfield Co. 
Incorporated October 1712. 

BD. DEBT Sept. 30°25... $100,000 

Floating debt (add'l)... 34,500 

Grand list 1924- - -----6,616,45]1 

Tax rate (per $1,000) 1924 $16.50 

Population 1910, 5,010; 1920..4,75] 

NORFOLE. 


This town Is in ee County. 








"27-35 | 
*26-$2,811.000 | 


41,310,555 | 


-July 1 194) | 


| First Nat. Bk., 


NORWALE. CITY. 
ted June 30 1913 by a 

emu tion of the former i a 
Norwalk (incorporated June 50 1 3) 
the city of So. Norwalk ( 
Aug. 18 1870), the former mace 
trict of East Norwalk, and the te 
ing districts, which altogether com. 

the old town of Norwalk. 
—_ — | — “7peeaiee Sept. 1651 


aseee 3° s109 000... July 1 193) 
efunding Sewer Bonds. 


4s'07 J-J $150,000_July 1 '27-'28 
Water Bonds. 
4s'95 J-J 50.000 . ...uly 1 1935 
3 %s'99 J-J 200,000___- 1 oie) 
(Subject to call IM Suiy 1 ea 
ody 8 J-D 100,000__--Jun 
Subject to call June 1 pond 
40°09 J-J 70,000_..-July 1 1934 
ig - F.- Bonds. 
4%4s'24 __. 100,000. _Mar 1 °29-'53 
4\4%s'24 ..- 12,000_._Mar 1 '29-'30 
238,000_._Mar 1 '31-'64 
Sewer Bonds. 


4s'07 J-J $35 toe Soo f 1 1927 
a etude ragged Deb 


3 %s J-J O00. duly 1 1929 
(Subject to vali Jan. 1919.) 
4s¢ J-J $50,000. _- Cabins 

Park & Highway Bond ‘ 
48°22 J-J {$60,000_July Lt. 42 
40,000_...July 1 1952 
e Bonds. 
ane $100,000. Aug 1°32,'42,'52 
ran, Taxing Dist. Water Bds. 


4\%4s'22 F-A $10,000__Aug 1 '28-'37 

(Due $10,000 in each of the years 
1928, 1931, 3 r 

Second Taxing Dist. Bonds. r* 

($26,000 far 1 ‘28 

i{s'24 M-S{ 26,000____- Mor 1 *3} 

{ 26,000____- Mar 1 '34 

Third Taxing Disc. Funding & 

improvement Bonds. 


8.000. July 1 '27-"32 
4%s'17 J-J 13 ,000__July i *33-"35 
*36-"38 


15, yet A 
6,000_. July 
TOWN OF yb ne (Annexed.) 
Refunding Bon 
48'09 A-O $220 So. -Apr 1 1939 
Bridge Bonds. 


4\s'l2 _.__ $250,000____June 1 1942 
School Bonds. 
4\%s8'14 J-J $82,000___ July 1 1944 
mprovement Bonds. 
a : 100.000_Apr 1 '32&'37 
Bridge Mae Ay 
aie. 14 J-J $100,000__..Jan 15 1954 
CITY OF SOUTH NORWALK 
(Annexed). 


Funding Bonds. 
4s ‘05 J-J [$25,0000 -__July 1 1930 
20,0000_..July 1 1935 
48'09 J-J 109, 000c.. July 1 1939 
Public-Improvement Bonds. 
44s '12M-N $75.000-. > raed 1 1942 
lectric-Light Bon 
A-O $20,f 0000" “Apr 1 1928 
Library Bond 
48 A-O $0,0000. ..-Apr 1 1928 
Refunding Bonds. 
48°05 M-S $60,000:* 
Sept 1 1930 & 1935 
Water Bonds. 
J-J $50 ,000r_ July 1 *30&'35 
Refunding Water Bonds. 
48'09 J-J $52,0000_. July 1 1939 
TOT. DEBT + 1925-...$1,202,000 
Grand list 1925......... 44,229 761 


Tax rate (per $1 000) 192 4-828. Oo 


ss Pe Meassnna 27.743 
{NT. on bonds due 1935 and re 
tundiu bonds of the old town of 


Norwalk at American Exchanze 
Nat. Bank, N. Y.; other bonds of 
annexed town at Empire Trust Co. 
N. Y.:; water 4s of 1909 A°s paving 
bonds due ony. 1 1931 at U. Mtge 
& Trust Co., N. Y.; water SRK at 
Fairfield Co. Nat. Bank in Norwalk 
on 4s of a Oe? at the Hanover National 
Bank, N. Y.; other int. in Norwalk. 


NORWICH, CITY. 
Norwich ts In New London County 
Inc. 1784 _ Population 1920, 22,304 
Water Bonds. 
48 '06 A-O $65,000c_..Apr 2 1931 
4s M-8S 395,000c_..Mz 1939 
$'48'25 J-D 210,000c_Dee 1 '30-'64 
4\48'26M-N 52 = Mar 1 ‘3l-’ 
Funding Bon 
-S 140, oat. $5,000 yrly Sept 
eer ; DD 166,000 $8,300 yearly 
Refunding Bonds. 
-O $143,000c_..Apr 2 1931 
A-O 125,000c_..Oct 1 1938 
1-S 84.000c_..Mar 2 1939 
d Electric Plant Bonds. 
-O $287,000c_.._Apr 2 1931 
Electric Funding Bonds. 
21 -N$271,000c_.May 16 1951 
DB. , 1) 166,000. $8,000 yvaerly 
GEN. BONDS May 15'26 $518.000 
Floating debt (add'l)... 266,492 
Water debt (additional)_. 1, 41? 500 
Sinking funds (general) 
Sinking funds (ras & elec.) 
Assess. val., real estate___1° 
Assess. val., personal. .-_- 
Other assess. property. 
Total assess. val. 1925 ( uj 
actual) - 
Tax rate (per $1,000) 1925... 
INT. at Norwich Sav. 
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+ 


N 
5 on 
my, 


Society 
Columbia Trust Co 
and Thames Nat. Bank. 


NORWICH, TOWN. 
Inc. 1659. Pop'n 1920, 29,685 
Court House Refunding Bonds. 
my J-J $110,000ce_Jan 1 '27-'48 
hool House Bonds. 





Jan. 1°25. Jan. 1 °26.| Incorporated in Oct. 1758 $4s'24M-S ($130,0000 Mar 15'27-'39 

Bd. dt. (city) $10,282 000810 037,000 _ Reruading Railroad Bonds. 99,000cMar i5 °40-'48 

Town - 325.000 300,000 |5s '20 A-O $24,000c...Oct 1 1940 | 4%s'25 M-N 95.000cMay 15 '27-'45 
School district 200,000 200,000 * Road Bonds. Town deposit fund 6s—on 

WestvilleS.D. 630,000 622,000\48 =jJ-J $6,000c_.-.-....-.-. 929 demand “= 13.301 

——_— — BOND. DEB: T ‘Apr 1926 .. $30,000 BOND. DEBT Apr 1°26. $429'000 

Tot. bd. dt$11,437 000811, 1! 59.000 Grand list 1925.....-.---. 3,965,464 ash on hand and in bank 13.484 

Sinking funds. 669,861 713,800| Tax rate (per “si, 000) 192 4_°_$13. 00 | wos a a atti 2 22.632 218 


Net debt. .$10 10,767, 1: 139$10,445,200 


Population 1910, 541; 1920..1,229 


INT. payable at Norfolk. 


(Assessment about \% actual =. ) 
Town tax (per $1,000)'25_._.$24.50 





16,559,709 
$24.00) 3 


INT. on 4s at Merchants Nat. 
Bank, Boston. 


OLD SAYBROOK. 

This town is in Middlesex County. 
inc. May 1352, taken from Saybroo 
TOTAL DEBT May 1 ’26- $28, 538 
NN RS Ra 0,318 
NET DEBT May 1'26---- 8,220 
Tot.ass’d val.'25(70° pact. iy ? 470. 371 
Tax rate per $1,0U0) '25__.-$22.00 
Pe wy 1910. 1.516; 1920--1,463 


This town ts in New Haven Co. 








Inco: ted October 4796. 
TOTAL DEBT Jan 1 '26- phy 126 
Grand Nice ee Seen 0,603 


Tax rate (per $1,000) 19: = OFe 00 
Population 1910, 1,020; 1920, 998 


PLAINVILLE. 

This town is in Hartford County. 
Incorporated May 1869. 
.8 


0, 
iF 5,000__..Nov 1 1927 

4\%s'22M-N a 0 I le 1 1932 
60,000. Nov 1 '37&'42 

80,000_Nov 1 °47&'52 

School Bonds. 

4%s'24 A-O $53,000c_Apr 15 '27-'44 
(Due $3,000 in odd years and $4,000 


in even years.) 
TOTAL DEBT Sept 1924-_ $120,000 
Grand list 1924.........-5,047,538 
Total tax rate ( ~4 $1 .000 " 24. = 00 


Po as pF 010. 2. 4.114 
on 44s r, 1922 at the Hart- 
a 4x EK Tr. Co., Hartford. 
PLYMOUTH. 
This town Is In Litchfield County. 
{ncorporated 1795. 
Funding Bonds. 





t4s'll FP-A $75,0000__-Aug 1 1936 
BOND. DEBT Sept 1'25-- $195,000 
Pronting Gent. ......<<<«<« 3,850 
a 36,648 
Assess. value, real __ ._ 5,118,627 
Assess. value, personal - 774,955 
Other assess. property..... 15 


25(85 act) 5, 909. 137 
Total tax (per § 1,000) 1925...$23.00 
Pop'n 191 021; ARR 6,623 

NT. re Colony Tr. Co., Boston. 
PORTLAN 

This town x in Middlesex County. 
Inc. May 1841. 

Refunding ponds (taz-ezemph) . 
is 09 J-J $42,000c __July 1 1 1929 
144s'19 J-J 16,000e_ July 1 '27-'29 
4168'25 M-N 72,000e Nov 1 1941 
BOND. DEBT Apr 10 °26- $148,000 
Assess. debt (add'l)_...._- 50,000 
Floating debt (add'l) 30,500 
Assessed value, real estate_3,275,557 
Assessed val., personal 312,539 
Other assess. property aoc" 305 
Total assess. val. 1925 875,401 
Potal tax (per $1,000) 1995" $25. 00 
Pop'n 1910, 3,425; 1920 -.____-:! 3,644 

NT. payable at Town Treasury 

PRESTON. 

This town ts & New London Co. 


Tot.assess.val.’ 





[Incorporated in 1687. 

BOND. DEBT ui ir 30°26. $45,000 

Ficating ee 10,000 
Total assessed v 1,121,963 

Tax rate pr x | 1 me) P02! 5... $20. 00 

Pop'n 191 TFs WOlOcocosoe 2,743 


PUTNAM, CITY. — 

This city and town of the same 
name are in Windham County. In- 
corp, Jan 1896. 

ater-Works Bonds. 
4'48'14 F-A$190,000c. -- 
1i48'19 M-S 65, 000e. 1929-1941 

Sewer Bon 
14%2'14 M-S 0, 000c . . ..1926-1939 

Street Improvement Bonds. 
34s'09 J-J_ $40,000c___July 1 1929 
BOND. DEBT Mar 30°26- $300.000 
TI Glee. ccnmisenne 65,000 
Sinking fund, General _.... 4:,000 
Grand list 1926 (est.)-. 6,000 ,000 
City tax (per $1,000) 1926.___$9.50 
Special sewer tax 1926 ......_. $1 at 
Pop'n n 1910, Gees LE acoens 7,71 

at Citizens’ Nat. Bank ia 


.- 1926-1944 


pana. 


PUTNAM, TOWN. 
This town is in Windham County. 

Incorporated May 1855. 
Bonds (pw. on Apr. 


A-O 63,000c* __.1935-1941 
A-O 40. 900c8 ---1942- 1945 


p+ sl 

(20,000__June 1 °F 
25.000. June . 
BOND. DEBT Apr 4°25 ~ $192,000 
Floating debt (addition: il). 6,217 
Tot.assess.val.'24(75 %act) 5,979,105 
Tax rate er $1,000) 1924. or" $23. 00 
Pop'n 1910, 7, 250; 19. BUGG sasees 8,397 


RIDGEFIELD, , TOWN. 

This town ts tn Fairfield County. 
Inc. Oct. 1709. Population 1910, 
3.118; 1920, 2,707. 

nee Bonds. 

$49,000 933 
"Funding Bonds (opt. Aug 1 '17). 
Msg A $60,0000e an 1 1929 
TOT ae DE BT May 1925..$100,000 
i es ree 49,189 
Grand LAist 1924. -.---6,308,515 
Total tax (per $1 ,000) 1924. $12.00 

INT. payable at hat os National 
Bank. Ridgefield in N. _— 


RIDGEFIELD, BORO 


g° 1 


Inc. 1901. Be ouintive | Din. 1,114; 

oo. Ly 4 
wer onds. 
3 %s J-J_ $50,0000- 7. J 1932 
(Options Jan. 1 1922. 

s 000 
be ND. DEBT Sart 1925 $70,00u 
Grand list 1923.......--.- "2, 717,077 


Tax rate (per $1,000) 1923. _..$4.50 





INT. on 3s payable at the First 
Nat. Bank, Ridgefield, in New York 
funds. 
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ROCKY HILL. 


This town is 





Inc. May 1843; taken from Wethers- 
field. 

Funding Bonds. 

4s'22 M . 15 “26-42 
roT. BD DT. May 1926 $51,000 
Tota! ly p25 2.375.295 
Tax rate (per $1,000) 1925 $20.00 
Population, 1910, 1,187; 1920--1,6343 
ROCKVILLE. 

This city Is tn Tolland County. 
Inc. 1856. Population 1910, 7.977: 
1920, 7 f 

Filtration Int. at Treas. Office). 
48 J-J $65,000c__ July 1935 
4s J-J $54,000c July 1 1927 
BOND. DEBT May 1 '25-. $169,000 
Grand list ae & 500 000 
Tax rate (per $1, 000) '24-(est.) $9.50 
SAYBROOK. 


This town is in Middlesex County. 
Settled 1635, united with Connecti- 
cut December 1644. 


BOND. DEBT May 1°26 $30,000] 4 
(OO Ra 5,421 
Tot.ass'd val.'25 (80 %act.)4,162.541 


Total tax rate(per $1,000) 26. $15.00 
Population 19i0, J 407; 192 2,325 
SEYMOUR. 


This town isin New Haven County | 
Incorp. May 1850 

Hizh School Bonds. 
4\%s8'22M-S $130,000_._Mar 1’ 

Refunding Bonds. 
4%s'15 M-S /$35,000c.Mar 1 '27-'45 

90 ,000ce..Mar 1 1946 

Notes. 
8 $65 000 
BOND. DEBT Mar 1 58 000 
Note debt wid‘ | 7TO.000 
Sinking fund 4,297 
Grand list 1925 (80% act 9 034.500 
Tota! tax rate (per $1,000) °25 $19.00 
Pop'n in 1910, 4,786; 1920 6,781 

INT. payable at Seymour Tr. Co 


SHELTON. 
This city (formerly a borough) ts in 
Fairfield Co. 
City of Shelton, First Dist., 
Refunding Bonds. 
4s J $70,000¢. July 
pee High School Bonds. 
s'19 J- $95,000cDec | 
M-? N 50,000¢.Nov 1 
Paving Bonds. 
4'48'19 J-D $25,000c_Dec 1 
Town of Huntington 
(Assumed). 
48 "OS J-J $85,000c~ Jan 1928 
4\4s'll F-A_ 92,000c Aug 1 1931} 
Second District. 


School 


+°9 "9 
Ztr GS 


Sept 


2b s 


sds. 


4} 1 °27-"40 
*26-"44 


4% 
5s "31-40 


Old Borough of Shelton Bonds. | 


in Hartford County. 


5 | 
27-" 52 | 


26-30 | 
Bonds | 


CONNE CTIC UT 








STAFFORD. 

This tow: P. O. Stafford Springs 
is in Tolland Co Settled in 1719. 

Highway Bonds. 
4148'25M-N | $36,000c_May 1 '27-'35 

30,000c.May 1 °36-'45 

Funding Bonds. 
is ‘09 J-J $22,000__July 1 '27-'37 

School B onds. 

§s'21 J-J Ny )} 0000. July 1 '27-'46 
BOND DEB’ Apr 1 ‘26 $199,000 
Floating de ‘uty OS Fa. 55.320 
Grand list 1925 _..-6,429.449 
Tax rate (per $1, 000) 1925. Ned 50 
Population, 1910, 5,235; 1920_ 5,407 
STAMFORD, CITY. 

This city is in Fairfield County 
Inc. 1893. Population 1910, 23,136, 
1920, 35,086. 

Ine inerator Bonds. 

4148'24 M-N 14, 000.May 1 °27-"34 
| "20 000 _Mz iy il °35- —" 
Garbage, Sewage Disp.& Dock 
arse. 4A-O $58,000c_.._Apr 1 1939 

$14 J-D 4,000c__-Dee 1 1939 

Public Library Bonds. 
4s ¢'09 J-D $33,000c_..Dec 1 1939 

Sewer Bonas 
48°10 J-3 $25 5 0000 .. .Suly 1 1935 
48°07 M-S 5,000c_-- 1937 

Public Park Bonds. 
4s'08 A-O $55,000c._-_Apr 1 1938 
48'09 F-A 50,000c_...Mch 1 1939 

| $26, ‘09 J-D 45,000c_..Dec 1 1939 
42°12 M-N150,000c__.May 1 1942 

Public Improvement Bonds. 
48'09 J-D $35,000__..June ] 1934 
is '09 A-O 39,000c-~ .- 1934 
4%s'll J-D 20,000c. . 1936 
is g'O7 F-A_ 50,000¢ “Aug 1 1932 
4%s'10 J-J 30,000c___July 1 1935 
59 ‘13 OS-J 22,000_.--July 1 192s 
58 ‘13 M-N 30,000....Nov 1 1938 
1%s8'14 A-O 34,000c...Apr 1 1929 
144814 J-D 48,000ce...Dec 1 1939 
1%s8'15 J-D 20,000..Dee 1 '26-'45 
1%38'17 J-D 314,000 1926-1942 
58°19 M-S 105 ,000¢ Sept 1 '26-"32 

5,000c_..Sept 1 1933 
Se ‘31 Jal 5 ,000¢~ July 1 
$15,000 1932. poe $10 000— 1934. ) 
5s ‘21 J-D % 0000. Dee 1 ‘26-'29 
1448'22 A.O 126,000c_Apr 1 ‘O7-'47 
114822 F-A *0 000e_Aug 1 '26-'44 
4448'24 M-N 10,000__May 1 '27-'31 
5s | 24 F-A 16,0000e_Feb 1 '27-'34 
BD. DEBT June 5 '26 $1,152,000 
Sinking fund Dee 31 ‘25 289,361 
Grand list 1925- - 82,270,000 
Tax rate (pers First district -$15.00 
| $1,.000)1925\ Second district. 11.00 
INT. on bonds marked (*) at the 


| Atlantic National Bank, New York. 


| ———_ 








STAMFORD, TOWN. 
4 = q ~" Hi . 
a x Sen eg acaete PO his town Is In Fairfield County. 
Cash in treasury 73436 Settled 1641 under New Haven juris- 
Sir king ome Sota = "109, | diction; named 1642; submitted to 
Net p> B debt _— 324 gx,| Connecticut October 1662. 
Grand list 1925 11,622/419| , Bridge Bonds. oe 
Tax rate (per $1,000) 1925— £24817 5, -, 915.000 ..-- 1926-1060 
First District.........----$ 219.90 a a 32,000¢_ Sept 1 '26-'40 
Second District.........-- 5.00 Bm ool Bonds 
Pop'n in 1910, 4.897; 1920. 9.475. |4/#8.11 P-A $340,0000. Aug 1 1941 
ee ee ees 444814 J-J { 12,000...-Jan 1 °27-'29 
— | 75,000.._Jan 1 '30-°34 
SOUTHBURY. 1448'15 J-J { 72,000- _Jan 1 ‘27-35 
This town isin New Haven Co.|_ (400,000. Jan 1 °36-'45 
Incorp. May 1787; taken from] 45s °21_ M-S 221.000¢_Sept 1 °26-"42 
Woodbury. 4%s'25 M-N 1,950,000 May 1'27-'65 
TOTAL DEBT Apr 1926 $46,000 aBelletown Sch. Dist. Ref. Bds. 
Grand list 1925 -1,169.876|448'23 J-D $60,000_June 15 '27-'38 
Tax rate (per $1 000) 192 _£25 00 P powe, Hall Ae oho " : tone 
on, 1910, 1, 920. .1,093 | #8.‘ a co. . Veo 
Sepesetes, Itt : oe i Funding Bonds. 
SOUTHINGTON, BORO. 4sg _ F-A $75,000c_..Feb 1 1927 
This borough is In Hartford Co.|44917 --- 45 000 -.~-- 1926-1940 
Incorporated 1889. improvement Bonds. 
Refunding Bonds. $4s'll J-J $35,000c_._July 1 1941 
44s'16 A-O $118,000___Apr 1 1946|. @ Road Improvement Bonds. 
BOND. DEBT Apr | 1926 $118,000|448'17 --- _ 6.000... 1926-1940 
Assess. debt (additional) -- 2,280 4)4s" 17 J-J 75,000...-July 2 1932 
Sinking funds.._....._--- 12,829 | 5s 21 M-S 204,000- -Se ‘pt 1 ‘26-'42 
Grand list 1925 (SO% act.) 4.973.859) TOT. BD. DT. May | 1 °25 $4,023,888 
Tax rate (per $1,000) 1925. -86 50) 20 “oe! fund ~--- _ 359,073 
Population, 1910, 3,714; 1920. _5,085 ‘DEB 3.664 ,815 
tN NT. payable ‘at Southington | / Ass essed v alue Ce 14,08¢ 162 
 F: 7 Ce a ix rate (per )°24_$17 70 
sancti Pop. 1910, 25,936: 1920. 40.067 
SOUTHINGTON, TOWN. | aINT. payable at National Park 


This town Is in Hartford County 
Incorporated 177¥. 
Floating Debt Bonds. 


4s¢ J-5_ $26,000c........- 1927 
Toned Bonds. 

4%s'13 J-J $50,000c* July 1 °28-'62 

rite 22 J-J 4?, 000c*._Jan 1 1952 

4% J-D 35.000ce*__ Dee 1 1928 

4% 1! 50) 000c_._Mar 15 1930) 


Water-Piant Purchase Bonds. 


4%s'll J-J $222, ars oe | i 1941 
BOND. DEBT Apr 1° . $308,000 
Water bonds (add'l) . 222,000] 
Floating deot (additional). 140.800 
Sinking fund (general) _..- 46, aiel 
Assess. val. '25 (85% act.)_8, 194 


Tax rate (per $1,000) 1926 
ah? n 1910, 6,516; 1920 8,440 

INT. at Southington Bk. & Tr. Co 
Sevres WINDSOR 


This town is in Hartford C:¢ unt: 


Incorp. May 1845; taken from E 
Windsor 

BOND. DEBT Apr 17 °25. None 
Floating debt $70,000} 
Assessed val., real 

Assessed val., personal 550,027 
Total assessed val. 1924 41.427 ‘907 
Tax rate (per $1,000) 1924. __ $20.01 
Population, 1910, 2,251; 1920__2,142 


SPRAGUE. 
This town is in New London Co. 
Incorporated May 1861. 


| Bank, New York; all others at office 
| of Town Treasurer. 





STONINGTON. 

This town is in New London Co 
| Incorp. Oct. 1658. Population 1910, 
154; 192 ”), 10,236. 
Refunding Bonds. 
{48 g'OS M-N $100,0000__May 1 1928 





4148'19 M-N 150,00@0c__. 1939 
4\%s A-O [38,000c...Apr 1 1928 
37 .000¢ Apr 1 1933 

| School Loans (Assumed), 
| Dist. No. 3 bonds, 4s $50,000 
=| BOND DEBT Sept 1 °25- $375,000 
)| Floating PEP 25,000 
ess. Val., real estate (033 923 
Asse ss. val., personal 1,740,636 

| Total iSSeSss val 1925 

(about 7-10 actual). § 774.559 
| Tax rate (per $1,000) 1925.__ $24.00 


INT. payable at Treasurer’ 8 office. 
| —— 
| STRATFORD. 

This town is In Fairfield County. 


3,877,880 |Settled in 1639 


Sewer Bonds. 


4s '24 M-S $ S80 .000r* Sept a.” 26-'44 
| Town Bande 
1s A-O $13,000c-. 


.-Apr 1 1927 

Refunding Bonds. . : 
s -A$198,000c*_Aug 1 °26-'58 
Tax Fund Bonds. 


\4) 


; F-A $32,000c* Feb 1 '27-'3- 
4388 --- $35, eed he Pa School Bonds. : - 
4'es 75, = ---.-1952 | 4g -D $92,000c* De H-"48 
14s 10,000 1946 | 5s M- 6 OG 000c* Nog 1 ‘ooae 
bOND. DEBT June 1926_ $190,000 4s '24  M-S 240,000c* Sept 1 '26-'49 
Grand lst 1925. __ 3.062.616 Sewer Notes. 
Tax rato (per $1. 000) 192: 5... $20.00 | 6s M-S 60,000c* Sept 1 '26-'31 
Pop'n in 1910, 2,551; 1920-~_.2,500|44s'23 A-O 147,000c*_Apr 1 ‘27°33 





| STRATFORD SCHOOL DIST. 








C TILES AND TOWN 


oo 


~me 


(Vor, 1 








GEN'L DEBT Apr | 1°26. $647,000 
Sewer debt (add'l! ys 608,000 
Floating debt (add'! = 32 9,000 
Sinking funds / General 11.625 
Sewer... 45.000 

Assessed val., real estate 8§.467,825 
Assessed v al.. per sonal 1.048.831 
Other assessable propert v 758 558 
BHO ] 29 395.244 
Tax rate ‘oon $1 yt 1925 .. $27.50 
Population 1910, 5,712; 1920, 12,347 


“his district (P. 
F et ‘ld County. 
"19 M-N $76,000c- 
J-D 92,000e___$4,000 y'rly 
1s M-S 2410,000¢c_Sept 1 '26-"48 
BOND. DEBT May 19'25 $426,000 
Total assessed val'n 1924_19,603,754 
Population in 1924 (est.) 20,000 
INT. payable at Stratford 
Trust Co., Stratford. 


. Stratford) is in 


Nov 1 '26-'44 


4's 


the 


THOMASTON. 

This town is in Litchfield County 
Inc. May 1875. 

Hizh School Bonds. 


5s '21 J-D $150,000r Dec 1 1941 
BOND. DEBT Apr 1 '26_-. $150.000 
Gene CURE... ccctccencus 12,500 
Assess. val., 1925_- ry 792.430 
Total tax (per $1 ,000) 1925.23.00 
Population, 1910, 3,533; 1920 .3,993 


INT. at office of Town Treas 





TOLLAND. 
This town is in Tolland County. 
Named May 1715 


TOTAL DEBT April 3 1926 .$29.566 
Assess. val. real estate rie 67: 384 
Assess. val., personal__......; 32.726 
Tot. assess. val. ‘25 (4-5 act SUAS, 1 5s 
Tax rate (per $1,000) 1920__-.$26.00 
Population, 1910, 1,126; 1920_.1,040 


TORRINGTON 
On Oct. 1 1923 this city, in Litch- 
field County, was incorporated under 
a special Act of the Legislature, tak- 
ing over and including the town and 
borough of the same name Also 
inder an Act of the Legislature on 
the sare day a certain section of the 
town of Harwinton was assured by 
the newly incorporated city. 
BONDS ASSUMED BY CITY. 
Old Town Bonds. 
School. 
4\%4s8'l7 F-A$170,000c_Aug 1 
Funding and School. 
44814 J-J $250,000c. 
Pundin 
54s'21 J- f $37 2,000c__Jan 1 '27-'42 
Old Borough Bonds 
4%s'07M-N $75,000c_..Nov 1 1927 
4s '09 M-N 150,000ce...-May 1 1929 
Portion of Town of Harwinton Bonds 
Assumed. 
F unding © Bonds. 


*26-'42 
July 1 1939 


4'48'22 J-D 28, 500ce_ July 1 °27-'64 
TOTAL CITY BONDED : 
DEBT Sept 1 1925 $1,075,000 
Floating debt (a id iatee 390.914 
Sinking fund 236.551 
Assess. val. real estate .21,.590,259 
Assess. val. personal 5,003,004 
Total] assess. val. ‘25 (act)26,593,.263 
Tax rate (per $1,000) 1925 $32.00 
Population (‘est 23,000 
fadieded in Dist. No. 2 is the an- 
nexed portion of the Town of Har- 
winton. 
TRUMBULL. 


This town is in Fairfield County. 


Incorporated October 1797. 
School Bonds. 

25 $50 OOO May 1 °30-54 
BOND DEBT Apr 1 °26 $130,000 
Floating debt (add'l)... 46,000 
Sinking fund... _-- othe ea 11.890 
Grand list 1925 3.271.317 
Total tax (per $1,000) 1925...$25.00 
Popula. 1910, 1 642; 192 2 22,65) 
VERNON. 

This town ts In Tolland County. 
Inc. Oct. 1808. 
Funding Bonds. 
4%s'25 A-O$105,000c_Apr 15 '30-'60 
momorial. Hall Bonds. 
4s M-N$1: 25,000c..Nov 1 1944 
*School Bonds. 
474 g°23 J-J §$ $118,000c Jan 15 1953 
. DEBT Se pt1‘'25.. $348,000 
einer di ‘bt. 4,144 
Sinking fund 1,123 
Grand list 1925 10 120.484 
Town tax rate (per $1, 000) "25 $11.50 
Popula. 1910, 9,087; 1920...-- S808 
INT. on bonds marked (*) at the 
Travelers Bank & Trust Co. and 
Hartford-Connecticut Trust Co., 
Hartford: on others at Town Treas- 


urer's office. 


WALLINGFORD, TOWN. 

The town and borough of Walling- 
ford is situated In New Haven County 
Incorporated 1669 


High- School, & Refunding Bds. 


0,000- Dec 1 1926 r 

4s "16 J-D ’ 80, 000..Dee 1 '27-'36 

| 70,000_.Dee 1 '37-'46 

Funding Bonds. 
1s J-J $30,000c...-- 1927 
4s 09 J ; 45.000e.._July 1 1930 
t1{s'22 J-J 50,000r*_Jan 1 °28-'48 
(Due $10.000 every 5 years.) 

4145'96 - $80,000c*_Jan 1 '31-"50 


efunding Bonds. 

3.658 "99M-N $8,0000_.. 1926-1929 
s'18 A-O 80,000c...Apr 1 1938 
efund. & Improve. Bonds. 

4%s'12 A-O $30,000c............. 

($5,000 payable every 5 years: next 
payment Apr 1927.) 


WALLINGFORD CENTRAL SCH. 
DIST. ((Annezed). 
444s eS ee 1943 
Subject to call after 1933.) 
4s M- N$40,000c ......... : 
44s J-J 9,000__July 21 ‘27-' 31 
$3,000 yearly in odd years.) 
School Bonds (opt. Mar. 1 1926). 
s'06 J-J $55. 000¢ -Mar 1 1936 
BOND. DEBT Mar 2G" 26 $527,000 
Floating debt. additions’) 215.000 
Sinking fund______- J 19.419 
Total assess. val. 1925___18.950 182 


(Assessment at full value) 


Town tax (per $1,900) 1925__$17.00 

Pop'n 1910, 11,155: 1920____12,010 
NT. at First Nat. B 7. Ww alling- 

ford, and Nat. Park Bank, N. Y. 


WALLINGFORD, BOROUGH. 
Inc. 1853. Population ' 10, 8,690; 
1920, 9,648. 
Refunding Bonds 
3%s' 90M-N $50.000c. 
444813 J-D 60,000 
optional beg. 1 


-Nov 15 1929 
Junel 1943 
928 


4448'14 M-N 13,000c__Nov 1 1944 
(Subj. to call beg. Nov. 1 1929) 
54%s'21 A’O 120,000__Apr 1 '27-'50 
Water Bonds. 
44s n$150,000 


Street Bonds (Opt. beg. 1928) 
4%8'13 J-D $75,000- Junel 1943 

448'14 M-N 25, 000_._-May 1 1944 

(Subject to call May 1 1929.) 

Electric-Light Bonds. 

34s M- -N$10,000_...May 1 1929 
sewer Bonds. 

44%s'13 J-D $42,000 .June 1 1943 
(Optional beginning June 1 192%) 


TOT. BD. DT. Nov 1'25. $470,000 
Water debt (inc! 150.000 
Floating debt (add'l 125 000 
General sinking fund____-- 10,612 
Grand list 1925 15.724.075 
Borough tax (per $1,000) 1925.87.00 


INT. at First Nat. Bk., 
WATERBURY. 

This city \s In New Haven County. 
Incerporated in 1853. The city, 
town and s@ghool governments were 


Wallingford. 








consolidated in Jan. 1900 
City Hall, Police & Fire Station. 
i at 17. 800__July } - 63 
8156 J-J 2 #),000. July 1 '27-"55 
| Bridge Bonds. 
one 14 J-J $100,000__._Jan 1 1944 
J-J 150,000e__ July 1940-69 
41 J-J (300.000_Jt 15 ‘30-59 
199,090_Jul 15 ‘60-64 
Sewer Bonds. 
3 4s'04 J-J $10,000c Jan 1 1934 
3 %4s'05 J-J_ 100,000__.__Jan 1 1935 
48'06 J-J 100,000c_._July 1 1936 
48'09 J-J 190,000____July 1 1939 
s'15 J-J 28,000_.._.Jan 1 1945 
44s'17 J-J_ 110,000__July 1 '27-'37 
4'48'23J-J15 (70,000 July 15 *46-"52 
2.000 ty A 15 1953 
Fire Department Bond 
448 19 J-J $110,000 __- “1126, 1939 
5s ‘21 J-J 95, 000¢e July ‘27-4 
Comfort Station & G: rage. 
4%s19 J-J $65.000r*_ July 1 '27-39 
Funding Bonds. 
48'23J-J15 $1 225,000 July 15'26 A. 
For maturit see V. 117, p. 47! 

1 625. 50,000 July Ps i934 
Storm Water Drainage Bonds. 
6s ‘21 ~~ $75,000c__Jan 1 '27-"41 
t148'25 J-. If 0,000 July 15 °30-°39 

Street Bond 
448'08 J-J 3150. 000 _Jan 1 1938 
$448'19 J-J [245,000r* July 1 27-33 
10,000r* July 1 193 
As ‘21. J-J 25 ).000¢ _Jan 1 '27-’ 31 
f J-J 20 O_J 15 °30-'39 
School Bon om 
4s'97 J-J $200,000_July 1° 
3 Ws 'O1J-J 60,000_Jan 1 ’27- 
4%s'll J-J 250,000..Jan 1 '27-’ 
4%s'13 J-J 1 0--July 1 '27-" 
44815 J-J 145,000. _July 1 ‘27-" 
4%4s8'16 J-J 120,000_.Jan 1 '27-'38 
4%9'16 J-J. 400.000__July | 27-42 
4\%s'17 J-J_ 175,000. July 1 ‘43-49 
41448'19 J-J 14,000_ July 1 '27-'32 
4,000 _July 1 1953 
4148'19 J-J SO .000r* July 1 ye 
4%4s'19 J-J 200.800__July 1 ‘41-'5 
4,000c.__July 1 1933 
58°19 s-a 4120,000c_July 1 '34-"48 
1,000c___July 1 1949 
Park Bonds. 
48'08 J-J $160,000_July 1 ‘'27-"58 
58°21 J-J 75,000__Jan 1 ‘'27-'31 
$448'25 J-J_ 100.000r*Jan 15'30-'54 
4\4s'25 J-D 100,000r*Jan 15 '30-'54 
Water Funding Bonds. 
44s'18 J-J $320,000. July 1 ‘27-" 58 
§s'21 J-J —~ "aaa Jan 1 '27-'71 
Paving Bon 
4s '07 f -J $500, 000c_.Jan 1 1927 
Water Bonds. 
48°10 J-J 3'S1,000c_Jan 1 ‘'27-'49 
4%s'll J-J 450,000c_Jan 1 '27-'71 
44813 J-J_ 120,000..July 1 °27-'38 
4\%s'13 J-J_ 100,000__July 1 '39-'48 
4%s'17 J-J 450,000__July 1 ‘4-'93 
4%s'19 J-J 135,000__July 1 '27-'39 
5s'21 J-J 250.000c_July 1 ‘27-51 
4\4s'22 ... §0,000_.July 1 °27-"52 
4\4s'22 ... 200,000__July 1 °53-'72 
4%s'23 - 120,000__Jan 1 ‘27-'38 
4\4s'24 J-J 8) OOOr*tan 1 ‘27-64 
).000r* July 1 °27-'38 
4\4s8'24 J-J 65.000r*July 1 °39-'43 
240.000r*July 1 °44-'63 
444s'24 J-J { 54,000r*July 1 °27-"44 
10.000r*_ July 1 °45-'64 
4%s'24 J-J 195,000r*July 1 '27-'64 
44s 25 J-J 330,.000r%Jan 15°30-'44 
1%s'25 J-J 242,000. Jan 15 '°55-65 
48°25 J-J 400,000 July 15 '26-'65 
4448'25 J-J 220,000_Jan 15 '45-'54 
4448'25 J-J 400,000_July 15 '26-65 
Improvement Bonds. 
le $2 11 J-J $25,000c__Jan 1 '27-"31 
solation Hospital Bonds. 
434s" 19 J-J $130,000. July 1 '27-" ” 
21 J-J 175.000c_July 1 *40-" 


5s 

BON DED DEBT May 6 oh,925; 
Water bonds. $4,662,000 
School bonds 2,303 ,000 
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! 
WATERBURY (Concluded Total tax (per $1,000) 1925... .$2.75 Town Bonds. Borough Bonds. 
Sewage-disposal bonds_-_. 428,000 Population 1925 (est.)_--_- acid 0 7 a Oe NG  — FERS 1926 
Paving bonds._..__. 200'000 IN T. on 4%s of 1924 at First Road Bonds. 3 }48'06 A-O 32,000¢...Oct 1 1931 
City-hall, police and fire National Bank, Boston. 4348'25 J-J $195,000c_July 1 '27-'41/ 4s ‘14 F-A_ §100,000r*.. Augl’27-51 
station bonds ede eae 700.000 ———— as {76.500c_July 1 '27-°35| BOND. DEBT May 1 '26- $248,000 
Sewerage bonds___. - 992'000 WEST HARTFORD. 4348'25 J-J_ {54,000c_July 1 '36-'41 | Water debt (incl.)....---- 12,000 
Brooklyn Bridge bonds. -- 100,000 This town ts In Hartford County 7,000c___July 1 1942) Floating debt (add'l -_---.-- 148,050 
West Main St. Bridge... 150,000 Inc. May 1854. Pop'n 1910, 4,808; , 14,000c_July 1 '27-'33 Sinking fund.......------ 63,202 
Isolation hospital bonds-. 325,000 1920, 8.854. ites 414s8'25 J-J' 413,000c_July 1 ‘34-46 Assessed val n, real estate 11.503,859 
Park bonds_.-. 260.000 Refund., Impt. & Sewer Bonds. ° | 8.000c_July 1 '47-’50 | Assessed val'n, personal .-.2,026,141 
Street improveme: nt bonds 775.000 4348'13 J- D32 00. 000c...Dee 1 1943 | BOND. DEBT Mar 26°26 $793,000 | Total assess. val. '25 (abt. 
Storm water drainage bds 84/000 4%¢se'15F-A 150.000c...Aug 1 1945 | Floating debt (additional) 105,600)  actual)_----.._.------ 13, tt 008 
Improvement bonds... : 30,000 4%s'22 F-A/340,0000_ Feb 1 ‘27-43 Grand Lst 1925---- . DDD) fa 709,094 Tax rate (pers ll sapeticoune 
Comfort station and gar- 100.000e_.Feb 1 '44-'47 | Total tax rate (per $1, "25 $14.00) $1,000) °25| Town --...... 13 30 
age bonds. . -- --- 75,000 | High School & Refunding Bonds | Population 1910, 4,259; ra (3 20, 5,114 | Pop.’ "10, 8, 679; 1930 ------- 9,019 
Fire + ag dee nt bonds. 250,000 4348'23 M-S $726,000_Mar 15 ‘27-48 ae s INT. at First Nat. Bank, Boston; 
Funding bonds. _.. ~~ 1.375000 BOND. DEBT Feb 28 '26 $1,299,000 | WESTVILLE SCH. DIST n others at the Hurlbut Nat. Bank. 
——_—_—— Assess. debt (add'l) ____- 350.000 | on oe Semen Se. O- Westville) is in Winsted. 
Total bonded debt____$1 9,000 Flos ¢ debt (: or ( ew Haven County 
Less water e< . ee e 662. ,000 ee ay nent 7 SS St: 137°305 See New Haven, Conn., on p. 54.| WINDHAM. 
— Sinking fund, sewer_- --- 27,513 - -—— ee | This town ts in Windham County. 
Net general debt__.___ $7,257,000 Assess. val. real estate___33,388.573 | WETHERSFIELD. 'Incor. May 1692. Pop n, ‘10, 12,604. 
In Sinking Funds— Assess. val. personal__- 2'794'018 This town is in Hartford County. | j929, 13.801: 
Street improvement bonds$84,376 80 Assess. val. other property | 129'909 | This town was settled in 1635 and; School Bonds. 
Paving bonds_ . _...190'850.72 Grand list '25 (abt. actual)36,242.491 | D@med in 1637. orn | 434814 J-J $150.000.. .--dan 1 1944 
Sewerage bonds 192 ; 72.000 Town tax (per $1,000) 1925 _$17.00 482 22 Ba ote a _July 1 '27-"52 a = d — Se pt 1924. «« ae 4 yrs 
——_—__—_ a ee Ty . : 5 . oupon onads. fo eae a) 
Net debt______.___ $6,909.772.48 pane at: 8, Bank, Hartford, and | 40°15 M-N /$19.800c Nov 1 '27-'85 | Sinking fund___--------. 74.639 
Grand list 1924. ____-___176,002,015 Hartford ' ” . 30,000 Nov 1 °36-'45 | Grand list 1924-..._--. $17,651,080 
Tax rate 1924. ___ Re arn uae —_—— retell od April 10°25 os. 2og | Tax rate (per $1.000) 1924. .-$12.00 
Pop'n 1910, 73, - 1920... _91. a | eae i) vedas 
hn gs 3.141; 1 1.410 WEST HAVEN. __ | Grand list 1924..._-.----- 6.412'261 WINDSOR. 
INT. on sonds of 192 sand 1924 at This town is in New Haven Co. | Tax rate (per $1 000) 1924-.--$19. 00 This town is in Hartford County. 
First National Bank of Boston. pane 24 1921; taken from POP eh’ 3,148 -_" ss aa all 342 ai was rare pt. 26 1633. 
a ym, arr zIN at Phoenis at. yet igh School Bon 
WATERFORD. Refunding Bonds. Hartford. 213-3 $23,000. S34 000 yrly July 1 
‘4 yrly 
This town is in New London Co. 14516 J-J g eb {20ce. -Jan 1 1936 —_— aa Bonds. 
Incorporated in 1801. on aie amis M-S_ 90,009c*.. Mar 11939 | WILLIMANTIC. 4%%3'25 J-J {$108,000_July 1 '27-’30 
TOTAL DEBT Sept 1924. $252,733 4.7 J-D 117,949r...Jan 1 1936 This city ts situated In the town of a, 52,000. July 1 °31-'32 
Grand list 1924_________. 3,992,766 | Sewer Bonds. Windham, Windham Co. Ine. 1893. Pundin Bonds 
Tax rate (per $1,000) 1924__..$26.00 514820 A-O $80.000c*- Oct _1 1940 Municipal Bonds (Coupons). 4348.15 J-3 $100.000c- July 1 '27-'46 
Pop'n in 1910, 3,097; 1920....3,935 GE N. BD. DT. Mar 30 *26 $708.679 4s A-O $89.000c _.___ Oct 1934 SOND. DEBT Aug 10'24- $156,000 
ie Assessment debt (add'l)--. "103.000 Water Bonds. Floating debt (add'l)... .-- 60,000 
WATERTOWN. Floating debt (add'l) - ----- 34,500 | 49'85&'04A-O $50,000c__Oct 1 1929 Grand list 1924. ..__--__- 10,761,652 
This town is in Litchfield County. 5SimkKing fund.---....--.- : 116 613 | BOND. DEBT May 18°26 $89,000 Tax rate (per 31,000) 1924- $24. 75 
Incorporated in May 1780; taken Assess. val., real estate -- 26,182,160 Water debt (add'l)._--_-- 50.000 | Population 1910, 4,178; 1920, 5,620 
from Waterbury. Assessed = al, personé al -- 3,076,208 Sinking fund | ne ee 2,500 INT. at Windsor Tr.& Safe Dep.Co. 
Notes. Foe ee mety---og gas gay | Totase'd val 35/94 actt)-16,160,766 
4s ' 17 --- $45,000..May 1 '27-'35 Total ass’ , 5. --29,6 ay as rate (per $i, QOD) 192! » 12.00 \ 
4s’ 30 000 Mav 1 1927 (Assessment about 85 / actual val.) Pop'n 1910, 11,230; 1920, 12,330 waeeee = 
Tot AL DEBT Oct 1°25... 131.152 Total tax rate (per $1,000) "25 $24.50 INTEREST payable at City Treas 4% 215 A-O $140.000c__Oct 1 1945 
‘ash in tre: asury ’ A= 19,299 I opulation Swen (Oit< nasees 17,000 WILTON. — | (Subject to to call after Oct 1 1925. ) 
Grand list 1923...-------. 7,096,943) | * INT. at New Haven; others at This town ts in Fairfield County.| General Fund Bonds. 
Sinking fund - - - - 939-327 | West Maven. incorporates May 1802. 4}4sg°15A Ol $9,000e.Oct 1 '26-'30 
Value of town property_... 341,377 Sm BOO... ..ceosceascce 20,000¢...Oct 1 1931 
Tax rate (per $1,000) 1925... $25.00 WEST HAVEN UN. SCH. DIST. FUND. DEBT Sept 1924... $35,000 BOND. DEBT Dec 31 °25-_ $190,000 
Population 1910, 3,850; 1920, 6,050 This district (P.O West Haven) is | Grand list 1924 3,592,958 | Total assess. val. 1925 me 540,128 
——— in New Haven County. ; Tax rate (per $1,000) 1924. __$15.00| Dist. tax (per $1,000) 192 §...-$6. 00 
WATrERTOWN FIRE DISTRICT. 45 ¢ --- 3100,000c* __-.-.-.1929 | Population 1910 1,76 1,706; 1924 1,284! INT. at Windsor Trust & aee 
This district is in Litchfield Co. | , ,irammar School Ane \ 97-00 | omens | Dep. Co. or Irving Nast. Bank, N. 
Water Bonds. 43°25 $ ’ ay x 
$14,000cAug 1'26-'32 High School Bond This town (P. O. Winsted) is in) | WINDSOR LOCKS. 
4%s'l7 F-A /30,000e_Aug 1 °33-'42|448'25M-N {$100,000c eM: ay 1 *27-36 Litchfield County. On Oct. 1 1915! This town is in Hartford County. 
16,000c_Aug 1 '43-'46 - _ | 300,000c*May 1 "37-56 | Winsted Borough (now Le as the | Incor. Bay 1854. Pop'n, ‘10, 3,715; 
21,000e_..-Aug 1 1947 BOND. DEBT Apr 1°26. $800,000 | Winsted District) was consolidated | 1920, 3,55: 
69,000e.Feb 1 '27-'49 Total assessed val. 1925 20.097 0: 57 | with this town and is now under one 4'42'22 J- $1 30 ,000c__Jan 5 ‘27-52 
448'24 F-A /44.000c_Feb 1 '50-'69 School tax rate (per $1,000) ‘2635.00 | government. Winchester was in-| Sewer Bo 
1.000c_.._.Feb 1 196@1| Population (est.)...-.------- 20,000 | corporated in May 1771. s2'15 J-J nese 0000. Jae 15 1935 
4%s'24 F-A | 3,000c___Feb 1 1961 INT. payable in Boston. efunding Bonds. NOT DEBT Sept 4 $90,097 
'12,.000e ng 1 '62-"64 -_—— - 48°10 M-N$12,000c. May 1 '27-'28 | Grand list 1924 245 500 701 
BOND. DEBT Aug 21’ $210,000 WESTPORT. Funding Bonds. Tax rate (per $1,000) 1924..$18.00 
Floating debt (additional) - 414,350 This town is in Fairfield County. | 44%4s'15 M-N §50 000ce._Ma '27-"36 INT. at Windsor Locks Tr. & Safe 
Assessed valuation 1925 3,269,318) Incorporated May 1935. 4%s'18 M-N $50,000c_.. a. 1 1928 Deposit Co. 
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State of New York. 


ITs 

DEBT, RESOURCES, ETC. 

Admitted as a State___- 
Total area of ~tate (square miles) 
ns sndbceardakdtiabihaneeniee 


Governor (term expires Dec. 
Lieut.-Gov. (term expires Dec. 51 


nde teiess One of Original Thirteen 
47,654 


1926) Seymour Lowman 
Sec. of State (term expires Dec. 31 1926)_ Florence E. 


31 


S. Knapp 
Lewis H. Pounds 
term expires Dec. 31 1926). Vincent B. Murphy 
. 31 1926) Albert Ottinger 
<p. Dec. 311926) Roy G. Finch 


LEGISLATURE meets annually the first Wednesday in January, and 
length of sessions Is not limited. 


HISTORY OF DEBT.—The early historical details of New York State's 
debt from 1817 to 1894 will be found in the “State and City Supplement” 
of April 1893, page 41. 

During a period of eleven years ending In 1893 the State debt was pald 
at the average of $1,000,000 per year, and practically wiped out. 

In Nov. 1895 the voters approved a bond issue of $9,000,000, for the 
purpose of enlarging and improving the Erie, Oswego and Champlain 
canals. These bonds were all issued and have since been redeemed. 
In 1903 a further issue of $101,000,000 canal bonds was authorized, and 
these bonds have all been sold. [A bill, signed by the Governor April 17 
1912, authorized the State Comptroller to issue canal improvement bonds 
made payable in foreign currency. V. 94, p. 1131.] At the 1905 elec- 
tion a constitutional amendment was adopted giving authority to create an 
aggregate debt of $50,000,000 for highway purposes, and all of these bonds 
have been sold. The question of issuing an additional $50,000,000 bonds 
for highways received a favorable vote in Nov. 1912. the last of these bonds 
being sold in June 1921. In Nov. 1909 the voters approved the issuance 
of $7,000,000 bonds for the Cayuga and Seneca Canals, all of which have 
been sold. In 1910 the voters approved the issuance of $2,500,000 bonds, 
all of which have been sold, for the acquisition of the Palisades Interstate 
Park. At the election Noy. 7 1916 a favorable vote was polled on the refer- 
endum proposition providing for the issuance of $10,000,000 additional 
bonds for this purpose and for State Forest Preserve. and the last of these 
bonds were sold in June 1921. Under the provisions of Chap. 394 
Laws of 1911, and Chapter 252, Laws of 1914, Chapter 335, Laws of 
1915, $1,284,000 bonds were authorized for a State Reservation at Sara- 
toga Springs. These bonds were all issued and have now been 
redeemed, the last of the bonds maturing March 1 1925. A proposition to 
issue $19,800,000 barge canal terminal bonds was adopted Nov. 7 1911, and 
the last of these bonds were sold in June 1921. On Nov. 2 1915 the voters 
approved the issuance of $27,000,000 bonds for the completion of the barge 
canal; all of these have been disposed of. On Nov. 2 1920 the voters approved 
the proposition to issue $45,000,000 “‘Soldiers’ Bonus” bonds. $10,000,000 
of these bonds were offered to the public on June 9 1921 ut owinw to the 
raising of a question of their legality, were not sold. On June 20 1921 the 
constitutionality of the Soldiers’ Bonus Law was unanimously sustained by 
the Appellate Division of the Supreme Court, Third Department (V. 112, 
p. 2785). Later, on Aug. 31 1921, by a vote of 5 to 2, the Court of Appeals 
reversed the above court and held that the Soldiers’ Bonus Law was un- 
constitutional on the ground that it would lend the credit of the State for 
the benefit of individuals (V. 113, p. 1073). A new Soldier Bonus measure 
in the form of a constitutional amendment (which is Section 13 of Article 7 

roviding for a $45,000,000 bond issue, was approved by the voters in Nov. 

923 (see V. 116, p. 965, and V. 117, p. 2457). The 1924 Legislature passed 
an enabling Act carrying the amendment into effect (for text see V. 118. 
p. 930), and on April 8 1924 the bonds were sold (V. 118, p. 1821). Under 
authority of Section 4 of Article 7 of the Constitution $50,000,000 State 
institution buildings bonds were also submittedito the voters at the fall 
election in 1923 and carried (see V. 116, p. 2418, and V. 117, p. 2457). So 
far $12,500,000 of these bonds have been sold. For description of bonds 
see table below. The State's total bonded debt on May 31 1926 was 
$315.520,000. In addition to this amount there were also outstanding 
$1.065.000 certificates of indebtedness. The sinking fund resources on 
May 31 1926 were $95,231,631 96. Loans outstanding are as follows 


Treasurer (term expires Dec. 1926 
Comptroller 
Attorney-General (term expires Dec 


Engineer & Survevor (term ¢ 
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DELAWARE—State, Cities, &c.......-- Pages 14) to 141 
MARYLAND—State, Cities, &c......... Pages 141 to 144 
DISTRICT OF COLUMBIA............. Page 144 


izhway Bonds (Gold). sanal Bonds (Gold). - 
38 ‘06 J-D$1,000,000... Dec 1 1956 38 ‘06 J-J $1,000.000_.Jan 1 1956 
4808 M-S 5,000,000._.Mar 1 1958 38°07 J-J 5,000.000..Jan 1 1957 
48 ‘08 M-S 5,000,000_.Sept 1 1958 38°08 J-J 5,000,000__July 1 1958 
4810 M-8S 5,000,000_.Mar 1 1960 38°09 J-J 10,000,000_.Jan 1 1959 
4s‘1l1 M-S810,000,000_.Mar 1 1961 4##'10 J-J 11,000,000__July 1 1960 
48‘'12 M-8S 8,000,000_.Mar 1 1962 @#6'11 J-J 10,000.000__Jan 1 1961 
4%8'°13 M-821,000,000__Sept 1 1963 t6°11 J-J 10,000,000__July 1 1961 
4\48'15 M-S10,000.000_.Mar 1 1965 #¢°12 J-J 12,000,000__Jan 1 1962 
48 '15 M-S 5,000,000__Sept 1 1965 4e'l4 J-J 30,000,000_.Jan 1 1964 
48°17 M-S10,000,000__Mar 1 1967 4%@'15 J-J 12.000,000_..Jan 1 1965 
5s '21M-S18,000,000r*%_ Mar 1'27-'71 48°16 J-J 17.000,000__Jan 1 1966 
State Forest Preserve Park Bonds 18°17. J-J 10,000,000__Jan_ 1 1967 

(gold). Palisades 1.-S. Park (Gold). 

4s ‘17 M-S $2.500.000_Mar 1 1967 48'11 M-S$2,500,000_.Mar 1 1961 
58°21 M-S 4.500,000r* Mar 1°27-71 48°17 M-S 2,500,000_._Mar 1 1967 


State Institution sidg. Bonds Barge Canal Terminal (Gold). 


Gold). 8 J-J $5,000,000_Jan 1 1942 
4s'24M-S$12,090,000r*_Sept1'26-49 4815 J-J 5,000.000_._Jan 1 1945 
Soldiers Bonus Bonds (Gold). 4s ‘16 J-J 3,000,000__Jan 1 1946 
448 '24A-043.200,000r*_Apri'2649 68°21 J-J6.120,000r*_Jan 1 '27-'71 


Interest is payable at the Bank of the Manhattan Company, N. Y. City. 
At the November 1024 election the voters had submitted to them, under 
authority of an Act passed at the 1924 session of the Legislature, the ques- 
tion of issuing of bonds, not exceeding $15,000,000, for the development 
improvement and extension of State parks. The proposition was ap- 
proved (V. 119, p. 2671 Legislation providing for the expenditure of all 
this issue was passed at the 1926 session of the Legislature. 
At the fall election in 1925 the voters adopted two proposed amendments 
to Article 7 of the Constitution (V. 121 p. 3031 One added a new section 
14) under which the Legislature is authorized to incur indebtedness not 
exceeding $300,000,000 through the issuance of bonds to provide money 
for the elimination, under State supervision, of railroad crossings at grade 
within the State, at the joint expense of the State, railroad companies, 
cities, towns and villages Of such indebtedness, the State would bear 
25°%. city, town or village 25 and the railroads 50° The other amend- 
ment further amends Article 7 by adding another new section (15), which 
empowers the Legislature to authorize by law $100,000,000 in bonds to 
provide moneys for the acquisition by the State of real property and for 
the construction of buildings, works and improvements for the State, or 
for any one or more of such objects, in installments of $10,000,000 a year 
for 10 years, no vote of the people being necessary as the bonds were issued 
from year to year. 
Initial expenditures out of 
the permanent improvement 


the grade crossing elimination issue and 
issue were provided for by the 1926 Legis- 


lature. The amounts to be expended are $70,000,000 and $10,000,000, 
respectively. 

STATE DEBT FOR A SERIES OF YEARS.—The figures of gross 
bonded State debt given below are for the fiscal years ending June 30 


beginning with June 30 1916, the year having been changed from Sept. 
to this date by Chapter 118. Laws of 1916. 
table are for the old date (Sept. 30 


48 
All other figures in the following 


1925 $318,456,000 19141$159260.660 1903 $9,665,660 1880. $9,114,054 
1924 308,491,000 1913. 108,355,660 1902. $9,920,660 1875. 28,328,686 
1923 264,244,500 1912. 109,702,660 1900. 10,130,660 1870. 8,641,606 
1922 266,998,000 I¥11L. 79,.730.660 1899. 10,185,660 1865. 50,861,349 
1921 267,729,000 1910. 57,230,660 1898. 9,340,660 1860. 34,182,975 
1920 226.024.000 1909. 41,230,660 1897... 5.765.660 1850. 23,507,874 
1919 236.119.6650 1908. 26,230,660 1893_- 660 1840. 18,385,309 
1918 236,214,660 1907. 17.290,.660 1892-_-. 763,160 1830 8 635,035 
1917 236,309,669 1906. 10,630,660 1891... 2,927,655 1820 2.983.500 
1916 211,404,660 1905. 11,155,660 1890_. 4,964,304 1816 2,905,535 
1915 186,400,660 1904 9,410,660 1885 $9,461,854 


t Comptroller's temporary loan certificates amounting to $650,000 were 
also Outstanding Sept. 30 1914 * In addition, there were outstanding 
Sept. 30 1913 $27,000,000 notes issued in anticipation of the sale of bonds 


TAX VALUATION, TAX RATE, &c.—Large ‘ncrease in values for 
1v04, due mainly to New York City's real estate being assessed about full 
value. The constitutional amendment adopted in 1905 permits interest and 
*noking fund requirements to be met out of funds in Treasury instead 
of by means of a direct tax as heretofore No direct State levy, therefore 
was made in 1906 to 1910, revenue being entirely raised through the opera 
tion of mortgage, stock transfer, liquor, inheritance and corporation taxes. 
In July 1911, however, the Legislature again imposed a direct tax of 6-10 
of a mii! on each doll ind personal propert In 1912 the Legisla- 
ture made provision for a direct tax levy of one mill. At the 1913 session, 
in order to avoid the levying of a direct tax, a bill was introduced to permit 
the transfer to the general fund of a part of the sinking fund. This meas- 
ure, however, failed to pass both houses. V.96,p.1435. On Sept. 17 1913, 
while the Legislature was in extra session, a bil! was passed authorizing the 
levy of a direct tax of 5895-10000 of amill. tn 1914 @ bill was passed pro- 
viding for a direct tax of three hundred and fifty-five thousandths of a mill 
but this was vetoed by the Governor. V. 98, p. 1404 At the 1915 
session of the Legislature provision was made for the levy of a direct taz 
of one and seven-tenths miils. V. 1900. p. 1525 No direct State tax was 
imposed by the 1916 Legislature. In 1917 the Legislature provided for a 
direct tax of 1.08 mills: in 191S and 1919 it imposed a direct tax of 1.06 mills; 
in 1920, 2.695 mills: in 1921, 1.5043 mills; in 1922, 1.2915 mills; in 1923, 
2 mills; in 1924, 1.50 mills, and in 1925, 1.50 mills. 
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*Total Eaualized State Taz 
Valuation Valuation for Rate per Total 

Year. Real Estate. Personal. State Purposes. $1.000. Leried. 
1925. $18.750,.816,008 $268,165.370 $19,018,981,378 $1.50 $28,528,472 
1924. 17,084,819,872 261,815,571 17,346,635,443 1.50 26,019,953 
1923. 16,005.033,.961 228,695,426 16.233,729.387 2.00 32,467,458 
1922. 15,141,722,139 248,676,834 15,390,398,973 1.2915 19,876,700 
1921. 14,595,726.491 255,263,116 14,850,989,607 1.5043 22,340,343 
1920. 12.625,.190.,013 364,243,720 12,989,433.733 2.695 35,006,523 
1919. 12,322,150,324 435,871,630 12,758,021,954 1.06 13 523,503 
1918. 12.006,966,764 513,853,047 12,520,819,811 1.06 13,272,069 
1917- 11,605,694,898 485,742,745 12,091,437.643 1.08 13,058,752 
1916. 11,335,638.806 454,989,997 11,790,628.803 None  -_ _____- 
1915. 11,146,271,012 924,149,875 12,070,420,887 1.70 20,519,715 
1914. 10,960,260,892 424,876,235 11,385,137,127 None -—....._.- 
1913. 10,684,290,188 444,207,867 11,128.498.055 .5805 6,460,093 
1912. 10,561,501.373 461,484,541 11,022,985,914 00 11,022,985 
1911. 9,639,001.868 482,275,590 10,121,277,458 60 6,072,766 
1919. 9,266,628,.484 554,992,068 9,821,.620,552 None —_....... 
1909. 9,117,352,838 548,765,843 9,666,118,681 Nome —-....-.- 
1908. 8,553,298,188 620,268,057 9.173.566,245 None —.....-. 
1907. 7,933,057,917 632,321.477 8,565,379.394 None  -....... 
1906. 7,312,621,452 702,469,270 8,015,090,722 None  --...__- 
1905. 7.051,455,025 686,710,615 7,.738,165.640 .154 1,191,677 
1904. 6,749,509,958 696,966,169 7,.446,476,127 13 968,041 
1903. 5,297,.754.482 556,745,639 5,854,500,121 13 761,085 
1902. 5,169,308,069 585,092,313 5,.754,400,382 .13 748,072 
1901. 5,093,025,771 593,895,907 5,686,921,678 1.20 6,824,306 
1900. = 4,811,593,039 649,709,713 5,461,302,752 1.96 10,704,153 
1895. 3,841,582,.748 450,499,419  4,292,082,167 3.24 13,906,346 
1890. 3,298 ,323.931 385,329,131 3,683 ,653,062 2.34 8,619,748 
1870. 1,532,720,907 434,280,278  1,967,001,185 7.26 14,285,97 
1859. 1,095,403,134 309,504,545 1,404,907.679 2.50 3,512.269 


* The total valuations shown are those used for the purpose oflevying the 
State tax for each of the years enumerated. 

POPULATION OF STATE.—New York ranks first in population among 
the States of the Union. The following gives the U. S. Census figures, 
except 1905, 1915 and i925 returns, which were compiled under State 
supervision 
1925_-11,162,151| 1900 ...7,268,894 | 1860 -..3,880,735|1820 ...1,372,812 
1920_.10,385,227 | 1890 -.*6,003,174 | 1850 ._.3,097 ,394/1810__.-- 959 ,049 
1915_._9,687,744| 1880 __.5,082,871! 1840 ...2,428,921/|1800___-- 589,051 
1910 -..9,113,614| 1870 ...4,382,759 | 1830 ...1,918,608/|1790...--. 340,120 
1905 ~~ -8,067 ,308 | 

*Includes population (5,321) of Indian reservations, specially enumerated. 

CONSTITUTIONAL AMENDMENT CHANGING LASSIPICA: 
TION OF CITIES.—At the Nov. 1907 election an amendment to Sec. 2 of 
Art. 12 of the constitution was adopted by a vote of 309,159 ‘‘for’’ to 123,919 
“against.’’ This amendment alters Sec. 2 by changing the population of cities 
of the first class from ‘*250,000 or more” to “175,000 or more,”’ and cities of 
the second class from ‘50,000 and less than 250,000" to *'50,000 and less 
than 175,000." This section was printed in fullin V. 85, p. 359. 

NEW YORK, NEW JERSEY PORT DISTRICT.—A treaty, creating 
a port district between New York and New Jersey, ratified by the Legisla- 
tures of both States, was signed on April 301921. The treaty provides for 
the creation of a single ‘‘Port District’’ governed by a single Port Authority, 
which body will control the improvement and development of the district 
in conjunction with the Federal authorities. See ‘Chronicle’’ May 7 1921, 
page 1998 

NEW CONSTITUTION DEFEATED.—A revised Constitution drafted 
by the Convention of 1915, in session from April 6 to Sept. 10, was over- 
whelming , defeated at the general election Nov. 21915. V. 102, p. 172. 
The changes proposed by the Convention were explained in an “‘address to 
the people,’’ which was given in full in the “Chronicle” of Sept. 18 1915, 
page R90. The voters. at the general election on Nov. 7 1916, defeated 
the question of holding another constitutional convention. V. 104. p. 86. 

DEBT LIMITATION—STATE.—The provisions of the fundamental] 
law restricting the power of the Legislature over the issue of debt under the 
Constitution of 1894 are contained in Article 7 Amendments to Sections 
2. 4. 5. 11. and 12 were adopted by the voters on Nov. 2 1920 We give 
the sections below which have reference to the subject as amended. 

State credit not to be given.—SECTION 1. The credit of the State shall not 
in any manner be given or loaned to or in ald of any individual, associa- 
tion or corporation. 

State debis—power to contract.—SEC.2. The State may contract debts in 
anticipation of the receipt of taxes and revenues, direct or indirect, for the 
purposes and within the amounts of appropriations theretofore made; bonds 
or other obligations for the moneys so borrowed sball be issued as may be 
provided by law, and shall with the interest thereon be paid from such taxes 
and revenues within one year from the date of issue. 

State debts to repel tnvasions.—SEC. 3. In addition to the above limited 
power to contract debts, the State may contract debts to repel invasion, 
suppress insurrection, or defend the State in war; but the money arising 
from the contracting of such debts shail be applied to the purpose for which 
it was raised, or to repay such debts, and to no other purpose whatever. 

Limitation of Legislative power to create debts.—SEC.4. Except the debts 
specified in Sections 2 and 3 of this Article, no debt shall be hereafter 
contracted by or in behalf of this State, unless such debt shal! be authorized 
by law, for some single work or object, to be distinctly specified therein. 
On the final passage of such bill in either house of the Legislature, the 
question shall be taken by ayes and noes, to be duly entered on the journals 
thereof, and shall be: “Shall this bill pass, and ought the same to receive 
the sanction of the people?"’ No such law shall take effect until it shall, 
at a general election, have been submitted to the people and have received 
a majority of all the votes cast for and against it at such election nor shall 
it be submitted to be voted on within three months after its passage nor at 
any general election when any other law, or any bill shall be submitted to 
be voted for or against. The Legislature may at any time, after the 
approval of such law by the people, if no debt shal! have been contracted 
in pursuance thereof, repeal the same; and may at any time, by law, forbid 
the contracting of any further debt or liability under such law. 

Except the debts specified in sections 2 and 3 of this article, all debts 
contracted by the State after Jan. 1 1920, pursuant to an authorization 
therefor, heretofore or hereafter made and each portion of any such debt 
from time to time so contracted irrespective of the terms of such authoriza- 
tion, shall be paid in equal annual installments, the first of which shall be 
payable not more than one year. and the last of which shall be payable not 
more than fifty years after such debt or portion thereof shall have been 
contracted. No such debt hereafter authorized shall be contracted for a 
period longer than that of the probable life of the work or object for which 
the debt is to be contracted, to be determined by general laws, which 
determination shall be conclusive. 

The Legislature may from time to time alter the rate of interest to be 
paid upon any State debt which has been or may be authorized pursuant to 
the provisions of this section or upon any part of such debt, provided, how- 
ever, that the rate of interest shall not be altered upon any part of such 
debt or upon any bond or other evidence thereof which has been or shall! be 
created or issued before such alteration The money arising from any loan 
creating such debt or liability shall be applied to the work or object specified 
in the Act authorizing such debt or liability, or for the payment of such 
debt or liability, and for no other purpose whatever. 

Sinking Fund, how kept and itnrested.—SEC 5.—The sinking funds pro- 
vided for the payment of Interest and the extinguishment of the principal 
of the debts of the State heretofore contracted shall be continued: they 
shall be separately kept and safely invested. and neither of them shall be 
appropriated or used in any manner other than for such payment and 
extinguishment as hereinafter provided. The Comptroller shall each year 
appraise the securities held for investment in each of such funds at their fair 
market value not exceeding par. He shall then determine and certify to 
the Legislature the amount of each of such funds and the amounts which, if 
thereafter annually contributed to each such fund, would, with the fund and 
with the accumulations thereon and upon the contributions thereto, com- 
puted at the rate of 3% per annum, produce at the date of maturity the 
amount of the debt to retire which such fund was created, and the Legisla- 
ture shall thereupon appropriate as the contribution to each such fund for 
such year at least the amount thus certified. 

If the income of any such fund in any year is more than a sum which, if 
annually added to such fund would, with the fund and its accumulations as 
aforesaid, retire the debt at maturity, the excess income may be applied to 
the interest on the debt for which the fund was created 

After any sinking fund shall equal an amount the debr for which it was 
created, no further contributions shall be made thereto except to make good 
any losses ascertained at the annual appraisals above mentioned, and the 
income thereof shall be applied to the payment of the interest on such debt. 
Any excess in such income not required for the payment of interest may be 
applied to the general fund of the State. 





The Legislature —y a ef general laws provide means and authority 
whereby outstanding bonds of the State, for which sinking funds are pro- 
vided, = | be exchanged at par for cancellation, for serial bonds of the form 
authorized nnder section 4 of this Article, upon such terms and conditions 
as to interest and otherwise as it may in its discretion authorize or deter- 
mine, except that the debt as thus refunded shall finally mature no later 
and at no greater comparative cost to the State than the original debt; the 
determination of the Legislature as to such comparative cost shall be con- 
clusive. No further contributions to the respective sinking funds shall be 
made on account of bonds so Noy and the proportion of any such 
sinking fund which the amount of the bonds so exchanged shall bear to the 
amount of bonds outstanding of the same issue may be appropriated, as 
——, for the payment of the substituted serial bonds. 

- 11. The Legislature shall annually provide by appropriation for the 
payment of the interest upon and installments of principal of all debts 
created on behalf of the State except those contracted under section 2 of this 
Article, as the same shall fall due, and for the contribution of all of the 
sinking funds heretofore created by law, of the amounts annually to be 
contributed under the provisions of section 5 of this Article. If at any time 
the Legislature shall fail to make any such appropriation, the Comptroller 
shall set apart from the first revenues thereafter received, applicable to the 
general fund of the State, a sum sufficient to pay such interest, installments 
of principal, or contributions to such sinking fund, as the case may be, and 
shall so apply the moneys thus set apart. The Comptroller may be required 
to set aside and apply such revenues as aforesaid, at the suit of any holder 
of such bonds. 

{On June 2 1913 a bill was signed increasing from 4% to 444% the rate of 
interest on bonds thereafter issued for canal and highway improvements and 
barge canal facilities. V. 96, p. 1642. A bill passed in 1915 

ts the sale of canal and highway bonds at not soneeeae 4%% 

terest and a block of $27,000,000 44s was sold on March 10 19 >| 

Chapter 645, Laws of 1913, as amended by Chap. 333, Laws of 1915, 
allows the Comptroller to issue 5% aoe notes in anticipation of the sale 
of State bonds. On June 5 1913 the State sold $27,000,000 of these notes 
due Feb. 1 1914, and these were taken up with a part of the proceeds of 
$51,000,000 444% bonds sold Jan. 21 1914.) 


DEBT LIMITATION—CITIES, COUNTIES, TOWNS AND VIL- 
LAGES.—The constitution of 1894 puts a general and uniform limit to the 
power of counties and cities of the State to contract and put out their obli- 
gations, leaving the Legislature to fix the debt-making power of villages 
and towns only. These provisions are found in Art. 8, Sec. 10. We give 
that section in full below. The separation into paragraphs and the figures 
in parentheses which number and begin the paragraphs are our own, we 
having inserted them so that those who need to refer to any particular 
portion can the more readily find the part desired. 

{A proposed amendment to this article was defeated by the voters in 
November 1923 (see V. 117, p. 2457). It proposed to create a new section 
(Section 10a) and provided that where a change in the system of taxation is 
made, resulting in the exemption from taxation of property therefore taxable 
there should be no change in the debt limit of the city or county, but that 
the valuation of the property so exempted, as it last appeared on the assess- 
So should be included in the valuation upon which the debt limit is 

aseda. 

(1) No county, city, town or village shall hereafter give any money or 
property, or loan its money or credit to or in ald of any individual, asso- 
clation or corporation, or become directly or indirectly the owner of stock 
in, or bonds of, any association or corporation; nor shall any such county, 
city, town or village be allowed to incur any indebtedness except for 
county, city, town or village purposes. This section shall not prevent 
such county, city, town or village from making such provision for the ald 
or support of its poor as may be authorized by law. 

(2) No county or city shall be allowed to become indebted for any pur- 
pose or in any manner to an amount which, Including existing Indebtedness, 
shall exceed 10% of the assessed valuation of the real estate of such county 
or city subject to taxation as it appeared by the assessment rolls of sald 
county or city on the last assessment for State or county taxes prior to the 
incurring of such indebtedness; and all indebtedness in excess of such liml- 
tation, except such as may now exist, shall be absolutely vold, except as 
herein otherwise provided. 

(3) No county or city whose present indebtedness exceeds 10% of the 
assessed valuation of its real estate subject to taxation shall be allowed to 
become indebted in any further amount until such indebtedness shall be 
reduced within such limit. 

(4) This section shall not be construed to prevent the Issuing of certificates 
of indebtedness or revenue bonds issued in anticipation of the collection of 
taxes for amounts actually contained, or to be contained in the taxes for 
the year when such certificates or revenue bonds are issued and payable 
out of such taxes; nor to prevent the City of New York from issuing bonds 
to be redeemed out of the tax levy for the year next succeeding the year of 
their issue, provided that the amount of such bonds which may be issued 
in any one year in excess of the limitations herein contained shall not 
exceed one-tenth of one per centum of the assessed valuation of the real 
estate of said city subject to taxation. 

5) Nor shall this section be construed to prevent the issue of bonds to 
provide for the supply of water; but the term of the bonds issued to provide 
for the supply of water, in excess of the limitation of indebtedness fixed 
herein, shall not exceed twenty years, and a sinking fund shall be created 
on the issuing of the said bonds for their redemption, by raising annually 
a sum which will produce an amount equal to the sum of the principal and 
interest of said bonds at their maturity. 

At the 1909 election a constitutional amendment with reference to the 
exclusion of debt incurred for rapid transit and dock purposes by New 
York City, and with reference to the exciusion after Jan. 1 1910 of water 
bonds issued by third class cities, was ratified by the voters. In November 
1917 the voters adopted an amendment to the constitution providing that 
debts incurred by any city of the first class after Jan. 1 1904 to provide for 
the supply of water, are not to be included in ascertaining the power of a 
city to me indebted. Previously this section simply applied to New 
York City. The amendments referred to change sub-division (6), making 
it read as follows: 

(6) All certificates of Indebtedness or revenue bonds issued in anticipa- 
tion of the collection of taxes, which are not retired within five years after 
their date of issue, and bonds issued to provide for the supply of water, and 
any debt hereafter incurred by any portion or part of a city, if there shall be 
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any such debt, shal! be Included in ascertaining the power of the city to 
become otherwise indebted; except that debts incurred by any city of the 
first class after the first day of January, nineteen hundred and four, and 
debts incurred by any city of the second class after the first day of January 
nineteen hundred and eight, and debts incurred by any city of the third class 
after the first day of January, nineteen hundred and ten, to provide for the 
supply of water, shall not be so included; and except further that any debt 
hereafter incurred by the City of New York for a public improvement owned 
or to be owned by the city which yields to the city current net revenue, after 
making any necessary allowance for repairs and maintenance for which the 
city is liable, in excess of the interest on said debt and of the annual Install 
ments necessary for its amortization, may be excluded in ascertaining the 

ywer of said city to become otherwise indebted, provided that a sinking 
und for its amortization shall have been established and maintained and 
that the indebtedness shall not be so excluded during any period of time 
when the revenue aforesaid shall not be sufficient to equal the sald interest 
and amortization instaliments, and except further that any indebtedness 
heretofore incurred by the city of New York for any rapid transit or dock 
investment may be so excluded proportionately to the extent to which the 
current net revenue received by said city therefrom shall meet the interest 
and amortization installments thereof, provided that any Increase in the 
debt-incurring power of the city of New York which shall result from the 
exclusion of debts heretofore incurred shall be avallable only for the ac 
quisition or construction of properties to be used for rapid transit or dock 
purposes The Legislature shall prescribe the method by which and the 
terms conditions under which the amount of any debt to be so ex- 
cluded shall be determined, and no such debt shall be excluded except In 
accordance with the determination so prescribed. The Legislature may In 
its discretion confer appropriate jurisdiction on the Appellate Division of the 
Supreme Court in the First Judicial Department for the purpose of deter 
mining the amount of any debt to be so excluded. No {indebtedness of a 
city valid at the time of its inception shall thereafter become invalid by 
reason of the operation of any of the provisions of this section 

(7) Whenever hereafter the boundaries of any city shal] become the same 
as those of a county, the power of the county to become indebted shal) 
cease, but the debt of the county at that time existing shall not be included 
as part of the clty debt At the November 1899 election an amendment 
to the constitution was adopted changing this paragraph to read as follows 
Whenever the boundaries of any city are the same as those of a county 
or when any city shall Include within its boundaries more than one county, 
the power of any county wholly included within such city to become In- 
debted shall cease, but the debt of the county heretofore existing shall not 
for the purposes of this section, be reckoned as a part of the city debt 

(8) The amount hereafter to be ralsed by tax for county or city purposes 
in any county containing a city of over 100,000 Inbabitants, or any such 


and 


city of this State, In addition to providing for the principal and interest 
of existing debt, shal! not in the aggregate exceed In any one year 2% of the 


assessed vajuation of the real and persona) estate of such county or city, t 
be ascertained as prescribed in this section in respect to county or city debt 

By the terms of the foregoing section, Paragraph (1), every “County 
City, Town or Village’ is included in the prohibition against (1) loaning 
‘Its money or credit,"’ (2) In becoming “directly or indirectly the owner of 
stock In or bonds of any association or corporation,”’ and (3) in “incurring 
any indebtedne County, City, Town or Village purposes’ 
Most of the other paragraphs Include only counties and cities 

In May 18846 the New York Court of Appeals decided at the end of a lit! 
gation begun In July 1885 that the sinking fund was not a part of the city debt 
within the meaning of the above provision of the constitution limiting the 
creation of debt to 10% of the assessed valuation of the real estate 

Towns and villages are not |imited in their debt-making power by the 
constitution Those municipalities are governed by general or specia) 
statutes. Section 130 of Chanter 64, Laws of 1909 (amended by Chapter 
139, Laws of 1923) limits village debt to 10% of the value of 
property. 

The 1920 Legislature amended the Educational Law by adding a sentence 
to Section | of Chapter {6 of the Consolidated Laws, limiting the bonded 


debt of districts having a total valuation of real property of $1,000,000 or 
over to 10% of the , 


except for 


assessed 


iwwiregate assessed value of real property This law 
was again amended in 1921 and 1922 (see State & City Section June 30 
1923, page 55). It was further amended in 1923 (Chapter 400, Laws 


of 1923) by substituting the word “full” for “assessed’’ and now provides 
that school districts having an aggregate full valuation of real property of 
page ace or over shall not issue bonds at any time in excess of 15% of their 
ull vaiuation figures, except as provided in said statute. The full valuation 
of taxable property shall be determined by the ratio, as ascertained by th 

tax commission, which the assessed valuation of such property bears to 
the actual or full property of such property. Section 1 was avain amended 
in 1925 (Chapter 102, Laws of 1925) and now permits the creation of 
Indebtecness, also for the payment of judgments. 

The 1895 Legislature passed an Act “for the protection of bona fide pur- 
chasers and holders of coupon bonds and of municipal corporations against 
misfeasance, malfeasance or negiigence of public officers.’" The full text of 
this law was published in the “Chronicle” of June 8 1895. V. 60, p. 1023. 


STATE RE-ORGANIZATION AMENDMENT CARRIED.—On Nov 
3 1925 the voters approved the amendment to Article V and Section 1] 
of Article XIII for a short ballot and consolidation of State Departments. 
For the reconstruction of the administrative departments a committee was 
appointed with Ex-Secretary of State Charles E. Hughes as its Chairman 
A report embodying their suggestions was submitted to the legislative on 
March 1 1926 all of which is accepted (see reference in V. 122, p. 349 

HOME RULE BILL.—On April 10 1413 « bill was signed (given tn full 
in V. 96, p.1108), conferring ou all cities full powers of local self-government. 

A constitutional amendment which gives more power to municipalities, 
particularly New York City, in the management of local affairs, was sub- 
mitted to the voters in the autumn of 1923 and carried (V. 117, p. 2457). 
An enabling Act was enacted by the 1924 Legislature carrying the amend- 
ment into effect For text see V 18, p._ 2856 

On July 6 1925 the Appellate Division (First Department) of the State 
Supreme Court in a decision handed down on that date held void both 
city home rule amendment and the enabling Act passed in 1924 carrying 
the amendment into effect (V. 121, p. 227 The case, however, was 


. 4). 
appealed, and on Sept. 2 1925 at Albany the decision was reversed by the 
State Court of Appeals (V. 


121, p. 1254). 
OPTIONAL CITY GOVERNMENT LAW DECLARED VALID.— 
The Court of Appeals on Dec. 22 1917 declared valid the optional city 
government law passed by the Lezislature in 1914. V. 105. p. 2560. 

BILL REGULATING ISSUANCE AND SALE OF MUNICIPAL 
AND SCHOOL BONDS.—The general municipal law was amended in 1917 
(Chapter 534) providing that municipal bonds having no coupons attached 
must have the payee’s name inserted and registered with the treasurer or 
other designated official, before interest shall be paid. The bill also pro- 
vides that all bonds hereafter issued by any municipal corporation, or by 
any school district or civil division of the State shall be sold, in the case 
of first class cities as required by its charter or special act, and in the case 
of second class cities, as required by the second class cities law, and tn all 
other cases, bonds must be sold at public sale not less than 5 or more than 
30 days after publication of offering. The full text of the 1917 amendment 
was published in the “‘Chronicle’’ of May 19 1917, page 2031. ; 

BILL PERMITTING LEGALIZING OF MUNICIPAL BONDS BY 
SUPREME COURT.— The 1911 Legislature passed a bill amending the 
genera! munic'pal law by providing that proceedings heretofore or here 
after taken by municipal corporations in relation to bond issues, pursuant 
to statute authorizing such procedure, may be legalized and confirmed by 
the Supreme Court instead of requiring legislative enactments. This bill 
was given in full in the “Chronicle’’ of Dec. 9 1911, page 1619. See als« 
“Ohronicle’ of Feb. 3 1912, pages 316 to 318, inclusive. The Appellate 
Division of the Supreme Court at the July 1913 term declared the Act to 
be constitutional! Vi See ; 

EXEMPTION FROM TAXATION.—Sec. 8, Article Two, Chapter 24 
Oonsol. Laws of 1909 (p. 403) provides that “all bonds of a municipal corpo 
ration, until payable, shali be exempt from taxation for town. county 
municipal or State purposes." Chapter 24 here meationed provides that 
the term ‘municipal corporation’ as used in this chapter includes only a 
county, town, city and village."’ This differs from the definition given ia 
the Genera! Corporation Law (Chapter 23, Consolidated Laws of 1909), 
which in Section 3 of Article 1 says that “A ‘municipal corporation’ includes 
@ county, town, schoo) district, village and city and any other territorial 
division of the State established by law with powers of local government."’ 

A bili was passed by the 1917 Legislature, now Chapter 97, Laws of 1917 
amending the tax Jaw in relation to exemnptiop from taxetiep of bonds of 
the State and its civil divisions The new law amends sub-division 6 of 
Section 4, Chapter 62, Laws of 1909, constituting Chapter 60 of the consoll- 
dated laws, so as to read that “bonds of this State or any civil division 
thereof,”’ are exempt from taxation. V. 104. n. 1513. 
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1AXATION ON MORTGAGES.—Mortgages on real property wacl! 

within the State of New York are not subject tc taxation of any kind, 
the only charge being the payment ot a recording tax of 4% of 1%. Im- 
portant changes, however, were made by the 1916 Legislature in that 
section of the mortgage recording tax law. relating to mortgages and bonds 
secured by rea! property both within and without the State—a condition 
which oft-times applies in the case of corporation mortgages.—V. 103. 
p 551 and 552. Among these was the amendment to Section 264 of this 
aw 


relating to an optional tax on prior advanced mortgages on real 
property. It applies to mortgages recorded prior to July Ist 1906 (the date 


when the mortgage recording tax went into effect) and bonds secured there- 
by. When first enacted this section was intended to enable the holder of 
any such bond to present it to the recording officer in the county where 
the mortgage was first recorded and pay a tax on the whole amount at the 
prevailing rate of % of 1%. thus putting such bonds on a parity with 
those issued subsequent to the recording tax law as regards exemption 
from the personal property tax. A ruling of the Attorney-General (V. 95, 
p. 993) held that such bonds could only be exempted from the personal 
property tax to the extent that the mortgage covered real property within 
the State. The 1914 amendment made it clear that the whole amount of such 
bonds would be included under this section, and when the recording taz 
was paid the bonds would become exempt from the personal property tax. 
Another amendment of 1916, to Section 260. provided that when a mort- 
gage was recorded covering property, both within and without the State, 
the tax could be paid on the entire amount, and the whole value of bonds 
be exempted from the personal property tax. The Legislature in 1917 
again amended this section of the law (Chapter 72, Laws of1917) so that 
now the situation Is as it was prior to 1916, that the tax can be paid only 
yn the value of the mortgaged property within New York State. and bonds 
are exempt pro rata only, the rernaining portion of the bond being liable to 
ersonal property assessment as an investment, without deduction for 
ndebtedness of the owner. See ‘‘Chronicle’’ of May 5 1917. pages 1762 
and 1763 

TAX ON SECURED DEBTS OR INVESTMENTS.—In July 1911 the 
Legislature passed a bill providing for a tax of 4% of 1% on bonds and other 
obligations secured by property located outside the State (and also on un- 
secured debt), and for exernption of the same from the annual tax on personal 
property. The 1915 Legislature suspended the operation of the law referred 
to until May | 1915 and also passed a bill increasing the registration fee on 
secured debts registered between May | and Nov. 1 1915 from % to \% of 1% 
and limiting the period of exemption to 5 years The definition of secured 
debts was extended at this time so as to include such proportion of a bond, 

c., secured by mortgage or deed of trust recorded in the State of New 
York, and covering also property outside the State, as the value of the 
property outside the State bears to the value of the entire mortgaged prop- 


arty. As this law expired by limitation on Nov. 1 1915. the 1916 Legisla- 
ture passed a bill reviving the same until Jan. 1 1917 and also providing 
that bona fide bond dealers might be permitted to deduct their debte from 
he value vu. such securities as are held by them for sale 


The law having expired in Jan. 1917, 
law changing the term ‘“‘secured debts” 
remaining substantially the same 


the 1917 Legislature passed a new 
to ‘investments,’ the definitions 
As finally amended, it provided for a 
tax of 20 cents ner $100 annually which might be paid for one or more 
years, not exceeding five. The 1917 bill also amended the inheritance tax 
law to provide a penalty of 5% on any investment owned by a decedent 


yn which the investment tax had not been paid. See ‘‘Chronicle” of 
May 5 1917, pages 1761 and 1762, for full text of law as signed by Governor 
Whitman on June 1 1917: also see ‘‘Chronicle”’ of July 14 1917 (page 126) 
snd Aug. 11 1917 (page 553’. Under the State Income Tax Law of 1919 


(to which reference is made below) it is provided (Sec. 359) that “‘invest- 
ments upon which the tax provided for in Sec. 331 of this chapter has here- 
tofore been paid since June 1 1917 during the period of years for which 
such tax shall have been paid,’ shall be exempt from taxation under the 
Income Tax Law. The Legislature, however, by Chap. 646 of the General 
Laws of 1920, entirely repealed Article 15 of the Tax Law regarding invest- 
ments, and by Chap. 644 also repealed Sec. (221-b. of the Tax Law under 
which a penalty of 5% had been imposed on any investment owned by a 
decedent on which the investment tas had not been paid (V. 111, p. 106) 
The U. 8. Supreme Court on Apr. 30 1923 handed down a decision hold- 
ing that the income from mortgage bonds and secured debts, previously 
exempted from “all taxation,’* could be taxed under the income tax law of 
iew York State. V.4116, p. 1970. 


STATE INCOME TAX LAW.—The 1919 Legislature by Chapter 627 
(which received the approval of the Governor on May 14 1919) enacted a 
State Income Tax Law. ‘This was done by amending Chapter 62 of the 
Laws of 1909, entitled ‘An Act in relation to taxation, constituting Chap- 
ter 60 of the Consolidated Laws,"’ by adding a new article, to be Article 16. 
‘he law was published in full in the “Chronicle” of May 10 1919, pages 
1883 to 1887. It re an annual tax upon every resident of the State 
] of the amount of net income not exceeding $10,000, 2% of the amount 
of net income in excess of $10,000 but not in excess of $50,000, and 3% of 
the amount of net income in excess of $50,000. A like tax is imposed with 
ri spect to the net income from all property owned and from every business, 
trade, profession or occupation carried on in the State of New York by 
natural persons not residents of the State. The tax was first levied in 
the year 1920 and based upon the taxable income for the calendar year 1919. 
In the case of a single person, a personal exemption of $1,000 is allowed, 
while in the case of the head of a family or a married person living with 
husband or wife the personal exemption was originally $2,000. with a fur- 
ther exemption of $200 for each person (other than husband or wife) de- 
pendent upon and receiving his chief support from the taxpayer, if such 
dependent person is under 18 years of age or is incapable of self support 
because mentally or physically defective. In 1923 an amendment was 
made, increasing the exemptions of heads of families, where the income is 
less than $5,000, to $2,500. Exemptions for each dependent were increased 
from $200 to $400. V.116. p. 2418. In 1926 the personal exemptions were 
again increased. The amount of exemption for a single person was increased 
to $1,500 and for married persons and heads of families to $3,500. These 
changes were made to conform with the changes made in Federal law in 1926. 
Amendments made to the law in 1924 are contained in Chapters 54 and 312, 
Laws of 1924. Chapter 27, Laws of 1924, allowed a reduction of 25% in 
the personal income tax for 1923, chargeable against the State's share of 
such tax. For text, see V. 118, p. 1345.) By Chapter 196, Laws of 1925, 
this same reduction is allowed in the personal income tax for 1924. Con- 
tinuing this practice the 1926 Legislature passed an Act permitting the 
same exemption in 1925 income tax return. ‘The income tax supersedes the 
yersonal property tax. Of the revenue collected, 50% goes into the State 
rreasury, while the remaining 50% is distributed to the Treasurers of the 
several counties, who in turn apportion the amount received among the 
several towns and cities within the county. In its original form the law 
allowed larger exemptions to residents than to non-residents. The validity 
of this provision was attacked in the courts, and in March 1920 the U. 8S. 
Supreme Court declared the law unconstitutional in that respect. In 
April 1920 the Legislature amended the law so as to remove the objection 
referred to (see V. 110, p. 1611). The New Jersey State Attorney-General 
still thought the law discriminatory as to non-residents, and (V. 111, p. 38) 
advised residents of New Jersey to comply only under protest. The Court 
of Appeals on June 2 1921 sustained the claim of the State that the original 
statute was only void in part and that its invalidity had been cured when 
the Legislature amended the law in 1920 (V. 112, p. 2608). 

The 1919 Legislature also passed an Act (Chapter 628 of the Laws of 
1919, approved May 14 1919) increasing the tax on net incomes of cor- 
porations from 3% to 4%% annually, and extending the application of the 
iaW 80 as to make it apply to business corporations in genera} in the State in- 
ewad uf merely to manufacturing and mercantile corporations. The law 
was printed in the issue of the ‘““Chronicle’’ of May 3 1919, pages 1780 and 
1781. 

CONDEMNATION OF PRIVATE PROPERTY FOR PUBLIC USE.— 
In Nov. 1911 @ proposed constitutional amendment relating to the taking 
of private property for public use was defeated V. 93. p. 1679. A similar 
amendment permitting municipalities to condemn property in excess of the 
amount actually needed for public parks and streets was ratified at the gen- 
eral election in Nov. 1913 (V. 97. p. 1837). 


TAX LAW RELATIVE TO INVESTMENTS IN STATE BONDS BY 
SAVINGS BANKS, TRUST COMPANIES AND INSURANCE COM- 
PANIES.—Section 190 of the Tax Law (Chapter 60, Consolidated Laws) 
provides that every corporation, company or association required by Sec- 
tion 187, LSS or 189 of that Chapter, to pay an annual tax equal to a per- 
centage of its gross premiums, capital stock, surplus, undivided profits 
or undivided earnings for the privilege of exercising its corporate franchise, 
or carrying on its business in such corporate or organized capacity, which 





shall own any State bonds, shall have credited to it annually to apply upon 
of the par 
annually, 


or in lieu of the payment of such tax, an amount equal to 1% 
i a rate not exceeding 3 


value of such bonds bearing inverest at 
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and owned by such corporation, company or association. At the 1913 
session a law was passed proposing to increase the credit on all holdings of 
bonds, but at the special session which convened June 16 1913 the law was 
repealed. V. 96, p. 1784. By Chapter 332, Laws of 1924, the words ‘‘to 


the State,"’ which appeared in Section 190 in its original make up, were 
omitted. We placed these in bold face brackets below. Section 190 as 


it stands at present reads as follows: 

Sec. 190 Every corporation, company or association required by Section 
187, 188, or 189 of this chapter, to pay [to the State] an annual tax 
equal to a percentage of its gross premiums, capital stock, surplus, un- 
divided profits or undivided earnings, or one or more, for the privilege of 
exercising its corporate franchise or carrying on its business in such corporate 
or organized capacity, which shall own any of the bonds of the State of 
New York, shall have credited to it annually to apply upon or in lieu of 
the payment of such tax an amount equal to one per centum of the par 
value of all such bonds of the State, bearing interest at a rate not exceeding 
three per centum per annum, owned by such corporation, company or 
association, and registered in its name or registered in the name of a public 
department, a public officer or officers of this State, or of any other State, 
or of the United States, in trust for such corporation, company or associa- 
tion, on the thirtieth day of June prior to the date when such tax shall 
become due and payable: provided, however, that there shall in no case 
be credited to any such corporation, company or association an amount in 
excess of the amount due from such corporation, company or association 
for taxes payable to the State under this chapter for the fiscal year for 
which such credit is given; and further provided that any such credit so 
allowed under this section shal] not bear interest. 


SAVINGS BANK INVESTMENTS—POWER AND RESTRICTIONS 
—The general banking law, known as Chap. 2 of the Consolidated Laws, was 
completely revised by the Legislature of 1914, but no material change was 
made in that part of the law regulating investment by savings banks, ex- 
cept that the section dealing with this subject is now numbered 239, instead 
of 146, and its provisions apply to the sums credited to the guaranty fund 
as well as to savings bank deposits. The Legislature in 1915 passed an Act 
authorizing banks to invest in certain judgments against the State and in 
contracts entered into by the special examiner and appraiser of canal 
lands (V. 100, p. i525), and in 1920 amended the first-mentioned provision 
S80 as to broaden its scope somewhat. See V. 111, p.106. Another amend- 
ment passed in 1915 adds to Paragraph A of Subdivision 7, of Section 239 of 
the Banking Law, the words which we have given in italics. - The purpose of 
the amendment was to remove any question as to the legality of the refund- 
ing bonds issued by the N. Y. Central RR. since the last consolidation with 
the Lake Shore & Mich. Sou. Ry. and otherroads. In 1916 the Legislature 
passed an amendment to subdivision 8 of Section 239 relating to promissory 
notes in which investments may be made. Thisamendment also adds to the 
banking law a new paragraph (subdivision 10) and allows the investment by 
savings banks in the bonds of the land bank of the State of New York. See 
V. 102, p. 1825. Three important changes were made in the banking law 
by the 1918 Legislature. The first of these amends subdivision 5 by grant- 
ing savings banks much broader authority to invest their funds in the se 
curities of municipalities in contiguous States. Formerly the qualifica- 
tions and limitations for municipalities in these States were the same as 
for those in other States. Now it is provided that they may invest in 
the stocks or bonds of any incorporated city, county, village or town sit- 
uated in one of the States of the United States which adjoins the State of 
New York Another amendment, creating paragraph (d) of subdivision 8, 
permits the investment by savings banks in promissory notes secured by 
savings bank passhooks and by the assignment of one or more first mort- 
gages on real estate situated in the State of New York. In 1922 this para- 
graph (d) subdivision |] was amended, the percentage at which banks may 
lend money on promissory notes, secured by deposits, being increased from 
90% to 100% of the balance due the depositor, as shown by his passbook 
The third amendment of 1918 adds a new subdivision (No. 11), authorizing 
Savings banks in this State to invest in bankers’ acceptances and bills of 
exchange to the extent of 5% of their total deposits. See V. 106, p. 1596, 
and 1738. This subdivision |No. 11] was amended in 1920 and 1923. See 
V. 110, p. 1994, and V. 116, p. 2038 and 2168. The 1919 Legislature, by 
Chapter 160, amended Subdivision 7 of Section 239 of Chapter 369 of the 
Laws of 1914 by adding a new paragraph, providing that the period during 
which a railroad is operated by the U. 8S. Government shall not be taken 
with the provisions of the law. In 1020 the Legislature amended this sub- 
division (7) by extending the period of suspension of restrictions on railroad 
bonds for two years after the termination of Government control (V. 110, 
p. 1896 In 1923 this period of grace was extended another two years. 
V.116, p. 1089, 2038, and 2168. By an addition to subdivision 6 made at 
the special session of the Legislature in June 1919, it is provided that real 

a building in } ss of construction, and which 


property on which there i roc 


when completed will constitute a patmanent improvement, shall be con- 
sidered improved and productive real property. By an Act of the 1922 
Legislature, inserting subdivision 10a, bonds of the First Land Bank 
District were added to the list (V. 114, p. 1803 In 1923 subdivision 3 
relating to State bonds, was amended The amendment had the effect 
of permitting investment in bonds of the State of Virginia. V. 116, p. 
2038 and 21)68 An amendment to subdivision 6, made by the 192% Legis- 


lature, incré i from 65% to 70 of deposits and guaranty the limit placed 


upon investment in bonds and mortgages on unencumbered real estate in 
New York Stats V. 116, p. 2547 Subdivision (hb) of paragraph 5 was 
amended by the enactment of the Davison bill the 1924 session of the 
ezisiature The amendment permits savings banks of the State to invest 
*‘in the stocks or bonds of cities situate in any other of the State meaning 
States not contiguous to New York, provision for which is made in sub- 
division of the same paragraph! of the United States which was admitted 
to Statehood prior to Jan. 1 1909 and the obligations of which State are an 


authorized investment for the moneys of savings banks The change 
sisted in moving forward the d Jan. 1 1896 to Jan. 1 1009 
effect has been to brinz Utah and Oklahoma within the provisions of the 
statute, Utah not having been admitted as a State until Jan. 4 1896, and 
Oklahoma not until N 16 1907 The Davison bill also contained the 
so-culled ‘‘Southern imendment This consisted in the omission 
from the law the date Jan. 1 1896) of the following words—‘which 


con- 


ite from and the 


WOV. 
cities”’ 


fter 


since Jan. 1 1861 has not repudiated or defaulted in the payment of any 
part of the principal or interest of any debt authorized by the Lezislature 
of any such State to be contracted.”" The effect of the presence of the 
words quoted had been to rule out the cities of nearly all of the Southern 
States and the eli tion of these words operates to bring the securities 
of the cities of these Southern States within the provision of the law and 


hence to make them legal investments for savings banks—provided the: 
meet the other requirements of the statute Still another change was in 
making the provisions regarding defaults apply only to the city concerned 


instead of to both city Sec 


follows 


Sec. 239 A savings bank may Invest the moneys deposited therein, the 
sums credited to the guaranty fund thereof and the income derived there 
from, in the foilowing property and securities. and no others, and subject 
to the following restrictions: 

1. The stocks or bonds or interest-bearing notes or obligations of the 
United States, or those for which the faith of the United States Is pledged 
to provide the payment the Interest and principal, including the 
bonds of the District of Columbia. [The State Attorney-General ruled thal 


ind State 239 in full as it now stands is as 


for of 


this sub-diriston does not authorize sarinas banks to invest in the land purchase 
bonds of the Philippine Islands. V. 78. p. 298. 
2. The stocks or bonds or interest-bearing obligations of this State 


issued pursuant to the authority of any law of the State 

3. The stocks, bonds or interest-beating obligations any State of 
the United States. upon which there is no default and up hich there has 
been no default for more than 90 days, provided that within 10 years im 
mediately preceding the investment such State has not been in default for 
more than 90 days In the payment of any part of principal or interest of an) 
debt duly authorized by the Legislature of such State to be contracted by 





such State since Jan. 1 1878, except debts representing a refunding or ad 
justment of any indebtedness originally contracted or in existence at that 
date or prior thereto 

{On Aug. 1] 1909 the Attorney-General held that Port Comn ion 5% 
bonds of tne State of Louisiana ‘‘maturing at any time between J 1 1924 
and July 1959"" were not legal investments for New York State savings 
banks. The Attorney-General mentioned as a ground of objection to the 


are not a direct obiigation of the State 
of Loulsiana. This view, however, is not concurred in by the United States 
authorities, for on Oct 23 1911. the Assistant \trorney-General 
for the Post Office Department, rendered an opinion holding that the 
bonds referred to are an obligation of the State of Louisiana, and In accord- 
ance with this advice the Treasurer of the Unites States, on 
March 1] 1912 announced that the bonds w his office 
as security for postal savings funds.) 


Port Commission bonds that they 


uld be accepted by 











(Bonds of the State of Louisiana to be issued for the refunding of what is 
known as ‘‘Consolidated Bonds,"’ dueJan. 1 1914, were held to be legal in- 
vestments for New York State savings banks in an opinion rendered by the 
Attorney-General on October 22 1913. In previous opinions ty A 3 
1912 and August 11 1909), it was held that, inasmuch as Louisiana had 
defaulted in the payment of the ‘“‘baby bonds,"’ other obligations of the 
State could not be legally purchased by savings bank trustees. In reversin 
these former rulings the Attorney-General said that it now appear 
that these “baby” bonds were not bonds for the payment of which the credit 
of the State was pledged, but were issued against certain revenues of the 
State, namely unpaid taxes, and were payable out of these revenues only. 
Therefore the failure to pay the same does not, according to the Attorney- 
General, constitute such a default as would make other bonds of the State 
improper investments. See V. 97, p. 1227, 1304, 1367 and 1444.] 

On June 16 1913 the Attorney-General held that bonds of the State of 
New Mexico issued pursuant to an Act approved June 1 1912 are legal in- 
vestments for New York savings banks. V. 96, p. 1852. 

{Bonds of the Territory of Hawaii were held to be legal investments In an 
opinion by the Attorney-General dated Aug. 10 1914. V.99, p. 554.] 


4. The stocks, bonds, interest-bearing obligations or revenue notes sold 
at a discount of any city, county, town, village, school district, union free 
schoo! district or poor district in this State, provided that they were issued 
pursuant to law and that the faith and credit of the municipality or district 
that issued them are pledged for their payment. 

5. (a) The stocks or bonds of any rag ey city, county, village or 
town, situated in one of the States of the United States which adjoins the 
State of New York. If at any time the indebtedness of any such city, town 
or village, together with the indebtedness of any district or other munici- 
pal corporation or sub-division, except a county, which is wholly or in 

art included within the boundaries or limits of said city, town or village, 
ess its water debt and sinking fund, or the indebtedness of any such county, 
less its sinking fund, shall exceed 7% of the valuation of said city, county 
town or village for the purposes of taxation, its bonds and stocks shall 
thereafter, until such indebtedness shall be reduced to 7% of the valuation 
for the purposes of taxation, cease to be an authorized investment for the 
moneys of savings banks. 

(b) The stocks or bonds of any incorporated city situated in any other of 
the States of the United States which was admitted to Statehood prior to 
Jan. 1 1909, and the obligations of which State are an authorized invest- 
ment for the moneys of savings banks, provided said city hasa population, 
as shown by the Federal Census next preceding said investment, of not 
less than 45,000 inhabitants, and was incorporated as a city at least 
twenty-five years prior to the making of said investment, and has not, 
since January 1 1878, defaulted for more than ninety days in the pay- 
ment of any part either of principal or interest of any bond, note or other 
evidence of indebtedness, or effected any compromise of any kind with 
the holders thereof But if, after such default on the part of any such 
city, the debt or security, in the payment of the principal or interest o 
which such default occurred, has been fully paid, refunded or compromised 
by the issue of new securities, then the date of the first failure to pay prin- 
cipal or interest, when due, upon such debt or security, shall be taken to 
be the date of such default, within the provisions of this sub-division, and 
subsequent failures to pay instaliments of principal or interest upon such 
debt or security, prior to the refunding or final payment of the same, shall 
not be held to continue sald default or to fix the time thereof. within the 
meaning of this sub-division, at a date later than the date of said first failure 
in payment If at any time the indebtedness of any such city, together 
with the indebtedness of any district or other municipal corporation or 
subdivision except a county, which Is wholly or in part included within the 
bounds or limits of said city, less its water debt and sinking funds, shall 
exceed 7% of the valuation of said city for purposes of taxation, its bonds 
and stocks shal! thereafter, and until such indebtedness shall be reduced to 
7% of the valuation for the purposes of taxation, cease to be an authorized 
investment for the moneys of savings banks. 

(On Feb. 15 1911 an opinion was rendered by the Attorney-General 
deciding that both real and personal property should be used as a basis In 
determining the 7% debt limit which the savings bank law says must not 
be exceeded In the case of municipalities in the bonds of which the banks 
may make investments. The question was raised because of the fact that 
the constitutional provision in regard to cities of this State provides that 
no city shall be allowed to become indebted for more than ten per cent of 
its assessed real estate. See V. 92, p. 610.) 

[On Apr. 27 1914 the Attorney-General, in holding that banks may le- 
cally invest in bonds of the City of Minneapolis, Minn., ruled that it is 
proper to include in the estimate of the valuation of property for purposes of 
taxation, pursuant to sub-division 5 above, the valuation placed upon 
money al credits pursuant to Chap. 285 of the 1911 laws of the State of 
Minnesota. V. 98. p. 1404. 

{On Sept. 6 1912 the Attorney-General rendered an opiion, the full text 
of which was given in the ‘“‘Chronicle’ of Sept. 14 1912, page 700, holding 
that bonds of the city of Tacoma, Wash., are legal investments.] 

{In an opinion rendered Sept. 14 1912, the Attorney-General held that 
bonds of the City of Dallas, Tex., are legal investments. V. 95, p. 842.) 

[Improvement bonds of the City of Portland, Ore., issued pursuant to 
Section 383A of the city charter are legal investments, according to an opin- 
fon of the Attorney-General! dated April 5 1913. V. 96, p. 1169.] 

{On April 20 1916 the Attorney-General held that bonds of the city of 
Paso, T'ex.. are legal investments. See V. 102, p. 1644] 

{The Attorney-General in 1917 held that bonds of the City of San Fran- 
cisco, Calif., and of the City of Peoria, Ill., are legal investments. See 
V. 104, p. 877.) 

{Bonds of the City of Newark, N. J., were declared legal investments for 
savings banks by Attorney-General on July 11 1917.—V. 105, p. 304. 

6. In bonds and mortgages on unincumbered real property situated in 
this State, to the extent of 60% of the appraised value thereof. Not more 
than 790% of the whole amount of deposits and guaranty fund shall be so 
loaned or invested. If the loan is on unimproved and unproductive real 
property, the amount loaned thereon shall not be more than 40% of Ite 
appraised value. Noinvestment in any bonds and mortgages shall be made 
by any savings bank except upon the report of a committee of its trustees 
charged with the duty of Investigating the same, who shall certify to the 
vgaiue of the premises mortgaged or to be mortgaged, according to their 
judgement, and such report shall be filed and preserved among the records 
of the corporation. For the purposes of this subdivision real property on 
which there is a building in process of construction, which when completed 
will constitute a permanent improvement, shall be considered improved and 
productive real property. 

7. The following bonds of railroad corporations 

(a) The first mortgage bonds of any rallroad corporation of this State 
the principal part of whose railroad is located within this State, or of any 
railroad corporation of this or any other State or States connecting with 
and controlled and operated asa partof the system of any such rallroad cor- 
poration of this State, and of which connecting railroad at least a majority 
of its capita! stock is owned by such a railroad corporation of this State, 
or in the mortgage bonds of any such railroad corporation of an issue to 
retire all prior mortgage debt of such railroad companies respectively 
provided that at no time within five years next preceding the date of any 
such investment such railroad corporation of this State or such connecting 
railroad yration, respectively, shall have falled regularly and punc- 
tually to pay the matured principal and Interest of ali its mortgage indebted- 
ness, and in addition thereto regularly and punctually to have pald In divi- 
dends to its stockholders during each of sald five years an amount at least 
‘qual to 4% upon all its outstanding capital stock: and provided, further 
that at the date of every such dividend the outstanding capital stock o 
such railroad corporation, or such connecting railroad company, respec- 
tively, shall have been equal to at least one-third of the total mortgage 
indebtedness of such railroad corporations, respectively, Including all bonds 
issued or to be Issued under any mortgage securing any bonds, in which 
such investment shall be made. If by means of consolidation a railroad cor- 

ration shall own and possess the properties and franchises which prior thereto 

elonged to similar corporations, and if the outstanding capital stock of the 
railroad corporation formed by such consolidation shall be equal t at least 
one-third of the total mortgage indebtedness of such railroad corporation, 
including all bonds issued or to be issued under any mortgage securing any 
bonds in which such investment shall be made, and if during the five years 
nezt preceding such consolidation no one of the consolidating railroad corpora- 
tions shall have failed regularly and punctually to pay the matured principal 
and interest of all of its mortgage indebtedness, and if in addition thereto during 
the fire years nezt preceding such consolidation, the diridends paid in cash by 
one or more of such consolidating corporations have equaled or exceeded four per 
centum per annum upon an amount equal to the combined capital stock of the 
consolidating corporations as outstanding at the time of each dividend payment 
during such five-year period, such successor railroad corporation formed 

such consolidation shall be considered as having regularly and punctually paid, 
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such matured princ pal and interest a nd 
four per centum per annum during the same period of five years, provided fur- 
ther that the am 















such dividends equal to or exceeding | 


| 

mnt of diridends paid in cash during each of such five years 
has equaled or cxrceeded four per centum per annum on the stock of the consoli- 
dated corporation as outstanding at the time of such consolidation. j 

b) T t } of t f Wing rallroad corporations Th’ 
Chicago 4 t i riingto ce Quine rtm. Co, 
Michi r ) ‘ i o Pens vania RR. Co | 
Delawa } Lac wanna & W tern RR. 

N WW ‘ ’ ! tf ‘ { ) ost j . ! ne RR ‘ ) j 
Maine Cer t I » ton RR. Co., Mor « Essex 

iin. tiem ; rsey. United y sey REA. & Can | 
Also t is f cor A 8S wWnNose nes al ca 

Oo ! } ny j f peciiied in this para- | 
gra nteed, both as to prir and interest, by the | 
ra 11d 1 oO ’ a t are op | 
at tat t fma t nt autnor 
iz ) t a] onds | 
~ ! j is of t t 4 ) annum | 
in P i wk fort te y xt ding | 
au vid t t to of ar ud cor- | 
p r ) j yne-t d of ) va of al 
it { i fu vided that all bonds authorize | 
fo } ) od a mortwaze which is a | 
O A je oOo ) of tr railroad ira ra | 
propert f j jing 1 rt ich bo sna bh | 
mo if an issue to retl ) ywrtwage debts of such railroad 
co f ne that t nortg Ww ch secures the bonds 
autho j t graph is dated, ex ited and recorded prior t 
Ja l ) 

(¢ I" oO ponds of je ¢ A | VA ‘ sa t Pau! Hallways 
Co ind t ( 0 toc Isiand & P way Co 0 long as they 
ehal! cont t irn and pay at t4 | dends per ar yn thelr 
outstand ( t sto and provided t ir capital stock s il equal or 
exceed i! t one-third of the 1 of all their bonded indebted 
n i f »vided that ail bo of either of said co injles hereby 
aut ] ) t ent hall be secured b 4 mortgage which is a first 
mort ther the whole or some part of the railroad or railroad prop 
ert r 0 on of and operated by sald company, or that 
such bo b ortgage bonds of an issue to retire all prior debts of 
said raj ! ! provided, further, that the mortgage which secures 
the bo ) i th mragraph is dated, executed and recorded 
prior to ! 

d) 7 rst morte e bonds of the Fonda Johnstown & Gloversville RR. | 
Co or | t! t bonds of said railroad company of an issue to retire | 
all p ) i ts o ild railroad company, and provided the capita 
at of pany Shall equai or exceed in amount one-thir 
o! ‘ i t vonded tndcbtedn , and provided also that 
su ral j « of standard gauge of four feet eight and one-hal 
In ind t rtwa bonds of the Buffalo Creek Rallroad Compan 
of an | to t prior mortgage debts of said railroad company,pro 
vided that th mds authorized by this paragraph are secured by 4 mort 
ga lated x 1 and recorded prior to Jan. 1 1905 

! ! rt bonds of any railroad corporation Incorpo ited under 

t if f United States which actually owns in fee not less han 
900 mi of standa rau railway, exciusive of sidings, within the United 
Stat 0 i that at no time within five years next preceding the date 
of t nt euch railroad corporation shall have falied regula 
and pune i tor t matured principal and interest of ali its mortgag 
inde btedne ind in addition thereto regularly and punctually to have paid 
in divider to its stockholders during each of sald five years an amount *at 
least eq to 4 ipon all its outstanding capital stock; and provided 
furt that d 4 i five years the gross carnings in each year from 
the o tions of i company, including therein the gross earnings of all 
ra ) 1 and operated or controlled and operated by sald company 
and | | in 1 earnings the amount received directly or indirectly 
by said co ny from the sale of coal from mines owned or controlled by it 
shall not yet n amount than five times the arnount necessary tc 
pay t int t ible during that year upon its entire outstanding in 
debt t t itals for said year of al! leased lines, and further 
p led that a onds authorized for investment by this paragraph shall 
be s ired b n tgage which is at the time of making said investment 
Or Was at th lat yf the « cution of said tnorteage, (1) a first mortgage 
upon not than "| of the railway owned in fee by the company issuing 
said bonds, exe e of sidings at the date of said mortgage or (2) a refund 
ing mortgage issued to retire all prior lien mortgage debts of said Gompany 
outstanding att ti of id investment and covering at least 75% of th« 
railway owned In fee by said company at the date of said mortgage. But 
no one of the bonds so cured shall be a legal investinent in case the mort- 
gave curing th ime shall authorize a total Issue of bonds which, together 
with all o tanding prior debts of said company, after deducting there- 
rom in¢ of a refunding tnortgage the bonds reserved under the provisions 
of said mortrave to reti prior debts at maturity, shail exceed three times 
the outstand capital stock of sald company at the time of making said 
investinent nd no mortgage is to be rewarded as a refunding mortgage 
under ti V yns of this paragraph, unless the bonds which it secures ma 
ture at a later date than any bond which It Ils given torefund,nor unless: 
covers an ize at ist 25% greater than is covered by any one of the prior 
mortrarg so to be refunded 

[*In an opinion rendered by the Attorney-General on Jan. 13 1908 


stating that bonds of the Missouri Pacific Ry. Co. were not legal investments 
for savings banks, owing to the fact that the dividend for the 6 months ending 
Dec. 41 1907 had been pald with a new issue of stock, he held that the words 
*‘an amount’ must necessarily mean the payment thereof in cash. V.86.p.494 

(f) Any railway mortgage bonds which would be a legal investment under 
the provisions of parag of this subdivision, except for the fact that 
the railroad corporation issuing said bonds actually owns in fee less than 500 
miles of road, provided that during five years next preceding the date of 
@ny such Invest: le gross earnings in each year from the operations of 
said corporation, including the gross earnings of all lines leased and oper 


apo (e) 


ent tl 
CMe & 


ated or controlled and operated by it, shall not have been less than ten 
million dolla 
(g) The mortgage bonds of a rallroad corporation described In the fore 


going paragraph or (f) or the mortgage bonds of a railroad owned by 
such corporation, assumed or guaranteed by it by indorsement on said 
bonds, provided said bonds are prior to and are to be refunded by 4 genera) 
mortgage of said corporation, the bonds secured by which are made a lega 
investment under the provisions of said paragraph (e) or (f): and provided 
further, that said general mortgage covers all the real property upon which 
the mortgage securing said underlying bonds 1s a lien. 

(h) Any railway mortgage bonds which would be a legal Investment 
under the provisions of paragraph (e) or (g) of this subdivision, except for 
the fact that the railroad corporation issuing said bonds actually owns It 
fee less than 500 miles of road, provided the payment of principal and in 
terest of said bonds is guaranteed by indorsement thereon by, or provided 
said bonds have been assumed by a corporation whose first mortgage Is, ot 
refunding mortgege bonds are, a legal investment under the provisions of 
paragraph (e) or (f) of this subdivision But no one of the bonds so guaran- 
teed or assumed shal! be a legal investment In case the mortgage securing 
the same shal! authorize a total Issue of bonds which, together with all the 
gutstanding prior debts of the corporation making sald guaranty or so as 
suming said bonds, including therein the authorized amount of all! previously 
guaranteed or assured bond Issues, shall exceed three times the capita 
stock of said corporation at the time of making said investment 

(i) The first mortgage bonds of a railroad the entire capital stock of which 
except shares necessary to qualify directors, is owned by, and which le 
operated by a railroad whose last issued refunding bonds are a legal invest- 
ment under the provisions of paragraph (a), (e) or (f) of this subdivision 

rovided the payment of principal and interest of said bonds is guaranteed 

y endorsement thereon by the company so owning and operating sald road 
and further provided the mortgage securing said bonds does not authorizs 
an issue of more than $20,000 In bonds for each mile of road covered therebs 
But no one of the bonds so guaranteed shall be a legal investment in case 
the mortgage securing the same shall authorize a total issue of bond 
which together with all the outstanding prior debts of the company making 
said guaranty, including therein the authorized amount of all previous; 
guaranteed bond issues, shall exceed three times the capital stock of sald 
company, at the time of making said investment. Bonds which have been 
or shall become legal investments for savings banks under any of the pro 
visions of this section shall not be rendered lilega! as investments, though th« 
property upon which they are secured has been or shall be conveyed tc 
another corporation, and though the railroad corporation which issued or 
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payment of said bonds and sha!! continue to pay regular interest or divi- 

jends or both upon the securitics issued against, in eachange for or to acquire 

the stock of the company « dor the property purchased or upon 

see ties subsequent issued in exchange or substitution therefor, to an 

aro t at least equal to 4% per annum upon the capita tock outstanding 

att time of such consolidation o irchase of said corporation which has 

1 or assu 1 said bonds Not more than 25% of the assets of any 

2 3 bank shali b ari inve ‘d in railroad bonds, and not more than 

» of ti assets of ar ‘1 $s bank & be invested in the bonds of any 

iliroad corporation d bed In paragaph (a) of this subdivision, and 

we than 5% of: tsint bonds of any oth ra ad sorpora- 

In determining the amount of the a ts of any savir bank under 

the provisions of t bdiv m1 its securities shall be estimated in the 

manner prescribed for determining the per centum of par value surplus by 

Section 2457 of this article Street railroad corporations shall not oe con 
sidered railroad corporations within the meaning of this subdivision 


The time during which any railroad is operated by the Government of the 


United States under the provisions of an Act of Congress approved Aug. 29 
1916. an Act of Congress approved March 21 1915, or any other Act of 
Acts of the Congress of the United States, and four years thereafter, and 
the earnings made and dividends paid during said time and said four years 
thereafter shall not be iken into consideration in determining whether 
the bonds of the railroad corporation comply with any of the provisions 
of this section Any railroad corporation which, at the time that the 
operation of its railroad by the Government of the United States under 
the provisions of such Act or Acts began, had complied with the provision 


- 


th 


iragraph (e) of this subdivision for one or more years next preceding 
commencement of ich Government operation and contro] shall be 
entitled to include in computing the period of five years prescribed by the 
provisions of said paragraph (e) each year a portion of which its railroad 
shall have been operated by the Government of the United States under 
the provisions of such Act or Acts, and the four years succeeding the ter- 
mination of such operation, in determining whether such corporation has 
complied with the provisions of said paragraph (e) each year for five years 
as required by said paragraph Except as hereinbefore provided, whenever 
a reference is made in this subdivision to a period of five years preceding 
the date of an investment in the bonds of any railroad corporation, such 
period shall be deemed exclusive of any time during which the property 
of such railroad corporation has been operated by the Government of the 
United States under the provisions of such Act or Acts, and of the four 
years succeeding the termination of such operation. Any bonds acquired 
prior to the passage of this amendment and at any time hereafter which 
comply with the provisions of this section as amended may so long as they 
continue to comy herewith be retained as investments authorized by law. 
8. (a) Promissory notes payable to the order of the savings bank upoDd 
demand, secured by the pledge and assignment, if necessary, of the stocks 
or bonds of any of them enumerated in sub-divisions one, two, three, four 
five and ten of this section or by the railroad bonds or any of them men- 
tioned and described in sub-division seven of this section, but no such loan 
shall exceed ninety per centum of the cash market value of such securities 
80 pledged. Should any of the securities so held in pledge depreciate tn 
value after the making of such loan, the savings bank shal! require an im- 
mediate payment of such loan or of a part thereof or additional security 
therefore so that the amount loaned thereon shall at no time exceed ninety 
per centum of the market value of the securitieso pledged for such loan. 

(b) Promissory notes made payable to the order of a savings bank 
upon demand by a savings and loan association of this State which has 
been incorporated for three years or more and has an accumulated capital 
of at least fifty thousand dollars 

c) Promissory notes made payable to the order of the savings bank 
within 90 days from the date thereof secured by the assignment and pledge 
to it of one or more first mortgages on real estate situated in the State of 
New York, provided that the amount of any such note is not in excess of 
60% of the appraised value in the case of improved real estate, or 40% 
in the case of unimproved or unproductive real estate, of the property o 
properties mortgaged: that the amount of any such loan shall not exceec 
75% of the principal sum secured by said mortgage or mortgages; that the 
value of said properties has been certis.ed in accordance with the provisions 
of Sub-division 6 of this section; that tue assignment of eich of such mort- 
gages has been recorded in the proper offices and the provision: of Section 
241 of this chapter with reference to the title of the property and the insur- 
ance upon the buildings, covered by such mortgage or mortgages, shal! 
have been fully complied with. Such loans shall be considered mortgage 
loans and the amount thereof, together with all direct loans by any such 
savings bank upon bonds and mortgages shall not exceed 65% of the whole 
arnount of the deposits and the guaranty fund of any such savings bank. 

d) Promissory notes made payable to the order of the savings bank 
within 90 days from the date thereof, secured by the pledge and assignment 
of the passbook of any savingsbank inthe State of New York. as collateral 
security for the payment thereof. No such loanshall exceed 100% of the 
balance due the holder of such passbook as shown therein. 

9. Real estate as follows: 

(a) A plot whereon there is or may be erected a building or building 
suitable for the convenient transaction of the business of the savings bank 
from portions of which not required for its own use a revenue may be de 
rived 

(b) Such as shall be conveyed to it in satisfaction of debts previously 
contracted in the course of its business. 

(ce) Such as it shall purchase at sales under judgments, decrees or mort- 
gages held by it. 

The trustees of a savings bank shall not be held liable for investing 
in State or municipal bonds named in the last list furnished by the Super- 
intendent of Banks pursuant to Section fifty-two of Article two of this 
chapter, or in any railroad bonds mentioned in such list, which have been 
‘egally issued and properly executed, unless such savings bank shall have 
been notified by the Superintendent of Banks that, In his judgment, such 
bonds do not conform or have ceased to conform to the provisions of this 
section 


10. Bonds of the Land Bank of the State of New York. 

10a. Farm Loan bonds issued by the Federal Land Bank of the First 
Land Bank District as created pursuant to the Federal Farm Loan Act, 
approved July 17 1916. 











BARR BROTHERS & CO. 


INC. 


MUNICIPAL BONDS 


4 WALL STREET NEW YORK 





assumed said bond has been or shall be consolidated with another railroad 
corporation, If the consolidated or purchasing corporation shal! assume the 
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4 accept inces and bills of exchange of the kind and ma- 
turit Ae *s made eligible by law for purchase in the open market by Federal 
Reserve banks, pr« ovide ~d the same are accepted by a bank, national banking 
association, trust npany or investment company qualifie “di to exercise 
the powers specified ‘te su be livision l-a of Section 293 of the Banking Law, 
incorporated under the Laws of the State of New York or under the laws of 
the United States and having its principal place of business in the State of 
New York. Not more 1 20% of the assets of any savings bank less the 
amount of the available fund held pursuant to the provisions of Section 251 
of this chapter, shall be invested in such acceptances. The aggregate 
amount of the liability of any bank, national banking association or trust 


cor npany to any savings bank for acceptances held by such savings bank 


11. Bankers’ 


nit 


ther 


and deposits made with it, or of any such investment company to any sav- 
ings bank for acceptances held by such savings bank, shall not exceed 25 % of 
the paid up capital and surplus of such bank, national banking association, 
trust company or investment company. and not more than 5% of the aggre 
gate amount credited to the depositors of any savings bank shall be invested 
in the acceptances of or deposited with a bank, n: ati yna! banking association 
or trust company of which a trustee of such savings bank is a director, or 
invested in the acceptances of any such investment company of which a 


trustee of such savings bank is a director. 


SUPERINTENDENT MUST FURNISH SAVINGS BANKS LIST OF 
LEGAL INVESTMENTS.—Section 52 of Article II of the General Bank- 
ing Law reads as follows 


On or before the first day of January, 1915, and on or before the first 
day of January in each and every year thereafter, the Superintendentof 
Banks shall mail to each savings bank in the State alist containing the names 


of States and municipalities, the bonds of which, in his judgment, If legally 
issued and properly executed, conform to the requirements of Section 239 
of this Chapter, and also as complete a list as is practicable of railroad bonds 
which, in his Judgment, if lecally issued and properly executed, conform to 
the provis ions of sal 1 Sec stion. 


st of bond msidered legal investments on Jan. 1 1926, see “*“Chronicle” 

of May 1 192 28 and 2529 
TRUST Ft NDS- HOW "LOANED OR INVESTED.—Section 111 of 
( *hapter 18, Laws of 1909, relates to the investment of trust funds. It 
permits executors, administrators, guardians, &c., to invest in the same 
securities as savings banks. The law was amended by Chapter 593, Laws 
of 1922, and was again amended in 1925 by Chapter 604, Laws of 1925, so 


as to allow the investment of trust funds in parts of mortgages and bonds 


executed by banks authorized to conduct a trust department, as wella by 
trust companies and title guaranty corporations. In 1926, by Chapter 
307. Laws of 1926. the law was further amended The amendment adds 
for investment parts of mortgages and bonds executed by any national 
hank located in the State of New York and duly authorized to act as trustee 
therein We give below the text of Section 111, as it now stands, placing 
the matter added in 1926 in italics 


Section 111. Investment of trust funds An executor, administrator, 
trustee or other person holding trust funds for investment may invest the 
same in the same kind of securities as those in which savings banks of this 
State are by law authorized to invest the money deposited therein, and the 
income derived therefrom, and in bonds and mortgages on unincumbered 
real property in this State worth fifty per centum more than the amount 
loaned thereon, and in shares or parts of such bonds and mortgages, pro- 
vided that any share or part of such bond and mortgage so held shall not 


be subordinate to any other shares thereof and shall not be subject to any 
prior interest therein, and provided further that bonds and mortgages in 
parts of which any fiduciary may invest trust funds together with any guar 


anties of payment, insurance policies and other instruments and evidences 
of title relating thereto shall be held for the benefit of such fiduciary and of 


any other persons intereste ed in such bonds or mortgages by a trust company. 
a bank authorized to i" 


_ rust department, ora national bank locatec 
in t Siate and ¢ , 0 i to act as a trustee therein, or tithe guaranty 
corporation or nized under the laws of this State, and that a certificate 
setting fore i that such corporation holds such instruments for the benefit of 


such fiduci 

and morteace 
included, 
becomes interes 


and of any othe 
amon ' 


rwhor 
phe ! 


ersons who may be inte rested in such bond 
n the cor por ition holding such instruments may be 

orporation and delivered to each person who 
te ad in suc h bond and mortgage. Ei very corporation issuing 
any such certificate shall keep a record in proper books of account of all 
certificates issued pursuant to the foregoing provisions. An executor, 
administrator, trustee or other person holding trust funds may require 
such personal bonds or guarantees of payment to accompany investments 
as may seem prudent, and all premiums paid on such guarantees may be 
charged to or paid out of income, providing that such charge or payment be 
not more than at the rate of one-half of one per centuin per annum on the 


ar value of such investments. But no trustee shall purchase securities 
Raroussdier from himeelf Whenever any trust funds are invested in the 
shares of a savings and loan association, organized under the laws of this 
State, at the time said funds shall come into the possession of any executor 
administrator, trustee or other person, entitled to hold the same, the in 
vestment of such funds in the shares of such savings and loan association 
may be continued, provided, however, the total amount of trust funds 


invested in the share 
the amount of its 

Chapter 604, Laws of 1925, also amended Section 2] 
amended by Chapter 599, Laws of 1922 
vestmente by trust funds, substantially the same Section 111. The 
amendment to Section 2] is the sare asto Section 111! referred to above. 
Section 21 was avain amenced in 1926. also by Chapter 307, Laws of 1926, 
and as was the case in 1925, the 1926 amendment to Section 21 is identical 


to that made lil 


of such savings and loan 
guaranty fund 


association shall not exceed 


. Laws of 1909, last 
. which section is, as regards in 
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ADAMS (VILLAGE). State Street Impt. Bo 
This village is tn Jefferson Co. 4%s8'12 M-N $100,000~ “—_ j 1962 
nour pernwes in 1851. K%813 3I-J 300, 000....Jan 1 1963 
, $3,100r_July 1 '27-"42 4%s'13 J- Dp. _ 100,000. .June 1 1963 
Wy ater Works Bonds. $e l5 M 15'000r_Nov 1 '26-'35 
4'<s'08 J-J $1,200r_July 1 '27-'32 4\4%s8'15 M- N 12.000_.Nov 1 ‘'26-'38 
Refunding Bonds. High- school Bonds. 
5s ‘13 = $3,.300r_Oct 1 ‘26-43 48°10 J- $29,000r_June 1 '27-'30 
6s 2] J 1000r- July 1927-34 49 ‘11 F-A ~0,000r.Feb 1 °27-'31 
4.70s' 23) -JI f 8,000c_July 1°27-"42 48 ‘11 J-D 50,000r_J une 1 ‘27-31 
00c...July 11943 4%8'13 J-J 70,000..Jan 1 ‘'27-'33 
Yitoge Hall Bonds. 44813 J-D 45,000r_June 1 ‘27-33 
5s j-J $6,500r_July 1 °27-°39 44%s'13 A-O 24,000r..Oct ] °26-33 
Gisect iImpt. Bonds. 4%8'14 J-D 14,400..June 1 '27-'34 
5148'21 M-N |$7,000c_May 1 ‘27-'33 Beaver Park. 
5000e May 1 1934 4%8'14 J-D $20.000..June 1 ‘27-'34 
Water Refunding Bonds. Sewer (Beaver Creek). 
6s "20 J-J $6,000r_ July 1 '27-"38 4%s'15 J-J $16,000_._Jan "27-35 
100r July 1 1939 Wa shington Park. 
BOND. DEBT Apr 5‘°26.. $42,700 48 ‘80 M- Nsi0s, 000. May 1 '27-'30 
Water debt ‘incl ai iio 27,200 28°94 J-D 3,000 ....June 1 1934 
I 7,000 3%s'96 M-N 7,000....May 1 1936 
Assess. val. real estate. ...1,202,.700 Sheridan Park Bonds. 
Assess. val. personal_....- 19.000 4s ‘10 D $19,000__June 1 '27-'30 
Assess. val. Say x! prop.-.. 32.269 Street Improvement Bonds. 
Total val. 2-3 actual) 1,253,969 417/5°23J-D $192,000r®__ Dec 1'26-33 
Tax rate oar $1,000) 1925 “$14. 00 48°25 M-N180,000r*.May 1 '27-'30 
Population in 1910, 1,45* 1920,1,557 18°25 M-N3S2 500r*.May 1 °27-"35 
\{s'25 A-O 180,000c* Oct '26-'35 
ADAMS UNION FREE S. p.Nno.12 $)5532 £0 180.000c8 Oct 1 ‘26-30 
his district Pr, ams) is in 
Jefferson County. Ninth Ward Park Impt. 
‘s _ 37.500 .....1926-1940 44%s8'19 J-D = $2,000r__ Dec 1 '26-’ 
rs OOO) _ 1947-1954 Public Park Impt. Bonds. 
24 J-) $5 8.0000. Jan 1 '26-"55 44813 J-J  $4.000_.Jan 1 ‘27-33 
BON D. DEBT Dee: $141,500 48°16 M-N 5,000r_May 1 ‘27-36 
Tot. ass'd val.'2 75°C act 524.274 48°17 A-O 16 Ho0or..Apr 1 °27-'37 
Schoo] tax rate per $1 000) °25.$18.30 4%s'17 M-S 1 400r.-Nov 1 ‘26-'37 
Population in 1925 ‘est .--1,700 448) 19 J-D 56 0006 . . Dec 1 ‘26-"39 
ee A-( ; Ue "O-'45 
ALBANY .—Lawrence J. Ehrhardt, t4s 23 A-O 1.08 b SSS 
Comptroller. Street Impt. Bonds. oY eo 
Albany ts in Albany County. In- 4/4526 J-D3435,000r® June | (27-'36 


cecrporated July 22 1686. 14826 J-D 130,000r* June 1 °27-'31 
root Impt. Bds. (Spec. Assess.) School Bonds. 


444817 M-S $42.000r_Nov 1 '26-"27 48°12 A-O $45,000r_.Oct 1 °26-'32 
44a 3 J-D %6 400..June 1 '27-'28 44813 A-O 4(,000r_.Oct 1 ‘26-33 
§s ‘2]) J-D 68,000__June 1 ‘27-31 48°14 J-D 400008 June 1 27-34 
4%s'22 AO 35.000..Oct 1 ‘26-32 44815 J-D 6%,000..Jan 1 °27-'35 
4%s'22 A-O 10,000..O0ct 1 '26-"27 4%s8'15 J-D 108,000 -.--- 1926-1935 
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48°17 A-O 11,000r_._Apr 1 ‘27-37 Washington Ave. Bon 
444819 J-D 105,000__Dee 1 '26-'39] #44813 A-O $36 090 -.--- 4326-1933 
53°21 J-J_ 225,000r-Jan 1 '27-"41/5\4s'21 _— 24,200__Nov 1 '26-'36 
5s°21 M-N 11.040__Nov 1 '26-°31 ela . & Whitehall Road. 
44 8/22 A-O 84,000..Oct 1 '26-'32 No. 13. & ie $6,000_.Oct 1 ‘26-'2 
asa 23 J-J 1.511,813..Jan 1 athe Pearl St. Repaving Bonds. 
Public Improvement Bond t4%s'l5 J-J $2,000.62 Jan 1 ‘27-30 
is '09) M-S $33.000r-Mch 1 "27-'29 Soldiers’ & Sailors’ Monument. 
48 '10 J-D 1.000r_June 1 '27-’30| ts "11 M-N $40,000r_May 1 '27-30 
4s°11 M-N 42,000r_Nov 1 ‘26-'31 Western Ave. Grading & Paving 
$48°12 M-N 24.000r.May 1 °27-'32/| 444s'19 J-D $48.000r__Dec 1 '26-'39 
4\%s'12 A-O 180)0..Oct 1 ‘'26-'32 Lawn St. Impt. Bonds 
4\%s'13 J-J 50..Jan 1 °27-'33 319 J-D $9%,000r. = '26-"34 
448'15 J-J 16,000r..Jan 1 °27-"35 ennselaer Ave. Im 
14%s'15 J-D  63,000r_June 1 °27-'35/14%s'19 J-D $9.000r_ ie 1 '26-'34 
4s ‘16 M-N 20.000r_May 1 '27-'36 econd Ave. Impt. Bonds. 
48°16 M-N 77.000r_Nov 1 '26-'36| 44s8'22 A-O $36,000__Oct " "26-37 
48 ‘16 M-N 19,200r.Nov 1 °26-'3) Clinton Ave. Impt. ponds,. 
4%8'l9 M-N 18.000cr.May 1 '27-'29 44s" 22 A-O $24,000__Oct 1 ~"37 
4%s'18 J-D 2.000..June 1 '27-'28)5'4s8'21 M-N 44,000__Nov 1’ 36." 36 
4%{s8'18 J-D 1,000..June 1 ‘26-'28 Police Motor Apparatus, Be ymnids. 
5s ‘21 J-J 8.100r.Jan 1 "27-"3) is '23 J-D $8,000-_-..-.- 1926-1928 
5 %s'21 A-O 57,600r_._Oct 1 *20-" 31 Water. 
54821 A-O 32,000r._Oct 1 26 * 41/48 '06 J-D $5,000 Dec 1 1926 
is '21 A-O 1,900r__Oct 1° 31) 48 '07 J-D 10,000r_Dec 1 ‘26-'27 
4%s'22 A-O- 8,000__Oct 1 ‘26- 27/48 08 A-O 20.000r_.Apr 1 '27-'28 
4'4s'22 J-D 1,000_.Dee 15 '24-’27| 48 ‘08 J-J 200.000r_.July 1 1928 
180,800r*_ Dee 1 26-33 is ‘06 J-D 5,000r._. Dec 1 1926 
$448'23J-D «286,000r*_ Dee 1 '26-'38| ts ‘09 J-D 200,000r...Dec 1 1929 
369,000r*_ Dee 1 '26-'43} 48 '10 J-D 100.0008. - -Dec 1 1930 
{420,000r*June 1 '27-'29] 4s ‘1 J-D 100,000r...Dec 7 1931 
t'48'24J-D (320,000r*June 1 '30-'34] 4%s'12 M-N 100,000_...May 1 1932 
185.000r*June 1 °35-'39| 44813 J-D  35.000r_June 1 °27-'33 
105,000r*June 1 '40-'44) 448'l4 M-S_ 32,000r_Mar 1 '27-"34 
4s '°25 M-N171,000r*.May 1 '27-'45| 4448'l4 M-N 90 000r Nov 1 '26-"34 
is (°25 M-N504,000r*.May 1 '27-'40|4%s'15 J-D_ 45,000r.June 1 °27-"35 
18°25 M-N 45,000r*.May 1 '27-'35 4%s'15 M-N 50,000r_-Nov 1 ‘26-'35 
4'48'25 A-O 560,000c* Oct 1 '26-'65) 48 '16 M-N 50.000r_May 1 ‘27-36 
4'¢8'25 A-O 483,000c* Oct 1 '26-'45/5\%s A-O &0,000__..Oct 1 '26-"41 
4'48'25 A-O 202,500c* Oct 1 '26-'40|4%s'22 A-O 136,000_..Oct 1 °26-"42 
448'25 A-O  12,000c* Oct 1 '26-'35|4%s'22 A-O 85,000__Oct 1 '26-'42 
4'48'25 A-O — 5,000e* Oct 1 '26-30| 4s '23 J-D {135,000r*_Dee 1 '26-'43 
1448'26 J-D 600,000r* June 1 '27-'66 50 ,000r*_ Dee 1 "44-'63 
$'48'26 J-D 210,000r* June 1 '27-'46|48 '24 J-D 665,.000r*_June 1 ‘27-64 
$'48'26 J-D 555,000r* June 1°27-'41]4s "25. M-N273,000r*.May 1 '27-'65 
£'48'26 J-D 215,000r* June 1 '27-'46}4%s'25 A-O 300,000c* Oct 1 '26-"65 
$148'26 J-D 565,500r* June 1 '27-'41/44s'26 J-D 300,000r* June 1 '27-"66 
448'26 J-D 115,000r* June 1 '27-'36 Police-Station Bonds. 
City Hall Bonds 48 ‘17 A-O $18, o> lala 1 27-37 
48°17 A-O $18,000 ..--- 1927-1937 RePaving Bon 
4 48 19 M-N 112,000 1926-19391 4s'17 M-S $35 nes Ns ov 1 '26-"32 
68°21 J-J 15,000r_Jan 1 '27-'4] 4348'17 M-S 11 200r_Nov 1 ‘26-'32 
_ Lincotn Park Bonds. 4%s'l7 M-S_ 10.500r_Nov 1 '26-'32 
5 \4s'21M-N $18,000__Nov 1 '26-°41 Garage Site Bonds. 
ts ot, =F A-O = 34,000..Oct 1 '26-'42)5s'21 J-J  $7,000r__Jan 1 '27-'33 
2ublic Bath Impt. Bonds. Road-Impt. Bonds. 
5 °21 J-3J $13,000r_-Jan 1 '27-'36 ‘4s 17 M-S_ $1,500r_Nov 1 ‘'26-'37 
intercepting Sewer Bonds, Police Court & Police Station 
4%s'12 A-0$100,000r__._Oct 1 1952 Construction Bonds 
44814 J-D 200,000r_.._June 1 1954| 48°23 J-J $185,000- Ton’ *27-"63 
4448'15 J-J 200.000r___Jan 1 1955 INT. payable at Bank of p Bt ng 
44815 J-D 250,000r__.June 1 1955|N. Y., Chemical Nat. Bk., N. Y., 
4816 M-N 250,000r_..May 1 1956] and in Albanv. 
Island Purchase Bonds. Jan. 1°26. Jan. 1 '25. 
4%s'15 J-J_ $20,000 19: 26-1935)| Gen. bonds_ $11,762,198 $10,309,040 
Jowaue Disposal Bonds. Water bonds 2,828,500 2,351, 500 
48 '17 A-0$110,000r_Apr 1 °27-°37 - . - 
Pe Crossing. Total bds.$14,590,698 $12,660, 540 
‘16 M-N $55 Q00r Nov 1 ‘'26-"36|Sink.funds. 1,481,379 296,063 
* pliver Front Impt. Bonds. 
48 ‘08 J-J $300,000r...July 1 1928 Net debt *$13,109,319 $11.36 1. 477 
i648 12 A-O 100,000c ....Oct 1 1962 * Of this figure, $337,801 is for 
4448'13 A-O 200,000ce_..Oct 1 1963] water sinking fund. The net general 
448'14 M-S8 320.000_- Mar 1'54&'64| debt Jan. 1 1926 was $10,618,619 and 
4Ks'14 J- 12,800 a 1 °27-'34| the net water debt $2,490,699, mak- 
44815 J-J 60,000r_..Jan 1 1955 ing the total of $13,109,318 
4%s'15 J-D_ 125,000r- -7June 11955} In addition w the above there 
48 ‘16 M-N 690.000r_.-May 1 1956| are outstanding street Improvement 
4'48'19 J-D 150.000r_..Dee 1 1959] assessment bonds amounting on 
48°19 J-D 180.000r_..Dec 1 1959| Jan. 1 1926 to $1 967,280. 
e-Surfacing Bonds. This city owns and operates Its 
448'13 A-O0$21,000r_._Oct 1 °26-'28| water system, and the principal and 
4%s'l4 J-D 21,000_.June 1 '27-'29| Interest of the water debt are pald 
4%s'13 ? 3-200. Ost 1 '26-'33)| 9ut of water rent receipts. 
44815 J- 28,000r_..Jan 1 '27-'30 0 T — 
4s 16 M-N 30000r-Nov 1 ‘26-31 ASSESSED ua bala TF 
48°16 M-N 15,000r_May 1 ‘27-36 < = 
Fire Apparatus Bonds. Real estate. 150.629.635 146.607.975 
44 s'13 J-D $5.600_.June 1 '27-'33 Bank stock 11 "299 576 10.335.55 ) 
5s °21 A QO 17 .000r "esa 1 °26°31] personal ; 1,372,000 1.372.000 
south Pear! Stree Franchises - 51.168 6,106,177 
44s — Ran oy oh 00R. Nov aane 30 + tenia the 
orthern Boulevard Bonds. Total 169.652.379 164,421,704 
4%\s8'l5 M- N$i0,000r_Nov 1 30| Property exe empt from taxation 
, ark St. Grading Bonds ~ +9,|amounted to $75,915,109, of which 
“se 13 J-D) $1,400. _June 1 '27-'33) $16,731,750 is owned by the city. 
illett Street Bonds. Ae Tax (per $1 ,000) 1926...-.-.. $34.11 
44815 M-N $1,500r_Nov 1 '26-'36 - 
POPULATION .—1920, 113,334, 
roadway improvement. 15, 107.975 910, 100°2 HS 
44814 J-D $6.000--June i °27-'29 1915, 107.979; 1910, 100.253; 1905 
434819 J-D_ 40.000r_- Dec 1 '26-"34 | 95-374; 1900, 94,101. 
entral Ave. Impt. Bonds. EST ay 
sue 13 J-D$10000 - June 1 ‘27-33| ALBANY COUNTY. 
4\%s'22 A-O 120,000..Oct 1 '2:-'37 County seat is the city of Albany. 
ew Scotland Ave. Bonds. Toll-Bridge Purchase 
4%n'13 A-O $36 .000 --._- 1926-1933 |4%8'14 M-N $5,000 -.-..---. 1926 








NEW YORK CITY 
115 Broadway 
Tel. Rector 5027 


MINNEAPOLIS, MINN, 
530 McKnight Bldg. 
Tel. Atlantic 5611 


TOLEDO, OHIO 
310 Home Bank Bidg. 
Tel. Main 0960 





rudden & Company 


MUNICIPAL BONDS 


CHICAGO, ILL. 
105 So. LaSalle St. 
Tel. Randolph 6260 


DETROIT, MICH. 
401 Ford Bldg. 


Tel. Randolph 6219 


CINCINNATI, OHIO 
2110 Union Central Bldg. 
Bell Tel. Main 1643 
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Memorial Buildi ‘zB Park Me j,000.-June 1 '27-'39 | Tot. val. 1925 (4 act iii 040 000) Go v4 -gen Seneeee 1921 at Union Tr. 
4%s24 A-U $54 pt Bonds. ; 414319 J-J $35,000 ‘ Tax rate (per $1,000) 19 a5 ).104 Rochester — T, on others at a 

Building |p -Apr 1 '27-'44| 4 i,s'22 J-J a ee a ks + Poperation in 1910, 849° rasa t ‘Or Aes yank in N. Y. exchange. 
be.15 1-8 $35. ,000e.Mar 1 27-45] o4Sts A 20.000..Ang 1 ‘36-8 us Wass of Uienialt al ae aavtes ex “a4 

‘ > hy) ( ’ a on pavu 5S ce is ‘ ‘ 
ag odes wane ----1927-1930 | 31097 PA 918000.” -Aug 1 1929 bonds to the Comptroller of N. ei inporp, 1916... o in Gulfele County. 
S 70s ~-- 37: 500F -1926-1932 | 3}48'97 P-A $0.0 --Aus | (31-34 | BOONVILLE. re 6s "17 PPnds: 5.000 a 
rirry --- 18,960r === 96-1936 teh pe 4,000....Aug 1 1934 sana village is in Oneida County |6 Paying Bonds. way 6 ee 

7 : % Drs +o corporated i pA 16s °17 4 

Main § Mivest 4 000 ..--- 1926-1932|3 %s'U2 F-A SOOO. hus it 37 Water Bo 4s 1855. | 6s «20 ~~ $14,000c_July 1 °27-'36 
4.15s ase =a. Bonds. $4804 F-A 57,000... — 1 1934 | 334896 May $22,000 IBOND. DE 130 ,000er July 1 '27-'39 

School Bonds. ----1927-1940 | 4448°15 F-A 10,000¢_Aug I z 34 ; Paving es 1926 | Sinking fund_ ar. 1°26 $180,700 
-8 M-N 36,000 1926-1! 5}48'21 J-D 4,000. .June aso 53°19 July $15,06 | Assessed value 1925_..._._. 44,4514 

54H)... Oct , 19261 31 148'22 F-A 9000 wi ai 38 53°21 J-J tH sista wenn enene 1938 | Tax rate (per $1,000 - 52 -- 1,460,283 
4) 24 A-O | +000 ae ve ‘ l +4 34 tigs'22 M-S {14,000 “Sept l ona 58 24 2 J 28 000r* —. 1] 1 925-1953 | Population in 192 ) 20.-- cme 
° 15.0 ot 1 °2h.'42 ~~ 30.000 . S« Sa ean | 2 4 J 7 eh y > NT.at U ee. it Go-"NY 

Water Bonds E xt. KR LSS 43) $760 22 3D 16,000 "Oct 1 ‘26- $2 58°25 J-J 20 O00, July Ls} subiseer-~~~-~spainhieee eel Y. 
4%s  ..- $11,000 oper: ’ t448'23 J-J 340,000 jul 1 27. il BOND. DEBT Mar i636 )26-1945 | ‘BROCKPORT. . 
3.99s a igs >> ct 17-1937 | 4)48'25 M-8 +000 —- 2i-~45 | Water debt (i ar 10°26. $116,800] This vill 
3.856  ... 130 aener i I2is- 1929|4}48'24 A-O 45,000r* ‘pel 6-34 | Sinking fu ncluded) ... 22,000)| Ine. i899, age is in Monroe County. 
2 oO eee WK) - 2-2 1921-1945 |44s'2 + oe ~Apr 1 "27-35 € fund---- 12'000| 1aad 2-08 Population, 1910, 3,579; 
3.99s ... 16,000 192¢ 48:24 A-O 23,000 1926 >2 | Assess. val. real estate. 10} 1920, 3,980 1979; 
4\s’ ‘ 14,000 omnes 1’ od tas He et x 2 oi 000r* July 1’ 19 44 — val. personal . < ---1, Oe van ' Me Bonds. 

\s'22 A-O <15,000_-.Oct 1 * pEDs, ay oe eo = aw 1926-1¢ 1er rm MTS —entan . 46s'24 F-A $28,500c_Aug aa? 

:000.. Oct 1 1938| 43¢017 MB. $5.000e.% a | aes hoo pact 1.7 33076) 4. Bos 1d. A ng alleen 
s ),0Q0C. Sept 1 "26-" ate (per “si. 000) 1925__$ 58 $176,000¢_Jul 0 '26-’ 
27 ' Population in 1910, 1,794: 19 3. $10.00) 43 $448'24 A- o 45, Oe ay ae ti 
7,500 
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BROCKPORT de 
Sewer Bonds. 
3.658 ge8-an §$/8,000r_...$3.000 yriy. 
4%s'15 F-A 22, 1926-1944 
BOND. DEBT Apr . $292,809 
Floating debt (add 5,500 
Water debt (inch ided SOO 
Assess. val. rea! estate.....3,254 
Other assess. property...-- 146 068 
Total asse val. 1975 3.390 A7S# 
Village tax (per $1,000) 1925 
INT. at Chase Nat. Bank, N. Y 


BROCTON. 

This village is in Chautauqua Co 
Incorporated in 1594 
BOND DEBT Mar 1 
Floating de 


Water cdelpt 


30 CF) 
19.009 
9 000 

, O00 

Oo 


yee ) 
eer naseane’ mle prope =? eo) 
Total assessed val. 19 1,2 
Tax rat per $1,000 
Population in 1910, 


BRONZVILLE. 
This village is in 
Inc. 1898. 

Road Widening Bonds. 
4\48'24 . We Sept | 
i an i Purchas ing Bonds. 

4 M , < lar é 
Sewer & Drain. Be yds. 
15, M-N 5 400r *May 
6 ,0O00r* May 1 
Sewer ° onds. 
. $2 .000r. Dec 1 
4,000r_Jan 15 
000 1926-1 
}U26 i 
May | 
Nov 1 
May 


» 
4 
. - Ee) 
1956 . ) 


1,181; °20 
Westcheste 


aw 9 


mi jt) 
000 
»,000r 
6.75 
1.000 
5 N \ , fh) 
Paving ponds. ; 
4%s'16 I 4 ,009..Aug 1 
Public aR Bonds. 
4%s 19 J-D 12.000__June ] 
Refunding Bonds. 
oF 


Ss 000 


May 


Os 


) 
10 120 
10,220 Junel |] 

5 000 June l 1044 


1045 


104 
} 


od 

1,500 
- 12,865 
23 M-N 10,000 

Street Bonds 

5s ‘07 M-S $5 Or Se pt "4 
58 ‘10 A-©) 7.000 = 0 
40s'10 J-D 5.009 
35811 M-N 2.800... 
8°12 A-O 11,000 
40s'13 A-O }.400.. 1926- 
0s'14J-D 800..-June 18’ 192 7 
- | 
"If 


1050 
1Yo2 


1953 


4 
4 
1 Oct 
4 19 »7] 
$ 
Fi : M-S SOO. Sept 1 ‘26-'28 
A A-O $,200.. 
1,000..May 1° 
1,000....May 
- .May 
& O00 May 
5,000....May 
6,000..May i '3: 
1,000 .May 1 
(*6,000r. Nov 1 ‘2 
44%s'22 M-N/*4,000r_Nov 1 ‘2° 
*1 000r~ Nov i 931 
4\%8'23 #&a 75,000. May B” ‘39 
(For maturity see V. 116, p. 2040.) 
(10.000¢. July 1 1927 
4s'24 J-J 6,000e.__July 1 1928 
8&,000e_ July 1 29-"; 30 
18,000c_July 1 ' 39 
68°25 M-N/63,000r*May 1 ‘2 5 
t5.000r*May 1 ‘Se 1 
(33,000... May 1 ‘27-36 
11,500__May 1 ‘37-41 
Reet: “Surfacing Bonds. 
4.90s'1 7TA-O $2,000 coupe 1927 
58 ‘17 A-O 5000 Sutee 
Storm Sewer Bonds. 
4%s8'23 J-D $8,000r_Dec 1 '26-'33 
Grade-Crossing Elimination 
4%s'20 F-A $16,000_Feb 1 27-'49 
efunding Sewer Bonds. 
4 4 8 19 J-J $1,000_._July 15 1949 
4*%48'19 F-A 400 Aug 1 1949 
4%4s8'19 J-D 1,500_...Dee 1 1949 
Park Bonds. 
4%s'17 M-N$40,000 
4%s'19 J-D 5,000 
BOND. DEBT Feb 28 
Assess. val., 1925 
Tax rate (per $1,000 
Population 1910, 1.56%: . 
INT. on bonds marked (*) at the 
Gramatan Nat. Bank, Bronxville. 


BRONXVILLE U UN. FREE SCH 


This Bt, (Pp. O. Bronxville) is 
in Westchester County. 
BOND. DEBT 1926 $682,000 
Assess.val.'25(abt60°Zact)21,: 


{ 


2 -2 
] 990 
10,000. 930 

4\48'22 M-N 931 

oe $2 ) 
"35 

936) 

“28 
°20) 


7 
l 
l 
| 
l 
5 
1 

7 

Q 
3 


41 
4° 
‘ 


4) 
44s '26M-N 


May 
June 
26 


1925 


218,420 
School tax (per $1,000) 1925- 
Present population (est.)......5.500 
This town (P. O. Patchogue) is in 
Suffolk County. 
8'24 F-A$184,000r*_ '27-'49 
own ay Bonds. 
4%s'25 F-A .Feb 1 '27-'37 
ve og ..-Feb 1 1938 
High way Bond 
5. 800....Feb 1 1930 
4\%s F-A 36.090. -Feb 1 °27-'35 
3,600... 
BOND. DEBT ing 24°: 25 5 $139,900 
5,669,305 
Tax rate (per $1,000) 1925-- 
Population 1920 ..-21,847 
office; on 44s of ay at Bankers 
Trust Co., New York 
SCHOOL DISTRICT NO. 24. 
This district (P. 


.$7.90 
BROOKHAVEN. 
Bridge Bonds. 
4 Feb 1 
{$44,000 
4\%s F-A/{$1: 2,000. -Feb 1 ‘27-'29 
.Feb 1 1936 
Total assess. value 1925-__2! 
.$20.70 
NT. at the Town Treasurer's 
BROOKHAVEN :N UNION FREE 
in Suffolk County. 


HIO;|A 


-$21.00) 
BROOME COUNTY. 


-| Total 


,|County tax rate 


O. Patchogue) is| 


NEW YORK- 


School Bonds. 
4} ¢8'23 F-A/$126, 
300 000c. 
4\%s 25 161 .000¢ 
J-D ‘ +.000c._. Dec 
, (ONC. Dec | 
DEBT Apr 12 '26. $594,000 
SSES Va 25 4 actual) 6.565,640 
Sch. tax rate (per $1,000) '25.$25 
Population 1925 (est. 
Payabie in Patchogue. 


000c_Feb 1 
Feb 1 ' 


Dec 1 


BOND. 


Binghamton is the County Seat 

Hospital Bonds. 
5s "18 M-N§$ Q00r_N 
BOND. DEB ; 
Other : 

(about 70° clual 
per Vi -es@ 
Popula., 1910. 78,809; 1920 113,610 
BROWNVILLE 


This village is in Jeff ‘rson © ounty. 


Water and Sewer TE ng 
- J-J ) 0OO___Jan |} 
BOND. DEBT J n 11925 
Ass ‘ ly al PAS) 


7-"51 


1.000 


BROW EEL as, AND PAMELIA 

FREE S8CH. DIST. NO.1 
bt trict (PP. O ark 
Jefferson County 
Building Bonds. 

$10,000. _Jan 

DEBT Apr 13° '23 
val.'22 (4act.) 1, 
tax rate (per $1,000) °22.$ 


BROWNSVILLE UNION FREE 
| SCHOOL DISTRICT NO. 7 
This district ©. Dexter 

\Je fferson County 
School Builk fing Bonds. 
22 M-N} 3,000c ; 
45. 000c 
DEBT May 2 
| Tot il a8 | val. 

(about 40-50% act.) 1 O95 .246 
School tax rate (per 31.006 °25317.50 
Population (est 1025 1,400 

INT. on 4s at the Clev%’s office 
on others at the First National 
Bank, Dexter 


BUFFALO. Wildiat n F. Schwarz, 
Commissioner of Finance & Accts. 
buffalo is in Erie Co., and the city’s 

}tax valuation its about six-sevenths 

that of enti re county. Incorp. 1832. 

| 4 ‘ommission government charter 

| (Chap. 217, Laws of 1914) accepted 

by voters Nov. 3 1914. 

Abate Nus. Hamburg Canal. 

1448'24 J-D % 09,000r_ Dec 26-43 
Refuse Utilization Plant Bonds 

4%8'14 A-O$100,000r_._Apr_ 1 1934 
buffalo River Improve. Bonds. 

48°09 M-N $331,500r.._May 1 1939 

444814 J-D 300.,000r_._June 15 1944 

1448'15 A-O 95,.000r_Apr 15 '27-'45 

| 148 16 J-D 105,000r. Dee 15 '26-'46 

4\%s8'18 J-D 110,000_..June 1 '27-"48 

1444919 J-D 172,500..June 2 ‘27-" 49 

| 434s'20 F A 1.0,000r__Feb 2 '27-'50 

buffalo New York & Phila. Ref. 

(48°10 J-D $20,000. June 15 '27-30 

| 4s "10 

"1 


Glen VP is 


n 


1 ‘27-"30 
$70,000 
412,944 


$25.00 


is 
BOND 
Tot 
Sch. 


AS5SCS8S 


P, 


is in 


6s 


BOND 


ASSESS#¢ 


s 
4 


J-D 25,000r. Dee 15 '26-"30 

48 J-J 5,000. July 1 27-31 

48'12 J-J 40,000. July 1 '27-'32 
Hamburg Turnpike Impt. 

44818 J-D $9,000__June 1 ‘27-'28 

1444s'20 F-A _6.400r_ Feb 2 *2.-'30 

14'48'23 A-O 54,000r_Oct 12 '26-'43 
Street FE xtension Bonds. 

444825 M-N100,000r*May 1 '27-'45 
Fort Porter Purchase Bonds, 
4\4%8'25 M-N8$95,000r*May 1 '27-'45 

street Lighting Bonds. 
M-S $24,000__Sept 1 26- "33 
1s 33 J-D 72,000. June 1° "35 
is ‘25 A-O 27000 Oct 1 36) 3 
Voting Machine Bonds. 
4%s'18 M-S $11.625__Sept 3 '26-'28 
nel? 19 A-O- 3 600._Apr 1 ‘27-'29 


ar 
3s" sp 'F- ASL: 20,000r- .Feb 1 1927 
3 448'06 F-A 5OOr.. . Aug 1 1926 
4s ‘08 J-J 20,000F. July 1 1928 
48°10 J-D 19,000_June 15 ‘27-'30 
#8 ‘11 A-O 212,500r_...Oct 1 1961 
(‘Subject to call after Oct 1 1931.) 
£4s°l2 F-A $95,000r_._Feb 15 1962 
st ar to call Feb. 1 1932.) 
is ''12 A-O 3,900....Apr 1 1962 
(Subject to call April 1 1932.) 
4i8°12 J-D 2,400_...June 1 1962 
44812 J-D 60,000_.-_June 1 1962 
(Subject to call June 1 1932 
48 (12 J-J $130, 000. -..July 1 1962 
(Subject to call July 1 1932.) 
48°12 J-D 65. Soe eH I 1962 
48°13 F-A  30,000....Aug 1 1963 
4\s'l2 A-O 188,800r_--_Oct 1 1962 
(Subject_ to call Oct 1 1932.) 
4\%s'12 J-D 944,740r_..Dec 1 1962 
Subject to call Dec 1 1932.) 
4%s13 M-S 55.000r_..May 1 1963 
(Subject to call May 1 1933.) 
4%s8'16 J-D 28.000r_. Dec 15 1926 
44%8s16J-D 55,000r_Dec 15 ‘26-36 
6,000..June 1 '2/-"28 
314.60r_June 2 '27-"29 
59,106r.June 2 '27-"29 
44,000r_..Feb 2 '27-'70 
$2 ,000r..Feb 2 °27-’ 40 
15,000. _Mar L "2 
22 iy N89 .000cer May 15 °27 
100,000. July 1 
S5.000r*_Oct 2 "26-’ 
42,500..Mar 1 '27 
1170.000r*_ May 1 ‘27-4: 
M-N 67,500_.Nov 1 ‘26-4: 
y 48,600__July 1 ‘27 
4s’ 24 / 255,000r* Oct 1° 
4s ‘24 ve SN 81,009..Nov 1 
4s '24 M-N 18,000_._Nov 1 ‘2 
44%s'25 J-J 133.000r* Jan 2 ‘27 
4\4s8'25 F-A 600,000c* Aug 1 ‘2 : 
4 \48'25M-N2 800,000c *Nov 2 '26-’ 
'4\48'26 J-D 420,000r* — 


is 


) 





CITIES 


AND TOWNS 


Schools. 
3 48°06 F-A$300,000r - - 
34807 M-S 100,000r__ 
4%s8'0O7 F-A 50,000r_.__A 
4s ‘OS J-D 200, 000r - 
48 09 F-A 
4s ‘10 J-D 
48 
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? Sie be | 


Ce 


200; 000r 

200, 000r 

200 OO0r - 

15 000. 

200 ,OOOr - - - 

500 ,.0OOr. . Oct 

¥ 306 .0O00r - Nov 
20,000_Nov 15 '26- 
31.5 500 000r. Mar 2193 
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350 ,000r - Nov 2 
000r Apr 15 
40',000.. Dec 1 
100,000r.J ‘ne 15 
, 000. June ] 
)..June 2 
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Scajaquada Creek Bonds. 
6819 J-D 115,000r-. June 2 
240 0O00r. ; 
0. 0O00r* My 1 
70 OOOr* 
460 OOOc: 
41) OOOr*® 
» Cr * Ie 
175 O00r*® Mi ay 
100 .OOOr* ( 
Bonds. 
‘ 7 JULY 
89 O14r. July 
A 46, 5605r-. Aug 
M-S 200,000r_.._Sept 2 
‘OT A-O 25,643r Oct 
‘"O7 M-N 43,913r- Nov 
"OS A-O 16,444r Apr 
US F-A 9,647r Aug 
‘OS J-D  60,000r Dec 
‘O09 QOOr..Apr 15 
SOON Oct 
5 (our Mch 
,V0OUr Apr l: 
4,000 July 
Fet) 14 
. May 
-Apr 
00 July 
509 July i 
614 July 1 
207 July | 
00. _July 1 
00- .Dee 1 
il__Apr l 
000 June 15 
9,509..J'e 15 
,000..J’e 15 
},000..8ept 3 
, OOO.-Apr 1 
500r. June 2 
5,000..Apr 1 
OO. ioe l 
O00 ct 2 
000. Mar 1 
000 July 15 
70,000r* Oct 2 
,200..Apr r 
+,400 M; iy 1 
O00r Oct 1 
500 Dec 1 
000 June 15 
38,000_..Feb 2 
58,000 July 1 
90. 0OS9__Dee 1 
rossing Repair Bonds, 
$100,000. .Oct "2-35 
110,000. Dee 15° Qtie "36 | is 
‘48 '000.-June ] "27-38 | 48 
Fire Dept. Bonds. 4s 
$15,000_.._Apr 1 1932 
150 000... July 1 1932 
135,000r...Oct 1 1932 
80.090r..Apr 15 1935 
6, - _June 15 1936 
1.400..June 2 '27-'29 
3.875r.June 2 '27-'39 
2.900r_Feb 2 °27-'40 
),000. .Sept 1 ‘26-2 
SOOL_Apr 1 
6,000r* Oct 1° 
5,000..May 1° 
63 ,360..July 1 '26-: 
41.250._Aug ] 26- 
°26M- N2 400.000c*Mar 1° 
26 J-D 195,000r* 1927 
econstructing Grade Crossing 
Structures Bonds. 
19 J-D $130,000_June 2 '27-"39 
‘20 F- A 175.000_Feb 2 '27-'40 
M-N *0.000cer My 15 '27-"42 
A-O 316,000__Apr 1 ‘'27-'44 
niigipal Building Bonds. 
F-A $30,000r_Aug 1 ‘'26-'29 
J-J 4,000_.July 1 '27-'30 
A-O 25,000r.Oct 1 '26-'30 
A-O 62.500r_Apr 15 27 -"31 
A-O 1,626...O0ct 1 °26-"32 
M-N 100, 000r._Nov 15 1933 
J-D 165,000r. Dee 15 '26-'36 
A-O 53,.100.Apr 15 °27-'35 
J-D i18,000.June 15 ‘27-'36 
42. 000r_Feb 2 ‘27-'40 
§ 25 000 - Mar 1 °S = *31 
34,300_.May 2° 
15,.000_.May 2°: 
S 80,000 _Sept 1 - 
22,400__Feb 1 
34,000__Sept 1 
60 000r. Dee 1 
26,400__Aug 1 
7.090_._Apr 1 
32,400_.May 1° 
17,000__July 1°: 
1475,000r* May 1° 
7380,000r* May 1° 
V285 ON0r* May 1" 
17.000__June 1° 
4 » 360.000r* — ‘ 
A nt Memorial Hospital Bas. 
4148'26 J-D$200,.000r*_ __ _ 1927-1946 
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M-N : 
T ur rning Basin Bonds. 


j-] 


1 s'19 J- D 
Turning Basin F ee Flt 


322. 


[ Vou. 


_qeottas Bonds. 


Apr 1 1931 
-June | 1932 
-June 1 1932 
-Oct 1 1932 
Apr J 1934 
7,000.-June 1 '27-'35 
00r. June é 
2.500 June 
,000__June 
» OOO. .May 
0,000r_Feb 
G9? OOr* Ja 
OOOr* Jar 
rr? Oc 
00 Jan 3 
Or*_ rMayl 
) r._ Dee 


00r. 
‘000r - - 
000r - 
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Dec 15 
-June 


13> OO00r. 
50 ,000r- 
Om 49 -.vOV 
We Dec ] 
HO0rJune 15 
.000r. Dee 15° 
)>.000 . June ® 
-June 2 '27 
{) Or Fel ) - 
44 Oe 2 


‘ 1927 


Louth Buffalo F lood Bonds. 


s'46 A-O $60, 


(Our. Aug ] 
14,000r July i 
estown RR. 
2, 500r.. Dec } 

250r-May 1° 


192 
192 
Ret. 
26 32 
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44.000 June 1 2 “ 

72,000r_ June "27-44 
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JUNE, 1926.] 
BUFFALO Concluded )— Tot_794935140 768765265 722445290 
48°16 M-N 5,000_...Nov 1 ron |72 Assessment nominal real value.) 
4%s'16 J-D 150,000__._Dee 15 1936) Tax per 
48°16 J-D~ 7,500....Dec 1 1941 | M. 30.22 28.46 26.84 
4s ‘17 J-J 5,000....Jan 11942)  *Inc luding special franchise valua- 
48°17 M-S  3,500_...Mar 1 1942)tion, amounting in 1923 to $26,775.- 
4s°17 A-O 4,500...-Apr 1 1942| 875 »: 1924 to $27,276,615; and 1925 
4s'17 A-O 10,000___Apr 25 1942)|to $25.309,130 
48°17 J-D 25,000_...Junel 1942} Assessed value of taxable real es- 
48'17 J-D 7,.500_._June 15 1942/ ate, including special franchises for 
4s'17 J-J 20,500_.. July 2 1942) the fiscal year 1924-1925, 3761,381,- 
48'17 F-A 15.000...-Aug 1 1942/265; 1925-1926. $787.743.140. Tax 
43°17 M-S 39,000__._Sept 1 1942/rate (per $1,000) 1926, $28.50. 
48‘17 A-O 11,000....Oct 1 1942) POPULATION.—in_ 1920, 506,- 
4s‘17 M-N 5, 900_...Nov 1 1942/|775; 1915, 454,630; 1910, 423,715. 
4s'17 J-D 5,000_...Dee 1 1942) in 905, 376,587. 
4s ‘17 J-D 2 500_..Dec 15 1942 a 
48 '18 J-J §,000_..-Jan 1 1943| BUSTI UNION FREE S. D. NO. 1. 
48s ‘18 M-S 3.500_...Mar 1 1943| This district (P. O. Lakewood) is 
48 18 A-O 4.300. coal Apr 1 1943!/in Chautauqua County. 
48'18 A-O 10,000...Apr 25 1943|_ School Bonds. Me 
48 '18 J-D 5.000. ae 1943) 5s "23 M-S $150 000_-Mar 1 "28-52 
4%s'18 J-D 225,000. June] 1938| BOND. DEBT Apr 30 ‘24. $159,000 
48 ‘18 J-D 00-2 Sune 1b 1943 | As ssed val. 1923....-.- -1,319,953 
48 "18 J-J 20" 500, onattar 1 1943!) Sch. tax (per $1,000 1923 "$20 oo 
48°18 F-A 15,000_. 7: Aug 11943| INT. at the National Chautauqua 
44%s'18 M-S 250,000____Sept 3 1938| County Bank, Jamestown 
4s ‘18 M-S 39.000____Sept 3 1943 | —_— 
4s'18 A-O 11,000_...Oct 1 1943| CAMDEN. ’ 
48°18 M-N 5,000_..-Nov 1 1943 | This village is in Oneida County 
4s'18 J-D 5.000....Dee 1 1943/| Incerporated in 1834. 
48 '18 J-D 2.500_.__Dec 151943] Paving Bonds. 
48°19 J-J 5,000_.--. Jan 1 1944) 4s ee ,006..-.-$1,000 yrly 
48‘'19 M-S 3,500....Mar 11944] Sewer Bonds. Mt X 
4,°19 A-«O $.500_..--Apr 1 1944|4.45s'25A-O $50.000e Oct 1_'26-'65 
44%s'19 A-O 225.100 Apr 1 1944 | TOT BD. DT. Apr 5°26. $92,000 
48 '19 A-O 10,000__.-/ Apr 25 1944] Total assessed value 1925 
4s ‘19 J-D 5,000_....June 2 1944| " about 2 3 act ae scar Ber 
4%s'19 J-D 285.000____June 2 1939) Tax rate (per $1,000) 19 ; 
43°19 Jed 20.500. 2 July 1 1944| Population 1910, 2,170; 1920, 1,941. 
48°19 M-S 36,500 Sept 1 1944) 
is 19 A-O. 11,000....0ct 11944 CAMILLUS ONION FREE SCA 
48°19 M-N  5'000__._Nov 1 1944] DIST 
is ‘19 J-D 5.000 Dec 1 1944) Building "Bon Se. 
48°19 J-D 2,500...Dec 15 1944) 448 12 Nov 25 OOF nae -1926-1943 
48°19 J-D 7,500_-_June 16 1944| B OND. DEBT Apr 526 925 500 
4s'19 F-A 5.000... -2 Aug 1 1944| Total assessed value 192 9. 1,153,287 
48°20 J-I —5,000_.... Jan 1 1945| School tax (per $1 000) 26. --$13.84 
4%s'20 F-A 200.000r_._Feb 2 1940! Population estimated) ....--- 1,250 
| Os a> wacold Apr 1945| INT. payable at the M¢ chanics 
Ge <en6 Tipiieaasn June 1945 | Sav. Bank, Beacon 
20 500_..._- July 1945 
43°20 M-S 3.500... Mar 1 1915|CANAJOHARIE. _ 
4\%4s'22M-N 250,000r*_May 15 1942] This village is in Montgomery 
4\%s’ 224-02 600 .000r* Oct 2 1952|C ounty. Incorp. 1829. Population 
4s '23M-N 1,700,000r*__ May 1 1953/1910, 2,273; 1920, 2.415. 
4348'24A-01 ,000.000r*_._Oct 1 1954 Sewer Bonds. a 
4'48'26 J-D 550,000r* _1927-1946] 3 15-16s8_- $2 ht eae 1927 
> ; Water-Works Bonds 
Bird Ave. Sewer Refunding Or? __A 26-40 
44813 M-N $53,300r.May 1'27-'33| $-358 10 Aug $7).0mnr® --A br Sag a+ 
Bird Island Pier Wall. Bs cn NR ae es 
4%s8'14 M-N$40,000r__..Nov 2 1944 Street ‘Improvement Bonds. 
4'48°15 A-O 30,000r_.Oct 1 '26'40) 55 4 st. 000 oa 1 '27-'28 
4\%s'16J-D 48.000r_ Dec 15 '26-'41 BOND. DEBT Jan 1 192 $15 58, 500 
Bird Island Pier Improvement.| Total ASSESS. po i923 
4\%s'18 : ‘4 $58,000- ane ] ‘27-' B vo 2" See 2,236,504 
4s" 19 » 4%,200r_June 2 *27-' otal te e 000) i9i19....-$1! 5.0 
4148'22M-N 80.000r*May 15'27-'42| - OC! (per $i. 
48 '23 M-N 85,000r* May 1 "27-44 NAN GUA. 
44s'24 A-O 189,000r__Apr 1 °27-'44 Coke c ag in Ontario Co. First 
448'25M-N %5,000r* May 1'27-"45/ ine. 1815; as city April 28 1913 
Fire-House Bonds. Pop'n 1910. 7.217: 1920, 7,356. 
4s ‘08 F-A $3.8)0.-Aug 1 '26-'28 ms unding Bonds, May 1 '27-'37 
Public Market Bonds. Se 4 $1) © 2 ai- 3 
4%s'24 A-08231,000r__Apr 1 ‘'27-"44 ‘Water System ands. 1 '27-'45 
{ cs:26M N? 200,0000* Mar 1 °27-'46| 4745 25 ai ino pianemaallags 
17 5'9F ‘ a * ‘ z ‘ ¢ 
a’ 26 J-D 380,000r* ~..1927-1946 5s '16 Jan 236 000r..Jan 1 ‘27 32 
Playeround Bonds. ie i i ale $4,000 
4s ‘OY F-A $50,000r_..Aug 1 1929 Street Bonds. 
4s‘11 A-O 50,000r...Apr 1 1931]3.65s'04 M-S $ 1), 000r Sept 1 '26. 27 
4%s'l2 J-D 100,000....Junel 1932 Sewage Disposal Plant Bonds. 
4%s'19 J-D 1,500 June 2 '27-'291 4% Ray $/2,000r*July 1 '27-'38 
48 ‘23 J-J 17,000_.Jan 2 °27-'43 ecial Appropriation Bonds, 
48°24 J-D 21,00 ~sune } "27-44 aes A-O $50,000r*Apr 1 '2/-"38 
48s ‘24 J-J 13,000..July 1 ‘27-39 1148'23 J-J 18.000__July 1 °39-'41 
is ‘24 J-J 18,000_.July 1 '27-'44| BOND. DEBT Apr 5 796. $220,411 
4s '25 M-N 22,.809)..Mz ay 1 '27- "45 | Water debt (add'l)..------ 72,000 
iver Channel Impt. Bonds. Assess. val., real estate. ...8.187.385 
44819 J-D $10,500r_June 2 27-29) Assess. val., personal...-- 121,700 
$'48'22 M-N,SO.000r*Mayl15 27 421 Other asse asa ble property... 347,360 
4348'22A-02 255,000r% Oct 2°26) & Total ——. val. ‘25 (abt. 
4\¢4s8'25M-N 9%5,000r* May 1 ‘27- Dab Mb scsenseoeneon 8 §656.442 
4\48'26 J-D 400,000r* _ root ‘946 Tax Fate ee $1.000) °26... $17.45 
Bridge Construction Bo pay able at the County 
44815 J-D $/4,000_Dec 15" oN 36) Nz at Bank sna ndaigua 
4%s'19 J-D 6,000. June 2 '27-'39 | MBAR oe 
4148'23 A-O 90.000r*_Oct 1 °26-'43 CANASTOTA 
4 4s’ 25M-N 100,000r* May 1 °27-'45 This village is In Madison County. 
4'48'26 J-D 200,000r* - 1927-1946 


Library Bonds. 
4s "22 M-S $48,000_.Mar 1 '27-"4: 
s'22 M-S 31,000_Sept 1s "24-4: 
4448'23 J-D 180,000r_. Dee 1 °26-"4: 
Sewage Pumping Station, Bde. 
68°21 J-D $36,000r* Dec15 * 31 
4! 
i 


Who ho 


- 


$21 J-D 797.50 ~- Dec15 *35-31 
ire Pipe Line Konds. 


416s8'22 M-N$320 000r*May 15'27-42 
44s 22A- O 136 000er_.Oct 2 °26-'42 
“ity Plan Impt Bonds. 
4\%s'22A-O 425,000r*.Oct 2 '26-'42 
Ha rbor Improvement Bonds. 
48°23 J-J $170,000r__Jan 2 2-43 
4%4s'24 A-O Ald. 000r..Apr 1’ "39 
4\%s8'25M-N 285,000r* “May 1 Bo 48 
4\48'26 J-D 500 OO00r* __. 1927-1943 
Canal Land Purchase Bonds. 
4\4s'25F-A [$130.000c*Aug 1 '26-'35 
| 120,000c*Aug 1 °36-'45 


INT.—W HERE PAYABLE—Int 
payable at the office of the Commis- 
sioners of Finance and Accounts in 
Buffalo - 7 by Hanover Nat. Bank, 
New Yor 
TOTAL TC EBT. SINK. FDS... &e«.— 

Apr.11926. Apr. 11925 
Tot. bd. dt_$75.798 06517366 .143,.884 
Sink.funds. 5,991,909 5,725,375 


509 
646 
2,614,273 


Net debt_$69,806.156 360.418 
Water debt $15,765,552 $15,864 
Water sk. fd OSS 37 

tincludes $2,560,428 .50 tax antici- 
pation certificates of indebtedness 
maturing July 1 1926 and $4,145,- 
068.59 maturing Sept. 1 1926, for 
payment of which taxes have been 
levied. 

ASSESSED VALUATION 

1925. 1924. 1923. 
s > 
R.E 62434010 7: 34104650 687 669415 
Per $32 501130 *34660615 


te 


34775875 








Incorporated 1835 re-incorporated 


1870. Pop'n 1910, 3,247; 1920, 3,995. 
Water Bonds. 
3.808 06J-J $21, Nor ..--1926-1933 
Pavin Bond 
4 ell fas 1 $00r ..-- 1926-1936 
1'Sbw 12-8 Be 0008 222 1927- 1938 
13 «3- x 34,000r _...1926-1942 
a ¥ aa] SS a casarbinia ps 1926 
Village Hall. 


4 90' TM. «SN $8,000r_.Nov 1 '26-'33 
Fire Apparatus Bonds. 

fe (92 M-S $3.500r Aug 1 1926 
TOTAL DEBT Apr.15'26- 102,500 
Water debt (included ) iene le 21.000 
Assess. val. rea! conte ; . 
Tax rate (per $1,000) toss” ---$29 14 

z INT. pay. at Vill. Clerk's office. 


CANISTEO. 
This village is in Steuben County. 
Flood Abatement Bonds. 


4148'24 J-J ($4,000r__Jan. 1'27-'30 
2. 000r....Jan 1 1931 

| §6,000r__Jan. 1 '32-'33 

36 ,000r__Jan. 1 °34-'42 


_ Paving Bonds. 
5 $5 ) 000¢ 


..- 1926-1930 
BOND. DEBT Mar 1 '26-- 


$69,000 





Floating debt (add'l) * 500 
Total assess. val. (1925)..1,165,347 
Total tax (per $1,000) 1925 $53.59 
Population 1910, 2.259; 1920, 2,201 
CANTON 
A village in St. Lawrence County 
wD, 845. Pop'n 1910, 2,701; 
ieee. 2.631. 
$2. 7S 
bs 24 M-S_ 2,500- Beps 1 °26-'35 
Water E xtonsion Bond 
58°24 M-S $1,500 "Sept 1 "26-31 





| 4s 5-5 


Refuadigs Bank Tax Bonds. 
5s * M-S 750c_Sept 1 '26-'28 
sickundion Water Bonds. 
$2,000c..- 





NEW YORK CITIES AND TOWNS 


Sewer Refunding I Bonds. _ 
5s & J-J $30.800e_July 1 ‘27-48 
ravi 


ity-Water-System Bonds. 
-J $133.000e_July 1 '27-'45 
er ee 12.00 %¢ ....1926-1946 
_ Fire Truck Bonds. 
5s $5.000 


Property Purchase Bonds 

5s $2. 500 

BOND. DEBT Apr 22 '26. $236 350 
Assessment debt 1dd’‘| 3.000 
Water debt (incl. 193,700 
Total assess. vil 1925 T3071 
Tax rate (per $1,009) 1925 $18.51 
CANTON. 


A town in St. Lawrence C ww 4 
\pepeenies 1919. 6.151: 1920. 6.49 


S88 O00 
Bridge Bona 1s. 

‘13. Feb $1,000___.Feb 1 1927 
“er 15 M-S 38,000_.Mar 1 °27-'45 
58 "22 Jan 1{ 6,000__June 1 '25-'30 

797.60_June 1 1931 
BOND. DEBT Jan 1 1924. $420,447 
Tot.ass'd val.(75%act.)°23.3.039.654 
Tax rate (per $1,000) 19% 20. ele Le 


INT. on 5s at St 


. Lawrence County 
Nat. Bank. 


CANTON SCHOOL DIST. 
This district (P.O. C 
St. Lawrence County. 
68 "20 M-N$20.6)0r_$2,000 yearly 
4$'448'24 M-N15),000c_Nov lI ‘26-40 
BOND DE BT Apr 1°26 170,600 
Ass'd val. '25 (abt. '4 act.)1,843,743 
School tax rate: per $1,000) "25 $20.00 
Population in 1920 (Census 2,641 
INTEREST at Canton, 


NO. 1. 


anton) is in 


CARTHAGE. 
his village is in Je fferson County 
Inc. 1841. Pop. '10, 3.563: '°20. 4.320 
: $91,000.Mar 5 ‘27-'49 
Water Bonds. 
F-A $145.000¢e Feb "27-"35 
32, 500c.May 1 °27-"38 
ise 30 009_.--$2,000 yriy 
Refunding Bonds. 
+3 $42,000. July 27 
Street y Me... EE. Bonds. 
$42,000__Apr 1 


17 
-"49 


Paving Bonds. 


§s8'17 M-S $2 U 000. Sept 1 '26-"27 
4.70s K-A 25.000 Aug 1 1948 

Sewer Construction ‘Bonas. 

9s --- $3 0)0....$750 yearly 
5s 20 J-J $44.000 July | 1449 
BOND. DEBT Jan 1 '24__ $341,950 5 
Water debt (included) ____. 182,000 
Floating debt (add'l)... 4,872 
Tot. ass’d val.'25(2-3 act.)_5 127 310 


Village tax (per $1,000) 19: 53. 350° 00 


CASTILE. 
This village ts in Wyoming County 
Incorporated in 1877. 
Light Bonds. 
f . eB 1926-1927 


1926-1933 


--=- @ 


"Street Impt. 


Bonds, 


4%s July $16,0)0r-July 1 '27-'42 
5s July 1,500..July 1 °27-'29 
4%s-5s _.. ,000_...$1,000 yrly 
BOND. DEBY. Jan 27 1923.357.640 


Water debt (included) ___ 
Assessed value, real estate. 2 
Special franchises 
Tot.ass'd val.’24(80% 


19,200 
586.776 
26, O54 
mact.) 2,616.7 30) 


Tax rate (per $1, 000) 1922. _.$12.25 
Population 1910, 1,040; 1920, 1,013 
CASTLETON. 


This village is in Rensselaer Co 
Incorp. 1827. Population 1910, 1,396: 
1920, 1,595. 

Highway Bonds. 

§s ‘13 A-O $5.500r_Apr : 
§s °25 J-J 9 00 te Jan 2: 
Water Works Purchase Bonds, 


27 ‘37 
) 


3f 


4.908 13A-O $34,0)00r_Oct 1 '26-'42 

Street Paving Bonds. 
fe 25 J-. $14 ; 1926 1936 
TOTAL DEBT Mar 1 '26_. $62,500 
Water debt (incl.) —- .-- 34,000 
Assess. val., real estate ..§65 850 
Assess. val., personal . 8850 
Other assess prope rtv.. 19.608 
Tot assess. val.'25 85% act.)694 308 
lax rate (per 81.000) 1925 $18.73 

INT. payable at Nat'l Exchange 


Bank, Castleton. 


CATTARAUGUS COUNTY. 
The owt! seat is Little V alley. 
be ‘22 -A$400,000c*Feb 15 '27-'34 
SF. Al5 Lew be *Feb 15'30-43 
* highway Bo 
4\%s'23F-A $:! 500). G00e *Feb 15 '28-"37 
4} 4se 24F-A 700,000c.Feb 15°29-" 42 
s' 26F-A15 200,000c_ Feb 15 °31-34 
BD DEBT Mar. 12 '26..$2,500,000 
Assessed val., real estate. _57,.246,064 
Assessed value, personal . - 429,280 
Total assessed value 1925_57,676,244 
State & Co.tax (per $1,000)'25.312.65 
Pop'n 1910, 65,919; 1920, 71,323 





CAZENOVIA, VILLAGE. 
This village is in Madison County 

Founded 1793. oy in 1810. 
Refunding Water Bonds. 

is M-N316,600c_ ~~ Part 
Sewer Refunding Bonds. 

4 *20,000r th 000 
Breet Improvement. 


yearly 


yearly 


5s -J $6,000__July 1 '27-'36 
5s'22 M- me 3S. 000c. Nov 1 ‘26-'41 
Park Bon 

5s ‘21 M ge 36 .000._Sept 1 '26-°37 
BOND. DEBT Feb. 28°26 $70,500 
Water debt (inc 17.500 
Assessed valuation, real. ..1,528,824 
Assessed val'n, personal _ _- 44.650 
Other assess. property 44.403 
Total ass'd val. (act.) 26_.1,617 027 
Village tax (per $1,000) 1925_.$124 

Population 1910, 1,861; 1920, 1, és 


INT. payable at Caz 
Bank 


enovia Nat. 


CEDARHURST. 





This village is in Nassau County. 
Incorp. Sept. 10 1910. Population 
1920, 2,838. 

Street Paving Bonds. 


5s '23. M-S $88,000r_.Mar 1 '27-"48 

t'4s'25 F-A 100,000c* Aug 1 '26-'45 
Street Lighting Bonds. 

146s'26 A-O $17.000c* Apr 1 °29-"45 
Park & Playground Bonds. 

5s '20 M-S $30,000r_Sept 1 '26-'40 

6s '21 M-S_ 10,000__Sept 1 '26-"35 
Storm Drainage Bonds. 

6s '21 M-S $1,700 -Mar 1 1927 


Street-Impt. Bonds. 
44¢2°12 M-S $12,.000r_Sept 1 


*26-"31 
4.702 13M-S 12.0)0r_ Mar 1 


‘27-"32 


44215 M-S_ 14.000r_Mar 1 '27-'33 
rOTAL DEBT Apr 5°26 $310,500 
Assess. val., real estate....2,858.495 
Assease d val. , person: al... 352,110 
Total assess. val. 19025 3.210.605 
Village tax (per $1,000) 1925.523.00 
CHAMPLAIN 


This village is in Clinton County. 
Incorporated in 1873. 
Village Bonds 


44s'25 A-O $7.500c_Apr 10 '27-'41 
Street Impt. Bonds. 

5s .19 M-S $4.00%c Sept 1 '26-'30 

+.80s'11June 1,009¢ $500 yriy. 


t.60s'12June 1. 750e $25  yrly. 
Water Works System Bonds. 


41¢s8'23 A-O $38,000c_Apr 10 '28-'52 
4s June $8,000c areal 
BOND. DEBT Feb 28 * 25. ” $54. 300 
Water debt (included) ____. 46.000 
Sinking fund (water)_..._- 526 
Assess. val. real estate... 572,770 
Assess. val. personal____- 13,100 
Other assessable property - 12,24 
Tot.ass'd val.'24(10%act.). 598,097 
Tax rate (per $1,000) 1924...$10.00 
Population 1910. 1,280: 1920. 1.140 

INT. on bonds of 1923 at First 
Nat. Bank, Champlain. 


CHAPPAQUA WATER DIST. 
This district (P. O. Chappaqua), 
is in W este hester County. 
1.60s'25M-N8$115,000 Nov. 1 '26-"45 
BOND. DEBT April 1 1926, $115 >, 000 
Assessed value, 1925 378,845 
Tax rate (per $1,000) | ey $5.90 


CHARLOTTE.—(See Rochester) 
CHARLOTTE (T.) UNION FREE 
S. D. NO. 3. 


P.O. wt) 
-D $72,000. 84,000 yearly 


5s 23 
BOND. 


DE Bs" l Apr 6 1926. .$72.000 
Assessed valuation 1925 316,750 
School tax rate (per $1,000) '25$35.90 
Population (est 192 530 

INT. payable in Sine lairville. 
CHATHAM. 
This village is in Columbia Co 
Inc. 1870. Pop. ‘10, 251; °20, 2,710. 
Fire Dep: irtment Bonds. 
$°48'23 F-A 36.000__Aug 1 ‘26-31 
1°*48'25 A-O 14,000__Oct 1 '26-'32 
Road Bonds. 


41%458'20 M-S %$6,000_..Mar 1 '27-'35 
Water-Works-Purchase Bonds. 


4.40°13 J-J_ $51 ,000._Jan 1 '27-43 
TOTAL DEBT Feb 28 '26 $77 ,0UU 
Water debt (incl.).......- 51.000 
Assess. val., real ...<<.<.. 1,160,700 
Assess. val., personal ne 48,200 


Other assess. 
Total assess. val. 1925 (60% 
0 ees .-1,702,.730 
Tot, tax rate (per $1,000) '24 $1: 3.091 
INT. payable at State Bank, Chat. 


CHAUTAUQUA COUNTY. 
Mayville is the county seat. 
Highw: ay Bonds. 


property - 493 830 


§s'22 A-O/$200,000r*_Apr 1 1927 

50 000r*. Apr 1 1928 

5s '22 A-O{*150,000r*..Apr 1 1928 

\*100.000r*. -Apr 1 1929 

§s'22 A-O/100,000r*_.Apr 1 1929 

150,000r*__Apr 1 1930 

5s'22 A-O} 50,000r*__Apr 1 1930 

200,000r*_ Apr 11931 

68°25 A-O/200,000c0...Apr 1 1933 

50,000¢ Apr ; 1934 

BOND. DEBT Apr 6 '26. $1,250,000 

Assess. value, real estate 13] 460, 990 

Assess. value, personal. —.- 198,150 

Tot.ass. val. (80% act)'25_131,659,140 
State & County tax rate 

(per $1,000) 1925......--! $8 Me ' 

Pop'n "10, 105,126: ‘20, 348 


* INT. at the National’ Ohsatane 
que County Bank, Jamestown, or at 
e¢ Dunkirk Trust Co. se Dunkirk. 


CHAUTAUQUA (TOWN) ORION 
FRE CH. DIST. NO. 
Boiling Bonds. 

4s ‘16 -__ $20,000r_Oct 1 °26-'45 
TOT. BD. DT. May 21°26 $40,000 
Tot. assess. val.'25 (2 3act. )2,555,000 
Sch. tax rate (per $1,000)'25- 4 3.00 
ropes in 1920 (est.)..... 1,300 

Farmers & Mechanics Bank, 


Jamestown, in N. Y. exchange. 


CHEEKTOWAGA. ; 
This town is in Erie County. 
Sewer Bonds. 





5s ‘12 A-O $32.0! Wr.Apr 1 '27-'42 
58°13. A-O ; 7,500r_Apr 1 '27-'39 

\16,000r-. aoe 1 '40-'47 
68°14 A-O 1|6,000r_Apr 1 ‘27-"42 


4.40s'25J-J (36,000r July 1 °% 
3,000r_._July 


Highway Bonds. 


4.408'25J-J {$32,000r_July 1 '27-'34 
{| §,600r_...July 1 1935 
1.60s'25 J-J 199.750c_July 1 ‘"28'-44 
1.60¢c'26 J-J 67,000c_July 1 '27-"36 
1.608'26 J-J  33,000c_July 1 '26-°35 

Deficit Bonds. 

8'18 A-O $20,000r_---- 1926-1929 
BO DEDT Mar. 10°25... $73,552 
Assessment debt (add'l) - - 122,260 
Assess. value, real estate. 14,215,450 
Special franchise_.._..__- 58 83.687 

otal assessed value 1925_14,799.137 
Tax rate (per $1,000) °25-.. $7.31 
Population 1910, 7.650; '20, 11,923. 








a2 


CHEEKTOWAG 3A UNION FREE 
S8CH. DIST. NO. 7 
This district is in Er 
P. O. Depew 
Building Bonds. 
4%e8'14J-J $3 { c 


je County 


Jan 5 2 7-"34 


os) 6.00 Aug 1 ‘26-41 
BOND. DEBT Sept 4° $29.5 
Total assess. val.(70% act 
1924--- 6,030,359 
Sch. tax rate (per $1,000) : 
1924 . $15.9 
Population in 1924 (est .. -6,000 
tN iT. payable | in N. Y. City. 
CHEMUNG COUNTY. 
Elmira is the county ‘a 
Hospital Bonds ; - 
48°16 hr-A . One gz Feb 1 27 
5s’ vA Fe HOC. . Feb ] } 
Road Bonds. E 
44s'16 Fe ,000c_Feb 1 °27-'28 
58°21 Fe 108 000r_ Feb ] 29 34 
GEN.CO ‘DT Apr 11°26 $137,000 
Assessed val., real estate_56 85 ).943 
Assessed val., pers'l prop- 669,600 
Special franchise 2.03) ,959 
Toot, LSSE8S.V 725 (80% act) 59,567,502 
State and county tax rate (per 
$1,000), 1925 -- -$20.19 
Pop'n 1910, 54,662: 1920, 65.872 
INT. at C ounty Treasurer's office 


CHENANGO COUNTY. 
Norwich is the councy seat. 
Highway Bonds 


5s ‘21 : A%100,000r_Feb 1 ‘3l1- 0 
4%s'23 F-A$100,000_ Feb *31-'35 
4%s'24F-A 100 .000r*_. Febl'36- 40 
4\%s'25 F-A 200,000._Feb 1 '41-'50 
44 3'26 F-A 100,000r* Feb 1 °51-"55 
C O. BD. DT. Mar. 11°26 $600,000 
Assessed value, real estate 24,899,514 
Assessed value, personal 223,580 
Total assess ed value 1925, 

(about 4-5 actual)) - 2 4,123. 094 
State & Co.tax (per $1.000)'25.323.47 
Pop'n in 1910, 35,575; 1920, 34 “069 

NT. at the Chenango N: at. Bank 


and at the Nat. Bank of Norwich, 
Norwich. 
CHESTER. 

This village is in Orange County 
Incorp. June 23 1892. Population 
1910, 1,210; 1920, 1,049. 


Refunding Water Bonds. 


§8 ‘17 J-D 342,000_.Due part yeur 

5s '19 J-D 000... Dee 1 ‘26-'45 
Impt. 

a . oe ‘ 

oads. 

4s J-. $2 10%e 1926-1928 
Fire Engine & Fquip. Bonds. 

6a '22 J-D $7,000c_-..Dec 1 '26-'32 

BOND. DEBT Jan. 1°24. $52,000 

Tot. assess. val. 1923 618,205 

Vil. tax (per $1,000) 1919 .-.$13.00 


INT. payable in Chester. 
CLAYTON. 


This village is in Jefferson County 
Hizhway Bonds. 


§8'21 J-J $48 .000¢ July 1 °27-'50 
BOND. DEBT May 22°26 374,009 
Water debt Gael Jaw nn mn 3,461 
Assess. va! 125 (1-3 act 
Real - ais dives dle elle dua woe | 
Personal ~ — 5,035 
CS See 25,400 
Total. .-- 964,359 
Tax rate (per $1,000) "1924____$24.00 
Pop'n 1910, 1,941; 1920, 1,849 
CLIFTON SPRINGS. 
This village isin Ontario Co. Ine. 
1859. Pop'n ‘10, 1,600; '20, 1,628. 
Refunding Bonds. 
5s '16 J-D $15.000r_June 1 '27-'36 
20,000r_ June 1 *37-" 46 
BOND. DEBT Mar 1 '26 $37 000 
Water debt inel,) 36.000 
Sinking fund & 644 
Assess. val., real estate 1.526.300 
Assess. val., personal 24,700 
Other assess. property 30,376 
Total assess. val. 1925 (80% 
ESS 091.376 
Total tax (per $1,000) 1925 $13.12 
INT. payable at Clifton Springs 
CLINTON. 


This village Is in Onelda County 
Incorporated April 12 1843. 
Water Bonds. 


4s M-N $9,000..Nov 1 ‘26-34 


Water Notes 
5s J-J $2 .000..July 1 '27-'30 
Fire Truck Bonds. 
5s July Sing 500_.July 1 '27-'35 
{ewer Bon 
J-D tH .000_.June 1 '27-'37 


* Street Bonds. 
Dec S10 
oon 


M-S /13, 
5OO 


BOND. DEBT Feb 
Water debt (incl.) 

Assess value, real estate. 
Assess value franchises 
Total v: aluation 1924. 


Oo 


Dec ] 
Sept 1 '26-'3S 
Sept 1 103° 

28 *26 $52,000 
y 500 

=F 115,500 
19 281 
--1,134.881 


'O6-'2F 
i 


5s 
4%s'25 


NEW YORK 


County Building Bonds 
25 F-A $70,000e_Aug 1 "39-4 
,OND. DEBT Aprs 26 $445.00 
t gydenbt (add 92 OOO 
\s 7 hue, tat 9 Zz +594 
rso 117.6790 
3) io te! 

1 sess. value 1925 

out 4% vetual 15,651,112 
Pop'n 1910, 48,230; 1920. 43.898 
INT. at City Nat. Bk.. Plattsburgh 


CLYDE : 
This villageisin Wayne 
Sewer Bonds. 


2» County. 


5s '2] Sept $12.000__Sept 1 '25-'37 
State Hichway Bonds. 
58 '22 Sept $3).000c_Sept 1 26-'35 
Paving tonds. 
5s ‘22 Aug $8,000c_Aug 1 '26-'29 
SOND. DEBT Apr 10 '26 690.000 
4ssess. de sdditional 7.700 
As =e) va real estate 1.197.353 
4 Ce v } pers nal ae 23.0 } 
Other assess. property 252.055 
Tot pn ] 25 2 pact ] 172 15s 
Tax rate (per $1,000 O25 $20.00 
Population 1910, 2, 695; 1920, 2,528. 
COBLESKILL. 
This village is In Seoharie County 


Inc. 1868. Reincorporated under 
new charter Jan. 1917 Population 
1910, 2,088: 1920, 2,410. 
f iltration Pl: ant Bonds. 
4%3'23 J-J $12.000c_Ju } ‘27-30 
School Renee Dis t No 1) 
68°13 F-A $52,000c_Feb 1 ‘27-52 
Sewer Bonds. ae 
i482) A-O $10,000_.Oct 1 6-"35 


Paving Bonds 


4 60s'23M-N $32 ,000¢ May 1 '27-'34 
41%s'24 M-N 12,0)0_--Nov 1 ‘26-31 
Street Bonds. 
$.95s8'06M -N8&15,000r_May 1 '27-'36 
Water E xtenston Bonds. 
4s'24 M-N $2,000r_Nov 1 '26-'27 
hy 20 M N 1 ,500r M 1 '27-"25 
| M-N 1.0008 May 1 1927 
TOT. B D. DT. Apr 7 ‘'26.. $154,300 
Water debt (incl.) gad 21,500 
Assessed value, real @ st 2,157,218 
Assess. val., personal_....- 56,000 
Other assess. propercy.-—-- 47.090 
Pot. ass‘d val.'25 80% act.)2.260 30% 
Total tax (per $1,000) 1924. .$32.00 
INT. at Village Treasurer's office 


COEYMANS TOWN UNION yass 
2d a Pe DISTRICT NO. 
This district 


(P 
Albany County. 
44%s'08 ann $%,000r- 


0 ‘Aasdy ‘is in 


.$500 yearly 


58°22 J-J {$92,000r- Jan 1 ‘27-72 

| 25,000r_Jan 1 °73-'82 
BOND. DEBT Apr 18 '23- $130.00 
Assess. val. '23 (% actual 742,03 
Sch. 


tax rate (per $1,000) 1923. $3. 40 
Population 1924 (est.)...--.-... 700 


NT. on 1908 issue at Albany Trust 
Co., and on 1922 issue at National 
Commercial Bk. & Tr. Co., Albany. 
COHOES. 

This city Is in Albany County 
Incorp. 1870. Population 1910, 24,- 
709; 1920, 22,987. 


Public Improvement Bonds. 


$%48,00 ’ x $50 OO0r_.. Jan 1°27-'31 
44s'16 J- 2 O00 _. Apr 1 1927 
4%<s'1l7 x3 §,000__Feb 1 '27-°30 
68°18 F-A 24,000... Aug 15'26-33 
5s 20 F-A 65,000r..Feb 1 fe. $9 
1K%923M-N 80.000r*_.. Mayl'2 
25,000r%_.. Mayl': 5436 
4149'23M-N [42,000r®__. May1'27-33 
28,000r*.. May1'34-37 
448'24 A-O 83 000¢ -Apr 1 27-'37 


(For maturity see 


44a'24 A-O-' $120, 0008 “Apr 1 "27-'38 


12,000¢e Apr 1 1927 
| 14,000¢ Apr 1 1928 
t.20s'26 30,000cC_Apr 1 '29-"30 
A | 66,000c_Apr 1 °31-"33 
1100,000c_Apr 1 '34-°37 
120,000ce_Apr 1 ‘'38-'41 
‘ 208° 26 | 72,000c_Apr 1 °27-'38 
) 21,000c Apr 1 *39—41 

indians Bonds. 
3 &s'00 J-J $2,426.67r_Jan 1 1937 


School Bonds. 
448° 17 M-NSSS,000r_ May 1 ‘27 
4%48')9 M-S 105.000r_ Sept 1 ‘2 
"ire Department Bonds. 


4%s'10 J-J $6 ,000r. Aug "15 1928 
4\%a'14 J-J $,000r_July 1 °27-'34 
Voting Machine Bonds. 
‘18 M-S $2,000- ---Sept 1 1926 


oe” Halt Bonds. 
Dec $15,000r. Dee 15 '26-'28 
“Deficiency, Bonds. 
44e'16 J-. 5,000r- 


Jan | 
ater a. 


*27-'36 


fe "18 J-D $44,000_June 15 '27-'48 
44819 F-A 28.000.Dee 1 °26-'39 
68°20 J-J 57,000_July 1 °27-'45 


Ontario St. Bridge Bonds. 
4%s'17 J-D $16 500r_ Dee 15 '-26'36 

Sewer Construction Bonds. 
34899 J-J $15,680.54r Jan1 "2931 


Total tax ra per $1,000) °25.$10.33 34%s'99 J-J  40,245.88r Jan1 '32-'39 
Popul tion 1910, 1.236; 1920, 1,270 bridge Bonds. 

- 6s ‘21 4-O $12,000___Oct 1 °26-'37 
CLINTON COUNTY. Re mk Bonds. 

Plattsburg is the county seat 1.20s'26A-O $24,000e Apr 1 ‘27-38 
Highway Bonds. General Improvement Bonds, 
§s'17 J-J $40,000r*_Jan 2 '27-'36 {$28 .000 Oct 23-33 
6s °20 A-O 10,000r*_Apr 1 37-31 §s'21 A-O 3,445.29__Oct 1 1934 
§s 22 M-S 25,000r*_Mar 1 '30-'3 ' 21,000___Oct 1 "35-41 
5s °22 M-N 20,000r*_May 1° 27-46 8,000_..._ Oct i 1996 
§s '22 F-A 14,000r*_Feb 1 '27-'33 68°21 A-O! 26,000___Oct 1 '27-'30 
§s'°24 F-A_ 36,000r*_Feb 1 '27-'38 6,072.59__Oct 1 1931 
68°23 F-A_ 21,000r*_Aug 1 '32-'42 10,000_. Oct 1 °32-'38 
§6s°25 F-A S .O00C Aug 1 193° 4%s'24 A-O /[14.000e Apr l "97." 33 

10,0000e_ An l °40-"47 7 O00c¢ Apr 1193 
68°25 F-A {22,000c_Aug 1 '26-"36 4.20s'26 A ‘ We Apr 1 *27-'36 
20,000¢ Aug 1 "27-28 Water Refunding Bonds. 
Refunding Bonds. £818 J-D{/$34,000. Jan 15 '27-'43 
4%s'll J-J $52,000r*_Jan 2 '27-'39 15, ,000- Jan 15 ° 14-"48 
Jail Construction Bonds. BOND. DEBT Jan j °26_81.174.919 
5s '22 J-J $14 ,000r*_ Jan 1 ‘27-40 Water debt (in 74.000 
5s '20 A-O 3,000r*_Apr 1 "27-29 Assessment debt 60 'S0 
Renewal Indebtedness Bonds. | Floating debt (add 638.00 
§\s'21 J-D $50,000r* June 1 '27-"36 Sinking fund _-_-- 14,482 


| City tax 


w 











CITIES AND TOWNS 


Tota! valuat‘'n ‘24 21,440,890 
war $1, 000) 1922 $29.95 
bonds of 19 » and 
1914 at U. 8 
.; OD all others 
Ze 


asses 


INT. on impt. 
fire dept. bonds of 
Mtge. & Tr. Co., N. Y 
at Central Tr. Co. 


COLD SPRING. 


This village is in Putnam County 
incorporated in 1846. 
5 A) 810.00 Oct 1°26-'35 
Dock Bonds. ' 
5s ' M-N $4,900 ...-- 1926-1948 
Sewer Bonds. 
8 - eee 
Water Ww orks Bonds. 
4448'22 M-N $12,500__ Nov 1 °27-"51 
BOND. DEBT May 1924- $90, 500 
Tot.assess.val.'23(75 Zact.)1,029 920 
Tax rate (per $1,000) 1924-_...$14.10 
549: 1920, 1,433 


Population 1910. 2 
INT. pay: able ‘In N. Y. ‘ity and at 

the Natsonal gank of Cold Spring- 

on-Hudson, Cold Spring. 


COLONIE UNION + SCHOOL 
DISTRIC 
This fmm d ~~. 
in Albany County. 
School Bonds. 


2s'22 J-D $102,000__Dec 1 '26-'42 
BOND DEBT Apr 23 '25- $108,500 
School tax (per $1,000) 1925_-$32.70 

INT. at the National Bank of 


Watervliet in New York exchange. 


SOLUMBIA COUNTY. 
County seat is Hudson 
County Home Bonds. 
48°25 M-S /$5,000r- Mar 1 1945 
20,000r_. Mar 1 '46-'47 
Highwa | Bonds 
June 1 ‘27-"39 


44s'12 J- 0 
48'16 aac S 5O Mar 1 ‘27-31 
44s'22 P-A 280 _Feb 1 '31-'44 
10,000r_..Feb 1 1945 
25 M-S 2.000r Mar 1 1945 
10,000r ir l '46-'47 
Punding Bonds. 
s12 JD 340 000r 
BOND DEBT May 17’ 
Total assess. val. 1925-_- 
Popula’n 1910, 43,658; 1920, 
INT inN Y exchange 
CONCORD UN. FREE SCHOOL 
DIST. NO. 1. 
This district (P. 
in Erie Co 
4%s'08 Jan $52,000-. 
BOND. DEBT May 2 26 N00 
Ass'd val'n (75% act.) °25.2,100,000 
School tax (per $1.000)'25_...312.75 


4) 


4 O00r 
4? OO0r- 
4} .000r 
1148 
M 


June 1 '27 °30 

26 3: 507 000 
32,758,567 
33,950 


O. Springville) i 
_Jan 1 ‘27-58 


Ae) $57 


INTEREST payable direct to 
holders of bonds 
COOPERSTOWN. 

This village is in Otsego County. 
Inc. 1807. 

Village Hall. 

48 Apr $1,000c $500 yearly 


Sewer Ponds 


5s 1-S $15,000r_.$1,000 y’'rly 
‘Paving Bonds. 
Apr $22,400r_$1,400 yearly 
re BD. DT. Apr 1 ‘26. 335 400 
Floating debt add'l 4.000 
Assessed val., real_...... 3.956.250 
Assessed val., personal. & O00 
Caer assessable prope rty. 127,344 
otal SSeCSS soso 
abput 85‘ wahene 4.091 .594 
Tax rate (per $1 N00) 1925. _.$10.78 
Population 1910, 1920, 2,725 


2,484; 


CORINTH. 
This village Is In Saratoga County. 
Incorporated in 1885. 


BOND. DEBT Mar1‘'26.. $31,000 
Assess val real estate. _-._] 391.985 
Assessed valuation, personal 20,025 
Special franchise- _ 10.021 
Total assessed val. 1926 __-1,421.031 
Tax rate (per $1,000) 1926...$23 00 
Population 1910, 2.166; 1920, 2576 
CORNING, CITY. 

This city, situated in the town of 


the same name, is in Steuben County 
Incorporated March _ 1890. 

City Bridge Bon 
48°03 a SS bode sJuly 1 °47-48 


5s '20 M- 17.500_Sept. 1 '26-'40 
100,000_Sept. 1 °41-'60 

s'21 M-S 155,000c_Mar 1 '27-'60 
(See V. 112. p. 1185 for maturity.) 


Water Bonds. 


48 ‘03 J-J $10,000c*__July 1 194¢ 
4s ‘07 A-O  30,000c_.$10,000 y'ly 
5s ‘18 J-J 8.800. — 1 '27-'48 


General Fund Bond 
3 J+J $25, 000¢ July 1 °43-"45 
River Bonds. 


48 ‘96 J-J $90,000r*. July 1 1935 
is ‘O97 J-J 35,000r*__July 1 1939 
is ‘04 J-J 15,000r*__July 1 1940 


City Sewer Bonds. 


48 ‘03 J-J $40.000e*July 1 49-'52 
58 '19 J-J 9,000¢e*July 1 °27-'29 
Se wer & Water Bonds. 
5s £15.000er*Mar 1 '27 2) 
5s ‘24 M- Ne 0,000c*Nov 15 °26-'27 
aT ,O.000 Feb 15 1931 
Improve nent Bonds. 
5s a Ss SO0r* Tul 1948 
BON D. DEBT Ful; mai $585.300 
Ass val., real estat 3,136,695 
Assess. val pers | &1.200 
Other pt 920,9 " 
Tot.asse 3-5 14,138,847 
Total tax rate per $1000) '25.$14.2 , 
Popes ion 1910, 13,730; 1920,15,820 
INTEREST payable ‘at ‘olumbia 
ee Gain Eco Ee 
CORNING SCHOOL DIST. NO. 9. 
50,000..May 1 '27-'31 
75.000 _May 1 °32-°36 
4¢22M-N/100,000_.May 1 ‘37-41 
125,000 _May 1 '42-"46 
150,000_.May 1 '47-"51 
48°95 M-S 8&8 500e _...1926-1931 
is "09 M-S 30,.000¢ .1932-1946 
BOND. DEBT Apr 5 26. $538.500 
| Total assessed val'n 1925 


ibout &0 


> actual). 


- 10,026,111 


e Ww aterviiet) is : 


[ Vor, 122. 


School tax (per $1, ge 
Pepenean in 1925 (est.)- 12,000 

INTEREST on bonds of 1895 pay- 
able in Cortland and on bonds of 
1909 in New York. 


CORNING UNION FREE SCH. 
DIST. NO. 13 


1925_.314.00 


58s "OS M- “' $16 .590¢e_Sept 1 '26-"50 
1'4s'26 J-J 450.000r* Jan 1 '27-'7 
BOND DE BT M 20) os Sae0 ae 
Tot.asses. val. (80% act.)'26.4,371,426 
School tax (per $1 .000) 1925__$14.00 
Population (est.) 1925.....--- 7.500 

INT. on 5s at First Nat sank of 
New York and on 4'4 at the Chat- 
ham & Phenix Nat Bank, N , w 
City, or at the North Side State 
Bank, Corning 


COBNWALL-ON-HUDSON 

A village in Orange County. 
1884. Population 1910, 2,658; 
1,7 


Inc. 
1920, 


“Highway Bonds. : 
$16,000 $2,000 yrly. 
_ Reservoir Construction Bonds. 
4%s'12 F-A $10,000r_Feb 1 ‘27-31 

_,. Refunding Wy ater Bonds. 

F-A $50,000__..Aug 2 1930 
B RD. DEBT Apr6°26_.. $76,000 
Water debt (incl.).....--- 62,000 
Water Sinking Fund 22.736 


Assess. val., real estate...1,195,700 
Assess. val., personal... - 97 300 
Other assessable property 21,097 
Total assessed val 407 
act.) 1925- ,312,097 
Tax rate (per $1.000) 19° “Reakee 9.85 
INT. payable at VU. Treas. office. 


CORNWALL UNION FREE SCH. 
DISTRICT NO. 4 
This district (P. 
Orange County. 
School Bonds. 


$3, 000¢ 
44%s'22 J-J { 96,000c 


‘0. Cornwall) is in 


._.July 1 1927 
_July 1 °28-'43 
32.000¢ July 1 '44-"47 
50,000c_July 1 °'48-'52 
BOND. DEBT Mar 10°25. $187,000 
Assessed valuation 1924__.1,620,325 


Sch. tax rate (per $1 ,.000)'24.$26.40 
INT. payable in New York ex- 
change at the Cornwall Nat. Bank. 
CORTLAND. 
This city is in Cortland Co. Inc. 
Mar. 1 1900. 


res Bonds. 
J-J {$16,000r* July 
} 30,000r*July 


4% 1 '27-"34 
l 35-44 


Fire Station Bonds. 
t'4s'15 J-. $52,000_.._Apr 1 1936 
Sewer H. 
4s ‘09 «= A-O $13,500_..-Apr 1 1929 
+ 15 J-J 16,500 Apr 1 1936 
§s'22 J-J 17,000____Jan 1942 
aiie'34 M-N 15,000r*_.Mar 1 1943 
Water-Works Purchase Bonds. 
is‘'10 J-J {$24,000__Apr 1 '27-'30 
180,000 -Apr 1 1940 
Deficiency Bonds 
4%s'17 M-N $14,000__May 1 °27-'37 
School Bonds. 
1s YO9 A-O [313,000 -Apr 1 1927 
10,000 _Apr 1 1928 
4443'22 A-O 417.000_Oct 1 '26-"42 


(For amount due each year see 
V.115 p. 1759.) 
{$7,000 _July 1 1930 
} 2,000 _July 1 1930 
is ‘ & O00 _July 1 1931 
110,000 .Juiy 1 1932 
3.000. July 1 1934 
Street Improvement Bonds. 
4\4s'22 M-S $12,000__Mar 1 '27-"32 
4\4s'22 J-J 70,000 Jan 1 °32 41 
1'5s'24M-N [119.000r*_Mar 1 '27-43 
11,000r*_..Mar 1 1944 
4'48'24 M-N/25,000r*.Mar 1 ‘27-31 
12,000r*_Mar 1 °32-34 
4348'25 M-S {75,000r*Mar 1 '28-'42 
3,000r*._Mar 18 1943 
4148'25 M-S { 8$,000r*Mar 1 '27-'28 
(21,000r*Mar 1 '29-'35 
1s a 22,000 Apr 1 1936 
$'48'13 J-J- 37.000 July 1 1933 
is 18,900 _Apr 1 1936 
TOT. BD. DT. Jan 1 °26_$1,272.534 
Water debt incl ) al 258,000 
Assess. val. '25, real incl. 
spec. franchises _- 12 027.615 
Total tax (per $1,000) 1922. .$30.99 
Population 1910, 11. 304; 1920 
13.294. 
INT. on bonds marked (*) at the 
U. 8. Mtge. & Trust Co., N. Y.; 


exchange. 


CORTLAND COUNTY. 
Cortland is the county seat. 
County organized aoe 8 1808. 
Highway Bond 


others payable in N. Y. 


4448'16 A-O $24 ‘000c- Apr 1 '27-'32 
58°20 A-O 20,000c_Apr. 1 '27-'30 
4%4s'22 A-O 55,000__Apr 1 ‘27- ‘37 


Court House & Jail Bonds. 


4'48'22 J-3 $744,000c_July 1 '27-'52 
For amount due each year see 
V. 115, p. 209 
BOND. DEBT Dee 31°25 $872,000 
Floating debt (add'l 110.575 
Total assess. valu O95 23 636.713 
State&Co.tax (per $1,000) 245_.346.80 
Population 1910, 29.249 1920 


a 


INT. payable ii in New York City. 


CORTLANDT UNION FREE SCH. 
DISTRICT N 


This district Pe F banned , is 
in Westchester County 
414'26 M-N /$55,000c_Nov. 1 '34-"44 
279,000c Nov. 1 °45-"75 
BOND. DEBT May 21 '26 $372,500 
Total ass'd val.'25 (4-5 act.)5,532.534 
School tax (per $1,000) °26-. $9.67 
Population, 1926 (est.) , 3,900 
Int. payable at the Westchester 
County Natior al Bar Bank, Peekskill. 


con7tnanes 4 “UNION FEEE 8CH. 


See Povkskill Ut Fr. 8. D 
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CORTLANDT UNION FREE SCH. 
DIST. NO. 8. 





See Peekskill Un. Fr. S. D. 
CORTLAND & ‘YORKTOWN UN. 

FREE 8S. D. NO. 2. 

This district P. O. Croton-on- 
Hudson) is in Westchester County. 
$'58'07 Jan %2.500 Jan 1 1927 
1.405 O8Jan 39, 000. Jan 28-37 

f 12.000__Jan 1 °27-"30 

16,000__Jan 1 °31-'34 

20 000 Jan 1 °35-'38 

36,000__Jan 1 '39-"42 

4\¢8°24 J-J - 40,000__Jan 1 '43-"46 
44.000__Jan 1° "5 

52.000__Jan 1 °51-"54 

56,.000_.Jan 1 °55-'5! 

60,000__Jan 1 '59-"62 

64,.000__Jan 1 ‘63-66 

NET BD. DT. July 1926_~. $442,000 

Assessed valuation 11,727,704 

Tax rate (per $1,000) 1° 126 $6.65 

Population (est.)............. 3,500 


COXSACKIE. 

This rated is 2. om County. 
Incorporated in 18 

Water Bonds 
5%4s'20 M-S $46 00 $2,000 yrly be 
56° 21Dec. 1 319.009 hie salar a te en Sala 
58°22 ann 2,000. _July 1 °27-"32 
BOND. DE BT Feb 291924 $98,500 


Water debt (included 8500 
Assess. val. real estate____1.386.400 
Assess. val. ee 15.200 
Other assessable ye -- 20,200 
Total ass'd val. actual) 1,428,850 
Population 1910, 9 494; 1920, 2,12] 

NT. on bonds of 1922 at the 


National Bank of Coxsackie. 


CRAWFORD TOWN UNION FREE 
SCHOOL DISTRICT NO. 3. 
This district (P. O. Pine Bush) is 

in Orange County. 





5s "22 M-N/j*$26,000cNov 1 '26-'38 
\ *15,000ce.Nov 1° 39-' 43 

5s "22 M-N 15,000_.Nov > '27-"41 
BOND. DEBT May 26 '26 57,000 
Ass'd val. '25(abt 65°% act.) 828386 
School tax ‘per $1,000) 1924 $16 7s 
* INT. at the U.S. Mtge. & Trust 

. New York, in N. Y. exc hy 


enaven: ON-HUDSON. 


This village is in Westchester Co 


Inc 18908 Population 1910, 1,806 
1920. 2,286 
Water-Works Bonds 
414s Oct 1 $3),500r__Oct 1 °26-°34 
5s Oct 1 1,000r_Oct 1 '27-'34 
638 Oct 1 2.500r.O0ct 1 '26-'30 
Sewer-System Bonds. 
26-'44 


uti 22 A-O $25.500r__Oct 1° 
izhway improvement Bonds. 


43°22 J-J $34,000r-July 1 '27-'43 
ris 25°23 J J $13,000r_July 1 °27-'39 
BOND. DEBT Apr 3 °26.. $116,759) 
Water debt (incl.) ~~ 40,750 


Total ew value 
(70% act 

Total tax (par $1,000) 1925__$22. 
INT. on bonds of 1922 at the First 


Nation: a" Bank, Croton-on-Hu ~. 
or at U.S. Mtge. & Trust Co., N. 
INT. oa 14s of 1907 at EERE 
Sav. Bank: on 4.40s at Home Sav 
Bank, White Plains; on 4/48 1924 at 
Nat. Bank of Commerce of N. Y. or 
First Nat. Bank, Croton-on-Hudson 
CUBA. 
Tnis village is in Allegany Co 
Inc pores lin 1879. 
4 J-J_ $390,000_.July 1 °27-'53 


School Bonds. 


4%%s'09 M-N/ $8,000__.$2,000 yrly. 
1 2,500....Last year 
BOND. DEBT Mar 1 '26_-~ $127,904 
W er debt (add'l 7,200 
Assessed valuation, real_..1.394.700 
Assessed val'n, personal - 35,250 
Other assessable property _- 36,611 
Total val. 1925 (% act.)...1,376,.561 
rotal tax rate ‘per $! 000) %25 $15.40 
Population 1910, 1.556: 1920, 1.611 
INT. payable at the First Nat. 
Bank of c uba, 


Cuba. 


DANSVILLE. 
This village 
Incorp. 1845. 


is in Livingston Co 
Population ‘10, 3,958 


1920. 4631. 
Street Impt. Bonds. 
58°20 _.. $28,000_June 1 '27-"40 
44824 F-A 1,000..Aug 1 '26-'29 
aving Bonds. 
"12 -D $16.000__Dee 1 26° 
‘ 708 = 39,000. _June 1 °27- 30 
24 F- 14,000.._Aug 1° 36." 39 
teas FY eS 
§3'°20 ... $12,000.May 1 ‘27-38 
>) 1,000...May 1 1927 
4.70s'22 5 .500..June 1 °27-'37 


Sewer Bonds. 
3.75804 A-O $20,000r_Oct 1 ‘'26-'29 


4.70s'21 2,500_..June 1 ‘27-31 
BOND. DEBT Apr 17 ‘22. $145,140 
Water debt (included 413,300 
Assessed value’ <) (% act.) .2,168,038 
Village tax (per ,000) 1920. .$46.31 
DEER PARK. 

his town is In Orange Co. The 
m1, of Port Jerv is having been a part 
of the town at the time the bonds be 
low were issued, that city is respon 
sible for the payment of 80% of same. 


Refunding Railroad Bonds 


34s F i, 000C_.. Feb '27-"29 
BOND. DE BT Mar 16‘'25. %48,000 
Tot. ass'd val. "24 (act. 2.323.975 
Tax rate (per $1,000) 1924. .3$21.593 
Population 1910, 1.696: 1920. 1,615 


INT. at Nat. Bank of Port Jervis. 


DEER PARK (TOWN) UNION 


FREE SCHOOL DIST. NO. 1. 
4%e'1l A-© $28,000 _Apr i 97 AO 
4%3'10 A-O 5 000__Oct 1 '26- 40 
4%2'19 sa! 6,000r*. June 1'27-'29 

90,000r®_ June 1°30-'47 
4% 9J-D 10.000_June 1 °48-'49 

Se, 2s-a 0 O00 Nov 1 °30-'69 

TOT AL DEB’ Dr 15°24. $564 000 


Tot.ass'd val.°23(75% act.) 10071 565 


School tax ( $1,000) $006...914.98 

Population in 1920 (est.)...-- 10,300 
INT. payable at First Nat. Bank of 

Port Jervis in N. Y. exchange. 


DELAWARE COUNTY. 
Delhi is the wv seat. 
Highway Bond 
4 1-58°22 A-03520 0. WeApr 1 
4$.30s'25M-N150.000c_Nov 1 
BOND. DEBT Jan 1 '24-. 
Total assess. val. i 
Popul'’n 1910, 45,575; 
DELHI. 

This village s in Delaware County 
Incorporated in 1821 
Fire ee oe Engine Bonds. 


‘97- 5S 
26-"55 


$377 .000 
39. 288088 
“1920, 42,774 


5s '24 M-S $8,000_-Sept 1 °26-'29 

Water Bon x 
ts M- at: ‘000r- ee 1927 
TOT. BD. DT. Apr 21 °26 $73,200 
Water debt (included) _...- 12, 
Assessed val'n, real estate. .1,627 230 
Assessed val'n, personal... 75,350 
Assessed val'n, franchises... 19,857 
Total assess. val ibout 

90% actual) 1925.-.-.-- 1,752,437 
Tax rate per $1,000) 1925-- $12 2.00 
Population 1910, 1,736; 1 020, 1.669 


NT. at Village Tre Treasurer's office 
DELHI, TOWN. 


A town in Delaware County. Inc. 
Nich. 1821. Population ‘10, 2,815; 
1920, ai. 

Ectcedinn Bonds. 


44815 cf $70. 000 - May 1 ‘27-40 


(See V. ». LO1T = maturity) 
BOND. DEBT May 1° $75,000 
Tot.assess.val.'25 Or act 2.744. $41 
Total tax (per $1,000) 1924. -$13.00 


INT. at Delaware Nat. Bk., Delhi 


DELHI UNION IN FREE SCHOOL 
DISTRICT NO 
7 district is in a Oo. 


5s * M-S $36.000c_Sept L5 '26-47 
BOND DEBT May 22°26 $40,000 
Total ass'd val. °26 ‘act.) 1 687 366 


Tax rate (per $1,000) 1926 ..-319.00 
INT. at Delaware Nat. Bank in 
Ws Be Exchange. __ 


DEPEW 


This village isin Erie County. In- 
corp. 1804 Population 1910, 3.921; 
192 1, 5.850 

s‘18 J-J $6 ,000_..Jan 1 '27-'28 

“Village-Hall Bonds. 
4.40s'12J-J $6.000r Jan 15 '27-'32 

Street Paving Bonds. 
114s J-J $18,000__July 2 '27-"44 

_Street Impt. Bonds. 

‘19 _J-D $60.0)0e._Dec 1 °26-"35 
ie 48 24 M-S_ 12,000_-Sept 1 ‘26-34 

Sewer Bonds 
4.40s'09M-N $3] .500r_. Nov 1 '26-"34 
4%4s'22 F-A &.500_.Aug 1 °26-’42 
41448'24 M-S 9,000_-Sept 1 '26-'34 
5s'°25 M-S 14,000c_Sept 1 °26-'39 

Improvement Bonds. 
2\4.15s J-J 1,450 _Jan 2 1927 

 aPreomens | Bonds. 

8 M-N ae Ue vsned 926-1927 

Street Bond: : 

s-a $55 000 aot 1926-1936 

Water Bonds. 

4%s'22 F-A $8.500--Aug 1 °26-'42 
BOND. DEBT Jan 1 1921. $271 1,813 
Sinking funds. .cccecccsses 15,550 


DE WITT UN. FREE 5S. D. NO. 5. 
This district (P.O. East Syracuse) 
is in Onondaga County. 


$148'24 J-J_ $14,000c__Jan 1 °30-'43 
95, 000r Nov 1 ‘26-'44 
14s ahs N 200 .000r Nov | ‘45-"64 
14s J-D 13.000r_$1.000 yearly 
BOND. ‘DE BT ear} 1926. $322,000 
Tot. ass'd val. 1-3 act.) 3,173,485 
School tax rate ‘(per €1 000) "25$22.00 
Population (estimated) 5,000 
INT. at Bank of East Syracuse or 
at the Equitable Trust Co. of New 
York. 


DE WITT UNION FREE SCHOOL 
DISTRICT NO. 6. 
This district (P.O. Eastwood) is in 
Onondaga County. 


444s'22 _.. {$70,000_.May 1 '27-’40 
(120,000_.May 1 *41-"60 
$4¢8°25 40 000. Nov 1 '28-'57 
BOND. DEBT Apr 10°26 283 000 
Assess. val. '26 (40% act.) 2,647,611 
District tax (per $1,000) "25... $24.00 
DE Bea HO. dt gs FREE SCH. 
This distri a, is now consolidated 
vith De Witt Union Free School 
Dist t No. 6. 


7 DICKINSON & FENTON CONS. 
SCH. DIST. NO. i 


This district (P. O. Port Dickin- 


son) is in Broome County. 
($2 ,000c... Dec 31 1926 
5s °19 J-D «21,000c Dee 31 °27-" 33 
20 ,.000c Dec 31 °34-'38 
at 000¢.. we 31 1939 
BOND. DEB’ Apr 7 Cn 
Ass’d valu 1926 2 7 act. 1.999.650 
School tax rat r $1,000 % 26 312.00 
Population in 1925_-- 1,700 


DOBBS FERRY. 

This village is tn Westchester Co 
1873. Population 1919, 3,455 

20, 4.401. 

Paving Bonds. 


Inc. 
17 


4%4s8'24 F-A $31,000r._Aug 1 '26-"42 
Street Bonds. 
4s (09 J-J $16,000r__July 1 '27-'34 
is ‘'O9 J-J 3,500r__July 1’ me 33 
4.408 15F-A 114,000r_Aug 1 Bi'44 
Fire Department Bonds. 
58°22 M-N_ 1,500 sy | 1927 
58°22 ey 9,000 ee ) *27-"35 
i J 1926-1935 
Sidewalk Beads. 
48 ‘OU J-J $5,000r__July 1 °27-'31 
fown, ZF all B onds. 
S80 O0O0r J e 1 *27-'SF 
BOND DE BT M l $305,000 
Tot. ass'd val .°26/ 70% act. 17,048,652 
INT. payable at Dobbs Ferry Ihk. 








DOLGEVILLE. Snow Remoy. & Road Grad. Bds. 
This village is in Herkimer and Ful- 4°<s'26 J-J $5,200c_Jan 1 '27-’ 
ton counties. Inc. Mch. 17 1891. \ 1,200c_.-Jan 1 193) 
Retaloine-Well Bonds. Water, Sewer & Drain. Bds. 
ay J-J $750r- July 1 ‘27-29 4%s'26 J-J_ $36,000c_Jan 1 '27-'36 

otor Truck Bonds. TOT. BD. DT. Jan 1 '26_~. $437,885 
5 les'2: $500__ "July 11927 Water debt (additional) -- - 54,850 
Fire: Alarm Bonds. Tot. assess. val.'25 (% act.)5 5,27 ‘ 135 
s'13 Mar $500r _...1926-1930 Tax rate (per $1,000) i924 én 14.48 
Sewer Bonds. INT. payable direc direct to bakin, 
3.908" 04J-J $12,000r- July 1 '27-'34 
4.20s’llJune 2,000 -..-- 19 26-1937 EASTCHESTER. _ 
5s°22 M-N 5.000 _Nov 1 °26-'30 This town (P. O. Tuckahoe) Is in 
Paving Bo Westchester Co. Pop'n '10, 6,422; 
is '10 M-S ee 00K. Sept 1°26-'30, 1920, 9.372 
4%s'16 J-J 6.000r. July 1 '27-'30 Construction Bonds. 
1,000r__. July 1 1931 4}4s'24 J-J ‘$85 : ,000_ July 15 °27-'43 
5 }48'21 J-D 1,0 0. .Dec 28° 26-35 6,000_.-July 15 1944 
58°23 J-J 16.000__July 1 '27-'42 Ftro-Eagine bonds. 
ror, Po Bp) a) eee --- $5.000....Mar 1 1928 
BOND. DEBT Feb 28 '25. $107 902 +3 9,000._Dec 1 '26-'34 
Assessed value 1924— Ditch and Drain Bonds. 
ON gS eee 1,972,155 3.95s’09 F-A $27,000r_. Feb i "27-35 
OE ORR are 48,900 Grade Crossing Elim. Bonts. 
ee Se aaa ee 50,407 43 --- $15,101.-Jan 1 °40-'44 
| are 2,071,462 sides Bonds, 
City tax (per $1,000) 1924- -/-$21.30/4.708  ... $5,900_-July 1 °27-'32 
Pop’n 1910, 2.685; 1929_.....-- 3.448 | 5s agen 3.000.-July 1 °26-'32 
NT. on 4s at the Amer. Exchang: Highway Bonds. 
Bank: on 3 %s by State Comptroller. 4s semi-ann $9,000r._Dec 1 ‘27-28 
ts ae 9'000__Feb 1 '29-'30 
$'os ane 1. 200-- 5 Ame 1 1926 
5s os 6.000_..May 1 "27-42 
DUANESBURG UNION FREE jj. ~-- ONO. June 134.8 
SCHOOL DISTRICT NO. 5s 07 J-D  10.683r_Mar 1 ‘27-28 
This district is in Sche nastads Co | 4\s --- 58,500--Jan *27-"39 
ae. San $55. ne - -Sept 1 '26-'54 4%s --- /15,000..Au "27-41 
100_-- Sept. 1 1955 (3080022 Aug 1 1942 
BOND. DEBT ‘Apr 7 7 1923..$65,000 4.60s_ - 16.500_-Apr 1 °28-'43 
Tot.ass'd val '22(3-5 act.) ---509.045| Land Purchase Bonds, 
School tax rate (per $1,000) ’2 22314.00 4s __. $41,000._Nov 1 '26-'29 
Population in 1922............. 700 Refunding Bonds. 
os 7 — $4, o.- _Jan 1 '26-"30 
foting achine 3onds. 
DUNKEIRE. 5.80s ‘20 s-a $3,000_.-Oct 1 '26-'28 
This city is in Chautauqua County Sewer Bonds. 
insotD. Seer Pop's 1020, 17.25) 5 -.. $55,000..Jan 1 '27-'37 
920, 19,336 08 22. 128.00022Jan 1 ‘39-63 
nag hw ia, a al ite 1926-192 4608 ous 1.680..Jan 1 °36-'6% 
mprovement Bonds. 5248 SRS 525..Jan 1 °27-'34 
4%s'l7 ann $1.900c..__Apr 4 1927 18 J-J  17,000..Jan 1 '26-'43 
' ‘$8,000___Aug 15 '26-'33 1. 30s ss 12,000__Nov 1 '26-'36 
4\%4s'24 F-A/ 3,200___Aug 15 '26-'33 Refunding Sewer Bonds. 
)10,000__ Aug 15'26-'33 64s a $5 Jan 1 "31-35 
4 800__.Aug 15 '20-'33 5s es 5, 000" Jan 1 1946 
Deficiency Bonds 5s aan 4, R00.-Jan 1 '26-'37 
444'25 M-N {$56,000r * Mz ay 1 ‘27-33 4% s 5,000... Jen 1 1947 
\ 14,000r* May 1" 34-35 BOND DEBT Dec 31 ° $636,609 
Public Dock Bonds. Assessed val., real D5 384.197 
"15 $90 ,000cJune 1 '27-'44 Assessed value, franchises 762,407 


Defic iency bonds 1913_.___- $6,000 
Fire Dept. Motorization Bonds. 
4%s'23 A-O/$21,000c..Apr 1’ 
| &,000c.._Apr1’ 

Water and Electric Eeods, 

44s'22 . $15,000 _Oct 1 °26-"28 
Fire os Police Signal Bonds. 


4%s'22M-N ($12 000c. Nov 1 '26-'27 
| 35.,000c_Nov 1 °28-'32 

Street om 38 Bonds. 
4s 132 800 _Dee 1 '25-°31 
4'4s8'25 M-S (4, 0006 - Se pt 1 '26-'33 
57c Sept 1 1934 
BOND. DEBT M: Ay 5 24. $219,000 
Water debt (additional) .- 25,000 
Assessment de! yt (add'l) — 77,354 
Tot. ass'd val.’25 16,091 ,102 
Tax rate (per $1, 000) 1925 -$13.51 


INTEREST at Dunkirk. 


DUNKIRE SCHOOL wt BP 

48 ‘OS M-S £$10.000c__Jan 1 

54s'20 F-A 218 000._Feb 1 i 
{ $8,000c_...Aug 1 1926 
1156 ,000¢ Aug 1 '27-'38 


44%s8'24 F-A! 15,000c__.Aug 1 1939 
297 ,000e Aus 1 '40-'48 
| 24,000c_.. Aug 1 1949 
BOND. DEBT Apr 16°26 3758,000 


Total assessed val'n 1925 
(about 60% actual)... 16,096,092 
School tax (per $1,000) 1926.321.68 
Population in 1920_- 19,336 
INT. on bonds of 1924 at Dunkirk 
Trust Co.; on others at Lake Shore 
Nat. Bank, Dunkirk. 


DUTCHESS COUNTY. 
Poughkeepsie is the county seat. 
Court-House and Jail Bonds, 


3s 02 J-J 5 330,000r. Jan 2 '27-'31 
{ 1,000r_.Jan 2 1932! 
3 %s'03 J-J 65,000r Jan 2 1928 


Bridge Approach Bonds. 


48°25 J-D! $5,000c___June 1 1929 
120,000c_ June 1 '30-'41 

, Soungy, House Bonds. 
-J $5.000r_._Jan 2 '27-'28 
BOND. DE BT May 1'26 $226,000 
Floating debt- 40,319) 
Ass'd value, real & fr: anch10i, 443,369 
Assess. val. personal anata 601,591 
Tot.asses. val. 25( 2-3 -act.) 102,04 1.960 6 
Pop'n 1910, a7 661: 1920, 91.747 
NT. Treas. office 


payable at Co 


EAST AURORA. 
This village is in Eris 

corp 1544 Po 

1920, 3.703 


Street Paving Bonds. 


- County. Tn 
pulation 1910, 2,75 








§s'°22 F-A &6 400r-Aug 1 °27-"28 
5s °18 F-A_ 14,700_._Aug 1 °26-'32 
44s°22 J-D 9 Qn _Dee 1 °§2-°28 
$448'24 J-J 152,000¢e_July 1 '27-'34 

4%s'25 J-J 13,200c_July 1 °26-'40 

4148'25 J-J 18,000¢c_ July 1 °26-'40 
Water-Ext. bonds. 

313 0«CS-J $6 .000r_ July 1 °27-"32 
44s'24 M-N 15,000c_Nov 1 °'26-'34 
Sewer Bonds. 

4.308s'11 J-J $56'000r July 1 '27-'40 

4.308'11 F-A 2,.0Vr.Aug 1 °27-'2' 

4448'22 A-O 63,000__Apr 1 ‘'27-"43 

4% s'24 M-N 36.000c_Nov 1 '26-"34 
Motor ruck & Pumpe r Bonds 

5 J.J 7.000 Jan | O73 


Water Refunding Bonds. 
4.358'11 J-J $25,000r_Jan 1 
sridse Bonds. 
2J-D $2,000 Dec 1° 
he lec. Motor & aed a ate id ‘Bids. 
4\%s'22 J-D $35,000 2, Jan- 


Total ass'd val. '23 (act.) 26,146,604 
Total tax rate (per $1,000) '23 $16.57 


° EASTCHESTER vaTOR FREE 


SCHOOL DIST 
This district (P. O 
in Westchester County. 
Building Bonds. 


Tuckahoe) ts 


48 ‘06 Dec $2,000_...$2,000 yrly 
4.858 Jan 2,500. ...$2.500 yrly 
54s M-N 22.000___- hin been denn 
{. ‘60s'245-J3 { 6,000¢ Jan 1 1929 

90.000e. Jan 1 '30-'39 
BOND. DEBT Apr 8 '25__ $127,000 


Assess. val. real estate '25 8.500.000 
School tax rate(per $1,000) '23_$9.42 


meet i+ 8 ey ST. NO. 3 FREE 


This district (P. 
In Westchester BH 
Budin x Bonds 
12.000e 


Tuc Shoe) (4 


..$2,000 y'lv 


4. 40s one {39: .000r. Dec J '27-"36 

20,000r.Dee 1 '37-"41 
oe 15,000c_ ~..1928-1942 
BOND. DEBT Apr ‘dl 26. $77,000 
Tot. assess. val. 1925____. 5; 671 431 
Tot. tax rate (per $1,000) * _.$9.96 
Population 1926 (est.)...---- ~ 4,500 





EASTCHESTER UNION F. 8. D. 
NO. 3. 


This district (P. O. 
n Westchester County. 

Building Bonds. 
4745. 11 J-J $17 ,000r kan 

20 F-A 
bs '22 M-N 


44s'23 m-s! 


Bronxville) is 


.1927-1942 
50,000r_Aug 1 ‘30-39 
15,000c¢_ May 1 '27-'41 
10,000r*_Sept 1 1926 
30 ,000r*_ Sept 1 °27-29 
100 ,000r*_Sept 1’ 30- 36 
460 000r*_ Sept 1°37-53 
BOND. DEBT Mar 14° 24) $682,000 

Total assess. val. '25 (abt. 

60% actual) 21,218,420 
School tax rate pe r -$] 000) "25 $7.90 
Population in 1925 (est.)_.._.__5,500 

*rincipal and interest payable at 
the Gramatan Nat. Bank, Bronxville 


EAST BAMSURG. URIOF FREE 
BC OOL DIST 

SMENOT4 000. _ - ae 1'26-'47 

OPAL DE BT Apr 9'26 $76,000 


Ass'd val. °'26 (90°% act. 204.036 
School tax rate (per $1, 000)" 265 $11.30 
EASTHAMPTO 


This town is in Ps tolk County. 

Highway Bonds. 
4%s'19 J-J_ 70.000 - 
LOND. DEBT Apr 5 ‘26 
Assessed value, real estate 
Other assess. property 


-1927 1940 

$70,000 
8,540,703 
1,859,262 


Total assessed value 1925_.10,599,965 
Tax rate (per $1,000) 1925 $24.20 
Population 1910, 4,722; 1920. 4.852 
EASTHAMPTON. 
' ‘This village is in Suffolk County. 
Paving Bonds. 
4348 22 M-N&25.000r._May 1 '26-'31 
BOND. DEBT Apr 6 '26 $25,000 
Total assessed val'n 1925 1,292 606 
Tax rate (per $1,000) 1925 20 
Population - 2-000 


INT. payable 


EAST HAMPTON UNION yaEs 
SCHOOL DISTRICT NO. 
14 s'22 F-A3$160,000c-. Feb 1 
4448'23 J-J |{ 8,500c..Jan | 
140,000c__Jan l 


in Easthampton 


37 ~"42 
‘27- "43 
*44-'53 
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EAST HAMPTON, uU. F. 8. D. ELMIBA, CITY. 10 JeJ 
“ 110,500r_July 1 °27 “34 FO 
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munty a ‘ | . , a as ‘ sau. 
nt sea ” Chemung Count y (sce Vv. y ) t or aturits rh s re } fontgor rt 
C a .. i J oe for maturity i € 
( I 18 liage s in Mont T Lo 
ntgomery . 
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11 A-O' 160.000r..-Oct 1 '26-32| {ncorp, 1850. P 
1850 op! 1910, 




















BOND. DEBT May 11°23. $2 2 00C 
_ 4 Fig A \ ) Au 2 md ey Ine orp. anaes Population in 1910, | :% 
, (per§ 24_$2 edem | 395s" 16M-N 2s | 
op ~ on (6s : ted RS 5) 34s8'US8 notes Bonds. 1 °26-'27 | 4}4s'22 ay 250, 's re nn at 146 | 1920, 1,208 1.100: 
B K: k Kast Ham] te ' Hampton Nat. 3 48 U1 M-S QO0Ur_ Sept ‘36-28 4148'25 A 30.000__ Feb i 1926 | 4s , water | Bonds. 

_ & sm] } 8 ‘OS M-S 7 OoOor Sept 1 ay 39 i820 O 200,000c Oct 1 Las ofS < Or. _July 1 ‘2T-": 

e —s i U6 M-S 10 .000r Sent 5G.'RF Penitentiary Be . <i- 30 Paving Many ad 27-'31 

EAST ROCHE STEEB. - 0 000r~. 4 > R 7036 : aS ce + ASS O00) reads, eb 1 '42-'5) 48 — &5 600r July 1 '27-'33 
= County | 4s mer Pans, | 45 (23 M-N930 000e-May 1 '43-'52 SEW BD DET bos} on GAh Bat 
2.49 J-19$200 000 1942-1945 < A-S 600.000. Sept 1 '44-'53| Water di ). DET Apr9°'26 $4 ‘ 
_ a ; bridee Bonds. Saw ys 12-1949 $'48'25 A-O1,000,000c_ Oct $4~'G3 | Wr ater deur included Stele aan 
as'li | A 3! ) Aug 1 °26-'44| 45 (09 M S$ £55.000r.. Sept 1 1935 ae Bonds. ] 36-43 omens debt (add'l) ] es 
4 st hegt rar ( ‘ } oa DO] J 73.500 -Ji ily 1 '27-'36 7 k . $75,000r_Apr 1 ‘27-2! comae val. real. -- . 632.798 
4.208 168M-S; $! .000 Mi 19 93 '°2]) A- > ary ; ii. a a 27-'29 | Assessed value oom aod S 
t : vp 1 1y2s City-H > 28 iB Jom yl z 1 '26-'40 4 auf: ) Bonds. epee Mc } personal if 50) 
‘ , +; . rtd j/J> gins" a ponds. j BOND M.0000e Oct 1 15-54 | Tot.asse sable property _ $22 O85 
: an gett pees eee a ),000r_. Oct 1 26-28 | Assess “Wy BT Apr 6 °26.$7,011,500 | T eases. val. 25( OU acs. 665 $ 
: st i . M ar | 3 6 M 5 $5,000r_Sept 1 94-'3] | yong val real estate. 1.022.3 2 ° ONT  t per $1,000) 1925__$18.90 
. vearl gisur at fonds. | Tot SS val pe rsonal Pe = "s = AM) Bank yn able at People’s Savings 
: a . - oie M-8 $25,000r..-Sept 1 1926 ot. assess. Val. 1925-$1,040,217 .onlbawk’ River B. and the Nat. Mo- 
I ¥; ‘ cee g 1 1932) 4748 12 M-S Or.-Feb | 27 28 "81, 00 e THY tax rate (per 217,520|bawk River Bauk, Fe nda. omic 
\ 2 00 Lug 1°2 25 ia ; j of ie Fel i 1929 ae 7 

100 \ 1 1936 44813 M-S QoOr . 1 199 Popul'n 1910, 528.985: 1920, ,96.00/ FOns SDWal IN 

_ Water- “PI ant Purchase. 0.9000r_M : : 3) 24 t im T on 4 ape 192 J “y ti oF to » oO. Fe RD UN . PREF S. D. 
fh yf ‘ ? lar ” lie’lA YX re] . P a, pa” ! » onl a © rice 5 1 & 

mE Ban d Jan 1 '2i'-3% on 16M é SUP Sept 1 192 oy Pree Oe Buffalo; or ts of 1923 EAS at ¢ bo) ic Jan 1 -3 

Se’ 2 sone <, <3 1 ) ) M 3 1) OOD Mar 1 °27-'31 | T a pL te pect ut the Buff pe Flos A. DEBT Apr 14 ‘26 $23 oon 

i ‘ . Pp r } 2 in 7482 Vil-_N ae > < | rust 0 an oO! } . m Pes ee as? 10a zg daenpt | ] = 
1.7051 »MI-S ~ “"§ 60 ye eb ey 4  000r*8 pt ! h2- 46 | aed Ales Rong others at ¢ inty Pot o, j j my 2 4.000 

Fire Department Bonds. | . Pavement Bonds. gtd saline, ——- caenes bas x rate (per $1,000 <05831 86 

95%J-J $12.0 | F -|\3%s , ¢ . . " tior ' 1,000) (4033 2 
ye a ie : » M-3 04 cov 1528-29 | BRWIN UN Parers resent (est On 
SBT SD. 2 as $189,630 Fy 4) M-S 20,0001 ot 1 1931 |. Ps «ge ag Mg = 4.| INT. Dd le fa Port award. 
< wy Plchogs bea 65% ) m i- 3) Q00r*.. Nov 1 1932 | 818 Steuben Count Fost 
UNTER === 5,000 Ooore sept 1oe7 | 48 il ---  $6.250e a FORT EDWARD VILLAGE). 

‘ ba i ! i Avie 4 ne val sf r + ' ) O58 23 11 9 z 9 Ss \ & 1s \ 

ank of Comme in Rochester At | 4148'13 M-S 4 9,000 r. pts isco | sidbaas . 1,200c* g-2 | Une. 1849 , in Washington Co. 
sire ,990 yf . , 
—— O00r ame 1 10% = AT.Q) A c* Mar 1 °'30-'36|.. Sewer B 
EAST ROCKAWAY. 6 0r. “*5 +f v3 1 $148'25 M ah We? M wr 1 193712808. J-J onds. at tate 6 heise 

Street. Bo is in Nassau County. 4) 14 AO 4 OO0r Sent ] 14°29 i ah nae a 4 38- 16 tae Bonds. ’ a = 

Stree onds ‘ > (uy ne ‘ 3ON are , J -"4 : J-J $ | °O7~'2! 

re Bonds. Nov 1 ‘2¢ 9g 45°16 J-i) 100.0008 rime gt ; — Tot wd DEBT lay 20 26 $267 450 4. 61's" 12J-J 1166 uly) 2036 

« VOY Zbo- 3 ~ . 4 | ‘ t Zi t UV. a55 G il jt 4 . Peart > Fa’ " A 4 tk tte Gate ety 92 
Paving Bonds. : {i “99 * N 44,500 ___ 1926-1932 pee tax rate per$1 .000 a ey 29 ee AD 3 56,000r*_July 1 97-38 
M $90 ,000r_ Nov 1 '26-'43 4 y. -) 354. 000r* 1996-1940 onulation atin Joh 1.00| 28 22 -J 36,000 July 1 '27-38 

Park Bonds { ype . 114, p. 2507, for maturit INT. on 911 bond ( 2.500; “° --- 2,000 ...."1926 1927 
' D5, . $1.000 Nov 1 '26-'27 Slz 50000 1041 1923 bonds : 1s 007 i ne rning 3.000_— Jul ,OF 

Fire Department Bonds. 1 . 5 J-D *40.0006_Dee 1°26 +4 In. vw York City. 1°48'26 J-J 8 000. _July ; og 59 

($'25 [181 OO).- Sov 1 1926)*4 24 J-D 20,000 Dec ] ‘26-20 | ESSEX COUNTY | BOND. DEI 4000 July 1 Ts aaa 

1) OOO Nov 1 '27-'3¢ 25,000 Dec ] :] BF | = te 2 rh ~ hd <f $97 .325 
' ‘ iaxe Hail Site onds. ) ‘ Park Bonas. | ) County Buildi is the county seat me ae oy "TRS . y. ‘000 
$348'25 M-N$13,00 y 1 '26-'381°% 16,000c_..Sept 1 1926 | 4} ding Bonds. } Yrs me (hi cluded ——- 1.000 
BOND. DEB’! oe 15 1924 $108,700 Floating Debt Bond $30,000 ssessed value real estate__1,2 : 
Mines A , aren VOI Z UO Jr as. . Roa d Bonds. ee eee Assess. ¢ : -1,.20°) 06 
Total i val 1.209 522 + $9%.000r_ July 161930 | 4 Peet an | Total val. other property - 104.120 
Po Aart se ite r $1000) '23-$29.00 | gy Vater-Works-Purchase Bonds. BOND. DEBT tore ;July 1 '27-*51 Total tax a ; act.) "25.1370 745 

ypulation J 910, 1,200; 1920, 2,005 | (ga v 9$1,140,000r_Apr 1 ha Floating debt 5°26. $230,000) pe aa vs edhe: (per $) 000) "25 $25. 6) 
IN I. at the Lynbrook Nat "Bank, lit 100, p. 1018, for maturity. eonanad er <— I) - ~~. - 39,000 iNT. ion, 1910, 3.762. 1920, 3.871 
N. Y., in New York exchangs ibrary Bonds Asse - In. ion, real. .24.258.707 at Ft. E dw ard ‘Nat. Bank. 

= — $4 .000__.May 16 1932 | Total { val’n, personal O) 725 — 
08 1 ‘ . : > ae wd val ’ > *f »4 4 “ox 
EAST SYRACUSE. 21 M-N 1 HM) 2 May if, 1933 | Co. tax rate(p $1.00 )- 24,460,432 a 42 PLAIN. 

This village is in Onondaga Count | 10.0 - <= May 16 1934 | Popula'n 1910. 3 "45 tH ae -- $14.99) Ine "p 83: ) is In Montgomery Co. 
‘wire oe Population 1910,| BOND. DI BY Son 1 Pw y 16 1956 | was 33 ; 8 1920, 31.871|92 762 ie Sones or on in 1910, 
3,2:4: 92") 1 106 iW: 4 : howd Ja 26 $3,567,800 | RPO | i oe “y 

Sewer Bonds. | Posie! debt incl.)...---- 1,140,000 } This de i 4 anwikt Bonds. 

44.803 July $12,500r..-Part yearly pro = — 9 "==" 43.043.003 | Une. 1867 age is in Monroe County ede dis 3,000. « 1927-1929 

‘ ene = . ? re one ere n | de c “i 

; 85°05 hee og 0 oa -Part yearly Spec jal frane ey a anm aye { 150 | iW ater Bonds. 14. R0s'15J-I D. 6; ater Bonds. - 
rydy + pt 510 Ne A yearty Tot. val. (87 % act.)1925 17 r OA aaa $i 23 J-J $270.000r* July 1 '28-'52 otroot Paving Bonds. oe 

PAD) 5 O00c* Sep 30-55 " », 054 $3 | 323 F . ee =" 52 

Water Bonds. : a aa tax (per $1,000) 1925..$48 99 | 4/48 25 ; ; 000. jus ~ oe 13 Yr 20 x te 1926-1937 

1 | NTE Ta, « ’ i 55,000 y ] 5 : Vi~ N ry OM 4 4 
4348'13 J- Dy $62 500r....Part yearly INTEREST at Ol'y Chamber. | 4. aes Bonds ly 1 40-52) BOND. Mabt wer ® ” |si19'000 
‘ 1 .-!'a yearly - eC, i exchanyve ’ 9J- =! | a Sy 
4%s'14 M- N 12.000r -_ Part yearly | Wate r bon Is at the | ey 6§s ‘21 y ‘ ' 7 000r * July ee ‘29 Pe 1 6 1926 Paving ann 25 000 
4.40s'22J * ‘ rrust Co., El . 5.750e.. Jan 1’ ’ ed val'’n, real este 3 
{ s'22. -J *100,000c July 1°27-'51 | ors’ & ma ? timira, or at the Import : Sewer Bonds - i 3] Assessed vai'n. ~—d state. 1,453 05 
4s #4 MN 3.500r* May 127-55] ‘ rader~" Nat. Bank, N. Y | 5s "13 J-J $23 999.91r July 1'27-" Assessed val'n ee --- 41.050 
Water debt aid ew rt 500 ELMSFORD Sipe | shite Department Bonds. baci } a ty val.'25 65-70%) 57 Sa 

— Er oD A Zé d~s ss Oy - amo ea } a¢ ‘ t 2 y ton rad 

Ak and, Miah. .ccc0s00st ee File village (P.O. Greenies ; BOND. DEBT rea ad 1'27-'34| OS aaa pe 000 ) 25 $18.00 
Assess. val. personal. - - - -- 3,000 in Westchester County iburgh) is Water debt (add’ly i aR $54.7! 50\at First Ne =~ 1'¢% paving bonds 
Other apace property ~ . 103.7 10) Pa aving Bonds. > Assessment debt (add'l). -- 343,000 FRANEF a Bank. _St. Johnsville 

( s oy >» F d > " ~ \ en 

Tot al te x 4 - $ 0) act.) 2.598.167 4 Fi ‘24 F-A $55,500c.Aug 1 '26-'44 pees valuation, real 3 5n8 800 his vi 44 

a ’ per " 0) 1925..$21.00]- ire Bonds. | 4 ssessed val'n, ersonal . - = 9,082 00 mm. oreers —~ is in Herkimer County. 
o is a rust & Deposit Co. of | 2° , 23 J-J $7,000.Jan 1 °27-'32 Assessed val'n, ranchises. - b1 150 | 2 ele te 1863. Pop'n 1910 
marke d (*) aspenie a he B: bonds |" t 3 t 1,500. Sept 1 26 27 | ra ass’ val.'25(70% act.)3 703 7x0) go Be . agg 
me payable a 1¢ Bank of| - ater System Bonds. «0 <é | Tax rate (per $1 .00( c Od OY | 4.308" prOnes- 

Trost Go, Ne w¥ ork. - Equitable |? \35 2 rt iM J $144 000. Dee 31 '26-"49 | Population, tien Ey 5 5,810.69 ‘ om iaGere 6.00%. Sept 1 (21-'43 

ew or 13 dine oF - * 51,000. Sept 1 °26-"52 ani? l. at Hanover Nat. Bk.. N ‘x 4 5s" 16Sept 18, 0008 Sept 1 '43-'48 

EASTWOOD. B OND DE RB’ ti une oe Ls 5 irst Ni ational | Ba ank F airpe rt. |. Paving mm ae. Begs 8 SS-'o0 
ithe village te Jn, Onondage Co | sining fund 20 5339 000 | FARLEBUROR, ,, {ys'23 M-S “75.0000. Sept 1 “27-31 
cing Tune iis town isin S | ar 75,000c_Sept 1 '27-'5 

S \ Assesse — : 24,500 1 Sullivan ¢ | Hi iol 
6s + hae ale TY 000_.July 1°27 >| Tax ri en valuation 1925 3,006,439 | 4s 812 0 Aid Bonds Refunded. 1) (soe Bonds. 
68°20 J-J 4 O00 July 1 57 hd Popul: we Bag 126.) “i aa -Sis 96 | 5s $1 2.000r . Pan yly. BOND. DEB TM T3567 S186 Bi 
4%4s'22M-N 18 000r *Nov | D7 RF INT ah the © sus) - aks 535 H 22 0-84. 000 y'l Water debt re : cuties dU 

; 18, 27-3: it i y'ly 1 ; 

aches eal 4 10.-July 1 '27-"45 ENDICOTT — ont 3800... -1929 | | ae pate (Assessed val actual. ) 

6 00 EJ To oop. .Jan 1 '27-"4¢ (ae) ” Total ik tie 1 *24-- $328,700 B (pe 900) 1925..-$22 00 
4i%s'23 M-N_ 60,0 : 7°97 Incort ” TOK Broome Count al assess. val. 1923. __ 2 ras 
68°23 J-J 100 000. Jaly t Lay sanaiea hana 18 cone of Union F Send ~y~ (per Si, ,000) 19 gg) i635, ST_NO. 9. UNIO FASS CCE. 
44s'2h J-3 21,0 uly 1 °39-"45 0 S968 1 1910, 3.782; 1921 4.7 8, $1.5 -) 
$4825 IF 2000 duly 1 [39-45] 4 Sgyer, Bonds toy Ape 1 °2 INT. payable by N. Y. draft. 769 | 4% at $00. essen. by N. ¥. 0. BR 

Jil} 2) 34, i 97" TOT et TP os: - 
ppieabd i BT Mar 12°25 $498 ,600 44 ~ "23 J-J 30, a ) Dee 31 26 23 FARMINGDALE. ‘Tot r DEBT Apr 6 '26-- $34,000 
T ~_ =? a. a3 10% act.) 4,090,375 4 paying | Bond “ This village is in Nassau C 7 assessed val. 1925 
pax uation. 1910. 8 Bs tee hOND. DEBT *000.Dec 31 ‘26-'37 | “corporated In 1904. a County. | bout 987% actual) —- 555 os te oD 

PNT on bonds of 1022 and 1923 - Total os ee Fgh & 26. $241,185 Pye" Bonds. eT his {per $1,000) 1925. “$16.30 

: aout § 3 alue 1925.14.76 ‘ y uly $11.6 ‘inten B dy c1udes 500 s- 
— Deposit Co., S¥F4-| DO%-n In 1B102 408, “1925_-.$11-00 BOND. DEBT Mar ior25. 1540000 sumed by the N. Y. Central RR. 

-_ NT. on , bonds af 192: ~~ -9,500 re - val. ae 25% one PRANKLIN COUNTY 
ELLENVILLE. Farmers National | 3 at the | Total od -ssecsecesseeas 838 ,000 Maione is the county seat 
This village is in Ulster County New York exc ‘hange: dl Union in | Pop'n 1910.1 (per $1,000) °24 $22. 00|, Road Bonds. y seat. 
ade Vi Bas, gunty.,| Worker's ‘Tr. Co. Johnson City * | PAYE — 3.091 | See eee Or Apr t ‘areal 

. eddie , . e812 Apr 25 .000r Apr 1 ‘27 

Maratanza Lak TTEVILLE. BOND 2BT rt 
5s 22 A-O sake Bones 97 "97°29 eR nye 4 AND B UmION (T.) MRL is fees Onondaga Co can cen saateeiens are 165.0 2 +4 

ipe Li n ‘ Assess ales oee , oF 
4 t0eS6KO Bonds mek (P. ©. Rndioute) is in See 80 AnD | $30,001 re cp ed cgeat ney > eae 
GEN. BD. DT. Apr 1925-- $1,350), § nty. ' 30.000.- Apr 15 '27~'32| Total asses yperty 7, 411004 
Water debt (add'l).--.---- $1,350|, School Bonds, 2,000- 5 °27~'39| Rotel aosensed value 1088 go io 
Assessed val’ ‘n real estate. 1, 138) 70 ae woe OTe $125,000r__Due $5,000 | 4 grater Bonds. ---Apr 1 1933 Po a tolo. 45.7 cc ait ne tert 
Assessed val'n, ersonal eat 946 1942 and $10,000 Dee 1 194: -85s8'12... $21,000... NT 5.717; 1920, 43,541 
eee d val "4 % ac ese 5 one ETO 1946. POPE Giese  Mieibacnccscsaséns Nat. Bank oo of 1913 at People’s 

i ).1,203.870 4 . ee ee ee Sy ta . Ec. . one: or are: 
Tax rate (per $1.000) 1924. $21.00 ($5,000..Dec 1 '26-'30 Bai DEBT Me nba” ean Shy Be Yin N.Y. cachanee. 
Popula'n, 1910, 3.11 4: 192 0, 3.116 6s '20 | = j0..Dec 1°31-38 Wat B T Mar1'26.. $82 0 ap ee 2 . exchange. 
6°20 --. | 5.000--Dec 1 '39-"46 Sintin hen) -----2-2 725 ey) | FRANKLINVILLE 
ELLICOTT 10..Dec 1 ‘47-49 a oa, -= 2 = a= 7°423|, This village 

SCH. DIST NO. 3. UN. FREE | ponD. DEBT Feb 1 54 Vee 1 1950 Special y— real estate _- “77 1,205'695 laqueperaded ta, 187 Cattaraugus Co 

pO, Celoron aptly’ Feb 1 233 Fy: 51,000 | Tot val Srrmege Pee -=---- 42. 044|_. Paving Bonds. 74. 
= 23 B25 9 ton. oem hat . Se a1 nih ) 100,000 | Tax rate (per 66% act.)1.337.739|98 : N “ 

patun 1, 000c June | 2/- 30 Population UN 000) 1922. ..$18.00 Sede gc BT Fie 1925 393-00 5S" 16 6 Sune sf 008. $2 o Aen ay 
sce , e at » ae ~— - Fe " ar 
ionp. DEBT Apr 23 '26-_ $37,000 en 15.000 ae 1920, 1,684/58 ;18 Sept 1 .500c..- $500 yearly 
Dist. tax rate (p st 1,297 122| ERIE COUNTY FLORAL PARK. ye ee tears 
ite er 006 25_8: y , " 5 e on 
Population 1925 est. 100)’ »- $30. po! Pao seat is Buffalo. This village is in Nassau C 4.40s Dec $30.000_$2.000 
. 2.500 ~ounty Building B : Incin ounty. | Be yly Dec 1 
T. at Farmers & Merchants|445 25 $160 One onds. ataa erator Plant Bonds. IND. DEBT Mar. 15°25 $92,500 
Bank of Jamestown. KO | 15.0000. Oct 1 34 ie oat P'S22,G00c- July 1°27-'35 | eed Vals. real emsete.1 52): 010 
, Home & Infirmary Bond ‘s 19 6s°21 “Improvement ay . ye val'n, preson: al... 52.350 
s'2 # onds. is c Se AAT assessable pr = 'aee 
ELLICOTT UNION PRE scx | $5,253 93} :000.000e-Sept 1'"44-"53 $148,223 J-J P50 oh Toe pt 38-42 | Tot.ass’d val.’ At A oe 

The distsict (P. xO ),000¢ Oct 1 1936 43°26 J-J 100,000__July 1 ' 57. Tax rate (per $1,000) 1924 : 4 
Cheniea —y Beh G Falconer) isin| Office & wr 30, BOCs. -Oct 1 '37-'43 aycne P93": ; 27-'46 | Population, 1910, 1.565: 1 ee r 8 

u arehouse B gs'26 J-J $20,000 F a — 
BON P 4s "24 N onds. July - 

Pec assd val 2202-5 act), 1,060,000 Sead Bonde | 4458 Ree neers os: $438,000 PRCHOOL Bigtarer NO. tonnes 
aw n Be . 
Pop ‘lati (per $1,000) 1923---$23 32 i. 08 3. D$1)2,000r_June 1 '27-"34 Tax rate (per $1 00051925, 5,159,142) This district (P. ranktirville 
opulation in 1920 (est.).----- 2 450 as" -J 170.000r_July 1 ‘27 34 be "10, 1,225: 2356-*3 ‘our |" in Cattaraugus c anlar. _ 
at Village Treasure $50,000c_June 1 °30-'3¢ 
er’s office | 434 s'25 J-D!: 70'000c_June 1 ‘$0-'29 
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FRANKLINVILLE UN F. 8S. D. FULTON COUNTY. Paving Bonds. Village Hall Bo 
NO. 1 (Concluded)— County seat is Johnstown. 43582 Se BX) O66 000 node oonccccuk 3 4s'00 J-D 3s 1 SUoe Yuy to J’ne'29 
BOND. DEBT Jan 1 1926. $227.000 Highway improvement Bond ds. 3°22 A-O 34.500._._-.- nae ame Park Bon 
Totl ass'd val. ‘25 2-3.act.) _1,604.359 4. 35s 15F A $50.000_Feb 10 '27-'30 a Bonds. 4'4s8'17 F-A $55, 000-Aug 15 °27-'34 
Sch. tax rate (per.1,000)'25 $27.36 5s °21 F- 70 000 - Feg 10 ‘57. 40 | 434s'25 A-O $12,000r_Apr 1 '26-'°37 TOT. DEBT Jan 1 ‘24... $334,650 
Population A: S = 2,250 BOND. DE B T Dec 31 '24-. $140,000 Bridge Bonds. Assess. val., real estate._14.787,136 
Int. payable at the Union Nz silanal Total valuation 19%: 24 ae 976,358 | 4%%4 5 F-A $18,000c_Aug 1 '26-'34 Assess. val. spec. fran... 349,300 
Bank, Franklinviile Populat’n 1910. 44.534: 1920, 44.927 TOT. BD. DT. Apr1’26- $763,350 Total assess. val. 1925---15,136.436 
--- INT. at People's I Bk. Johnstown. | Assess. debt (incl.)..---- 192,350 Total tax rate (per $1, 000) '22 $45.99 
FREDONIA. —— eee 150,000 INTEREST payable in Glens Falls 
This village is in Chautauqua Co GARDEN CITY. Water sinking fund_-_-_-_-- 69.095 
Inc. 1829. Population 1910, 5.285 This village is in Nassau County. Assessed value real estate_18.022.635 GLENVILLE UN. F. 8. D. NO. 2. 
1920. 6.051 Water Works Bonds. Assessed value person: al_ 111,200 This district (P. O. Scotia) is in 
Water Bonds. $148'23 J-J $475.000c___July1'28'5 Tot.ass'd val .'25(82%act) . 18,133.835 Se cee nectady County. 
4s L- M-S $20,000_. Nov 1 1930 Sewer System Bonds. Tax rate (per $1,000) 1925_._.$17.40 "15 J-J $36,000r oon LORIN 
414824 A-O 72.000._Oct 1 '26-'49 4 38 23 J-J $370,000¢ ._-Julyl’ 28": 52 INTEREST and principal is paya- 5s 10 J-J 12 .000r.....- 926-'34 
School Bonds. 43,524 M-N 36 000c_May i ’ 34.| ble at the Nat. Bank of Commerce 5s ‘12 J-J 600r =" 6 26-1932 
is ‘09 J-D $29,000r_____1926'1935 Village Hall & Fire House B Be is. | New York 1348'23 J-J { 24,000c._Jan 1 '27-"30 
5.75s'21M-S 320.000_---- 1926-1954 4%4s'23. ( uly1'27'28 — 4 28. 000c_..Jan 1 '31-"34 
Ah ee 3 Bonds. Or.Bept 1 '96-°27|4 eer na Bonds. 1 arg | = HIGH SCHOOL DIST 210,000c. Jan : 3b 46 
‘ >< .6 -5e 26-'27 4648 2 : IC a7 2 oe ae | district in Ontario County. 4 vo soe +h > 
t 65s'19 M-N 30.090 Nov 1 '26-'29 25,.000¢.May 1 ‘27-31 | 4\s'23 F-A$170,000c_Feb 1 ue 7-63 $44s'24 J-J 10,.000c. Jan 1 30-"34 
4 4,822 M S 140 r_Sept 1 , ‘32 s ie a 3 4008 o a strat Fo 1 maturity see V. 116, p. 27 799.) 12,000 _ Jon 1 32-38 
58°22 M-N_ 000r.-Nov 11’°2%'32 4 12,00 oy ee - | TOT. BD. DT. Mar10'25 $480,000 #4.000c. June 1 *39-"49 
4*{s'2: 4 ° 72.000¢ or rOct 1 °26-'33 Garbage Disposal Bonds. | Assess. va. 1924 (% act.)_17.700,000 3 3,000..Jan 1 *27-'29 
4148'25 F- 33,000c* Aug 1 '26-'35 -S he kala waa «i. ck 24$10.25 448'24 J-. 19,000. Jan *30-'34 
BOND. DEBT Apr 1 26_ $080 000 Villas a He all ‘Bonds. | School tax rate per $1, 000) 24 $10.25 ' 12000 Jan 35.'38 
Water debt (incl -- 92,000 4%48 24 $7.50 e-May 1 '27-'29 | GERMAN FLATTS. 44,000. Jan 1 '39-"49 
Sinking fund: a 18 500 Park Bonds, nica a This town is in He ricimer County BOND. DER r Apr 28 25. $401,500 
Assess. val. 25 (55% act.) 4,680.554 434825 J-J_ $20,000c_July 1 '26-'35 Refunding RR. Bond Total val. 1925 (abt. 50% 
Village tax ‘per $1,000) 1924__.$9.00 Street Bonds. | @ 4 000 *5926-1938 I a ee 2.7 332 
INTERES'1 on water bonds Is pay- 134825 J-. $40,.000e July 1 °26-'35 ; bridge Bonds Pak . “Tax rate (per $1,000) 1925- ‘346 70 
able in N. Y. ¢ vy: on 4% school BOND. DE BT Feb 28 26 $1,059,750 | 41 2 9.000 ..--- 1926-1934 Population (est.) eee 5.445 
bonds at the ¢ omptroller’ s office, Water debt (incl.) - 475.000 | Highway Bonds. INT. on 5s of 1905 and 1910 at 
Albany; on 4%4s and 5s of 1922 in Ass‘d val. 192 » (1-3 act. -10,058,382 16s 000 - _1926-1927 Schenectady Trust Co. and al! others 
New York exchange. ze ax _ e (per $1,000 )192 25. . $2 . 1) | 4145'94 M-S 11. 000..Mar 1 ‘28-38 ‘nN. Y. exchange. — 
*opulation 1920 Census 2,420 Se » 5 
FREEPORT. a INT. on coi ipon bonds at Irving | 4 iti ghway and Bridge Bongs:. 12 GLOVERSVILLE. . 
This viliage is in Nassau County. Bank-Columbia Trust Co., N. Y. TOTAL DEBT Apr 1926 £30,000 This city is in Fulton County 
Incorporated 1892. * City, or at the Garden City Bank. Tot.ass'd val.'25(90% act) 17.828 567 WMeorp. a city Mch. 19 1890, having 
Street improvement Bonds. —-— Tax rate (per $1,000) 1926____ $10.80, *heretofore formed part of the town 
4 A-O$120,000c_Apr 1 '27-'46 G@EDDES. Pop n 1910. 10,160. 1920. 14,989 = par yr a Pop'n 1910, 20,04. 
Nomoriat Library Bonds. | A town (P. O. Soivay) in Onondaga NT. on 4s of 1923 at the Ilion 19 A 
4438'23 J-D $ _— — 31 '26-"38 Co. Population in 1910, 5,959; 1920 | Tat. Bank in New York exchange. ais a Nov 1 "26-"36 
mprovemen onds 7 ,.995- quntemeonem 2 i Cc 
$_.. $18.000c . ...1926-1934 \W ater Bonds © ERMAN FLATTS UNION FREE - focal, Improvement Bonds. 
ag Bonds. 6s '21 1-8 $30,000_.Mar 1 ‘27-41 SCHOOL DISTRICT NO 5s (22 JJ $20.00. Jan 3 1927 
‘ : » ie Be 'D! "be ‘97-9 
be 2000 , Na 4 Jas 5s '23 M-S 28,000..Mar 1 28 
thos 12M 000. duly i ‘55. 30 » Bridge St. Exten. onde. 35-43 This district (P. O. Ilion) fs in 58 ‘24 F-A (22'000_ Feb: 15 27-98 
fs '20 J-J 54.000. -duly 1 ‘27-44 BOND. DEBT May 1°25 $58,000 Sasi JJ $06,000r--Jan 1 '27-"48 \ 10.500... Fem If 30s: 
4¥%s'22s8s-a_ 135,000__July 1 '27-"71 Water debt (incl.)....---. 31,000 { 30, 16 'O “3 6008 Oct 1 “2¢ "46 oe _ (32,0008 Mar 1 21-28 
, Fire-A pparatus Bonds. han. dot oad... 31,000 | Fice'o) A-O 2. 000r. Oct 1 '26-'29 249 25 M-S 3.0 v> ar 1 + +4 
48 $509... July 11927 Assess. val., real estate. ..10,658,196 | £170.51 “4. 5 ie 56.35 ’ ¥ 14 ; 
, G27 Aes oe ty . "108 548'21 A-O 5.000r-_Oct 1 '26-'35 4148'26 56,000 Mar 15 °27-'29 
tt0s'24°- 3-3 41.400.cJuly 1/2744 Other aasensaiie property. oy ety | 44824 A-O/156.600c- Oct 1 "26-52" A-s" 11,000. Mar 15 1930 
‘48°95 J-3 pe “su | 29-39 | Seen pre We ge Ay , sents | 3 A006 - - Oct 11983 3,.000_...Mar 15 1931 
1,000..-.July 1 1933 71% actusl)....+<+--- 10.935.807 4%s'24 J-. eng ef an l ots Water Loan. 9 97-2 
aot ys $26,000. -J sng, Total tax rate (per $1,000) ‘25 $14.50 | poTaL DEBT jan 41°25 $381,600 4e299° AO 73.0006. Apr d's 37°39 
8 a> $26, 001 y '27-'3s ry ‘ r , t " on y RIE 4 = =e 7 ! 
4.458°12M-8 5 O00, ta : a Loge + ‘ at * A... em = prt AT — nano 2 Ass Ri TT 8 a6 oe a ~™ A-O 10. se -Apr 1’ 33- 40 
on vate onds ¢ Le U i a ate e ) Poa 4 eficiency onds. 
be Water Bonds. July 1'27-"gn Trust Co., N. ¥ Population in 1926 (est.) - -11,500 44814 J-D  $4,000__June 1 '27-'28 
ts'25 J-J 24.000 July 1 '27-’38 —_—_— ANT. al ilion Nat. Bank in New Sch. Bide. Const. (Board Educ.) 
4148'26 A-O 20.000c-Apr 1 ‘27-46 GEDDES UN. FR. SCH. DIS.NO.3 York exchange. 4%s'07 M-S $2,000... Sept 2 1926 
Water Refunding Bonds. A district (P. O. Solvay) in Onon- oR 4s ie a, 5S 130 000 . . Sept HN 26-31 
4.60s'18J-J_$18,000-_July } °27-'32 daga County. Pop. 1919(est.), 7 232. GERMAN FLATTS UN. FR.5S.D.2. sS 10,000. _ July 5 °32-'55 
TOT. BD. DT. May 1 ‘26 $567,700 444804 J-D $16,000r__ Dee 1 °26-'33 P.O. Mohawk, Herkimer County. bee orkaant Bonds. : 
Water debt (incl) ae 103.000 444812 A-O) 31 ,000c. Oct 1 ‘26-38 58°14 M- N$26,000. -Nov 1 °26-'54 3%s'13 Aug $25,001 Aug 1 1932 
Tot. ass'd val. '26 (% act.) 13.065.883 4/4813 A-O) 21.0)0.-Oct 1 (26-°32 434s" 15 M-S 16,000_.Dee 1 '32-'41 | Refunding Railroad Bonds. 
Population 1910. 4.836: 1920. & 594 414814 A-O 25.000--Oct 1 °31-'3 18.000.............. |44*'17 F-A _$10,00.. Feb 1 28 
INTEREST payable at Freeport. ( 125000F_ April 1 °30-'31 | 449817 M=N 9,800 May 1 '32-"5I ad > y ol 20) 000.-May 1 '27-'36 
4'4s'22 A-O; 45,000r_April 1 '32-'36 | BOND. DEBT Et by 26 $65,500 ewer Bond . 
= : 120 .000r_ April | °37-"51 Tot. ass'd val. abt om t 2 790: 423 48°05 M-N_ $25 0, ,000r...Nov 1 1945 
FRIENDSHIP UNION FREES. D. TOTAL DEBT Apr 12'26 $642,000 | Sch. tax celetner 000) 24. $12 56 448'11 M-N 100,0000°-May_1 1941 
Bo. i. | 2 Tot.ass'dval."25(75 %act.) 10,100,041 | Po >ulation Oa nasi netiads taalateaall 3.000 BOND. DEBT Mar 25°26 $739,000 
_ This district (P.O. Friendship) is Tax rate (per $1.000) 1925. -.$20.73 . at Nat. Mohawk Valley Bk Assessment debt (add'l) - - 173,500 
in Allegany County. ; Population (est.) 1925_..----- 7.500 | tn My ry exchange. Floating debt (add'l).---- 48,600 
$15,000c_June 1 '27-'35 INT. ac Syracuse Trust Co., Met- ~aee Water debt (incl.)------- 195,000 
3 '25 J-D Leceee-oaee a1'48 ropolitan Trust Co. and Chase Nat. GHENT & CHATHAM (TOWNS) } Nadal Mc aes = iR3 
58°25 J-Di 20,000c_June 1 ‘41-45 Bank, New York. UNION FR. SCH. DIST. NO. 1. VUeine"' “""99 wag 4 
) : 1 . -'5 SSS! U 25 + # ’ 
+4 a oe i a wre P.O, Chatham, Columbia C ounty pence. ae © nae $1,000 ERG a 
BOND. DEBT May 5 ‘26. $110,009 GENESEO (VILLAGE). ose 3 ~ O $69.090r_-Oct 1 26-54 INT. at the Mechanics & Metals 
Tot.ass'd val.'25 80%act.).1,849.880 , This village is in Livingston Co See V. 100, -; 68, for maturity.) Nat. Bank, N. Y., or at the City 
School tax rate per $1,000 '26.319.00 Ine, 1832. BOND DEBT Apr | ope- $69,000 Chambertain’'s office 
Population (estimated) _______1,800 “Town-Hall pumeras Bonds. bb, a a ee eee 73.8 ih GOSHEN. ie 
é G27 ION s teewes osaceecee , This village i é 2 © 
INT. at Seaboard Nat. Bank, N.Y. . phy _ sd owe Chatham. 1 07 &,: Bl ine 8 Sian "6, Baan 
FU — 4%s'17 July $3,000.-July 1 '27-'29 Ginent ate (p. $1,000) ‘25 $14.85| 1920. 2.843 po le aie, 
LTON. 58°19 ann'l %,000.-July 1 '27-'35 Ghent ........------- 2 Road Bonds. 
This city (incorp. in 1902) is in 5s J-J 6.000__July 1 '27-'32 Chatham - oo ses = i? 19 4 S26 i on $3,0000 July 1 '27-"34 
Oswego County and includes the old Fire Alarm System Bonds. INT. at U.S. M. & Tr. Co ¥. Playground bonds. 
yeti vo hog and Oswego Falls. * Pavi J- B $i. ,000..Dee 1 '26-'28 GLEN COVE eS 5s $3,000c_._Jan 1 '27-'29 
eficiency Bonds, aving Bonds. , 
4\%s'l6 M ow $s! ‘ 50). Se 1996 8) ‘ r $24,000__A 97.5 This city is in Nassau County. - Fire E auipment Bonds. 7 8 
$ B ie tia | y ' July 1 1 'F ot On Jan. 1 1918 Glen Cove became a 2: A-D 98.0000. Ape } (3t- os 
ewer Bonds. 5s 's 15,0000 _ July , a VO . 5s *2 7 » 6,000ce.D '26-'3 
48 ‘05 J-J $5 ,000r - Jan 1 19: 4 BOND. DEBT Apr 10 '26- IS 6,000 city of the third class and assumed a Bonds. 77 esa 
4s ‘06 J-J 6,000 Jan 1 ‘28 et Water debt (included) - ~~~ 10.000 | the bonded indebtedness of the dis- | 4, fae . 1926 
4s '06 J-J 5,000... Jan 936 Assessed value, real estate. 1,999,275 | trict it covered which included school 8 is Ge sacn- 1926-1935 
4.359 103-3 20,000r. Jan 1’ ag 34 Assessed value, personal... 69,000 | and sewer bonds. It also assumed , a, Bon 
4 cae F-A a 6,000r_ Aug 15 '26-"3] Other assessed property _-—- 41,097 deg wu af Graer Wax, of Sho + = 4s F-A nay 000. Bee Aue. 1°21 
ridge Bonds. otal assessed value 1925 the flown of Oyster bay. of which t OND. DEB , 006 
443° 11 M-N$52.000r Nov 5 "26-"41 (RO % nen ag LA ee: "9 109,372 was formerly a part This included a plaghag tt es i = S115 :° 000 
4.708" 13A-O 15,525.57 Oct 1526-40 Total tax rate (per M.) ‘25.$20.48 | the Oak Neck Beach Pavilion bonds Tot. assess. val. '25 (act. 9.999 "S89 
Water Bonds. Population 1910, 2,067; 1920, 2,157 | the Jerusalem Ave. improvement | pay rate (pe > $1,000 1925 $12.79 
3.40s'00J-D $24.000c_June 1 '27-'2¢ (both of which have matured) bonds ’ , 
2 os 1 24, J in J 27-"29 denies pei Pe Jones laattente bende INT. payable at Goshen Nat. Bk. 
F ‘ ” 10008f Oct 5 Rg #2 ) GENEVA oy Ss. ——— 
Us’ O 21 ° Fire Bonds 
NET £0 Sth howd Sieh matey Mi Ommate, County, | arga'se 128 Fio,000resune 127-64 GORHEN UN. FR, SOR. DIB, NO. 8 
4\48'24 J-D 184,000__June - 2 a ¢ ; ‘ ee? Bond s. ” . 816 0M . ‘ 
icons tisamnenmnen 1 ‘27-34 12 446: 1920. 14.648. 58°21 J-D $225.000c__June s1--7) 460101 $16 09M... Snel 5°27 "30 
48°09 M-N$18,000r_-May 1'27-35 440't6'san S55,5 ‘ 444812 M-S _96.000_Sept 3 °26-'39 4/4825 MN, 6.000r* Nov 130-35 
4.158'14 J-J  48,265.70J te 15 (“39 4348'16 s-an $22,.500..-.. 1926-1936 | 41¢8'25 A-O/258,000c-Oct 1 '27-'69 TOTAL DEBT June 15°26, $22,000 
AS J 265 .70S uly 5": 31-43 re 1935 . 42.000c.Oct 1 '70-" Total assessed vere 1925. -3,028,622 
4*%48'19 F-A 100,000__Feb 1 '27-'46 “ 936 m4 70-75 5 : 
+t» pate $ lage .8 7 eae 1936 c I | N Bond School tax (per $1.000) 1925.-$12.88 
5\s'21 J-D 80,000__June 1 '26-"41 % ice" Oy rn "37 ay ster pay, 5D. No. 5 Bonds. - ‘ 
4%<8'24 J-D/139'000r* June 1 OF 2) 5'4s'21 -.- 20.0 1). Apr ] 36-40 4s °9 00 - Feb ‘27-41 repaeeen in 1 125 (est.) . <<<. -8.euu 
Seno sors dune 11034 4ge3k --— ho“ Oet 96-38 | $298 AQ, 70086-<0ct | Bro) ENT. at Gonhen National Bank. 
0 dor 8 i c bo” . ne , + “D9 —— 
-<-- : 48 06 M-N 10'000e. May 1 27 31 
4) Sorep Setynding Bonds. ag shor maturity see V. 118, p. 285% | Gissi1 Js 44.000r-July 202546 @OUVERNEUR 


4148'24 ... $45,000..Apr 1 '27-'41 ‘O7 Be. ' ay % This village is in St. Lawrence 
\ Machine 4s ‘07 M-N 2,000 May | 193] ) g 
530 "MN $3,000. ‘May’ 1 ‘27-29 gehpiunding Bonds. BOND. DEBT Jan 1 1926. $706,712 ©®. Ine. Sept. 1568. 


School Bonds. i rs 10:0002277° 1926-1930 | School debt (add'l) 69.500 , Public Improvement Bonds. 





7 ee | O8 +) fe 944 -:1932 | Assessed vi val est_..-1 0,70 448'24 F-A {$1,000e_Aug 1 '26-'29 
42°09, 4-0 $7.000...-Apr '27-'83 414823 --. 10.500. Apr 1 ‘27-"83 | ASSensed val., personal... 281.300. 34.000e.Aug 1 °30-'46 
4 60s" ot 5M-S_ 18,000 Mar ‘O7-' "44 ris 26 A-O £2 000c. mag t 7-40 Other as essab m property - - 227.849 4! Building Bonds. 

es" 436 _M ‘O74 <i ‘otal ass 1925 1.230 02 leit tiie 
4s'22 M-S aA 000. Mar : an by aor posal Appro gration Poe 1929 Tax rate (per $1.0 000) 653):239.0 oA aL ighting Plant Bonds. 
BOND. DEBT May 1 '26 $1,432,541 44s © A-O 10 vo ee 1°97. 36 Population in 1920 8.664 4 » reston L ot —_* an 1 °27-"45 
pene ay ee ieee a 2000 Public Imot. Bonds. ——— 5 $4,000__Aug_1 '26-'29 
yaw & a ne slramocces 286 750 4012 -€ $3 3.600 ....1927-1932 | GLENS PALLS. Water-W orks Refund. Bonds. 
yn te oan rea — + 2 000 | 4 ik, Bon ds This city is in Warren Cou unty 4%s'10 J $12,000eJuiy 1 '27-°32 
ssessed val.. personal.... 66,000 48 '09 A-O $7 ‘900r ..Apr 1’ he Inc. 1839. Population 1910, 15,243 Pire fcouletan Bonds. 
Other assessa ble property 425,056 _s "09-"10- er page 933 | 1920. 16.638. 3s F-A $5,000 
Rot. 908 Gval. 26 maaPege: 14,773,522 " Fire-Department Bonds. Judgment Funding Bonds. $1,000 yearly on Aug. 1 beginning 
See Sas (per 0) UU) Se 5 aq 58/15) A-O $8,000. Apr 1 '27-'24 | 5s M-N$12,500_.~May 31 1933 1921.) 
platessa ~4t r+ Park iio PY ned -oene--2-- 1932 ‘ Bridze ¢, Construction Bonds. ue BOND. DEBT Apr 15 "24. $31,000 

ea 41.63 onds all "34" ater debt (included) ---- 9.0) 
Pop'n 191 capacity... ¥ 392 58°15 A-O | $610..Apr 1 '27-'34 g Bonds. sophie: Assessed val., real...----- 2.035 345 

op'n 1910. | 10.480; i630; 13.043 Lake Front Bonds. 4348'23 F-A $25,000....Aug 1 1938 Other assessable property. 5% nee 
Onn ng lowes Bonds of 1906 and 434912 ... $4. ~~ oo--- 1926-1932 | 4448°23 F-A 125,000__Aug 1 °39-"43 Total val. ‘24 (50% actual) 2,385,007 
1911 at Citizens Nat. Bank, Fulton; City-Han Bond (50.000..Aug 1 '44-'45| Tax rate (per $1,000) 1923---$14 82 
on sewer bonds of 1910, on school §6 °13 O $32 000 secse 1926-1933 | 4}348°24 F-A /25,000_---. Aug 11946 Pop'n 1910, 4.128; 1920, 4 143 
poner of 1922, street bonds of 1924 at Water Bonds. 135,000_...Auge 1 1947 INT. on bonds marked *) at First 


_ 8. Mtge. & Tr. Co., N. Y., on 48 "96 A-0$140,0000. Oct 26 1926 | 414s8'25 F-A 40,000 Au 950 Ni " Chase 
Og en NO EE NIU - SION SU 1960 | 3798 £0 FA BU. ~~ ~4 g 11950 Nat. Bank, Gouverneur, or 1ase 
street bonds of 1909 at City Chamber 44°11 A-O 45,000c- -Apr 1 i! -"3) Se aaa Refunding Bonds. ” Nat. Bank, N. Y. City:'on 4s at 


lain's office. 4%s8'll A-O 11,500...--.-.-- 928 see 12 F-A $36 000. Aug 31'26-"28 Hanover Nat. Bank, New York. 
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GOUVERNEUR U. F.5.D. NO. 1. GREENBURGH SCH. ‘D. NO. 6. 


Thie district (P. O. Gouverneur) This district (P.O. Scarsdale) is in 
Is in St. Lawrence County Westchester C ounty. 
4.603'19J-J {$22,000 .....1927-1937)5 3 11 A-O $8,500 $500 yearly 
1.000. : 1935)44%s'22 J-J15 68 200. eo 15 ‘26- "42 
4\4s8'25. 18 000 n 27-'50| BOND. DEBT Ma "25. $81,000 
BOND. DE BT Apr 1924 yet 000 Total assess. val. ]¢ oe _..3,420 252 
Assessed valuat ion 1 23 2 459,509 | School tax (per $1,000) '25_ .$12.78+ 
Total tax rate (per $1 000) °23- $21. 60 | — 
Population in 1922 (est.)...---5,000 @RpeEENBURGH (TOWN) UNION 
FREZ SCHOOL DIST. NO. 1. 
GOWANDA. This district (P. O. Hastings-on- 


Dhis \ ‘ Co 
es ee nen 00... 1926-1938| ,, Schoo! Bonds. 


, 4 A-O 435,000r* 
‘ Paving Bonds 4148°24 A-O 145 0008 


Oct 
* Oct 


Hudson) is in Westchester County. 


1 '26-54 


1 26-54 


a 334,423.70 ---.------- | BOND. DEBT Jan. 1924. $703,000 
BOND. DEY Jan 1 °24-- $121,609) Total assess value 1923 _ ._9,886,599 
eee ee ao a= yap oee| INT. on bonds of 1923 and 1924 at 
ne ~ poocc ms . ae” corre = 0) Tarrytown Nat Bank, Tarrytown. 
Other ass¢ property 73,030 
Total assess. val. 1923 120 4K) OREENBURGH UNION = 
Tot. tax rate 25 per $1,000) $16 1s 8CHO DIST. NO. 
Population, 1910, 2,012; 1920__2,673|4%s'10 J-J Ono », 00 lo 1 *27-'47 
ees \44s'25 J-J 2.000 Jan 1 1927 
CoN ue UNION FREE SCH ‘Be ND. DEBY LAS ,000e Jan La 44 
s F 1. 50) J pr 6 26 55.000 
This district (P.O. Gowanda) is in| Ass'd val. '25 (60% act.)-11,504,411 
Cattaraugus County | Set hool tax (per $1,000) 19 25. .$7.55 
School House Bonds. INT. payable at Irvington Nat. 


§s'°2]1 M-N$65.000__.$3,.000 yearly | Bank of rvington, in 
BOND. DE BT Apr 12°26. $63 000 | wun 
5 


Tot. ass'd val 


N. Y. exchange 


act) 2.010,.255| GREENBURGH (TOWN) UNION 


Sch tax rate per $1,000) “25-$19 71| PREZ SCHOOL DIST. NO. 3. 


INT. at the Bank of Gowanda. | This district (P.O. Dobbs Ferry) 
_-—_ Westchester County. 
GRANVILLE is in y 
This village s in Washington Co és Buliding ee 1926-1928 
; SF 0 ha 0 { 3. , 
ae. tS 24 PuPENER, BSED, S00U: 54s 21 M-N/40, y 910 aby ey i rte 30 
920, 3,02 \10, 000r_. Nov. 1 °39'40 
60 Ener Sr to -_.1926-1943|4248'26 A-O | $,000e- “Apr 1 1941 
5s "14 Sept 11,400r_Sept 7 26- 44) B : > 55,0008 Apr 1 Aa 52 
6.908 F-A 20,000.Au g15 '26-'35| BOND. DEBT Apr 5 26. . $123.00 
' Water Bonds j , | Total assessed val. 1925... 8.278 035 
es Jan $21 .000r ____ 1926-1946 Sch taxrate (per $1,000) °26__.89 46 
BOND. DEBT Jan |] 4, $34, 143 | Population in "1922 phan steed ac atiaa 4,000 
Water debt. incl. aaicaaatin 20/000 NT. at the Dobbs Ferry Bank 


Assessed vai., real estate..1.440,750 
Assessed val., personal 


69.600) OREENBURGH UN. UN.PE.DIS.NO.4. 


Assessed value, franchises 10,08214%e8'1l J-J $28,000r_._Jan 1 '27-'40 
Tot ass'd val. 23 (% act.)_1,550.432|48 01 J-D 26,000 -___ 1927-1939 
vivegs tax (per $1 000) 1922/_$11.90|5s "23 M-S {44,000r_Mar 1 '27-'48 
INT aro in Granville at 1 1,000: Mar 1 1949 
Farmers’ ! Bauk 4448'25 J D| 5,000c*__Dee 1 1926 
- — 320,000c*Dee 1 ‘27-58 

GREAT NECK ESTATES. BOND. DEBT June 13'26_ $424,000 
This village is in Nassau County. | Assess. val'n'25(80% act. HS 105 12 
Paving Bonds School tax (per $1,000) 1925_.812 52 
+4 21 J- $20),0000e. July 1 27-31] Population 1926 (est.) - ~ 6,000 
a‘24 J ; 10,000r*July 1 '27-°31 INT. on 48 at the Dobbs Ferry 


OND. DEBT May 1925. $42,000} Bank, Dobbs Ferry 


on others at 


Assessed val., real estate... 2,26].000)| First Nat Bank of Hastings-on 
Other assess. property - aie 30,.700| Hudson in N. Y. exchan ge 
Total assessed val. 1925 
(33 1-3% actual 2,291,700 GREENBURGH UNION FREE 
Village tax (per $1,000) 1925. -$10.20 SCH. DIST. ~ 
Population 1920 (Census) _. 339 This district (P. O. Andstey) is in 
INT. at Bank of Nassau County,| Westchester Sameer 
Great Neck Station $6 ,000c_July 1° 2 .. 34 
115,000e_July 1° 39 
GREAT NECK SCHOOL DIST /4(s'25 J-J) /24.000c_July 1° rite 15 
. &. , 140,000e_July 1 '46-'50 
This district (P.O. Great Neck) Is 60; 000c_July 1 "51-55 
in the town of North Hempstead | BOND. DE BT Jan 1°26 $181,000 
Nassau County. Assessed valuation 1924_. 2.799.389 
BD. DEBT May 311921. $502,600] Population (estimated) -1,800 
Assessed valuation 1920) 10.660,769 NT. payable at Dobbs Ferry 
School tax rat (per $1, 000) '20.$8.90 Bank, Dobbs Ferry. : 
GREENBURGH. ’ 
This town, incorp. in 1772, is in GREENB'H U.F.S. D. NO. 6. 


Westchester County and consists of 
the villages of Tarrytown, Irvington, 


This district (P. O. White Plains) 
is in Westchester County. 


Dobbs Ferry Hastings, Arasley , School Bonds. ony 
Elmsford an ithe unincorporated part. -. n 3 + a 3 0000. Bay 1 + oe 39 
Bridge Bonds. rt. 3 M-N 32.000 - y | ‘ae tne 
44s’ 24 J-J £2 O0cJuly 15 '26-" 44 Hf 48°24 M N | 00 Nov l a? 53 
4\s8'25 J-D ‘8 .000r *June 1 '27-'45 ’ 166. 56. et ! 1954 
Road Bonds TOTAL DE Br Mas 1 192 6 $134 283 
5s 15 _M N $6,000..Nov 1 '26-'31 Sinking fund 1,200 
4%s'25 J- D 4 Q0Ur*June 1: e -'35 Total assessed valuation 
ede re F 1925 (about 40% act.)_.4,002,815 
poirade-Crossing limination. ‘gg Sch. tax rate (per $1,000) °25.$16.54 
ater Dist. Bonds. - INT. at the County Trust Co., 


f= .. 3 
6s '21 J-J $14,000_-July 1 '27-49| White Plains. 
Sewer District Bonds. 


6s ‘21 J-J $14,000__July 1 '27-"36| @RBEENE COUNTY. 


4\4s'26 35,0000. May 1 ° 31-35 Catskill is the county seat. 
M-N 10,000c.May 1 '36-'40| Court House & Jail Bonds. 
135,000c. May 1 '41-'55|48 ‘08 F-A $12,000c___Feb 1 1927 
Judgement Bonds. 48 ‘10 F-A_ 3U,U000c_Feb 1 ‘'29-'31 
$.408'25J5-D $99,000r*_ Dec 1°26-43)48 ‘11 F-A_ 10,000cC__..Feb 1 1933 
Voting Machine Bonds. sn hating Bonds. 
lgs'Is 13. ‘ll = F-A $10,000c_._.Feb 1 1932 
4\s' 24 J-J 16 9.0008 July 15'2-"48 Road Bonds. 
7,000r* July 15 1949] 48° F-A $5,000c___Feb 1 1934 
Refunding Bonds. 4s ° 12 F-A §2,500c_Feb 1 '34-'39 
4 — 2 :, 48°15 M-S_ 17,500c.Mar 1 '39-'41 
448 43 A-O 18,000. -..-1926-1943) 48 16 M-S {5,500c...Mar 1 1941 
efunding Bonds. \7,000c__..Mar 1 1942 
4448'23 J-D $15,000r*Dec 1 '28-"42}48 '16 M-S 1.000c. . Se pt 1 1926 
Highway improvement Bonds |5s'19 M-N 20.000¢ 1927-1930 
48°05 M-N$64,.000 .___~ 1926-193315s8'19 M-S  9,500ce.Mar 1 '31-°32 
4806 F-A 14,000__Aug 1 25 "32 | 5}4s8'23 M-N {10,000c.May 1 '27-'28 
4{s'll F-A 72,000r_ Feb 1 °27-'38 6,.000¢ “i y 1 1929 
54s'19 18.000 - 5%s'23 M-N 45,000c_ May i *30-'38 
58°22 M-S /21,000r_Sept 1 °26-'32|] BOND. DEBT Apr 6 '26 $245,000 
2,000r ... Sept 1 1933] Assess. val., real_—- - 18,815,647 
4%s'25 J-D 6,000r*_ June 1 1927] Assessed value, personal 108,255 
92 ,000r* June 1 °28-'50| Total assessed value, 1925 18.923.902 
Fairview Water District. Total tax rate per $1,000) '25.$36.96 








4\4s8'25 A-O 
12,000c_Apr 1519 

Bhartedale Water Bonds. 
4.408'12F-A 49,S00__Aug 1 °26-°31| GREENPORT. 


$238, ,000cApr 15'°27-'43| Popul’n 1910, 30,214: 1920 
} 14 INT at County Treasurer's office. 


25.796 


4.10s'25A-O 135,000r*A pr 1 °30-'44 This village ts in Suffelk County. 


Hartsdale Fire Bonds. of Incorporated 1838. 
$24,000_Apr 27 '27-'30 
> 





448'25 A-O; 21,000_Apr 27 '31-'33/4.30s'22 J-J_ $25 500.-July 1 '27-"43 
| 16,000_Apr 27 '34-"35 Sewer Bonds. 

Hartsdale Sewer Dist. Bonds. t}4s8'25 M-N$26,000c_May 1 ‘26-51 
4.30sg'22 F-A147,000r*_ Aug 1 °27-'55) BOND. DEBT Apr 1°'26.. $87,600 
4\s'25M-N15 10,000c*Nov 15 "30-39! Water debt (included). ... 11.000 

Elmsford aroinese Bonds. | Assessed val. real_.......- 1,808,500 
yi ayy A-O $24, 006...Oct 6 °26-'33) Assess. val. personal... ... 53,100 
4.858'10A-O 3.000. . Oct 6 °26- ‘31 | Other assessable -property . . 15,551 
BOND. DEBT Apr 1 '26-$1,348,600 Tot ass’d val.’ 5 Zact.).1.877.15 
Other indebtedness, tem- | Tax rate (per $1 ‘000 1925 $19.50 

porary certificates. -— 88,: 034| Population 1910, 3,089; 1920, 3.122 


Water debt (incl.)---.-.- 423,800) 


i lectric Light Bonds. 


Assess. Val. "25 assess. roil.60,541,588| GREENWICH (VILLAGE). 


Pop'n i910. 23,193: 1920, 23,881 
INT. on bonds of 1921, 5s of 1922 | Incorporated in 1809 
and 1924 bonds at the Tarrytow D| Fire Department 


Bonds. 


This village is in Washington Co 


National Bank, Tarrytown. -8 ane. DEEOEE Beadaseceuuen 








Paving. a HANCOCE. 
4%s'1l6 J-J $3. 000r_July 1 '27-'32 This town is in Delaware County. 
7 48) 16 q- J 20,000.-July 1 °27-'4¢ Road and Bridge Bonds. 
J 13 600r July 1 ‘27 '39\4%s'22 F-A $16,000__Feb 1 '27-'32 
BOND. DEBT Mar 11926 & 


41,650 BOND DEBT Apr 6 °26_- $16,000 

Assessed val., real________ 1,215,520)| Total assessed value 1925_.4.835,242 

(Assessment at 2-3 actual value.) Town tax rate(per $1,.009)'24_ $18.03 
Assessed val., pe rsonal__. 59,020 Population 1910, 5,191; 1920, 
ee on fp assess. property - 74.413 — 

otal asse ssed val. 1926.- 1.348.953 
Tax rate (per $1,000. 1926. 31375, ZARBIETTSTOWN UNION FREE 
Pop'n 1910, 2.314; 1920_--..-2,384 SCHOOL DISTRICT N 

INT. on bonds of 1922 at the This district (P. O. Saranac 1. ave 


First National B Greet is in Franklin County. 
on others. First, Niatic pal Banke 4148'23 A-0$370,000r* Apr 1 '27- 


i 


leona te teen Wee oe 4448'09 _.. _18.000r_Apr 1 '27-'44 
Greenwich. in New York exchang 4348'09 — 2'000r, etaly i pe a 
GROTON. kh == 16,000r_Sept 1 '26-'41 

This village is in Tompkins Co. 44524 A-O 191),000c - — 1 '27-'64 
First incorp. in 1860, then again later | 4, NT J-J 45.0001 51° an I gt +4 
in 1870. ros. D od 4 Tenth. A ate og 407 253 

Ww s. o ass'¢ a ) acte.).é i 25: 
6s ont nats 000c. May 1 '27-'50 School tax rate(per $1,000) °2: 5 $11.5 

Electric Light Bonds. Population in 1925 (est.)....-- 71600 
4%s'12 A-O 1,800r__.$300 yearly 

Highway Impt. Bonds. GARRISON. in V 
4.40s' l4J- ic. $4,500r__ $500 yearly rhis town is in Westchester Co. 

3 17 3'750.Mar 15 °27-'41\. Sewer Imorovement Bonds. eo. 
BOND DE BT Apr 6°26. $96,050 58 22, es May 1 ‘27-52 
Floating debt (add'ly___.-- 4.938 $4813 --- ae 900 ..-.---------- 
Water debt (included)_..._- 75,000 $4815 --- 20,000 ne Soe ape 
Assess. val. real estate _._.. 230.310 $4822 san 64.000 Dec ] '26-°57 
Assess. val. personal_______- 7.100 | $:608'23M-S 39.000 Sept 1 (26-'38 
Other assess. property __.._. 6 695 4.30s'24 J-D 21.000¢_Dec 1 ‘26-46 
Total assess. val. 1925 1.244.105 98725 A-O 95,000c-Apr 1 ‘27-58 
Tax rate (per $1 .000) 192! Ree 00 Highway Bonds. — 
Pop'n. 1910. 1.26); 1920. 3,400 | Oe ene oe talt 

iT . i Se ie is () € oor 927- d 
. at First Nat. Bank, Groton 4148'23 A-O 42,000.-Apr 1 27-40 
GROTON | TOWN) UNION FREE eive-ad 3-3 ten anne doin 4 hk> aa 

SCH. DIS 1 oe ays N109.000¢ +5 y On Rap 

This aistrict Pr O° ‘Groton) is in, 4 {25,25 M-N! yo + ogg 1 S050 
Tompkins County. 4443'25 M-N 614.000c_Nov 1 °26-"41 

£6 .000r_ . Dee 1 '26- '97| Street sianoeaveannant Bonds. 
| 40.000r- Dec 1 '28-'37 98.39 --- a ss Wee een eneneee 
20.000r..Deec 1” 5 < A 
59 19 J-D | 20,000r--Dee | fatty W: ater District bonds. 
14.000r__Dee 1 '43-'44 5a14 coal $6 wn 5660 
| 16,000r__Dee 1 °45-"46 ¢ 4810 a »000_ 5 000 _ 
| 18.000r--Dec 1 '47-"48 £3 (17 --- 6 900 ..-~---------- 
10,000r___Dee 11949, 58,19) --- 3,000 - eae 
63°21 M-N 37,500r_May 1 BAe 2 4.698'23A-0 SOM) _ Oct 1 '26-"33 
BOND, DEBT Apr 6 1926 $159,500 $148'25 A-O { 2.455.92¢ Oct 1 1926 
Tot ass'd va 2585 ¢ | 38 BHD ? 24.0000 _Oct ] 27-'34 
Total tax rate (per $1 “N00 25 $26.30 . Town House Bonds nee 
Po ota oe in 1925 (est.)_. 2,500 28 '22 M-N$3},000r_May 1 '27-’37 

Ex’ T. at First Nat. Bank, Groton Deficiency Bonds. ane 

in New York exchange 58°22 J-J $143,000r July 11927 


Fire Equipment Bonds. 


HALPMOON AND STILLWATER 4-698'23A-O = $4,.59%c_Oct 1 °26-'28 
( 


Fire House Bonds. 

(TOWNS) UNION FREE SCH. te SOMOS hobie: Now 125-447 
P. O. address Mechanicsville. BOND DEBT Apr 30 °26 $1, "3: ) AMD 
14s "98 J-D $1 1,000r- $i 000 J-D) emer om ; incl.) _. “), 050 : 
4%3'13 J-D 100.006 $4,000 viy.)| > oo Comes Cac) BOF 
tias'20 I 144, 000. fan toe 44 Assessed val., real estate. .18, 087 390 
" 1000. Jan 1 '45-'50 | Ass’ val., pers’. - - 35 100) 
3 — v O\ Assessed Vv: L , franchises 2 36 64 


Total assessed val. 1925 “18, 309 354 
BALPMOON -& | STILLWATER ‘Total tax (per $1.00) 1033 812 08 
DIST. NO. 10 (Concluded ‘ Population 1910, 4,226; 1929, 5,006 
BOND. DEBT May 14 ‘24 $339,000 INT. at Rye Nat. Bank of Rye 
‘Tot. ass’d val.'24 real est.)5,624,454 and Mamaroneck Nat. Bank. 
(Assessment 2-3 actual) a 
fax rate (per 31.000 1924__.$29.20 HASTINGS ON HUDSON. 


Population in 1920 (est) RAPIER 10,000 This village is in Westchester Co. 
—_—— Inc. 1879. Population 1919, 4,552; 
HAMBURG. 1920, 5,525 
This town ts in Erie County. Sewer Bonds. 
Judgment Bonds. 4s J-J $18,000 -..-.- 1926-1935 
68 '19 J-J $27.000..Jan 1 ‘27-38 58°13 J-J 20,000 ..--- 1935-1939 
_fishway Improvement Gonds. Street Bonds 
Y se Mey J-J 33, a July 1926 
TOTAL DEBT Apr 5°26. $112,500 13. J-J._ —_-13.000.-July 1 '27-'36 
Assess. val. real estate 18.886.443 ” nats Bonds. 
Assess. val. personal : 10,000 4.35s J-J a aenwee .1926 
Assess. val spl. franchises 740,738 5s J-J 12,000 __. 1927 -1934 
Tot. ass'd val. '25 19,667,181 Grade-Crossing Elim. Bonds. 
Tax rate (per $1, 000) 1926..87.52 4%s F-A $9,000 -..-- 1927-1935 
Population 1910, 6.059: 1920, 8,656 4%s F-A 20,000 _....1936-1945 
INT. on bonds of 1924 at N. Y. Paving Bonds. 
Trust Co., N. Y., or at Bank of 5s J-J $16,500 ..... 1926-1936 
Hamburg, ‘Hamburg. 6s J-J 100,000 ----- 1926-1950 


Hizhway Bonds. 


BURG (TOWN) __ UNION 1.355 25M-NS100,0000 ner 1'26-"45 
FREE SCH. DIST. NO. 1. BOND. DEBT Marl’ - $225,160 
This district is in Erie County Floating debt 6,590 
$ 34g 20 J-J $21),500r__Jan 1 '27-'39 | Assess. val. '24 (70% act 5.085, AT 6 
24 A-O 327.000__Apr 1 '27-'54| Tax rate (per $1, 000) 1924.... 312.50 
(For maturity see V. 118, p. 3107 INT. at First Nat. Bank, Heat 


5s'25 A-O 40,000c_Oct 1 ‘27 3.4) ings-on- Hudson. 
BOND. DEBT Apr 10°26 409 200 —_—_ 
Assessed val. 1925 ....-.-- 7,.249.438| HAVERSTRAW. 

(Assessment 0% actual value.) | This village is in Rockland County 
School tax (per $1,000) 1926 $15 ).28| Ine. 18! 54. Population 1910, 5,669; 
Population in 1925 (est.).__... 500 | 1920, 5,226. 

NT. at Hanover Nat. Bk.. N. Y | Fire Apparatus Bonds. 
58°25 M-S $10.000 __---. 1926-1930 


HAMBURG (TOWN) UN. FREE Sewer Bonds. a 
SCH. DIST. .12s'09M-8 $31,090 pt 1 '26-'37 
This district P 0. ee |_ Street ces ‘Bonds. 

is in Erie County. $27.000 


§s'19 JJ $32,500__July 1 29 BOND. DEBT Jan 1° - $60,000 
BOND. DEBT Apr 18 ‘24 oo Tot.ass'd val.’ Da(8O Bact ).2. 531 vee 
Total assess. val. 1923. __-.1 495.0) | Total tax (per $1,000) 1922_..$19 5 


Tax rate (per $1,000) 1923--$12.00 INT. at People’s Bk Bk., Haverstraw 
HAMILTON. — 
This village Is in Madison County.| HAVERSTRAW W UNION | FREE 





incorporated 1816; re -incorporated | SCHOOL DIST 

Nov. 30 1900 | 1 a district is in Roc kiand Co. 
arolunding Water Bonds. ‘10 J-D $31,.000_r_Y'ly on Dec 1 
; A-O $21,000¢_ Oct 15 '26-'28 | BOND. DEBT 1919_..... $30,500 
mi lectric Light Bonds. Assess. val. 1918 . - $2,500,000 

S $20.000c Sept 15 '27-'36| Tax rate (per $1,000) 1918....$13.50 

48 50) S $20.000e Sept 15 '26-°35 INT. at Peoples’ Bank, Haverstraw. 

BOND. DEBT Apr 5 26 $63,000 - — 

Water debt included 21.000 HAVERSTRAW T.) UNION 

Total asses ed value 1925. _1,.253.791 SUROOL DISTRICT NO. 

Totalt er 21 000 25 S48.80 This j P.O. Garnersy a is 

Popul tie o 19! 9 1.689: 1920. 1.505/\in Rockland ¢ int 


INT. on refund. bonds at Nat i s°22 J-D £46 000c* June 1°27-'49 


Hamilton Bank, Hamilton. BOND. DEBT June 1 1926 $46,000 
Total assessed value 1925...708,078 
GAMILTON COUNTY. Scher ait tax rate(per $1,000) '26.$26.86 
Li P sant is the ounty seat Pe n (‘estimate §00 
Highway Bonds. j iNT. National Bank of Haver- 
is '24 $75.000_.Jan 1 °34-"48 strav 
58°25 J-J 95,000_..Jan 1 "27-'45 ell 
Funding Bonds. HEMPSTEAD, TOWN. - 
Se 10 J-D $814,000c. June 1 27-" 40 Hempstead (inc. April 17 1784) Is 
BON Dp. DEBT Jan ] 192 j 07.000 now in Nassau Co., but was formerly 
Total asse val. 1923 6.10 3.679 In Queens Co., then including Far 
lax rate per $1,000) 1923_..$20.05 Rockaway, jer pstea i, Inwood, 
Population 1910, 4,373; 1920. 3.970 Lawrence, Rockaway Beach and Ce 
NTEREST at Northvilie Bank darhurst village It now includes 
in New York exchange villages of Rockville Center, Free- 





JUNE, 1926.] NEW Y 
} YORK—CITIES AND TOWNS 77 



































HEMPSTEAD 
T , 
port. Lynbrook, Soumened Pell _l[ROND. DEBT Apr 21 6 ener 
oe G wen City Belirose. , Floral} Totes assessed A AN »- $335,000 | 5%{s'21 J-J 210,000__5 
am lvern. ny ng e (about 5 an '27-" a 
East EB. Daven, somes 8 _ mo iwor ents fe actual), 1925._5,659,515 4) 48'22 J-J —60,000__Jan : Ai Improvement Bonds. 
jeans aah Onasblanet, aa” e Law- Population in $1,000) 1925... $21.86 | 30s'245-D (220;000--Jan 1 re Re «Bet f 3 M-N $3.400c-Nov 1 '26-'27 
ce Se Oeeeraa, 26 Wen inel 925 (est.)..-2..5 ony. ann of unding’ - 
sci, Gusumiae, bela a: eel a atte thee nk te the a6 vant | Sel eee ee tee dLe IA $15 000.” Aug 1 '26-'43 
taug —ee od ellmore and Wa | ih: 922 at the Nass Hag to al assessed v > 5 - 1 --= , 
tion a — van. l Re that at por} rc oa ion sank, Rockville ' ( ee an | mes ms (per pine 192! 995 5, her's rt ‘Bridge e Bo B. . 000.-May 1 "47-'42 
. a own vin ‘ ots +5 5 at the Oce 1s r, pulation 1925 ‘ “fe 4.60s v1 5 
=o raight line drawn Pay ried | on k, Oceanside, or at che = Nat INT. alt... (est.).-.----.9 000 Stoves W si 000. -$2,500 yearly 
1easterly point o he| Na Bank, N. 1e Seaboard | Roe 4 at L. I. City Bank ¥9: ater Drainage Bon 
Flushing through th f the town of | Y. City posve> Centre Bank, Oswego 58°23 J-D $13,000c-June 1 MOS 39 
channel betws e middle of the _— = ei! ireenburg Bank’ : 2ZO | 5S 26 M-S 21,000__\ o_ 
om Shelter I-land = toe ot Bea NO. ne UNION FREE 5. D, Fecpees Natonal Bow, Lynbrook. Total v: ogy May 19: 22'§1.071. 356 
ueens, to the Atlan ne County o P. —_—— . _ al valuation 1923 
ntie O Lynb HEM Ville 10,871 .51¢ 
came part of Sener a ork . ~ “ anger | 51 ay a sien son SP STEAD | UNION FREE SCH pe tax rate(per $1,000) D2 $6. ib 
ireater New - pe 97-40 | 4 60 4 iy . on bond > 
This boundary was ch: York Charter [| $2,000 -- Aug 1°27-28 | 5 rege te $10, O00r* _ _1931-1935 the First L beads a ee and 1924 at 
Legislature in April aoe d | the e 600 ..-Aug 1 1929 2s '20J-J 90,000c- -Jan "97" 35 ank, Herkimer. 
new boundary is that and the 44s'2 2,000__Aug 1 "20°32 | 5000r*. Jan i 105 ‘ 
ae seen 3 that portion of the} s'24 F-A: 20,000..Aug 1 "34-38 | 58° | 30,000r*_Ja an 1 92) HEREIM 
the roted y he He mpstead ‘‘bounded on 5.000 _- y ® er 38 | oS 22 J-J ; 30.0001 Jan 1 (25-30 ist NO. UNION FREE SCH. 
aerth a Re h by the east and 150,000 "Aug 1 as + | 30 '000,* Jan he 1 48 R. J-J 3$ 6( We J ’ 
of Far Rock: of the former village 8'000... Aug 1 1985 330.000r*_Jan 1 *: 4-°35 4.308'125-3 61) 90" wy, 1 '27- 
by a line dr: a ay, and on the east | 1,000. _ Feb 1 isa 5 20.000r*_ , hy 1T9 16 5\4s'21 s-a 108 000¢ me art 046 
=actimneah ane n due north from the} 15.000__Fel '31-'34 | 58°24 J-J  34.000r* “tan 1947 BOND. DEBT £ ah ian | '27-'60 
st corner of said : “Feb 1 °35-'39 | 4%s'25 r*_ Jan 1 '27-'44 BT April 26 ‘21 $ 
the south lir aid village to} 414s'25 F 3,000__._Feb 1 19 48°25 J-J_ {13,000r*__July ( Assessed vyal'n, real 110,000 
Demahin, on % edited an ye to |4148'25 F-A 412.000--Feb 1 1344 | BOND I 120,000r*. July 1 1945 | Apossed val'n, enh aay 
Jamaica, as it existed on the thirty- 30.000..Feb 1 '45-'5 ye fee Q00r* July, 1.1948 | Other assessable property_— 5 050 
oll Ay. cember 1897. The | 12.000. . Feb : Bs a 2 a valuation 192 ORS 1°26 tt: , 000 Tot.ass'd y eel Sregerty 5 59,520 
maining as a low are those re 14.000__Feb 1 59 ve school tax (per $1. 000) 1925. 85. 182 School tax (per $1,000) v. 10,447 ,421 
after assigning pag Rg ney town Bi ND. DEB 40,000 "or Web Pronk vo aat Bank of Rockville — Population in 1920 ) 1920. $9.85 
portion belonging t ~ ty the) Assessed Ly 1925. $387 000 | Nass: Sav. Bank of Patchogue and NT. on 4s payable ).453 
decisior o it according to 8| Popula valuation 1924- 576 Nassau County Nation: ue and of Newport at Nat. Bank 
Third, Judicial. District at Albany | Popaiation (estimated) .. -- 023 | Rockvale Comme. wads. 
a 9 1899. See V. 69, D. issy | | National Bank, L ings Pooples | HEMPSTEAD UN. aot 
4) Mes Bonds. once) at Lynbrook N: ational a others D.ST. NO. 2 Us. FREE SCH. eter G COUNTY 
a 500 .. Sept. 1 192 “ me Tr erkimer is the cot ae 
95:25 M-N166.500r* May 1 ‘27-35 | HEME PF cg Daly 0. High aEty’ OSES. 
ay 1°27 STEA is Foams ' Floral Par ghway Bonds. 
pmondale, fire District l 35) DISTREOR NO. 13 FREE SCHOOL | 4 of prngegt County: ark) ts ‘08 4-0 $63,000 1926-1931 
€ Wc July ‘3 -O. BOND. DEBT 3 > July 1" A-O 60,000c. Ap . 
Ocean Side F *27-'30) Valley leg ND. DEBT July 1925 27-53 4hs" c. .Apr_} "32-'36 
48°95 ire District. 6s. QF ~==-=--- _.. | Assesse uly 1925. $296,! 8°15 A-O “i ‘ 
He lin Se Wat strict, og igs 414824 JJ $231 ors. ------- coo | Se aun tage tear ae 4°53;382 1%s" A 000 $13 000 vy 
448'23 Aeity 000 Ape i Ronds. (£3888 ERT tee 1 “May. 1 ar 4o | eat tion, estimated ‘24. +} 4 Seen Tis opete Mack ayes 
Woodmere I wr 1 °28-"43 IT Jan. 1 '26 $> r —— ees 500|%, 5 MALIA’ yr*_ Marl .27-'49 
ire District Bond Total asseased val. 1925 5. | 48 500 — 5s °20 M-S/161,000__Mar 1 366 
5s 24 M-S {$4 000r® Se Dt ioe S- : | School tax (per $1, 000) wo 829 269 ayes sap UNION FREE &. D. | ,9:000 ana tts 5 
. “ A) sept 97-'2 | — eed > ’ | J, S ‘O70 
§,000r* Sept 1 * 192 2s | HEMPSTEAD. TOWN P.O. Valley Stream. 5s '20 M-S /136,.000- ed : Rta 
Street B Ma 'O00r*Sept 1 *30-"34 FREE oD. “WO , _ UmIOn 44s'24 F af $2,006 Aug 1 1926 11 :000--Mar 1”: a 
) nds. | 7ood mere - O. al -A4 5,000c__.Aug ae | me 6 1,000__ ‘97°23 
B ionD DE BT. DUE any | 45) 188 17 F- A $72 600_.-Nov 1 '26-" TOT. BD 230 000 ee 98-50 aa eS 61:000.7 Mar i that 1 
anaes. Wal. veal eoiate.. $19) 09/4 48.24 J-D 30.000r*. Ji ee RA le A A Rg, $340,000 58 "2 6.000_.-.Mar 1 1935 
a at sane ee 1}: MAAS i ee tans gun) ot en | 8 ssessed valuation 1925. 2.30 en Ss Se 97-'34 
yersonal _ . é ‘OTA ; te 27-56 chool tax (per $1 ,00 get eI OS | OS Se -3 29'000 .._- ee 
Spe =a 15 85 ,DEB ,1°9 ’ ) A 000) °26_ "$26.1 29,000 - 9: 
ne gly — met 2 662 oe 4 Total potthng LM, 1924- . yt 9 140 Population (estimated) -_—- 4.000 199 MM 2 '(4K) Ra te t's 
T va 25.122 594.12: 1! School tax rate ( .~.-6,693.522 . 5s '22 M-S °96.000__M: fod ta 
Pop n Th ge Po ra 24. .-$21 . 31 uf wa r. payable per, $1,000)'2381. — BaTRLOr NO. 25. FREE SCH. 58°23 M-S 14 rie - M : i 1948 
NT. on almsho no sa= sts 397 ence This dist ‘ " ) 0) =? 1928-1935 
the T r. on almahouse bonds st Town | HEMASES.i. tee ee ee ee eee ee A 000. 1936-1952 
16 Town Supervisor's office > at NO 1148'23M-S [$125 . — 4.000 ..Biar 1 26-39 
This town has ft fice | Building lle] ten xc Mar ] 27 51/4%s'24M-S 449 eel Mar 1 1927 
$500,000 on be an invested fund of | 3s $7 nOMD. DERT ide. an 41th ooh 12,.000..Mar 1 '28-'53 
++“ yn bonds and mortgages at| 5s ‘10 NM: (.140r-—-----. 1930 | Total a. (BT Mar 1 ‘26. $175,000 1 10000 Mar 11! 5 
@ from the sale of town lands. 414812 N 52's00r-May 1 °27-'34 | Ta sl assessed val. 1925. ..1,8 3137 587 26- A-O —50,000r* Apr 1 Wh ty 
BEMFSTEA { ; I-N &0,000r_Se pt | oat "44 OS rate (per $1,000) 1925_ , @ my os 2b 101 000 J ‘oe - 51 
Ist. ep @ UNION FREE SCH. | 43°19 J-D 161, 000r. Dee 1: 5 OE "48 » OUNT. pa. 1925 (est = $17. th. 7 > Ww. 000 vp . iS ‘ a ‘Re 
Re le. ye ec .% ae -- '. payable : . ie ; 9 AOD ube j : 
: oS PTA oS S Py 009 Oct 2 '26-'31 by? 20 | ; P 100° rt hy Hoe 48 06 48 Trust Co. "New yi~ + entral nion ~ ‘19 Messi ib So. Hospital be 
tt + whe 4 10,000r_ De | 21] S <2 Jn 360,000r_ July ale "17 A -( "7 aan” ho 6-1949 
+.305 ! - - r1 ‘< Pas ily 2 yj . é ) Of « 
L338 IFA 3.750 Aug 1 27°31) BOND. DI 9.000r.July 1 (27000 | SEMEATESP UNION FREE 8 mo $e 75°00) See 1 Ss. Ba 
Bs "18 bo0c* ‘Mar 11927) noni BT May 1°26 $790.60 DIST. NO. CH BD. DEBT May 7°24. $ Let 50 
Eléc'90 1 1-S 15,000c*_Sept 1 '26-'28 ' t * OF ros This district Z “. N floating debt tbat ee $2,031 000 
4s 70 J-J 255,000c* Jan 1 '27-'51 Asses SSe -d value 1925-26 _lo nay od ) 14s 297 FOO assau ©o. Sinking fund 7,083 
65°21 M-S 280,000c*Mar 1 25-2) | School tax (per Si. ees eeeeres | oS 25 BEAR ft See ae Assessed valuati: 9 apna 
BOND J- J 300,000r* July 1 31. on) opulation in 1926 oak We 2b $2 1.10 . 29 'ON0e A Sept 1 1950 Asseased val personales. 161.085 
Senne as BT M 1'26 S883 700(R INT. on first issue payable ig OS £0 MIS 200 0000 pe 2) 1 ; Total valuation 19 33." nates 161 050 
Tote s'd val. 26 (1-1 act.) 10 845.998 | Riverhead Sav. Bank; on 44s of 19 1¢ | 6s '25 M-S 75.000c_Sept 1 °3 49 Povula’n 1910, 56 $63 .515.920 
pean See cape per $1. 000) '26 $21. 00/0. 8 Bank of Lawrence bn bs of 1028 BOND. DEBT Apr 7° ept 1 °30 INTERES’ 56.356; 1920, 64,062 
»ypuls os Mtg oT , On others % I : r7'26. $695,000 EREST is 
Pu 4 atten in 1925, (eat )--- 215, £000 | . 8. Mtge. & Trust Co., N. Y - Tot 1 “ rs vil’ ; rae kimer Nat n kg ~ - at the Ber. 
a . atior B Ova ' jon 1925 ‘ "), t F Fe «pn pene ie irst 
H empstes id ; vite 1a "NO. 15. ‘UNION FREE S. D. schoo] tax p - $1,000 i) 86 }S2 2018 funds Bank o Herkimer, in N. y 
HEMPSTEAD UN. FREE SCH Population ot , 26 $ 50 ‘ , 
p On aw. 5 ettoas’ i mank tite How ta HEMPSTEA ang me 
ae ’ ri pete i | 2” = -IN® 15,000c_Ne vo 1 '9@.'2 D UN “his ville 4 , 
5s '23 Fe Oove® July 1° : 4 MUN 83 000¢ No :26- 34 DISTRICT NO. ION FREE SCH. inc San om ie in 38 ynroe County. 
4° {s'24 . J 10 000c*_ Ja 6 1. 3°25 J-D 18%.000¢c_June 1 '27- J d »O. Merrick. Ww ater Worl B . 
BOND. DEBT jan J 27-' ‘el OT. BD. DT Oct 1¢ 27-50 | 4% 2'235-D $1 21 me? wp onds. 
Total aess oe Ly 13 25. $160.000| Assessed valuatic det 1924 - $225,000 BOND. DE $12 )000r*. Mar 1°27-50 GEN .- , I-J $11,000 “a 1 '27-'37 
T ah s e| pa oen (998 3 068 380 | Population ; per vot » ty 3.070.100 Assessed 1 Lat 5 a 24 $140,000 W: ater 1D. D June 7 “26. &56.780 
| ( 1925 $12.00| HEM ite 8.000 | Tax rate oaaet 4 - 551.785 As amen = inc] . 46,250 
BEMPSTEAD UN. FR. 8. D- NO. 8.| IPSTEAD UNION FREE SCH. INT. at per $1,000) 1923-890 90 hasessod value, real estate. 031,209 
BOND. DEBT : ---van '97-'42' This district is R. a Ss: sip me Pe tga : Other assess ore ' _— 36,500 
Total assess. 1B a 21-$40,500 $24,000. MM: ae , pm? GEMPSTEAD, VILLAGE Total ass'd val 2h a act ote 075 
School t 7 923... -1,702.315 1148'26M-S rT, : 30-39 his village is i oo a. Tax rate (pe ).993 475 
INT. as pe $1,000) °23 $21.00 30,000 Mar 1 '36-'41 | Incorporated 1843 . — County. Pooulatic Pp r $1,000) 1924)... -$13.60 
- New at First Nat Bank, Freeport. | |BOND. DE BT Apr i . Mar d 42-53 1,964; 1920, 6.382 op ilation 1910 INT m in LYLO, 627 1920, 827 
‘ xchange. A ) 26_. $172,000 Fire A . = . ; it the State Banl , 
HEMP Is tal assess. val. 1925 - * pparatus Bonds. in New York exchang ik of Hilton 
PSTEAD UNION page SCH. | Schoo tax (per $1,000 sg 700,173 | 4 128'16J-D $12.00)... 1926-193) sitet 
( we ° reeport. | Op ition estimated) a 7 rs ond ti ——— 
£ 105-093 . $13 tig ir Jom 1 °27 iismer imated)..-----1.600 | * eins “i. 38,000r_July 1 '27-'49 SOLESY, 
000r._- Jan = | EAD C Building Bon en ‘his village - , 
4. 10s'09J-J_ 28,000 ay hates NO. 18. D COMMON SCH. D. | 4-20s'11 J-J Todor July 1 '27-"2 Inc. 1867 — in Orleans County. 
4340" 13 5. J 70,000 lan oq. rf | P. O. Garden City street Bonds. July 1°27-'31 1.625. ° p'n 1910, 1,679; 1920, 
4t48'22 J = ,.000__ Jan ; 27- 29 | Building Bonds. z 4%48'23 M'N890,.009___July 1 ‘26 43 Street impto ement B 
44s'22 J-J S O0Or* Jan 2 33|4 923 3-1 5$378,.000e.Dec 15 '26-'43 a 24 ee: Aug 1 aaa |e a8 EN (OA S 000e Nov 36-41 
44s'22 i-J 550. a9 le an 1 °27-53| «ene 2urchase Bonds.a ie oe 315 er Bonds. a . + 4,000c..Ne a. 
4\48'24 : t Jan 127-53 |* "Cohool B $6.5 01 Tere nye 98 - $28,000. 7g pewer B -Nov 1 1942 
scart bey Jan 1 °35-'54 School Bonds. We Dee 15 '26-'43 | 4448'22 M-N[12,000r-Nov ek 5e Porgy tage 00._A ae 
BOND DEBT Apr Jan 1 ‘45- 44125 24 F-A $16.000c_Aug 1 '26-°33 4148'23 _| 1,000r Nov Fatt +} Water Bonds. ..Aug 1 '26-'37 
Tot.ass'd BT Apr i 26 Si3, ROW) BOND. DEBT May 1 1926 $ Fay rr 4 a tta'Da M-N 8 O00r Nov 1 ‘27 an Yaad %15.000 Ay °"a.%A! 
Total t d val.'25(1-3 act.) 12.361.072 Total assessed value 1925 157.000 $4824 F-A 4 .000r Aug i ri ig 5. BOND. bk RT Nov code 1 26-43 
Por aa rv ng per 31, 000) '25_.$29 =) : (about > eaten) er0 132 831 a SEs, ee 8§ 000 “Nov | fa Water del add'l) a4 $91.40 
a UE 20 (¢ 5 ‘9) School tax rate a ay 152 ; “ IEBT Apr 5 re € OF al Assessed val) ation 109 50,000 
ne a iF irst Nat Jank. at ae Population in 1025. Sogn 26 $12.99 | Water debt incl... e 37 oo Tax rate valuation J st: -- .1 090,563 
Citizens’ Bank, Freeport, and the INT. on bonus marked zat rian a sess. val., real estate a oak ahh es 923....$15.51 
L VA Bank, Freeport Ic it) i tank a) Irving pe kee n oo he yersonal____. “oO 20K) HOM —_—_—— 
HEMP - | via rust Co and bonds of 1¢ A. n- S. va ranchises _ = 177 42 ER & co 
P Dt heh oN. F. 8. D. NO. 10 Nassau County Trust ¢ ~ of Gia Total san sebet i 192: & 210) on UNION rans, ad oe ste 
3 IG = 4 x rate(per 1,000) °25 4 “his district F 
4 ig A: © $22.500¢.-Apr 1 27-31 HEMPSTEAD ORION FREE Population (est 1000) ary Oortland County. ” itomer) ‘is in 
4th I-S Lo ONOe_Apr 1 7°41 | DISTRICT NO. SCH. INT. at Village ’ ond f £0.00 * 
tgs'22 A-O 70,000C Apr ] OF. 10 This district (P. , ; ' — rreasurer's office ;  . Jan 1 ‘27-'29 
{ 5,000r*_.Apr i 19 +4 way) isin Na .O ” ha ast Rocka- | HERKIMER —-— 2) 0001 ) in 1 °30-'34 
( vad . ounty. Sg peer) * 2) OOOr® eo 
414s8'25 A-O 40,0000 Apr 1 (28-31 School Bonds. a This village is in Herkimer C 34,000r* Jan | 2s 
68 20 J 200 .000r ® Apr 1 ‘32-41 44s 23M-N $9,000r* May 1 7 1870. Pop'n ‘10, 7,52 mee ¢ o. Inc 4148'25 J-J >1'000r* a l "39- 42 
130000 Apr 1 1942 157,500r*_ May 1 39-49 4 oeter Bonds. "— is a0, 10408. 54'000r* Jan 1 ‘40- i 
4! <9 i oe r* pr 1 "43-48 . aiaie 14.000r* , » a4 308 se eine 37 0 a ne 40- 45 
TOT. BD. DT. . Apr ir*_Apr ] ‘27-43; “” M-N; 3 000r® peace $44 a3 43°19 Octl Oe os rete gm hes 7 000: » . 49-51 
r eames pr. 6 '26 $728,500 30.0 o°* *jaak 104 gs'23 A-¢ 7 | oe 26-49 , ; - 02 ~O9 
Ll ot.assess.v } s ow) { OF , prior - 1935-1949 ) zi MM) Oct 1 1950 B . : Myr Jan 1 "AQ RE 
aon son onke fier H5 act) 5,466 934 iS 20 1.000 Nov | 19 4\%4s'24 A-O 22,000 : 50 BOND. DEBT Apr 20 ‘21 ‘an fn 
. A per : ww ? — MeN Q2'¢ 1 1028 El _Oct 1 195] Tot.a : ~ ~ 26. $190,000 
op ion i - ) 20-326. 7 zt Io om ect v ) ss'd va ; ‘ ‘ 
I pute ion in 1 925 (est.) 9-92 ae BOND. DEBT M ") 29 29-52 | 3356 6 L ight Bonds. eee RAL 1.393.433 
exchang on 2 a 2 19 22 in New York aN al assess. value 1925. oy 4 oh ple §s '20 M-N12I 000 “sarel tena tas Population 192 5 (@ oe 9-900 50 
I i 4 win; on 4's of 1925 _ a Bank, | INT 7 ne 000) 1925 $31 9) guenictoas Bide. Bonds. oe INT. at Homer Nat. B ‘ saw 
Park Bat ae te are Ape AS at Lynbrook Nat. k. ae $4,020 1926-11 Bank, Homer 
Bar 1k of Ro te thes the ke wes lL. | 2 on 4 ry 4 raving ie H-1928 HONE 
° ent ist Rockaway Nat 8 US -J $i! , OYE FA 
HEMP Rock } LB Rant 43 14 ,000¢. July 1 °27-'33 “y" 
EMPSTEAD U UNION FREE SCH. mes ‘| 5s°21 SD 131bs 7) oe ioe 
6s'21 J-J § hone Suty 1 27 HEMPSTEAD UNIO UNION | 8 '25 13.139 SRT (wat 
4\%s'22 J- ra ooo 2 ee soe D FREE 8cg. = - 16,000 Dee 1 '26-'2¢ ae a6 j 
j (8°25 ees oO OO. uy l 27 "42 P ug at A 4 Wy or we 134.34_De 1930 Pe Fg a pre ces 30.000 
4148'26 A-O [20,000r*Oct 7 St 4. p Ad. 10 J-J $22,000r..Jan 1 "27-4 | 4s ‘03 M-S 1s. 000c. Sept s %s Assess. val. pe soaieel Oh catia 923 050 
100r *O 37-46 5a JJ!) 0000 July 1 O57 44s8'14 May 15,000. -Ma 1 '26-'28 Other assessable property... 52.200 
; is J-J 4 AO 4 <7 —.«! 4.55815 Ie ay 1 '27-'44 Tot. val TTR ¥--- 32,449 
i ir. De 31 7 2 | atea roe Da ae l 000 1027 atk | alue 1925 (705 act.) oF at 
26-34 58°23 J-D 17,000c_Jun 927-1945 Tax rate (per $1.0" Tieeeeet Ft 
_June | '27-'43 pop'r 1910, 1.169 1990 meee wT 
2) -2-0-- 107 
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HOOSICE FPALLS. 53°25 F-A 9,900__Aug 1 26-35 North Goodman Park Water 

This villag ; County.| TOT. DEBT Apr 7 ‘26 $152.34 District Bonds. 

Inc. Apr 14 $2 Pop'n ‘10, 5,54 Lsse ent debt dd’! 61,032 | 4%s'22 A-O $32,.000r_Aprl1 ‘27-'42 
1920 Assessed val. 1925 (1-3act.)— Z Water District Bonds. ee 

Public B us ilding Bonds. RS a Te aS 2,452.7 ') o8 22 A-O $55.000 : ] 5 2 
3.508 M Yov 1 1930} Other assess. property _89.719 Summerville Water Dist. Bonds. 

Grading and Pavir 1% Bonds. j rota] ..... ~ = as ~--2,522.469 | 4.40s8'23A-O $16,000 tor 1 

158 g's _Jly1'27-32 | Tax rate (per $1,000) 1924-'26 $27.70 | Summerville Sewer Dist. Bonds. 

Water-Works Bonds. Po lation 1910, 5,189; 1920, 5.76 +.408'23A-O0 $10.000 Apr 1 2/-36 
4.30s8'0; July 1 1926 INT. on bon is marked (*) and of | St. Paul Boul'd Fire Dist. sds. 
BOND. 1 eds 56.40 1920 at the Vil Tre irer’s office $33 000r® N 1 1927 
eeal wal ct. 1.663.567 |others at U. 8. Mtg. & Tr. Co., N.Y. | ,'500r*. Mar 1 1928 
Tax rat $15.48 1.000r*_-Mar 1 1929 
Pax rats -$15.45) womE SCHOOL DIST. NO. 1. | 53:04 Mes. 5 on eo ane 1 ieee 

INT iva ‘ ar le ick Falls. This district > (. Fillmore) isin | ~ - 6 N00r* Mar 1 193 

‘ Allegheny Cou | - ree Mar 1 1029 
HORNELL ” “(814 000e.Dee 1 °26-'32 | a ‘On0r®. Mar 1 aes 
i ‘ ” put | 2248 235-D 4 15,0000_Dec 1 133-37 | 9.000r*._Mar 1 1934 
change j ha 288. Laws of 1906 Ds +14 te ag PO | Se ne cn Rogers Se wer Dist a ' 
” 2 + 8290 37-1) SBHZ5.0 ine | H- 

‘Part Zef ling Bonds IND. DEBT A ye 2 | BOND. DEBT Ju 25 $1,735,250 

wrt : : ais 9 143 ta | Total aS8ESs, val. 1924_...12,517,.432 

eee et te 1 '97.'39| School tax rate(per $1,000)'26 $25.00 | Population 191), 3,526: 1920, 5.123 
it | ‘ n Bor Tt - ~ | PE ORUIBHOR Lycee X¢ 609 | IN‘ on bonas marke ! a at 

| 45-64) FUONTINGTON. wo eno loin Roch ae te 

Water Bonds. ’ Chis town is in Suffolk County aes © 

“9415820 -.. {44,000_.July 1 '27-'48 
t \ug 1 1935 } , = luly 1 1949 mechs Hh U OIT COMMON SCH. 

Grade- “nr Ssins Bonds. mt ! ans j Pure hase Bonds E DISTR for NO. 2. 

4%s'll A pr l 1931) 41¢8'25 M-N$20,000.. May 2° 30-'39 | . ‘This district (P.O. Rochester) isi 

Street In pro ment Bonds oor|. 2ewer-System Bonds. Monroe County ‘ 

Feb | 1921 | §6'15 J-SJ | $76,000__July 1 '27-'44 | 4 » J-D$261,000--Dee 1 '26-"54 
4° 0000." Feb F192) Sidewalk Bonds. ror maturity see V. 121. p. 159% 
I x ad 6s ee SS Ne Aas BOND. DEBT Sept 1925 $271,900 
2 pr il lve bridge Bonds. Assessed valuation 19 2,440,594 
11 ‘ ( ) Apr J 192% 5s °21 5 6 ee ee ee Population in 1925 (est 2.00 
ove L + Park Bonds. INT. payable at the Seaboard Nat 
ww) rl 30-34) 4.408 Md 0 a Bar ,ew York, or at the Central 
414 6 pr ti’) | Highway Bonds. trust ©o., Rochester 
10) pri 2% 3)! 58 ei. 3x» 
pune ey | On Z 17,500.........-..-. | IRONDEQUOIT UNION FREE 
pros 174615 Ms'21 J-J { 45,000_._July 2 °26-'28 SCH. DIST. NO. 3. 
1 , . rol aves | 140,000. .July 2 °29-"50 This district (P. O. [rondequoit) is 
-J 5, 4148 26 J-J 5 OO0e Jan 2 193 in Monroe County. 
2 360.000 Jan 2 32-49 | 5s '21 A-O $68,000. Oct 1 126-42 
ii. Di $513,155! Road Improvement Bonds. 58°22 Oct 1 18.500...Oct 1 °25-'47 
Water debt 105 ($1,400 _Jan 2 1928 | BONDED DE BT- ania (?) 
A eed. 448'22 J-J2 ¢ 6.000__.Jan 2 ‘29-31 ---— 
assenn pen estate 'S.0e eee : 11,000. 2- Jan 2.1942 | RONDEQUOIT SCH. D. NO 4 
rn o 109 509 bigs24 J-J +. lal “7-4 ‘58 ae This district (P. O. Charlotte Sta.. 
Total value ‘Zé ..10,002 559 1 5 J-D 0) HOO June 2 On). An) Rochester is in Monroe C ounty . 
cit tux Ss) O00 25. $15.58 W iter Bonds. ei adn Jan {92.0908 Jen Ps 5 8 
Pop'n ‘10 6 1929. 15.025. 140s 25. . 00Cr*Nov 1 °30-'44 1.2 Wr Jan 2 1932 

INT. on water bonds at Chamber- | 40 . DE BT Nov 16°25 $674,000 | reroo b QO0.- = Oce 2b 220 
lal ee park refunding bonds | T,: as ‘ +04 1925 34.245 135 22 \-O LZ 500 Oct ] sf + 
at National Bank of Commerce, | Tax rate (per $1,000) 1922... .$21.30 B00 Oct 1 Beat 

: , or Chamberlain's office; sewer | Population 1910, 12,004; 1920, 13,893 = 1) ye ; D¢ A 
bonds at Han over Nat. Bank, N. Y INT. on 5 8 of 1921 bonds of 1924 ‘ ee . na — ' + rr 
stre I ls of 1923 in New|/at the office of Town Supe SO oases . “~ eal, 0 a ls 

J ; aN. Y. City ‘he i 1 ipervisor. , ON0e* Oct 1 1944 

ork ©» ge in iN i wy. mm ‘ 1 ee ha be 1 ) 
: | HUNTINGTON MANOR FIRE D. | BON}. DET Spr 626. - S$) 18.200 
, > issess. val. 1025 ; 
HORNELL CITY SCHOOL DIST.| , oe eon. Dec 1 '26-'30 | Sch. tax rate (per $1.000) 1935.87.43 

T) Ist I Hornell) is in —— 5 O00 June t 1! 139 Population 1925 (est 2 HOO 
ot iben ¢ ty | 4s 354 4) 2 OO0ce* Apr 1 '26-'35 eens 
’ } 4? ' IBOND DEBT Apr 6°26 eso noo Ee ron. 

‘ ' : @9a| Assessed valua ti m 1925. .$6,238,.500 rhis vil ge is in Westchester Co 
= I <3) Distric t tax rat (per $1 000) *2683.20 | Incorp. 187 Population in 1910 
1 ‘i ree 56-45 | Popu te 7 O09 2.319: in 1990, 2,701. 

IND “ee 2% $540,000 INT. at Huntington Station Bank, Main Sta. Bonds. ime 
ad D ) M : 1 093 346 | Huntington Station, in N. Y. exch he re oe a »},.000_Aug l "B33 
School tax rate per 51.000) 25.327 54) FUNTINGTON UNION FREE 4%e'll AU $8.000r -.....-. 1929 
Population (estimated) -- _ .. 15.000 SCH. DIST. NO. 3. 348'99A-0 8 =—- 97,6000 - - -- - - -- - 192 

INT. payable in Hornell and New| This district is in Suffolk County 4%'16 A-O ‘000 _. Oct 1 °26-"30 
York ¢ Poti rie 6,000r_ Dee 1 ‘26-39 4 ia Pits 

> ee Fs I 0008. May J "27-38 8 00 J-J 8, 000c........1929 
HUDSON. a }444s8'23 J-J_ 475,000c-r_Jan 1 '28-'52 Pa ing Bo 

This cit neorp. in 1785) Is the | TOTAL DEBT June 1923. $586,500 | 4'10s°17 A-O £55 000¢ Mar 1 '27-'36 
county seat of Columbia County. | Tot.assess.val.’23 44 act.) 9,425,916 Sewer Bon 

Revenue Bonds : __ | School tax (per $1,000) '22__-.$16.45 | 4.10s'17 A-O *000e- Apr 1 ‘'27-'29 
Gs oT F-A $35.80) Feb 1927) Population in 1920 (est.)..--.8,000 | TOT. BD DT. Mar 1 '26_ $138,600 
I-l) yu 1 192s INT. payable at First Nat. Bank | Water dent (included) --_- 22.600 

Water Bonds. _iof Huntir Se is Kes ta Bee Assess. val., real estate_.._.8,288.975 
tigs'l4 | Wr. Aug 11927) change, and at the Huntington Sta- | Assess. val., personal___.- 89.790 
4°45 ti rN | '26-27) tion Bank, itu: itington Station, in yecial franchis C5_ 2 =~ - = 159.876 

=!) 1) my \pr 1 19271N. Y. exchange te assess. val.°25(75 act) 8,538,041 

Street- Improvement Bonds. Village tax per “$1,000 1925-$11.11 
48°05 M-S oor Meh 1 1927| HUNTINGTON UNION FREE INT. at Irvington Nat. Bank 
4}48'13 J-D +0 10r_June 2'27-'30| SCHOOL DISTRICT NO. 4. -— 

5\%s'21 J-J » 000rJuly 10° 2." 30 This district (VP. O. Northport) is | ISLIP UNION FREE SCHOOL 

14%4s8'22 F-A sOS0r.Aug 1 °26-'32 in Suffolk County. DISTRICT NO. 1. 

4168'23 F-A (50.000r*_ Aug 1 '28-'32 ($21 ,000r*_ Mar 1'27-'29 This district (P. O. Bay Shore) is 
HO OOOr * Aug 1°33-35} 40,000r*_ Mar 1°30-'34 | In Suffolk County. 

4'4s8'24 F-A ),250r*_ Aug 1 '26-'44)44s8'23 M 5) 100.000r. Mar 1 35-44 58°20 A-O/$20,000_.Oct 1 '26-' 30 

4'¢8'25 F-A  OOOr*. Aug 1 '27-"45} | 60,000r*_ Mar 1’ 15-"4 9 160,000_...Oct 1° a! 50 

Fire Truck & Eauip. Bonds. 65.000r*_ Mar 1'50-"54 | BONDED DEBT_______- 
4\4s'23F-A /$7,000r*___ Aug 1'27-'33| 12,000r*_.. Mar 1 ‘27-30 INT. at the Harriman National 

900r*_ Aug 1 1934 |} 4'4s'24M-S/ 20,000r*_.. M At 31-35 | Bank, New York. 
5s "26 | £00 Aug 1 1930 25,000r*__. Mar 1 °36-40 " 

School Bonds. | 19. 000r* Mari’ 41-45 aL UNION. FREE SCHOOL 
4%s8'13 A-O $55,000r_Oct 24 '26-°32| BOND. DEBT Apr 1°25__ $417,000 DISTRICT NO. 
4%4s'15 F-A >,000r..Aug 24 1926 | Assessed valuation 1925 6,679,903 This district (P. %. Islip) is in 
4%s'°15 A-O 6,000r_...Oct 1 1927 | District tax (per $1,000) 1925 514.00 Suffolk County. 

.700r...Oct 1 1928 | Po yulation (estimated). _._...5,.500 f 34.000... Jan | 1927 
4'4s8°22 M-S125,000c¢ Sept 1°30- 24 | NT. on issue of 1923 at North- §s°22 J-J (160,000_- .~ 1 *28-'4 
$'98'24 F-A 22,0000r*Aug 1 '26-'33| port Trust Co. . Northport. 60,000...Jan 1 '48-"52 
1 24 F-A 7.100r*_ Aug 1 '26-'34) a ae BONDED DEBT____-. (?) 

Sewer Construction Bonds. | {LION INT. at the First Nat. Bank, Islip 

$24 F-A $16.000r*_ Aug | '28-'31 This village is in Herkimer Co. Inc. 

Street Cle ning Dept. Bonds, | 1852 Pop'n ‘10, 6,588; 20, 10,169. | ISLIP UNION F FREE SCHOOL 
56s °26 | \ 26-30) Paving Bonds DISTRICT NO. 

BOND. DE BT ‘Nt sy 1 ‘26. $691 030|5 3 '12 J-3 $90,000r* July 1 '27-"42 This district is in Suffolk County. 
Water debt (incl.)__.____. 10,500 | 5s D0 J-D 20,000r*_ June 1 ‘27-" 30 tios F-A Se eae Feb : 29-56 
Assessed value, real_.___- 7,701.795| 58 °21 J-D 25,000c__June | '31-'35 BOND. DEBT Jan 1 '26__ $300,000 
Assessed value, personal. _. 30,769 | 5s "22 J-D 25,000c_ June 1 '36-'40 Assessed valuation 1925. ..3.471.303 
Special franchises________ 1441,660/5s8 °22 J-J 3.643 .10r- July 1 1927 oeeme 

Total assess. val bout §s'23 J-J| 9,597.37_July 1 '27-28 | ITHACA. 

60% act) 1925 7.877.155 Public Park Bonds. This city ts - a) emapuins County 
Total tax ( per $1,000) 1926__.$50 92|5s '23 J-J $15,000r* July 1 '27-'29 | Incorporated 18: 

Population ‘10, 11,417: "20, 11,745 Combination Hose Truck Bonds vans | ee & Bidz. Renda. 
NT. at office of City Treasurer. 63 '23 F-A_ $5.000c_. Aug 1 926 | 4465 > i, ys peo — 30-" 
— w aR». Light Bonds. Refunding Water nds. 
HUDSON FALLS. 3%s'00 A-O $5,000rO0ct 20 '26-'30 | 4.308°12J-J $698,000r___July 4 1927 

This village, formerly Sandy Hill Sewer Bonds. (Opt. $30,000 to $50,000 ann. °13-27) 
is in Washington Co. Inc. in 1810 |4.68'14 M-N$30,000r_May 1 '35-'44 | 4Ke'12 J-J $162.000r___July 1 1942 
; abs a be cen omy, | 244815 J-J  -16.700r_July 1 '26-'37 mprovement Bonds, 

348 F-A $12.50 \r.Aug 1 ‘26-30 Water Bonds. 444319 J-J  $60.000c* .$10,000 ann 
248 F-A 1 500r Aug 1 '26-'30)4s ‘03 J-D $12,000r_June 1 ‘27-30 | 68°19 J-J 72,000c*_July 1 °27- 34 

Paving -* 4'6¢s'15 M- N 51,000r_May 1 '27-'44 | 4'4s'24 J-J. 99,.000c* July 1 ‘27-'35 
44s F-A $15.40. Aug 1°26-"32/5148'21 J-J_ 153.400r_July 1 '27-'50 | 444s'25 J-J_ 100.000r® July 1 '28-'37 
3.88 P-A 7,000 64r Augl'26-'32|4'4s8'22 J-D 75.000c_June 1 '27-'51 1'4s8'26 J-J 70.009¢_July 1 °36-42 
58°19 F-A 56,700r_Aug 1 '26-'46|GEN. BD. DT. May 20'26 $539,340 39,000ce_July 1 °43-"44 
58 ‘19 F-A *25,095r_Aug 1 '26-'46| Water debt incl - 294.400 Water Bonds. 
58°20 =F-A *10 450r_Aug 1 '26-'47 | Tot. assess. val. '25 act.).12,692.751 | 4804 J-J $50,000r_..Jan 1 1944 
58°20 F-A  *4.290r_Aug | '26-'47| Tax rate (per $1.000) 1925 _$11.12 | 48 06 J-J  75.000r_..Jan 1 194¢ 
53°23 M-S *29,985r_Sept 1 '26-'34| INT. at lion Nat. Bank in [lion. 4s 07 J-J 60,000r_...Jan 1 1947 
5s '23 M-S *,000r_Sept 1 '26-' 34 | 4%s'08 J-J 31,000c*__Jan 1 192s 
5s '24 F-A  *6,300r_Aug 1 '26-'34 IRONDEQUOIT. (Subject to call begin. Jan 1 1913.) 
538 '25 F-A *10,375.-Aug 1 '27-'35| This town is in Monroe County 4s ‘04 J-J $14,000r_...Jan 1 1928 
6s'25 F-A *8.950__Aug 1 '27-'35| 58 A-O $8,000__Apr 1 ‘28-'43 (Subject to call beginning Jan. | ‘13. 
fs'25 F-A *0.990__Aug 1 '27-'35 a)Sewer Bonds. 4s ‘O09 J-J 10,000r..__Jan 1 192 
58°25 F-A 10.3875 .-Aug 1 '26°35/58'24 J-J_$600.000r*July 1 '29-'53 (Subj. to call beginning July 1 1913.) 
5s°25 F-A & O50 Aug 1 '26-'35.5s8°25 A-O 348.000. -Apr 1°30-'58 43°12 JJ 50,000r...July 1 1927 





[Vor 122. 


School Bonds. 


34s8'96 J-J $20,000r -_......1929 
f 5,000r*_.Jan 1 1931 
$148'25 J-J -« 80.000r*Jan 1 '32-'39 


225,000r*Jan 1 '40-'54 
Creek pnd Drainage Bonds. 
is ‘O7 F- $80,000r_Aug 1 °26-"4] 
. Road Beads. 


25,000c_July 1 °28-"32 

ii4s ‘25 ¢ 10,000ce___July 1 1933 
1105,000ce_July 1 '34-'40 

TOT. DT. Jan '26_~.-$2,330,000 
W ater yeh (inciuded)....1,150,000 
4 a Seas 667.924 
Assess. val. real_____....21,494.207 
Assess. val. franchise__ 813.704 
I" sal val. 1925 (80“Zact 12.307 911 


Total tax (per $1,000) 19. 5. ..$36 .80 
Pop'n 1910, 14,802; 1920, 17,004 

INTEREST on the $10,000 water 
is due 1927 and the 4s of 1944 at the 
City Chamberlain's office; on other 
water bonds at Union Trust Co. and 


Columbia Trust Co New York: on 
school bonds of 1925 at Tompkins 
County Nat. Bank of Ithaca and 
improvement bonds of 1925 at 
Mechanics & Metals Nat. Bank of 


Yew York 


JAMESTOWN. 

This city is in Chautauqua County. 
Inc. Mch. 31 1386. Pop. 1910, 51,297 
1920, 38,917. 

Bridge Bonds. 

44810 J-J $50,000r. July 1 1930 
5%8 J-D 9,000_..June 1 "27-"31 
ft ':; 17.600r _...1926-1933 
1.108 25J-D 19 S00 June | fe & 
1.25s'24F- A 16,000 Aug 1’ 
$4825 M-N 140,000 May 1 "27-40 
ts ‘25 MN 300 soo May i 

Park Bonds. 

48 '08 J-D $20,000r__Dee 30 1938 

Park & Monument Bonds. 
4%s'19 M-S $3,000..Mar 1 ‘27-29 

., Paving Bonds. ‘ 

"16 M-N $:1,.000_.... Nov 1926 
: "858°19J-D 1|,000r_ Dee 30 °26-'29 
1.708'19A-O $.231.890ct 1 ‘26-'29 
Sy ‘20 J-l 7.5 )._June 1 °'27-"30 

dy 14,400__June 1 ’27-"31 

) Is Oh) I'ne l *27 32 

4 10,000 Aug 1 ‘26-33 
rA 18,000__Aug 1 °26-"33 

) 1-35 

\ $4 


1 

1 

4 

$.10s'25J-] 22.500__June 1 ‘27- 
+.358'24F- 18,000 \ug 1 26-" 
4448°25 A-O 27,00 Apr 1 ‘27-35 
1.30s'26F-A 50,000r_Feb 1 ‘27-36 
$.308'26F-A 13,355.56 Feb 1°27-'36 


Sewer Bonds E 
44s97 M-N $52 000 - May 1 *27-"42 
ts OS J-D 42 2 ,U0Ur Dec ay 1928 


38 is M-S 1.000 ._--.1927-1928 
5 448'20 J-J 10,000_..-July ‘'26-'30 
ri 48°22 F-A 21,000_. Feb 1 ‘27-32 
$448'25 A-O 22,500__Apr 1 ‘27-35 
Sewer Refunding Bonds. 
1.35s'22J- $12,000c_June ] °27-"32 
44s'23 M-S 35,000..Mar 1 °27-'33 
4$448'23 J-D 77,000r- “Dec 1 '27-'33 


Refunding Elec. Light Bond 
fs ‘O01 J-D $5,000r_June 1 ‘27- 31 
is ‘053 J-D 10.000... Dee 1 °26-'32 
+.60sJ-D 16,000 _Dee 1 °26-'33 
Grade Crossing Bonds. 
$'438'25 M-N /$2,058.38r_Nov 1 1926 
31.500r_ Nov 1 ‘27-35 
Refunding Grade Crossing 
Elimination. 
5 \%s'21 F-A $45,000r*_Feo 1 °27-'35 
4.208 “26 { 4,995.41r__June 1927 
54,000r_June 1 '25-'36 
Hospital Bonds. 
4%s'1U0 J-J $50,000r Jan 1 gt 
4\%s'll M-S_ 2! 333 34 Sep 1’ 2 +) 
Lighting Impt. tonds. 
54s'20 M-N$199,000r_. May 1 °27-'45 
ater Bonds. 


is ‘03 A-O $297,000r..Mch 20 1943 
444813 M-N 49,000c. May * 27-33 
5\4%s'20 M-N 340,000rMay 1 ‘27-60 
1.358'24F-A 252.000r_Feb 1 ‘27-'44 


Paving Certificate Fund. 
4.60s'17F-A }.300...-Part yearly 


+.80s'18J-D 1,600...June ‘27-'28 
4%4s'19 J-J $390..-Jan °27-'29 
4'4s'ldJ M-N 1,00 _....1926-1929 
6s '°20 J-D 29,000... June °'27-'30 
5%s'21 J-D 21,000 __._..1926-1931 
+.358'22J-D 2,2 9 J’ne 1 '27-'32 
t448'23 F-A 52,806 Aug l '26- $3 
1.435s8'24F-A S000 Aug 1 ‘'26-'34 
4.30s'26F-A $,514.30r_Feb 1 1927 
31.500r_Feb 1 ‘28-36 
4.10°25 J-D 97,073.03-~..1926-1935 


Pi irene partment Bonds 

448'1 1 M-S $16,000r_ Sept 1 "26-41 
ates Hall Refunding Bonds, 

4.108 25M-NS$58.500_ May 15 '27-'35 

TOT.BD.DT. Mar 31 26_$2,780,7 759 


Water debt (incl.)___.... 959.000 
Special assess. debt (incl.) 391.844 
Assessed { Real estate «59,022,750 
value } Personal -..--.. None 
1925. |Special franchise 1.001.520 
| pe 60.014,270 
Prop.owned by munic _...7,.331.260 
Tax rate (per $1,000) "25... __- $7.68 


INT. on water bonds payabie at 
U.S. Mtg. & Tr. Co. and Guaranty 
rr. Co., N. Y.; on other coupon 
bonds at Chase Nat. Bank, N. Y.; on 
wee red bonds at Jamestown or in 

Y. exchange: on 4%s of 1922 and 

60s, 444s of 1923 and 4.35s of 1924 

City Treasurer's office. 


7 AESTOWN UN. hy = SCH. pint. 
5 ‘07 J-J $77,000r_Nov 1 '26-'3 

re 48°11 J-D = 20,000r-. Dec 1 1926-39 

s '13M-N 12,500r.. Nov J 1926 

is'14 M-N sy +d Nov 26-'29 

ss 20 J-D/129.006 . Dec 1’ 26 29 

m0 0 PS Dec 1 49°39 

434s'22J-J3 {585,000r*__ July 1 98-'40 

1165.000r*__ July 1 °41-'42 

BOND. DEBT Apr 15°26 $1,402,500 


Total assess. val. “25 19,146.578 
School tax (per $1,000) 25 __-$13.38 
Population in 1920 .._..__.--: 38,898 


NT. on all bonds paid direct to 
holders of same and at the Guaranty 
Trust Co., New York. 





NEW YORK— 


CITIES 


AND TOWNS 79 








JEFFERSON COUNTY. 
Watertown Is the county 


fs Miss YB emas. “rire Apparatus Bonds. 


Highway Bonds. * public Improvement Neaae. 


‘Hospital Bonds. 





ater-Se wer Bonds. 


SiS. 3 3,000. July ie c 


ue _ 


o 


CII OIG 


sORSOS crry. 
Ine. “as vil ase fe of L La stersh lire In ing? 


ke ‘Paving Bonds. 


Roller, I lusher & Housing. 
Ss 


Paying Bonds. 


ms 


_ Wi ater ‘and Light ‘— 


rsuage tons ia, Road Making Rachinery | Bonds. 
M-! ; aT 00 


, 4 & $500 each 61 mos. the fone’ Gener: ul improxement cae 
‘ "Feb ‘e057. $159,048 
Sewer Bonds. 


on iss ics ma il rked ( 


Pp TOF 
aad Bonds KENMORE UNION 
i ighting Sy stem Bonds. DIST. NO i. 


rovement Bonds. Buffa! 0) is in Erie c ounty. 


DE BT Apr 10 ‘2 

1922 9a) able at 

oa | ‘Tax rate (per $1, 000) 

Po aeetes 1924 (est. omni 
iN’ 


KINGSBURY (TOWN) UN. FREE 
SCHOOL DISTRICT NO. 1. 
Thia dintelet (P ¢ 


Is in Washington County. 
High- School Bonds. 
N $96 OOOCNOV l 


JOHNSON CITY UNION FREE 
CH. DIST. NO. 11. 


‘Building. Bonds. 
M -N 


ppt Calan 
JOHNSTOWN, 
This city is a 


Water Bonds, 
4 rae, 1s J- D $35 


.Sept 1 At 37 —_ 
‘Paving Bonds. the County seas 
pi "School Bonds, 
Sewer Bonds 


Improvement’ Bonds. 


School Bonds. Street t Bonds. 


44809 M-S <i? 


rere 


Assessed valuation, 
spec. franchises 
Assessed vail'n, 
Total assessed value 


7 rate (per $1 000) Ty 
N* 


; Water Bonds. 
3 48°96 A-O$25 rf 


Refunding Bonds. 
£95 


JORDAN ACAENY F FREE SCH 
DIST. NO. 4. 


Onondaga County. 
Jordan Academy Bonds. 
$8 00f ec * Nov s 


of Education f t 
-D 5 OO 


-hool | Refunding Bon 
9 A-O $14.000- — 1 1931 


= 


20,000e* Nov 1" 


Flos sting, debt (Z aad’ 1 < ire ‘Dept, Bonds. 
A 


KEESEVILLE. 


This village is in Clinton and Essex 


Water Bonds. 





a 


INT. on refunding Deed of 1918 
payable at County Treasurer's office, 
on bonds of 1923 at City T 


LACKAWANNA. 


Population 1910, 


This village is in Erie County. 


Improvement Bonds. /Pridce lagsrepest Conds, . 
$25.000r_Dec 1 '26-'3 $s 


Disposal rier pees. 
$i 


Road-Improvement Bonds. 
J-D $140,000r_June 1 '27-'36 
2J-D 26,.090r_Dec 1 * 38 of the schoo! district. 


sencca. 
58 "06 = M-S $13.000c.- Sept 1 18 
3 


School tax (per $1,000) °25---$14.37 
Population in 1925 (est.)..-..20.197 

INT. at Lackawanna Nat. Bank | 
| 


LAKE PLACID. 


'48'23 Nov 


vlad} 


or ano oe ee oe 


*E leagcie Bonds. 
444s'05 April $4.800 
1448'05 Aug & O00 


Sidewalk & Paving Bonds. | 4.40s'22A-08$349,500c_Apr 1 ‘2 
Oct $4,800 .193 oe - 
Paving Bonds. 


Tax rate (per $1,000) 1925 ..$20 771 * Water Bonds. 


ewes Dondt., on a 
f - ». kt Apr 27-'40 
‘18 M-S 14,500c_Sept 1 '26-'54|_ Site Bonds. 


tax ew per 1.000) °26 $18.! 





that city and the city authorities 
have no jurisdiction In the matters 





313 a Sle. 8 | 48 J-D $12,000c. Dec 1 '26-'31 
City- Halt and Jail Bonds. 442'08A-O = 3,000r__Apr 1 '27-'29 
J-D $5,500r__ June 1 1927 dine’ 10 M-N_ 75,000 - RPry 27-41 
‘Paving Bonds. TOTAL DEBT Apr 5 26- $95,000 
F-A $16,000 _....1926-1941] Assess. valuat.(85‘% of act. )9.622,353 
BOND. DEBT Apr 15 1924 $141.446| Schoo! tax (per $1.000) 1926.$14.33 
eee 307.499] Population, 1925 (est.)_.---- 14,000 
Assess. val. real estate____18.929 294 _aneee 
val. personal ____ 250| LARCHMONT. 
val. spl. franchises 33,680] This village is In Westchester Co. 
Tots rs assessed val. 1425_.19,373.224/ Incorp. 1891. Pop'n 1910 1.958 
zee (per $1,000) attest $16.85/1920, 2.468. ‘‘r’’ means registered 
1910. 14.5449; 1920 -17.918| bonds; **e”’ coupon but may be regis- 


INT. at Lackawanna Nat. Bank | tered. 


6s '21 M-Nb8$53,300_.May 1 °26-'50 


LACKAWANNA UNION FREE Sun 23J-Ddi01,000c_June 1 '28-'52 
SCH. DIST 


Formerly a sc hoot se trict of We S1|\4 


Municipal Site Bonds. m 
43°16 J-J $15,000e.July 1 °27-"41 


| 
' 
' 
Sewer Bond 
| 
' 


1 ve ‘ 
ny 3! ) F-A $1,000r Aug 1 ‘26-'29 
100.000 May at oe iMs'13 M-S -2.50%r-Mar 1 ‘27-'31 
105.000._May 1 °39-'43| 4.90s'14.3-J 1,600r..Jan 1 '27-"34 
1! ge a Mat ii M44) 144s'24M-N [225 TOO. _M: iy il *27-"63 
. DEBT Apr 5°26. $524,800] 4... §.380c..-May 1 1968 
<d val. 1925 (about Pisety ~~ 3 ao r--Oct 1 4 rat 
68 2 A- 3,00 T..UC “au « 
actual) 19,47 £917) 4 re 5 J-D 1. 900c_Dee 1 '26-'64 


7 S&20c Dec 1 1965 
1448°'25 M-N 6,912r.-May 1 '26-'32 
Hizhway-Improvement Bonds. 


iF $4,000r_Mé '27-'30 
This village is in Essex County is ‘06. ia 10'000r- July 27-'30 
1900. Population 1910, 1.682 | 4us'i2 A-O0 = 30.000r-Apr 1 '27-'41 
4 2.0 9 14.35s'22___ 39,000ce_June 1 '27-"52 
Sewer Bonds. 939. 4.408'225-D d39:000c-Dec 1 '27-'52 
ahieas Auntl “1 G00 2222222 1934 | 4-298,235-J d78.000c_July 1 '28-'53 
2 i hr esedoeseeeo we > =* & . *90.°5 
4148'06 July ee eiatae orapes 1930 | #-908'24A-O 452,000c-Apr 1 (29-54 
wr: “Sel scedacsans 1933| Sidewalk Bonds. ee 
N° eaeganatraces 1941)4%s'1ll M-S $1: 5,000r Sept 1 "26-"40 
S Apr 10,000 .........<.- 1917! Street-Improvement Bonds. 
s'i' EGUUU swcccennce need | 30s) M-S $10,590r.Sept 1 [26-'32 
Water Bonds. "15 J-D 9 000r. Dec ie 26- "34 
02 ad of see bet ti¢s'26 J-D 100,000r_June 1° 16 
25°03 une cf —_a 9342 
48/05 April 3.200 72-227. 1934) ,.hite “Department Bonds... 1927-29 
308 Nov. 10,000 22222222 133 /4.358'15J-D — 4,500cDec 15 *26-'34 
ppd 4? > acsearle: o4,/58'15 J-PD_ 1.500..June 1 ‘27 - 29 
a i ¢ . SP eee 1945 


2'4.95s'18M-N 1,00 r Nov 15 '2°-'27 
‘ 1934 4.402'225-D d10.000c- Dec 1 O72" $6 
ink cates 1934 Street Opening Bonds. 


, Nov 6,000..--.----- 1935 | 4.60s'24A-Od/$2,000c__Apr 1 ‘27-28 
Park Bonds. { '950c_.--Apr - 1929 
4806 Nov $2 800.........- 1935) Municipal Building Bonds. 

2 May I a a 1939 ($755,000c. Dee 15 "44 
We 4 S00 ee 1941/58 '°21 J-D! 17 5000. Dec 15 45." 19 
Sidewalk Bonds. | 3 .000c__-Dee 15 1950 

4s’ 07 Se pt $ »> HO) ee Water Works asda 


27-"51 
M402 Ms 25 85. 500ce June 1 '°26-65 


\4s'07 Se pt ft ae see! , Eaui ment Bonds. 192¢-1936 
19 Mar 21.824 i 1945 Os'25 ‘ Q: 
‘24 June 13,000___- ~~~ 1939] ‘Police Department Bonds. ie 
0n'34 June 61,250 ; 1945) 4'o8'25 F-A 9.0000 - Aug 2h 30) 
_ Street improvement Bonds. /BOND. DEBT Apr 2 '26- $989 ho 
Sent $ 16.480 ........-- 1945 water Gow . ------- 435,000 
"Refunding Bonds. ‘o — ot, al., real estate +. 178.753 
CS eT EE 938 anchise._—- * ee 22.178.75 
SE i aes 1939)| Assess. val., personal Aig 33,200 
ie SO ns 1940} Total assess. value 1924_ .22,211.953 
“i t  aaeeaaee 1942| Tax rate (per $1,000) 1925..310.95 
Nov - SO mae === 1945 | INT. on bonds marked ‘‘a"’ at 
DEB June 11°26 $359,554) Larchmont Nat. Bank, Lare hmont; 
Waser debt (ine) weéeueue f 351 \**b"’ Central Union Tr. A 0. te, ¥> 
i r func aad 0,000! “a First Nat. Bk., N. others 
.ass'd val. 1925 3 250.58 N7 at Village Treasurer's office. 
Total tax rate(per $1, 000) '25-319.73 = 
NT. at Bank of Lake Placia. |\LA SALLE. , . 
This village is In Niagara County. 
LAKEWOOD. . . incorp. 1897. 
This village Ils In Chautauqua Co Sewer Bonds. 
Incorporates in 1493. 6s $4,000 Jan 1 1929 
Water-Works Bonds. 1! ; Hall Bonds 
M-S $9.000.Mar 1 ‘27-35 Village Ha ! ‘ 1929-1952 
- rt) 21-00) 437694 : $60,000 .. 2... 1924-10" 
Water Main Bonds. BAS *S'95 ALO.” 2.000 Apr 1 ‘27-28 
- ($26,0000__Aug 1 '26-'38 St and- Pipe Bonds. . 
GUC Aug 11 39 24 $94,000 ..--- 1929-1952 
, at uv ) i 
Te es peg yn aug 1 at) a. Fire-Hall Bonds. ais a uaa 
ie say wd «8 rf 5 oneal Jo 
Water debt (incl.)_.....-- 21,000) °° Paving By 
val., real estate. - 1,715.723| a» 12 «S-J 33, 190_.-Jan 1° 
. val., personal 10 fd 1348 10,000... _Jan i 1946 
assess. property es, ar 3 nds. 
ss.val.°25 60%act) 1,797,858 singe $5,000__..Jan 1 1929 


pulation 1910, 564; 1920, 14) 470s : 39 00) Jan 1 27-42 
10,200..--Jan 1 1942 

LANCASTER. | ; 
This viliage is in Erie County. Ine | i wee 1-000 ne ~ eae 
Pop'n 1919. 4 2614; ‘20. 6.059 | 248, — 0,000. Jan 3 140 
F ire Engine Bonds Hite 25 A-O 50,000--Apr 1 "30-"54 
F-A {$11,000 1925-1936 on . sO Ue. gg Sune! 1940 

“a Sea “1937 ei ire Pumper Bonds 

7 vin Bonds. ~ iinet vn --- $10,500. .-.June | 1947 
arn See tae \* Street imot. ee Fire Truck Bds: 
4%{s'25 M-N 15 000 Nov 1 ‘26 35| #748 22 A-( 8,000 . Oc ‘27 ‘2s 
: 6333 MUN 13.000 Nov 1 '26-'35 1,500..Oct 1 °35-37 


Truck Bonds. : 
5 .500...-Jan 1 1943 








: $5.000 Jan 11935 

, Water Bonds... TOTAL DEBT Apr 7 1925. $319,600 

BOND. DEBT June 1 °26_ $285,900 Water debt (incl)... - - 170.200 

Water det , ‘ 13 OO | Assess. val.’26(60% actual): oe 41571 
Ro act )'oR & FS .| Tax rate (per $1,000) 1925 1 

Tot. ass. val. 5%act.)°25.5.524, or Population 1910. 1.299; 1920_.-3,.813 


on sewer bonds at A. B —_—_ 


& Co., Inc., New York; on} 
the Peoples Bank of Buftalo;| “AWRENCE. 


on water 5s at the Carroll Bros. Bank; 


| This village is in Nassau County 
Inc. 1897. Pop. "10, 1,189; '20, 2,861. 





poe at the Citizens National Bank, Street Bonds. a 
peoresnogeel - 5s '17 F-A_ $8.000r_Aug 1 ‘26-'33 
LANCASTER UNION FREE SCH |1'45'22 M-N 25,000_-Nov 1°26-'50 

DIST. NO. 8 anrtese Bonds. 
This district (P. O. Lancaster) is | 4-308" 13J-D $2,500r_June 1 ‘27-31 

| in Erie County. Grading and Paving Bonds. 

School Bonds. 4.158'10J-J $22,000 ~.Jan 1 ‘27-'37 
5s 268 000 “os 58 ‘13 J-J 9,000r_ July 1 '27-'29 
BOND. DE BT May 1°25. $274,500|4-808°12J-J.  45,000r_July 1 '27-'41 
EE” * RAO iets ” $4517 | 4-602°15J-J = 34,000r Jan 1 '27-'43 
Tot. assess. val. (90% act.) 6,170, 773| Road Bonds. 20) Last bond 1929 
ic . © a / { ( Le nd 7 
el ae BOND. DEBT Jan 1 '24.- $184,200 
ie LS Assess. val., real "te - C0015 
LANS UR Assess. val., persona bon 23,10) 
EINGSU BQ. UNION FREE Assess. val., franchises _ - 144,78; 
While this district Is now included | Total assess. val. 1925 Ae ge Fo 
within the boundaries of the City of | Village tax (per $1,000) 1923.87. ) 
the district organization re- | INT. at U. 8S. Mtge. & Trust Co., 


mains a separate corporation within'N. Y., and at the Bank of Lawrence. 














SO 


LEICESTER Ady COMMON 
SCH. DIST. NO. 5. 


This district (P Oo. ‘uylervi i 
in Livingston eoeeer $ 
5s '19 ann. $. Jan 1 °2/-'33 
5s "19 ann ; 000... Jan 1] "27-38 
BOND. DEBT Ar +1926 845.750 
Tot .assess .val.°25(2-3 act 910,384 
Schoo! tax rate! per $1 ,000)'25.$21 .9 
LE ROY. 

Th Vilage is in Genesee ¢ 1 
Incorp s.5 Pop 5 0 

170) 4 

“Municipal B nds. aoe 

i - "24 44) 

“W ater 5 n ids 
14015 I ") Lug | 26-45 
440s M R 24. 00 Nov 10 '25-'37 
; ‘ ‘ID 4 OOe « 2b 

Fire Truck P urc has se Bo nds. 

s2/2J-D f June ) Ss 
TOT. DED’ lay , 24 $144 000 
Water debt included ‘TT OOO 
Tot.assess.val.'25(70 ict.)6,767 .920 


per $1,000) 1925..-$16.39 


Tax rate 


LE ROY UNION FREE SCHOOL 
DIST. NO 


This district is in Genesee County 
4\48'09 Jan $51,000r__Jan 1 '27-"4% 
{102,000e or rDecl'26 42 

4 6s'24 J-D 117.000¢ or rDecl'43'55 
30 ,000e or rDecl'56'58 


BOND. DEBT Apr 6 1926 $300,000 
Tot sd vine "25(60% act sis 779,800 
School tax (per $1,000) 1924_-$8158.80 


Population | n 1925 (est.)......5,000 
EREST payable at Importers 
& J abd me Nat. Bank, New York. 


LESTERSHIRE—See Johnson City 
LEWIS COUNTY. 


Low ville is the county seat. 


68 '21 M-S $28,000 Mar 15 1931 
Highway Bonds. 
ss *] “eh £4 210_._Feb 1 *27-'33 
"14 Feb 00 Feb 1°27-'31 
s'14 Feb 22,000_Feb 10 ‘'27-'37 
"17 Mar SO. .Mar 192-28 
6s'21 Marl5 3,000 Mar 15 1925 
12,000.Mar 15'°29-'31 
26 M-S 2.450 Mar 10 1927 
> ww Mar 10 '28-'4 
BOND. DEBT Apr7 1926 S!108.609 
Assess. val., real estate (8,216,545 
A sac . val., per onal $44,925 
Tot.ass'd val.’v 5 Y% act) 18,561,470 


Total tax rate $90 Of 


Population in 


per $1,000) 25 
"10 24,849, '20 23 


23.704 
LEWISTON (Town). 


This town Is in Niagara ¢ ounty 
48.57 $14,955... Apr 1 '26-'37 

Water Bonds. 
os ee $5 000r a 
TOTAL DEBT Apr 6 1926 843.729 
Assessed valuation 1925 5,200,000 
Tax rate (per $1,000) 192 $10.93 
Population 1910, 3,263; 1920, 3,26 


LEYDEN, LYONSDALE & WEST 


TURIN UN FREF 8. D. NO. 5 

This district (P. O. Port Leyden 
is in Lewis Count, 

$16.500r* Oct 1°2 Aa 

68°21 A-O; 12,000r*_Oct 1] '37-'42 

25,000r*- Oct 1 °43- 52 

BOND. DEBT Ay 926. £53,000 

Assi . val. °25(72% act.) 515,272 

School tax (per $1,000) 1925__831.00 

NT. at the Port Leyden Nat 


Bank, Port Leyden, or N 


Bank, New Y« 
LIBERTY (Town). 


ational Park 


ri 


This town ts in Sullivan Counts 
Incorp. Mar. 13 1807 Pop'n i910 
5,402; 1920. 6.030 

Refunding Railroad Bonds. 
48°99 san S30 0000 $5,000 y'ly 
BOND DEBT Mar 29'25 $30,000 
Assessed valuation 19/4 _$1,568,526 
Tax rate (per $1,000) 1924- $7.50 

INTEREST payable at Sullivas 
County National Bank, Liberty 


LIBERTY (Village). 

This village isin Sullivan County 
Incorporated in 1870. 

Water Bonds. 





4%s'20 F- $1,000r_ Feb "27-30 
4\%s8'22 M- 130 DooeeNe, ; 3S 3° 
4148'22 M-N *97 OOOC* Nov ] 26-"52 
: Z240-A 2,000r_ Aug 1 '26-'29 
1 5Os'V4F-A | OOr Aug 1 '26-'34 
t.50s8'25JI-D 3$.500r.June 15'°27-'33 
Paving Bonds. 
4%s'19 _ $11,000r_July 15’ 25-39 
6s ‘21 F- 10000 Feb 21-36 
Street Impt. Bonds. 
5! $821 s-a $14.000r_Dee 1 ‘26-39 
5s "29 »ON0r Aug 1 °2-"35 
4 $23 J-J 6.500r Jul 1 ‘*27-"39 
t'o8'23 M-S 5O0r ept 1 °26-'2S8 
t'48'25 M-N 500r.June 15 '27-"43 
Sewer Be yids. 
1.70s'10F SO. .0900r Aug @ 6-34 
i $23 J >. 500r_ Jul | °27-"37 
4148'23 J-J tO00r Jul 28 
4 s245 J-D 5 500r tu 15 °27-"37 
_ Fire Depz irtme snt Bonds, 
He "20 r-A “Or 1°26 
4'4s8'23 JJ 7 0000" Ju 1 °27-"323 
4'6s'24 F-A S OOr. Aug 1 '26-"42 
4'4s'24 F-A 5.000r_ Auge 1'°26-35 
BOND. DEBT Apr 7 1926. 82 750 


Water debt (inci 


a as 7 > rw) 
Assess. val., real estate. 


2,930,840 


Assess. val., personal._.____. 195 100 
Other assessable property. __ 205 '65¢ 
Tot. val. '25 (2-3 act.) 3.331.298 
Tax rate (per $1 000) °25.....$15.00 
Pop'n i iVlO. 2 O72 9°0 PADS 

* INT. payable in N. Y. exchange 


LIBERTY UNION FREE SCHOOL 


This district is in Sullivan ¢ ounty 


4%s'll Nov $12.200 Nov 1 _'26-' 3] 
TOTAL DEBT May 23 '23 .$41 500 
Tot. ass'd val.’22 20% act.) ~ 734,351 
Sch. tax rate (per $1,000 "29 _ $56.00 


Population in 1923 (ést. aes 
INT. at Sullivan Co. Bank,Liberty 


NEW YORK 


LITTLE FALLS. 
” T his city is in 


1O00n 


Herkimer 


Citv-Hall Bonds. 
48°15 J-D/ $22 .500__June 
30,000__June 
School Bonds. 
3 4s ‘98 July $! 
48°14 July 
4%s8'16 Aug 
Water Bonds. 


3,000. July 


$,000r_July 1 


16,000r_Aug 1 De 


CITIES 


County. 


Pop'n 1910, 12,273 


1 °27-"35 
." 36-' 45 
'27-'35 
1 ‘27 


48 ‘06 J-J $9 ,000r_. July 1 1927 
38°08 June 50,000r_.._.June 1 1925 
(Subject to call after 1918.) 


448 16 M-N 20,000 
Subject to call after July 


1 1919.) 


Refunding Water Bonds. 


-* $60,000_June ] 
esti Bonds, 
46s8'15 M-N xy = 


BOND. DEBI 
Water debt (incl 
Assessed val'n, real estate. 11 
Assessed val'n, personal __- 
Other assessable property _. 
Tot.ass'd val.’24 (60 %act.)1 
Total tax rate (per $1,000) 

INT. payable at City 


LITTLE VALLEY. 


190°? 
3 °29-"34 


1926-1938 
S607 O00 


160,000 
,032 ,650 

66,150 
241,796 
1340599 


24.$42 96 
Treas. 


office 


This village is in Cattaraugus Co. 


Incorporated in 1876. 
Fire Truck Bonds. 
4.90s'24 J-J {37,000r_July 


Paving Bonas 
‘ \ 


1 °27-'33 
1,500r..-July 1 1934 


5s ‘22 1-S $18.000r_.Mar 1 '27-'44 
BOND. DE BT Feb 28'26. $51,685 
Total val. '25 (% act. 908 338 
Tax rate (per $1 *000) T§2 ~ $15.60 
Population 10, 1,368; ° 20, l, 253 
LER TLS VALLEY & BANEPIELD 
FREE SCH. DIST. 
Thi, disteten (P P ay 7 Bg Valley) 
isin Cattaraugus County. 
58 22 A-03120,000 _Apr 1 27-52 
BOND. DEBT Apr 2 '26_.$130,00 
LIVINGSTON COUNTY. 
Geneseo |s the county seat. 
} 25 5-D 90,000_D« ) 
Highway Improvement Bonds. 
4 3 M-S $90,000. ir 3! 44 
BOND. DEBT Apr 5 ‘2¢ : ) 
Total as val, 1924 
70% i ial 410.457 10 
] rat j HO 24 So 44 
Population "10 0 20 S35 
LOCKPORT. 
This city is in Niagara County. 
In ma. 2b ) Population 191 
School Bonds. 
s°17 Mar $1.500r... Jan 2 1627 
5 J-J , 00) Jan 2 '27-'29 
1.60s J-J O09 Jan 2 °27-'33 
2,500 Jan 2 1934 
5s °20 J-J 60 O00 Ia , '27-'36 
3°22 Jan 15,000 Jan 2 °27-°35 
s'24 M-S 270,000c_. Mar 1 '27-'44 
Street- -Improvement Bonds. 
Yon (Wn) ler | ‘26-33 
$00" Dee 1 9134 
5 } Aug 22 0000 Dec | Zh oh 
1.080 Dec 1 1937 
1.90s A-O +,.000 Apr 16 1927 
3,500 Apr 16 1928 
J-J 1,000 Jan 2 1927 
720 Jan 2 1928 
Water Bonds. 
te (06 J-D $176 0000. Dec l '26-'36 
5a ‘O07 J-D 00r. Dee 1 ‘26-36 
1.30s'08J-D 10.000 Dec 1 °'26-'35 
7 O00 Dec 4H 
1s J-J 15,420__Jan 2 '27-'38 
5S 5.600 J 1 2 7-30 
Hospit al Bor ids. 
o n 2 $56,100r Jan 2'2 3 
1.708 ‘ 18,000_Feb 13 ‘27-32 
1.75s 2.000. Jan 2 7-28 
Fire Department. 
5s mi $12,000 Jan 2 '27-'30 
2.250 Jan 2 1931 
58 J-J 12°009 _Jan 2 '27-'34 
2,000 Jan 21935 
tics’ J-J 6.000 Jan 2 7-28 
3 950 Jan > 1999 
Voting Machine Bonds. 
58°18 J-J $2 .000r_.Jan 2 '27-'28 
Police Dept. Bonds. 
5s'21 Jan{/$12,000_.Jan 2 ‘'27-'32 
N25 Jan 2? 1933 
BOND. DEBT Apr. '26.81,476.201 
Water debt (included). 252.705 
Local assess. bonds (incl.) 542 682 
Assess. val., real estate_ .20,.438.975 
Assess. val., personal 1,500 
Special franchise : 920 820 
To assess. val. 1925 21,361,295 
Exempt property_....._- 1,452,785 
Taxable property 19,908 510 


Total tax rate(per$1,000)’ 





INT. on the 4% water t 
1906 at U.S. Mtg. & Tr. Co. 
on other issues at City Tre 
LONG BEACH 

This city is in Nassau 
Incorp. as village 1913, in 
city 1922 

Water, I ight Se City H 

$2 O00r*® __ July 
68°23 J-J 54,000r* July 
14:000r* __July 

Water Bonds. 

Gs M-N$] "fh OONeENov 
fis \-0) [6 000r 1‘ 
Hs A-O 120.000r_ Oct 1 
5 ss'2 j-J » 000 Tuls 
5 48'24 J-D 79,000 July 
> 2, M-S . ‘ Niar 

Electric Licht Re nds. 
68°20 J-D3S1S9.0 * Dee 
6s °2] J-D 99,090e_ Dee 
6s A-O 72.000e_Oct 


L ighting Plant Bonds. 

J-J $109,000. Ju ly 
75.000 
260.000e 


‘24 J-D 


{ July 
5 s 2b M s r 


M 


25. .$35.06 


one ds of 
Y 


asury. 


County. 
corp. as 


all Bds,. 
l 2 


l 42-4 3 
1 '44-"45 





AND TOWNS 


Sewer Bonds. 


68°18 _.. $22.000rOct 15 °26-'42 
8 A-O 17,000c.Nov 1 °26-'42 
6s A-O 12 (ODE _Oct 1 °9#-°32 
5%s°22 J-J ,.000 July 1 °27-'°29 
5 \4%s'24 J-D 30,000. J ily 1 '29-'38 
Fire Bonds. 
6s J-D 34 er 1926-193 
4.95s J-D Or ...1926-192¢ 
6s A-O 28.500__Oct 1 °26-'44 
School Bonds. ‘ 
6s '23 J-J $39,000_.July 1 '27-'36 
84,000. July 1 °27-'40 
6s °23 J-J 10,000. .July 1 °33-'42 
68°23 J-J 35,000__July 1 '33-'42 
Sewerage Disposal B onds. 
6s '°23 J-J $15,000. July 1 '33-'42 
Street Bonds. 
68°23 J-J $10,000__July 1 '33-'42 
Side 


walk Bonds. 
A-( 


6s 9 5 c_Oct 1 °26-"°44 
§s °23 J-J 10,000.-July 1 °33-"42 
City Hall Bonds. 
5%s8°22 J-J $57,000__July 1 °27-'45 
6s '23 J-J 35,000_-July 1 °33-'42 
TOT. BD. DT. June '24__$1,918,652 
Water bonds 753,500 
NET BOND. DEBT-_. 1.165.125 
Assessed value 19 At . -13,947,125 
Population 1! v24 est .7 000 


Lona} LAKE UNION FREE 8. 


This district P.O. Long L: is 
in Hi 7 County y. 

‘2 J-J $145.000r*_ Jan 1 27-55 
BOND. DEBT Nov 1924 £150.000 
Assessed valuation 194,244 
Population (est SOO 

INT. at the Tupper Lake National 
Bank. of Tubber Lake 
LOWVILLE —_——-- 

This village is in Lewis County 
Incorporated in 1854. 

Road Improvement Bonds. 
5s 3 M- $18,000 1926-1943 

MM ase Bonds. 

lgs Jan &6,000 - 1928 
TOTAL DEBT Nov 18'25 $15,000 
Total assessed value, 1925 9. 3.917.772 
Tot. tax rate (per $1,000) -24.$12.00 
Pop'n 1910, 2,940; 1920, 3.127 
LOWVILLE SCH. ‘DIST. NO. 2. 

iis district (P. O. Lowville) is in 
Lewis Count 

£155.0000_ Novy } *20-"59 

t\4s'24 s10.000C_ Nov 1 ‘60-90 

N Oc Nov 1 1991 

BOND. DEBT Mar 20°25. $470,000 

Tot.ass'd val.'24 (70% act.)3,247 .373 

School] tax rate’ per3S1.000)'24_$20.94 

Population in 1925 (est 00 

INT it the Black River Nat 
Bank of Lo lle or th \merican 
Exchange National Bank, N. Y.City 
LYNBROOKE. 

This village Is in Nassau County. 

axing ponds 
4\%s'22 F-A$127 500¢- Aug 1 '26-"42 
44s'23 M N 119,000..Nov 1 ‘26-42 
41448'23 M-N 42,000_.Nov 1 °43-"48 
5s ‘24 A-O 9.009 Apr 1 ‘27-'29 
114824 M-S 152,000__Sept 1 -'44 

Municipal Building Bonds. 

J-D $19,000 Dec 26-'44 
} 24 J-D 17,500__Deec 1 '26-'44 

bi ire > Apps aratus Bon is. 

5s '23 M-S ~$8.000_Mar 31 °97-'28 
BOND. DEBT May 27 '26 24 ON 
Asse sed value 1925 § 800,517 
Tax rate (per $1,000) 1925 24.40 
Popula. 1920, 4,275: 1924 (est.) 9,006 

INT. at Lyabr wk Nat Bank 

YONS. 

This village is in Wayne County 
Incorp. 1831. Pop'n 1910, 4,460 
1920, 4,253. 

Road B onds, 
5s ‘20 J-J 35,000r ....1926-1949 

Water Bonds. 
4.80s'15Jan $10.50 v--dem, 1 °26-°42 
44s'l5 ann 65,000 -..-- 1927-1943 
4s ‘17 Jan t,009 Jan I 1940 

11,000__Jan 1 °41-'42 


Highway Construction Bonds. 

68° 24M-N $36,000_.Nov : 

Sewer Bonds. 
4.90s'l5ann $60 000 


z- >) 


500 yearly 


BONDED DEBT |W rod _ $118,000 
Apr 10 1923... \Oth.purp 3,500 
Total assessed val'n 1924 
uct 5 184,33 
Tax rate per 31.000 ‘192 $11.00 
INT. on bonds payable ‘at the Na 


Bank, New York 
FREE SCHOOL 


tional City 


LYONS td! 
DISTRIC 


This Tint wis 3. Lyons) is in 
Wayne County. 
{ $6,000_.. Dec ] G24 
$5,.000_.._.Dec 1 27-3 
4\4s 21 J-D: 40,000__Deec 1 32- 36 
15,000_. Dee 1 37-4] 
gd .000_.._Dec 1 42-66 
BOND. DEBT June i °24_ $388,000 
Tot. assess. val.'23 appr.).3,557.899 
Sch. tax rate (per $1,000 23 $16.40 
Population (estimated 4,800 
MADISON COUNTY. 
County seat is Wampsville. 
County-Building Bonds. 
4s g 09 J-J 5 000r Jan 1 °27-'31 


Almshouse Bonds. 
4} s@. 14Feb $!8,000r-Feb 15 "27-"29 


iciency Bonds. 
SU5 ’ } 
O00 J ‘, 
Highway Bonds. 
250) Ww) 9 
 &> wan O5.f J 
5 | ; 
ROND. DEBT 4 “EDT x ann 
Ase d value €29,529,38 
Assessed 1 517.2909 
Ot r asses ) yroper 957.91] 
Total asses. val. "25 (82 
actual) $4.59 
Total tax rate (per $1.0 5.814 49 
Pop'n 1910, 39,289; 19 ) a26 
INT. payable at Co rreas 


office. 


[Vor. 122. 


MALONE. 
This village is in rank lin County 
Inc. 1853. Pop. '10, 7,556: '20, 7.556 
Water Bonds. 
5s'19 ann $21 000r_Sept 1 '26- 39 
Street Bonds. 
4448'16 J’ne $!4.600r_June 1 *27-'42 
43448°16 June 28 0U0r_June 1 ‘27-'46 
Water-Works Refunding Bonds 
4.302 10M-N& pe O0vr. May 15'27-'66 
BOND. DEBT Apr: 26. 3239 .600 
Water debt (inel.) 185 O00 
Assessed val'n, real estate_4, 45 4,907 
Assessed val'n, personal___ 55,650 
Other assess able prope rty. 137,116 
Total assess. val. 192 abt. 
De BOGcl caccios 567 73 
Tax rate (per $1,000) 1925 ber th! 20 
INT. on water bon is payable at 
Guaranty Trust Co. Y.; on other 
bonds at People's N: at. Bk., Malone. 


MALONE SCHOOL DISTRICT. 
44811 J-J 45, 000r Jan 1 °27-'3 
5 + pe 22 M-S 28.000r._....-_- 
4! J-J 30 ,000¢e_ July 

200 .0O0O0c _ July 
TOT. DEBT Mar. 11 ses 
Tot.val.'25(abt.60 %act. 





Tax rate (per $1 000) 
Population in 1925 (est.)_.___- , 

INT. pay able at W ‘tc 
Sav. Bank, Brooklyn, N. Y., office of 
State Comptroller and Peoples Trust 
Co., Malone. 


MAMARONECK (TOWN). 
Park District Bonds. 


1463'25 F-A$148,000r*_Feb 1 '32-'68 
Sidewalk Bonds. 
5s M-S $2,000_.Sept 1 '26-'27 
Fire Dist, Bonds. 
5s 190,000_..-Nov 1 '26-'32 
Voting Mi: achine Bonds. 
Hs 20 1) “= { py J Ui ] 27 eo 
Road Bonds. 
4s ‘ 5,000. .Sept 1 ° 26-'30 
i as'l 3 ax 8 ,000..July 1 '27-'30 
58°13 M-S_ 7,000__Sept 1 '26-'32 
58 29 J-D 500 June ] 1927 
13,000_. June 1 °28-"40 
4'48 26 F-A ts.000._Feb 1 °30-'53 
BOND. DEBT Apr 1s ‘2¢ $103,400 
Total! 1. 192 11 600 585 
Total i ra yp $1 WY o9.2 SZ 
Popula 110 > 602 920 sO] 
MAMARONECK TOWN) SEWER 
DISTRICT NO. 1 
This di j “) 
J J-J $105,000 July 1 7 
OS 2: Jd-d = =1LU0,000 July 1 ‘24 
4%s'22 J-D 100,000c_June 1 ‘45 
1448'25 J-J' 100,000r*_Jan 1 °30 ’ 
$448'25 J-J 149,009__July 1 °30 
BOND. DEBT July 14°25- $801,500 
Assessed valuatio 1924 5,830,725 
MAMARONECE (VILLAGE). 
This village is in Westchester Co. 
[nc Nov. 16 1895. Pop. 1910, 5,699 
4 } 
Pub lic improvement Bonds. 
$4825 A-O $32,500¢c pi 27-45 
Judgment Bonds. Shes 
4s'25 A-) 845,000cC Apr ] 2i- 49 
Road & Bridge Bonds. = 
is (03 J-D 31 UOUr 926-1927 
is OV) A-O ,000r_Apr 1 ‘27-32 
4.60s OS J-D 6.000r June 1 ‘27-32 
prrage Bonds. ss 
4.408 12F-A $1,500r_Aug 1 ‘27-25 
Sewer Ponds. 
is O4 cat  000r. Nov 1 ‘2-33 
$%s U5 J- »,000r_ July 1 27-'34 
is ‘06 > 9,000r July 1 ‘27-'35 
4.60s'O7M-S 44,000r_Sept 1 ‘26-'36 
4.558'12A-O 9 §)0c_Oct 1 ‘26-31 
4.40s'12F-A 1!,000r_Aug 1 ‘2'-'36 
3%s'05J-D 18,000r_ Dee 1 '2t-'34 
4.708'17J-D 7.000_J pe 15 *27-'33 
t'4s8'22 J-D 25,000e. June 1 ‘27-51 
1448'24 J-D 165.000 Jur 1@ 1 ‘27-49 
44%43'24 J-D 24,000_._Dee 1 ‘26-'49 
$'48'26 J-D 129,500_..June 1 °41-'05 
Fire-Department Bonds. 
4.408 12F-A $7,500r_Aug 1 ‘20-40 
14) J-J t,000r..Jan 15° 27 "34 
5s ‘20 M-N_ 7,600 May 1 ‘2.-34 
6s ‘21 r-A 28 000 1926-1939 
1144s8'23 F-A 28,000 July 15 ‘27-40 
i148'26 J-D 30.000 June 1 '27-"41 
Paving Bond 
4.358'07M N 26. 400r .. - 1926-1936 
4.68 “OS J-D 18.150r_June 1 ‘27-37 
i.60s OsJ-D s OO) 
1.40s '12F-A 6.0008 Aug 1 2 1 
5s "13 M-S 16.. ir Se pu 25 at 5 
Dock Bonds. 
y a Fg a4 < | HOO Oct 1 7-36 


5.7 2 
i 24J-D 45,000..June 1 "27-44 
i ) 
Highways Bonds. 


4.40s" 22M-N$6¥,000r. Nov 1 °26-"48 
GEN. BD. DT lar 26. S806 .951 
Total assess. val., 1925 7.947.535 
Taxablk property ‘est.) 25,000 .000 
Tax rate f $1,000) 1925 $19.39 

INT. by check to registered holder. 


MAMARONECK a FREE 


CHOOL DIST. 

The district is in eo , of 
Mamaroneck. Westchester County 
48°16 M-N$!0,000_.Nov 1 ‘'2s-'30 
54¢8'20 M-N 20.0 owov 1 ‘3 9 
$'4s g ‘23 J-J 42,000__Jan 1 '27-'40 
i%4s'24 < ~— (WwWir® Mar 1] 97-41 

12000) - .. \iar : iJ- } 
j 5 J-J 5 COOOr * 1-53 

Mamaroneck Ave. School & Site. 

iis ‘08 M-N 3 00 May 1° 39 


Sch ool-House Bonds. 


4.Us “U7 M-N 8. 2009 May 1 °27-'30 
5148'21 M-N/ 80.000ceM 27-'42 

0 OOOeMay 1 °4 52 
, 21 M-N 8&0 000c May 27-'42 
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MAMARON 
ECE 
SCHOOL D UNION FREE) 

ISTRI EE Assessed va!’ 
4 808 “Echool- "Addition 7 Be - | Assessed val'n. real estate. $5,022,300 
9805 M-S $21.2 Sir onds, |Special fr: n, personal... | 20.) MINOA UNI : 
BD. DEBT Ma 1 r 1 & S '26-'34 Tot. Fe anc hise oft aon DIST. On FREE SCHOOL s) —— 
SSesse 26 s'd val .'25:(60% act.) . 30,2 — 
School avi al. 193 2#; --$i. rr 950 Tots ot a ax ss. oe 60% Zact.)_5 Ey Ts district (P. O. M Total val if Prop - ~ - --- =~ 20 $10,812 

INT. per $1. 099 1925 $11. 0 zINT. at Tre +. 1.000) 0 24 $49.60 Bor paags © ounty. anilius) is} Tax rate 926 (60% act.)..697 ‘562 
York r. payable to “holder” in hd reasurer's office. - uilding Bonds Population 1910, 1,324, 926.-- $17.90 

: 7 ov $26 4 “ yo 
MANC Mg OS DS Steak SCH BOND. nour her ae yly Nov 24, 1920, 1/331 

ANCHESTER. $26 98 J-D $13.000c sea ak Sinking fund. _; pr 7 '36__.$26,000 | MQREAS tT OTRICT x 
Incorp. we + Ontario County. | 4? 4s 20 J. if tae a 9777199601048 oo val. *36 (12 act.) 72 16: rtd This distri sp ab yg Sd NO. 8 — 
881: 1920 Aeve opulation 19 ats} 98.000 _._- x rate (per $1,000) °: 3,382 ct (P.O 

1 4i Ks ae Tos Fe 1926- IN 0) 26. in EB . O. Port H 

Water-Works B 0.| POTAL DEBT M 000 ... 1925 ta Co Ot payable at ‘Trust & eek eel gy wef entry) ‘s 
4.8015 J-D $19.0 onde. Ais'd val. 35 (6000 ms.) Obl oot aga, Syracuse. t/5s 16 Dec Byllding Bonds, 

8 31 00 une 1 '27-’45| School tax (per $ act.)..6.861.651 | MOHAWE i Dee l58 24 J-D 18.000..Dee 1 '26-’41 
BOND. DEBT "54 pocecsnnneue Population (cs 1,000) 1925. $24. 10 This village BOND. DEB 70.000. _June 1 '27-"54 
Floating det jan I $29,000 INT. £.) snegpeageeee 10,00 Inc. age is in Herkimer C _ | Total T Ars. 27 ‘25. $1 
Total asses oA additional) mae "5090 | on ethers | 444s in N. Y, exchan 0 | 1920 ax Population 1910, 2 07k Tot pogo val. 1924 2 1's ‘400 
Tax rate (per sl cop 1933 358° 241 | Bank. N. Y Merchants’ Ex. Not’ Water & ies » 2,079. sa tar (Der $1,000) 1924_$14. “a 

NT. payable at 10) 1922--- $9.22 wens a = IS M-S per Rat. Bon onds. ss Port Henry. zens’ Nat. Bank, 
MANHEIM & O: mg Mk, | , Paving Bonds.” 26-1943 —_—— 
OPPE his village ts | nein it 35s M-N ; MO 

PREE SCHOOL DIST. NO. 2. inc, Meh. 3.1832. Pop. 1910, 5.085: bs "17 | FA 1,000.2" Aug 1° 1939 RIA UNION FREE SCHOOL 
f oigeville. 01 5,683; | 432824 F-A 25,06 1 39| This di 
OS M-N $4.000 Village- -68'°25. EUs )0.._Aug 1 '26-"4 district is in E ~ 
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NEW ROCHELLE (Concluded). 
5s ‘17 M-N 1 la 4 1 '27-"32 
; 10,500r--_May 1 1933 
5s "18 M-N 49,500r-$5,000 y'rly 
4%4s'19 POE Sc en 1 free 
‘ 1 
5s '20 M-N a 7-49 
: _\_ 11,000r-..May 1 1950 
44s'21M-N /161,000__May 1 "31-53 
: 2,000 May 1 1954 
4348'22 M-N144,000__May 1 '32-'55 
448'23M-N | 260,000r*_ May 1'27-52 
, _\ 6,000r%_ May 1 °53 
4s ‘24 M-N/124,000c*_May 1 '27-57 


Total rate (per 1925_.$28.20 
INTEREST 
City Treasurer or, at the request of¢ 


holder, will be remitted in N.Y.exch, 
neyerse® UNION FREES. D. 


 F 

This district (P. O. Akron) is in 
Erie County. 
4%s'24 J-J $280,000c*.July 1 '29-'56 
4%s'26 J-J 48,000r* July 1 '36-'59 
BD. DEBT May 24 '26__ $280,000 
Total assessed value 1926 

(65% actual) 2.005.953 


$1 ae 


ani 2,000c*_-May 1 1958 school t te(per $1.000)'26_$24. 
448'25 | (1,056;000e+- May 128-39 ponetation B55 tise 2-83 8d 
M-N\  42,000c*__May 1 1960| INT. at Fidelity Trust Co: of 
3 eet amage Bonds. P | Buffalo. 
+ enn oeOUUF - - —- - uly 1928 | EW WINDSOR COM. S. D. NO.1. 
gy chs yale ren — 27-29 "This district (P. O. Newburgh) is 
- ~ oO onds. 7 
4145'21M-N /$96,000--May 1 '31-'54. '" Orange County. 


$8 *N '27-" 

3 000 { . ,000r Nov 1 2 29 

: "9 | 20,000r*_ Nov 1°35-'39 

ae | 3,000r*. May 1 '51 BOND. DEBT Apr7'25_- $47,000 

44s'25 M-N/64,000c*_May 1'28-'59 Assess. val. 1925 (act.)__.2,304.255 
- 4,000c*_.May 1 1960 Sch. tax per $1,000 1925.....$9.54 

BD. DEBT Dee. 31 ‘25. $6,498,573 Population in 1924 (est.)_.---- 1,300 


| Total valuation 1925----113,310.034 _ 


payable at office of | 


In the first group (Group ‘‘A"'), therefore, are shown the total amounts of 
water bonds, rapid transit bonds, docks and ferries bonds, and assessment 
bonds payable from assessments. These make a combined total of 
$731,675,292 62, of which the city’s sinking funds hold $109,938,830 68 
and the public holds $621,736,461 94. 

The water revenues actually realized each year are sufficient to meet all 
administration, operation and maintenance charges of the Water Supply 
svegertanant per se, and to provide annual interest payments on and set 
aside a sum sufficient to amortize and redeem the principal of the water 
bonds outstanding. The remainder of the water debt represented by cor- 
porate stock notes outstanding reflects to a great extent amounts expended 
for the Catskill and Schoharie aqueducts still in course of construction and 
in the extension of the distribution system throughout the Greater City. 


| It may be here stated that all of the water bonds and notes issued for debt 


M- 
-..May 1 1955 5s ° -N * "30-'34 | 
434s'23M-N/360,000r*. May 1'27-50, 59 19 M-N} 15 -op or Noy ee 39 


Sinking fund (cash).._._- 266,110 nt. at Newburgh National Bank. | 
gf . Jeeta 6,232,463 Newburgn. 
NEW YORK CITY, James J. Walker, Mayor; Charles W. Berry, 


Comptroller 

The consolidation provided under the Greater New York Charter became 
effective Jan. 1 1898, and New York City now includes Kings County, 
Richmond County and the following portions of Queens County, namely 
Long Island City, the towns of Newtown, Flushing and Jamaica, and part 
of the town of Hempstead. The Legislature in 1912 enacted a law (Chap. 
548, Laws 1912) providing for the creation of the County of The Bronx out 
of the Borough of The Bronx. The bill was subject to referendum of the 
citizens of the borough in November 1912 and was favorably passed upon 
at that time, but on Jan. 17 1913 was declared unconstitutional by the 
Appellate Division of the Supreme Court. V. 96, p. 299. This de- 
cision was reversed, however, by the Court of Appeals on March 14 
1913. V.96, p. 810. In 1917 a bill was passed providing for setting off 
the Fifth Ward of Queens (constituting the villages of Far Rockaway, 


incurred for water supply since Jan. 1 1904 are exempted from the debt 
limit under the provisions of the State Constitution. 

Of the rapid transit bonds $51,013,724 86 have been exempted by the 
Appellate Division in accordance with the provisions of the State Consti- 
tution. The lessee of the subway is now paying interest and annual 
installments tothe Sinking Fund on over $56,842,000. Consequentty, of the 
total amount of rapid transit bonds outstanding as shown in the table 
herewith submitted, over $57,000,000 are self-carrying. 

The revenues realized by the city from the operation of the Dock Depart- 
ment are sufficient to meet all administration, operation and maintenance 
expenses, together with interest and amortization charges on nearly $70,- 
000,000 ($69,943,053) of Dock Bonds, which in consequence were exempted 
from the constitutional debt of the City by the Appellate Division of the 
Supreme Court in accordance with certain provisions of the State constitu- 
tion. 

The bonds which are fourth in order of arrangement in Group ‘‘A"’ are 
assessment bonds issued by the city payable from assessments levied 
against property presumably benefited by the improvements made and 
to finance which these assessment bonds were issued. If the total interest 
on these bonds was payable and the entire principal was redeemable from 
the proceeds of special assessments laid for that purpose it would mean 
that all of these bonds were also fully self-carrying; but as the city in many 
cases has to assume a certain percentage of the assessments levied for 
certain improvements made, it follows that only a proportion of these 
assessment bonds is payable principal and interest from the proceeds of 
assessments laid for that purpose. A careful estimate of the proportion 
of assessment bonds on which interest and principal may ultimately require 


| to be provided ror by the city would place such as not exceeding 15% of 


Arverne and Rockaway Beach) to constitute what was to be known as the | 


city of Rockaway. This measure, however, was vetoed by the Mayor. A 
similar bill was passed by the Legislature in 1915, but this too was de- 
feated at the hands of the Mayor. The following statement includes 
ali of the funded debt of the former City of New York and of the mu- 
nicipalities in Brooklyn, Queens and Richmond which was recorded 
at the date of consolidation; also such additional amounts as were re- 
corded in subsequent years as being funded obligation of said former 
municipalities to be assumed by the City of New York. These figures do 
not include $2,007,600 revenue bonds of the former City of New York 
outstanding Jan. 1 1898 and redeemable from its tax levy of 1897 nor $4,- 
060,000 of revenue bonds or certificates of indebtedness of the former city 
of Brooklyn outstanding Jan. 1 1898, but redeemable from its tax levy 
for the year 1898. 


DEBT OF GREATER CITY AT CONSOLIDATION JAN. 1 1898 


Tot. Funded Debt. Sinking Fund. Net Dedt. 


Manhattan & The Bronx §$226,144,311.28 $85,654,317.52 $140,489,993.76 





DOGGRIND cacsccccceccss BL Lte.oe 6,734,055.69 74,892,119.84 

DE caredecdécdetecs » Re 330,000.00 13 379,935.62 | 

DEE Gaccaeacdes ca 3,486,736.67 Phe eae 3,486,736.67 
Total. . *$324.967,159.10 $92,718,373.21 $232,248,785.89 


§Includes $3,061.645.01 special revenue bonds 


DEBT OF GREATER CITY AT PRESENT TIME. 


The following compares gross and net debt of the consolidated city at 
different dates. 
Comparative Yearly Table of the Total Bonded Debt, from Jan. 1 1898 to 
Jan. 1 1926. 
Divided to show in separate columns the Funded Debt, the Total Sinking 
Fund Holdings and the Temporary Debt as at Jan. 1 of each year and 


| property 


as at Dec. 31 1925 
zFunded Debt 
viz., Corporate 
Stock, Long- 
Term Serial 
Bonds .Cor por- 
ate Stock Not Sinking Net —~Temporary Debt—— 
Asat and Assess- Holdings. Funded Revenue Bonds and 
Jan.1 ment Bonds. (Bonds). Debt. Bonds. Bills. 
1898 -.. $321,905,514 $92,718,373 $229,187,141 $3,061,645 $6,067,600 
1899 ... 341,844,226 99,386,292 242,457,934 8,179,666 7.600 
1900 ... 359.620.9886 105,754,872 253,.866.114 3,170,311 7,600 
1901 -.. 384,794,598 114,388,129 270,406,469 5,388,336 2,107,600 
1902 .-. 412,047,717 122,399.480 289,648,337 4,322,998 9,912,600 
1903 ... 434,339,606 137,442,949 296,896.657 4.272.308 22,467,600 
1904 ... 469,123,199 142,121,103 327,002,096 7,537,149 41,748,600 
1905 ... 534,954,132 139,330,353 395.623.779 5 408,640 34,457,000 
1906 .. 565,056,513 140,380,613 424.675,900 6,280,500 42,097,000 
1907 ... 617.484,892 150,294,187 467,190,705 7,462,500 650,412,270 
1908 ... 672,396,965 143,187,164 529,209,801 8,368,000 53,646,037 
1909 ... 730,691,994 141,671,340 589,020,654 8,991,990 74,006,600 
1910 ... 794,930,289 146,868,060 648,062,229 5,208,150 60,367,290 
1911 -.. 843.503,.798 154,140,290 698,363,508 7,364,625 58,874,533 
1912 ... 917.811.719 157.970,000 759,841,719 5,970,165 46,671,621 
1913 ... 985,190,043 161,679,242 823,510,801 7,038,066 34,712,776 
1914 ...1,064,418,430 169,955,028 894,463,402 6,319.225 33,694,416 
1915 ...1,124,020,221 180,217,873 943,802,348 11,925,425 48,536,947 
1916 ...1,154,483,821 176,078,407 978,405,414 9,367,075 43,000,000 
1917 ...1,191,.317,252 176,111,545 1,015,205,707 9.999.948 26,004,5 
1918 ...1,219,548,477 193,749,438 1,025,799,039 11,000,000 39,074.400 
1919 _..1,228,770.132 194,972,319 1,033,797,.813 12.325.000 33,996,500 
1920 ~..1,238,260,597 204,382,238 1,033,878,359 7,939,900 32,360,500 
1921 ...1,246,858,861 215,236,727 1,031,622,134 36,392,900 2,767, 
1922. ...1,292.973,059 225,890,922 1,067,082,137 30,.602.350 78,068,500 
1923 ..-1,316,160,385 230,563,884 1,085,596,501 18,350,000 40,603,000 
1924 1.373.359.8388 243.509.489 1,129.841.349 20.225.000 25,002,500 
1925_.--1,459,609,010 243,223 989 1,216.387.021 21.257,000 38,002,500 | 
1926 1,566,013,785 270,894,605 1,295,119,180 25,276,000 25,002,500 


x The funded debt on Jan. 1 1912 included $23,795.57 
stock notes described below; $35,391,095 of these securities were included 
on Jan. 1 1913, $62,435,562 Jan. 1 1914, $58,608,977 Jan. 1 1915, $34,080.- 
285 Jan. 1 1916, $435.348,500 Jan. 1 1917, $18,447.000 Jan. 1 1918, 338.- 
709,000 Jan. 1 1919, $68,619,000 Jan. 1 1920, $92,203,443 Jan. 1 1921, 
$42,064,000 Jan. 1 1922, $42,990,000 Jan. 1 1923, $107,813,S8S00 Jan. 1 1924 
$75,000,000 Jan. 1 1925 and $91,800,000 Jan 1926. None outstanding 
at previous dat 

The funded debt as given above is exclusive of general fund bonds as 
follows: $8,500,000 at Jan. 1 1904, $18,000,000 at Jan. 1 1905, $29,000,000 
at Jan. 1 1906, $40,750,000 at Jan. 1 1907, $54,250,000 at Jan. 1 1908, 
$68,750,000 at Jan. 1 1909, $85,500,000 at Jan. 1 1910, $102,500,000 at 
Jan. 1 1911, $120,000,000 Jan. 1 1912, $137,500,000 Jan. 1 1913, $159,- 
500,000 Jan. 1 1914, $183,.000,000 Jan. 1 1915, $206,000,000 Jan. 1 1916 


$229 500.000 Jan. 1 1917. $254.500.000 Jan. 1 1918. $281.500.000 Jan. 1 
1919, $310,000,000 Jan. 1 1920, $342,500,000 Jan. 1 1921, $376.500.000 
Jan. 1 1922, $4114.000,000 Jan. 1 1923, $452.500,.000 Jan. 1 1924, $492 
000 000 Jar 2 nd $533,.000,.000 Jan. 1 1026 There is also excluded 
from the above table tax notes which on Jan. 1 1918 amounted to $4,600,000, 
on Jan. 1 1919 $3,.500.000, 1920 $2,050,000 on Jan. 1, on Jan. 1 1921, 
&3.961.000. on Jan. 1 1922 $5,000,000, $2.500.000 on Jan. 1 1923. $3,- 
700,000 on Ja 1 1924. $7,000,000 Jan. 1 1925, and $18,500,000 Jan. 1 
1026 None outstanding at previous dates 

The table below of the City’s funded debt as at Dec. 31 1925, is designed, 


to first present the total outstanding amount of bonds which have been 
issued to finance undertakings that are largely, or in part, self-carrying. 


9 of the corporate 


the total amount thereof shown in Group ‘‘A."’ 

A conservative approximation, therefore, of the total amount of self- 
carrying bonds contained in Group “A", based on actual figures and 
careful estimates, would indicate that there are from $380,000,000 to 
$399,000,000 of these which can be so regarded. 

The succeeding classifications in Groups ‘“B"’ and ‘‘C”’ consist of bonds 
issued for schools and sites, libraries and sites, city parks and places, 
bridges, streets, public buildings—including hospitals, charities, health, 
fire, police, correction, &c.; streets, highways: to cover deficiencies in taa 
collections, &c. The interest on these is provided for by annual tax levy 
together with the annual installments required to amortize and ultimately 
redeem the principal of such bonds. 


Gross funded Purchased 


Classification According Debt, viz.: and held Purchased Cor porate 


to Function or Gen- Total Amount by Sinking and held Stock Notes 

eral Purpose— Outstanding. Funds. by Public. Outstanding 

Group “‘A”™’ $ $ § ” 
ae 254.232.5288 28,071,478 226,161,050 23,710,000 
Rapid transit... --- 273,609, SSO 6,202,560 267,407,329 26,640,000 
Docks and ferries......141,954,776 21,616,057 120,335,718 2,450,000 


Assessment bonds (pay- 


able from assessments) 61,878,099 54,048,735 Teens  -aeenee 


292 109,938,830 621,736,461 52,800,000 


731,675 


Totals of Group ‘A"’ 

Group “B'— 
Schools and sites. _.....243,117,082 50,094,300 193,022,782 21,700,000 
Libraries and sites_.____. 12,336,126 1,912,854 10,423,272 4349 
City parks and places... 57,781,234 17,848,091 39,933,143 629 653 
Bridges... ni --(1)101,944,109 9,206,984 92,737,125 13,847 
Streets, highways and 

trunk sewers__.....- 150,330,793 33,394,488 116,936,305 6,874,579 
Public enterprises -- ---- 9,806 389 3,520,219 6,286,170 2,515,243 


Public buildings, viz.: 
Health, fire, courts, 
police, corrections, &c.130,868 439 36,246,212 

Sundry other purposes... 8,303,506 3,757 326 

Various municipal pur- 
poses (unallotted) -—-- 


94,622,227 


1,546,180 


~ 


>,975,613 


290,626 


558,507,204 39,000,000 


Totals of Group “B".714,487,678 155,980,474 


Group “*C"’— 
nefendine bends... beanie ,502 910 261,300 L.2e6oe 8=3©=—Ssoéétoeen 
To fund deficiencies— 

Taxes Pere (2) 26,387,845 4,964,000 21,423,845 ~~ -.-.--- 


4,964,000 21,423,845 
Totals of Group ““C"’. 27,890,755 5,225,300 


22,665,454 eeocuce 
Aggreg. totals of Groups 
i’ Pogkas oc” “Yea a 


$174,053.726 271,144,605 
General totals 53: 


533.000, 000 533,000,000 
Grand totals of funded 
debt....- ~~ -----2,007 053.726 804,144,605 1 


1, 1202909120 91,800,000 
1 5 thas 


202909120 91,800,000 


(1) Includes the amounts outstanding expended in the acquirement of 
for and in the construction of the new Municipal Building— 
$18,705,097 76. 


(2) Of these, $23,387,845 45 wereissued in 1910, 1911, 1912, 1913, 1915 
and 1916 for deficiencies in taxes of 1904 and prior years. 


Of the total funded debt (3) the following amounts are exempted under 
the State Constitution and decisions of the Appellate Division of the Su- 
preme Court from inclusion in the debt limit: 

Water bonds and notes_- 
Rapid transit bonds 
Dock bonds 
County bonds 


51,013,724 86 

aedme 69,9454 053 55 
— = mw . : 2,450,009 62 
- -—$387 294,519 89 


(4) Represents the amount of surplus revenue of Sinking Fund No. 1, ap- 
lied toward reduction of current taxation; these bonds are held by Sink- 
ng Fund No. 1 


ASSESSED VALUATION OF PROPERTY .—The aggregate taxable 
valuations of property in the year 1925, by boroughs, are as follows: (a) 
Exclusive of the real estate valuations exempt from taxation for local pur- 
poses; (b) the valuations of such exempt realty; and (c) the grand totals of 
the assessed valuations of all property. 
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NEW YORK CITY tinu 

Total valuations for each borough in previous years were as follows 

mn. d&Thehronz. Brooklyn. Queens tichmond. Total. 
$ > z $ 

#2 164 ¥).444.329 12,944,481 493 
1924 __- 701.045.833.924 183,157,078 11,862,052,513 
1923 7 { 2 1 2,677,382,351 877,754,599 161,462,287 411,060,821 ,245 
1922 . 7 1,484 2,455,945,787 756,367,486 132,895,123 10,460,599,880 
1921 17,937 ; 2.433.228,323 726,227,489 128,814,131 10,186,207,27% 
1920 184,354,701 1,979,004.105 645,201,259 114,068,677 8,922 628,743 
1919 1,551 43 1,910,031,157 615,761,776 113,360,907 8,790,735,533 
1918 22s fi 1,866,497,460 599,508,475 102,185,055 8,591 ,057,726 
1917 6,1 202,497 1,848,404,152 580,131,207 93,967,459 &,673,705,315 
191f 6,152,154,616 1,796,150,060 546,105,674 89,944,152 § 584,352,511 
1915 122,083,549 1,735,518,436 517,155,078 86,058,929 8. 460,815,992 
1914 ] 2 $ 1,710,471,995 $94,601,906 83,669,328 8 ,390,155,472 
1913 $ 1,726,310,461 484,533,656 83,335,471 8,332 ,069,201 
1912 11 1,723,496,394 463,147,289 80,149,636 8, 204,862,430 
1411 hy > 1,745,026,899 451,909,227 81,946,698 & 216,763,287 
191 737 1,463.368,346 339,922,440 70,124,976 7,416,837 499 
] ) 1,031,894,265 149,499,728 50,072,045 5,912,146,227 
1900 71,672 695,335,940 109,926,453 48,988,128 3,654,122,193 
1899 7) 655,092 ,950 110,066,632 44,103,582 3,478,352,029 
1595 2 2 (*) = a ‘ 
1897 2,1 f 6 8 8 ee “ » weeeneobessace 
1896 Z,] } ) DEERE TEE ci casetacked Geeaceveda Sebo esesoeoe 
1895 2 C0708 BOSE. aduwtevandsd socdsneued  secauectounnen 
1890 jal Wi, 07% ”) 452,758,601 SE Ee a ee ee ee ee ee 
1R85 5 1,.371,117,003 DLE cineukaseeee wowed <-> Wesseteenneen 
1880 .. 1,143,765,727 234, 35, Ee éateestaunnd seecanaseas bbb bedscousece 

* No asse ment or tax In 1898. 


a Includes $ 


In .T7 the assessment of real estate was made on the basis of about real 
value; 1903 and subsequent values, therefore, were greatly in excess of those 
for previous years, and consequently the tax rate 's much lower. 

(Under a law pi As sed by the 1911 Legislature, the collection of taxes takes 
place semi-annually instead of annually, as heretofore. V. 93, p. 63.) 

{State Supreme Court early in 1916 decided against the city in its 
efforts to have value of bank shares excluded from personal tax valuation 
in levying direct State tax. See ‘Chronicle’ of Mar. 4 1916, page 906.) 

[The State Supreme Court upholds the city’s right to make its own ap- 
—_ al of personal property of foreign corporations. See ‘‘Chronicie"’ of 

fay 27 1416, page 2005 -] 

(The sum of $18,439,335, 


248,170,325 exempted real estate. 


which the city had been carrying as an asset for 
the previous eleven ye ars and representing unsatisfied claims against 92,844 
persons for personal taxes from 1899 to 1905, inclusive, was wiped from the 
city's books by the Board of Estimate on Oct. 13 1916. V. 103, p. 1528.) 
{The City Comptroller on May 1 1917 issued a report de aling with the 
city’s experience {n connection with the aw ane subsequent liqui- 


dation of the special franchise tax. See V. 104, 1761.) 

OPERATIO OF CITY BUS LINES ELD ILLEGAL BY STATE 
Cour A PEAT The State ¢ urt of Appr ils in a decision handed 
a , , | t the it md no authorit under the Home 
binusle \y rie te i Stat { mstitutiors Hiopted bys the voter in 

' | Act, passed | the 1924 Legis! ! 
earrvir the ’ r" into effect to perate r unicipall; owned auto- 
mobile passe r bus V.121, p. 1817 

PAY-AS-YOU-GO POLICY.—On May 20 1916 the Governor signed 

the 


bill approved by the 1916 Legislature peornene for the \ncorporation 
in the city charter of the pay-as-you-go policy. See ‘State and City De- 
partment’ of ‘Chronicle’ for May 27 1916. 

In 1918, however, the State Legislature passed a bill which was later 
aaeeeves by both the Mayor and Governor for the relief in financing this 
city’s obligations during the period of the war and one year thereafter in 
reference to the issuance of corporate stock and serial bonds. The new 
law permits the city to issue, in addition to corporate stock and serial bonds 
now authorized by law, $15,000,000 in bonds or corporate stock each year, 
dating from Jan. 1 1918, for the period of the war and for one year there- 
after, the proceeds to be used in needed public improvements. The full 
text of the law will be found in the “‘Chronicle”’ of April 13 1918, page 1596. 

At the 1923 legislative session another Act (constituting Chapter 754, 

Laws of 1923), allowing the city to create indebtedness in excess of the 
debt limit was enacted. This measure allowed the city to issue $10,000,000 
long-term obligations during the calendar year 1923 for permanent improve- 
ments, regardless of limitations in any other statutes. 
At 1924 bession of the State Legislature a bill permitting this city to 
build all subways and transit extensions after July 1 1924 was passed. 
The more important fe rh. of the bill were published in V. 118, p. 3079, 
under pov caption “Rapid Transit in New York City.’ 


The 1926 State Legislature passed a resolution proposing an ame ndme nt 
to ody State Constitution exempting $300,000,000 from the city’s debt 
limit to aid subway construction The measure must again be approved 
by the 1927 I t nd if then passed for the second time will be 
submitted tot ' 


GENERAL e UND BONDS. —A new kind of bond (known as the “Gen- 
eral Fund Bonds") was created by the Legislature in 1903. It is issued for 
the purpose of releasing the surplus revenues of the sinking fund of the old 
City of New York, and to allow the money to be applied to the reduction of 
taxation. Under the law the bonds will be Issued only in the way indicated, 
and they will be taken for account of sinking fund for redemption of the 
city debt No. 1. See V. 76, 610. Up to Dec. 31 1925 $534,009,000 
of these bonds had been iss teouel. 


APPROPRIATIONS.—tThe total appropriation for Greater New York 
In 1898 was $77 473,084; In 1900 it was $90,778,972; for 1902 it was $98,619,- 
600; for 1904, $106,674,955; for 1906, $116,805,490; for 1908, $143,572,266; 


for 1910, $163,130,270: for 1912, $181,000,657; 1914, $192,995.551: for 
1915, $198,989:786: for 1916, $212,956,155.81 (including $13,975,000 a 
ortioned to N. Y. C ity as its share of the direct State tax of $20,000, ; 


or 1917, $211,114, 136. 82 (no direct State tax in 1917); for 1918 the ap- 
yoarhston were $238, 123 ,759.20 (including $8,463,756 apportioned to New 
fork City as its share of the direct State tax of $12,800,000), in 1919 
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©248.025,434.88, including a State tax amounting to $*. 522 f 529 61: in 1920 
$273.689,485, including a State tax amounting to 539.156; in 1921 
$345,.540,039.77, including State tax aggregating $20 { 41,183; in 1922, 
$359.601,570.07, including State tax aggregating $14, 430 ).513.24; in 1923, 
$353 350,975.67, including State tax aggregating $12,595,623.67; in 1924, 
$375.968 000.08, ir iding State tax aggregating $20.204,406.54: in 1925, 
“4 18,885.44, including State tax aggreg g $16,236,971.46 and in 
1926, $4137 .000.000, incl Y State tax evating $17.564 808.49 The 
i417 Legislature passed a bill providing a direct tax of 1.08 mills, in 
1918 for 1 Of Ir ills, in 191° ) for) 06055 mills, in 1920 for 2.695 mills, in 1921 
for 1 5043 mills, in 1922 for 2.915 mills, in 1923 for 2 mills, and in 1924, 
(y) 1926 for 1.50 mill 


On April 26 1917 a bill was signed by the Governor providing that here- 
after this city shall have a tentative budget. Under the terms of the meas- 
ure a budget setting forth every expense in items must be prepared and must 
be ready by Oct. 10 for public discussion. It is further provided that the 
Board of Estimate and Apportionment must file with its Secretary on Oct.20 
each year, a copy of the proposed budget, after which date no item is to 
be added, nor any item already in the budget increased. Between Oct. 20 
and the date of adoption of the budget any item, however, may be de- 
creased or dropped 


POPULATION (U. 8. Census figures)— 


1920 1910 1920. 1910. 
Greater N. Y_..5,621,151 4,766,883 Boro. of Queens. 469,012 284,041 
Man. & Bronx..3,016,119 2,762,522 Boro. of Rich'd. 115,531 85,969 


Boro. of Br’klyn 2,018,356 1,634,351 
The population of the Greater C ity, according to the State Census for 
1915, is officially reported as ) O47 221 nd for 1925 as 5,873 
DETAILS OF INDEBTEDNESS. 
The tables which follow give full details regarding the indebtedness of the 
consolidated city and the various boroughs and other divisions forming part 
of it. The loans marked (s f) are held in the sinking fund. 


FUNDED DEBT OF THE CITY OF NEW YORK. 
(As Constituted from January 1 1898.) 


Payable from the sinking fund of the City of New York under the provistonso 
Sections 206 of the Greater New York Charter. 


Account of Armories. 13 %e’04M-N 50,000..May 1°54 


556 


32°00 M-N _ sf%$38,563.49Novl1 '40'3 g ‘03 M-N sf35,000..Nov 1 '52 
3g °00 M-N $f115,681.32Novl '30°3 2 '04 M-N sf17,000_..Nov 1°53 
3¢'00 M-N sf7 ,500_. Nov 1 '40 3342" 04M-N 50.000..Nov 1 °53 
32°01 M-N sf10,000_.Nov 1°40 34%2'04M-N 50, 000; « May 1°54 
4 Sites. Botanical Museum & Herbarium 
aie OI MES a5 540.000--Nov 1°41/3.8 98 M-N_ sf$150,000--Nov 1 '28 
344g'01M-N _sf10,000-_Nov 1'41|3 8 (99 M-N ss sf15,000__Nov 1 (28 
3°02 M-N_— sf566.653.27Nov1 '42 : g 00 M-N sf10,000.-Nov 1 '28 
3g °02 M-N sf6,000..Nov 1'52/34898M-N = 200,000. -Nov 1 '28 
3 ¢ '03 M-N sf46,500__Nov 1 52 | 9 , Bilye Institute Arts & Sciences. 
3g'03M-N _ sf15,000--Nov 1 ‘53,3803 M-N  sf$49.500..Nov 1 (52 
3°04 M-N_ sf$350,000__Nov 1 '53 3 34g'04 M- N  sf150.000--Nov 1 (54 
3%e2'04M-N : 100/000. Nov 1 '53 3 01 M-N sf300,000_-Nov 1 41 
342°01M-N 250,000--May 1 °54 ay Ao dB ge Sg te ole ae 
af 201,09 ~--.8OV ‘ 
Criminal Court Bldg. (Manh’ ~. impt. Brown Stone Building, 
3 (03 M-N — sf$97,000--Nov 1 (52 City Hall Park. 
32°04 M-N sf35,000_ Nov 1°53 3 2 '04 M-N sf$1 .000__Nov 1 ‘53 
Dist. Municipal Court Site. Buildings (Dept. of Correction). 
3 ¢'04 M-N_ sf$127,000_._Nov 1 °53\)3 g "98 M-N sf340,000__Nov 1 '28 
county Court House Repairs. 3442’98M-N 300 ,000..Nov 1 '28 
‘04 M-N sf35,000__Nov 1 "53 34%2'99M-N 650,000_.Nov 1°29 
‘Court House for Appellate Div. 34%g'03M-N {| 145,000_.Nov 1 "52 
3448'98M-N $250,000... Nov 1° | sf5,000_.Nov 1 ‘52 
34 99 M-N ioe 5, 000 Nov 1° Sites for Carnegie Libraries. 
3¢°'00 M-N sf10.000.. Nov 1 59 36°02 M-N_ sf$250,000_.Nov 1 '42 
34%2'99M-N 375,000__Nov 1 '29\3 g ‘03 M-N sf202,154.90Novl1 "52 
Court House Site (Bronx). 3¢°03 M-N sf23,500_.Nov 1 '53 
3%2"00M-N $147,078. 84Novl '40 3 2 '04 M-N $f150,000_.Nov 1 '53 
County Court House Repairs. 34¢'04M-N {| 88,000..Nov 1 ‘53 
3 ¢'02 M-N sf$1,357.70Novl °52 sf2,000__.Nov 1 ‘53 
32°03 M-N sf27,179.45Novl '52'34%g'04M-N | 200,000..May]1 ‘54 


32°03 M-N sf2,500__Nov 1 °53 


sf50,000_._Mayl1 
Court House Erection Brony). 


New Roadway & Route of Spuy- 


3¢°04 M-N — sf310,000__Nov 1" ten Duy. & Pt. Mor. RR. Co. 
Municipal Bldg. & Additional 34°04 M-N sf$551,025..Nov 1 '53 
Court Bldg. (Brooklyn) Montague St. Library (Bklyn.). 
3 ¢'03 M-N $f$7,500__Nov 1°53 3 ¢ ‘03 M- sf340,000_. Nov 1 ‘52 
Court House Constr. (Bklyn). 3 @ '04 M-N sf30,.000_.Nov 1°53 
34°04 M-N — sf$35,000_._.Nov 1'53 Bldgs. (Dept. Pub. Charities). 
Borough Hall (Oueens). 32°99 M-N sf$31,517.50Novl '29 
3 ¢°04 M-N sf340,000__ Nov 1 °53'3 ¢ ‘00 M-N sf125,000..Nov 1 '40 
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3 2 '04 M-N sfS8,491 45 Nov] ‘53 32°04 M-N sf40,000_.Nov 1°53 
3%2'04M-N 50,000 “May 1° 54 346'04M-N { 174,000..Nov 1 ‘53 
Public Bldg. (Crotona Park). E sfi,000_..Nov 1 "53 
342°98M-N $75,000__Nov 1 ‘28 3!4¢'04M-N 200,000. .Nov 1 '54 
ublic Bath, Rivingston Street.' 3 ¢ ‘00 M-N_ sf162,000..Nov 1 ‘40 
3¢'98 M-N _ sf$20,000__Nov 1 ‘28 3 g'01 M-N sf25,000..Nov 1°41 
3\e'98M-N 50, 000..Nov 1°28 3 @ ‘02 M-N sf51.000_.Nov 1°42 
terior Public Baths. New Hall of Records. P 
32°02 M-N’ sf$150.000_.Nov 1°42 3¢'99 M-N_ sf$150,000..Nov 1 '29 
32g 03 M-N $f72.000__Nov 1 '52 3442'99M-N 500.000. - Nov 1 '29 
348'03M- N 250,000_..Nov 1°52 3442'00M-N 250,000..Nov 1 ‘30 
‘ 03 M-N sf40,000_.Nov 1 ‘53 34g¢'00M-N —_2,705,800- -Nov 1 '40 
3 ¢°04 M-N sf10,000__Nov 1 ‘53 34%2'00M-N sf104,200__Nov 1 ‘40 
3% 04M-N 100,000__Nov 1 ‘53 342'03M-N 500 ,.000..Nov 1 "52 
ong oe N 350,000_.May 1°54 a ho 700,000. .May 1°54 
ospital. Bidg. (Gouv. Slip). ichmond County Jail. : 
344298) $50,000_._.Nov 1‘'28 3 g '03 M-N sf$3,000..Nov 1 52 
3 oe OOM. N R85,000__Nov 1°30 3g '°03 M-N sf5,000_..Nov 1 ‘53 
Gouverneur Hosp. (Manhattan) 3 ¢'04 M-N £50,000... Nov 1 "53 
3 ¢'03 M-N sf35,000__ Nov 1 '53 Hall of Records (Kings Co.). 
32°04 M-N sf3,000_._.Nov 1°53 3 ¢'01 M-N sf$20,000__.Nov 1 ‘41 
hs on sf100,000_.May 1°54 3442'03M-N 000_..Nov 1 ‘52 
ublic Hospital 1g Gcuss School Houses and Sites. 

Ave. 136th & 137th S 36°98 M-N_ sf$618.507.80Novl1 ‘28 
32°C -N sf$220,271. 5. Sia 52 3 S99 M-N $f535,.473.18Novl1 ‘28 
3g 03 M-N st50--Nov 1 "52 3 ¢°00 M-N sf20.074.48Novl ‘28 

New Hospital (Bron 3442°98M-N  1,820.785.41Novl '28 
32°03 MON. sf$11,000. Nov 1°53 334g°00M-N 300,000. Nov 1 "40 
New Fordham Hospital Bronp). 34°03 M-N _— sf750,000__Nov 1 "52 
3 ¢ ‘04 M-N sf$35,000__Nov 1° 3 344¢'03M-N 500,000... Nov 1 ‘52 
3\%e'04M-N 50, 000__May 1 "54 3 ¢ 03 M-N sf150,000__ Nov 1°53 
ew Bellevue Roepita 1. 3 ¢'03 M-N sf13,000_.Nov 1°53 
3 he ty He $50,000_._May 1°54 3442’°03M-N 987 ,000_. Nov 1 ‘53 
arlem Hlospita 1. 3%e04M-N! 2,189,000_.Nov 1 ‘53 
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Mar 1 "62 
.~Mar1 "6 
_June ) "65 
Apr 1 ‘66 
_July 1 °67 
sf16,000__Nov ] ‘69 
500,000_- 
Y sf1,000,000. 
{ sf2,659 000. 
5A 000. .0000e~ 
15,000,000 
"26F-A15 28,000,000_Feb 15 ° 


Nov] ‘69 
-Nov 1 ‘6 
-Nov]’ 
_Declf'71 
June 1 ‘7 


Section 169 


sf470,000- 


7 M-Nsf 1,183,000 
M-N sf51,500_- 
M-N sf2,709,000- 
M-Nsf10,463,225-- 
M-N sf1,004,400-- 
j N 100_. 
300,000 _— 
511,000_. 
sf10,000__ 
1,990,000. 


sfSO,000-. 
iF 4 20,000 - 


sfl! ,000- 
4,239,000. 
500,000 


500,000 - 
7,000 ,000 - 
6000000 
4,000,000 


2,000,000 __ 
10,000 ,000_ May 1 ‘59 
.May 1 ‘59 
12,000,000 Mar 1°30-6 
-Sept 1 ‘6 
Sept 1 ‘60 
Mar 1 °62 
.~Mar 1 ‘62 
.~Mar 1 "63 
.Mar 1 ‘64 


6,000,000 
sf209 000. 


21,291 ,000_- 

$f137,150_- 
19,862,850. 
20,000 ,000_ 
20,000 ,000_ 
15,300 ,000__June 1 "65 

6,650,000 _~ ; 


5,995,000 
sf5.000 


20.000 ,000 
-A1517,000,000_Feb 15 


> M-Nsf37 500,000. 
M-Nsf38 500,000. 
M-Nsf39_500.000 
M-Nsf41 ,000 ,000 
Payable from assessments. 
Assessment Bonds. 
30 3g 14 M-Nsf$5,000,000__On or aft. 
3 Nov 1 1914 
sf3 000 ,000__On or aft. 
Jan 2 1915 
sf5,000 ,000__On or aft. 
Nov 1 1917 
sf1,750,000__On or aft. 


*30 
30 3¢°06 M-Nsf162,734.82- 


1" 
‘30 3 g'16 M-N 
'30 3 g'16 M-N 


3 
34%2'03A-O0 | $1,483,000- Oct 1 "52 3 
<f17000 Oct 1 °52 3 
3¢'03 A-O 3f30,000__Oct 1°53 3 
36°04 A-O 8f1,500,000__Oct 1°53 3 
348'04A-O 350,000__Oct 1°53 3 
3¢ 04 A-O sf70,000__Oct 1°54 3 
3e'02A-0 7,600..Apr 1°22 4 
333g'04A-O | 845,000__Apr 1 ‘54 4 
sf155,000__Apr 1 ‘54 4 
Additional Supply of Water. 4 
3¢'04 M-N 5f$482,500..Nov1 ‘53 4 
3 ¢ ‘04 M-N sf15,000_.Nov 1 ‘54 4 
3\4%e'041M-NJ 140,600. May 1°54 4 
sf60,000..May 1‘'54 4 
38°03 M-N _ sf544,000..Nov1 ‘52 3 
344g'03M-N J 236,000_..Nov 1°52 3 
\  sf14 000__Nov 1 '52 3 
34°03 M-N — sf353,000..Nov1'53 4 
3 g ‘04 M-Nsf327,498.26..-Nov 1°53 4 
3142'04M-N 650,000_._Nov 1 "53 4 
342'04M-N sf1,000__May]1 ‘54 4 
34%2'04M-N 999 ,000_.Mayl1 ‘54 4 
44824 J-D $22,000,000June 1 1974/4 
Laying Water Mains. 4 
3¢'03 M-N — sf$29,000_.Nov 1 "52/4 
3 ¢'04 M-N sf47 ,500__Nov 1 '53/4 
Sanitary en of Sources 4 
of Wate ply 4 
3 ¢'03 M-N "678200 .000. -Nov 1 °25/4 
9 Provide for Supply ‘of Water. 4 
32 ‘( -N  sf$55,000_.Nov 1 ‘24/4 
36 08 M-N #5160. 000_.Nov 1 ‘25 
36°06 M-N — sf635,000..Nov 1 ‘25/4 
3 ¢‘'06 M-N sf55,000__Nov 1 '26) 4 
3 ¢°13 M- N sf$4 200,000..Nov 1 "38/4 
36°14 M- neti, 12 5,704.84 Nov 1’ 39 | ¢ 
328 "04 M- sf91,000__Nov 1 '54)- 
3 '05 MLN $f52,500__Nov 1 "54 
3g '05 M-N sf2.500__Nov 1 "55! 
Pa 
New York Charter 
General Fund Bonds. 3 
3 g '03 M-Nsf$8,500,000_.Nov 1° 3 
3 ‘04 M-N sf9,500,000_.Nov 1 * 30 3 
3 ¢ ‘05 M- Nsf11.000.000..Nov 1° 2 | 38 
3 g ‘06 M-Nsf11,750,000._.Nov1' 
3 g ‘07 M-Nsf13,500,000__Nov 1 30 
3 g ‘08 M-Nsf14,500,000__Nov 1° 
3 g ‘09 M-Nsf16,750,000._Nov 1" 
3 ¢ 10 M-Nsfl7 ‘000. 000._Nov 1 
3¢'1l M- Nsfl7 ‘500,000. Nov 1 * 
3 g "12 M-Nsf17,500,000._Nov 1 
3 g ‘13 M-Nsf22,000,000__Nov 1 ° 
3 g ‘14 M-Nsf23,500,000__Nov 1 
3 g ‘15 M-Nsf23, 000,000. .Nov 
3 ¢ ‘16 M- -Nsf23,500,000_ Nov 1 
3 ¢°17 M-Nsf25 ‘000,000. Nov 
3 g ‘18 M-Nsf27,000,000__Nov 1 
3°19 M-Nsf28.500.000.-Nov 1 
3 @°20 M-Nsf32,500,000.-Nov 1 ° 
3 g 21 M-Nsf34,000,000_.Nov 1 ‘30 


10": 


sf73.050__Jan 
sf267.300__Jan 10° 
$f34.500._Jan 10° 
sf400. 800 Jan 10° 
sf1,008.250__Jan 10 
Jsf3 372 500 Jan 10 
6,690,450 Jan 10 
sf2,.082,600_Jan 10 
sf62 510__Jan 10° 
sf109 440__Jan 10 
sf149 450__Jan 10° 
700,000. .May 1’ 
&,.400,000_..May 1] 
16,800,000. -May 1’ 
sf6,.700__July . 
8f23 .400__July 
July 
750,000. July 
Jsf2,.870,000_ July 
sf210,000__July 
Jsf2,265,000 July 
$,000_ July 
8f10,650_ July 
sf38,100__July 
sf .250__July 


2,200,000. Feb 15 '27 
7.800,000_Feb 15 ° 
20,000,000. Feb 15 


_Nov 1 ‘55 
-Novl’ 
-Nov 1 °§ 
Nov 1 ‘57 
-Novl1’ 
Novl' 
Novl' 
Nov 1 2 
Nov 1 ‘s 
Nov 1 ‘2 
Nov 1° 
Nov 1’ 
-Novl’ 
Nov 1" 
2,7 75,000. Nov lh 
-Novl' 
-Novl1' 
2 -Nov 1 ‘5 
1,100, 000_- May 1°57 
2, .May 1°57 
_-May 1°57 
~Nov 1 °57 
.Nov 1 ‘58 
Nov 1 ‘58 


April’ 
_July 1 °67 
_July - "67 
Apr 15 


yable from tazation under the provisions of Section 222 of the Greater 


.Nov 

Nov 
_Nov 
.Nov 


an 2 
_On or aft. 
Nov 1 1926 
sf500,000__On or aft. 
Jan 219 
sf1,645,000__Jan 2' 
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md 


Pavable from the sinking fund 
of Chapter 488, on A 1560, ond amendments thereto. 
. 1,000__July 1°15 


Payable from the md pe of the City of Brooklyn under the provisions 
of Chapter 648 of the laws of 189: 


N.Y.& Bklyn. Bdge. (Cons.Stk.) 


ty 3" Riv. Bag. Cons. Stock) 
of100, 000__Jan 


exEK> KK 
23 bercer 
23 Sie 
PES EaS 
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wo wo 
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“IN. 


Jan 2 . 1918 


sf425,000__On or aft. 

Jan 2 1919 

-N sf1,000,000__On or aft. 5 
Jan 2 1919 

sf900,000__On or aft. < 


n 21919 


Ja 
34%2°19M-N sf2,000,000__On or aft. 


Jan 2 1920 


62°19M-N sf1,400,000__On or aft. 


Jan 2 1920 


8f850,000__On or aft. 


Jan 2 1920 


sf£500,000__On or aft. 


Jan 2 1920 


8f250,000__On or aft. « 


Jan 2 1920 


'20 M-N sf1,500,000__On or aft 


Jan 2 1921 


sf! ,000__Nov 1 '26 
999 ,000_.Nov 1 '26 
sf6,000_.Nov 1 RT 


3,.994,000__Nov 1° 
ayant Srom the yy ny Jor te Teer oe of the city debt (No. 1) 
under the provisions of Section | o apter 79 of the Laws of 1889 and S. 
tion 214 of the Greater New York Charter. ad - 
Stock parks, Parkways 2 
d Publi ic Place 
Nj 34,445, 000 | Nov 1'09-29 245 
\$f4,612,000/ 
150,000 Nov 1°09-29 
$f5410,000! 
sf35,000Nov 1 '09-'29 
Payable from the sinking fund for the redemption of the city debt (No. 1 
under the provisions of Section 213 of the Greater N. Y. Charter. 
Additional Water Stock. 
$50,000 ..-Oct 1 °33 7°97 
(Subject to call yd Oct. 1 Sie. 
$300,000..Oct 1° 
(Subject to call after Oct. 1 191: 3. ) 
gpegtidates Steck, ' City). 


_July 1 ‘01 


TOWN OF WEST FARMS. 


Construction. 


$1,000| Mar 1 '25-'29 
| stl, 000 

14,090 |Mar 1 '30-"48 
$f5,000 


9,000 \ July 15 '49-59 


) $f2,000 
sf500__July 15 1960 
14,000__Oct 15 '61-'74 
50,000_Mar 1 ‘75-2024 
65,000. Mar 1 2025-"8¥ 
32 


,000_Mar | 2090-21 
§00_...Mar 1 1922 
500 .Marl 2123 
,000_Mar | 2124-'36 
500_...Mar 1 2137 
5§00..Mar 1 '37-'38 


,000_.Mar 1 2140-41 


500....Mar 1 2142 ° 


500_.Mar 1 2142-'43 


4,000.Mar 1 2143-'47 


500_...Mar 1 2147 





3 ea" 98M-N 
3°98 M-N 


hw bonm 
Ps 


: 


Sot eat ot Bt Bet bow bot bat 


ZwPeoennave 


000. Mar 1 213839 §« 





aft..5¢'°21 M-N _ sf500, a00..,.00 or aft. 


n 2 1922 
g'21M-N sf1,500,000__On or aft. 
n 2 1922 


Ja 
g°21 M-N _ sf500, 000..On or aft. 


: . Jan 2 1922 
22 M-N_ 8f500,000- “On or aft. 
Jan 2 1923 


4s'23 M-N | 3,050,000) (On or after 


sf2 950,000 /Jan 2 1924 


3'23 M-N/ 784,000) On or after 


\sf1. 716,000 /Jan 2 1924 


'23  M-N! 2.250.000) On or after 


4 _\. 8£250.000 | Jan 201933 
25 M-Nsf10,000,000__On or aft. 
Jan 2 1926 


'25 M-N 8f5,000,000__On or aft. 


an 2 1926 


Ji 
'25 M-N 8f5,000,000__On or aft. 


Jan 2 1926 


FUNDED DEBT OF THE CITY OF NEW oo 
‘As constituted prior to January 1 1898. 
Consolidated Stock payable from the sinking fund for the redemption of the 
city debt ee the provisions of Section 229 of the Greater N. Y. Charter. 
Hdditional Dock Bon 


ds. 
M-N_ sf$250,000__Nov 1 ‘28 
sf2,500__Nov 1 '28 
1.747.500. -Nov 1 '28 


4 92M-N sf21 00Nov 1 09-29 


4 4° 93M-N sf3 500Nov 1 '09-"29 
94M-N st| 600Nov 1 '09-'29 
‘O5M-N sf2,000Nov 1 '09-'29 
‘O6M-N sf12,000Nov 1 '09-'29 
97M-N sf1,000Nov 1 '09-'29 


Tax Relief Bonds No. 2. 


M-N 2,500_.Nov 1 " 


* Part of a total issue of $137,500,- 
000, of which $70,100,000 were taken 
by the Sinking Fund. 


BONDED DEBT ANN ax ED TERRITORY OF WESTCHESTER CO. 
TOWN OF WESTCHESTER. 
Improvement Bonds. 

34s'91M-N$115,000__May 1 '25-'47 


TOWN OF MORRISANIA 


Central Ave. Construction 


69 M-S $39,000_._Mar I ‘25-63 
70 M-S_ 10,000_.Mar 1 '64-’73 
‘71 M-S 1,000__._Mar 1 1974 
72 M-S 1,000_._Mar 1 '75-'76 
‘73 M-S 2,000__Mar 1 °76-'77 
‘73 J-D 500_...Mar 1 1978 
73. M-S 500_...Mar 1 1978 
‘73 M-S- 2,000__Mar 1 '79'80 

ILLAGE OF WILLIAMSBRIDGE 
Highway Improvement. 


93 F-A $13,000__Aug 1 '25-'37 


‘94 M-N 19,000_.May 1 '25-'46 
‘95 M-S 10,000_.Mar 1 '25-'34 
VILLAGE OF WAKEFIELD. 


Higzhway- improvement Bonds. 


4\%s'91 M-S $1,029_.__Sept 1 1 1925 
FUNDED DEBT COUNTY OF NEW ane, 


Consolidaied stock payable from the sinking fund for the redemption of the 
city debt (No. 1) under the provisions of Section 213 of the Greater N.Y. Charter. 


3.30g'01J-J$2,000,000__-July 1 1921 


THE CITY OF BROOKLYN 


£60 ,000.Mar 12 '26 
100,000.-Jan 1 '28 
70,000__Jan 1°29 


25,000._Jan 1°35 

1 °36 
50.000. Jan 1 

sf52,000__Jan 1 ‘37 
280,000_.Jan 1 
sf1,000__Jan 1 


29°325.-Jan 1 ‘37 
y Sewers (Cons. Stock). : 
$218,000..Jan 1 ‘36 ; 


50,000..Jan 1° 


sf15,000__Jan 1 °38 
.-County Deficiencies. : 

sf348,000__Jan 1 ‘27 
School, (Cons. Stock). 


Library Bonds. 


Jan 1 °37 
+ lemme 1 °37 


ings & Quesne aides clea, 3 
oc 


$1:12,000__Jan 1 °36 : 
allabout Bonds. 

$190,000__Jan 1 ‘25 
Conveyances 


sf3139,000__Jan 1 ‘27 
$f132,000__Jan 1 °27 
Cons. Stock to Pay Gravesend ‘ 


sf$1,000__Jan 1 "36 
20,242.41_._Jan 1 °36 
Payable a the water sinking fund of the City of Brooklyn under the pro- 


visions of Chapter 396. Laws 1859, and Acts amendatory thereof and supple- 
mentary thereto. 


. Stock for Water Sys. Ext. | 


$350,000. 
sf10,000. “ton 


1 
740,000.-Jan 1°37) 
sf485,000__Jan 1 


Payable from Taration. 
Sewer, Reltet & Ext. Fund 


$100,000__July 1 '26 
sf50,.000 
50,000_.Jan 1°26 
£44 000..Jan 1 '27 
125,000_.Jan 1 ‘27 
sf50,000__Jan 1 °33 
100,000. .Jan : ‘31 


100,000. -Jan 


34e'96J-J 
32'96J-J 
; Albany Ave. Impt. (Cons. Sth.) 

of 


School- Building Bonds. 
442'95J-J 


(Cons. 


& 


wo — 
KKK 


RN 


the City of Brooklyn under the provisions 


Leonard St. Impt. (Cons. Sth. } 
3\2'97J5-J 3 
Cons. Stock to Pay KingsCo. 


sf370,000__Jan 


Obligations. 
sf$1,500__Jan 1 '36 
698,500__Jan 1 '36 


$37 .000__Jan 


3 he's 00..Jan 1 '25 
3 4g°96J-J 50. 000. _Jan 1 ‘26 
g'95J-J sf10,000__Jan 1°35 
g°95J-J 208,000_.Jan 1 °35 


1 

1 
282 ,000._Jan : "36 

1 

1 

1 


sf100,000__Jan 1 °36 
442'96J-J 192,000_.Jan 1 '36 
3 \42'97J5-J sf5,000__Jan "37 
42'97J-J 245,000__Jan 1 ‘37 
Local Improvement Bonds. 
"95 J-J $100, _Jan 1°26 
"95 J-J 100,000__Jan 1 ‘27 
"95 J-J 100,000. Jan 1 °28 
"95 J-J 35,000__Jan 1 ‘29 
Mg 965-3 100,000__Jan 1 °30 
Gravesend Lece Impt. Bonds. 
442'95J-J 100 ,000_July 10 °32 
46@°95J-J * 100: 000_July 10 °33 
—_——- 100 ,000_July 10 °34 
Memorial Monument Bonds. 
W2'96J-J $10,000__Jan 1 °'26 
—— 10° 000..Jan 1°27 
Museums of Art & Science Bds. 
162°95J-J $6,000__Jan 1 ‘25 
6 ¢°95J-J 100,000__Jan 1 "26 
62°97I-J $f25,000_.Jan 1 ‘27 
3'42'97J-J 92,000_.Jan 1 '27 


New York & Brookiyn | Bridge, 


"83 J-J 90,000 eR ‘27 
"83 J-J 356,000__July 1 °28 
‘92 J-J 600, 000 Jan 1” ‘96-31 
"04 J-J 100,000. .July 1 °26 
"94 J-J 75, 000__ July 1 °27 
4°92 J-J 200. 000..Jan 1°26 
6°92 J-J 100,000.-July 1°26 
"92 J-J 100,000_.Jan 1 °27 
‘92 J-J 100,000_.July 1 °27 
‘93 J-J sf50,000_._Jan 1 ‘27 
‘94 J-J sf32,000_.Jan 1 ‘27 
Flatbus 


h Sewer Bonds. 
$18,000Aug 1 "26-27 
7,000_._Aug i ‘28 


RR 
oo 
“in 


baths 
>> 
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NEW YORE CIT 
Y (Concluded 
7 New york Brid e Bonds. )- | VELA OF poe HILL. | 34sg'02 M-N35,000 
me ‘azation ; 5, 
; ema rom assessn , Ac 1°'14 ot hway improvement & Bond fe 43 ae $3" 419r=SApr I 1 prey ax Pubtte le, Dock Bonds 
7 —Cons. o . p , i 000... 8, i a 
3 4e'00-3 $250.00. Jan Ts 97 MN 10:00: “May 1: 126 is Sise'17 vas | $20.000- Pou 1 dey 4. ‘Gre at Neck. Bark Dist. Bonds “4 
aed Sewer th an 1 °36 ise ‘97 J-D$150 ment Bonds. i%s'18 F- : _..-Feb 1 1928 Oct 1 "27-45 
4 ‘95 J-J onds. TOWN 000. June 1 "52-'81 | 4% ;, 500... .- 1943 Carle Place Wat. Dist. Bond 
3 e'96I-J $100,000. Jan 1 26 N OF HEMPSTEAD seere ty 655.0 -- sane tees | he Se coer stl 26! 
100,000.-Jan 1 °27 Payable from Tazati ' 46°18 J-J — 1944 oslyn Wat --Sept 1 26-34 
T : - aoe 27. — Uni ton. 4.60s'18J-D 60.000._June 1° 1944 4. ater District Bonds. 
OWN OF GRAVESEND. go grtog Free School Dist. No: 1%: 4.600'183-D 60.000.-June I °41- 42 «or TOMS $40,000. Nov 126-30 
Local Im jrem encerenes. Union Free School Dist. No. $8 (140.000e-Aug 1 se oas|o° ‘4 Washington \ Water Dist. 
5 (02 4-5 provement Bonds... 3 g'g7 M-8 “65, Poot Dist. No. 9. 514s'20 A-0'250.000..-Oet 1 46-50 Ae en kee sont 
93 J- ' oan 1 ‘33 M-S 7 5\s'21 2 ---UC "46-50 | --Aug 1 
5 °93 3 150,000__July 1 °33 Py 4-8 (05,000. ~ "37-"46 we pay .000..May 1 °41-'48 4 Psstitetey Water Dist. RP 
4 98 J-J 157 000.-Jaa 1 ‘38 preceding page. e found on a | 4}4s'23J-D} #10 0006... Hine 1 1948. Port Washington ae A 
Sewer Im 300,000 July 1 ‘30 06M TOWNS OF HEMP *140.0 Je...June 1 1946 4. ri ort oy sehington Water Dist. 
Pc eS petal oe Bon FLUSHING AND JAMAICA. | 2438-ope-sume 3 °4t- oF eatote ooo. 
oes 33 ™ Sodus a3 Bonds of Un. Fr Tazation. 10.000e~.-Mat Tout Seton’ Sia 150.000-.-May 1 1965 
5g) J- 13/200 Jan 2'26-27 5897, A-O n. Fr. S. D. No. 27. 0,000e---Mar 1 1942 oo aS 2,000e-July 1 '2 
5 02 3-3 #90 oon3aly3 35 99 VILLAGE OF ARVERNE-B 3 ‘33 | 44°22M-S) sto pee Saar s ‘aara? , Manhasset-Lakeviile Water: hed 
93 J-J uly 2'26-30 THE-SEA. 40'000 1-47 4%s'22 M-N 20, 26-1932 
B 92 JJ 35,000 July 2°26-30 Payable from T. 90'°000c~ Mar | 1948 i. 158'25J-J- 000c-May : '27-'30 
B °03 JJ 3,000. .July 2°31 5s 67 MEN oe 920-000e.Mar 149-51 | Albertso fp .200e. tan 1 op s4 
5 93 JJ 7,000. July 2°31 5 M-N$10.000 Ma 400° )0c...Mar 1 1952 4%s son Water Digtricé Bds 
5 ‘ _ 1 '26-'27 ‘000e-Mar 1 '53°-5- F-A $20, O00. _Feb : 
5 ‘91 J-J 14h beni ae 32 OUNTY OF QU EENS. #240 000c_F 53 554 Almshouse B ‘27-37 
§ ‘92 J- 000 July2’ 26-30 The Sept of the 8. 4'23 F-A;* eb 1 ‘46-"51 5s >. on 
3 82 3 Bb Doo duly 2°28-30 ye — - county of Queen 4s '25 0 |"495'300e.. Feb 1 i933 asBridze #EAS0-000--_ Feb A 3088 
5 ‘92 J- “7 y 2°26-30 n & sub s'°25 M-N* , - 000c 
Pino ites igure dls —— ES ihle original debe which 48 08 J Bonds: ae 4 Water Bonds: er ape gee 
on. able to th s J- 7 -608'17 J- am 
wc sea oestemen Bonds, Rigi etl city of er | SEUR Sy a8 fora | 1 tay MCN I “May 1 Bad 
"July 1 1934 as Nassau Coi eaving $1,011 ,967.8 )J-J_ 20,000r. =< J ). DEBT Dee *24-- 
TOWN OF NEW Nassau County's share of the ¢ 9 | 4igs@°:03-J (92.000--Jan 1 1 1930 Total valuation 1{ 24. -$1.781.700 
SW UTREC indebtedness. e of the old ).-Jan | °30-'33 ation 1924____- 55.18 ; 
on from iaa8,, ing certain Banstead of of aqporticn- 4448212 J-J 122:000-- Jan 1 1934 TANT. on Ic $1,000) 1923- 181-694 
sSerngumginiment Bonds, oy tote got det in | she. HS Agee Ra ees on, CA 
‘94 J-3 58'000..- an 1 ‘26-54 s not divided, but N. Y. C o s is -—J 112,800 Tate i . onds at First Nat.B ti road 
53 94 J-J 28 -On)---gae 1 '26-"54 Days 78.952414973 %, of th ity 2768 15 M-N 75,000._M uly 1 1934 on 4%s of 192 ank of Mineola; 
5a 58.000___Jan 1 °26-" and Interest e principal | 4.10s'17 J- ~May 1 °35-'37 2 at First Nat. Bank, 
5s 4 a eo eee oe i ‘Be B4 Faas Gounty 2. becomes due, and pe sted {*120,000-Jan s: os 37 Supervieer’ ether poate af office 0 
MBP ot 22 an i Se'eg Comptroller of NY. te Ge on 58°18 J-J_ 26,500- a 1 3S 20 
TOW N OF FLATBUSH. yh Rd of y acts as 4%4s'19M-N {420,000 "See i: 39." a NORE gereTEAD UNION 
a isener to lat aamage OOO Oot ee on Qupens County ponds | Biteao 33 55-008. ----May 1 1946 nee diiserict (PO. Weetbury) tel 
s'R9 J- s. 90, of Bas 5 was 48°20 J- ~---- 19 assau Cou n 
i ad 7 39.000 .July 15 ‘26-"28 Chargeable fy I $) 50.009 62 was | 54°21 M-s*i057 000 -..-- 1943-19: 5 4348'22 MO sei 000r*_O 
7,000_July 15 "26-28 details of bonds see “Q rk City. For | 44s'23 F-A *5 5 785 - .-Sept 1 1951 4\4s'24 F-A 330 000r* “en 1 *26- 46 
KINGS COUNTY 62 2 subsequent ueens County’ | 4548'24 M-S of O00. Sont 1 1980 veisienviedions, $0008. Feb 11998 
Payable from Tazatior OWN UF MIDDLETOWN. sal MR of 008. ---Rept 1 1950 | 4 y9'9: 116.000r*-Feb 1° tog Be 
Driveway ration. Payable from Ti Municipal Buildi ay 1 1956 g8'23 F-A 2 000r*_F ‘57 
4s 195 J Pine oarkyay Loan. | 5, t°ad Ponds a: 4%s'17 MLN SF Soo Bonds. BON 135; ‘o00r*. Feb t at ‘44 
3° = a "ohn _July 1 '26- sg'97 J-J $136 4.708 18F-A 15.0 --Nov 1 1927 IND. DEBT ~ ~'48 
4s (95 J-J | 100.000... Yan 1°'1933 TOWNS OF MIDDLETOWN AND ae eE A in ante. hee 1 1937 Asya waiuation 102k $632,500 
43'95 M-N$ $95¢ . SOUTHF WY ‘ s Park Aug 1 1943 bates sane _ 
45°95 J- gg ToD O00 Jule ! :26-"44 Uni Payable | fo | 5s ‘18 Bonds... 500 Aug 1194 eee RE re 4.798.239 
treet Impt. Fund E 33-"40 on Free Sch. Dist (*15/000c. -- 44 ae oneness - 77 4,932'3: 
t Bonds. 5s ' JI-D No. 2. c.._Nov 1 1933 «LNT -- -4,932 ,330 
yet J-J$ 150,000..-July 1 1926 TOWN OF 18,000. Dee 24 "26°44 | 48 "22M-N | $30-0000---Nov 1 1935 Wie ne payable at 
of ‘New York—reghvered inverent sx back teeed Yeogion. |*70:0000.._Nov | 1937 Westbury. al Bank of 
Soot tenmainartiaten'e ol ered interest at 5s '97 mprovement Bond #400000. Ne 937 NORTH HEMP ; 
office 8 97 J-D$150,( Ss. * ov 4 1938 STEAD 
agmaen ete MORN AOUTMEIELD. |, Corr sisomesiei dtas | BERSOR, BREERICY x6. 
pare One. " Payable from Tazation ” rise Perit. 000¢_S ‘oR 1a" 324 : vs bf egg 
TOWN OF NEWTOWN ss OD IS8000" 534'21M-8) 40.1256. --Bept 3537 | +o? Sour $2,600. anney 
» sich: N. ‘ 3,000_.D | *37‘000¢___§ 938 BOND 27 ,500r $2,500 anny 
Payable from Tazati 16 ec 1 '26-'30 (oe ...Sept 1 1939 DE BT June 1 1924) 2 
ng iis | Gold toad Bonds 502084 Bonds.” ,600__..Dee 1 1931 | 4s "25 nace) Sh Oote, --Eeed : 1956 “no — ition ‘ 192 $112,250 
$20,006 1S. ‘97 J-D$11! oR” »-..May 1 1957 ap actu A2 0 
“ee, “ndlh. -eegteatateemid tal * ih OOO). aly thie to 96,0000-May I °58-"60 Tax rate (per $1,000) Per st 
i 4 J-D $600 000 June I 1927 VILLAGE OF TOTTENVIL 1927 11000e July 1 58-62 br r ie - mn 1925 (est.) “a 500 
48 979-5 °° Sch. Dist. No.1. __ by cod pages Tazatio i. Municipal Hospital Bow S Ieee NT. at First Nat, Bk. of Mineola 
ot 5) ‘Sa: af. NOs 3. on! suse Dre at = 443'22 M-N | *$82 ital Bonds... NORTH HEMPSTEAD UN , 
)_ Je d l orp : 
Be ty Free Sch. Dist. Fi a 3: gest, Bonds .200...Sept 1 1926 PEER SI ie Bonds. “a ‘ eOm. Stee NO. 3. FREE 
7 A-O c Eeeok. Pacles oan © 93g, P- O- Roslyn. 
5s gy Free Sch, Dist'No' 6. NEW YORK eal nett Be oy Sewer Im: 4348 3-3 {is0.o00.zJan 1 34°48 
ea ‘ +,000__Jan 1 °26-": MILLS. ($208 .000c* Sept 1°57-'6 F 1150,000..Jan 1 34-'48 
5s Union Fi ree och. Dist. No. “10 27 , This village is in One ida ox —— 182000". Bop 1 57-60 4.308'24J-J one 000. -Jan 1 °49-'53 
5s OF > > <t 1. Dee 1 °96-27 ree ey Mar. 29 192 yunty. | 4)48'25 M-S; 156,000c*_S 1 : bet. GEN_BD mag eT Jan 1 '34-'53 
OO ‘er. » $91 ane eee @ aoe 4 962 | Anemened @: . Apr 24'25- $61! 
gg Ypion Free Sch sc ues, 28 19a penet — ‘June 1 °27-'44 | fe-ante ae rece Assessed valuation 1924 - 9056030 
f J-J $6,000__Jan °: de: tes 14s J-J_$175,0000c__Jan 1 '28-"5 Incinerator sae on Se 11965 Popul: ae tase (per $1,000) - -- $27.30 
VILLAGE OF F IND. DEBT Apr 5 geen Donn | tne 26 J-J_ $130,008 ks IN’ estimated) - ~~~ ~~ 5,000 
P FLUSHING. Assessed canal alin 26.- $270,000 BOND. DEBT J: We July 1 56-65 Col iat payabie at the Irving Bank 
ny from, Tazation. ne a and personal 9.751.75 peer bonds he Pw oy $11,070,399 jumbia Trust Co., N. Y. City. 5 
0 onds pecial franchises. _____- 751,755 ssess. val. re: ---1,857,630 N 
“ had $7 ,000 ae t '26-"32 T Total 1924 anaaan.. “9. ass 597 oe aes Tas § 189,920 ORTH HEMPSTEAD U} UN. PREE 
4s g ‘96 A- mprovement Bon fax rate (per $1,000) 192 19'352 | Assess. val. personal ses. 4,124,316 = This di DIST. NO 
O72 000 Oct 1 6-48 | PUlation 1922. - ee on, panes. Val. Be 3677 131.605'236| ee in Nassau Cow Port *Wwashing- 
ani ain sat eee “ ‘otal tax ( 26. -121,624.236 ’ Nassau Count 
TOWN OF FLUSHING. NIAGARA FALLS. Population 10° 30.445: * 6.-$19.91 414616, MENT 10.000, Jan 1 '28-'48 
y Payable from Tazation This city is in Niagara C SINT. at Hanov ),445; '20, 50,760 4 + a i ed 10.000. .May 1 '36-"57 
4s {pion Free Sch. Dist. No. 5 is now under City om Jounty and go oo Nat. Bk., N.Y. BOND Dr 350 000. Oct 31 °43- ‘77 
4s ‘92 Mes 10.008. Bebt 30 °26-'29  City-Hali pincorn- Mar. 1 ary noeTs COLLINS. Assess *dalnetion 1828 bes An 568,000 
. avi~: 0_S om *aa a 3 iis village — . Sc rte = 925 . . -12,531,¢ 
Sa Ba Oh 22 Rete EAE Te, Set sotce-PA NORE eRe ee ot 
2,500 4 45 D 365,( —— oe ee t vil. as. Deve je at Bank f Nor 
1 Enion hea Bi a PA y a WC... - 1937-1953 aye leon 321000 oor Hempstead in N. Y. — 
» A A 327-500. Aug 1 126-"36 45°09 JJ $121.50 -__ 1926-195 BOND. DEBT Jan A ae NORTH HEMPST! 
eon: 20,000. Nov 16 °37-'44 sien | Sen'om 73 Jan ‘gts —_ ons val. '23(60%act) 28-00 FREE SCH TRAD woe 
AGE OF COLLEGE P : 4s )0,000_.Jan 1 '41-"4¢ a (per $1,000) 1922. ety _ This district iP. ¢ A 7. »- 
Ms .. Pg oe OINT. 4% fs i233 re ys hala + lone Population in 1920.......--.-.- --F 00 41 Ni: one ay ryt ). Hyde Park) is 
pay ement Bonds. : ¥4gs'15 J-J $21'000 -- uly! 1934 | NOR 25 <4. 36.000__Dee 31 '26-45 
34897 FD $1.00. -—“Dec 1 1926 4\48'16M-8 °S (80, dove. sega 1976;1932 ETH pieP Ao UNION ree 4722.32 75 300.0000 .gPee 31,'26-43 
om Water R — < 12.6 4 T? “ S 75,000 - ce Ne 
oo 99"S. Tower Bonds evenue. 4%s'19 M N55 "000. “Rar ay in pis aincict (P 0. 1. ake Placid) is Rent Daee ae | '26-- $366,000 
- ....Aug 1 1937 4% 12,217. 41-47 | 58'12 Nov $3,35 INT ation 1924. _ 2,267,715 
VILLAG E OF WHITESTONE to'18 M-6 aut DOF Sept ‘43-49 eecote Ape 12 23 000 Apr | 41987 sina aa fei op 
ayable fror 4s Big’ ».355r___S oe “Be 2 74; ed 13.750¢ “ we 4 of 1925 at A _—- ay n bonds 
eimprovsment Bonds ssceai ae gage —-boos 1089 | Sd Fac, 8 0 ace | ES ag zg at ihe am ot New Hide 
5,000..." Jul gon 54S8'2 5,009 . ~~. - 1947-11 6 (21 | June 130,000r-June 'O7~°5 : 
P . ily 1 1926 (s'21 M-S *4¢ - 349 4%8 . 1@ 1 °27-"53 
Sowernap from Assessments. * 434'23 F-A[*12 ++ AAR: on rent 11950 | _ ssiireihnsy 3: Bones. b 1 '27-'39 NOCH HEMPSTEAD UN. FREE 
6s 94 F-A $164.59 43°95 F \ 36 957¢ Fee fio 23. Jan 110,000r* —--1' ---1927 This distri HO. 6 
59_...Feb c 4s ‘25 F- » 1 194! yr* __.1928-1932 trict (P. O. 
TOWN OF J 9 1902 A 1” 000e*. 1951-1952 8000r* _ ..1933- tt in Nassau C ounty Manhasset) Is 
ywn Y AMAIC ; 30,000c* ay +44 : 5 ~ 
Payable from Faratic = Bridge Bonds. eer age 1953 | BOND. DEBT fy 567 ~ $40: 194) g.4ee ieee 
Macadam Road mM. 4Ks'll J-J $6,006 Total assessed v: pr 5°26. $403,145 (C $61 000. .-Dec 1 '26- 
* Behe JJ $4: ond Bonds 4807 J-J 5000 ). --duhy 1 193) School tax wd value 1925__3,534.931 (Coupon with privilege of registr a 
hool District Ni Jan 11926 434823 F-A_ *39, <7 oy 1927 | Population _ (per $1,000) 25 $30.07 20,000 . "1935 “gh 
4s’ 97 J-J $50.0 oO. 2. { 20 Feb 1 038 INT Vee ncaceceuag 2,506 4/694 7.000... v~ Q26 
50 000 - - Sule 1’ Lee : 20,000_...May 1 1¢ . at Dist. Treas ) 4%s'23 4 uwiineese 
Union Free S. y 27-'76 4)4'24M-N*/ 25,000 so 10944 pBovinty urer s office. --- on SS EPa Pes 1940 
48°94 F-A Sa. No. 4. (100,000..May- 4183 NORTH HEMPSTEAD |20. 000 ~~~ 1941-1942 
Unter Free S. D. No ug 1 °26-"49 « 96 | 41,900_._.Ma 1 le 48 _ This town (P. O. Ma h , BOND. DEB? Aor? oreces 19 
5s g ‘97 J-D 3 6. = 5 SS a" call 4 949 | Nassau Co. Populati nhasset) is in Ass'd val. ‘25 (6 pr 7 26 - $350.00 
5s ‘97. J-D $3,000. Dec 1 '26-'28 Market Bond ---July 1 1963 | 1920, 26,370 pulation 1910, 17,831; School ta; 25 (60% actual) 5,398 ,2( 
tod vee ioe Ree 28 '30-'33 448'12 J-3 $39. 400r East Willi: School tax rate (per $1,000) 26331 00 
4s '92 2 y-J ree 5. D. No. ex Grade-Crossing ow 11932) 4%s J-J sin 0 Water Bonds. as i ee 1920 (est.) fo 
ea te 911000. Win eat Ut 1198-33 Fea 190 000 "1936-1954 | be 1S MENS 000. July 1 1982) Manh: i oa Notional Bank’ 
F-A 56.0 6-'29 4 e *15,000¢ “Fe : + N +. oo @ 
6, ‘97 M-S Ryo fs Aug 1 °26-'53 4s (25 M-N #300, ‘OoOe May 1 16 Fed Street qe .May 1°27-'°30 NORTH HEMP 
on Free S. D. mee ig bade tx sl Fons: 5 nptties 4 i609 a rie Fury 1) 927 YREE sense cae, ann 
mg oo A ° 3%. ooo 4 STi 4% Paving Bonds 1 1931 148 a me 10. ‘000. _ a, "27-34 3% a1 PA 100 ‘ope Feb | ay 
. Cc *30- ‘ 8 o vase 27 ‘eb 1 °32-'5 
or bene School Dist. No. wid 48,19 M- wide. OOO. ra! 1 1927 sueos se 8 on 68 — * "52-38 
vILI pt $1,500__Sept 1 °26-'28 5448'20 J-J { 14,650 .May 1 '29-'33 | 448¢ IJ te 1°27-35 — 30, 800_.__- we 
LLAGE OF JAMAICA. “ (100,000 - 1 ag 133k | 4-000 M-N (28. 0000. Jan I 27-35 Bie pt 1°28-°32 
us cost lemtaven Tazation 44s'23 F- -A "60 (06 000¢..Feb 1 ' 32°38 4% 79.500---- Nov i 1942 £}48'25 M-S 10" Oo0e*. - Sets 
* ovem : -' 35 8 ----NOV 29 20 Shen) be ** Sept 1 195 
is re A-O81 10.000. dant "96 0 GP Ot Pons. 560c...Feb 1 1936 | 68 13 MN '20,000--- Jan 1927 en ioe Sept 152-3 
( an 1 ‘26's 13 M-N 8.227... - -3 ay 12- : A > at 
0. Jan 12036 48 gO IT 138, 000r -- 1926-1927 = 2 *°) fa oe Foe oe rds 20% 2 33. $433 200 
July "27-41 20.000-Dec 1 (26-'48| Tas rate iper, $1 $1 100) 1822, 333,336 
‘ INT. at Mtg. & Tr.Co. N.Y 











NORTH HEMPSTEAD UN 

SCHOOL + al NO. 10. 

P. O. Mineola 

OS $20 000 

15 5-3 { 3.000- 
25.000 

D [60,000 


July 1° 
July 1 °% 
June 1 °2 
J ne J 


Jan 


5s 
6s 
§s ‘23 J- 


4 


“aU « 


BOND. DEB 

Assessed valuation 192% 

Tax rate (per $1.000) 19: 
INT. at First Nat. Bank, 

in New York exchange. 


Mineola 


NORTH PELHAM. 
This village (P. O. Pelham) its In 
Westchester Co. Inc. Aug. 29 1896 
Street improvement Bonds. 
4.408 '12F- $16,000r_Aug 1 26-'41 
4.30°12 MON 12,000_.May 1 °27- 
6s ‘US J-D 3.000r _J'ne 17 '27- ‘De 
Sewerage Bonds. : og 
4.458'05M-N8$22 000r_- Nov 15 °26-"35 
68 11 A-O 5,000_.-Oct 1 °26-'36 
s‘'12 F-A GOO. . Aug A it 
(104.000c. May l - 
4% M-N| 9,26 _.May 119 
VOTAL DEBT May 1924. 90.760 
Assessed val. real est. 1923 4,630,850 
Village tax (per $1,000) 1919$13.14+ 
Population 1910, 1,311; 1920, 2,385 
INT. at Village Treas. office. 


NORTHPORT. Wiel , 
This village is in Suffolk County 
Inc. 1894. 
Street Bonds. 
rir ey k- eye 
25 f- 100,000 
a ving Ronae 
6s ‘21 


$6°3.000r* 
4\4 ry r-A 
TOTA $92,000 


110,000 
, DEBT Jan] 
ASS@SS. eo 1923- _.4,401,733 
Tax rates (per $1,000) 1922— 
Village ‘ ara ‘ $6.14 
Total . $16.77 
Population 1910, 2,096; 1920, 1,977 
NT. payable at First Nat. Bank 
Northport. 


NORTH TARRYTOWN. 

This village is in Westchester Co 
Inc. 1874. Population 1910, 5,421; 
1920, 5,927 
w ater Works Bonds. 
4'48'24 A-O $468,000c.Oct 1 

Street Bonds. 
4\s'l1l J-J $6,000r July 1 
4.208'12 J-J 72,000r_July 1 ‘25- 
_8 -— 37 ,500- 

TOT. BD. DT. Feb '25 
Total assess. val. 1924 - 

a Se 6 ea 7 633 ,566 
Population (1920 Census) - - 5,927 
Tax rate (per $1,000) 1923__.$15.02 

INTEREST at Tarrytown Nat 
Bank in N. Y. exchange. 


NORTH TONAWANDA. 

This city is in Niagara County 
Inc. Apr. 1897. ieee 1910, 
11,955; 1920, 15,482 
Btreet bonds (assessment) . $244, 050 

General Street Bonds. 

$20 000__- Sept *26 
15,000._July 1 "Zé 

Sewer Bonds 
448 '22 san $50,009 
44s'24 #50 000c 

Water Works Impt. Bonds. 

I *S6 O000c Jan 1 ‘27- 

Municipal Bldg. Bonds. # 

s ‘'24 J-D a$20,000_ June 1 '27-" 

Water Bonds. 
44s'96 A-08$125,000c_...Oct 1 1926 
4\%s'16 M-N 2 ‘000. Nov 1 33 ae 
4%s'17 .-- 10,000_July 1 
hy 25.000 Oct 
4%s'22 J-J_ 250,000 Jan1'° 
4\%s'24 M-N ieee’ _M: yl’ 

Park Bond 

F-A $x ),000- 
Impt. 
$60,000 
30,000 
21 .000e 
96 500 
3onds. 


"DEBT Jan ] 
Assess. value real estate 
Assess. value, personal 
Assess. val. (spec. franc h.) 
F Nee assess. value 1923 17 572.497 
"i rate ver $1,000) 1923_86.97 + 

‘IN’ rEREST on sewer bonds, 
street bonds of 1922 and on bonds 
marked (*) payable at the Chase 
National tank, New York; on 
water bonds, part at Chase Nat. Bk. 
part at the Cortland Savings Bank 
Cortland, and part at the Union Dime 
Savings Institution, N. Y.; on 6s of 
1921 at the State Nat. Bank, North 
Tonawanda, and on bonds marked 
(a) at Tarrytown at. Bank, Tarry 
town 


NORTH TONAWANDA UN. 
SCHOOL DIST. NO. 1. 
ts J-J $10,000c__Jan 1 
ts J-J 27 ,000ce_.Jan 15 
4\s'l4 J-J  57,000c__Jan 1 
4%s'24 A-O 300,000__Apr 1 
4%s'24 A-O 340,000c_Apr_ 1 '42-'58 
4%s'26 A-O 100,000c__Apr 1 '30-'39 
BOND. DEBT Apr 5 726. $743,000 
Assessed value. total, 1925 
(80% actual) .318,791 
Bchoo! tax (pee $1,000) ion 46 ~$12.52 
Population in 1925 (est.)..--- 18,000 
INT. at Chase Nat. Bank, N. Y. 


NORWIOH. 
This - is in Chenango County. 
Incorporated Mar. 12 1914. 

Paving | Bonds. 
5s ‘25 $6,5 ~ “thy Jan 1 '27-'48 
Fire Dept. non : 

20 rm i  000c* ... 1926-1930 
Municipal Repair Bonds. 

14 -A $2,006 


‘ 


4 
4: 


} 
} 
< 
2 
’ 


Aug 1 
Aug 1 


Aug 1 '26-'46 
1926-1936 


*26-'37 
‘27 


"36 


*24 


'26-'64 
1927 
"39 


$633,000 


"99 


29 


27-": 


July 1 
July 1 


2 
29_' 
,2. 


_Aug 1 
Bonds. 

July 1 
Sept 1 ‘2 
-Nov 1° 
Dec 1 


'24-$1,484,594 
16,450,025 
4.000 
118,472 


BOND. 


on 


FREE 
'27-"31 
°27-"35 
*32-"50 
*27-"41 


5s ’ 


4s’ 


NEW YORK—CITIES AND TOWN 


TS 
. 


[Vou. 122. 








Street Improvement Conse. 
$9,180 c* 1927-1929 
3,000 c*® 1926 


4, 500 c® i9 6- 1S 127 
1 


300c* 
91.849.0 2c? 


009c* Ja 
100C* Jar 


O00c* Jan 
7 ONDE e] 
500c* Jan 
423c* Jan 
00c*Jan 1° 
54Afir...Jan 
_taitee Construction Bonds. 
"24 J-J f $5,000 ..Jan ] 
6,000 Jan ] 
Sewer B onge. 
04 F- $5,000¢_- 
"705 F ‘ O00c~ 
"12 F-A N00c. 
SOC. 


4s 
1s 


F-A 
J-. 
J-. 


w= ROOD toh OO 


‘14 
"15 
"22 500c*Jan 
10, 000c* Jan 
BOND. DEBT Jan 1 '26 
Assessm't debt (contingent 
liability only) —- 
Sinking fund 
Assess. val., real estate. _- 
Assessed val., personal___- 
Assessed val. franchise. ._. 
Total assessed val. 1925..5,.004.390 
City tax rate (per $1,000) °26.315.87 
Population 1910, 7,422; 1920, &,: 


268 


a OR oe UNION FREE SCH 

DIST. NO. 

This distric \ Pp 
Chenango County 
§0,000r* Nov 1 °2 
§ ,000r*__ Nov 

2 0000 
42 O00 
110,000e- 
11 .000¢e- 

| OOO 
15,000¢ 
2 OO0e 
Apr 7 
val. 


O. Norwich) is in 


1\Ks’ IM -N Nov 

WOY 
Nov 
Nov 

Nov 1° 

Nov 
$280,000 


4448'24 M-N 
BOND. DEBT 


Total assessed 
about 60% actual) 

Sch. tax rate (per $1 .000) ° 

Population 1926 (est.) 
INT. at Norwich, N. Y. 


"26 
1925 
5.168.200 
5.3826 60 
10,500 


) 
“ 


NORWOOD. 

This village is in St. Lawrence 
County Incorporated in 1872. 
Fire Appe iratus. 

23 - $6, 500 

Street Bonds. 
8 » July) 
BOND DEBT 
Assess. vali 
Asse 
Other assess 
Total ass« 


x Aug 1 


"9 ¢ 
Zur. 


$1,500... July 
Apr 15 °26- 
ie real estate 
value personal 
property 
sed value 
about 70 actual) 
Tax rave (per $31,000) 1926 $16.50 
Population 1910, 1,993; 1920, 1,808 
INTEREST on fire bonds at State 
Bank of Norwood. 


1925 
1,086,186 


NYACE. 
This village 
Ipecorporated 
tf ‘96 J-D $23,000___June 1 192 
4.608'995-D 2,400_._June 1 '27-'28 
Sewer Refunding Bonds. 
4\%s'16 M-N$38,000r. May 1} '27-’ 
BOND. DEBT Jan 1 '24 $2 70 
Water debt (included). _. sl, 
Sinking funds cash and in- 
vestments . 26,419 
Total assess. val. 1924 4,916,971 
Total tax rate (per $1,000) "21 $12.40 
Population 1910, 4,619; 1920, 4,444 


is in 
in 1883. 


Rockland Co 


Hor 


’ 
500 


OAKFIELD. 
This village is in Genesee County 
Incorporated in 1858. 
Sewer Bonds. 
4! 25M-N8$125,000c* Nov 1 '30-'54 
BOND. DEBT Apr 6 '26_. $151,600 
Assess. value real estate -1,263,015 
Other assc ‘ssable property. 20.700 
Tot.ass'd val.’ 25 70° act 283 715 
Total tax rate (per $1,.000)'.6 — 
Population 1910, 1,236; 1920, 


OAKFIELD (TOWN, UN. FREE 
ee teres DISTRICT NO. 1. 
Goneeet 
; s 
For 


4 


ov 
”> 


1 


district 

C‘ounty. 
ZONOV & aS 
mH aturity 


©. Oakfield) is in 
HOG *> 

sem 

tis SS 500r . 
BOND DE BT Apr7 1926. 
Tot i value 1925.2 
School tax rate 


per $1, (wn) 2 
INT. ps 


York City. 


$333.0 
543.473 
5S 1 


ry 


al assesse« 


iyable in Oakfield or New 


OGDENSBURG. 
This city is in St. 

Inc. as city 1868. 

1920, 14.609 
ponk Pzock Bonds. 

$3,000c__Jan 1° 
‘Railroad Crossing Bonds. 
J-D 26 ,000c_June 1 '27-'32 

* sewe er Bond 

4%%s'14 M-N 


st. 000r.May 1 '27-'30 
Improvement Bonds. 
4%s'13 M-S $21.000c_Aug 1 '26-'32 


Lawrence Co 
Pop'n ‘10, 15,933; 


27-"32 


| 


| 
| 
: | 
| 
| 
| 


| City 








School Bonds. 

305 - 09M -N8$6.000e¢ 
5 J-D 60 ,000c - 
40 000c 
35,000 


Ss 


4 a” 


-~ 
DP 


= 


SOB 0S 
~~ a 


—_ 
re ' 


$1 if} O ie 
16 H00e. 


2a 


. 000e 
20 .000c 
onds. 


ae 


J 
ton 


I 
I 
-I 
I 
> E 


x 


"0 babe 


4 
) 
) 
) 
3 
-A 


2 meow \ 
~y Zz 
say 


h a » Sy 200C 
BONDE D DEBT 
Water debt (incl - 
Assess. value r¢ at 
Assess. value personal 
specs & anchises 
Total v alue 
ibout 
tax 


aSsSess 
70° actual 
att M00) 1 

IN’ is nove 
office mW. ¥. 


OLEAN. 


_May 


, 


June 
_June 


-Works Bonds. 


June 
June 


June 


June 


{ug 


e 


925 
at City 
exchange 


This city is in Cattaraugus County 


Incorp. 


village of Olean TI 


i¢ 


North Olean was annexed Jan 


5s °25 


1 


Police Station & Jail Bonds. 
4%s8'14 F-A $22,000r___.Feb 1 1934 


Water- Works Bond 
3%s'99 J-J $ 
3%s'01 J-J 2 
4s °O3 J-J 
4s "0S J-J 
‘ ‘09 M-S 

‘17 M-N 
rf 68'19 J-D 
5%s'21 A-O 


54 .000r_. 
4°),000c_ 


4.000r*_ 


"1s 
"18 
19 

21 


2 2 


$1 /Me 
& OO0c 
10.000¢e. 
50) ,J00c 
5 000c. 


Ss 
15 
M-S 
J-bD 
M-N 1! 


5s 
5s’ 
6s 


5s’ 


s. 


500r _ Jt 
5vor _. 
3. 500r_. 
12,000c_. 
14,0000e_Se 


Oct 
treet improvement Bonds. 


“Ju 


4 


ly 


10, OUOr*. Oc t1° 


‘s 
l 


l 


Mar 1°2 


June 
NM iy 


Improv ement Bonds. 


414s'24 
448'25 
1148'26 


\-O 
A-O 
M-N 


1/7 1) We 


17 ,.397¢c 


Apr 


May 


Fire Department Bonds. 
Oct 1 
and Voting 


4s ‘UY A-O) 537,50r 

Flood Abatement 
_ Machine Bonds. 
21 J-D 20.000c-. 

Sewer Bonds. 

es ‘(9 A-O 89 0°0r~_ 
68'07 J.J 14.000 
s'16 M-N 11.483r 


Ss 5 


rc 


Deficiency Bonds 
vw p 


i? 
i? 
. i 
24,000¢_Apr 1 ‘2 

i: 


"26." 


June 1 ‘27 


Oct 
r_July 


Nov 


; ] 
i? 
Flood Abatement Bonds. | 

y 150,000r_Aug 1 


M-N$10, OO0r* Mi: ay 1 


"27- 


Park Improvement Bonds. 


448'26 A-O $42,000 
GE N. BD. DT. May 1 
WwW ater debt (included) _ 


Apr 
‘26 


Assessment debt (add'l)_- 


Tot. ass‘d val. 1926. 
Total tax (per $1,000) 
Pop'n 1910, 14.743; 


i 


30-’ 


April 26 1893, succeeding the 
village 


of 
Le) 


M-N$325,000c_. Nov 1 '27-'33 


) ms 
<= 


“af 


13 


$531,920 
$150.500 

329.982 
8.794 


1926. 
1920, 


20 


74 
-$11.52 


506 


ous Mg Ser fl FREE SCHOOL 


Dist. No. 
Olean. 
4%s'07 July 
4s ‘(00 M-N 
48° 13 J-J 

J-J 


32,000r*_ 
140,000r*_ 
290 
| 
116.000. 
J'D 174,000. 
$ DEBT 
Total “assSess. Va 
65 actual) 
School tax (per $1,000 
Population 1922 
INT. on coupon bs 
Nat. Bank 
Trust Co., 


«J 


est. 


of Olean 
N. Y. City 


ONEIDA. 
This city is in 
Inc. Mch. 28 1901. 
1920, 10,541 
Deficiency Bonds. 
4148'26 M-N {$5,000_- 
54,000 
Refunding Bonds. 
44s'10 J+J $6,000 
School Bonds. 


) OOOr* 
10,000r* 


$9,000r*_July 
57 O00Or*®_May 


' 
& 


July 1" 
July Ne 


Jun 


Dec 
_ Dee 


abt. 


l 
Apr 8 19268] 07 79. 200 


10 


tor 


nds 


May 1 
-May 


Dee 


] 


at 
and Guaranty 
on registers d 
bonds to registered holders. 


Madison 
Pop. 1910. 


27-" 
yA 


1 of the City and Town of 


-"29 
45 
a2 


$21,851 


$18.05-+ 


92 


500 
Exe 


n. 


County 


l 


July 1 


"28 


8,317 


‘5 


1927 


36 


"27-'35 


24,000r. Aug 15 ‘26 
-Jan 1 '27- 


4 OOOr, 
aving Bonds. 
l6s'18 M-N 33,533 - 
43°19 J-J 10.000 

M-N 25.000r. 


Nov 


1¢ Cc 


‘33 
*29 


2s 


1926-1930 


] 


40) 


24,000_June 15 ri tl 


30 ,000r 
13 
16,000c_. 
40,000. 
s. 
5,000 
# "ee 
hs ow) 


5,400c. 


nds. 
s8,000 


J150,000r* 
(200,000r*_Jan 1° 
i? 


2 *-A 
28 26 J-J 


J-J 


10,000r-. 
200 0000 


90 ,000c_ 


4s °26 310,.000¢ 
4\s'15 J-J $36,000 
Drainage Bonds. 
6s "21 J-D $2,000 
TOT. BD. DT. Mar. 


Water debt (incl.)_..- 


4s '25 
Tot. ass'd val. 1924 
Tax rate (per $1,000) 1 


Feb 


.000r Sept 1 


Mar 1° 


-Aug 


: 


.- Junel5 
ivZb 


10 


July 


Aug 


Mar & 


1° 
Jan 1" 


Jan 1 


_Jan | 


} 


6- 
27-" 


296 


‘ 
27-' 
s0- 
36 
” 
"35 


Jan119 
Water Refunding Bonds 
July 


June 


923 


15 


1” 


J-J 450,000r* Jan 1 


912,{ 
*40-" 


7,451 


-.$48. 


) 
- 
"3 
, 
19 


34 
35 
35 
“3h 


q 
‘ 


30 * 


35 ) 


14 
i 
i. 


7 °25$1, 254,360 


100 

15 
395 
30 


All coupons paid at City Treas. 


office. 


ONEIDA COUNTY. 
Utica is the county 
Jail Bonds. 


4.20s'26A-O | 320,000c¢- 


(100,000c¢ 


seat. 


Apr 


.Apr 


4 igs'd4 M-N 


’ 
"35 ° 


Court-Hous 7 Bonds. 
3%s'U02 F-A$124,500r__Feb ‘27- = 
34%s'05 F-A 50) ‘000r~ Feb 1 ‘27-2 
4%48'07 F-A $10.000r Feh ‘'27- 
BOND. DEBT Apr 1 '26 $604,000 
Assessed valuation, real_ 196,964,116 
Assessed val., personal___ 422 2 850 
\ssessed val., * mnt s 16 
Total val 1925- 05 
Pop'n 1910. 

INTEREST is 
lreasurer's office 


ONEONTA. 
city is in tsezgo County. 

Incorp. under Ch Apt ‘0, Laws of 

ISS5, became t if i 1909. 
Public imot. ‘Bonds. 

4448'12 J-. $8.00) 

5s ‘22 x S 15 
 Sepoat 6B onds. 


at County 
- exch 


payable 
or in N 


“his 


July 15 1941 
)00_.$3,000 yearly 
Oc 


2s OOO 
100. .0000e 


$4,000 ye al 
26A-O Oct 1 °27 
150,000¢ 


-Oct 1 °37 
Water Bonds. ian 
44¢s'23J-D 176.000r*. 
, Paving Bonds. 
3%8U1 ann $),000r_July 1 
3.948'U05 J-J 100e July 1 
4\4s'12 M-S +,863.19r 
$2,000 yearly on March }.) 
4s" 13 J-D $2,000_.. Dee 20 1926 
5s'21 M-S_ 15,000__$3,000 Mar 15 
148'24 M'N ![39,000c_Nov 1 '26-'28 
72,000c_. Nov 1 '29-"34 
434826 A-O 20 1927-1931 
Jager Bonds. 

000.82 000 Mar 15 
36,000c._ Nov 1 ‘26-’ 34 
Funding & Refunding Bonds. 
$.4958'04S5ep $4,.000c_..Sep 1 °-26'33 
Building Bonds. 
4.158 05F-A $20,000r_Aug 1 '26-'35 

Viaduct Bonds 

558'U5 Jan $19 OG0r. 
GEN. BD. DT. Jan l 
Temporary loans (add’‘] 
Assessed val'n, 
Assessed val'u, personal___ 91,800 
Special frauchise 1458 802 
Bank stock __ . sh) ( it 
rotal assessed val'n 19/5. _%.785.952 
rot, tax rate per $1,000) 1925 $49.16 
Population 1910, 9,491: 1920. 11.582 

INT. payable at Treas. office. 


.208 


.-J'ne 1°27'33 
'27-'30 
'27-'28 


Jan 20 '27-'45 
6.. $531,785 

418,099 
-* 685,350 


real estate. 


ONONDAGA COUNTY. 
County seat is Syracuse 
_, Tuberculosis Sanitorium ,Bds. 
54%s'20 M-N 10,000 26-1930 
Penitentiary Bonds. 
3899 J-J $21.000c_.__ July '27-'29 
Women’s Dormitory Bonds. 
OS A-O $78,0 +4 1926-1938 
Court-House Bo 
is 04 MS 3500, OOF, ‘Mich 1 1929 
is 96 J-J 400.000" “Jan 1 °30-'63 
GI BD. DT. Jan 1 '26_$1,186,500 
hasemsed val., real estate_304 999 335 
Assessed v alue, personal. 526,415 
25 (31% act. 525,75 
(per $1,000) 1925 


Assess. val.’ 

County tax .. $8.24 

Pop'n 1910, 200,298; 1! 920. 241 "i6s 
INT. on penitentiary bonds at 

Syracuse; on court-house bonds in 

New York City. 


+s 


305, 


gb : salen FREE 


ar. . 
ndaga Co 

OuUr Jan | "97. 52 
due each year see 
113, p. 1176 
BOND. DEBT June 1 ‘26. $195.000 
Total assessed value 1925 

(about 40% actual 2 
Sch. tax rate ee $1, 000 
Population 192 st. 


ONTARIO COUNTY. 

Canandaigua is the counts 
Highway Improvement Bonds. 
4%s8'23 M-N$210,000c_. May 1 ‘28-41 

Road Bonds. 
45'16 J-J 22 n00c. -July 1 1927 
"18 J-J {$,000c July 1 1927 
7.000¢. * July 1 _1928 
BOND. DEBT Apr 5 1926 7,000 
Assessed val'n, real estate_tjt, 1: 35. 273 
Assessed val'n, personal_ 373,500 
lotal assessed val'n 1925 ;£'6,508,77 } 
Tax rate ( Damme 20 

1920), 2 6 


er $1,000) 1925 
Pop'n 191 2 
on highway bonds at Ont ario 


52,286; 2 
NT. 
Tr. Co. of Canandaigua; on others at 
Geneva. 


Geneva Trust Co., 

ORANGE COUNTY. 
County seat is Goshen. 
Road Bonds. :, ; 


~ 01 9000 Oct l 
» 000c Apr l r 4° 
00..July 1 "27-"4 

i 


ONONDAG 
SCH. DIST. 
This dist 

illey a ton Sha 
21 J-3J $19 


For amount 


Onondaga 
in 


Vv 


5s 


5 L 


4 »7 


OO0oOr 


‘95° 
‘ 


“26 , 
97 
vA 


000. .July_ 1 °30-’ 


1926-193 


*32-'51 
June "34-45 
June "35-"49 
12°25. $1, 143. a” 
Floating debt ddl — 2 
Assess. val., real estate._.13 
Assessed value, personal - 
Total assessed value 192 
89% ac tual 138,934,922 
Population * 10, 116,001; "20, 119,844 
INTEREST is pay able at Nationa) 
Bank of Orange C ount) in Goshen. 


ORANGETOWN ONION PREE 
8CH. DIST. 4. 

This district is 3. Nyack) ts in 
Rockland Co 
4%s8'07 J-J_ 330,000r_July 1 
BOND. DEBT M: ar. 10°25 
Tot.ass’d val.'25(60% act.)6,755,572 
School tax (per $1.000) 19 26..$15.50 
Popeice. in 1925 (est.) 11,000 

EREST payable at the Nyack 

Nat. Bank in New York exchange. 


2 ae 1 
, 50,000 
SDE * Ma 


37 894" ‘a5 
1,0 10°300 


*27-'36 
$33,000 
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OR ARGSTOWE UNION “pas 
SCHOOL DISTRICT NO. 
This district (P. O. Pearl River) is 
in Rockland County 
6s 21 M-N $216.000c*_Nov 1 26- 4) 
(For 6 ET due each year see 


Vv. 3, p. 1602) 
BOND. DE BT Apr 6 19 e- $242,000 
Assess. vul. (40° ac - 1,857 .605 
Tax rate per $] 000) ‘26. . -$34.99 
. at the First Nat. Bank 
Pear) River. 
ORISEANY. 
This village is in Oneida County 
Incorporated Pec 1914 
Sewer Bonds. 
is 16 J $22,000_.$2.000 vearl 
os "19 J-J 7.800r ...-1926-1935 
"19 At) 3,600. ~-1927-193* 
BOND. DEBT Apr 5 '26 pm 400 
Total assess. val. '25( %: act) <3 158 


Total tax rate (per$1.000) "25.336 .26 
Population in 19202 ceeenee = 1-101 





ORISEANY FALLS. 

This village is in Oneida County 
Incorporated in 1890 

Water Bonds. 

ys - ,900..$1,700 yearly 
Way ground Impt. Bonds. 

21 32,0U0U/ Due $500 yrl 

bes ginning is ) 

Fire Dept. Bonds. 
4\%s'26 F-A $9. QO0..Feb 1 '27-'44 
BOND. DEBT Jan 1 "24 . $29,400 
Tot .assess.vai. 33 75 %act.) 388,816 
Tax rate (per $1,000) 1921 __$20.10 
Population 1910, 892; 1920, 1,014 


ORLEANS COUNTY. 


Aibion is the county seat 


Se ° 


y 
26 


ged Bonds, 
6s 35,000r*_.May 1 192s 
6s St re 4) (22,000r*_.. Oct 1 192¢ 
22 ,000r*_. Oct 1 1927 


14s 22 M-S 50,000r...May 1 1929 
8°23 M-NJ45.000r*.. May 11°30 

16 000r*_.May 1 $1 
4%s'24 M-N 56,000r*__May 1 _332 


BOND. DEBT Apr 1926. $276,000 
Assess. value, real_..___- $2,102,984 
Assess. value, personal. _ 2,500 
Assess. value special fran_ 699.414 
Total assess. value 1925_.32,854.903 
Tax rate (per $)],000) 1926..-$17 58 
Pop'n 1910, 32,000; 192), 25.6) 


INTEREST is payable in Albion 


at Citizens’ Nat. Bk. 
OSSINING. 
his viiiage is in Westchester Co. 
Incorp. 1514. Commission govern- 
ment approved Mech. 14 I911. 
Road Bonds. 
54s 24 J-J $1,500..July 1 '26-'34 


sewer Bonds. 


4.358 10_- $112,000 ....1926-1949 
Municipal bldg. Bonds. 
5%s'13 M-S $45,000_..Mar 1 '27-'42 


Incinerator bonds. 
(s'24 F-A $25,000__F 
Paving Bonds. 


feb 1 '27-"51 


4%s'21 $15,000_._Feb 1 ‘27-41 
4? 68'23 M-N 54.000 _ - ee ‘ 
44s'25 F- . §14,000r* Fe b 1 '27-°45 
4s 26 F- 48,000c_Feb 1 '27-'42 
Street- ied, Bonds. 
4%s 10 F-A $70.00 Aug 1 ‘26-39 
58 ‘08 J-D 3Y,917.57J'ne 1°28-'31 
68g 17 M-S *12,000r-Mar 1'27-"32 
5 15-1tis__- Pf Rete 
Funding Bonds. 
4% Ste 2-aP SAP Me lsOe ootcssasass 
5s 19 A-O 5,000_. Oct 1 '26-'39 


Grade-t iimination Bonds. 


17. ~J-1)) 344,000. June |] '27-'37 
sU0...-Junel] 1935 
' Rerersos Bonds. 
5s @°17 M-S $22,000r_._Apr 1 '27-'37 
Fuster Bonds. 
8°19 A-O $5 000r..Oct 1 '26-'29 
3.958'09 A-O 5U,UUur Apr 1 1¥3y 
Water Refunding Bonds. 
6s "18 A-O$100,000...Oct 1 "29-45 


Highway improvement Bonds. 
68°21 J-. $15,000 ....i92 
F ire De partment Bonds. 

-A 


$s, 000.._Aug 1 °26-'27 


TOT Bb. br Feb. 27°26 $761,108 
Water debt (incl.)......- 162,000 
en nel val., real estate. __11,597.23% 
Assess. value, personal_- 49,500 
Assess. val., spec. franchi se 2u2 O12 
rotal assessed val'n 14924_11,938 750 
Tot. tax rate (per $1,000 22." $30.80 
Pop’ n 1910, 11,480; 1920, 10,734. 
These bonds are issued by a 
separate board, not connected with 
village government, but are a lien on 
village property 
§ IN -* at Village Treas.’ office. 
OSSINING UNION FREE SCH 
DIST. NO. 1. 
School-Building Bonds. 
5s ‘US July 8$6,000c_. July 1 1927 
4.10s ‘09 F-A 40,00Ur_Aug 1 ‘25-'3: 
4.358 (10 J-J 20,000r._July 1 '46-'3' 
4.802'203-J 42 O00r_ Jan 31 ‘27-'40 
5s oy F-A 21,000.._Feb 1 ‘27-42 
5\4s'21 F-A 7,000..Feb 1 '27-"33 
4%E 25M-N {126,000 _May 1 °27-'44 
100 May 1 1945 
TOT.BD.DT. May 1926. $273,400 
Total assess. val. 1925 -14,552 443 
Total tax (per $1 000) °25.-$12.05 +! 
Population in 1910.....--..-. 11,480 
INT. on 5s, 4.108, 4.358 & 5%s at 
Treasurer's office; on 4.20s at office 
of A. B. Leach & Co., Inc , 


and on 44s at Ossinning Nat. Bank. 


OSWEGATCHIE. 
This town is in St. Lawrence Co. 


Bridge Bonds. 
444814 J-D)842,500e_June 1 *27-'43 
7 oO. -June | 1944 
4%s16IJ-D 20.000c- June | "27-'36 
Town hall bonds 4s_...... .-. $4,000 
Fair ground bonds 4s___..._-. 4,500 
BOND. DEBT Dec 20 °20- $105, 500 


Total assessed value 1923-..1,552,040 


1946 


Tax rate (per $1,000) 1922___$26.40 
Population 1910, 2,235; 1920, 2.156 
_ INT. payable at the Nat. Bank of 
Ogdensburg. 
OSWEGO. 


This city is in Oswego Co. Inc. as 
a village in 1828 and as a city 1848. 
on wer Bonds. 


4% M-S $6 0,0008r Mech 1 27-29 

ie 14 M-N_ 33,000r May 1 ‘27-'29 

4448'15 M-N_ 15,000r May 1 35-39 
Street Bonds 

51 »} 1» $75,000 _June 1 ‘27-'41 
School Bonds 

54s'21 M-N4i 0.000¢- May 1 ‘27-46 


Water pe 


1 
$358.08 J-D $27 oor June 1 '27-'28 


5s ‘20 A-O 75,000r*_Oct 1 '26-'40 
5s '21 M-N 20,000r*_Nov 1 '26-30 
,imo- Bonds | ‘opt. at any time). 
G TEN. BD. DT. Apr 6° ‘26. $828,500 
Water debt (included) - 135.500 
Assessment bonds (add'l). 25,610 
Assess. val. real estate 17,211,617 
Assessed v il., personal 419,850 


Tot. val. 25 (abt .87 act) 17,631, 

Total tax (per $1,000) 1925____%5.21 

Pop’n 1910, 23,368; 1920, 23 626 
INTEREST on water bonds pay- 

abie at U. S. Mtge. & Trust Co., N. 

Y.; on improvement bonds at City 
ham berlain’s office 


CS8WEGO COUNTY. 
Oswego is the \pipaauel seat. 
Bridze Bond 

4%s'22 A-O | 10, 000e- 

1 .000e 

BOND. DEBT Apr 7 

Floating debt (add’ tonne meee 

State highway debt (add‘l)- 98,660 

Assessed M4 alu: stion {? 25. 54.837 ,821 

State &CO. tax (p U0) 26_$13.12 

Pop'n 1910, 71. 664: 1920, 71.045 


-Oct 1 °26-'27 
Oct _1 1928 
'26.. $11,000 


NT. on $148 of 1922 at Irving 
Bank-Col. Trust Co., N. ou 
others at Chase Nat. Bank, N Y.C. 
OTEGO. 

This town ts in Otsego Co. Inc. 
Feb 21) 1869 Population 1Y¥1l0 
4.287; 1920. 4.223 

Refunding. 

3%s M-S $10,000c_Sept 1 °26-'30 
S498 M-S 15.000c..-Meb 1 1932 
sie M-S 2 O00e Meh ‘27-'31 
BOND. DEBT May 1°25. $29,600 
Assessed val., real_......- 5,629,850 
Assessed val.. personal. __ - 73.009 


Assess. val. other property. 387,081 
Tot. ass'd val. "24 (actual).6,089.931 
Total tax (per 31.000) 1924_..$14 20 

INTEREST payable at First and 
Second Nat. banks of Cooperstown 


OTSEGO COUNTY. 
Cooperstown is the 
Highway Bonds. 


county seat. 


tles'16 M-S 29.1000. .Mar 1 '27-'28 
5s (22 M-S 224 000 -1926 1941 
Hospit: il Bonds. 
4448°18 M-S $50,000. Sept 1 °29-'38 
BOND DE BT Sane $589 000 
Floating debt (add’l)_.-.--- 85,000 
Assessed val., real... - $9,852,413 
Assess. val.. personal. = 151.950 
Other assessable property - .3,667 476 
Tot. ass'd val. 25.75% act) 43,951,839 
State&Co.tax(per $1,000) "25-$1]1 11 
Pop'n 1910, 47,216: 192), 46.200 
ens, payable at Second 


National Bank, Cooperstown, and 


the Cooper rstown National Bank. 


OWEGO 
This village 1s in Tioga County. 
Incorporated in 182 


Fire Hg ation & onds. 

is Se $11,000c31,000 yly Sept 1 
Rehool Bonds. 

48°23 Sept $2,.000c_. Sept 1 1926 

4%s'23 M-S 252,000c__Sep 1°26-'53 
Funding Bonds. 

5s "18 Sept $2,Q00c_.. Sept 1 1926 
ark Bonds. 

25A-028{$18,000cOct 28 '28-'36 


300c_ Oct 28 1937 
BOND. DEBT Feb. 4 (Ve 260, 5 
Assessed value, real es 3,199,800 
Assessed lue, person l - &7 O00 
Special franchise 231,943 
Tot. ass'd val.'24(% act. 3.519.343 
lotal tax rate (per $1 O00) 24 .$31.60 
Population 1910, 4.633; 1920_.4,147 


OYSTER BAY. 
This town is in Nassau County 
{Sidewalk Bonds. 
$15,000 
Jericho Ww ater District. 
24 F-A$ 185,000r*_ Feb 1°29-43 
b Centra 7 Park Water Paste, 
4.358°23 J-J$135,000r*_ July } '28- 
(D ‘Hicksville W ater District. 


1 \4 


4 .508'23A-08300,000r*_ Oct 15'°28-42 
Locust Valley Water Dive Bds. 
44s 24 J-D 65 ,000r* A as c 1] '29-"4] 
TOWN DEBT May 192 $13,000 
Floating debt ee 4,000 
Assessed value 24-- 
Town wooe--39,954,790 
Locust V:.lley wat. dist 22 5,234.53 
INT. on bonds mark: - f 
North Shore Bank, Oyster Bay: ( 
Long Island Nat. Bank, Hic sine. 


OYSTER BAY COMMON SCH. 
DIST. NO. 2. 


This district is in Nassau County. 


44s'26 F-A$218.000c*Feb_ 1 '27-'55 
For maturity see V. 122, p. 781.) 
BOND. DEBT Feb 20 °26- $221,500 


Assessed valuation 1925-_-..1,638,605 
INT. payable at the Nassau Union 
Bank, Glen Cove. 


Overs BAY COM. S. D. NO. 8. 


P. O. Mineola. 
414s8'24M-S {365,000r*Mar 1 '27-'39 | 
6§,000r*__Mar 1 1940 
BOND. DEBT Mar 1925.. $76,000 


Total assess. 





Sch. tax rate (per $1,000) '24_$8.20 
Population 1925 (est. .600 

‘T. at Nassau Union Bank Co. 
of Glen Cove. 


Oras es B BAY UNION FREE &. D. 


This district (P. O. Locust Valley) 
is in, Nassau County. 


4168'26 M-N$375 000eMay 1 '27-"41 
BOND. DEBT Jan 1 '26- $385, 000 
Assessed valuation 1925-__-6,494.570 

estimated) ____.__5,000 


es 
NT. at the Matine Cock Bank, 
Locust Valley. 


OYSTER BAY SCH. DIST. NO. 5. 


See Glen Cove. 
OYSTER BAY UN. FREE SCH. 
: DIST. NO. 17. 


O. Hicksville 
$2 ,000r*_- 
| 4,000r*_ 
4%s'24 J-J { 25,000r*_Jan 1 
|120,000r*_Jan 1 
210,000r*_Jan 1 


Jan 1 1927 
-Jan 1 1928) 
*29-'33 | 
"34-45 
°46-"59 


BOND. DEBT Jan 1924_. $365,000 
Assessex d valuation Sa me 340 
Po yadeat ion (estimated). _—. 5,200 

. at Long Island N: rit ynal 
tank, Hickman. 


OYSTER BAY UNION a 
SCHOOL DISTRICT NO. 


This district (P. O. Central . ark) 
is in Nassau County. 
4} °22 J-D $75.000r*. Dee 1 '27-"56 


NET BOND. DT. Jan 1923. S88. 500 


Assessed valuation 1922 -545,238 
Population (estimated) 1,600 

Prin. and int. on issue of 1922 
payable at the Long Island National 
Bank, Hicksville, in N. Y. exchange. 
OYSTER BAY SCH. DIST. NO.24. 
448 F-A $61,000r —. .. 1926-1957 
BOND. DE tne Apr. 21 ‘4 $67, 000 
Assess. val. (% act.)_.2,143,185 
School tax san $1, 000) 19. 4-..$20.50 


INT. at Glen Cove Bank. 


PAINTED POST. 

This village is in Steuben County. 
Incorporated in 1893. 

Water Bonds. 


8 SS Se —— 
5s ‘16 J-D 2.500..Deec 1 °26-'30 
Sidewalk Bonds. 
4s ‘06 F-A S200e. - Aug 1 1926 
5s "16 J-D 5006.. Dee 1 '26-'40 
"Ds ke Bonds. 
08 a 
46. .5D 1.500..Dee 1 '26'-34 


" Sewer Bonds. 
fis $65,000. 
BOND. DEBT Jan 1 1924- 
Ass'd val., real est., 1923- 
(Assessment $5 % 
Total tax rate 


~$100.375 
.1,109,743 
actu ul ) 

per $1,900) °22.$17.80 


Pop'n 1910, 1,724; 1920, 2.170 

NT. on 1916 bonds payable at 
First National Bank, Corning. 
PALMYRA 


This village is in Wayne Co. In- 

corporated in 1519. 
Water Bonds. 

48°24 J-J $48,000c 


Highway Bonds. 


.Jan 1 °29-"52 


§.45s'21s-a {$72.000__July 1 °27-'35 
§.000_.. July 1 1936 
GEN. BD. DT. May 15°24 $120.000 
Vater debt (included). __.- 23,100 
Tot.1ss'd val.'24 (80 %act.)5,187,840 
Total tax (per $1,000) 1923 $12 05 
Population 1910, 2.268; 1920-.2,489 
PALMYRA UN. 8. D. NO. 1. 
P. O, Palmyra 
$30 ,000r* June 1 °30-"3! 
10,000r* Jun 1°35-'39 
44823 J-D) 50,000r* June 1 '40-'44 
60,000r* June 1 "45 »-'49 


80 .000r* “ine 1° 50- 54 

1100,000r7 June 1 °55-'59 

BOND. DEBT Apr 5 1926- $360,000 

3S. Va 1925 (about 

80% actual) _- 3,647 

School tax (per s! 000 

repens in 1924 (est.) 
NT. payable at the 
Paln at the 

Bank 


York. 
PATCHOGUE. 
This village is in Suffolk County. 
Incorporated in 1893. 
Pte i Engine Bonds. 
322 J-J $10,000r*_Jan 1 '27-'36 


O75 
26 2-216 42 
o----3,400 
: State Bank ol 
vra, Seaboard Nat 
ol 


or 
New 


"Need Bonds 
4.7017 J-3 $24. 000 r*Jan 1 ‘27-'32 
Paving Bonds 
4.10s'16J-J $ 000r*_ Jan 1 927 
Fire Department Bonds. 
§s ‘19 J-J $1 ,500r*_Jan 1 °27-’29 
TOTAL DEBT Apr 6 '26.. $102,249 
Assessed val. real___...--- 4.954.500 
Assess. val pe rsonal__ 92.700 
Other assessable prope rty 179 894 
Tot.ase'd val.°26(70 Gact.) 5.227 044 
Total tax rate (per $1,.000)°26 319.00 
Population in 1910, 3,824; '20, 4,05) 


PAWLING (TOWN) unON FREE 
wy DIST. 


P. O. Pawling. 
$6,.000¢c._May 1 ‘29 "34 
16,000c.May 1 °35-"42 
4.30s8'26M-N: 3,000c-~ May 1 1943 
20 .000¢e “May 1 ‘44-48 
(80,000c.May 1 °49-'64 
School-Building Bonds. 
§8 17 A-Of/$12,000r_Oct 1 °24-'33 
| 26 rw Oct 1 °34'46 
School- “Site Bonds. 
4\%s -—) 5 O0Or. Oct 1 '47-"49 
BOND. DEBT Apr 5 '26- $43,000 


Total assessed val. 1925... 935,844 
Sch. tax rate (per $1,000) "26. $17.07 
INT. is payable at National Bank 


value 1924_..2, 211. 550 ° of Pawling. 


| 4.05s8'09F-A 


PEEKSKILL. 
This village 
Inc. 115,86 


is in Westchester Co 
Population 1910, 15, 245. 
1920, 15,868. 


Park Bonds. 
4\% ooh Me N 3 j8 ,000r* May 1 '27-'45 
Auto Fire Engine. 


Ress ct! 1926-1929 

5813 M-N_ 1,500_.Novy 1 '26-'28 

4.45s'15A-O 2 -ooor Oct 1 °26-'43 

4.85818. _- Oe sasen 1926-1938 
Sewer tenia 

SAE OE ane SS occa ine 


Court-House and Jail Bonds. 

‘4s 12 F-A $21,000c_Aug 15 '26-'46 
‘4s'14 J-J 32,000..July 1 "27-58 
ater Bonds. 


34s . $10,000_...Nov 1 1929 
is J-J 1,436.18_July 1 1933 
344s a eS eee 
3.658 J-J 20,000_..-July 1 1935 
4.15808 A-O 60, 000r. -Oct 1 1938 


80,000_.--Aug 1 1939 


4s as — ssaisan wasaranesunes tb eabeneth 
Pavias Bond 

4s A-O $26, "600. .$4,000 yearl 

$'48'13 A-O 14,238.20.Apr 1 193 

4.408'14 M-S 414 ‘000. - .Marl15' a 48 

4.65s i Geno 963 

1'4s' 38 


24 J-J15{72,000_J: = 15 ‘5 4 

- 6,738.76_Jan 15 1939 
Sewer Bonds. 

348 $38,000 _..Aug 1 '26-44 


F-A 2,000 Aug 1 1926 

3.78 ona 16,600_July 15 '30-'46 

is a xt 000- ..Oct 1 '2-6'29 

4.05816 38.752. btainae 
Refunding Water Bonds. 

3.60s8'04 J-3 $124.000r Juiv 11934 


TOTAL DEBT Apr 1925.$1,050,758 
Water bonds ‘ 412,536 
Assessed valuation 16,521,487 

INT. on 1925 bonds at Westches- 
ter Co. Nat. Bank, of Peekskill. 


PEEKSKILL UN. FREE 8. D. 


‘his district (P . Peekskill) is in 
Westch ster Clou ating 

bos'23 OF ea 
1.20s'25J-J 120.000 Jan 1 °39-'78 
4s'25 Se ein Sh ar dee te eeied 
£.0H0s'25 7,750 ii : wa 

Former District No, 7. 
1.10s'09J3-J $60,000r mud ] '27-"61 
3 OF8'00I-J 50,000¢_. Jan 1 °27-"61 
S148 nN 2.000 1927-1930 
t P5000 ~~ 1 '26-'30 

| Adee District No. 
1.35s'07 J-J $22,000. - Pa 
tigs'1l2 J-J 70.000 
1.95s'13J-J $500 ~ 1926-1934 
BOND. DE  M 11926 $373,750 
Total assessed value 1025 

ibout *q actual 15,089,486 

School tax (per $1,000) 1925--314.06 
Population in 1925..--.--- -17,993 
PELHAM (TOWN). 


This town is in Westchester Co. 
Se waze-Disposal Works. 
4s 10 26,000..Mar 1 °27-'39 
11. 0.500-2July 1 °27-'40 
Town- Hall Bonds. 
1.35809 $20 OOO July 19 1929 
BOND. DEBT Jan 1 '26 $31,300 
Assessed value, real est. ..29,.491,900 
Assessed value, franchises 7 31,370 
Total assessed value 192% 30,452,370 
Tax rate (per $1,000) 1926..-$66,66 
Population 1910, 2,998; Lv20, 5,195 


PELHAM (VILLAGE). 

This village is in Westchester Co 
Incorp J896. Population 1910, 631; 
1920. 1,056 

Park Bonds. 


+4 
4, 


4.80s'14A-O {$2,256...Oct 1 ‘26- 34 
5.000r_ Oct 1 °35-'44 
3 21 J-D 883.000_Dece 15 °27-"48 
” Parkway Bonds. 
1148'09 J-J_ $27,500r_July 1 '27-'37 
Street Bonds. 
5s "08 M-S 1.000r. Mech 1 °'27-'28 
4.70s'12 A- f 1,500r..Oct 1 '26-'28 
1$60'13 F-s 4.000r_ Aug 1 °26-'27 
4148'24 PA {20,000r.Aug 1 °26-"35 
1,000r...Aug 1 1936 
1148'24 F-A [{11,000r_..Aug 1 '26-'36 
9 ,000r. Aug 1 '26-'34 


Refunding Bonds. 


4\4s'14 3 $1.000_._July 1 ‘'27-'28 

b}gs 16 J-. 9,500. July 1 °27-'45 
Sewer B mm. 

5s zg 22 J-J $4,500._July 1 °26-'32 
‘Highw: ay Bonds. 

l¢8'2H) J $68,000_July 1 '27-'43 

BOND. DEBT Mar 1 '26_-- $2%6.350 

Assess. value real estate. ..4,601,502 

Other assessable property -. 64,430 

Tot.ass'd val.’25(abt Wact) 4,665,532 

lax rate (per $1,000) °25 $18.00 
INT. payable at Village Treas- 


urer’s office in N. Y. exchange. 


PELRAM Va UNION FREE SCHOOL 


This ents 4 is a Westchester Co. 


ts Dec $59,000r ...$1,000 y'ly 
44812 A-O 31,000r -.Jan 1 '27-"57 
4.408 10July 8.000r..July 1 ‘27 ~"$4 
4%s'15 J-J % O00". .July 1 °27-'36 
5s 1s 42 .000_.Mar 1 °27-'47 
100.000... Mar 1 ‘27-51 

~ "19 M-N %6,000_..Nov 1 '26-'49 
"19 J-J 104,000. Jan 15 *27-'52 

5s °23 ae 7,000c_ June 1 *28-"34 
{1 gs'24 A-O |20,000c.Apr 15 °29-'38 
18 .000c. Apr 15 °39-'54 

4%s'24 A-O/300,000¢c__Oct 1 °30-"54 
\ 65,000c..Oct 1 '55-'59 

4%s'24 A-O} 168,000c_.Oct 1 '30-'57 
14,000c_.Oct 1 °58-"59 

44825 J-D° 60 000r *. June 1 °31-'60 
{ 8.000¢c__.June 1 1935 
4.20s'26J-D_}252,000cJune 1 °36 "63 
TOT. BD. DT. Oct '24-.$1,099,000 
Assessed value 1924 25,828,565 
Total tax (per $1,000) °20_.$18.99+ 
Pop. 1915, 4,485; 1920 (est.), 5.150 
INT. on 4%s8 of 1915 at New 
Rochelle Trust Co. in N. Y. ex- 


change: on 5s of 1918 at the Farmers’ 
Loan & Trust Co. of N. Y.in N.Y. 
exchange; on others at the U. 8. 
Mortgage & Tr. Co. in N. Y. Clty. 
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POUGHKEEPSIE (c r nr = 

Concluded). Nassau’s pro 
7 oh | Nass portion...-.. 36,30 
rit + = 2 Pe ay 2 s ieee Pop'n 1910, 284.041; 1920, 469, 305 RICHLAND. (P. O. Pulaski) i we emt Refunding. 
4%s'12 M-N 75,0007 22~May 1 ted) Oswego County. — Dane air oer s pee 
448/13 M-N105.000-777May | 1933 nanare UNION FREE SCHOOL Bridge Bonds. 38 ark Be neo, 000r_._July_ 1 1928 

48°14 M-N_2,000____May 1 19 > &7,000c*Oct 1 '26-'32 3s’ “= 
ARs Nf 000 nL IB Pom Otago, | OMe 0] SE Rcoee | EBS Ta gaan eae 

43°23 J-D 25,000_.__Dec 959 ' Daas mat : | 8'000c*Oct 1°51-'52.4%s'l6 J-J. _15.000r..Ja ‘on. ° 

lei cons” c 1 1952 : 1,000c May 1 194: BOND. DEBT Apr 10 1926 $51.000|4 4 6e.16 WA 15.000r- -Jan 1 (26-36 
38 "99 A-O $23,000 _ 1926-1929 414s'23s (24,000c.Feb 1 '27-'29 | Total assess val. 1925 (abt. “es 43.000e-~Aug 1 ee 
314800 M-N 37500 -....1926-1930 “33. O00e. re} 65% actual __2,796.696 | 3%" OSM. Reeteo uont 
3448'01 M-S 110,000 1926-1931 4 15 PA 000c-Feb 1 °51-'53 | Tax rate (per $1.000) 1925 $22.00) M ve gy en IE vg 
3\%s'04 F-A 31.000... Feb 1 1934 $8'25 F-A (54,000c*_Feb 1 '27-'53 | Po ulation 1910, 3,791: 1920. 3.7: 38 4k unicipal Bids. Construc, Bds. 
34s'05 F-A. 55,000_---Feb 1 1935 BON 1,000c* Feb 1 1954 NT. at the National C ity Bank, |! ; 343 19 Agrit bOOr a4 ; ao +4 
45°07, MS. 33,000... Mar 1 1927 | Ased val. real estore 25 04107 031 | ” aoeel Uneperamant Gendt, rig 
44808 M-N 44,000_...May 1 1928 School ‘ohn Sake te. sf 0065 °25 if wt = 4s ° Os J Improvement’ wy i 1938 
aKe10 rw 105,000_..-Mar 1 1929 Population, 1925 (est. : 3/000 RICHFIELD SPRINGS. 4448'13 J-J2,100,000~ “Jan 15 1933 

s'10 A-O 83,000_222. Apr 1 1930 et eet amma This village is in Otsego County 4148" 15 M-S 600,000....Mar 1 1945 
48°11 A-O 42,000_---/ Apr 11931 BANDOLPH. 'ncorporated in 1861. 4443'16 J-J_ 200,000r__J “ 
4348'12 M-N 23,000_..--May 11932 _ This village is in C § Street Bonds. 4s ‘17 J-J 3 +7" 00.2 Jan 1 ar. rt 
ht ty aR es + Se ee Bh rp Incorporated in DG araugus CO. | 4458'16 J-J $13 500 _. __ 1926-1934 | 4468,18 F-A 172'500p2cAus 1°26." i 
414s" 15 MUN 10% aba 1 1944 Street Improvement Bonds. $448°18 July 1/9.000e_July 1 °35-'40 t'es'19 J-J_ 500,000r_- July 1 1949 
4%s'23 J-D 531000 —__- ay 1 1945 4'28'25 F-A 310,000 put 1 '26-'35 BOND 34 “yt wl 1] "41-"42 5s ‘21 ~F-A$700.000r*__Feb 1 194! 
BOND. DEBT Jan 126 _1 928-1930 Sat DEBT Jan 1°24.. $48,380 | Water _DEBT Mi ar 1925-. $48,500 #/48'22 J-J (18.000. Jan 1 '27-'41 
Assessment de ‘ ' x BT O) otal valuation 1923... ~ 523,005 hace assed v i. le ove 400 tor Pl 22.000-.--Jan I 1942 
Lave r imp = # = 150.914 Population 1910. 1.298; 1920 1.310 pees ho real estate. _.1,.277.275 1s 23 F-A1.275.000 Feb | '27-'43 

_ pt. warrants x607 570 nl aiercite (menses value, personal - _. 28,.371/448'24F-A — 8090.000r*_ Feb 1°26-34 
TOTAL DEBT. an a- vue BAVENA potel aas'é val 2? actual) 1,305,646 | 4'4s'24F-A1,330.000c*-Feb 1 "27-45 
Siehien Gandaitiahen 3,973,554 This village is in Albany County Po ate (per $1,000) 1922. $13.00 £'\48'26 F-A1,309,000c* 1927-1946 
: g funds — fons oe 998 {ncorporated in Aug. 1914. opulation in 1910 1,503; 1920 1,388 School Bonds, 

NET DEBT... | . 85,220 x5s 19 Aug! $2,000..Aug 1 '26-'27 | SINT. at Ist Nat. Bk., Richfield Spgs oe | OS OO - = = 08 _June 1 1942 
Water debt (inci.)_.._--- "050.500 5 3 13 ater Bonds. _Oct 1 ‘26-37 RIDGWAY & & SHELBY SCHOOL ties’ is MLS aOn ONO. a, NA : ots 
Assess. val. real catate,.42.863.480 7 } - 26-37 a8'15 M-S 400,000... 3 r i 
Other assesable sroperty _. 1 585 O41 | Se Street Bonds. aa Ll cand NO. 1 74036 JJ 265 000_.._Jan 1 ‘27- -"4 
Total asses A “tic oe je 16 Aug $9,500. Aug 15 (26. 44 is district (P. Oo ‘Medina) is in -J, 210,000-.Jan 1 '27-'47 

30% — he 25 (abt. P roT. BD. DT. Apr 26 °26 $105,000 Orleans County $44s'18 F-A 690.000r_Aug 1 '26-'42 
Total tax (pe er saan ceeue! 7 $94) Water debt (inel 66.000 | . School Bonds. tigs 19 J-J {276 OO0Or_July 1 '26-"48 
Pc t (per 3S )) 1926. $33 Assess. val. real estate... .- 701100 | 58°21 J&D$352.000r*_$14,000 yrly | x.» | 23.000r-_ July 1 1949 

>»p" n 1910, 27.936: 1920, 35, 000 Special franchises. _- 99'459 | BOND. DEBT Apr 8 1926_ $420,001 5s'21 F-A [1,584,.0)0r*_Feb 1°27-'50 

* Not an obligation of municipality Woh, nenees. val “25160 %act.) 726590 | Total assessed value i, eeu \ $6,.000r*__ Feb 1195 l 
as a whole, payable only by assess- Tot al tax _— per $1 ‘QOU ’ 25 $18< " (about 75% actual <”. » pee | 4548'225-J 2 600,000 Ji 1 32 
~y nts on property benefited. x Paid Populatio raz iosmies 0 > School tax rate per $1. 000)" *sh5a1 Ba is °23 F-A (1,660,000 —F ob. l eres 
yy taxation 1-101 h yearly. x IN T. ry First. Nat. Bk. ,Ravenna. Population 1926 (est.) <0 6 my ) 82.000 Feb 1 1953 

IN’ on 1913 refunding bonds, inant INT. ; . 200 41%(s'25 F-A 580,000c* Fet ‘o7.." 
oO Jolumbia Knic kerbocker Trust Co.. BENSSELAER Ri ff 4 at the Fidelity Trust Co 114s By iP a ; 0 go e > dato 
N. Y. City, or Fallkill Nat. Bank; This city, formerly the vill ae 26 A 330,000. 21937-1956 
Poughkeepsie a". “caters al | Gieaubaaee Gan on - Moe ge National Bank, N. Y. Cc an at L and "eo ee 1937 =L856 

Yhase Nat. Bank, N.Y. City, and 1897 and is in R orated Apri ——— anaes ase Bonds, 

. > ? me ove . - b Jt, Ai tensselar y i} s'22J 295,00 27-'5 
a Nat. Bank, Poughkeepsie, A bil passed by the "Lecislature of we pony in Suffolk County sw 776,000 "en Pose 
me Bs 1901 annexed to the city the village Water Svstem Construc ome Municipal Hospital B« NER, 
eouGeKRRESIS (. Un. Fame| he ee et ton cre et & | ete ias-D 13 1N0r-.Dee'l 26-34 Meee eA ees D00r*.. Reb 1 1054 

SCH DIST. NO’ 7 . Stre 1” ast reenbush 4.8759'14J-D 13 500r__Dee 1" Ry Yg'2h . 3.000 r® feo 1954 

men = . ae, ret & Lighting Impt. Bonds. Hit $4825 F-A 290,000c* Feb 1 *27-'5! 
in oe ; Oe en ee \rlington) is 4348'24 J-J {$187,000_Jan 1 '27-'43 sncphigs y Construction Hod, t'4s'26 F-Aj 80,000c% - - 1927 1938 
MTP eiggl ino ne fan 1 °O7-'2¢ Pavi | 16,000..-Jan 1 1944 | 44s'22 J 10,000r__July 1 35-42 mM 120,000c* 1937-1956 
ius'24 atk tite deme 1 ‘S7.'b1 |\Quean ee Bonds $50r.. July 1 T9043 | 41 uatetnet impt. Bonds. 

we (3 Coie .dane tao) Sere eS elon Dee eats 4%0'24 3-3. /16.000c.Jan 1 ‘27-"34| 479" 229-9 {$1.45),000-Jan 1 (27051 

1 N00 . n 1 Tae el eae 0 ow 2. OO....Part yearly : 60.000e_Jan 1 "Brad is 68.000 -Jan i" 1952 

$%(s'24 29.0000 Jan 1 °42-'46 | 4 O14 oe +7:0007 ee 1938 | 44s'24 A-O [48.000c_Jan 1 '27-'42 (s'258-A (1,089 3 “Feb 1'27-°53 
0 OOK D4 *azten | Aa l4 N 7.001 1939 3:900c..Jan 1 1943141896 F-A1.agsn0te® eb 1 1954 

.000e-Jan 1 °47-50 aise. 14 Nov 4 100.227May 1934 | BOND. DEBT Mar. 1924. $1 43.450| Se ed tee Bee 1927-1946 

58 ‘25 J-J 15.000..Jan 1 39."43 She “5 , 7) RSA 1935 | Assess. val. real estate... 5.601.427 41 matsipet. an 1 Purchase bas. 

BOND. DEBT Miy 10°26. $218,000 4% 7 J Oes75 °oF7.° Assess. value personal _._.- 82.700|°°* “~~ { Se ce- ee Lae 
Total assess. v 1925 8 Ben 2as ous ow ) >76.000r-Jan 1 °27-'45 ASSESS. value franc hises_— 69,000 | 4\%s'25 F 1 11.000--. Jan 1 1942 
Tax rate (per $1 000 1925 99 04 Ref *2.400r.. Jan i 1046 Tot . assess. value 1923____5,753.127 1 a On F-A 95, 000c* Feb 1 '27-'45 
Population (estimate 1) see DSM les und. impt. & Impt. Bonds Pax rate (per $1,000) "22 -.$42.10 Pad i 5 er 1927-1956 

INT. at the al Litt Nat. B %) 4#448°'l4 Nov. 10,890....May 1934 | Population i910, 5.445: 1920 cae ay Muni cipal Bldze. Construc. Bds. 
of Poughkeepsie or .' the Chase " rh Ria A 5 Bo ds. ae = sux rr iJ p oratmens = t [hg 
. : at th Ls ame onds. é ge Vispos4 onstr. 
National Bank, N. Y. City. ae g aos $55 ,000_..Jan 1 '27-"43 BISTRICT UNION ae ome — erence f 1952 

‘ 48x ‘2 28 NO0e. Jan 1 °27-'4 : cavention Hall Bonds. 
PUTNAM © COUNTY. ‘ t'g8'25 J-J £32,000 J rn l 27 4 This Tr 8 0G Y oe vt ota? ” Brown ~D $100,000r nds. | 11929 
| Is the county sea 1.990 1 1943 ) { $8.009r Sept 1 (26 (27 srown Street Subway Bonds. 
4 Ro ag ie Bonds. Aug 1°28-'31 | 5 Special Ctfs. of BET ie Bg o'ss SY a ane Sept | 128-132 is °23 F-A/$152,009..Feb 1 °27-"52 
14 s'25 J-J 29 O00 july 1 gtd rT 29 = 5 $15,791 né 1926 lV! 5 OO0r Yet L 33 3! 27, 000 2 Feb | 1953 
High. 1y Bonds dhaPuatiined | DEBT {Apr | her $632,650 | BONDED DEBI. ceed, { Transit Subw: ri Const. Ronde. 
bonds. ae otal assessed value, 1925 4 S 2 -A$405.000 eb 
fife >> he ‘ 7 BR O00) 0 hr 1 26 (32 C (about 70% actual cole 798,016 on havohes pane County Trust t4s'24F-A {1,312,000r* Febl'2 a7! 33 
. ‘ 97.'5 ity tax rate per 31,000 ) e Pr “* rhea | 1,000¢* Feb 1 1954 

4%s'24 F_A 46,000. “Aug 1 °26-'48 “ans AP +Y , 25 $3.89 aiiaeiiie ALLLORR. 0 ) 

Road 5 onds. * IN’ " y pdb able at C it T a pte. 0 RIVERHEAD SCH. DIST. NO. 93 ui as i #36" ‘0008 2 Reb Pons rt 
aise. +¥ . > “A $1 .000r Aug : ‘26-30 office or on request by 4 lin NY is ag ee P. O. Jamesport) |44s8'26F-Af 610,000e*_ _1927 ti 

4s" 12 000e uv 9f,-°31 x I or a of 09 . ' : & i 1 OlK sunt y. 9 { * 1 277 oa 
yong DEBT Apr 27 °25 $114,000 Tre sourer ge. - .— Aas os oe - geet Bonds. ' Western Does (pel Tg ed 
Assess. viil., real estate. ..19,727,000 | N ork, at option of ank, | os $20 090. .J 97-49 48°23  F-A$168,000 ‘eb | 27-3! 
Assess. v val. sereceal... =‘ 75, jo all hd nee eee BONDED DEBT May 1922, $29. 100 ol Me coy neem ete — 

otal s' val.. 1921...19,.801.750 a we y Bk. | Assessed value__.. 2. > VILLAGE t » 

Pop >. n 1910 14,665; 1970, 1 ) it RENSSELAER COUNTY Population (est.)_..__. a penaenet 500 nexed). > CHARLOTTE (An 

at Gounty Treasurer's office heuate aaak te Teun ° a aoa a - Water Bonds. 
or at Fin t Nat. Bank, Brewster. Bridge Bonds. y. BGunEesah. » Bec a 3 o0ee July 1 °26-'27 
$4515 F-A 337 OOK ‘on* nester 1s 1¢ county seat o tlectric Light Bonds. 
QUEENSBURY (TOWN) UNION 5%4s'21 J-D 5 O00C yy Si Monroe County. Incorporated 1834. 4°48 98 July | $80Jr July 1 '26-'27 
oo coe DIST. nO. a, » ‘Al& ae proven wor annexation of vil ‘ geeegee! Bidg. Bonds. 

stric ". @ . (2- . : t rarlotte + offer s K s OHOr*_ : 
Warren Co. T FRR Ba FN 4145'23M-S }* gt tee --Sept 1 1931 Jan. 1 1916. Lae ran oor oe TOWN ¢ 1,000¢ Aug 1 1925 
clude ali of the city, but does Include (s'23M-8 } 5.0 ) Irs ~-Bept ttt: annexation of parts of the towns of Sewer District 5 (Anneved). 

P ial , 0.UUl --Sep OK jates am jreeve » . . 
fimits. territory outside of the city uso Bonds. _ ; ‘ ag 1919. reene went into atiect | os is A $1,900r \ur 6 "27 
4\48'14 A-O $60,000c_Apr 1 ‘27-'32 1s | rt a Aug 1 °26-'38 City Garage Bonds. Sewer estes he: # Bonds, 
44s'22 M-S {345.00 Mar ] ‘33 "5s Armory Same. ws 448° 16 J-J $15,000r_Jan 1 ‘27-'36 sewer Bonds. eee a ee 

5. .o00c : 5 ) . Lib C puibhon: 

ROND. DEBT “ i ws My: 6 448'17M-S {[$28.000r_Sept 1 26-°39 aMenery Bonds. wee (On + 68'14 F-A $5.000r_Aug 1 '26-"30 
Total assess. val. 1926..-13.228.574 _ Court-H« 2 b00r Sept 1 "40-'42 Playground Bonds. ial 45 At o.oour Aug | (26-'31 
Total tax rate (per M.) 1926_$15.83 3448'S A- O's 4, ( onds (registered) | 4)4s'16 J-J_ $15,000r_Jan 1 '27-'36 Sci | Dis N Te 
Population in 1925 (est.) - 18.100 3 4806 A- 0 10. , O0DE “in : Kf rt 4 encineratine Plant bonds. 1 6on taDen sil Ov - onde. 6,33 

nt. on irst issue + st N ee’ QT + 4 : - ) i¢8'123 J-J $98 { ds woNPeD ‘ 3)0 0 r ) (<0) 99 
colt tien # ~ 1 oa 2 ~* aged 4rd (! ro 20,000r. Apr 1 °41-'45 4s °17 tJ ti le me ji Dt tae S 14 Nov 7 500r Nov 1 '26-'30 
issue at the First Nat. Bank, Glens 1 igs’ 12 M- N ry vied -- Apr] 1927 Refunding Bonds” (Roch. & 1.758 175-D  63.000r-Dec 1 (26-'51 
Falls and National Park Bank, New War bonds. t od 7 ete State Line RR. Union Free Sch. Dist. No. £ Bas, 
York 3%8'00 F Quue Feb 1’ 434813 F-A$480,000r-_.Feb 1 193: ont a? oe 

-A $4 .000c Feb 1 '27-'30 oe 2 33 Pepogl District No. 8 , Bonds, 
QUEENS COUNTY. , Highway Bonds. ayes Fas: RT . _ 58°15 Dee $2.700r_De "3 

County seat is Jamaica. A large forks F-A $18.\00r__Feb 1 '27-'33 Garbage | iliew +. us °26-"48 | School District No. 10 (* 4 
part of the old County of Queens is a > n 30,000r -Feb 1 '27-'36 4348 18 F-A$1 13.5! OOF. koe ‘an '26-"48 8°15 Dee $11,.340r_Dec 1 '26-'34 
( udex ir *6 2, 00r ‘eb 7 25 oe of » 4 
Row tnelud i in, the Greate t New is 09 F-A 16000r_-Feb : 59.34 | | ye it Y: . 6500.00 r*_ reb. 1 195) TOWN OF GATES (Annexed), 4 

é é Z lang. 1€ > - . ec. ) 

name of that portion of the old coun aie is Aw 89.0008. Feb : ‘27-'42 | 48'18 F Wer tg a ere apap F ee Ait e te rive were -, 
ty outstde of Greater New York to 4 77,22 = 42 000r. Feb 27-40 Water-Works. “< — 12,2 ‘ 
Nas 7 went into efent Jas 48°14 F-A 48.000r_Fet 27." ‘ ; , mote sane leer -caee tee oe 
i399. " he ame int a potiaele $48°15 J-D 15,000¢_June ‘ By : tk 5 Saree oti 000r...Feb 1 1942) . School District No. 6 Bonds. 
bonds of this county wi And will ~ $4817 M-S 51,000r_Sept 1 '26-'42 | 4 te ey 50.000r.._.Feb 11944|58/15 Apr $5 810r_Apr 12 '27-'32 
chargeable to the City of Ne e ¥ oe £798.39 4-D 79.000... Dec 1 26 39 ‘ 13 ui 7349 00s ---g08 1 idee MSD Bis 

has bet n fina ly detern ined by = 148°22 J-J 88.000 July 1 ‘26 ‘47 4 hae’ 15 M Pa ( ie he 15 1933 ‘15 J-D_ $13,500r_June 1 '27-'35 
ieee Gaceah Ai y Os 448'23M-8 92,000r*__ Sept 1 26-48 4s°16- ; ’ g00 y~OOr...Mar 1 1944 * school Dist. No. 5, Brighton. 
der this decision che Cit ot taeiCask AF peat ar 175,000r*__ J'nel'27-"51 4s ‘17 J 200. 11 a — i i3s¢ 7 et ox t wl aD Bony to ~~ 
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BOND. DEBT Mar 1 
Tot. ass'd val.'25 ) 
School ta per $1 000 


Population in 142 


Oct " 


o 


INT. at Nat. Bank 
SLOAN. 

This village is in Erie 
Incorp }sOF 

Sewer Bonds. 
4.708'17 A-O $63,000. _Oct 1 

Fire Department Bond 

J.J ' } 

GEN. Bi fol | 17 ‘24 
Assess. debt sdditional)- 
Ass'd ¥ 5 ; | 
Tax rate per $1,000 192 
Population 19130, 1,259; 1920, 


SMITHTOWN (T 


































UNION 
SCHOOL DISTRICT NO 


( 


of Skaneateles 


unt 


UNION FRE}? 


¥) 


FREE 
1 


This istrict P. O mithtown 
Branch) is in iffolk County 
os 21 IJ if ey 
; r Jan | v24 
i r*Jan ] ‘ 4 
) r*Jan |} - 5 
- or*Jan ] ‘Aj 
OOOr*Jan 1 °37-'39 
4\48'24 M-N H00r* Jan 1 '40-'41 
27. r*Jan 1 ‘42-44 
LO. r* jan 1 1942 
1] ior* Jan ] 4 
r*Jan 1 ‘47-49 
‘ r*Jan | - 
14 r* Jan 1 1952 
| { r*® Jan 119 
OHOOr* Jan 1 '54 
43f8'24 J-J 7 Or 
BOND. DERI I i ) 
Tot ! f 
ch. tax rate per & Le 5 be 
Populatior 19. l 
SODUS UNION FREES D. NO.4 
This district (P. O. Sodu is ip 
Wayne Count 
HO0e Sept 1 ‘26 , 
) Wc Sept 1 '20-'3 
4! 23M-S » (wre Sept 1 ,1- 45 
H00e_ Sept 1 '39-'43 
100,000e_ Sept 1 '44-'53 
BOND. DEBT M 1 4 , aon 
Tot ad | ; bt! t {} i 
Tax rate vr &1.000 wh a3 
Populat t} | y 
SOLVAY. 
rhis village is in Onondaga Co 
Inc. 1894 Population 1910, 5,139 
1920, 7.35 
Pub rtic Imp rovement Bon Is. 
s 00.000 Aug 1 ‘2s8-'5 
Refunding Water Bonds. 
68 15 F-A $75,000r Aug 1 1940 






General Impt. 
4\4s'14 
















SOMERSET. 


“his 


ROND DEBT 











SOUTHA) MPTON. 


Inc. "1894. 
1920, 2.891. 
R: ailro: <f Bride 


s'24 $s ,000r 






4 


Water debt 

Assess. debt (add'l 
Tot. assess. val'24(76 
Tax rate (per $1 .000 


S 


bonds. 


re Bonds. 


iL in 
Pepuiation 1 910, 


$6,000. . Aug 1 '26 °43 
4'448'14 F-A 6.000 1926-1988 
wie wie 7 
1 (8°25 J-D — O00 ‘it 7 ) 
. ) hur aa) h4 
Street S Fire al irm Bonds 
5s “14 F- s OOr*_ Aug 1 '26-'42 
Street Soeae 
s0u J-D : 000 June 9 3s 
+ 48 > F-A 0 0O0O0c. Aug 26-'4 
Water bon is $75,001 
Sewer bonds = - Ho 
Milton Avenu bonds 6 { 
RBOND. DEBT J | °24 ) 
Water debt (included) _. 75 ‘ 
‘yr ’ 
Total valuation 1923 781,056 
Tax rate per S1 000 a0 >| +f 
INTEREST in New York 


1} 

151.26 

14.45 
, 


2.5 


709 


NEW YORK 


Fire Department Bonds. 
~J 


6§s °2 $ 126) This district (P. jobart) is in 4348'07 M-N ir -May 15 1927 
1 24 :. j §,.000r_ July 1 '26-'31 Delaware County. 4 448'07 J-J 2 590r July 15 26-'27 
Roa j OM: achinery Bonds. School House Constr Bonds is ‘09 A-O 22,500r-Apr 1 '27-'29 
{ M0r July 1 '26-'31 5s'14 I-N/%10 96 1 "26-35 4 4314 J-D 9.))%r. Dee 1 26-34 
Fire A sonds. 16,00 + Nov | *"RA-"45 44815 J-J 22. 590¢ Jan l 27 ‘35 
ad 24 j-J $15.00 July 1 '26-'41 8 1: M-N 1.09) Nov ] IH - 25 is’ 15 F-A 45 .-Feb 1 °27-°35 
4.000 July 1 1942 M ] 190 Ne | "28-57 4498'15 A-O 197,250¢r_Aug 1 '27-'35 
Fire & P ark Bonds. BOND DEBT Apr 1 1926..%42 090 444816 F-A 750r.Feb 1 ‘27-'36 
435816 J $2,000r_July 1 '27-'28 Assessed value. real est e 63 iif 5s ‘18 M-N Ma L5 "27-38 
Parh Improveme nt Bonds Assessed value. personal - 7450 5%s'20M-S §36 r* Sept 1 °26-"40 
y00r Ju J 25 | Other assessable property... 12 989 4% 235-SJ  375,000r* J 2 »-' 43 
Municipal 6 idz. Bonds. : , Tot. ass'd val. 25 (60% act 651,849 4% 24M Nel hoM l 7-'44 
4 + (yr lan 19 Tax rate per $ nnn 1u $20 OS ts eo J-J > mn * Jan 1 °27 5 
Macadam Road Bonds. Population in 192) (est 800 48°25 J-J 10,000_Ju 15 '26-'45 
ms 17 3 ) July 1 4 INT. on 5 of the Park Bonds 
IND. D [ May 26 $ 0 | National I f Hobart 4%s'll M-N £25 009r_May 1 '27-'31 
\ ea] ate 7 of 444812 J-D ).900r_June 1 ‘'27-'32 
) ) STEU dog ZN COUN jake $448'13 F-A_ 2 Mr.Aug 15 ‘26-33 
) r ) B 3 th $4s'15 M-N 8 May 1 '27-'35 
19 a Hig tent Bonds. 434816 M ) OU0r. May 1 °27-'36 
Village tax (per $1,000 ) ND) 4 F-A$30 Oc F_} 1 ‘28 Street mere sment Bonds. 
INT payable at First Nat Bank Hizhway & Seog al Bonds. ts'17 J wOr J 15°26 °27 
and at Southampton Bank. 4  F-A$100 »_ Fe ] 8'47 1% 5 | fA ) Aug 26 "28 
BO DD. DI L Ay i h S$, 00 000 , | } 1 
—" Total ass lue 19 7,152,478 & {-N §225 fay 1°2 
SOUTHAMPTON (T.) UN. FREE | <;’, Gaunty { ite (per : , oa. 
SCHOOL DISTRICT NO. 5 $1.000) 192 S10) , Bag { | 
j . f aap Popul'n 1910, & 2 1920, 80.627 j-J 2 af 4 
is £°24J-Dbj172 Or* J 2 { 
¢ STILLW ATER UNIONFREESCH , .ON0r* Ju 1 '27-"34 
). DEBT N2 37 64% DIST. NO. 6 is'25 J-J §43.000_J 5 '26-'45 
I a This distri P. O. Stillw idewatk | t 
i } sit) in Saratoga ¢ "9 TY Q ) g 
‘ ( 2 / z ) “I J-J yf ) 15 °26 
? ) la Municipal [mpt. Bonds 
[ I + Co t rT ) ee VT 13-'4 1% lon oS { r 7 5 °26-'37 
ni f Ki “\T J » OOO Ia 1s { ) {-S z } | 15 °27 s) 
iS 00 Ma } 20M } Ll 2-41 
SOUTHEAST (‘T UNION FREE ‘ ’ ' ae I rasn  o8.ee a0 Apr i + 
SCHOOL DISTRICT NO. 13 BOND. DEBT May 15°26. $12 Mi { — \ ; yj 15 ‘5 
io I C . a , ti d ym 1025 B80) General Impt. KHonds 
i i titi . ’ , a 1 m Pop 11i0n j j 0 4he'lIO I J $ 2 ( - 1 97 20 
fe 5 broom 9-34 INT t i 414811 M-S - 7 15 26-31 
4 ) “a Ik 14%s8'12 M-N w.Nov | 2 32 
11-46 1\48'l4 A-O Apr 1 ‘27-34 
' > J-D ‘ STOCEKPORT UNION FREE 5.D. 4'48'16 J-D 7 a oe 44 
Py 00 ur : ; NO. 1 { 19 A-9 406 er Oct 1926-39 
5 ’ June1 1954 ‘I istric O. Sto is 5s '21IM-N 5.000r* vy 1 '26-'40 
{) lune in ¢ I Coo t > J-1) ") T) 1 5 12 
) Pe. l 8-59 } Ma s ‘25 J-J ) * Jan 1 ‘'27-'45 
‘ , I I City-Hall Refunding Bonds 
‘ *\I ] ti » 48 ma 4 wh , Jf rg 
64.'6 ) Wir*®™May \-'65 Canal! id Purch sgonds 
. 7 4 e j-]j ty f ) Jul 1 , a7 icg 4 ay = t > 14 
Ty} 1 | rf { t I 
prin a?. Ke ; ; : BOND. DEBT April 8 100.000 48°25 J-J 7 - 5 '26-"4 
' wn) 1 Ass‘d S| Local Impt. Bonds - 
Pon latior ont { ] ra | > HOU ’ >! » 4 ) be J-J 2 NW J 15 < Zi 
4 ; fag” ¢ | Populatic 1 4%8'18 F-A , Au 26 * 2S 
as va by ay’ \ | 114319 J-D 5 June 1 °27-'29 
lore ( t ,aOw ork excl ( IPPERN 2 74> : : 
— SUFFERN 20 M-N $62 1 *26-"3( 
™ Ihis lage is in Rockland County t{\4s'21M *Mayil1°2 ; 
SOUTHAMPTON UNION FREE Paving Bonds 11,g'29M-N§ ” J | '27-'32 
SCHOOL DIST. NO. 6 Fa 'IQ F-A $15 Aug | is 2 J-J 1.00 j 1 1927 
4813 Jan $f4 Or..Jan 1 ‘27°42 | ¢ 4-0 16.000r_Oct ‘ ‘ss " | - nee t » "96.33 
44,812 Jan 1 OOOr Jan 1192 Wa oo Bond H 243-D * J 1 °27-"34 
t4,8 11 Jan | Mir $1,000 vearly i 5 ) 260 1 509 | 1s | i J-D ) . 7-29 
) 25 F-A 150,000_Feb 15 "44 a , ) A 15 000r Oc ] §-"49 4 J-J 19,00 J 15 '26-"35 
a DEBT Apr 6 26 B69 NNN) BOND. DEBT Apr 30 '26 #52.000 Sewer Bonds l - 
ot Vil ty) J¢ Yo AS) Water delht ined OOO 4 J-J , 5 Ju 142; 
| Nea here (per $1,000 h 125 . 4 Total 1 value 1925 18 . J 2). QOOKr J “ss 
opulation in 1425 (es ) (0) abou { actual 1.209.602 4 ' . ) Siw "9 > 
INT. at Southampton Bank and | pay rare er @1 000 yor eo $'48'1l F-A »N00r Aue 1 '96-'31 
First National Bank | Popul ‘ion 1910, 2,663; 1920, 3,154 4 68°12 F-A ) ) Aud 1 F 32 
, Pri ipal 1 interest payable at 448 14 J-D Dec 1 2 3° 
SOUTH GLENS FALLS | the Treasurer's office. 4'gs'15 J-I MIO. -June tl °27 35 
A villazgein Saratoga Co. Inc.1895 | 148 16 A-O v Oct L g0- 35 
Pavement Bonds. SUFFOLK COUNTY. t'4s'1) J J July 15°26 3 
8°19 J-J 10,000__July 1 "27-'31 | Cour ad x 1-8 9900 Mia ee 7 
Sewer Bonds. Hospital. lends. 1 + A-O 199 Oct | '24-'39 
is'11 4 $12,000c82.000 yly Mar | 5 M ).000r_ Sept 58 IM $).090r* May 1 °2 1] 
Water Bonds. | 44s 73 K . 66 O00r F | j MI-N . ) Nov i +1 
i » J-J =$44,000__J 1 '26-'47 8 ,000r Feb 1 1938 4 2J-D _.D 1 2 42 
Water Refun ling Bonds. Bide. Impt. bonds. 1 , A-O Apr 2 ‘43 
4\4s5'16 F-A $ H000e_$2,000y¥ly Feb 444914 J-D $29,0090r Ju ! 34 4 24M ) b (- 44 
Highway Bonds. | 4 16 M-N 27.5 0ir_N 1 ‘2 & As ee & ).0008 * J 1 ‘ 
A’48' 16 M-S $23 ,000C_Sept 1 26-"49 | Road Bonds { J-J §1890,000_Ju » 26-4 
Dk i'l 1924 $70,000 14 AO) POOOr Apr my Public Works Bonds 7 
Water debt iy clude 1 . 380,000 | 4%. 5 1-) 60.000° July 1 °26-'35 4s iJ-D $ ) ] 1 ‘27-28 
rotal assess. \ _ 972,680 | 4%819 A-O 3 000r Oct 1 ‘2 9 Public Safety tonds 
1 latio 10 147 1920. 2 | 5 | 5128'29] A-O/ 240 0 ) ‘) ) 44s'15 F-A*s 5 Fel 1 35 
INT. payable at So. Glens Fails i WW) a 94 Fi ire Departr nent Bonds 
| 4\46s8°22 J-D/84 wor Iu ] 7° 38 ) t J 
- | F . ' 1 ) 12 r Apr = fan 
SOUTHHOLD. Pelle . od 
Mh 1 (P.O. Gr | 44824 J-J 15 000r_J ] 7-"29 pels nding Rail road Bonds. 
| ron ir_ dar l 19-°39\ 48 99 J ; e 30 1929 
Count l 
‘ j > 
sof 7 41(3'24 I-D 199.990r_Dee 1 °26-'44 Zoological Bo: nds oa 
| Highwa) 5 onds. R-"4 | 41¢s'25J-D [160,000r_Dec 1 '26-41 4%s8'15 M $1 )..May 1 ‘27-35 
. . 7h) | i | M3 135.000r. De« ] 12-"50 i? trondin \ ft ri I<, 
BOND. DI I) SO) ¢ a | BOND. DEBT Jan 1 °26.$1,.528.000 5148'20M-S *2 975,000r*Sep1 ‘26-60 
i . eon Sinking fund- - 166 Water Ronds . 
IN‘ , A<sess. val., real a i, ae 130450 ) Os J-J $100,000_. Jan l sis 
' ‘ Assess. val personal 2 182.450 } WI L 21-25 
Special franchises 2.430.305 st? yoo 1 °20-'40 
2 Total ass'd val. 1924 162,456,146 1A) 1M) } ‘41-"44 
SPENCERPORT. State & Co. tas (per $1 ,000)'25_.3314.0 1,000 Jan 15 '27-62 
dad r -¥ is in Monroe County. | Pop'n 1910, 96,148; 192 oooh ]{). 24 S000 Lt 9 2h) 5 
Incorpo rated in 1867 | INT. at County Treasurer's office 20 J ot r Jan 1 é Ho 
Street Improvement Bonds. Garbage Peduction Plant Bds. 
lgs'9 S <0? br 79 2 . 4d iets ; 
TOLL DENT hoot on” ‘eft ate SULLIVAN COUNTY. $s $150.000. May 15 27-38 
roT AL “BT Apr 1°26 $16,216 Mont o is ounty seat Court “Ho use Bonds 
Water debt AD é . " 48 1 J-J $8,000r* Jan l 27-'3 } 3 r + 20 ‘ 
ees — ’ ' al estate M3 .929 Turnpike tonds Fire Al, arm | & City H all Bonds, 
‘ | va TY yma .one 4c "1 Sor Jan 1 997 4°09 A-—) $2 29 
_ ” - » , | — 
JCner SaSeES. property. ' l oe Court: “House and Jail Bonds. His gheS¢ shoot Bonds. ‘ 
i 2-3 ; MOS Le s es $55,000c._Jan 1 ‘2 13% Pdod SSM), y (2h 40 
vax rate per $1,000) 1925 >i ) Road onto t\4s'1 A i) Apr 1 27-33 
t {) 4 OOD ) it 393 N 4 $67 mw) 3° ” vri 1 y 4 ) Aug 1 96-35 
* INT it B i Sy rport ‘ MM 72 () lar ilies [ , ir Ma 1 ‘2 8 
_= { i \1-S 172 900 Ser is Pé 3 i ir lar 27-37 
SERINGVILLE i 25 A-O} 27,0 *Apr - , 
S hag e is in Erie Co \ 128.000r*Apr 1] Grade Crossin mmimissio Is 
Incorpora d in 1834 BOND. DEBT Mar 192 $150,500 4 » A-O l *27-'43 
Electric Bonds Total asess. value 1924 6 7 Refunding Tax I ds 
$ Siv4 J l ~ | t ) , wp wy { 3°23 J-D ss ) 1) > oe 
] 3 , O00 ) ) INT ) l 1924 Eauipment Bonds . 
OOO ’ Bar f Monti ’ i 14 se 1-1) 14 ) l 
g8'24 F-A ) is R18 rd | Y.¢ i 5 F-A $ 1 ‘2 ' 


Fire Dept. 


tonds. 
Si r 


Bonds. 


s ( 


ghiway 
»S 


W — Be ynds. 
) 


BOND DEBT May 24 ‘2 > 
Assessirie ce 
Water debt incl 
Tot.assess. val Ao act 
Pax rate (per $1,000 2 

$ Population 1910, 2,246; 192 





& 000c Apr 



































CITIES 


3 AND TOWNS 


F. 5S. 
oO. | 





STAMFORD UN D. NO. School Bonds, 














127 Villa of “ . > As 9 On 
i927. ld P 7 r ; 
1927 } ) 7 717 I | x Dp 52 2G 

‘Bridge ride Is. Actual " ye ww) 
1027 los 15 A-O) 1) .Apr |! 2 35 t $1 é 2 “ 
i > 444a8°15 J-J “5 i oan I ‘2 35 ! 
5.0 Colleziate Bonds. It 
<s ") 4s ‘OH J-D *$100.000r-~. lec 1 1920 . ( 
759.757 School and Par Bonds 
$17.12 5s '21M-N §$4905,000c_ May 27-"4] Tru ‘ , 
2,331 4\{s'23J-D 150,000r* Dew j ! ( 3 





June, 1926.] NEW YORK- C TIES AND TOWNS 95 




















TARRYTOWN. Water Bonds. Harbor and Dock Bonds. Street Improvement Bonds. 

' This Village is In Westchester Co 5s ‘03 Jan 7.290 Jan 2 ‘'27-°32 | 6s ‘21 ‘A-O8$1: 52 000c - Apr 1 '27-'6114.40s . $22,500 1926-1934 

ne. 1870. _ Population 1910, 5.600, 434s"18 J-J 94.000...-July 1 1948 | 434s'22 JJ 169.000r8. July 1 °27-82/4.40s 22.” 3.200 -..1926-1933 

1920, 5,807 5s "20 J-J 168,000¢-July 1 '27-'50 | 4s °24_ J-J._ 174,000r* July 1526-64 5s "229/200 722221931-1940 
Fire Dept. Bonds 54s'20 J-J_ { 4,000c_July 1 '27-"30 | 444s'25 J-J_ 351 ,000r$ July 1 '27-'65 4%s es 2 | Sapa ® 1941 

44s'15 J-J $2 000. Oct 1 '26-27)_.. , 19,.000ce.July 1 °31-"50 Public Safety Dept. Bonds. 4s |) 1926 194] 

5s M-N 1.200 Nov 1 1926 5%4s'21 J-J 25,000c_July 1 °27-"51 | 4%4s'19 F- - $39 .000r_Feb 1 7-39 5s 1,500 1943 

4'4s'24 J-J (13,000r*- - July 1'27-'39 4348'22 J-J_ — 16.000e_July 1 *27-"42 48°24 ‘ 57 .000r *___ 1! 126-1914 4.208'16M-N 8 .000_-May 1 °27-'34 

500r*__. July 1 1940 t44s'23 J-J 6,000_.__July 1 1927 Water Works Exter ision Rapes. (Subject to call any time.) 

4\%s '24A-O [14,000r*_Oct 1 ‘26-39 4528'24 J-J 23. 000e-July 1 '27-"49 | 4}4s'23 F-A $39.600r* Aug 1 '26-'43 "18 M-N 4.009 _____1926-1929 
ida _ §00r*___Oct 11940 4 iS 25 1~J HON July 1 °31-"55 Schoo! Building Bonds. Ke 29 22 O00 1926-1927 

‘ 4s'25 : D 18 coe epee 27-35 nha STATEMENT Mz ar 2s 1006. ‘“s <1 . _ 000r* July 1 °27-"42 Village-Hal! Bonds. 

448 25 F- 0,000r*_Aug 1'°26-'35 SewWer------------------ peel 10) ar onds 1.30's1OM-N $16 900__Nov 1 '26-'38 
Yoeane . 500r*__ Aug 1 1936 Water oe eee ee we ee eeees 946,200 3 445 U2 A-O $80,000r_ _Oct 1 '26-'41 Refunding Bonds. 

414s'25 F-A 30,000r*_Aug 1 '26-'40 Pavin Se ee ee 920.5 1 4s ‘O07 M-S 23,197.02r_Mch1 1927! §68°'17 M-N 1{$1. 000_._.May 1° 09 28 
Park Bonds + may l-.--..-.------ ---- 720.000 | 44s'08 M-N 3 .0)0r_May 14 27-28 B20) May 1 1929 

4%s 1-0 8] 7" i 9 = . ‘anal soils se celuit ea erate a » OOO 48 (OO M-N 3.000r. May 11 '27-'2¢ |414s'26 M-N 17,000r_.May 1 57243 

4 5 J-J 32 r®J 27.27 tal -. 2,039,151 | 4445'22 M-N 80.000r*_ Mar 1 °27-42 Paying Bonds. 

Wat +" Ae eS Oy « — \ real + 14,793.630 44g8'23 F-A 99.000r* 1926- 19 3°4% as $9.500__Apr 1 ‘28-37 
e sonds. ssess. Va special fran 965,000 | 4448'24 M-N 76.000r* May 1° "44\/4% 33 as 9,000_._Apr 1 °'28-"36 

oifene >. 1 $2 000r -Aug 1 1926 Assess. val., personal - _ _ 9,000 | 4448'25 M-S 47 500r* Mar 1 5S "45'4% $23 , 2 4500 yo 1 ‘28 39 

4 ths 17 MLN 13 OO - Ans 1 20 2 | LOCA! Santas val.. 1926 - 15,767 .630 Park Refunding Bonds. 1 {s'26J-D 8,000r_June 1 '27-'34 

_ 308 ee" of 5-0 + eg ated S933 i ht gi fe ol, gg . - se { ot ape "27-46 : + 203 4 1.0 os June af ae 

27-"5 NT. y: at "eas anchise Tax unding Os'26 §,000r_ June *27-'32 

a ending Mv Wi: ater Bonds. an vag |e office, Chase ong? _Bk., N.Y. | 66°20 A-O $25,000r_Oct 15 '26-'30| Drainage Bonds. 

Hy -D 43 Sy n - oa 4 ae ‘ and Seaboard Nat. Bk., N.Y. ‘ Tax Deficiency Bonds. 4148'23 $2,500__Apr 1 ‘28-29 
28 ‘ 220 006 d e 27 ~ ae 48°08 A-O $4 5000r__ Oct 28'26-'28 TOT AL DECT Jan 1 "O4 $419,930 
Street Bonds » > > 092. ~~ 220' 

4\%s'17 J-J SOY 000 July 1 "97 -'37 TONAWANDA TOWN. aston Mt Contre ny 2:5 "44 wed e val. rm I est, ae 02] wee tt 

5 “ST D $10 N00 _Jur "27 tr Bernt tas fh. Oot ~~ 44825 J-D 19,000r* June 1 "27-45 Population in 1910. 2,722; °20, 3.509. 

41 4s'24 J-D 3] Ore heel ines 4 $44 r® June 1 °27-'37 43 Child Steamer ay ‘ds, INT. at First Nat. Bk., Mt. Vernon. 

a ) e 2b6- 3 P .- : cn > 5 é s 24 J-. $15 200r* July 1 °26 

4 M-N 30,000. t1¢8'25J-D 15,000r* June 1 '38-'46 } 

" = NO0r® Tune 1°47.’ AS ire Alarm, Telegraph & Police TURIN AND WEST TURIN UN. 

-Hlighw ay Bonds. = +4 4148'25J-D a 129 wv Signal. — ae FREE SCH. DIST. NO. 9. 

TOT DEBT 38 0 oF os 2) “34 tintin O00r* June 1 "2 + fe ‘20 4 -O8150.000r__Oct 1 26 ey This district (P. O. Turin) is in 

EL May 1 2 $655.50 . ne - 99 1 §368'21 JI-D 48 000r* Dec 1° 11|' Lewis County 
iter debt j luded 477.000 newer Ave. Bonds. 410 "22 F-A l ri ow 5 
a4 , Tht eee | Ke & o Nv Qn 93 22 F-: 6,000_. Aug 1 °26-'42 School House Bonds. 

eee. sal tere Le Woodcrest sg aa 34802 Jd S08) 000 Sul S 000..Nov 1 ‘32-4 
Sess , yersona : 11,5 “ a 8°02 J-J $287,000 July 1 °27-'33 68 21 M-N 8,000..Nov 1 °32-'41 

Special fr 4 191 9G OS $40.000c_ Nov 1 ‘26-30 a ‘(73 . r Ser ’ « , ies , "49'F 

aes rel 1 7992 12 12 Re Waverly Ave. Bonds. ts 03 M-S 189,000 [ pt 1 *26 ‘34 }10,0 0-.Nov 1 ‘42-51 

T ; V . RA - , + ‘ 0 - $60.000c.Nov 1 °26-'30 4s ‘05 M-S 18] .500r sept 1’ 35-39 10,500 Nov 1 ‘52-61 
ax rate r $1,000) 1923 $10.50 °° , ; . = 448'08 M-N 110,000rMay 15 ‘'27-'48, BOND. DEBT Apr 5 '26 $32,100 

r - < >i ° ‘ ‘ 5 OR TT : on 192 12° 
INT. at ethionine Nat. Bank. ka" aramount | arkwi av Bonds. , 0 is - tes 8. .000r Aug 15 '26-'29 | Total assessed value 1926-__.348 629 
caineiiins ) ‘ } - 44s'1l J-J 5.000r_Jan 15 '27-'31 School tax (per $1,000) 1926. .$21.00 

THOMPSON. eimewood Avenue Bouter! ard 2g $333 1g 4 1 000" June 1 ‘27-31 | Population 1925 (est.) ..600 

; aNe a5 a2 om. ; J on oe 4438'13 J- 21.000" June 1 '27-"33 
s town is in Sullivan County 198 .000__July 1 °37-"54 , J 136 0 aly poe 8 iT 
Refunding Railroad Bonds. 5s ‘25 ~ N 20.000c_ Nov 1 '26-'45 Sitela i. +44 4 ese ae o ULSTER ped st rston. 
5 S 870. 000r __- Colvin Boulevard. : MALY 48 10 ‘ mt a 

Netunding Bonds. 4148'24 J-J($460,000__July 1 '27-"49 4s 16 M-N 45,000r...May 37 "56 ‘ Turnpike *sh,000- Mar I — 
gsz'23 $130,000r® _Mar 1'27-52 )} 125.000__July 1 '50-"54 aol” + N Z ( mm te Le 27-.58 4 s'09 M-S_:! ¥ wn “pil 1 97 "9 
M-S 65,000r*_._Mar1 1953 5s '25 I-N 90,000c_Nov 1 '26-'55 | a1 ae Ge ay’ D osnl Aisa : fae 1 °O7.°2R 
, rn » 92 °F ) ( , 4\4s'22 J-D  56,000r* June 1 °27-'42 4 M-S 59,000_..Mar 1 °27-'36 

BOND. DEBT Mar 23 °25- $236.000, _ Jail. een vey 1128'25 M-N 93,000. May 1 ‘27-45. Civil War Bonds. 

otal valuation 1925 1.365.369 5s ‘20 M-S eee Mar 1 ‘27-31 Water Refunding B id is M-S $30,000e_Meh 1 7-"30 

Tax rate (per $1,000) 1925 $12.34 Refunding ‘ é rie 4 GS. , i <4 3 

‘ ati per 31, L ; I : : ye 4%8'20 s-a $12.500¢ 14°6-1930 is 6,000 Mich 1 °27-'39 

Po} = ) ote : it) Zu) t.O0%4 a l : >i He Jan. l m4 19 $\4s'08 35. .000r*®__~. 1926-1932 Jail Bonds. 

INT. at Nat. Union Bk., Monti -. sewer ecg. 00. ‘Sept 1 '26-'39 | Public Building Bonds 4s $13.0000.-_Mch 1 1928 
cello. ae S 921,000. Sep <0 99 | 4us'07 F-A $6. 000r_Aug 1 ‘26-27 BOND Di BT Mar 1°2 $130,000 
Sewer. ; 4 a an n'a wa in one ‘ 

Se re . aan 4\3'08 j-J 7 Or July 15 4}-"28 Ass'd ] real & franch_¥ 48 15.370 

. hs '22 J | SR4.000 Tan 1 97 49 al . : - = — eranr ole 
TICONDEROGA UNION FREE 35°35 M-N300'000c Nov 1 '26 0 4 +4.8°08 J-D 6,.0°0r. Dee 1 26 28 an ed val P P - ort 1. $1 7 iS 
SCH. DIST. NO. 5. Sewer District No. 2 te 09 JS, 4 400r-July 6 (26-29 vos rate (per $1,000) 1934 10.19 
Building Bonds r District Mo. 2. 1 °26-'53 | 446811 F-A 96 000r-Aug 1 '26-'3) Tax rate (per $1,000) 1921... $10.19 

4.48'O6M-N %42 000r__May 1'27-'42\ “Sewer District No. 3 Bonds. _ | 4283)4 M-S 32 booe-Mar 1 27-34 Populat f 1910, 91.169; 1929. 74.979 

BOND. DEBT Apr 10°26. $33,000 5 . strict No. 3 Bonds a. | fa 20 F-A_ 21.000 Aug 1 ‘26-'40 INT at office of County Treas. 

po gt gg pers'l) 98 9 41,020.0000 Nov 1 '36-53 | 444823 M-N 51 .00re May 1'27-'43 gazonw crow I 
1925 (about 65% act.)-.3,233,985, Sheridan Park. —__ ptroct, Extension Bonds, MOM, SEQTAY. NOL aye 

School tax (per $1,000)1925_. $18.55 414s8'24 J-D8336.000_._Dee 1 °27-'54 41¢8'26 A-O $35,000c_Apr 1 '27-'46 T : 

Population In 1420 t.51¢ Riversi le Wate r District. ~ *5 NOG) Bonds. ‘97 Bre aed ee st scale ndicott wacic 

‘ y. p ~ ( ~ > 2 7 ee - ~ 

any bank or trust con iy any . E llwood W: ater Dist rict No. he i 2 M-§ &0 O00c¢Kkr Mar 1'27-42 4.35s'l4July 78. 000e_ Dee 1 '26-'38 
aa 3528 J” 14°70. Jan I 20°39 | 4348'22 F-A 29 000r* Aug 1 '26-'42 4.158"16Dec 40,000 -_- .-..__ 

5s ‘ ( ur 27-°33 : ‘ 2 +> f ~ 4 ’ ‘40 "17 ec Oe . 296 f 

TIOGA COUNTY. Kenelpark Water Dist. No. 3. 4 748 22 F-A 23, OOr* \ug se a2 ae ah PD 1)! ) rt ; De i ‘5H “36 

County seat is Owego. 6s ‘21 J $13,000__July 1 °26-"38 ; Dy a BO ante | dag ? 5 M4 eee (45 9.0000. Dee | 27-" 35 

) igs'2 30,400¢ or r_ 1926-1 : ‘oo ae 

te te ae Im ovement Pome x fa a pistrtcs No. 3. 1 '26-'44 4\48'24 M-S 14.300r* Sept 1 D6, "44 4348'22)J-D ({80,000c_ Dee 1 '36-"45 
‘ ’ S 6 => ) xc FAS) ."” 4 ‘ lie oad *¢), . O86 Of . ec 1° }- 52 

BOND. DEBT Apr 6 '26- $20,000 5s “OF 1) OO0e.Nov 1 G-"45 topes + . +4 ore te 1 26) +: Met yt DD i 16- 534 

° +3 °F * ae w | , 7 a gS 2 7 ; (or "21 y ) 

Pot ass'd val abt act. 17 is0 25% Wi: ater Supply District No. 4 44 "25 A-O 100;000¢ Oct 1 "265 15 1'4s8'26 J-D 360,000c_Dee 1 '29-'48 - 

Popul'n 19.0, 25.624; 1920, 24,212/4%s'23 J-J $320,000. July 1'28-'43 ' 2 ‘ , 1 ”%) J-D 228,000c. Dee 1 ‘40-48 
INT. payable at the office of th sche ge oS 123.500. “July 1 726-"44 | go espe A Sy Ooor®. Aug 1°26-41 BD DEBT June 1 °26--$1,147,500 

County Treasurer. ov w ater Ty Tckrioe Net io Street Bonds. Total ass'd value 19: 2. .-16,8 a ee 

é De ws $25 A-O $80,000_.Oct 1 '26-'35 Sch. tax rats por S O09) (21. 321 a0) 
( ec at) . 1 " { 
TOMPKINS COUNTY ‘ , OF J-D¥ a0) i A 1) y / r, is | LANSINGBURG Annexed Jan. | Population 1‘ f sc hool census ay r+ 
pa Vi . ) ) ( .O € 
heme fp : " ~ 1901 ‘ at ariners Nat ank, 
Hishway ym ry air Crosstown fs posateve re. 1 '27-'35 | Water Bonds. Union, in N. Y. exchange ind State 
4ke £28 000 7 1926-1939! 41¢s'24 J-J re 00 000 Tom mT ‘45 is ‘84 M-S $650,000c Meh 1 1034 ank of Endicott 
4 fs ‘15 7 Apr 20) O00C. Apr 1 97-'3 6S £24 ds 100000 r 7 16-3 1s ‘88 M-N 25,009 Nov 1 1034 - y 
PA 1R0OO0corrAUE 1 26-44 158 °25 -. (220.0000 Nov 1 '2neae | 8/89 JJ 10,000c---July 1 1939 URTON TOWN) UO. a 

TOT B D DT. May 26 26 $226,000 eB ADE Nov 1 1948 | ie ‘91 M-N 15,0000 Ma 11941 we hey A U ° $ 

Total assess. \ 37,274,550! Drainage Dist. No. 2. Bonds. 1800 M-N  20,000r-.-Nov 1 1950 1) 0+ re G00_-D 7~'33 

Total tax rate ner $1, {000 OL $5 R58 5 3 i $1530.00 Nov 1 O65) is ‘99 F-A 60.0006 Aug J 1049 s'25 J-D/$ 900 Dec l Jim be 

Pop In 1910 3647: 1920. 35 2% roT. DEBT Jan 1 ‘26 $7974 =) Scot o. 1S come on 14 20-20 BOND DEBT April tr ‘ae an 

NT on bonds of 1923 t the Fir Water de , incl ° 140.000 s d gy 2 n r eb O 21-9 J ‘ mt Bae) , 

war Bank of Ithaca one others at Sewer debt incl Wry O00 | , | NI as . & ell Aug a fo, ee ven ry : we 500 

office of County Treasurer in N. Y. Town valuation 1926 50,738,514 | vate Pte sf Apr 1°26 $4.90! Pr $1 INT. at State Bank of En ott, 

exchanse Assessment SO actual value.) Sinkin as < 7 : - | ara 4 

ile dn ae : OOF ’ ‘ king fun Sli.dt 
lax rate (per $) 000) 1925 311.12 Certificate of indebtedness UNION (TOWN) UNION FREE 


TONAWANDA, CITY. Population 1910, 2.715; 1920_5,505 | COME CAL® On oe eek and SCHOOL DIST. NO. 6. 





This ¢ is in Tonawanda Towr INT. at First Nat Bank, Ken- public impts tempo This district is in Broome County. 
Erie 101 oe Incorp 1903. gen more, and State Bank of Kenmore rary loan 1.910.100 4.40s'14 Dee $66.000c.. Dee | ‘26°40 
’ { _ i ( ] 2 
tion l ‘ ). 1920, 10,055. - Assess. val. real estate... _' 192 646 4.608 De 1 om) .. .1925-1934 
School Bonds. TROY. | Assess. val. franchise. —-. 3, 181,609 V5 Dec 16) 000 - 1926-1948 
4148'24 J-J $435,000__July 1 °26-'54 Troy is situated in Rensselaer Total assess. val. 1926 65.905,.255 58°20 J-D 80,000. Dee 1 *2 ~45 
4448°25 M-S 50,000e.Mar 2 '31-'35 County. Incorporated in 1516 On The interest and principal of the . 21),000¢.Dec 1 "46-49 
55°22 J-J 91,000_..-- : Jan. 1 1901 a bill known as the | water works bonds are provided for °S <9 1) U0 “F555 
t4s'22 J-J 74,000 Greater Troy Bill’ became oper by the »W ater De pt from water rents. 41488'22J-D{ 42.000_.Dec 1 [2t-'40 
414s 2: J-J 125.000e_July 1 °31-55!\ tive. Under its provisions the vil- | yA) 10,000. Dee 1 *41-"45 
4148'26 J-J 1) .000._Jan 1 "32 6 lage of Lansir gbure and portions of | IN T. pay. ‘af office » of City Treas 1.60s'235-D 1.000 Dec 1 "26-40 
Sewer RE the towns of Nortl G ree ish and | BOND. DEBT Apr 17 °24. $496,500 
i4s'l4 J $19,900 _July 11934 Brunswick became part of Troy | TRUXTON. Total val ee ict.) & S12? 000 
4.65s'18J-J 19,000 July 1 1934 Sureau of Water & Public | h ywn is in Cortland County Tax rate (per $1,000) 1922 $17.00 
digs 22 J-J 6 000e July 1 27-3 Safety Bonds. | Railroad: Aid Refun< ling Bon js, Population In 1925 (est.) 11.000 
F 91 J-J 95. 000e July I 7+ 114s8'24 S17 AVvyee 1926 laa4 " 4.00 2 INT on bee is of 1922 and 19234 at 
1348'23 J-J_ 18,000.-July 1 °27-"44 4448'24 M-S 95,000r* Sept 1 44) BOND DI BT Apr 6 ‘26 "$64,000 the We s' Tr. Co., Johnson City. 
$148'23 J-J. 15.000e_July 1°27-'41 4148°25 F-A 47 500__¥Fe 26-45 | Assess. val. real estate... - 571.650 UTICA. ; 
4 v ) 1 1 O° “+ ore 
bigs'24 J-J 2 J 1 ‘2 19 ; is ank Tax Refund ling Bond ae Assess. val. personal....... 7.075 This city is in One <a Incorp. 
i 98 <4 J-J Oc.July 1 °26-'44 4 $ ) ) 4) Other 3. prop 2,700 Feb. 13 1832 Po 110, 74,419 
1 J | : Yoting- Machine Be nds. f ) 1.4 1920, 94 f proposal to change 
_ Sewer Refunding Bonds 3 Ut F-A sug 1 1926 Tax rate (per $1,000) 1926 $. 7 the forr f the city government to 
5303 J-J +800 s'18 M-S Sept 1 "26-'28 | Population 1910, 1,132: 1920 Q that of the commission ma r plan 
08 (03 J-J S00 Public improvement Bonds INT. at Guarantee Tr. Co.in N.Y. wa ted on Nov. 6 192 
a J-J + J Wi lvoe UG gol : F 7 - ¢ anal L and Impt. Bonds 
s “O J-J f July 1 1932 ths'07 F-A 6.0) f15 26 TUCEAHOE. is ‘24 ! 15 26-44 
tl4s ; J] ‘ ww) July j ‘2 (5 ths'08 A-O » Ov l , we " ; y is in Westct ‘ Co " oO ' 7 ¥2 
98 (0% J-J 7 ) J 11934 ts ‘09 M-N : y Wir May L! 21-2 Ir 1902 Purch ise of Cc in al Land Bonds. 
Sen : ; 0 j ts 10 F- i i ‘a Storm W ater Drainage Bonds. j : 124)-1942 
48 U9. £1,000 y 11939 ts 10 F-A ’ ' 2 $ 1.4 J-D Or J ] i Powe Pump & i » Wag. Bd 
\ a. - A 45 : ; id ae | I ‘ < ast ’ ix »us 
Street Improvement Be nds. ts'll F-A i r.Fep 1 2i-d1 improveme ent Bon !s H 2 s ) Jul | 27 ; 
: 24 Bre tM) 198) 44s il J-) for. i ] tre Ol i ] ~ Flactric Conduit B mds 
J-J "ny J 11935 4%s'13 J-J 12.0000" Jan 10 2 3 1 11929 41¢s'2 2) 4 luly ] , ; 
j J-J a ) ; 13 F-A r ) >] »4 "Od iJ 0 lo 26-44 
Paving é Street Impt. Bonds. 4% 4 F-A 10°. Feb 16 “2 $4 is M-N 3 fay 1 1931 reek Improvement Bonds 
s "03 Viar 2 ‘27-32 443'14 A-O 0r_ Apr 15 ‘2 4 { 11932 4 22 AA) ' 7-"42 
4.30s'14J-J ) 44815 A-O r_A 35 i fay 11933. Storm W . : ; 
- = , LJ é | > orm ater Sewer bonds. 
48°16 J-J $4,00 July 11927 44s8'15 J-J r_July 15 26-35 00 iay 11934 4 AO : \ | ‘27 
4.608 ‘17 j-J r J ] 142% 4%8'16 M-N »000r 1 _ 21-36 Grade-Crossing Elim. bonds. 5Sl4s y ’ i 
51%s°20 J-J Oc. Ju 1 1931 448 16 M-N r_Nov 15 »- 36 53 * 90 .1924-1944 . 4 
568 J J 106,000 J ly 1 932 6s °: \i 5 t far 1° 1] Sewer Bonds. 1'¢ 44-1942 
j J —& O00 14.4 {44s 22 J-J st) rrJ i2 4.758 —— ee Viaduct Bonds 
Water Refunding Bonds. i4s8'23 J-J « ) 2 13 4.758 ft a eten oO ia “1 {-S Mar 1 ‘27-36 
4% s'lv > Ts) 1 °27-"42 1 4 O ; * () 2 14 4 48 — ) A ‘ i} ful ] 2 16 
4- Tr "14. U00r. Jan 1 2i-44 45482 j-J ’ 4 l 4 8 2 ") 14 Bath-House Bond 
mprenement Honds * July Se “14 M-N 2.300__May 1 ‘4!1-‘4 $48 $ $ I $2 
DD Wie 1) ] 7-" - Or* July 14 65 1 32 2.000 4 | < J 13 
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é VW aterway Improvement Bonds 
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Delinquent Tax Bonds. 
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em be da ee © 
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Paving and Resurfacing “Street 
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Tax ‘Map and Survey y xp. Bonds 
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who ho bo Po he be Po DO POO NS 


pMachine en 


ee 
Kang i Sa Cant > D> 1 C ay 


i; «& 
08 


Storm Water Sewer Bonds. 
, 


J 


ee 


19 .Q00r ‘Apr 15 (2 Station ‘Bonds, 
) 


1 tl & Beckwith 
Creek Bonds. 
+) )) 


| Fire Alarm ‘System and Circuit 
“Bridges and Culverts. _ Repeater Bonds, 


A $15,000r_Aug 1 


Flectric Power Plant Bonds. 
21 000r “May 1 37 . 


Real Estate Acquirement Bonds 


ae 
STS Sewer. Bone ds. unicinal Improvement Bonds. 
‘ ie Ti 


© Works hon ds, 
34 


Heedoatae enka, 
4s8'14 M-N$18,000r_- Special franc " ses 

Bridge f limins ation Bonds. } 
5% M48" 20 F-A $37 Against paving ‘bonds there 
nount ct geet 


benefited equal to 
‘T. is payable in Utica at the City 


This town is In Oswego County. 
Railroad- Aid Bonds. 
s 


Bridge Sends. 
i F r 


Mohawk River Impt. 
J-J $ 


This village is tn Orange 
Incorporated 1855 
Apparatus Bonds. 


50 ‘000r May a . 


Police S Fire a ynds. 
‘A - 


Fire De partment Bonds. 


Library Bonds. 


929 | ‘opulation in 1910, 


Bank of W Me n. 


S AND 


WALTON TOWN). 


TOWNS 


Located in Delaware County. 

Bridge Bonds. 
4148'25 F-A $16,000__Aug 1 '26-'33 
BOND. DEBT May 21 ‘26 £109,000 
Assessed value, real 5 4.185 
Assessed value, personal - 5,300 
Other assess property 11 1* 
Tot. ass’d val. '25 ‘actual)_5,3 Dae . 
Tax rate (per $1,000) 1925 14.00 
Population 1910, 5.088 1920, . 125 
WALTON, (VILLAGE) 


This village is in Delaware County 
Incorporated in 185] 
Ville age Hall Bonds, 
$1,500 yearly 
High way Bonds. 
4.70s'22J-D §$ 000. - 


Fire 


$1,000 
0 500 
Apparatus Bonds. 


yearly 
yearly 


wy . 


448'°23 F-A §$10,000c 1926-1935 
5s OHO "$500 yearly 

BOND. DEBT Mar 10°26 $99,509 
Assessed val., real estate. 2,051,270 
Assessed val., personal_..... 6 900 


Other assessable property. ..103.657 
Total val. 1926 (95% act.).3,061,82; 


Tot. tax rate (per $1,000) "26-$12.01 
WAPPINGERS FALLS. 


This village is in Dutchess County 
Incorporated in 1871. 
Water Bonds 


be "14 J-D) $36.000_._Dec 1 '26-'34 
25,.000_. Dee 1 "35-'39 
48°17 F-A_ 15,000..Feb 1 °27-'41 
sewer Bonds. 

fe 14 J-D{ $4.000__Dec 1 ‘26-29 
60,000_..Dee 1 °30-'44 
-D 9.000 1926-1934 

” Highway Bonds. 
§s ‘14 J-D 2% ()00__Dec } '26-'33 
rOTAL DEBT Mar 1 '25- $165,000 
Water debt (included)-—. 75 000 


real est) -— - 1.603 000 


1 rf 


Bank of W appinge r 


Assessed val'n 
Pp 

INT 
Falls 


at Nat. 


WAPPINGER UN. FREE 85CH 
DIST 70. 2 
I t i’ ) W pping 
} ) he Count 
>, OOO. -N ] ‘26-28 
4%i8 M-} 1 (M) NO 1 29-43 
Z0 ) Nov 1 °44 5 
,000._Nov 1] °34-’38 
10000 Nov 1 ‘39-43 
1445'24 M 12,.000..Nov ] '44-'46 
25.000 Nov 1 °47-'5] 
, O00 Nov 1 1952 
BOND. DEBT May 5 ‘24 $79,000 
To ASSESS. Vil A act) 1 =i) 55 
Tax rate (per $1.000) 19 $13.28 
INT National Bank of Wap 
pinger Falls 
WARBEN COUNTY. 
Lake G re is the county seat 
Hospit: al Bons Is. 
$'26 220,000__July 1 °30-"51 
Road Bonds 
5s I 50.0000¢. Feb 1 °27-'36 
19 FA 840,000_.Feb 1 '27-'29 
Bridge Bo yds 
6s ‘19 F-A $41,: _Aug 1 ‘29-°49 
Hs “21 : ; 117.0000 Feb 1 1944 
BOND DE BT Jan 1°26. $472,077 
Assessed valuation, real. .25.5!)7,210 
Assessed val'u, personal _-. OH 409 
oer ASSUSS: bie property 543.314 
Tot i ‘] val 1425 
, "70 iciual 1,216,824 
Totaltax rate per =) 000 95 $144.10 
Population ‘10, 32,223: °24, 34,000 
INT. payable in N. Y. exchange 
WARSAW. 


This town is in Wyoming County 
Rejacorporated Jan. 11 1598 
Railroad Bonds. 


620,000 .$2,000 y'ly 
__ Highway tn ony 
2 $8 .000__$2,000 vearly 
oe ‘26 ~F-A {14,000 - - 1927-1933 
1,000 2. .1934 
Bridge Bonds 
ys $3;2 900 Feb 1 27-°3? 
BOND. DEBT May 10 '26 $55 000 
Tot.ass'd val.°26 (41 %act 4 7 1) VBR 
Total tax rate are) OOO) 2551 
Population 1910, 308; 1920, = 398 


WARSAW (TOWN) UNION FREE 
SCHOOL DISTRICT NO. 10. 


School Bonds. 


4%s Oct 1 $8,.000_Oct 1 *26-'29 

39,000 Oct 1 °30-'42 
BOND. DEBT May 2 '26. $47, 000 
Ass'd val.'25(abt.90 %act.).3,457 849 
School tax (per $1,000) 1925. $12.14 
Population in 1925 5 eee 3,500 


ba gh VILLAGE. 
his vil in Wy 
Inc. 1843; re-inc. Jan. 
esta" A Bonds. 


ning County 
1] LSUS 


6s'22 A-O $28,000r*Apr 1 ‘27-"40 
444822 A-O 5 000r* Apr 1 '27-"43 
6s 25 F-A 19,000r* Apr 1 '27-'45 

Street a Bonds. 

4. 8Os'19_- <12.000_ 32.000 yearly 
BOND. DEBT Jan 22 '25~ $194,000 
Assess. val. °24 (60° act.)3. 450 065 
rax rate (per $1,000) 1924 $15.62 
et 1910, 3,206: 1920, 3,62 

INTEREST payable in N. Y. anc 
at Ws y omir ig Co. Nat Bk Warsaw 
WARWICK. 

This village is in Orange County 
Incorp. 1867 

Street Improvement Bonds. 
5s °23 - sho OOM) : | "26§-"38 
GEN. BD. DT May 24 $132,919 
Water debt (incl.)___- - $22,500 
Assessed valuation, real___ 2.929.159 
Assessed val'n. personal. 39,250 
Other assessable prope rt y. i. 62.744 
Total v 1924 (ac $.001,504 

) Roses Gas cate per $1,000 24.88 42 
Po pul i 1910. 2.315 20). - 2.420 





os 


~ms 


2 I 


WARWI ‘CK UN. ‘FREES. DNO12 
Thi istrict (P. O. Warwick, is 
meries (F 


5s '°24 J-J $80.000__Jan 1 °27-"42 
is 4 17 »00G__Jan 1 °27-'39 
BON . DE BT Apr9’'26_. $82,000 
To SNe val .’2F (act.va!.)3.364.379 
x rate (per $1.000 1925_..$12.16 
INT. payable at the First National 
Bank, Warwick 


WASHINGTON COUNTY. 
Hudson Falis is the county seat. 
Highway Improvement Bonds. 

58°21 M-N$270.000r. 


BOND. DEBT May 9 ‘24 ~ $255,000 
Assess. val., real estate._25,.326.516 
Assess. val., personal_.-- 285.060 
Total assess. val. 1923 25.611.576 
Taxrat per $1,000 924 $18.00 
Population 1910, 47.778; 1920, 44,888 


WATERFORD. 


This town is in Saratoga County. 


Voting machine bonds. .$1,.600 
Park bonds Seay 
Bridge bonds 10,500 


fown-Hall Bonds. 


5s '14 A-O $31,600_.Oct 1 '32-'42 
Sewer Bonds. 
4%s'07 J-D $2.390r. Dec 28 '26-'27 
ater Works Bonds. 

4\48'13 Mar $92,000r July 1 1949 
TOT. BD. DT. June 1 26 143,090 
Tot.ass'd val. '23(70% act.) 3. 043,557 
Tax rate (per $1 ,.000),1925 $19 St) 

6,128 1920, 552 


oe 1910, 
IN . paya! ble "at Cohoes es, ‘Bk 


WATERFORD 
Phis village sin Saratoga County. 
Paving Bonds. 
6s 22 A-O $8,000 Oct 1 26-"33 
+,125.40.Oct 1°34-"37 
6s 22 A-O ;$5,000 Oct 1'26-"31 
14,214.27_Oct 1°32-"48 
TOT. BD. DT. Apr 1°25_. $102,220 
Tax rate (per $1,000) 1924...319.50 
Tot.assess.val.'24(70 %act.) 1,298,680 
Population 1910, 3,245; 1920_.2,637 


WATERLOO. 


This village is in Seneca County. 


Inc. 1824; re-inc. July 28 1909 under 
Vilage Law. Population 1910, 3,- 
93°; 1920, 3,809 
Fire Apparatus Bonds 
t'48'25 M-S $11,000c Mar 2 '27-'37 
Paving Bonds. 
68 '15 M-S $15,000_..Mar 1 °27-'31 
iyseg ‘16 M-S % 000 “Sept 1 '26-'28 
434817 am 21.000 a eats 
‘3 ‘20 M-S 13.000__Sept 1 °26-'38 
4.40s8'°23A-O 22 000_._Apr 1 ‘27-48 
4.70s'24M-S 26,000__Mar 1 °27-"52 
$* (s'25 M-N 16,.000c_Nov 1 '26-'41 


Visposal Bonds. 
8 - $22,000 
Sewer Bonds. 
8 13M-s $5i 
16 
25 M-S 3 
TOTAL DE BT 
Tot.asses. val.’ 
Total tax rate 
INT. 


Sep 1°26-"43 
- 1926 
* Mar 2 '27-’ 333 
Jan 1 24 $188,835 
(70° % ‘act )4, 401, 380 
per $1 000) °20 $17 00 
payable in New York. 


4.85 O00r... 
+.40s 5 
}' < 


WATERTOWN. 
This city is in Jefferson 
Inc. as a village April 5 
city, 1864 
Temporary 
sz 2Z4F-A O9U,000r* 
For maturity see V. 
City-Hall, 1896. 
+s A-O $342,000r- 
Bridge Bonds. 
£348 15 ov $25,000r- 
"19 F-A 60,000 
” School Bonds. 
3%5'01M-N $80,000 


County 
1816; as a 


Revenue Bonds. 
Aug! 26-34 

118, p. 584) 

-Oct 1 °27-"30 


_July 1 1945 
Aug 1 1949 


May 1 '27-'45 


is "6 8 6J-J BS .O00r. July 1 1936 
19 'O8 M-N 24,500r_..May 1 1935 
+n'15 J-J 89.000r_..Jan 1 1945 
t%s'17 J-J 84 .000r July 1 1945 
3 9821 A-O 2009 ,000r Apr 1 '27-'30 
J $45 O00r*_ J ne i'27-"49 
Bank Fas Ref: iz. Bonds. 
68°24 J-J $16,000c Janl'27-34 
Water Bonds 
5e ‘18 A-O $50,000r_..Aug 1 1948 
Water, Lt. & Pow. Plant Bds. 
fe ‘20 J-J $70.000c__July 1 °31-'44 
{146 000r* July 1 °27-"40 
4448'23J-J/195.000r*__July 1 eR 3 
10,000r*__July 1°27-"34 
Fire-Building Bonds. 
4s "07 A-O $40,000! Apr 1 1937 
48 "OS MeN 11,.435r May 1 1938 
Voting Machine Bonds. 
5s °22 M-S $14,.900c_Sept 1 °26-°32 
Public Improvement Bonds. 
3%s'02 M-N $75,000r_ ..1040-1944 
ts ‘0 M-N 45,000r- ~_ 1928-1936 
is "10 M-N- 31,000r..May 1 1940 


(48°14 M-N) 65.000r..May 11944 
Street-improvement Bonds. 


t%s'12 J-J $110,000r_. July 1 1942 
(Ady Bonds. 
4480 M-N $5.000r_.. May 1927 
ts ‘OS M-N 80.000 May 1 1438 
Court Street Grade Crossing 
Elimination Bonds 
$44s'°25 A- O $26,000r__.Oct1'26-"38 
3s “22 J $14.000 Jan 1] °27-°32 
t\s'17 13 R2 500r July 1 1945 
§s°20 J-J 109,000¢ July 1 "26-'45 
Refunding : Water Bonds. 
4 "05 M- 5 .000r Sept 1 1926 
8.7 70s'06M-8 65.0 r Mar 1 1927 
4\%s'22 S 3°9,000ce Sept 1 °26-'31 
Street Lighting Bonds. 
4.20s'26A-O $65,000 __Apr 1 °27-"31 
180.000 __Apr 1 °32-'46 
BOND. DEBT Apr 2 '26_.8$3,153,335 
Water deht (incl! wee 100.000 
Assessed value, real 13.910,545 
Lame 1 val oe. personal. - »910 
Special franc s . 871.868 
Total LSSUNSE c value j 92$45,133,323 
Total tax (per $1.9009, 19025 335 2) 
Pop'n 1910, 26.730; 1‘ 120, 21.285 





JuNE, 1926.] 





NEW YORK—CITIES 


5 AND TOWNS 97 








WATERVLIET. 
This city is in ADenr Co. Incorp. 
1896. Pop’ n "1, 15,074: '20. 16.073. 


Abandoned Canal ‘Line & 
Structure Payment Bonds. 
44s'24 A-O $36,000r*__Apr 1 '27-44 


City-Hall Bonds. 
44s'15M-N | $27.000__May 1 ‘27-'35 
Dec 15°26-"31 


6,000 _- 


Fire Dept. Bonds. 

5s M-N $6. 500_..Nov 15 1932 
Paving Bond 

6s ‘20 M-N ‘3: o0 0000 _May 1 ‘27-31 


5.000c__.May i 1932 


M-S 


6s "20 {30,000e_Sept 1 °26-'28 
| 5,000c¢___Sept 1 1929 
44%s'23 M-S 194,000 ___- 26-1938 
(For maturity see V. 116, - 1097.) 
Public Impt. Bonds. 
4448'13 A-O $24,500 -Apr 1 1933 
4%s'25 A-O { 6,000r*Apr 1 '27-'29 
48,000r*Apr 1 °30-"45 
4%s'25 M-S (33 Onor*Sept ] °24-'29 
25,000r*Sept 1 °30-"34 
4%s'25 M-S {| 3,000r*Sept 1 '24-'28 
12.000r*Sept 1 '29- "34 
4\%s'25M-N ace ** Nov 1 '26-"45 
Hi ree: Bon 
4s Ty A -~O enn _Apr 1 ‘'26-'34 


§ torm-Sewer Bonds. 
44812 A-O $55 0)_Apr 15 ‘27-'32 


448'15 M-S 44. 000... Sept 1939 
Tenoct pends. 

4s F-A $4 000r, Aug 1 °26-'34 

4s. oF A-O 8.000..Oct 1 '26-'29 


Water Bonds 
4\s'15 J-D8195 000r_Dec 1 '26- 
Water Refunding 
68°19 M-S $35 000r_Seot 1 '26 
Funding Bonds 
aig J-J $44,000_Apr 15 °27-"48 
2ublic Impt Paving Bonds. 
4%s8'22 M-S_ $87,0")- 1926-1934 
(For maturity see V. 114 p 879) 
BOND. DEBT Jan 1 '26.$1,308,.175 
Water debt (included) ___- 494 500 


"40 
‘39 


Floating debt_......---- 81,555 
Sinking funds__..... 61,705 
Assess. val. real estate... 9 569,407 
Ass'd val., spec. franchise. 608.030 
Total assessed value 1926.10 177.437 


City tax (per $1,000) 19 6..-$31 70 

INT. on water and water pete ling 
bonds at Hanover Nat. Bank, i 
on 4%s of 1922 and 4s of 1! 533 it 
the office of the Director of Finance 
on others at Chamberlain's office 
WATKINS. 

This village ts in Schuyler County 
Village incorp. as Jefferson in 1842 
name changed to Watkins in L852 


Boulevard L iahe Bonds. 
5s $1 


rian 1926-1937 


Lead-Pipe Bonds. 
$1 890 __... 1926-1943 

Sewer B onds . 
"13. A-O $8,500 
Paving Bonds. : 
4.40s'12F-A $.2.0%\c_Feb 1 ‘'27-'42 
5s 6900 1926-1942 


Refunding Water & Sewer Bds. 


-Oct 1 °26-"42 


4.205 10 A—O 33,000 Apr 1 1930 
4.35s 23.000 Piaw 1942 
BOND. DEBT Apr 24° 35. S129 N59 
Water debt (incl.) 57,000 
Sinking fund—General ___- 3,643 

Water a : TH 1.492 
Assess. val., real estate____4,532,100 
Assess. val., personal__-_-- 50.250 
Other assess. property - -- - 65.341 
Tot. assess. val.'24(act.)_.4,747.691 
Village tax ( (per $1 000) 1924...38. 3] 
Pop'n 10. 2 2,760; °20. 2.75 

INT. on paving bonds payable at 
Watkins State Kk.; on others at 
Columbia Trust Co., N. Y. 
WAVERLY. 


This village ts in Tioga County. 
Incorporated in 1863. 
Water-Works Bonds. 


4\%s'12M-N$136.: 00r_May 1 "27-42 
448'25 M-N 28,000.Nov 15 *26-'32 

Street Bonds. 
4s J-J $8.000__July 1 °27-"34 

Reservoir Bonds. 
4%s'17 A-O $;,500_Due beg. 1920 
44817 A-O 500 Due bee 1929 
TOT. DEBT Feb 4 '26_-- $168,500 
Total assess. val. 1923 _3,170,809 
Tax rate (per $1,000) °22 11.9 
Population 1919, 4,855: 1920, 5,270 

INT. at Bond & Goodwin, N. Y 
WAYNE COUNTY. 

Lyons is the county seat. 

County Building Bonds. 

y4s'23 $30,000c*Apr 1 '27-'28 
BOND DEBT May 26°26 $20,000 
Assess. value real estate_.45,832,090 
Assessed value », personal. 247.450 
Assess. value other prop_. 1,6°52.3831 
Total assess. value 1925 417 .742,271 

Popul'n 1910, 50, 179; 1920, 48,827 
WEBB. 

This town (P. O. Thenavura) is in 
Herkimer County. 

Road Bonds. 
5s 23 18.900_._Mar 1 °27-"50 
BOND DE BT May 29 '26 $122.000 
Assessed v: ré estate 3,022 4852 
Assess. ¥ personal ‘ 11.200 
Other as ss. property 19,554 
Tot.ass'd val.{1l-5act.) '25.3,055,266 
Tax rate (per $1,000) 192 $ 89 


Population 1910, 1,25 


WEBSTER TOWN) UN. FREE 
SCH. DIST NO. 1 
This di * (P.O ebster) is 
Monroe ('« 
4%s A O$365,000r*Oct 1 '26-'53 
wr ~~ \ Jis ] wa 
BOND. DEB T May 27 '26 $368.009 
Tot.ass'd val.'26/4 ct 2.730.761 
Sch. tax rate (per $1,000)'26_813.70 
Vo on (¢ ited me 
{INT at the Coase Natior al Bar 
N. Y. city 


WELLSVILLE. 

This village isin Allegany Co. Inc. 
1858. Population 1910, 4.382: 1920. 
1 996. 

Paving B 
5%s 20 F-A 2500. -Aug 1 ‘26-30 

ElectriceLight Bonds. 

5\%s'20 A-O $22,500__Oct 1 ‘26-34 

Water Bonds. 
5s'20 A-O 313,500..Oct 1 '26-'34 
_ Street-improvement Bonds. 
9s O07 M-S $5.600__Sept 1 '26-'32 
4.85s'08M-S 11,000r*_ Sept 1 °26-'36 
4.15s'06M-S 9,000r*_ qucn 1°27-35 
4.15s'09M-S 4.00r~- Sept 1 "26-'34 
5s 14 M-S 5.400r- “Sept 1 °26-"34 


Water & ‘ight Plant Acquisi- 
tion & Impt. Bonds. 
4s’ "s 5 -J ($1: 26 000r.July 1° 


-"44 
5.00 e.July 1 °27-'43 
, Various Municipal wens >t. secode 
> ee ee) ) — 
Judgment Bonds. 
54s'22 J-. $7 500 _- 
BOND DEBT Jan 1 192 4 $415 632 
Assessment debt (add'l)... 37,043 
Water debt (included)__.. 179,000 
Tot.ass'd val.'24(act.val.) 9,037,401 
Village tax (per $1,000) 1919 ___$6.00 
INT. on 1906 issue at First Nat 
Bank of Wellsville; on issue of 1909 
in N. Y. at Columbia Trust Co.; on 


oat 1915 pat U. S. Mige. & Trust 
Co I 


WELLS Garon FREESCH 


The pias P O. Wellsville) is 
in Allegany County 

($25,000c_June 1 '29-'33 

50,000e_June 1 °34-38 

4148'26J-D / 75.000c_June 1 '39-'43 

220,000c_.June 1 °44-"54 

| 15,000e June 1 1955 

BOND. DEBT May 24 ‘26 $422,000 
Total assess. val. 25 26 

(100% actual)......... 7,776,224 
rotal tax rate (per$1],000) 

ae eran $10 28 

Population ab ss-—scnsdoed 6,31] 


WEST CARTHAGE. 


This village ts in Jefferson County 


inc. 1888 Population 1910, 1,393 
G2 l ‘ 
Water Bonds. 
is ‘09 J-J > $14.000r_$1,000 yearly 
Pavement Bonds 
5s °21 Sil, 000° $1,000 yearly 
Sewer Bonds. 
ts J-D 25.600 $8090 yearly 
ts ‘o4 M-S » 400 $300 vearly 
BOND. DEBT Apr 5°26... $33,000 
Water debt (inci.)........ 14,000 
Assess. val. real estate 1.150.472 
Assess. val. personal A 3.400 
Other assess. property - ‘ 30,333 
Total ass’d val. '26 about 
15 60% actual 1,184,205 
Village tax (per $1.00) 1926. 320.00 
INT. on 4s of 1902 and 4s of 1909 
at Watertown Sav. Bank: on 4s of 
1904 at Jefferson Co. Sav. Bank, 
Watertown; on 5s of 1921 at Car- 


Nat. Bank of Carthage. 
WESTCHESTER COUNTY. 
County seat ls White Pains. 
Almshouse Bonds. 
"09 M-S $70.000r 
Armory Bonds. 
44%s'08 J-J_ $30.000r_July 1 °32-’ 
is 16 M-S 6 ever Poe 
Tax Deficiency Bonds. 
34s 01 -D $50. 000r J'ne 
A Bak Bonds. 

28 11 A-O $58.870r_ Oct 1 °31-'36 
F-A 30,100r_Aug  1,30°35 
A-O 4 ‘945¢ -Oct 1 '32- 36 
A-O 32-'33 
A-O Oct 1 1927 
F-A LL "29 °31 
A-O 1 


M-N 
AO 5f 


thage 


ts Sept 1 '37-'39 


7- 2s 


1 *23 


ed 
—_ 
~ 


nt 


710%... 
205r .. 


24, Oct 1 
4 
3,580r_Aug |! 
1, 
t 


torote 


004r 
000r*_.. Nov 
Or Apr 1 
8.000..Apr 1° 
0,000r_ June 1": 
1, 
) 


.1932-1934 


926 


snot 


>> 
gn OE 
Oe 


O00r Apr 1 
HO0r* June 
1.200r*June 1° 
11 ,000c¢ June 1 1928 
250,000e_June 1 °29-38 
Building Bonds. 
44815 M-N 000" Nov 1° 
1s ° 16 M-S $35 ‘O00r Mar 1 
4%s'l7 M-S 800,.000r_Sept 1 °26-'57 
5s ‘18 J-D 140,000r_June 1 '27-'54 
Bldg. Site-Purchase Bonds. 
44815 A-O$175.000r_Apr 1 °27-'44 
Court-House Bonds. 
48 ‘05 F-A$150,000r_Aug 1° 
4%8'07 J-J 9 250.0008 July 1" 
1 
1 


_- 


ff 
a 
+] 


— 
‘ 
~ 


J 
12 


‘Z AED oP ee n« 


tote nt OR ees et OE pres tet et 


26J D 


26-36 


27-"59 


44808 M-N 126),(0)0r Nov 
is '25 J-D 525,000r*June 
Funding Bonds 
3%s 02 J-D $40.000r 

3%s OL JI-D = 30,000r_. 
is '04 M-S_ 63,533.47 Mar 1 253, 
1931 and 19 $3 


704. ‘BP Mar 1 194 
579 75r_Ju ] 8. 
Ss 


June } '29-'30 
June 1 1931 


is '05 M-S 39 
t!¢s'07 J-J 64 


4%¢8'08 F-A 117,.333.20r At 

i4s'10 F-A , O00 Fet 
County Park Bonds. 
aS 2 


J-]) 23. 6,27 00%r* Junel 27-65 


s'25 J-D 900.000r* June 1 ‘27-71 
t'4s'26J-D 57 .000ce.._ June 1 1936 
9,360 ,000c_ June 1°37-75 
Bronx Parkwas bonds. 

4s ‘16 ©) $190 000c Apr ie ‘4s 
& Ohre._Arp 1 1949 

f 3.000e June 1 1955 

58 ‘17 J-D 114.000. June 1 '56-"61 
10.000¢ June 1 1962 

f 9,Q000e...June 1 1962 

304 .000c June 1 '63-'7 

4%8'19 J-D;{ 29,000c___June 1 197 
234,000c_June 1 ‘80-85 

20 000c_..June 1 196 

($17 .000¢__ Apr 1 1977 
168,000c_Apr 1 "78-85 
4%{s'23A03 4 40,000¢ Apr 1 1986 
60,000c...Apr 1 1987 


t 19,000c 


Apr 1 


1955 








! 
4\4s'24 J-D{675,.000c_. June 1'39-83 Street improvement Bonds. 








} 6.000 - - - June 1 test 44s'24 J-J 349. 0008 - vay} Eg 4 
9 ,000r*_ “June ee 000r uly 

4s'25 J-D 145: Ss Pg 1 bg 4 t{s'25 A-O (49: - Ape 1 Fatt 
2.000r*__June 1 198: | 000r...Apr 39 

4348'14 J-D $487 ,U00cJune 1 °'39-'63 Paving Bonds. ae: 
44sg°15J- -D 323 000c_June 1 '63-"79 ; fete $10, 000... > aT oat 

11,000c_ June 1 1949 +s 100,000- -- 1 ry 1 19% 
48°17 J-Dj 95.00%c_June 1 °350-'54 A] ~2 #§.000... “5 : ioe 
On 3 955|18 '05 A-O 3,000- c 935 

Ss 21 J-D ‘gno” Oe tane | 2a" | 58 JD 30:000...,Dee 1 1933 

414s'26J-D {117,000c_June 1 '39-'77| 58s ‘08 M-N 20,000- _M: ry 1'39- "42 

2.000c_..June 1 1978] #}4s'08 F-A 20:000.-Aug 1 °39-"42 

FoI NT Y298 CONS, 27 gg] ties AD SOON oee ties 

s'13 75,00 ay 27 98 09 Z c 5-"% 
Bronx Valley Sewer Dist. Renda. 44gs'll A-O 20,000_.Oct 1 °47-'50 

444s'08 J-J $1, 900 ,000¢ __.1933-198z|4t4s'12 F-A_ 11,090r_Aug 1 '2%-'32 

is ‘O08 J-J_ 1.250,000c .__1933-1982 t44s'13 - 30 000r-Jan 1 '27-'43 

444812 J-J 13000006 _ 1933-1982 School Bonds. 

4\s'14 J-J 316.170¢ _.1933-1982 J-J $8,000c Jan 1 '27-'34 
County Sewer Bonds. 3s J-J {12,500r*_ Jan 1 °27-'27 
44s17 J-D _$14,000 June 1 1927 \ 3/500r*__ Jan 1 1928 

‘17 J-D_ 12,000 June 1 1927} “4 1-J 5.0000 Jan 1 '36-'49 

"Counts Home & Hospital Bds.| * — e. a . . 1926 

vgs 24 J-D$140,000r*_J’ne 1°27-’40 4 f 2,000r* . oy : be 
ridge B s. ts ‘OS -JI_ <¢ 5,000r*_. Jan : 

ares. 2S J onde: 000r_. Jan 1 °35- 37 4 .500r*_. Jan 1 1929 

gs 13 A-O 30,000r___Apr °33-'38|4%s _ (13 5,000..-Jan 1 '27-'31 

ts *95 J-D 180.000r*June 1 '27-'44 | 4/000___Jan 1 32-33 
General County Hospital Bds. 5a a 10.000..-Jan 1 "27-31 

38°22) J-J $320.000r. _Jan 1 ‘27 444814 J-J | pape --20n 1 '27-"29 

418°25J-D 1,190.990r*June 1 '27-" +4 \ §,000....Jan 1 1929 

4'¢s3'26 J-D{ 5,000c¢ June 1 1928 14s «= _SeMn sonsecaen 19 

180,000e_June 1 '29-'°37|54s'21 A-O 300. 000C_ -Apr 1 1736 

BOND. DEBT Jan 1926 $18,825,375 6s bm, SR wesw 1926-1928 

Floating debt___.______ 7.017 O00 2? Eye 1920 

Ass'd val'n, real estate. 98 "36 ,. 107|4%s soe 00000 « .1932-1956 

Assessed val’ n, personal 1 707.750 4'48'24 A-O 575,000r_ Oct 1 '34-"58 

a tal valuation 1926 987 067 857 aig oh 26 4 -100, 000r. Jan 1 °36-'45 
op'n l 83,055; 19/0, 344.456 ark 
Value * real ests ate owned by the a - A- O'S: 0, ,000r_Apr 1 '33-'57 

county, 1926, $21,035,566 ridge onds. 

Int. payable by Co. Treasurer 4'938'24 J-J $8. 000r_July 1 '27-'34 

WESTFIELD, VILLAGE. aueat Station Bonds. oo, cg 

A 68 $50,000r_ Nov 32-'56 
This village is in C moutsnaws Co.|448'25 A-O 50,000r__Oct 1 "31-"59 

tee. 13. Population 1910. 2.085 sstcan’ L a ase Bonds. 3 5 
920, 3,41: 43°25 M-S $50.000r.Mar 1 °35-'5 

is "21 $40.090 _$10,000 yly. May 1 Highway Bonds. .- 
School Bonds. 448'25 A-O/}$49,000r~ aoe 1 it Ce 
+ 25 J-J $42,000c_July 1° 32 ane ' 1,000r~ pr 935 

_ Electric Light Bonds. 4148'26 A-O {24.000r_Apr 1 *29-"34 

5s J-D $25.000 $5,000 yrly s mail 1,000r_..Apr 1 1935 
Sewer Bonds. sewer Bonds. 

44s'10 J-J $18,000r__Jan 2 '27-'3s] -8 ... $158,000. ocsenses= 
Water-System Construction. $48 = =60A-O) 10,000...-Oct 1 1930 

4463819 $+.00032,000yly Feb 22 }- 04 a 16,000__Sept 1 fat 29 

avin 3 d 8s ‘0: 7A ¥,000...._Aug 1929 

44922 ¢ Bonds, Dee 1 '26-"°30) 48 (05 A-O 9,000 ....Oct 1 1935 

BOND. DEBT Apr 5 1926 $199, 600} is ‘O7 J-D 3,000... June 30 1937 

a val. real_ 2,688,550] ~ Ms o py --at ibaa 
ssess. val. personal . < 18.430, 48 - 2,000_...May 15 195+ 

Assess. val. special franchise 113,132} a at A-O §6.000r...Oct 1 1926 

Ass'd val. "25 (abt 14 act.)_2,850,112 21 A-O 27,.000r__Oct 1 '26-'28 

(ax rate (per $1,000) 1925 $15.59 4149°24 J-J 50,000r_July 1 °34-'58 
INT. pay: able at Nationa! Bank of |4!48'25 M-S 150.000r.Mar 1 °35-'59 

Westfield in New Y orks exchange Funding Bonds. 

. de J-D $23,000....June 1 1937 
ater Bonds. 

WEST SENECA. is F-A $27.000.-Aug 1 ‘26-'28 
A town in Erie County. 37.9 

; - “tn ts J-D 18,000.._June ‘'27-'29 
Sewer District No. 6 Bonds. 3 keg A-Q 60.000 Oct 1 1929 

4.403'26 A-O$290.000r*Apr 1°28-'561 3425 «= A-G RG O00 Oct 31 1931 

BOND. DEBT May 15 '26 $489.075| 4.704 FA 1000 ~~ Auge 1 1929 

Assessed valaaton 1925 16,778,050 ts "O4 M_S 23000 x “Gems 1 1934 

Population ate Census 1925)8.84%| _— c- wa core b+ 

7 ae 148 "04 M-N 23,000_...Nov 1 1934 

oF IN‘ at the Irving Bank-Coluimbia is ‘05 A-O 29,000 ...Oct 1 1935 

rrust Co., Ne w York City. is ‘06 A-O 10'000..._Apr 2 1936 

is ‘06 = M-S) 85,000... Sept 1 1936 
WHITEHALL. £34808 F-A 155,000.-..Aug 1 1938 
This village is in Washington Co. 448:08 M-N 4,000 _Nov 1 1938 

{ncorporated in 1806. ts ‘09 M-N 27,000_.._May 15 1939 

_ Sewer & Water Main pends. t%s'l0 J-J 100,000...._Jan 1 1940 

44823 M $5,.600r Sept 2-32) 4.108 10J-J 12,000....Jan 1 1940 

_ Paving Bonds, : : i4%s'll A-O 10,000 Apr 1 1931 

5 90 20 M-N3$31,500..Nov 1 '26-"48 | 41¢s'25M-SJ1,200,009rMar 1 °35-'38 

48°23 \I-S ?.O00r Sept 1 at aH | 10.000r_..Mar 1 Ae 

; : 600r Sept 301 41¢8'24 J-J 19.000r vay 1 *27- 

148 25 7.590r Sept I ° 4) | 1.000r_.. July 1 1934 
. . 2 500r Sept 1 56. 30} Refunding Bonds. ‘ » sees 
Sewer Bonds a 148 05 A-O- $1,000 dot Yi 

5.9020 M-N$18.000_.May 1 '27-'44| Municipal Building Bonds. 

9443'23 M-8S 1.000r Sept 1 '26-°33'4%s'24 J-J $500,000r_ Jan 34-" 58 
Water Bonds. ae 414s’ 24 M-N 10,090r Nov 1 '27-'31 

1s 9 24 par. 5 aooe ? Jur 70764 7 t x. “Site bo id Se 
g3 24 J- 26 c_June pi- # ibrary-s e Bonds. 

$'98'25 A-O 48,0000 Oct 1 °26-'64)3.848'06A-O $13,000. ..Apr 2 1946 

; Fire Bonds. | ~~ eto Current Debt Bonds. 3 

= $5.2 ~-19Z 1410) 4g Se  ' ee 193% 

Ss r+) 4 2) 11.000 “AY rl ‘27-' 37 | hey iy U-N 26/000 May 1 138 

_ Villave Building B onds. . | Fire Department Bonds. 

4S 23 x % $5,000r_ Sept 1 °2%-"30) 58 ‘Os M-N $10,000 May 1 1938 

750r Sept i it 31 | | 42 $8 11 J-D IS8,.00).._Dee 1 °26-'34 
Street Bonds. in ” hr Be JJ 5.000 + 1926-1928 

$) .900r ___- .-192614%s aang 2 O00 dec 1 26-'29 

t.208'165-D: 25 500r . - 1 927- i943} Ss ‘15 J-J 9 500r_Jan 1 “27-45 
15 Z dy 192 «isto! Municipal Improvement Bonds. 
19.000 ..6-« 1? 22 A-O $126,000 1926-1934 

1.6019 A-O 360090 Oct 1 "2 49) Public Works Ssonds. 

HOOD ine 2i- Us 4 $! > O00r Aug 1 °26-'31 
$%48'24 180.000 dun 1 ‘35 44/414 4 j- J 12,000r_July 1 °27-'29 
yy ! -.) » 0 ’ 

BOND. DEBT Mar 1°24. $200.420| fs ; ie safety On Kus 1 ‘26-81 

pay debt (incl. aaa 37 ,000 | 4448'24 J-J 15.000r_July 1 °27-'31 

1° 9.0) | Storm Water Drainage Bonds. 

Aste val. re al estate -1,93 25 | 4 48°25 A-O/$49,009r Avr 1 '28-' 3 
ssessed value, person 7 5 " 1.000r pr 1 1935 

Other assessabl prop ye rt Vv 200° 51: 2| Motor Equip. Bonds. 

Pot tla CSS 102 abt. 48°26 A-O 855. 000r April "36-48 

Taal ictual core -2 187.062) 4 8°26 A-O {21 ,.000r Apr 1 °29-"35 
ital tax rate (per $1,000) §24_.$20.95 L.000r April 1 1936 

Population 1910, 4.917; 1920, 5.258 Incinerator Bonds. 

“8 $28,000 1926-1932 

WHITEHALL (TOWN) UNION | TOWN OF WHITE PLAINS BD. 
tampa ores shine C $4%3 993-3 §78,000r______- 1929 
ils a te tis in ‘ — 1 an Oo ie 04 J-J 60 .U00r~ _July 1 1934 

ts'l4. ) 3: 0 ic June l % ‘44 3445 03 J-J 5.000r...Jan 1 1930 
testt Lo Vee june b 27-34) 4ige'10 J-D 22,000r_June 1 ‘2'-'37 

$'448'24 J-D ' 1) Me ne J Sy a? 44 4144912 F-A 12.900__Aue 1 ‘26°21 

- Ae kee tA ae aot TOT. BD. DT. Dec 31°25 $6,188,188 

- wD DEB 14°26 $222,000 Senne SUNS | cash & inv 4 O54 
v he eral) 1-3 uM &-¢ = 239) Rorrowing i it ? 311,556 

Lotal tax (per $1 ON) "25-26 S340.411 —s> “ athe 81977 83 
iN rEREST at Treasurer's office. P ; hice he vies . arte " ooo 

Total assess. val. 1926_-.53,099,251 

WHITE PLAINS, CITY. Less —Exemptions BET ess 

This ity isin Westchester Count . ity property "As so 250 
(nc. as village 1866; city Jan. 1 1916.) * “4 - per 31,000 7<0— £94 5] 

Land Purchase Bonds. a ) i) S0 
l4s'24 J- S004 ly 34-'53 ~~ = : 

2 < BOOP Saly j Tone Popul'n 1910, 15.919; 1920 1.031 

Street Impt. & Refdzg. School aaa 

Bonds. WHITE PLAINS, TOWN. 
60°23 ... $29.000..... 1927-1942 See City of White Plains 
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WHITESTOWN U.F.58.D.NO.2 
I 
i 
WHI 
4 
aw 
WILLIAMSON 
Tt 
WILLIAMS VIL L E 
TI y i i Im 
Parl i mM 
\ t 'e 
hs J.J ‘ { 
Du | 
154) ) i } 
Wat 
rs . ~ , O00 
Tax rats rs }92 $9.70 


UN. FREE §S. D. 


; 4 
it ‘ ( 
} | ' 

I 1] ) ‘ 

} ‘ ’ tH) * 1 

Bo. DI | f ) 
7 
Hd) } > 
l’o } 

I ' g 
‘ y ( 0 
( | ‘ 
waren. 

‘ n * ra ¢( punt 

Water Bonds. 
5 M-NSS5SS.000 | 1926-1952 

Sewer Bonds, 
13 "22 M-N& O00 1997-19 
Bo DD. pkEBRYI l ‘ si] OOO 
VW { lé t ~ OO) 
rh i I yA ; 
Total 74 ) 
Ta ‘ per S100) | ; S160 
Population in 1910, ¢ 1920, 631 
WOODBURY 

This town (V. O. Highland Mill 
is in Orange ¢ int 

Aighwe ay Improvement Bonds 
5} () M-S Sit Mar ] ‘27-3 

I ire District Bonds. 
os M-S } ( Mar 1 2 
BoO> YD DER r * Oe 17 0 
\ sl. real ¢ ' "2 
A sxe hue. ‘ on 
Assess. value, franchise 19,477 
Asst wy ct 71 4 
Population 1910, 2,2] 1920, 1,485 


WOODBURY UN. FREE SCH 


DiST. NO. 
Th ‘) {¢ Li 
\ ‘ nm ¢ ( 
. ,1 * 7 , | ‘ 
4!48'°25 M-N 10,000 Nov Lu54 
BOND. DEBT Apr 5°26 : O00 
Total { val / ? O85 09 
School tax pr S10 ; s ‘ 
WYOMING COUNTY. 
LO7 OOO MI 1] 2: 1) 
Highw: “ay Bends. 
4s 11 J-J §:)5.000r*_ July 1°27-'3) 
5 } \ ty ! l 27-44 
4! 2” J-D ». 000 } ] 1] 
4'58'25 M-> O00 Jov 1 1927 
40.0 Ne | s- 4) 
TOTAL DEBT Nov 1°25 S5S7 000 
Total ise rue [U2 24 000, 000 
Popul’ vit) pv 14 
INT. at W yoming ¢ o. t. Bank 
YATES COUNTY 
Penn Yat + the county seat 
Sol. & Sailors Mem. Hos. Bds 
5s 1 | \ Se, cn eb ] 27.29 
Highway Bonds. 
4348'°243 M-S 84 WOe. Mar 1 '27-’28 
4'es8'24 M-S OO) via ] ; 
4'.8'24 M-S 60,000c_Sept | ay 
4148'24 M-S /20000c___Sept 1 1929 
LO 000k Sept 1 1940 
4 68°26 \I-sS > wn Mar 119 
1S COU Nlar 1 t1-'4 


County Home Bonds. 


6s ‘23 F-A § O000c. Feb 1 °27-'33 
4! 24 |} \ 50 O00) Feb 1 | an 
BOND DERT Apr 24 “26 £365 000) 


Total assessed value 1425 15.217.1909 
Populacion 1910, 18.64": 1920.16.64) 


INT. at C ounty Treasurer's office. 


YATES UNION sea 


SCHOOL 
DISTRICT NO. 


if dist I ) | 
is in Orlear ‘ 
ry 
l Mhkhe TN 
j Z5ANL-N 1 O00) 
Ooo Nov | j 
O00 i 
BOND DI i Aprs 2 ~ iw 
Ts | ‘ | 1a ] } 
scl t r e per ST.0O00 
Popu nm (esti ats s 
IN‘ ( St } 


x 


' 


NEW JERSEY 


ONKEEBS. 


Refu i Bond 
4'\4 r r 
4% r 
fire i arth nti . 
4, ; " 
} | } uil I f 
j tion iipt nt bond 
{ 
i [bor 
” i 
City-Hall Bonds 
; 7) Z 
i of 
i 4 ) Z yA.) 
j ( 2 $0 
i } a } 
{4 () ) (ct |} 2 
44814 A0 Or Mar 1 “2,/-34 
ys (#14 4-4) r_Dee | 2-34 
444815 A-O Or.Oct 1 ‘2-35 
is 16 4-0) ) Or Dee |] 2(5-"36 
4.) . ‘ 
Deficiency Bonds. , 
mem iy -) £16,000 Apr 1 r 
8 s 1-O 7h July 1 *2 2s 
ms 19 A- 6% Or.Apr 1 ‘2 ) 
5s 20) 1, ] 100) \pr | 


Hospital Bonds. 
 $ 


Ms’) bot) § } 1) On “2 5] 
y 1] ‘ ) Zo {) 2 
‘ § AO 2 "0 June l 2. 


Local Improvement Bonds. 
) ; , OOO : 


i .-f ‘ 
is'l A-( Feb | 
4%s 11 A-O M | é j 
ty ] {) } " Oct . a 
1 "12 A-' } Mi 1 ‘'27-"3 
143814 AO Or_June | ‘2 $1 
5s “14 A-O 10,000r. Dec |] ‘ } 
144815 A-O »)000r_Apr 1 } } 
14s'16 A-O $0,000 Mar 1 ‘27 
is 16 A-O 42,000r_Dee 1 °26-'32 
‘% 17 A-O ¢ ) Apr l ‘27-"32 
5s 14 4-0) (Or Sept | : +4 
, L-t) ) or® } 
,-0) fin } r 
48°22 A-O/108.000_ July 1 °27-'32 
85.000. July 1 °33-'37 
} 2 A-O) 15 Wo Mar | 
1'¢s A-O) ’ OO0..Mar 1 ‘27-29 
} 23 A-O'] ) ‘ ‘) l t) ‘) 
yy ‘) ] 4 ~ 
1 4 AO > OOO _ Be l 4 
wey Feb ] > 4 
i 1} J-D ) j | 
(yw) | 
I t .J-T) Jf ) J 
] ) ~ { \ ‘ 
0.000 \ ] 


Road Improvement Bonds 





44,808 A-U $ wn) i | 27-'2s 
} s \-0U (p_A 2 
1 0 ‘) t, (nn) Ju ] 
; 10 A-O H.2 Aug | ‘2 
} 48" \-t) (>) l 
4 > A-O 5 Oct | ‘vb 
Assessment rf onds. 
is 16 A-) & oor Dec 1 1] 26 
- 1-0) 2? { ‘ 
1 ,-0 If O00 Feb ] °27 ) 
j $722 A-O &80,000_._July 1 °27-’28 
j 2 A-© i61,000..Mar 1 °27-'33 
Tax ‘Sale Bonds. 
is ‘16 A-O) S30 .000r_. Dec 1 192 
Street-Paving Bonds. 
is “UY \-() $4 000 Apr 1 1927 
; 0 A-O 1o,000 Loe. 5 "Ss 2 
$4,803 A-O) 12,000 \pr 1 ‘24-"30 
i U4 \-0 6,550) Apri ° "41 
figs 12 A-O L oor Oct ] lu 
Public-Building Bonds. 
48°09 A-O $9,000 y i ‘Zien 
Lhe mM A-U } Mw). J 1 2i- ; 
$4,811 A-O >, Ma i= 
4%s'1ll A-O 2 0 ily 1 °27 
t448'12 A-O 7 J0OOr Oct ] JHy~ 32 
1'448'13 A-O 7 000 Mar | i~ 33 
ti4g8'14 A-O S,000r..Mar 1] °27-'34 
i4s'l4 A-O 16,000r_ June |] "27-"34 
is 16 A-O 1O 000 Mar 1 ‘2 ‘) 
is "16 A-O 11,000r_Dee 1] ‘vt 
s ~ ,-) y ") July } 2 
5 i A-) i) r* lanl 2.4 ; 
1448'22 A-O 48,000._Feh | '27-"4 
1 Ss. 1-0) LOS 000 ect 1] 26-63 
1448°25 F-A 2 O00r*_ Feb 1 '2t-'6 
\-4) SO O00e Oect 1 Jt F 
school Bonds 
is “4 1-U -Apr 1 ‘27-'3t 
is "U A-O ] i) _AD l y + 
ts "U6 1-0 F765, O08 Apr 1 ‘27-5! 
$ 7 A-O 105.0) Apr 1 t-'"7¢ 
$'58 US A-O 25 ‘ Apr 1 y=" 
4 e880 A-O l. (HM) Apr | $0-"4 
i803 A-O 117,500 Apr 1 °42-°5 
is “U4 A-O 64,40 Apr 1 -'60 
$s “OS A-U O00 Apr | °27-"29 
is ‘07 4-() l 700 Apr lj is } 
1 sO7 A-O ‘ i") Apr | 1-56 
ts “O06 A-©) | 50 Apr 1 (48 
446s'07 A-O 109,000__Apr 1 "57-67 
54807 A-O a 0..Apr l LOA 
4 s 0S A-O f July 1 *2 is 
4 is A-O s Sept 1 26 2s 
} sUS A-©O ‘ ) Sept 1 “26-'2S 
is 09 A-O 1 80)__Mch ] ‘27-29 
is 09 A-O 12,000_-May 1 °27-"2 
4 s'09 A-O 15.000 J l ? "iy 
4 st A-O S000 ‘oO l BY oY 
4 1) A-O é ) l if) 
4 10 A-O 00 | *DK."2 
4 SIN A-O 2 U 26 ( 


DEBT 


>) 


Ok [ Vou. 1 


STATE 


j v 2 SUMMARY OF DEBT JI I 2 
i co 2 
s'12 A-O#8 Spor } 7-'9 3 
; ’ 
1 t+ AO Alar 
4 ’ a) , 
tks } 
‘) 
Py A ’ 
2/3" 4 1-0 ~ 
; 2 I 
7 
| 
‘ 
iblic- rh bonds 
s . , . 
, r 
; ) ie y. @ . 
u! they rat f 
i4s8'2 0 R Mar 2 VAI ' 
: nesta i heen 
Police & Pire Bureau Equipt 192 192 
’ ly 4-«) . AY j y . e e 
4 4, -( m (Myf ) 
4 25 A-O 1s, )..Mar 1 ‘27-32 Real estate.207.8 OR 0.615 
) Bo Per 2 750 414,750 
‘ . 7 
A~t rotal 8.0 98,415,365 
Water Bonds Aver 
; ‘ \ Ld ) ee per $ yoo $32 08 $340.40 
“ \ 0 { } ~ 
; ) 1} ' j 7N 
, < . YORETOWN 
j ~ ) if | ty i» ‘ un" — ‘ : 
“ rt ! L yn is in We ( ster Co 
; ) ) j | i ) 
: ‘ - : 4 iees Bonds. 
j ) +t) j Zh- 4 4 , Se fy ) far 15 ‘27-41 
: é 2 AND OND DERT May 6°25 Z1O8 200 
- ri ) UK ov 1 "2 i value 19 965,397 
{ \ ) 29 yi) l | xT per $ val 192 2 1.92 
i ‘ WJ L @ Population 1910 70; 1920, 1,441 
y MN) vl ] Zi 
ts 12 A-U O00r Oct 1 "26-3: 
| A-) 1 O00r Oct 1 '26 °33 
+48 13 A-O + Mor 197.34 YORKVILLE. 
4 A-O ) OOO. Oct l ‘2 “33 iy On | (ounty 
1% 1 AW ir June | 744 Ime 1902 “Pe ypulation 191 691 
3 } A-U wWO0r Dee 1 ‘2 $4 I 4 
7 ,-() WOr Apr 1 27 Cjeneral Improvement Bonds. 
444815 A-O O00r Oct | b= 35 3 CAD J : o- 9 
Lie wr Mar 1 ‘27-'56 4%48'25 J-J 1000 J 1 ‘40-4 
t% i A-() y. { ) june ‘ 2 36 OOO J l } i> 
i A-O O00 Apr ] 4 Sewer Bonds. es 
s A-O July 1 '27-"48 4 11 A-O $11,000_Apr 15 (2¢-"%%4 
\-) . rai +.90s"15A-O 6 Apr 1 19 
\ ) AS 000 Feky yar Mavyinixz jond 
$48 2 A-0 250 0 Nar Z 63 4 5D ,-U $5.500 Apr 15 ‘2, $4 
‘) ) | (-'¢ at) ) ) 99-1940 
$4825 F-A 10) | 27 =" TOTAL DEBT Aopr 17 '26. $128.700 
} ; 25, AO Atlee ye y \ ‘ : } 25 ht Sf ; 743 {2 
iN‘] in New York I acChHanye ‘he sk rat per si UUvU »~p1i90.U0U 
ee el 


State of New Jersey. 


ITS 


DEBT, RESOURCES, E 


Admitted as a State nal One of Original Thirteen 
Total area of State (square mile (515 
State Capital_. iy OD 
Governor (term expires Jan. 14 192 | 


Secret of Thos. F. Martin 
_William T. Read 


© Bugbee 


ary 6 °30) 


ry 4 
Treasurer (term expires 


Apr. | 


<pires Feb. 


1928S 
29) -N 


Comptroller (term e 20 


ewton 


Atty .-Gen. (term expires Feb. 4 1929)_Edw. L. Katzenbach 

LEGISLATURE meets annua the second Tuesday of Januar aud 
there is no limit to the length of tl 

HISTORY Of DEBT.—New Jersey has always been a conservativ: 
S e consequently no facts out of which to construct a history 
yf de issue Ina ¢ ma R98 the fnancial officer of ¢ “ripe 
al? that New Jersey bad put out no ob ys of ar kind o yaned 
its credit to any co an rt ( stitution of 1844 forbade t cre- 
ation of a State d t ex ling o huo i thousand do e t for 








We specialize in 


New Jersey Municipal Bonds 


Inquiries invited 


RUFUS WAPLES & CO. 


ib ‘ [sO] 


900 711 
» se 


PHILADELPHIA 


iestnut Street 
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Ww ) OF STATE 99 
purpo r ‘ T x tio nde which it was allowable to ex | ad VO Gunat lana vl appropri lou ol i icy shall be miade Oy the 
ceed th } t and-dolia t. became operative on t occasion state Or any ! al corp yn to or for the u of any society, asso- 
of t 0D the j 4 puiit . ; 7 ‘ , , ; > . ation OF corpor whateve 

a va . i ) is ited at tha 1 fil be noted that ) above prot it re absolute 
Deriod. 1 war bo wa i 1 1902 it W noted that the a e pro itions are absolute 

© Article IV section VII Paragraph 11, of the constitution, forbids the 

TOT Al DEBT. 1 Jan 119 to 1921, when $12.000.000 soldier assage D re egislature of any special laws “regulating the internal 
bonus bon $5 jhighway ymnds were issued, the debt amounteé siTairs of towns a ties,” titution directing that in toils and 
to only $1i¢ i State debt on Jan. 1 1926 totaled $67.116.000. In i other cases where general laws are feasible, gene la shall be provided. 
cluded in this $116,000 certificates of the State issued to the Agri- | {n compliance with this last provision the Legislature has from time te 
cultural ¢ ez I j ils of bonded debt follow —_ passed ny gene ro laws relating to the different kinds of ——— 

Cos St. F 3 ‘ . ew al atities existing in New Jersey, but latterly the situation has been greatly 
™ ta 13 - ‘ ‘ Sh _ ay nian 7 - il +43 | simplified, and now the de *bt-incur ing powers of New Jersey municipalities 
is 2] | ? r* { j a’? La ) An0r® 7 n 1 + = are regul a almost entirely by a series of general laws passed in 1916- 

Bridge Bonds. 1 95 J-J 100. 000r* July 11957 918, which practically supersede the complex system of laws described in 
4%s'23 J-J 3 - 20 ie ; he “State and City Sup} Nement” for Nov. 1916 and previous issues 
4443'24 J-J 2 ) * 7 1 TF) - . , - These new Statutes are Laws 917, Chapter 152, known as the Home Rule 
$'4s8°25 J-J "ny a 1) mon . Act : umended ind supple mented by numerous Subsequent Acts), which 
$1, , pee gy peep 4 ants broad power to make p lic Improvements; Laws 1918, Chapter 185 

Mietewas hom : —S : ac mx : as amended). whi h is 4 Similar Act concer ling the powers of counties: 

Siver Brid v. Te ‘ at aws 1916, Chapte 252 (a ended by Laws 1917 ( hapter 240, Laws 1918, 
5s '2 i} , * " ‘ 29 | 5 he : ‘ ’. Chapters 7% iOS and 52. Lay i Chapters 
44s 22 J r* 11952 j~J lan 1o4 3 ' and ~ La S ive . rt 1 A und ~— Laws 1924, 
1i4¢s3'23 J-J 9 e | \s J , ' | 8 SY >. > and ib, a i Law 1926, ¢ ) s 60 174 ane 251) 
434824 J-J * 54 . oe Pong ; son Bond Act, referred to at length belo Laws 1916, 

IN’ P — . : ; m 1s 12: La 119, Cl ter 3: Law 192 Chapt 98 and 23 

ao P » “ . ia OnGSs Marked pay ! |} Laws 2, Ul x 0) ind Laws 1924. Chapter 00. relatine to loans 
+ I I ! ! ‘ bonds at the | f . TaD | rpos La 1920 (Chapter 84, supplemented by Laws 1921, 
= gg pe I nd on lug ronds at t Groad Street | pter 30), d ting t funding o floating debt Laws 1917, Chapters 
= - . | t (amended | Laws 1918, Chapter 266), 155 and 156. creating the 
At previo i ‘ office of State Com ioner of Municipal Accounts and equiring muni- 
No 1 ly $71.000 vv. 1 1805 $H60.400 | palities to fil ith him financial reports and transcripts of proceedings 
No LAYS 194.000 Nov. 1 L804 735400 | for bond issues; Laws 1917, Chapter 192 (amended by Laws 1918, Chap- 
Nov. 1 1807 144.000 Nov. 1 1880 1.096.400 ter 242, Laws 1919, Chapters 178, 238. 242, Laws of 1921, Chapter 29, 
Nov. 1 1896 193.400 Nov. 1 1866 3,395. 20K | and Laws of 1925, Chapter 166 providing for an annual budget and for 

‘) +} 5 , ; : temporary ik i s against revenues Laws 1918, Chapt rs 267 and 268, 
aan ne . 0. ! e of th ‘ ru } is $10,302 | ar { Laws O21. Chapters 105 a id 106, relating t » the auditing of municipal 
‘ — ‘ > he par vccounts; Laws 1918S, Chapter 238, establishing the fiscal year of munici- 
$158 (00) of the k of the United Railroad & Canal Co., of New Jersey, palities; and Laws 1917, Chapter 212 (amended by Laws 1918, Chapter 
the market value of which amounts to about $188,700 The State Schoo: | 243), providing for sinking funds for bonds heretofore issued (all future 
Fund on June 30 19/5held securities to the amount of $10,207,397.95. cash issues being required to be serial bonds) 
balance on hand for vVestment, $222,219.89 

THE PIERSON BOND ACT, mentioned above, authorizes and regulates 

ASSE Ss! D VALI A I ION. —The assessed valu: ation for a series of years the issuance of all bonds and notes of counties, cities, boroughs, villages, 
has be Ww w tax laws th i) nning with LvOf towns, townships and improvement commissions, other ‘than bonds or notes 
has been at supposed full value—a much hi gher basis than forre rly. for school purposes or against unpaid taxes or tax titles. Except in regard 
1925 $41.756,154,259° 1914 $2,481,605.038 1802 $742.759.082 to registration and transfer of bonds, it supersedes all laws on the same sub- 
1424 ae 5 7 , 1912.... 2,289,770,281 | 1890__. 649.979.700 ject matters passed before March 22 1916, and probably also those passed 
1923 .... 4,385,064,662 14910 2,045,808,214 LSSS 603,676,458 | Defore Jan. 1 1917; but on the latter point the amendatory Act of 1917 is 
iv22 17 507 447 | 1909 _._.~ 1.949.687.287 1886 573.256 30: aot entirely clear Saving clauses in the Act make certain restrictions in- 
192) 9 +) LU0S 1.843,001,178 | 1SS4 554.828.114 | applicable to proceedings commenced before March 29 1917. The Act 
1920 54.064 ) (5 1.570.210.07 INAY 534.917. 876 provides substantially as follows: 

1919 032,164,104 WE 1,154,682.061 ) TSSO 518.617.518 Power to Issue Bonds and Notes.—Power is given to issue bonds for any 
[OES cows o 926,010 1900 491.237.2865 1S7S 541.851.844 | public improvement for which the municipality or county may lawfully 
1917 2,888,117 ,71 ‘ 844,354,103 1S76 106,.833.707 | Make or for any other purpose for which it may lawfully appropriate 
1916 2,69 4.01 }™ 744,428,048 1874 619.057.0038 | money, except to pay current expenses or fund debts incurred after March 22 
1915... 2 583.953 .595 R44 774.398.332 1916 for current expenses or refund cage is issued after that date. Power 
ae a ail eae ne ale ssilttintn s is also given to issue temporary bonds or notes to temporarily finance any 
Be. " ichises — - j : Pee nes og od MOLE a : at a — } purpose for which bonds may be issued under the Act Such temporary 
399 595.65 1914 ' 8 379 n 1915 - 44.947 Os in 1916 $349. obligations may run not longer than six years after such purpose has been 
195.216 i9 eo 44 : 119 $246.621.451. in 1920 $250,806 028 atried out, unless the levying of — assessmnents for improvements for 
in 1921 $390 18. in 1925 $414.238.890, in 1923 418. 204.155. in 1924 which the obligations are issued is delayed by litigation : 
$44 75 361 ti yor's <2 920 a 25. S065 577 ii . i Foe “ets Term of Bonds.—Bonds must mature (a) within the probable life of the 
of ratiro ‘ y from 1996 to 1911 | i¢ “me Ree mprove ment or property for which they are issued, to be determined by 
Mee ten in Degen Fagor cm che bond ordinance or resolution, but not to be deemed greater than the 
wh f i ' saggy oar - . maximum period specified in the Act for such an improvement or property 
d { & period ranging from 5 to 50 years); or () if the bonds are to fund debt 
3 : incurred before March 22 1916 for unascertainable purposes, within 15 
> , P years; or (c) if for refunding, within 20 years; or (d) ff for more than one 

Mt NICH AL INDEBTEDNESS OI STATI such purpose, within the average of the periods assigned, to the several 

‘Di ; eh Citi ] ee ae purposes, taking into consideration the amount of bonds for each purpose; 
1924 SON N]4.520 287.835 1 $39,550,806 $41.194.335 $28.119.144 yr (e) if issued in anticipation of the collection of special assessments, within 

G23 45 O8S.7 GQo= SO4 1.976.163 Diviin wrinkle 619 a period ending not more than two years after the last installment of the 
1922 11} 290 512 we 8'772 066 31.442. 693 16.020 92% | *88essment will become delinquent. a, 
1a. =O OON.418 10.49% , of) ye » 041.042 10.190.218 Serial Bonds.—All bonds must mature in annual installments beginning 
1G) 71 .864.436 1s) 350 400 1 An 190 17 re ON | Q 174 372 aot more than two years after the date of the bonds, and no installment 
1919 1 on. 045 444 90'987 057 99'107 020 1] B20") J “an be more than 50 greater than the smallest prior installment. 
; sina sitet : . Sees ‘a ae Sale of Bonds Bonds cannot be oon below par. If the amount of the 
> iis bie : ie ssue exceeds $10,000, they must be sold at public sale, unless sold within 
” on" LATION OF Ss TATE. i vane ion hee bese 20 follows oon ann | 8 days after a public sale at which no bids are received. or unless the sale 
—- 2'844'3421)1870._. 10609611820. — 77 ATR s to the municipal sinking fund or insurance fund commissioners. Only 
1910... 5 af RAN 672.035 1810 245 5A9 such an amount of the bonds can be sold as will produce a sum Jess than 
1905 > 144.134] 1850 489.555. 1800 911/140 $1,000 in excess of the amount of money necessary to be raised In case of 
1900) =ye +) 1840 373.306 1790 184'13290 public sale, advertisement must be made in a local newspaper and also in 
1800 1°444.933) | ’ a financial paper in New York City or Philadelphia. Temporary bonds or 

j stasis otes may be disposed of privately. 

DEBT LIMITATIONS. | HE STATE is restricted as to Its debt- Debt Limuts.—-Except as noted below, the Pierson Bond Act prohibits 
making po I the State Constitution In Article 1V, Section VI, para 4 municipality from passing an ordinance or resolution authorizing bonds 
graphs 3 and 4, the whole subject is disposed of as follows »¢ notes under that Act in an amount which, with the amount of all evidences 

; “he credit of t hall not ij tiy or indirectly loaned in apy of indebtedness then outstanding, or to be issued under previous authoriza- 
Cas " tions , exceeds 7% of the average of the three next preceding assessed valua- 

4 The Lee tur , in ar r create al iebt or debts | tions of taxable real property. In a county the limit is 4% But in order 
HMabilit - , ft State wi , or in t ievregat hat the statute may not work a hardship on municipalities heavily in- 
with anv pre ) ‘ ies, at any time exe 1 one hundred thou jebted at the time of passage of the Act, it permits municipalities to exceed 
sand dollars, cept f rposes of war, or to repel invasion, or to suppress | the 7% limit so long as the bonds and notes issued or authorized under the 
insurrection iless the hall be authorized by a law for some single Act after Dec. 31 1916 (including debt so incurred and paid) do not exceed 
object of wo to be distinct sner 1 the in: which law sha provide 2% of the average assessed valuation of taxable real property for the years 
the ways and ins, exclu of loans. to pay the interest of su debt 1914, 1915 and 1916. soe statute grescripes ts great detail the method for 
or liability as it f i ind also to and discha al of omputing and determining net debt under these limitations. ‘The chief 
such debt o ibility within thirty-fiv ars from thet “et financial officer of the municipality or county is required to file annually 
ing thereof, and sha ” lrrepeala ti ch debt o ' in with the clerk of the municipality or of the county board of freeholders, 
terest thereon are fully paid and d urged; and no tak: as the case may be, an “Annual Debt Statement,"’ showing the debt situa- 
effect until it ‘ it a general election, have been submitt ple tion as of the close of the precs “ding calendar year; and he must file a “Sup- 
and have ree it tion of a sjority of all t . and plemental Debt Statement,”’ showing the changes since the last annual 
against it at é, : ud all mon to be raised by th y of | Statement, before the passage of any ordinance or resolution authorizing 
such law st p App i only to the specific object ted therein, and t« bonds or notes to which the debt limitations apply. The debt limitations 
the payment of t lebt t eby created. This section shall not be con Jo not apply to the issuance of bonds or notes for funding, refunding, water 
strued to refer t a! ’ t t has been ) nay be deposited wit! 
this State by the Government of the United States 

According t tne fo roiling (4th paragraph), the ¢ of the State for 
making debt is limited to $100,000, except (1) for purposes of wa od 
and (2) when t r zation is for some single ol ct of work specified 
therein, &c In tl atter case u me if procedure jis, as will be seen e e 

iven in th me paragrap ft titution. 
olOn Nov 21915 the voters decided against the question of tssuing $1,000 State and Mu nicipal Bonds 
000 bonds for the purchase of what is known as the ‘‘Wharton Tract” In 
Atlantic and Burlington cpeneien V. 101, p. 1825. It was originally in 
tended to issue these bonds in the name of the State Water Supply Com c 

ission. without a vote of the people, but the Court of Errors and Appeals nerd fog ; 
~- March 1 1915 decided tt ¢ this would be in violation of the eee stitu Specializing im 
tional provision which pr yhibits the bonding of the State for a sum exceed 4 oe 
ing $100,000, excep. by direct vote of the people. See “Chronicle” of New Jersey Municipals 
March 6 1915. page S20 ] 

The 1920 Le ri slat ire passed two bond acts which were approved by the 
voters at the November 1920 election, one for 315,000.000 for sold‘ere _ 
bonus, and the other $28,000,000 for a vehicular tunnel from Jersey City INquiriés INVITED 
to New York and bridge from Camden to Philadelphia See V_ 110. p 
1771. 2103, respectivel $8.000.000 more for the latter purpose was 
authorized by tt 24 Legislature and the Act providing for same was —_— 
put on ballot election in 1924 and carried (V.119. p. 2670 | 

At the Novernber 1922 elections the voters defeated a proposition t | 
issue $14,000,000 bonds for extending and improving various State institu. | D 
tions, the referendum having been authorized by Chapter 201, 1921 Laws of | / i) a / 

New Jerse \ p. 2210 

The 1922 Legislature, following the Governor's veto, passed a bill calling | 
for the mission to the voters at the fall election of a bond issue of 
bi ii steno acmiaeaes paws | LEHMAN BROTHERS 
people by 260,929 ‘for’ to 243,865 ‘against’ voted favorably on the meas i 
ure V ll: p. 2710. SBLI {ED 1850 

CITIES, COl N 7 on Ss TO! WNS, &c., are also restricted in the making 
of certain kinds Db ticle 1 paragraphs 1¥ and ZU, of the constitu / — rrmo-tW , r 
tion We give thes € par gray hs in full 16 WILLIAM S1 ° NEW Y ORK 

19. No « ity, ¢ Sevoumh. town, township or village shal) here 
after give any yney or property, or loan its money or credit, to or in 
aid f any individ association or corporation, or become security 
for, or be directly or irectly the owner of any stock or bonds ofany 


ind 
tion or corporatior 


ass 
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supply, or the construction or reconstruction of dikes, bulkheads, jetties 
or other devices on the ocean or inlet fronts to prevent the encroachment of 
the including improvements to restore property demaged by the 
sea, or for the « of boardwalks, pavilions, piers, bathing houses 


sea, 


onstruction 


or other devices along the ocean front, or ‘‘for the acquisition of lands 
or interest in lands along the ocean front, or for the improvement thereof 
or for the ec truction of buildings thereon Nor do they affect the incur 
ring of debt jer other laws, such as debts for schools or current expenses 


ed 


But some of these exempt debts must be considered (as indicated below) 
in ascertaining the power to become indebted under the Act for other 
purposes. The net debt subject to the limits is computed by ascertaining 
the gross amount of all bonds or other evidences of debt outstanding, 


it yet issued, or about to be authorized by the ordin 
in connection with which the computation made 
for current expenses of the current fiscal year, and 
by deducting from such gross amount (1) the following portions of the 
gross debt, viz a) debts for self-sustaining utilities (not for support 
or maintena! in so far as they do not exceed 3% of the average as- 
sessed valua of taxable real property for the next pre ceding three 
years: (b for schools, in so far as they do not exceed 6% of such 
average assessed valuation; (c) debts for water supply: (d) debts for ocean 
or inlet front improvements referred to above; (e) debts for certain sewer 
improvements in boroughs (Laws 1919, Chapter 51 f) debts for certain 
highway improvements in counties (Laws 1918, Chapter 153); (g) certain 
county bonds payable out of motor vehicle funds received from the State 
(Laws 1921, Chapter 164); (4) debts for certain self-sustaining electric light 
plants ‘(Laws 1921, Chapter 235, and Laws 1924, Chapter 246); (i) municipal 
debts for eliminating grade crossings, in so far as such debts do not exceed 


or authorized but n 
ance or resolution ir 
exclusive of debt 


is 


ct 
tion 


adevts 


2% of the average assessed valuations of taxable real estate for 1920 
1921 and 1922 (Laws 1926, Chapter 281): and (j) municipal debts for “joint” 
sewers (Laws of 1925, Chapter 56), municipal debts for libraries (Laws 
of 1925, Chapter 241 also (2) the following assets, to the extent that 
they are applicable to the payment of any part of the gross debt not 
deducted as above stated, viz.: (a) uncollected special assessments levied 
or to be levied; (6) funds in hand or to be derived from the issuance of 


bonds or notes included in the gross debts, and (c) uncollected taxes levied 
to pay gross debt; and (3) also other assets to the extent that they are not 
included in the forefoing assets, viz a) unpaid taxes not more than three 
years in arrears, and (6) amounts owing to the municipality on account of 
improvements which any part ef the gross debt, not deducted, 
incurred or authorized. 

Procedure for Issuing Bonds.—In boroughs and tovneipe bonds cannot 
be issued without a vote of the people if protests against the issue are filed 
by one-third of the governing body or by taxpayers representing 10% of 
the assessed valuation of propertuy. In other municipalities no election 
is provided for by the Pierson Bond Act; but the so-called Home Rule 
Act (Article 37, Section 24) apparently makes all bond ordinances subject 
to referendum if demanded by taxpapers. 

Validation of Bonds.—The Act provides that the validity of bonds shall 
not be questioned in any suit commenced after the lapse of 20 days from 
the first publication of the ordinance or resolution authorizing them, unless 
issued in violation of the referendum provisions. In the case of Dale vs 
Borough of Bayhead, bonds were sustained by reason of this provision 
The Act also declares that bonds reciting that they are issued under the 
Act shall be incontestibie 


SCHOOL BONDS.—The issuance of bonds and other obligations for 
school purposes is authorized and regulated by the general School Law of 
1913 (Comp tat 1410 ) 1724 a imended School bone must 
ature serially as provided in the Pierson Bond Act, and within the maxi- 
mum period specified in the School Law for the class of improvement or 
yroperty for which they are issued, ranging from 10 to 40 years Bonds 
bor refunding school bonds must mature within 20 vears and in annual in 
stallments, equal as nearly as practicable. If the bonds are issued for sev 
eral purposes they must mature within the average of the periods assigned 
to the several purposes, taking into consideration the amount of bonds for 
each purpose, such average period to be conclusively determined by the 
governing body. The method of sale of bonds under the School Law is 
substantially the method prescribed by the Picrson Bond Act. The amount 
of school bonds in school districts governed by Article VI of the School 
Law is limited to 6% of the assessed valuation of but additional 
bonds up to 9° may be issued if approved at an election There is no 
limit in districts governed by Article VII Bonds of the latter districts 
cannot be attacked in litigation instituted after the lapse of 20 days after the 
election at which they are authorized. 

The School Law makes every incorporated city, town, township and 
borough a school district. City school districts are governed by Article 
Vi of this law, which practically makes the Board of Education a branch 
of the city government, their bonds being obligations of the city. School 
districts in towns, townships and boroughs are governed by Article VII 
and their bonds are not obligations of the municipality with which they 
are coterminous The School Law also provides that the voters of any 
city school district may accept the provisions of Article VII, and that the 
voters of a town, township or borough district may accept the provisions 
of Article VII, and be governed accordingly. So far as we are aware no 
city has accepted Article VII. But certain large towns and townships 
(West Hoboken, Union, Kearny, Montclair, Irvington, Weehawken and 
North Bergen) have accepted Article V1, because they found it cumber- 
some to submit all important matters as to taxation and bond issues to 
meetings of the voters as required by Article VII. An election is necessar 
for the issuance of bonds by school districts operating under Article VIT, 
except districts embracing more than one municipality and having a popu- 
lation of more than 10,000, this exception being made by Chapter 73 of the 
Laws of 1919. Proceedings for the issuance of bonds by school districta 
under Article VII must be approved by the Attorney-General before the 
bonds can be issued. A sup = A to the School Law, Laws 1911, p. 514, 
requires all school bonds to be signed, sealed, delivered and paid for in the 
State of New Jersey, such payment to be made by cash or certified check 
to the order of the custodian of school moneys. 


TAX EXEMPTION OF MORTGAGES AND RAILROAD BONDS.— 
A law was enacted by the 1917 Legislature (Chapter 231) amending Section 
10 of the General Tax Act of 1903 (Comp. Stat. of 1910, p. 5075), by provid- 
ing that bonds Issued by any railroad company of any State shall be exempt 
from taxation while owned by any savings bank or institution for savings 
of New Jersey The following year, 1918, a law was enacted, Chapter 
236. Laws of 1918 (General Tax Act, Revision of 1918) which law super- 
sedes the General Tax Act of 1903 The make up of Section 10. as amended 
in 1917. was not affected, but as a result of the revision, Section 10 of the 
Tax Act of 1903 became Section 492, Chapter 236. Laws of 1918. Section 
402, originally Section 10, reads as follows “No mortgage or debt secured 
by mortgage on real property which is taxed in this State shall be listed for 
taxation: and no deduction from the assessed value of real property shall be 
made by the assessor on account of any mortgage debt. but the mortgagor or 
owner of the property paying the tax on mortgaged real property shall be en- 
titled to credit on the interest payable on the mortgage for so much of the tax 
as is equal to the tax rate applied to the amount due on the mortgage, 
except where the parties have otherwise agreed, or where the mortgage ts ap 
investment of funds not subject to taxation, or where the parties have law- 

ly agreed that no deduction shall be made from the taxable value of the 
lands by reason of the mortgavre tonds issued by any railroad company 


of any State shall be exempt from taxation while owned by any savings bank 
or institution for savings hg 


in this State. 

TAX EXEMPTION OF PUBLIC SECURITIES.—An 
Act passed in 1921 (Chapter 320) provides for exemption from taxation of 
certain public securities Section 203 of the General Tax Act of 1918, as 
amended in 1921 and as since amended by Chapter 276, Laws of 1922. and 
Chapter 221, Laws of 1925, now reads in part isi 

“204. The following property shall be exempt from taxation under this 
Act, namely 

““(1) (a) The bonds and other securities of the United States (other than 
circulating notes of national banking associations and United States legal] 
tender notes and other notes and certificates of the United States payable 
on demand and circulating or intending to circulate as currency, and gold 
silver or other coin). , 

“*(b) All bonds, securities, improvement certificates and other evidences 
of indebtedness, heretofore or hereafter issued by this State or by iny 
county thereof, or by any taxing district or school district of this State. ~ 

x The personal propertyowned by citizens or corporations of this State 


for was 


property 


amendatory 


(c 
situate and being out of the State upon which taxes shall have been actualfy 


assessed and paid within 12 months next before Oct. 1, being the day pre 
scribed by law for commencing the assessment.’ . 
The change made in the above provisions by the 1925 amendment te 


the law substitutes the word “intending” for “intended™ in par: 


graph a, 
Sub-section 1, was not at all affected by the 1922 amendment. ' 








LIMITATION OF TAX RATE.—Chap. 116, Laws of 1906, limiting the 
tax rate, was repealed by Chapter 9. Laws of 1914. 


SAVINGS BANKS’ INVESTMENTS—POWERS AND RESTRIC. 
TIONS.—The savings bank law of New Jersey was completely revised by 
the State Legislature of 1906, without, however, changing in any essential 
rexpects the investment provisions. In 1913 the law was further amended 
to permit investment in certain bonds secured by first mortgage on terminal] 
or dock property See V 96, p. 1169. There were no amendments in 
1915 In 1917 the Legislature passed an Act (Chapter 36) authorizing 
savings banks and other institutions in this State to invest in Federal Land 
Bank bonds. This we print in full below, at the end of Section 43. An- 
other measure was adopted in 1917 (Chapter 171) amending paragraph VI 
in regard to investments in first mortgage bonds. See V. 104, p. 1721, 
Paragraph VI. was further amended by the 1920 Legislature. The 1919 
Legislature passed an Act amending Section 36 so as to permit savings banks 
to purchase from their available funds notes, drafts, bills of exchange or 
acceptances, eligible for rediscount with the Federal Reserve banks. An 
amendment was made to Section 34 by the 1924 Legislature authorizing 
any savings bank to loan to any of its depositors a sum not exceedin 
90% of his deposit upon the promissory note of such depositor securec 
by his deposits. In 1926 Section 33 was amended quite materially, broad- 
ening the investments by savings banks. Subdivision VI of this section, 
dealing with railroad mortgage bonds, was changed so as to widen the scope 
of investments in such bonds. Subdivision VII, also amended, and which 
permits investments in real estate mortgage bonds, was altered so as to 
provide that the amount loaned shall not, at the time of making such loan, 
exceed 60% of the appraised value of the real estate covered by the mort- 
gage. Previously the real estate had to be worth at least twice the amount 
of theloan. Investments may now also be made in bonds secured by a trust 
mortgage or in certificates of participation in bonds secured by a trust 
mortgage. ‘To Section 33 there was also added two new subdivisions 
numbered IX and X. By subdivision IX savings banks are now allowed 
to invest in bonds issued, guaranteed or assumed by an operating public 








utility company. Subdivision X authorizes investments in railroad 
equipment obligations or certificates. Section 34 was also amended in 
1926. By the change any savings bank may now loan to any of its de- 


positors, upon notes, bills of exchange, &c., a sum not exceeding the amount 
of his deposit upon the promissory notes of such depositor secured by his 
deposit. Before it had been provided that such a loan to a depositor could 


not exceed 90% of his deposit. We give below in full the investment 
sections of the law: 
VI. DEPOSITS—HOW INVESTED. 


SECTION 33 


No savings bank shall invest the moneys deposited with 
the same in any 


manner except as follows, to wit: 

1 In stocks or bonds or interest-bearing notes or obligations of the United 
States, or those for which the faith of the United States is distinctly pledged 
to provide for the payment of the principal and interest thereof. 




















Ii. In the interest-bearing bonds of this State, or in any bonds author- 
ized by the laws of this State, to be issued by any commission appointed by 
the Supreme Court of this State by virtue of any law of this State. 

Iii. In the bonds of any State in the Union that has not ithin ten 
years previous to making such investment by any such bank, defaulted in 
the payment of any of either principal or interest in any debt author- 
ized by 1y law of such State to be contracted. 

IV. In the bonds of any county, township, municipality or school district 
of this State issued pursuant to the authority of any law of this State; pro- 
Vided, such county, township, municipality or school district shall not, 
within the five years next preceding, have defaulted in the payment of any 
part of either principal or interest of any legal debt or obligation thereof; and 
provided further, the total indebtedness of any borough or village does not 
exceed 10 of its assessed valuation, and such school district bonds are by 
law charged upon all the property of the inhabitants of such district; or in 
ny interest bearing ligation issued by the county in which such bank is 
ituated, or Dy ali: ity, town, township, borough or villave in such county. 

Or =e 

V. In the bonds of any city or county of any other State of the Union 
issued pursuant to the authority of any law of any such State; provided, no 
such city or county has ithin ten years previous to making such invest 
ment, defaulted in the paymeut of any part of either | ipal or interest of 
any debt authorized by law of such State to be tracted; and provided 
further, the total indebtedness of any such city or county is limited by law 
to 10 of its assessed valuation, 

VL. In morteave bonds issued, guarant 1 ol immed b ny railroad 
compan Which has paid dividends of not less than 4 per annum regularly 
on its entire capital stock for a period of not less th five I ext previous 
to the purchase of such bonds, or which su railr j i n is Otherwise 
covenanted or agreed to pay, ands ired by a first licen upon not less than 
three-fourths of the rail mileage included in said morte »or by a refunding 
mortgeage under which bonds may be issued for the retirement or refunding 
of all prior lien mortgag on the property covered by such refunding 
mortgage, or by liens prior to any such refunding mortgage; or in bonds 
secured by any first or any such refunding or any such underlying mortgage 
upon a railroad terminal, depot, tunnel or bridge used by two or more such 
railroad companies which have guaranteed the payment of principal and 
interest of such bonds or have otherwise cov nted or reed to pay the 
same; or in the bonds of any railway terminal or dock company of this 
State, secured by first mortgage on terminal or dock property fronting on 
the Hudson Kiver or Ne York Bay and havin n assessed value for the 
purpose of taxation in excess of th sunt of the entire issue of bonds, and 
used and occupied as a dock or terminal by railroad company now 
operating in this State 

VII. Not to exceed 80° of the total deposits iy be invested: 

(a) In bonds secured by mortgages, which shall be a first lien on real 


uch bond 
; of 
in Case 
shall not 


estate situate in this State, providing the amount loaned on an) 
and mortgage shall not, at the time of making such loan 
the appraised value of the real estate covered by such mortgage 
the loan is on unimproved real estate, the amount k 
be more than 30 of its appraised value 

b) In bonds secured by a trust mortgage or in 
in bonds secured by a trust mortgage, which trust mortgage shall be a first 
lien on improved real estate, situate in this State, d the amount of 
any such bond shall not at the time of issue ex« of the appraised 
value of the real estate covered by such trust mort and provided that 
payment of the principal interest ds is Zuaranteed by a 


exceed 60 
but 


hara 
ined thereon 


rtificates of participation 


provid 
“al Hi) 
Kua .e 


and of such bor 





cor poration organized under the laws of New Jerse and opé rating under 
the supervision of the Commissioner of Banking and Insurance. 
No investment in any bond and mortgage i suarauteed bonds or 











certificates of participation thercin shall iade by any savings bank, 
except upon the report of a committee of ; least three of the managers, 
and two members of which committee shall certify in writing to the value 
of the premises mortgaged, or to be mortgaged, according to their best 











judgment; such report shall be filed and preserved among the records of the 
bank. 

VIII. In real estate strictly in accordance with the following provisions: 

a) A plot whereon is erected, or may be erected, a building or buildings 
requisite for the convenient transaction of its busine snd from portions 
of which not required for its own use, a revenue ! a erived: the costs 
of such building or buildings and lot shall in no case exceed 50 of the net 
surplus of such bank, except with the written approval of the Commissioner 
of Banking and Insurance; provided, that limitations as to the cost of such 
lot and building contained in this subdivision shall not apply to or affect 
any such investment heretofore made by a savings bank organized under a 
special charter. 

b) Such as shall have been purchased or acquired by it at es upon the 
foreclosure of mortgares owned by such corporati or u judements or 
decrees obtained or rednered for debts due to it, or in settlements effected to 
secure such debts, or bh isfaction of such met izes; and such real 
estate shall be sold such bank within five years after the sa! shall have 
been so purchased unless upon appil Liol h ‘ vol . to the 
Commi ner of nking and Ins nce, he shall extend the time within 
which such sale shall be made 





IX. Not more than 20 of the total deposits may be invested: 

In bonds issued, guaranteed or assumed by an operating public utility 
company, not less than 85 of the gross operating revenues of which is, 
at the time of such investment, derived from the operation of one or more 
of the following utilities, viz.: artificial gas, electric power or light, water, 
telephone or telegraph, or which such company has otherwise covenanted 
or agreed to pay. 


Provided, that such bonds are secured by a first mortgage, or by a 


refunding mortgage under which bonds may be issued for the retirement 
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or refunding of all liens prior thereto on the property covered eke, or heneie eiates Paving f Bonds. 
by_a@ mortgage prior in lien to any such refunding mortgage. 48°13 A-O0$250,000c_._Apr 11933 42% asg'U7d-J $250, 000c...Jan 1 1927 
Provided, further, that any such mortgage shall be a lien on real estate, | 449807 J-J_ 150.000____July 1 1947 4s g ‘06 J-J 15,000¢e_..Oct 1 1926 
rights or interests therein, leaseholds, plant, equipment, transmission or |; 4498°11 J-J 150.000_.._Jan 1 1951 4 }gsg'08J-J 65,000c_._Jan 1 1928 
distribution system, or other fixed assets and franchises, and that the out- | Memorial Park. 4 %s'08 J-J 70,000¢c...July 1 192 
Standing principal amount of bonds secured by such mortgage and any and | 4%s'19 s-a $115.000__$2,500 yearly 4s zg '09 J-J 65,000ce.._..Jan 1 1929 
all other mortgages thereon, the lien of which is equal therewith or prior | "eS ae % ae $: 500 yearly 4%4s¢'09J-J 205,000c__._July 1 1944 
thereto, shall not, at the time of such investment, exceed two-thirds of the | ater Funding Bo 4%se'1l0J-J  68,000c_._July 1 1945 
book value of the fixed assets subject to the lien thereof, less reserves for | 4 sce! a5 J-J $58.000 woe 11945 4%e'llJ-J 70,000c_._Jan 1 1946 
depreciation and renewals, as shown on the books of such company, includ- Library Bonds. 4%2°13 J-J  35,000c_..Jan 1 1938 
ing such value of fixed assets leased to such company and operated by it -N $18,000ce...Nov 1 1931 4'%4sg'13J-J 200,000c._ uy 1 1938 
under lease not expirir iz, by its trems, in less than fifty years from the time | Natatorium Building Bonds. 444814 J-J 295, 000... July 1 1933 
such investment is made, if such lease be subject to the lien of such mortgage; | 434s'17 M-S $84,000c___$2,000 y'rly |4%s J-J 82,000_....Jan 1 1934 
or that such mortgage shall be prior in lien to or shall underlie a refunding | Jetty Bonds. 443817 J-J 1,.000...Jan 1 1927 
mortgage which meets the foregoing requirement. | 4%s'22 __. 5.000 .$3.000 yearly | 4 gts J-J 132,000- ~ July 1 ‘27-38 
Provided, further, that the gross operating revenues of such company, School onde (Cuy's Portion). Atlantic Ave. Improv’ t Bonds. 
including those of predecessor and constituent companies, shall have aver- | 58 94 J-D 34,000 ____$2,000 yrly. 4 bes 07 A-O $44,000c...Oct 1 193 
aged not less than $2, 500,000 per annum for five calendar years or five | 444807 J-D 100.0000. - July 1 1937, Hosp ital Bonds. 
nearer consecutive periods of twelve calendar months preceding such invest- | t's Pa J-J 175. NN0ce...Jan 1 1943 4s ¢ ‘Ol M-S $30, UU0C. ..Sept 1 1936 
ment. | 5s ae 5.000... $1,000 yrly 4%4s'07 M-S_ 70,000c_.-Sept 1 1937 
Provided, further, that the net operating revenues, including those of Water Bonds. 4'32'09 M-S 5.000¢ .. - Sept 1 1939 
redecessor and constituent companies, after all operating expenses, but | 5s J-J 48,000c_.__Jan 1 1927 Drainage Bonds. 
efore deducting charges for depreciation and renewals and Federal taxes, | 4s J-J 22,0000e...Jan 1 192 28 4%s¢ 07J-J $20,0000_._July 1 1937 
available for fixed charges for rentals and interest on all outstanding mort- | 48 (06 A-O 22,000c___Apr 1 1936 4: ~s¢ U8J-J L00,000c ._July 1 1938 
gage debt, shall have averaged annually for three calendar years or three 4448'14 M-S 50,000__._Sept 1 1944 tose’ Ll J-J 7H..,000c_..Jan 1 1941 
nearer consecutive periods of twelve calendar months preceding such Sewer Bonds. 42°13 J-J 226 ,00M%¢0_._J&J 1 1943 
investment not lens than two and one-h: Mf times the average annual require- | 4s ‘03. A-O $50,000c_._Apr 1 1933) 4 4gg'15 J&I 100,000ce___Jan 1 1945 
ment during such period for such fixed charges (excluding inter-company | 4s '05 M-S 50.0000e___Sept 1 1945 44s'18 J-J. 32.900. Jan 1 ‘27-58 
items): 1 448'07 J-J_—75,0000_.-July 1 1942 390.000r*_ Mar 1°27-52 
X. Not more than 10% of the total deposits may be invested: 4'44s8'09 M-N 35,000¢_..May l et 4*{8'24 M-S{220,000r*_ Mar 1°56-63 
In equipment obligations or certificates, secured by railroad equipment | 444812 J-J_ 75,000c___July 1 194 10,000r*____Mar 1 "64 
under equipment or c ir trust, lease or conditional sale, _or by first lien Park Bonds. Conduit Bonds. 
thereon, the principal amount of which does not exceed 8()' i, of the purchase 4%8'24 J-J $30.500___-Jan 1 1959 4s g ‘06 M-N $30,0000___May 1 1936 
price of the equipment ‘and which mature within fifteen years from the yemporary Impt. Notes. 4h%sg J-J 16.000__.-Jan .! ame 
date of issue, serially or in equal annual or semi-annual installments begin- | 54%s'21 $100,500. = 15 1927 A; lectrical Equipment. Bor 
ning not later than three years after the date of issue. | Temporary Impt. Bond 44s'19 J-J_ $25,000__July 1" "8: 49 
The provisions of this section shall apply to all funds of any savings 6s .- $475,000 "Dee 1 1926 Ventnor Ave. Bonds. 
bank, including its reserve fund, and all investments of money and sales and Improvement Bonds. 4448'14 J} $10,000__- _Jan 1 1944 
transfers of securities may be made in the manner provided and made lawful | 4%s A-0/$54.000. Oct 1 '26-'43 exas ym Bon 
in this Act, notwithstanding any provision in any special charter contained | | 20.000. Oct 1 °44-'53/4%8 08 J-J $40.000c. lide 1 1938 
limiting the number of trustees or managers who shall act in the investment | 444s M-N/{35.000..May1°27-’31 City Improvement Bonds. 
of moneys and the sale or transfer of stocks or securities. \45.000..May 1°32-"39 4usg08J-J 55,000c...Jan 1 1928 
36. The managers of every savings bank, as soon as practicable, shall | [38° ,000- ey 1 26-45 4 We'll J-J 75,000e..-Jan 1 1931 
invest the moneys deposited with them in the securities named in the | 4)4s'25 J-J { 20,000____July 1 1946 4 4212 J-J 20.0000... Jan 1 1932 
thirty-third section, except that for the purpose of meeting current pay- | | 9,000_- July 1 1947 42°13 J-J 6,000. Jan 1 1933 
ments and expenses in excess of the receipts, there may be kept an available | (140,000__July 1 '26-'60 4%s'17 J-J 16 N00 “Jan 1 '27-'42 
fund of not exceeding ten per centum of the whole amount of deposits with | 414s'25 J-J ; 20,000__July 1 ‘61-64 434s8'23 J-J 110.000corr July 1 "97 37 
8°23 J-J 


such bank: and the same may be kept on hand or on deposit in any solvent | 3,000__._July 1 1965 


i : l 927 ,000__July 1 26-"5 
bank in this State, org: anized under the laws of this State or of the United roT. DE o Dee 31 °25--35,163,«¢94 {63, 000c*Mar 27-": 


States; or the same may be deposited on call, at interest, in such solvent Water debt (in . ahve 401,398 41¢s'26 M-S |32'000c*Mar 
trust company incorp: rate d under the laws of this State or of the States of | Sinking funds (gen. ‘ 215.691 198 '000c*Mar 
New York or Pennsy!lvani a, or in such solvent national bank located in the | Sinkine fund (water) OS 845 


State of New York or in the State of Pennsylvania, as a majority of the | Assessed val. real estate. _ 25,932 000 4'4s'26M-S 


: 406 000c*Mar 
managers of such bank may direct, by resolution adopted at a regular or | Assessed val personal_.._ 2.050.800 


,” 

1 
{1 ee 
| 84,000ce*Mar 1 
l 
44,000ce*Mar 1° 

r 








special meeting, and duly recorded on their minutes: or such available fund, | 2d class RR property_... 212.813 6_000c*__Ma 

or any part thereof, may be loaned upon pledge of the securities, or any of | Less exemptions se 239. 100 Park Bonds. 

them, named in section 33 of this Act, but not in excess of eighty percentum | Net val. taxable 1926. 27 .963 21 3 4%sg'99J-J $100,000c__July 1 1! 
of the market value of such securities so pledged; and should any of the | Total tax (per $1,000) 1926. _$42. 15 4% r ‘OSJ-J_ = 72,0000. July 1 19: 
securities so held in pledge depreciate in value after making any loan thereon | Pop'n 1910, 10,150: 1920... 12,400 4 ¢°10J3-J 175,000c---Jan 1 1 
the managers shall require the immediate payment of such loan, or a part | INT. payable at Treasurer's off. 4 osg'10J-J 75,0000...Jan 1 1¢ 
thereof, or additional security therefor, so that the amount loaned shall | ATLANTIC Clix. \48@°123-J 173'000c...Jan 1 16 
at no time exceed eighty per centum of the cash market value of the securi- This city is in Atlantic County. | 4348s 8'14J-J 50,000... July 1 1944 
ties pledged for the same or part of such available fund, not exceeding - ‘or. 


Incorporated March 3 1854. New|) 44s'l7 J-J 2,000_.Jan 1 


) 
one-half thereof. may be temporarily employed in the purchase of notes, charter adopted Apr. 3 1902. Com- 44s" 19 J-J 2,000 July 1 ‘97-98 
27 


drafts, bills of exchange or acceptances, which have a maturity at the time 


4sg°O01 J-J 70,000c_.__July 1 1931 Massachusetts Avenue Bond ds. 


Section 5 of Chapter 305, Laws of 1926, which amends Sections 33 and | 4, g O02 J-J 15,000c_._July 1 1952/4808 J-J $30,000 July 1 1928 


Mission gov't accepted Mav 14 1912./444s8°19 J-J 9,000__July 1 '27-'35 
of purchase of not more than three months, exclusive of days of grace, and | Act under which c ity officials were | Fire MS. Bonds. 
which are of the kind made eligible by law for rediscount with Federal Re- chosen claimed unconstitutional, See 48 ¢'02 J-J = $5,000ce._ July 1 1932 
serve banks organized under the Act of the Congress of the United States | 119, p. 354. 4 4s¢'07J-d 25,000C.. Jan 1 1937 
entitled An Act to provide for the establishment of Federal Reserve banks, | ¢, ‘Ol A “0 $7! 55,000c_. Apr 1 1927 | 48 g ‘09 J-J 28,000c_.._Jan 1 1044 
to furnish an elastic currency. to afford means of rediscounting commercial | CityeHall Bonds. \42'10J-3 55.0000.._Jan 1 1945 
tit to establish a more effective supervision of banking in the United | 4, ¢ (Gj FA $90,000c...-Aug 11930 4%e'l3J-J  20,000c.._Jan 1 1943 
tates, and for other purposes,"’ approved December 23 1913, and the | agg Qy J-J 20,00Uc___Jan 1 1944 4442°15J-J  51,000_.._Jan 1 1930 
suppleme nts and amendments thereto, provided the same are indorsed or | 44se'13J-J 6.000c...Jan 11923 44817 J-J 15,000..Jan 1 ‘27-41 
accepted by a bank or trust company in which such savings bank is herein | 4%s'24 M-S { 9000r*__ Mar1-27-29 444s'18 J-J 10:000._Jan 1 °27-'28 
py Ah Joe yf hg ~ F-— ~~ (60,000r*_- Mar1°30-44 4'48'21 J-J—11;000-_July 1 ‘27°37 
of the liability of any such bank or trust company to any such savings Water Bonds. 4\4s8'21 J-J 24'00__July 1 '26-"31 
bank as indorser and acceptor shall not exceed ten per centum of the paid-up | 45 g ‘yy J-J 200,000e.__July 1 1930 4%4s'21 J-J. 19'000__July 1 '27-'29 
capital and surplus of such bank or trust company 
34, mention of which has already been made, expressly provides that | 4s ¢'03 J-J 75.000c...Jan 1 1933 Michigan Avenue Bonds. 
“nothing herein contained shall repeal or affect the proy isions of Chapter | 4s g ‘04 J J 35,0006 _ - July 1 1934 4s ¢'06 A-O $7,000c Oct 1 1936 
36, Laws of 1917, or of Chapter 3 of the Laws of 1925, or of Chapter 192, | qgusseQ6J-3 300,000c_--July 1 1941| Lighting Standard Bonds, 
Laws of 1920 as amended by Chapter 144 of the Laws of Loe, or of Section 4%e'10J-3 275,000c_..J&J 1 1945 4%se@ J-J $10. July 1 1934 
2 of Chapter 22% of the Laws of 1925." Chapter 36 and 35 'authorize the | 4 igg']] JJ. -73.0000.2Jan 11946 BOND. DEBT Apr 1 *36318.678.450 
nvestments in Joint Stock Land and Federal Land bank bonds. Chapter 44212 J-3 100.0000 Jan 1 1947\ Sinkiogfund.........._ 3406 741 
192, Laws of 1920 as amended, is regarding investments in additional securi- 4%2'13J-J 214.000c___Jan 11943 NET DEBT _______- 7 15'211 609 
ties by trust funds. All these three are given below. Section 2 of Chapter | 4i¢9'14 J-J 367 ,.000c_._J&J 1 1944| Water debt (incl. above)_ 2.645.000 
228, is in reference to branch offices of savings banks. ; : | 40°14 J-J 200.000____July 1 1944 School debt (see below) 3" $73.100 
Savings Banks, &c., May Invest in Federal Land Bank Bonds—Also Joint 4\%se J-J 43.000... July 1 1935 Assess. val., real______. 289 352,160 
Stock Land Bank Bonds Chapter 36, Laws of 1917, provides: “Any sav- | 41¢9°21 J-J_ 187.000--July 1 ‘27-'5i | Assess. val., personal___-10.554.000 
ings bank, banking institution, trust company or insurance company, organ 4%s'21 J-J 38.000. July 1 °27-'51 Other assessable property _ 5,408,078 
ized under the laws of this State, or any persons acting as executor, adminis- 4%s8'23 J-J { 8°.000r*__ July 1°27-34 Total val. 1926 (est.). _— 305" 394938 
trator, gu in or trustee, may invest in the bonds issued by any Federal { 75.000r® | July 1'35-49 | Tax rate (per $1,000) 1926 $244 0 
Land Bank organized pursuant to an Act of Congress entitled “An Act to (162,000e*Mar | '27-'53| Popula’n 1910, 46.150; 1920, 50,¢82 
provide capital for agricultural development, to create standard forms of 4148'26M-S } 64000c*Mar 1 5461 Summer population (eat.)_...400' 000 
investment based upon farm mortgage, to equialize rates of interest upon 6.0000*. _Mar 1 1962 INT. at Hanover Nat. Bank. N. Y. 
farm loans, to furnish a market for United States bonds, to create Govern- 


, Concnntinn Hall Site Bonds. or at National Park Bank, N. Y. 
ment depositaries and financial agents for the United States, and for other $210. O00r*_ Aug | '27-"32 


purposes,’ approved July 17 1916." . 434'24 F-A/ 720 000r*_Aug 1°33-'48 ATLANTIC CITY SCHOOL DIST 
By Chapter 38, L aws of 1925, effective March 9 1925, s: &e., "3 


P ) ! savings banks, & 750,000r*_Aug 1 49-63 48 ¢'05 J-J $70,0000_July 1 '27-'31 

are now also authorized to invest in Joint Stock Land Bank bonds rhe (| 19,000r*_.Aug 1 1964 Z ¢'06J-J  65,0000_July 1 °31-'35 

terms of this Act and the one above are almost identical, the only difference Public-Library Bonds. 06 J-J 16,000¢e___ July 1 1936 

being in the mentioning of the bonds authorized for investments in each case. | gg ¢ 93 J-J $30, 0000 jm 1 1938 : se" 07 J-J_ 70,0000___July 1 1937 
INVESTMENT OF TRUST FUNDS.—This subject ts covered by the doe Ole Avenue Bo 4208 J-J_ 160,000ce_July 1 '38-'62 

Act of May & 1907, Public Laws 1907, p. 382; Comp. Stat. of 1910, p. 3864, | 4 48°09 J $70.0 0000 oF y 11944 4'4s8g'09J-J 120,000c___July 1 1943 
rinted in full in ‘‘Chronicle’’ of Noy. 23 1997, p. 1452. In 191% the Legis- . 








ature passed an Act (Chapter 247), giving executors, administrators or 
trustees authority to make investments in any securities in which savings 
baoks of New Jersey may invest their funds 

Chapter 192 of the Laws of 1920 as amended by Chapter 144, Laws of 
1922, and Chapter 305, Laws of 1926, now reads in parts as follows: 

Any executor, administrator, guardian or trustee whose duty it may be b 
to loan moneys entrusted to him in addition to the securities in which he may VEW ersey 
invest the same under the provisions of the Act to which this is a supplement, 
may invest the same in shares or parts of bonds secured by mortgage or 
bonds secured by trust mortgage, and in participation certificates or coupon S te 
bonds which shal! entitle the holder to a proportionate share in a series or tat ra TH Municipa 
number of mortgages and bonds or extensions or renewals thereof, deposited e 
under a trust agreement with a trust company, bank, or title guarantee 
corporation. 

‘Phe effect of the amendment in 1926 was to add as investments for trust Bonds 
funds participation certificates or coupon bonds which shall entitle the 2 wv 
holder to a proportionate share in a series or number of mortgages and 
bonds or extensions or renewals thereof, deposited under a trust agreement 
with a trust company, bank, or title guarantee corporation. The full text —_—- 
of the law itself as amended may be found in the “‘Chronicle’’ of even 


date herewith = - Bought S id— Quoted 














CITIES, COUNTIES AND TOWNS IN THE ; 
STATE OF NEW JERSEY. 
| 
ALLENHUEST. Total tax rate (per $1,000) '24_$33.34 i | 
This b>»rough is in Monmouth Co. Population in 1910, 305 920...343 ; 


gad Bonds og __1977-1997 . HL. ALLEN & Company | 


BOND "DE BT Dee 31 “24- $3555 HOO ASBURY PARK. 





é oa ox Q his city le in Monmouth County. i gies: -_ 

apap . Rpt Seees WES 5). : 4 ata telarh as a city in 1897. Commis- , 100 Broadway New York 
iaiietued eak........ 3'990 | fon govt. adopted Dec. 8 1914. ane 

Sinking fund, investments. 156.175, Fire Bonds. ; " Telephone Rector 7333 

Assessed value, real estate-3,438.650| js U4 J-1) $19,000c..-June 11934 | | | 
Assessed value, personal... 587, 175) 4 4s'09 M-N 15,.000c_...May 1 1944 ) 
Ass'd val. 2d ‘ iss RR prop. 29,700) Fire Funding Bonds. } 








thes M-N $9.500...-Nov 1 1945 oe 


Net valuation taxable 1926.4,055,825 








mal C CITY 8 D. « l 
4) d-J | M July 1 19465 
4 iy llJ-J |} 1 104¢ 
4%e'12)-J 245.000 july 1 1947 
442413 J-J 40 f ily 1 194+ 
4'48@8 j-J } * Jan 1 144 
44817 J-J Jan 1 2 1 
4 J july 1 7-"f 
1 , y 1 . julyvl 4 
J ] 1 
6s'24 F-A " ‘27-40 
’ "4 
; l a 
) 1) ) ~ } 
4 il 
f 
IN (j 
i 
ATLANTIC COUNTY 
Building Bonds. _ 
Se 13 M-s 3; OO Var 1 5 
wm 10 I ' in ] -« 
* i ] 
; j-J . | { 
‘ ‘ 
4 25M iS r*M 1°27 j 
oor * 1 1 55 
} J.D) ) J 
J ) 
Road Bonds 
8 1 J- 1 OOO nl roe, | 
) 15 J-J } ) pf 
) Apr | Zi 
] M tpr | 144! 
fs ‘16 J-D pr 1 1946 
OOO Apr 1 192+ 
] j Hc Apr!) 42 ‘Ff 
4%s'19 J-D 0e_ June 15 4 
11.0 June 15 1934 
6s °2] J-I) 2 f ) June] ; 
68°22 s-an ¥%*] r*_.Jan 1 19 
“7 i) 4 1 ( 
ys °22 A-O f mA .'s 
’ ny j 
) e i *D4 ' 
§s°22 A-O-15 ) Aug 1 °3 
19.000 Aug 11% 
5s °22 A-O {14.000 _..Aug 1 192 
‘ "i Aug 1 102 
448'22 J-D 0000 Dee } -" 
} 0) Dee F 
4%s'22 M-N 1 iD Nia 1% 
) 0) Nov 1 
41448'22 s-a {) ) Dec fy 1ov"e 
(1¢0,000r*%*Aug 1 '27-"30 
44e8'24 F-A‘255,000r*Aug 1 °31-'35 
{180,000r*Aug 1 °36-'38 
52 OOOr* Aug 1 1939 
215,000r* June 1 °27-41 
4'48'26J-D (142,000r*June 1 ‘32-44 
41 .000r* June 1 1935 
ISO ,0000e*Jan 15 °27-"32 
4'¢s8'26J-J15.320,000c*Jan 15 °33-"40 
31,000c*_ Jan 15 1941 
Tuberculosis Hospital Bonds, 
"15 J-3 $50,000__July 1 '40-'4) 


Bridge Bonds, 


18,000r*Sept 1 '26-'49 


4\4s8'24 M-S 412,000r*Sept 1 °50-'53 
2" Q00r* Sept 1 1954 

4\¢s'26A O §290,000r*Apr 1 ‘28-56 
7,000r*__Apr 1 1957 

TOT. .BD. DT. Dee 41 '525 $4,006 i) 
Sinking funds H56 00 
Assess. value, real estate. 256.136.5311 
Assess. value, personal_. 14.754.116 
Assess, val. 2d cl. RR.prop.2 540.351 
Less exemption... ._. 336,855 
Net val. tax 1925 273,093 953 
State &co tax! per $1,.000)'25 $9 18 
71,894; 19 8.914 


Popula’n 1910, 
INT. at County Collector's office 


ATLANTIC HIGHLANDS. 


This borough is In Monmouth Ce 
Inc. 1887; reine. Sept. 15 1&1 

Municipal management form of 
government defeated at election beld 
on Jan. & 1924 
BOND. DEBT Feb 1 1926. None 
‘Tax notes (add'l won 57.000 
Gen'l impt notes (add'l) 19,000 
Assess. val., real estate.__.2,893.751 
Assess. val., personal..... 377,400 
Second class RK. prop 144,042 
Less exemptions 77,135 
Net val. taxable, 1926 3.338.058 
Tax rate (per $1,000) 19.6 $3.5 87 


Population 1910. 1.645; 1920, 1,624 
INTEREST payable in New York 


ATLANTIC HIGHLANDS 5S. D. 
This district is in Monmouth Co. 
$44,000r* July 1 '27-'37 
4\%s8'24 J-J | 102,.000r* July 1 °38-'54 
BOND. DEBT May 7 ‘26. $165,000 
Total val. 1926 3,488,148 
School tax (per $1,000) ‘26. _$14.68 
NT. at 


ASSESS. 


5M-S 


Atlantic Highlands Nat. 
This district is in Camden County. 
6s 
°28-'31 
56-"65 
BOND. DEBT Mar 1 1925. 
Tota assessed value 1924. _.6,080.579 
AUDUBON 


Bank of Atlantic Highlands. 
AUDUBON SCHOOL DISTRICT. 
21 J-D $1,500 Dec 1 1927 
6.000. Dee 1 
4\42'2 190 ,000r*.Mar 1 °27-"55 
{130.000r*.Mar 1° 
$767 .000 
Sinking fund ; 11.874 
INT. at Audubon Nat. Bank, 
Audubon. 
This borough is in Camden Co. 
Street Improvement Bonds. 


5s ’°22 M-N$40,000 Nov 1 ‘'26-'29 
Assessment Bonds. 

§s’22 M-N/3$3,000....Nov 1 1926 

120.000. Nov 1 *27-'31 

BOND. DEBT Jan 1 '26_. $300,000 


Assessment debt 
Temporary debt 


add'l 


. 900,000 
(add'l)... 


14.000 


Assess. val., real estate_...8.632.775 
Assess. val., personal. __.. 917,225 
2d class railroad property 23 800 
Less exemptions_.......-- 293 950 
Wet val. tax 1926......... 9.279.850 
Total tax rate (per $1,000) '26.$39.00 
Po yuli ation 1910, 1,343: 1920, 4,740 

PNT on bonds of 1922 at the 


Pi. i 30 National Bank. 


N EW 


JERSEY 


CITIES AN wD TOWN 


AVALON 
I ) izh is in ¢€ pe May Co. | 
Sewaze Sismient Bonds. | 5e 

,() be. ) Aor 1 1946 | 
call | 
Water B on is 

j i 

Road * Sa . an. 
Du 1 | 

Dr > Be yids. 
+4 | 

Soardwall Bonds. 

‘ \ ) Y 4 > | 
. . | 

4 . va i 48 + | 

4 per ial ") 

I prop } 

.€ | i puve 54 

Total tax rate! per 31.00% eh 

Populat in 1910, 230 

AVON-BY- TH E-SEA 
This ) ugh is io Mo noutlr 

County - 

Beach bonds....-..----- . $90,500 | 

Sewer bonds pee 12 500 | 

Water bonds - e 122 ow) 

Fund g bonds 7 4 17.000 

Fire bonds 2 = 5 000 

Sewer ext n bonds... 7,000 

Swirnming por b - in 21.700 

8 19_6-1932 | 

bathing Pavilion Bonds. _.. 

58°25 -J $16,000 an 1 ‘27-'34 
Be ach Pre mnt Improvement. | 

e'25 J-J 336.000 Jan 1 ‘27-48 

294.000__Jan 1 °49-'44 
A-O pr 28-"32 | 
Ww ater System ‘Impt. Bon is. ail 
‘25 « $21,000_.Jan 1 ‘27-47 


24,000__Jan 1 48- "63 
Street Improvement Bonds. 
4 


8 22 A) 9 9000 Oct 1 *Z6-"31 
22 OOO _ Oct 1 °32-"42 
f \ « | { } \r ] ; 
ro rAL Dil lL Ld ; x 
Assessed \ 1 i mt) 
Assi ed Dp onal 1s y , 
2d class railroad proper ] “Ts ) 
la ‘ tio iw) 
Yer t ¥ 


Total tax rate | ott \ 000) | h S44 ; 

Population 1910, 4 1920, 

BARRINGTON. 
This borough isin C 
Improvement Bonds. 


umden Count 


$16 .0000¢ Aug 1 1927 

54%s'25 F-A & O00c Aug 1 1925 
| 36,000c_Aug 1 °29-'32 

| 24.000e_Aug 1 °33-'35 

4'48'25 F-A [20,000c_.Au 1 °26-"30 
25, 000c_Aug 1 °31-'35 


Storm Sewer Bonds. 


‘ 23 () 31s 250 1926-1965 
BOND DEBT Dec 311925 $58,230 
Assessment debt dd’ 84.000 
Assessed value, real 1,705,429 
Assessed value, personal sH,.402 
Other assessable property 33,815 
Total ssessed value ibt 

wetual) 1926 1,825,706 
Total tax rate(per $1,000) '26.$32.00 
Population in 1920 «1,333 


BAYHEAD. 


This borough Is in Ocean County 


BOND. DEBT Dee 31°25. $50,000 
Note debt (add'l 22,500 
Sinking fund ; < 7,961 
Assessed val. real estate 1,695,350 
Assessed val. person il 109,178 
2d class railroad property 32,528 
Less exemptions 9,000 
Net val. taxable, 1926 1.829.056 
Total tax rate per $1,000'26 = $30.83 
Population 1910, 281; 1920, 274 


BAYONNE. 


This city is in Hudson County 


Incorporated as a city 1869. Com- 
mission govt. adopted Mar. 9 1915 


City Commissioners authorize pur 


chase of local water company. See 
V. 106, p. 1151 
School Bonds. 
448'03 J-J $100,000 .Mch 2 1933 
is ‘O05 J-J 6,750_...-Mch 1 1935 
5s ‘OR J-J 10,000_.._Jan 1 1928 
5s ¢'08 J-J 160,000c___Apr 1 1928 
5s ‘OS os 265,000_...Nov 1 1928 
5s ‘OS J-J 12,000. July 1 1928 
44809 J- J 60,500 .Sept 1 1929 
s'10 J-J 7,500_....Jan 1 1930 
+48'10 J-J 298,000. - .-JdJuly 1 1930 
is8'1l J-J 50,4000... July 1 1931 
4\os'1l _-- 8,500_..Deec 15 1931 
#9 ‘12 J-J 5,000... Dee 1§ 1932 
442/12 J-J 338,000c_...Jan } 1933 
4\4¢se°14J-J 107,000_....Feb 1] 1934 
446s'15 _.. 25,000__._Sept 1 1935 
$#443'16 _.. 25,000_..._July }] 1936 
oe @ee Me eseee sa. 
§s 19 J-J 39,000__Jan 1 27-39 
55 19 J-J 14.000..Jan 1 °27-'34 
5s "19 jf 5000_._Jan 1 °27-'3] 
136.000. san 1 "32-55 
97 000r®* Jan 15 °27-29 
§s°22 J-J (340,000r*_ Jan 15°30-39 
1528,000r*_Jan 15°40-50 


40.000r* Jan 15 1951 


(700,000r*Aug 1 ‘2 -"39 
4448'24 F-A;480,000r*Aug 1 '40-’ oe 
}320,000r*Aug 1 °48-"5 
49,000r*_ Aug ] 1933 
L168 0000 inl‘2 Ww 
ti¢s'26 J-J 4 O0De Jan 1195] 
140.000e Jan 1 "52-65 
7.000¢ Jan 1 1966 
City-Hall Bonds. 
4s ll J-J ~~" ae ..Jan 1 193] 
Paving Bo 
58 "10 J-J soa" 000. -.-July 1 1930 
Fire-Department Bonds. 
4s '06 M-S $20,000_.._Sept 1 1926 





Water Bonds. 


+8 ‘02 J-J $5.000_._.Jan 1 1932 
‘18 " 472.000 oe? ),000 yriy 
48 000r* ine ] te 5 
g°18 J-J -480.000r* Fret ee: 
16 On0r*® azo 
fisg‘'21_.. 346.000_.. Feb 1 1927 
4s °29 on OW CT 27 
4448'23 J-D/120.000r* hee 1°26-45 
119,000r* Dec 1°46-62 
{ , (wie _A | 28-6] 
vy 1948 
Floating Debt Bonds. 
42 “OS J $197.000 an 61 «192% 
“| ase SD 218 0c. fea BS 
42 "O%) 216.209 De 41 1934 
3'48 20 1f8...Dece 31 19364 
Waterfront Impt. Bonds. 
lax Bonds. 
5s ‘OS 3 J-J &275,000 Ju! 1 192% 


street-Improve ment ponds 
j a'ir =] 


O00 1 
8 be J-J 185,000 Jan 1] 1¢28 
General tmpt. Bonds. 
ha “1S J-J $216,* Jan } Zi 
1 Or* Jan 15 29 
5s “22 J-J 410 ir? J 5 ~ 
7 Wir? lan - 1929 
) ae 
<j 1. 6905 
I | 1. 192 ) 72 
i r&$1.000) 1 ~ 
t 910 4 } 6.7 
j 2 
INTEREST p ] tat H 
( . isnt ) Jerse (‘it 
—_ e Tr. C% { 
l h rr. Co. i 
BEACH HAVEN 
This borough Is in Ocean County 
Street- imerovemont Bonds. 
fs 16 sai $25.000 19 
8 eee 18.000 
*Water » ial 1s. 
6s 23 J- DD $34.000r* Dee 1'24-59 


Municipal Impt. 
re. $65 000 
6s'21 F-A 31,000 


Funding Bonds. 


Bonds. 


Aug 1 ‘'26-'Sft 


Less exemptions a 3 
Net valua'n taxable, 1926_1,73 
Tot.tax rate 


Ss $.334.000 
E lectric L ight Plant B onds. 
6s *22 J-J $24,000_51 | °*27-°3s 
2000 July 1] °39-"4 
imergency Bonds. 
4 1) $30,000 Jrane t ! 
BOND. D ik 1 ‘2 ? . 
Crem ] l ti live om 17 
Assess. val ,re il estate__ mF GQ 485 
Assess. val. , personal is sO 
Assess. val., 2d cl. RR prop. 7.492 
i ) 


per $1 000) °20- 





Population 1910, 272; 1920 .-329 

INT. on bonds marked (*) at the 
Beach Haven National Bank 
BELLEVILLE. 

This town is in Essex County 
Commission government approved 
Oct. 20 1914. Pop'n 1910, 9.891: 
1920, 15.660 

Funding Bonds. 
5s ‘14 $90,000_.._.Feb 1 1944 
41 815 aa S 80,000....Mar 1 1945 

W ater Bonds. 

$30,000r* Sept 1 '26-"35 
4\48'24M-S /108,000r* Sept 1 °36-'62 
3,000r*__Sept 1 1963 

Street & Sewer Bonds. 

5,000r* Sept 1 °26-"34 
44s'24M°-S ¢ 119. 000r* Se pt 1 °35-"51 
| 6,000r*_. Sept 1 1952 

Sewer Bonds. 

53 ‘11 $1.000_...Dee 1 1944 
5¢'13 F-A  47.000¢. Aug 1 1943 
6 ‘18 J-D (54.000 _Dee 1 ‘26- 3 

AO Dec 1 "64-"AR 

s°23 A-O 111,000 r*__ Oct 1'26-62 

Fire Bonds. 

(216.000r*_. Oct 1 '26-'33 
56 °23A-0/ 57 ,000r*_.. Oct 1 °34-"52 


1,000r* 
Refunding Bonds. 
‘8°13 F-A $75,000c. 


----Oct 1 1953 


Aug 1 1943 


GEN. BD. DT. Dee 41°25 $2,813,000 
Water debt (incl 103 000 
Sinking fund (gen 130.802 
Sinking fund (water 1O.404 


Assess. val. real estate___ 19,074,890 
Assess. val. personal prop_2,242,150 
Ass'd val. 2d class RR prop 210.389 
Net taxable value 192'). 1.327.339 
Total taxrate (per $1 000) 726 "339 00 


INT. at First Nat. Bank, Belleville 


SSLLEVILLS SCHOOL DIST. 


44s $2 .000e ~1926-1927 
4\%s AO R00C .... 1926 
44s J-J 14,000¢ ....1926-1932 
4s A-O 38,000r ....1920-1944 
44s J-J 24.900 .. -1931- 1943 
4%s'13 J-J 80,000c Jan 15 °27-'42 
Se M-N120.500c_Nov 1 ‘27 -'44 
68'16 JJ | 2.000¢e___July 1 1930 
39.000c_July 1 ‘31 "43 

{ 76,000c_._Jan 1 '27-"45 

§8°20 J-J 4 30.000...Jan 1 46- 55 
| 20,000¢c._Jan 1 '56-"60 

§s °20 J-D [50.000r*. Dec 1 °26-50 
130.000r*_ Dee 1 '51-60 
(75,000..Aug 1 °26-"50 

§s°22 F-A { 2,000....Aug 1 1951 
| 2,.000..Auz 1 ‘52-53 

§e°22 F-A |79,000._Aug 1 °26-'51 
. 1,000 Aug 1 1952 

§s°25 J-3J [10,000c Jan 15 ‘27-31 
\22,000¢ Jan 15 ‘32-53 

58°25 J-J { 85,000ce.Jan 15 5 AS + 
108 ,000c_Jan 15 °44-"61 

BOND. DEBT Jan 1925. $880,896 


on 


[ Vou. 1 








Tax rate (per $1,000) 1923___.$43.00 
Sinking fund 0.17¢ 
Assess. val. "24 (%% act.)_.17,112.565 
Population in 1 12 us dus iin dies ati 20,000 

INT. at lst Nat. Bk.. Belleville. 
BELMAER. 

This borough is in Monmouth 
County. Incorp. in 1885 


F ire -Fngine Bonds. 


5s J-35 §4,500...... 1937 

Sewer Bon 1s 
sz ) $12.600¢ 1941 
5s 13 ues 36.000 July 1 1943 

Water-Extension Bonds. 
ss OT J $20,000 July 1 1937 

“2 JJ 22 000 July 1 1943 

"Water Fue ling Bonds. 
ss "12 ‘ ) Sept 1 1942 

Beach- See yverment Bonds. 

Ss ) . 1435 
_ ibject t. CA l ee ) 
3s ‘lil “I-D 15.000_- E 1941 
_ Funding Bonds. 
ym 'O5 (> 329.0000 _. 19035 
itj to ¢ Sept 1 192 
s 11 F-A $33,000 a . 1941 
6s °?] San r*® Jan! IT i! 
68°21 J-J | 20.000r%_ Jan 1'27-'3] 
ir? Jan 1 1932 
6s ‘21 J-J ir® 0 27 
‘ O0r* Jan 1° 28-'4] 
Jetty Bond 
5, J Ri. J 1 *2 28 
ravi wee | 2 ~ ~ 
VW i &O O00 
Assesse lue, real estate_5.396 150 
\ e. per 517,050 
\ val RR. prop 30) Y62 
bo xe I 74.3 
T taxa ! 2 5,869 BAZ 
lax rate (per $1,000) 1926 $45 82 
Population 1919, 1,443, 19. %, 1,987 

z INT. payable at U.S. Mtge. & 
reust Co. in N. Y. Ci on bonds 
marked (*) at t Borough Collec 
tor’s offic o rs a Ha ‘*kensack 
Nat. Bank 
BELVIDERE SCHOOL DIST. 

School Bonds. 

i + J $19.000ce_Jan 1 ‘27-45 
5s '20 J-J A 00 Jan 1 °27-"30 
BOND. DE Ar 15°26 $26 000 
Tot Y LSst value 142 

0 Th ! 1,442,119 
ch tax rate per $1,000) °26.821.10 
Population in 1920 ‘ sack oe 
BERGEN COUNTY. 

Hackensack is the county seat 
Inc. Nov. 13 1675 On a valuation 
basis of about 100 the assessed 
value of all assessable property dur- 
ing the period 1915-192) increased 


from $151,396,606 to $356,698 53 
Building Bonds. 


is ‘OU =F-A $48,000c_Peb 1 ‘'27-'38 
is ‘OU {-N 78.000c_May 1 ‘27-'3¢ 
4448'10 A-O 208,000... Apr °27-'39 
446810 A-O 224,000 -Oct *26-"39 
44¢8'1l M-N22).000._May 1 ‘27-39 
4\448'12 F-A_ 65,000c_Aug 1 '26-'38 
54s'20 J-D{ 31,000r*_ Dec 1 '26-42 
7 ,000r*_ Dec 1'44-49 
Bridge Bonds. 
444807 F-A *s8.000¢ Augl- 27 
48 OU F-A 72Z.000e Aug Ne 1934 
t'es'l! J-J 58.000 July 1 1931 
14%8'12 M-N 11.0% ..May 1 1932 
53 '14 JD 19,000_.._Dee 1 1944 
444815 J-J 5.000. July 15 1926 
4\s'15 J-J 5.000_.July 15 °26-"28 
{ 42, 000r*_ Dee 1 °26-39 
5s °'19 J-D {.000r*._Dee 1 1940 
3.000r*._Deer 1 1941 
Road-Improvement Bonds. 
5s ‘08 M-S $48,000__Se pt 1 °26-'37 
4s'll J-J Wwe July 1 ‘27-31 
§8 13 J-D 300,000c_...Dec 1 1933 
5s ‘14 J-D 300,000_...Dee 1 1944 
fe 14 J-D 125,000_....Dec 1 1944 
44%s'15 A-O 56.000. Oct 1 °26-33 
444815 A-O 61,000__Oct 1 ‘26-33 
4\4s'16 J-D 0,000... Dee 1 '26-'28 
46,000 -Dec 1 1929 
5s ‘17 J-D/ 188 .000c_. Dee 15° 26-'28 
59 ,000¢. Dee 15 1929 
s°19 J-D {352,.000r*_ Dec 1 °26-°33 
49 000r*_Dee 1 1934 
{120.000r*_ Dee 1 ‘26-29 
54%s'20J-D 36 ,.000r*_ Dec } 930 
1315.000r*_Dee 1 °31-37 
37 .000r*. Dee 1 1938 
170,000r*_ Dee 1 °26-"30 
5%s'21 J-D: 147 ,000r*_Dee 1 °31-'33 
200,000r* . Dec 1 °34-°37 
25.000r* Dec 1 1938 
Public Improvement Bonds. 
444s'22 J-D! 0,000... Dec 1 '26-"40 
52000. -Dec 1 1941 
4448'23 J-D/374,900r*__ Dec 1°26-47 
21 .000r* Dec 1 1948 
t'¢s'24J-D $1. 300 .000r * Dec 1'26-"45 
64,000r* Dec 1 1946 
Jail Bonds. 
44s8'16 M-S | $5,000__Sept 1 1926 


4,000._.Sept 1 1927 
epoltal Bonds. 
58 J-D '$10.000e 


Dec 15 °26-45 


1 Oe . Dec 15 B ot 
5s ‘19 J-D_ 17 000r*_ Dec 1 '26-"42 
{f 56,000¢c. Dec , 35 32 
54s'20 J-D; 81,000c_Dec 1 °33-'41 
| 96,000¢_ Dec 1 '42-'49 
4 .0000C. Dee 1 1950 

Road, Bridge & Hospit: al Bond 
205, 0000e * Dee 15 °26 '2n 
1'¢8'25 J-D  220,000c *Dec 15 °31-"35 
156 .000¢* Dee 15 °36-'43 
15.000c* Dec 15 1944 
BOND. DEBT Apr 1 1926$7.633.000 
Floating debt (add’i)____- 334.477 
| | ae 112 892 
Net Debt . eee 
Net val. tax, 1926_____.336.698 4534 
Assess val. real estate ._ 292 .756.729 
Assess. value personal -45,.794,845 
Second class RR. property 3.852.865 


Tot. tax rate (p.$1,000) '26_- 








JUNE, 1926. 


BERGEN COUN 


Popula'n 1910. 


yf Co luded 


1 38.002: 1920.210.688 





SINT. at A. B. Leach & Co., Inc 
in N r.. Oey all other issues at 
U. 8. Mtge. & Trust Co., N. Y. 
BERGENFIELD. 

This borough isin Bergen C ounty 
r Rermanent Impt. Bonds. 
ys °*2 j-J5 $9,.000__July 1 °27-"32 

6.N00__Tulvw 1 °33-°35 

Fe "25 J D1 5 15 HNOe * Dec 15°26 4 

12 OOD * Dec 15'29-34 

1°48 26 0 COOr* June 15 27 ) 
J-D 15) 274.C000r* Jur 

Sewer Bonds. 

0006 *Nov 1 °97-"38 
58°25 M-N 104,.000¢*Nov 1 oO 4 

4 O00c* Nov 1 106 
BOND. DEBT De 1°25. $311.£03 
Assessment debt (add'l 170,000 
Assess. value, real estate__7 Q 400 
Assess value personal ‘ > sf) 
2d class railroad property 90747 
Less exemptions 148 700 
Net value taxable 1926__7,663.297 
Total tax rate (per $1900 9 £42 
Pop ion 1910, 1.9091: 192° : 7 
BERGENFIELD SCHOOL went 

in rz 

School bonis. 
444s 05 £16.000 
As “OS 5 Hoo 
ys "16 19.000 
5s “12 $000 . - 

s’IR FA & 000. Fel 7 
s 25 M-S 12,000_.Dee 1 '26-'37 
58 ‘26 M-S {12,000__Mar 1 °27-’38 
500 NI 1 1939 
BOND. DEBT July 1 22 $52 .000 
Total assessed val 1921 
ibout SO actual ’ 571.465 
Tax rate per $ (WH) 192] $3.9 
Population in 1920 4.76 
BEVERLY. 
This city is in Burlington Co. 
Sewer Bonds 
a $40,000 : 1942 

“School Imp ovement Bonds 
5s 25 000 1944 
BOND. DEBT fee 311921 885.00 
\ ed valu | 1284.18] 
\ ] eT | ; , 
\s f ie, 2d cla R l A) 
ls 70 
Net valuatio xralyle Aveo. 1,42 1s 
Total rat Dp S100 2 S10.40 
Population 1910, 2 110 192 2,962 
BLOOMFIELD. 

This to isin sex Count I 
corporated a itown Feb. 26 1900 

r=choo! Bonds 
is’) J $16,000 Jan 1 6-30 
1s "1) A) » 00 Oct 1 '°26-'54 
is ‘9 AO 22.000 Apr 1 ‘(27-48 
1 19 P-A 160.0006 Aug 1 ‘27-58 
44216 F-A 140 (We. Feb 1 (27 52 
4s I-D 33.000 lune 1 ‘27-46 

‘i108 OO0_.Nov 15 26-37 
4%s2'22 92 OOO Nov 15 °38-'41 
M-N1 54.000 Nov 15 '42-'45 
12.000 Nov 15 1946 
4\%s'24 J 14.900r*_ Jan 1°27-38 
OO 000° Jan 1°39-44 
18 .000r* Nov 15 °26-29 
&4,000r* Nov 15 °30-35 
4\4s'24M-N (61,000r* Nov 15 °36-34 
72,000r* Nov 15 °40-43 
14,.000r*_ Nov 15 1944 
f 50.000r*_ May 1'27-31 
55,000r* May 1'32-'36 
60 000c*_ May 1°37-"41 
4 gs’ 26M N /130,000r*_ May 1°32-'51 
56 OOOr* May 1°52-'55 
5,.000r*. May 1 1956 

aSewer Bonds. 
48 00 P-A $5.10 Feb 1 1936 
542'°21 M-N 249.000 _Nov 1 1927 
44s'24 J-J {16.000r*%__Jan 1'27-34 
90 ,000c¢*_ Jan 1°35- 64 

Road Improvement ‘Bonds. 
542'21 -N3$166,000_.. Nov 1 192 

zPark Bonds. 

48 '09 A-O $30,0000_Apr 1 '30-'35 
4s ‘ll J-D 30,000c¢ Dec 1 194] 


aStreet-Improvement Bonds. 


48°99 J-D $27.000c.June 1 '27-'29 
zWater Bonds. 
4s '04 A-O $32.000Apr 1° 27-"34 
4144809 A-O 15,000Apr 1 °35-'37 
4's ‘14 M-N 36.000May 1 °27-'38 
hs '24)-D15 53.000 .1926-1927 
4'48'25J-D153557 000c_Dee 15 1930 
Funding Bonds. 
4 15 M-N857,.000 May 15 ‘27 15 
rTemporary Impt. Bonds. 
1i62'°22M-N1581410.00_Nov 15 1928 
4'4s'24 J-J 74,000r* Jan 1 1939 
41148'24 M-N169.000r* Nov 15 1930 
4148°25 J-D 60.000c___Dee 15 1931 
Libr: ary rycier 
4\6s8'25 J-D 3140,000¢ Der 15,27 #1 
20 ,000¢ Dee 15'62-"65 
BOND. DEBT Apr 5 26-33 934.509 
Sinking fund 500 937 
Assesse d value, real 39. 892.700 
Assessed lue, personal § 383 900 
(Other asses le property 119,979 
Total value 1926(act.val 16.396 .579 
Total tax (per $1,000) 1926 $31.30 
Population 1910, 15,070; 1920,22.019 
r INT. at Bloomfield Nat fant 
a At Fidelity Trust Co., Newark: *At 
U.S. Mtge. & Trust Co., New Yor) 
BOGOTA 
This borough is in Bergen Co 
Sewer Extension Bonds. 

a “15 --. $12,000. _Dec 1 '26-'28 
aie | Pai % 
Fire Bonds» See $4.20 
Park Bonds 54s....--.-- --- 5,000 
School bonds 5s_........-.-.-.- > 000 
School Bonds 5s8_.......-..-.. 21.400 
School Bonds 4%s_.....-.--- 94.5 

Public Impt. Bonds. 
4 M-N$196.000 Nov 1'26-'48 
NET “DEBT Dee 31 1925. $429,835 
pe” ee 6.356 890 
Assess. val. personal_..... 99,1100 
Ass'd val. 2d class RR ‘Prop 16 943 


Less exemptions - - - - . 212.410 


NE Ww 


Net value taxable 1926 
Total tax rate (per $1, 000)" 6 $58.89 
Population 1910, 1.125: 1920_.3.906 


BOGOTA SCHOOL DISTRICT. 


P, O. Bo is ip 


JERS sEY— 


“his district rota 
“nf y 
School Bonds. 
s > S48 000 _ 
ED 
7 


ere ountys 


is jee. Saeawens 
S = ee eee 
ss S-4 ry CPD 
,-) Ss O00 A 
227 .500 \ 
DEBT Dee : 
ul : 9556 
sed value 1923_ 5,250.00 
is of 1925 at the 

Moneys 


1 of School 


BOND 
Sinking fu 
Te Tet 

1X r 


of the ¢ 


mm Dor yf five 


‘ustodiat 


BOONTON 
This town Its in 
Ls J-l) § Oo : J. 


On jane JQ. 4m 


a War 
Nov 1 '27- 
-_Nov 1 1938 
_Nov ] 


ores al inty 

4s 

Street Improvement 
Mes morial Bonds. 
$5 (wor* 

O0r*. 


ast N 3 
\i- 6 / 
5, 000r* 


Water Bonds 


Ss 2 U0) 


ir 
M-S- 60 0 Niar 
\I 


”) 


l 
55°22 
\iar 
Fire Appar: tus Bonds. 
O00r*__ ily 1 (27-32 
1.000 J 
IT Dec. 31 ‘25 $12 


5s °23 J-J/312 
BOND. DEI 
Sinking fund 


A ss 


ss 


Ss va 


Total tax rate per $1 .000 2349 20 
Population 1810, 4,930; 1920 5.372 
s f 1992 and 4%s of 1924 


& Trust Co., re # 
are oe SCHOOL DISTRICT. 
1 + 


P.O, Boonton in 


‘ on Ss 


at U.S. Mtge 


is 
Mi rris C'ounty 
| I S28 YNNOr* Dec 1°2 
1.000r*% Dee 1 19 
$2 Or* Dec 1 °2 
Or* Dee 1! 
Or*® Dec ] 
O0r* Dee 1 26-' 
zum . 2ie od 
June 1 ‘38-7! 
a 11951 
Apr 21°26. $283,500 
1923 D.204 


5 i , 
sjoonton onal 


J-J 39000 


i 

BOND. DEBT 

Assessed valuation 
INT at the 


soon on 


AY +. ¢ 
va 


Bank, 


BORDENTOWN. 
This city is in Burlington County 
Date of charter Feb 13 1849 
Funding Water Bonds. 
804 M-S $85,000c_.._Sept 1 
Water Improvement Bonds. 
O68 ‘25 « S20 000 1926 


Funding Sewer Bonds. 


1954 


1945 


r ‘09 pA-8 $50.000c... .Bept 1 1929 
"10 J-J 70,000e_._Jan 1 1940 
5 10 A-O 25,000C. Oct 1 1940 
8 J-D 5,000r_ Dee 1 '26-"30 
Street Improvement Bonds. 
De 25 DD $24,000 9353-1940 
(GROSS DEBT Dee 31°25 S540 100 
W er debt (ine! 114.300 
lo in aett ithe 62,800) 
iki fun 78.460 
Assess. val. real__......-- 2,128,550 
Assess. val. personal_..... 523,853 
Second class RR property... 11.524 
Less exemptions Se - 111.500 
Net taxable value, 1926 2.552.427 
Total tax rate (per $1,000)'°26 $51.89 
Population 1910, 4,250; 1920..4,371 


BOUND BROOK. 


This borough is in Somerset Co 
Inc. Mch 2 1891. Pop'n ‘190, 3,970 
i920, 5.9 


Paving Bonds. 


63°16 M-N $2.0) _-19%2 
63°24 J-J tf = 1927-1929 
Fire Engine ‘Bonds. 
»S M-S $400 ---1926 
Sewer Assessment B onds. 
fa °23 «(J-J $18.000___Jan 1 '27-'32 
GEN. BD DT. Apr10°26. $23,400 
FRO Ga cineonetes 27.410 
Assessed val'n, real estate. _4 212.065 
Assessed val'n, personal S30 523 
Other assessable property... 124.291 
Less exemptions.........- 28,150 
Net val. taxable 1926 -___5,135.729 
Tax rate (per $1,000) 1926- $48 SO 
INTEREST on school bonds at 


First National Bank. 
BOUND BROOK SCHOOL DIST. 


This district isin Somerset County. 


114s F-A 334.000¢_$2.000 vearly 
4'48'11 F-A_ 14.000c_Feb_ 1 °27-'40 
($12.000c Jan 1 1927 

4'48'25 J-J 26 .000¢c..Jan 1 '28-'29 
112.000c_..Jan 1 °30-'37 
105.000e__Jan 1 "38-"44 

14.000¢ Jan 1 1945 

BOND. DEBT Jan 1925 $410,000 
Sinking fund R355 
l'otal assessed value 1925 4.192.450 
INT. at First Nat. Bank of Bound 


Brook. 


BRADLEY BEACH. 
This borough is in Monmouth Co. 
emprevems: nt Bonds. 


5s SO 000 

10 .000r*. June 1°28-"37 
S £0 J-D 25,.000r*. June | %.42 
+.900r*_ June 1943 

Beach Front Bonds 
5s ° £418 Of 0 May 1 °27-'328 
Pavilion and tathing Casino. 
: ay OM) Nov 2 $1 
5s '25 M-N 8 O00 Nov 1 1932 
162,000. _Nov 1 '33-'50 

Fire Department Bonds. 

58 ‘19 s-a 3 ee 1926-1929 
.8 — Ss eee 


7.140.933 | 


CITIES AN D rt IWN 








103 








F undin nz & Saeae. Bonds. 

5s °23 _.- {[$315.000_. Feb 1 '27-"41 
| 4.000__..Feb 1 1942 

RR: a ; 826-1928 

5s 23 = ;) ____=- 1929-1938 
54.000 1926-1943 

NET DEBT Dee 31 ‘2 S97 04% 
Assess. val. real_____.....6,223.450 
Assess. val personal a $97 734 
2d class railroad property - 20,560 
Less exemptions __— 72.500 
Net valuati n taxabh 1926 6.658.714 
Tot. tax rate (p $1,900) '25 *44.30 
Population 1910, 1.897; 1920__2.307 
ee BEACH SCH. DIST 
88.000 __Jur 4 "27-48 

25,000. June 1 '49-"53 

BOND. DEBT May 1923. $87 000 
Siting Sune... «««oscenccce 10,000 

ty baba LE 


his borough is in Sussex 


C ounty 
w ater-Works Bonds. 


Ss S77 000 1046 
BOND. DEBT Dec. 31 '25.$30.000 
Sinking fund 760 
Assessed val. real estate__ $31,600 
Assessed val personal. ___ 91,250 
2d Class RR property_.__.. 7,680 
Less exemptions_. ‘ 9 000 
Net valuation taxable 1926 421,530 
Total tax rate pers) 000 ‘ £53.92 
Population in 1910, 663. 1920_. 588 
BRIDGETON. 

rhis city Is situated in Cumberlane 
(county Incorp Nov. 29 1864. A 
proposition that the Commission 
form of Government be ad ipted was 
defeated on June 19 1923. 


Sewer-Disposal Bonds. 


4'os'1l J-J 350 000e July 1 194) 
Street and Sewer Bonds. 
4*98 13 -.- 5,000... Sept 1 194: 
Water Bonds. 
$%s'1ll J-J $75,0000___July 1 1941 
4'on 13 J-J 5S O00e Jan 1 194: 
4448°16 M-S {[16,000c_Sept 15 '26-33 


2.000c_ Sept 15 "34-45 


£44s'25 M-N 45,000_.May 15 ‘27-42 
Fire Apparatus Bonds. 
8 - $25,000 ae " 
Paving Bonds opt. after 1917 
is “O6 $10,200r July 1 1027 
School Bonds. 
4gs'12 - $18%,200¢ 1942 
f 12,000_Sept TSA wat 2* 
1 448'22 M-S/174,000_Sept 15 57 
15 5000 .Sept 15 Pore 
1% 8°24 M-S 30,000 ____- 1926-1955 


F unding Bonds. 
04 


is $50,000c...Jan 1 1934 
 * to call after Jan. 1 1019) 
#8 (O09 =F-A $35,000¢ Feb 1 1939 


(Subject to call after Feb 1 1924) 
Park Bonds (opt. after 1917). 


te ‘()3 J-.! $40 0000e Nov | 1997 
BOND. DEBT Apr 16°26 $1,014,946 
Water debt (included - 258.200 
Sinking fund, general 3,400 
Sinking fund, water 195,009 
Assess. val., real ~-2-210,742,140 
Assessed val., personal... 4,947,400 
2d Class RR. property... 141,863 
Less exemptions ‘ rs 160,675 
Net taxable val 1926 14,351,728 
otal tax (per $1,000) 1026 39 0.5 
Pop'n 1910, 14,209; 1920, 14, 
INT. payable at City Treas. office 6. 
BURLINGTON. 

This city Is In Burlington County 
Incorp. Mar. 4 1851 Pop'n 1910, 
&.456: 1920, 9,049. 

Drainage Bonds. 

4\%s _ ded $5,000 £500 yearly 
1 J-D 5 0000 June 1 1931 


r. Saiodh ms Debt Bonds. 
4%s'07 J-J = $56.0000¢ July 1 1937 


Fire- Depertmens Bonds. 


4°%48'24 J-D $22,000r* __June 1 1930 
een pone. 
is (U5) =OF- 5, 2500 Aug 1 1935 


Subject to ce all $2,000 yearly 1925.) 


is ‘04 M-5S $21,500 May 1 1934 

(Subject to call $2,000 yearly 1924.) 

ie OY) «6J-J) | «=0$18,5000C Ss 
($1,000 yearly. 

#411 J-J 16,0000. .Jan 1 194) 


after 1931.) 
May 1°27-35 


(Subject to c all: 
{18,000r* 


(3'24 M-N/24.000r*. May1'36- 7 
2 000r*® May ib: "44 
4%s'24 M-N 36.000r*. May127-44 


Refunding Bonds. 


4s ‘04 M-S $20,000c_. Sept 1 1034 
444s ‘12_-- 9.500 - 942 
44317 J-J 4.000. $2,000 Searls 


Sewer Bonds. : 
'20 M-N /$50,000r* Novl' 
} 25.000r* Novi’ 


zo. 
fil- 


Se 


§s°24 J-J {66,000r*_July 1 °27-’ 59 
| 1,000r*__July 1 1968 
Refunding Water Bonds. 
is ‘08 JJ §$11,5000 ........ 938 
City-Hall Bonds. 
4%s'll J-J $35,000c 1946 
Filtration Bonds (opt. after 1919 
48°09) «=A-O $25,000r Oct 1 1939 
44s M-N 153,000_.$1,000 yearly 
Temporary Impt. Bonds. 
5! 22 J-3J $76,000 Jan 1 1928 
“3°99 J-J  10,000_._-_July 1 1928 
4%48'24 J-D 104,000r*__June 1 1930 
4348'25 M-S 45,000c Sept 1 1931 


Water Bonds 


fs °22 M-N $1:',.000__May 1 °27-'42 
4%{s'25 M-N 10,000c* _May 1 1931 
BOND. DEBT Apr 1 ‘26 $949,950 
ON EEA 43.253 
Assessed val. real........- 5, 237.312 
Assessed val personal -1,328.805 
2d class RR. property...-- 25,295 
Total valuation 19026 6.591 12 
Less exemptions 218.890 
Net valuation taxs 6.372.522 
Total tax (per $1 000) 1926. ..349.20 

INT. at the Mechanics’ National 
Bank, Burlingame. 





BURLINGTON COUNTY. 
Mount Holly ts the county seat. 
Artesian Well Bonds. 





t'gs'15 J-D $6,000_...Deec 1 1935 
Road- improvement Bends. 
fs ‘21 200.000 pr 27-31 
5s °22 uM ‘N 35.000 931 
5s *22 J-D 15),000r* 31 
5s°23 A-O/ 84,000 32 
& 000 933 
58 °23 F-A*/i40,000r*_Aug 1'26-'32 
| 14,000r*__Aug 1 1933 
5s M-N /196.000r*_May 1'27-33 
23 ,000r*__May 1 1934 
Funding Bonds. 
58°20 J-D $80,090r*__ Dec 1'26-30 
Bridge Bonds. 
thes'l4. $15.090___._July 1 1934 
468 14 J-D 22 000__.-Dee 1 1934 
i zoe 17 K-A 1 200..Feb 1] ‘27-’32 
58°19 J-J 7.00 -serially 
“Read and Bridge Bonds. 
$105,.000r*_Sept 1 °27-31 
26 M-S SO O000r* Sept 1 °32-35 
10,000r*__Sept 1 1936 


Asylum Improvement Bonds. 


sf J-D $25.,000c_.. _- 1926-1930 

Hospital Bonds. 

498 a! r-A $9,100__Feb 1 °27-°37 
(ik? (D. DT. Dec 31 51,807,552 
Sinking fund haat aa 11,852 
Assessed val n, real estate. 53,588,020 
Assessed val'n, personal. 10,595,122 
2d class RR property —-—-_- 214.086 
Less exemptions 2,142,810 
Net valu tion taxabl 6 62,055,418 
State& Co. tax (per $\1'25__..$16.20 
Population 1910, 66.565; '20. S1.770 

INT. on all bonds at the Union 
National Bank of Mt. Holly. 


BUTLER. 


This borough isin Morris County. 


Elec. Lt. & Pow. 


Plant Gonds, 


S --. $30,000 a 94 
»'o8'21 JI-D 64 .000r% Dec 1 * 56 
rOTAL DEBT Dee 31°25. $324,184 
‘ lel j ! 1O0.700 

si i riund s FOS 
Assess. val., real estate....1.879 410 
Assess. val., personal is 990,550 
Second class RR_ prop rty- 15,341 
Less exemptions x 79,9900 
Net taxable value 1926__..2,315,431 
fax rate (per $1,000) 1925 $53.00 
Population 1910, 2,265: 19-0, sb 

iNT. on 5's of 1921 at the First 
National Bank, Butler. 
BUTLER § CHOOL DISTRICT 

This district (P. O. Butler) is in 
Morris County. 

School Bonds. 
t'gs'22 M-S $85,000__Sept 1 '26-'42 
8 = RR a ae 
1% 36,000 _- i aie , 
BOND DEBT May 13 '24 $170,000 
Floating debt (add 1) 4,000 


IN 
Bank, 


CALDWELL. 
This borough is in Es 
Sewer. 
§s 14 A-O $5 re 
s ‘16 s “O00 : 
5s’ 25 10 19,000 \ 
Ww ater Bonds. 
is "O02 e $20 ,000c_. 
4'48'09 J-J 5 ,000c. 
s 4-0 14.000 A 
Fire House Bonds. 
4'4s'09 J-. $5 00K 
BOND. DEBT Apr 
Water debt 
Assessment debt 
Sinking fund_ 
‘ juation, re 
st ed val peer wnal 
Class RR property 
7 evemptl 


Butler. 


16 
(inel.) P 


(add'l 

ul. 

Seconda 
lure 1026 


Total tax rate (per $1, oor 
rae ne 1910, 2,236 


T. at Caldwell Nat. 


T. payable at the First N: ational 


sex County. 


1926-1943 
1926-1933 


pr 1 '26-'44 
July 1 1932 
Jan 1 1929 
pr 1 '27-'40 
Jan 1 1929 
26 S86 000 
39,485 

2 ’ 1° $7 
20,544 

5.77 3" 600 
5383 300 
14.680 

i », 000 
6.556 580 

)) °26 $13 20 
19 0. 3,493 


Bank. 


CALDWELL SCHOOL DISTRICT. 


This district (P.O, Ca 
none County. 


% Thy >, 000 


BOND. DEBI wae 
CAMDEN 

This city, which 1s 
jounty, 
town of Stockton. The 
corporated Feb. 14 1828 


ldwell) is in 


in Camden 


in heese h 1899 annexed the 


city was in- 
The peo- 


ple on March 6 1923 favorably voved 
a proposal to supplant the Govern- 


ment of Mayor and Cot 


iacil with a 


commission composé dd of five mem- 


bers. Population 1910, 04,538; 1920, 
116,309. All bonds a®® coupon in 
form, with privilege of Pregistration as 
to principal and interest. 
Public improvement Bonds. 
736,000_Aug. 1 '27-"58 
44s'24 F-A 120/000 Aug. 1 59. 63 
14,000___Aug i 1964 
gs'25M-N /351,000c_Nov 1 °26-'64 
3,.000¢ Nov 1 1965 


City Machine Shop Bonds. 


17 J-D $10, 
Bridge Bonds. 
48°18 M-S $22, 


4s ' 500 


_June 1 ‘27-47 


1926-1948 


Dock and Wharf Bonds 


4448'10 M-N $64,000 


May 21! 130 


is ‘10 M-N 40.000 ~ May 21940 

So 13 M-S 18,000....Feb 1 1963 
"12 F-A 65.000 Aug 1 1942 

Gee 14J-J = 20,000....Jan 1 1939 

is‘'15 F-A 5.000_...Feb 1 1945 
ounties Loans 

os 808 J-J $4,000 July 1 1928 

Refunding Water Bonds. 

48 i2 J-!) $48,000 July 1 194; 

48°17 J-D_ 14,000__June 1 °27-"5 
ospital Bonds. 

UP Y M-S $50,000__..-Sept 1 1937 

is '°13 M-S 25.000....Sept 1 1933 

4%s'22 A-O 22,000..Oct 1 '26-'47 































































































































CAMDEN _ aaa — a 

School Bond “4 STO a 

44%s'Us Ad $1 eor Re DON . ne 

40°04 a & 290 . $250 yearls 3 Ks fyodias, Bonds. Net val. axable, 1926 7 856.091 = send 

’ . ° f 4 G2, 0 Sert eT a =f JID Se 

2 4 . wh 125,000 ' a ] te # os vr ‘06 * -S 30,000__- ate : I + Population 1910° oat ,000) 26 $44.60 4ugs'l? Jed | $2,000. Bonds. 

A+ 200,000 _- Feb on? Us -A 12'000._. ee £3590 INT e Ss ‘i 920, 2.9 sii ic___Jul 9- 

48 09 F-A 40,00 y i lorie Os ALO 8F000 On 11 137 INT. at, Security Trust Co. | uly 1 6927 

Pic2'10 J-D 40.00 0 Aug j 1939 TOT BD Oa fy Oct 1 1934 Merchants’ Nat by Trust ( 2. and BON D. DE Br 50000. Juls 1 28": 37 

48 1% A-Q 200,000. . - 1 40 Water bonds (inc) oh oe Oar CAPE MAY COUNTY. ay ae a debt (incl ; cae $129.000 

4%8'13 M-S 30.000 = 3 l 1943 Sinking fund 1). 1,840,209 | Cape May C te tees Sinking fund—-General 2 46 500 

4358'15 JJ 100000. J P evr NET BOND. DEBT... 3.165 2 | 4 Road Sade. ae ee Sr Paap ral.. Fi : "8'310 
-N 2oewokee 5 Floating debt ( aaa 2 774,879 | 48 - V 3% ; ‘ 

4s “a7 owe ont yee = Bor 1946 aw T Ne pees ae = 3505 > +h | 4i¢s'12 M-S eo . Be ts gz2 1926 Assess val. =e Peal. ----- -2.929'175 

Ss I +~4 ch { 7 » aiond on 7 - Ae oh ee ec "lac my -<<-<<< 33: 

3 ae 4 : 1 4 O00 &7 000 Bis i — val. real es cod haat oak 5a 714 Min 62.5 ae 1926- soa pone linen railroad prop- 60. yh a 
54s 21 F-A | yi Of 0 oC ye arly otal vasa efor rsona)--_ 19,511 575 bes _— 50: isiaig .--Nov 2 1944 Net taxable value 1936 ones > ao BU0 
+4 4 . Aug! '2%-"56 Tax rate atom 1926. 176,13 0 5s "15 Mus : L, 7S Ae 1945 Tax rate (per $1,000 fs Se 23 '94] 
20), 0) Sug] °57-"61 [NT BS ge Ti 1926) $70 OH) Be 15 ADD 25,50)... Sept 1 1945 Population 1910 yO) 19 6... $60.20 
4%s'22 A-O OTg MM) 7 ‘5 I "27-44 : t City Treasurer's office. | + es ite -Oct 1 1945 INT. at ceenetak Tr i€; 102 20- -2,.421 
Wi). _. M: Ay ra 1¢ oo CAMDEN COUNTY. 58°16 A-O [21 ‘000. Oct 2 ;-1946 CHAT ~ ~— se Summit. 
4%s'23 M fi 14 000 Septl '2¢ “rs — 2 i the county seat oe 17 Bae 8000... Oct Patt dee rr SCHOOL DISTRICT 
4° 3 M- 55 4 . A Od ‘ ‘ Ni - J "ay, wee trict (P ‘ ° - . 
% 000 Sept | 34-62 ,, ($140 & Buildin Bonds. . ae 13 °O00e. dat 1 °26-"37 | Morris County P.O. Chatham) is in 

Sept 1 1964 48°24 } 000 NOV 1 2Zi- ‘an’ >. Jan 1 °27-'20 School B 

i ot we 7 r : r*__Nov 1 193 lin’ 20,000C J: "24 4% onds. 

7 48'25M-N - 258,01 “ < M-N{ 210,¢ Nov 1 1934 | 444824 A-O0/255 Jan ] °31-'40 - aalineig 

aan BB Nes ea op see en! Ped ie cian gic Aa 2° ie. 30 
Se ‘ff uy Vv 942 ‘ c & ‘ ) , 
Ps Oe ter ie sEahersuiods Negpkal Bonds i a Bonds. 15 1943 BOND, DEBT Mee 1557. 83 5019 
4135-33 MLN’ s9'000- Moy 1 °2 26-150 #8 13 J-d ot 000222 July I S49 | 4i4e'll ID 70.0000... Deeb 1941 Assess. val. sT Mar 1°25 $227,000 
ae sy 1°27-'59 448° ----July 1 1933 ‘ ‘ de 27 Sch. tax rate (per $1,000) © 3.074 ,2¢ 

ws beroaring Bonds 98 Bae 13 bo-onn-- July | tis | 68 E SENTREE 0005 pat,! 141 Population 1985 cent). aida 
45°99 M-S 50'000.. Apr 11928 , *Asylum- +: eb I '27-°36 21,000. May 15 °27-'33 INE. at the U est.)----... 3,000 

. s 50.00 ‘ ( TE prove 40) 0 (- 99 GC ie U.S. 3} . ie os 
: 03 ay 35, 000 May 1a “— Re Ngb0,000--= May T 195 Improvement 20 -Mas 15 °34- 53 Co., New York. Mige. & Trust 

03) J-D 75,000 os onds. lie ow ba $100 ,0 n 18 
48 '06 F-A : _...JdJune 11933 4%8'1 , 4%s'26 ),000Jan 15 '27-" CHES 
4148°15 j , 50,000 ---Aug 11936 Road & Bridie b nd June 1 1934 sesrdahee o7 y 0 Tar n 15 39 ‘4 , This town in on. 

¥ nr, ulw e € ss -s ed ‘ 
at 4 16 A-O 20'000.. a 1945 ace $50) Of syn sa eae ss Bridge Bonds. )0.._Jan 15 1943 is o Burlington C ‘ge aple Shade) 
4s’ nding Sewer Bonds. _ a +f OOGr*June 15 5 thet 44 48 "12 J-I 10,000 ....- 1926-1935 5 Sees BoA Sit Bonds. 

Sieiadilenn $92 ,000__June 1 '27-'57 Alene tte / 000r*_June 15 1940 | 448 3s , 37 500C. ..-June 1932 TOT AL DEB a 000c*__Auge 1 1931 
34804 M-_N $16,000..May 2° 48°15 MoN $8,000. Bonds. 58 . yaaa 1 1943 Water debt BR med 1 1925 $496,528 
3448'05 J-D 20). 000. aoy - 20. 34 4s ‘17 ; j 3000. -Feb 'V i 1930 5s (16 A-O *5 000.774 oe OD, 1945 | a debt incl.) ‘eee $83,000 
ao hetunding, ---JaD 1 1935)‘ Rn F-A 7,.200__Feb 1 50.33 s ‘17 F-AJ 64°000. "Feb ; .25-'34 peers = debt (incl.)  - cht me 

Jd- - 7 ) ‘ 5 » oo” De * ng air<« - SSOC ’ re eet wt 
$48'02 S-D °13,000....Dee 1 1932 54820 ALO 807 0% (1.50.00. .Dee 15. 1935 | 24 class railroad property. 22/84 
46°06 AO 124.000.” AD 1 1932 $97,000... Oct 1 1926 ace a Jec 15'26-'50 Less exemptior papeeey 4.797 
Sto KD Howe selene s58,000 Apr 1 2k 11] Bird Ave. p,000-- Dee 15 1951 tot valuation taxable 1936 2,705,746 
aisnarities Building Be ” 11941 oo hah Ate l 42 hs s ($19 ement Bonds. Total tax rate per $1,000 } 2,795,746 

\Ys'22 M-N$11,000 Se ewes 6 Aimehouse & Higzhws ae "500... pec 15 26-44 © INT. at the Moore t ty $97 -60 
ae Sib tial ee al ay 27-'48 * 6 Bon, A $90.000 ay Bonds. BOND DEBT Dee 3i taeee Ra 1945 ~° Moorestown. sstown ‘Trust 
4s 08 Ny “ik aeh ood ¢ toes 4s "06 On NEI OO Bonds. Recess velas, 0 31 2081 Ot ion, CHESTER TOWNS! 
4s "a J- J 1 ps > ala te ] 1938 4 ‘Ks OS P-A 29 600 o=« Nov ] ] 926 Assessed Min oy real bi a al RS 794. ‘O16 This district Dhaest SCH. 5. 
re 14 F-A 5.000. _- - tf } 1948 Hey M-N 41,000_- se 1 1938 | 2d cl: ass railroad’ propert 7 4.984.616 | © ip Suriington © a Shade) 
Bc1d AO B.000---"Oet 7 1088 § EEO A 67.000-7-"Ape T1985 Less exemptions. -. 275.803 4) School Bonds. 
tg ee merovemont Bonds. 44814 M-S $5000 "2 Nov 1 1931 State & co. — 1926_-89.12 562 51 | 4°48 19 M- an 000. Dee 15 126-40 
414s'18 0 49 ti 1927-1947 48 ‘17 F-A 55.000... Mar 1 1944 1926; ax rate (per $1,000) é BOND. DEBT e 0c Sept 15 '26-'49 
Bigs'2l F-AY34.000----Aug 1'20-27 4817 F-A 12:000.Feb 130-31 ee i910, 19.745: 2 200.26) "eee. Te Po2e (abt. 
25 ' o hae tek 0-31 NT. 3 O10, 19.740: 2), 1 at 0% actu: - 1926 (abt. 
wg M-8 308,000 318.000 a 4}48'22 F-A | a ee * pn 1 1932 | City. at First Nat. Bank, coun san Rapoport tb Me. 
efunding Cit -315,000 yriy. 99'5 ug 1°26-°27 -opulation er $1,000) "26.324 60 
y-Ha 22'500_.. Aug | "28-"42 — on (est ) 
oo J-D $63,000 - Pande... : an Bite e Bonds. Aug 1'25-"42 CARLSTADT. CINNAMINSON TW 5,000 
3% Lofyndins | Fire-House 23 5a "14 FJ $10,000_....July 1 194: me borough is in Bergen C : This district (P.O P. SCH. DIS. 
48 "09 d v. ar ae Jan i 1837 4% s'13 A N i*14,000_..._Nov 1 +t} oe. 1904. ounty ‘Schoo! r;, nh tiverton) is in 

é ( couse of 5 ee y- 
ade bitin wanga, 12) $BCIE AEN spidoocconen | 1uia | age Mar 40.000e—- nenne poehgel Bonds. 

5 J-J 00. 8'l6 M-N 14'500.._ 7} ay 1 1935 rte. °° € 1928 ; { WNcSept 15 '26-"3: 

F 0 = cnt 1 1965 4\48'22 500... Mi “ nds. 20000 5 26-32 
aa ogating Debt Bonds. y 1 1965 to tH N 15,300- “Magis ieee 4% Aug $80 .000c _- a BOND. DE be r A so . “. pt 15 °33-'37 
4s 02 J- $34,000... Jan 1 1934 4804 " Howse Bonds. - 6 Funding Bonds. 193y Tot. assess. val.’ iB 26-_ $41,000 
4 ie -D 70,000. Ju + # J $700,000r* —— 6°21 M-N/$l12 000 . Sch. tax rate ( 1,300,000 

8'07 M-S 132 _.June 1 1932 © Ba. ..--Jan 2 "44 oy 1 °27-'30'P 4te por $i. 000) 25 
48°08 J-D 485.000... -epe 1 19g7 4745 22 a ne BOND. DEBT bee 31°98. $14 00 | PO ons pee (ens) 29-51 °400 

nae 350,000. _._June 1 19% ae 2 O00 Apr uaied ) e é1or BI raya! c : ) 
13 A 65,000... Bept | 1937 aneenty, Ruidins oe | sue Sinking fund. - sadeictlpcctting, (5. * National ee oe innaminson 
44s 14 ae ieee --- Aes | 1943 SSE A (008 OUT s-- Auel' 20-08 hesomed val” real Seer ts CLIFFSIDE PARE ia 
Se Hy nsoeGs O4/ ay 7 | Ags’ +, persone Sao nr r ‘ 
ely MON 30-0002; “June 1 1941 600 ,000r*SJuly £3738 Ass'd val. 2d class RR. prop. Ot 960 pee Cee pe tain hk tee 
4s 1? MN 20 O00 Nov 1 ‘26-37 4348'24 J-J3 ; oan’ Penis 1 °39-'43 ee of ais ees 124900 1920. 5.709. ity. Pop'on 1910, 4.394, 

Sew — $2,500 ar r*July 1 '44- mek sam tear le 1926_ - - 3,397, Sewer 
411s M-S 3665000 = oe i es 44-°55 | population 1910, 3.3 (086° ssi 40 | Bonet 000 
5448'21 F-A 198.000... A 1926-1958 TOT. BD. DT lat agp Uly, 1 1958 IN EREST 3,807; 1920_.4.472 5 Funding Bonds. 1926-1928 
48 .Aug ] 97-'5O Tempor: - Jan | 26.3: c 20° ; 4 CST at Nat Jar 58 “15 
48'23M-8 {116,000__.Sep 1 of 08 | a porary debt (incl.) 9. 918,395 N. Y., and at Carlstz Park Bank, (See V. M-S $14,0 Ne.Mar 1 °2 

Paving I { 35,000 “Sep l ‘Eeret pone valuation, 1926— $10,592 | og ras pigs amma _Stre Rp p. ote. ie maturity) 

t of oOo 4 , . re ore Ps e 
rises f ME-SS130°000. --Sepe 1 ws 2d class Itt meer hot This distnie bie Doe Oni 5%s 18 MS $21,000. Mar i 

68'12 J-J  60'000_.. Sep 1927 ’ersonal est - 6,504,803 | BOND trict is in Bergen County ublic Imp : *27-'34 
434013 s “8 00 10)... July 1 1932 Less ex ate-_.-... 32,876 > | Wioatin: DEBT May 21 '26__$5 op h provement Bonds. 
4%s'14 J : “y 10 O00. .-- Reps 1 1933 Sti t taxab) e value 1926.2 5.193. 400 Total as a aygh  iggl aaa O31 58°23 J-J 4 75 000- ae an ar og 1 1927 

) ..June : ate = I gg bg ee Fy 926 2 203 an ~" 26 

es SSP TRIG OSHS, 1 0 Resaesoies feta ek | Reman too as | 70:000--Jan 130-36 
448'08 J-D )_-- duly 1 1934). % Cour 029; 1920, 190,: ASTOR (E55 .) - - 26.--- $2.50 BOND. DEBT Dec 31° Jan 1 1937 
( om or 08 occceccennis OOK IEBT Dee 31 25 FS 4 

St" 8 SRM Rine ES ae aaa eae th ers. nt: | OME roa: 000) Kearse debt (adeitional).- ESTO 
D or’ -- AUL 1439 Oo Y 1is borough is : : ver debt (addi Zs rhe 41.000 

48°13 A-O 35 '000_.._Apr 1 1934 Onn MAY. Public aicevament tent ». |SRcss DEBT _ 750.996 
4986.18 M N 75/000...-May , ions Mar. Awad ino ape May Co. Inc. | 4% 303 ("a2 OOO dan | si 46 pe — = Ont O45 
os’ li! ---.hay 93: f "25 5, <i- SSESS. V 2 , - 945 
46°18) AO 4°00 222 1926 1935 | sane, SGonted Sept. 14 1015" City BOND. DEBT Atay 20 26 § "47-55 lied aa cee Ga 555 

Pe 4,5 oF 4 t y . ay 20 '26 : ; al., person 9° 
41se.18 A-O 39000 ---- 1926 192s 1925 /¥. Govt. adopted Marck oh oe ssment debt aya) 26 $139,000 Less exemptions rsonal_... 844,022 
See DOE htt AU Oe Bab 00 | oem a =n= Boas | ue id ig 7 at 

ark a -May 1 e385 so Vatnend eer B. end 1 1936 | Assessed valen rei nal - “$7,962'818 INT on 5 ty 060) Los "$60.10 
4s ‘04 a ‘Or = & M-N$1( onds. Second cl: lyr gam 3.416.474 the E fics camten! 448 of 1918 payable 
3 48°06 Ty “eneen----Tay } ite es Bele AW O #40 0002. -May 1 1938 Less exe re tg _— Se 057 bonds of Ono ae che Cn aod on 

4a" Saeed J —— ee © ece y - ‘ ° uM : OF de® 2 . 7 » 7 
4807 F-A 15,000. ave toa * Eundin “© 5s. 000c-Apr 1 ‘eas prot wales saxekte (996 711,582 063 et co oe Oe Se 
4s (08 F-A 10,000..._Aue 11932 g.Q7 = Bonds. 942 | State&Co. tax(per $1,000) °26 Py. CLIFF rm 
4s 3 F-A B O00. --AUg 1 1938 METS. , $40.000c...May 1 1937 sane !. at Cartaret Trust C 68 53. 30 10 i PARK SCHOOL DIST 
-A 25,000r--~Au 39 58 *( -Improvement B mina wad | Ne 70,000..Jan 1 '33- 
S. M+ o4 10,000 7 Awe i hs ¢ 58 oS — 140,000¢. Sune 1 1034 CARTARET SCHOO be 15 EBT Dee ai on 1 ‘355 
4\4s'14 F D 10.000...-June } tga> 08 (14 J-D 9.000. .June 168.1930 | | als district ts in Middlesex Go, Floating & temp. dt. (aaa '25- $269,000 
4\48'15 a 133-000----Feb 3 +H 5a 15 M-S 16.500... Dec i 1944 | 56 *2 ($175.000r*. jue Cc oO Sinking fund. p.dt. (add‘l) 759,995 
4520°15 3-3 60000777 July 1 iba 44s'19 A-O 24,000 Apr 15 ‘27-38 58°24 3-3)” AB O00 July 1 °33-'62 Total assessed vai. 1933.25,299 776 
hy aS J-J 21 an — 1940 4h 1 eesae Bonds. pr 15 '27-'38 | 5s'24 J-J on’ 000r*_ _ July paaes CLIFTON sentatateaasiaididea 
54s'21 F-A {30/000__._At 00 yrly.| sz%>ae --- 945-000 BONDED >.000r* Jul 1 "27 Thi , 

30,000... 4 Atae 1°37 aj | oe, 20, -=- 18.500 = ----1940 DED DEBT y 1 °27-"62 s city (formerly A 

<a’ 60,000 Soe AL : 18,500 E INT. ¢ ?) Township) i equackanonk 

4\%s'24 M-S 1144, 000. Sept 14. 261 + 000 —— hk Dec. 1926 Po ae the First National ee. Pop’ inoote. JS aon oun, ane 

{ 2,000. ~ fo 56 iereafter.) wits op'n 1910, . d17 

4 fare. ane Police Bends. sae saan (830. 900 ocree 1926-1935 a say eet hy TWP. SCH. D school Bon it 869; 1920, 26,470. 
48°09 J-D °305000...-June } tenn | 4Y _Conyention ae BOND DEDT Apr 1s 2 il. $8,000. May 1 '27-'44 
, ‘ 03° $i , on Apr 15°26 24.0 , mir 
4s*i6 3 5.000. July 1 1945 4 igs’ Af MB $33 .000¢ $3, 000 yearly ene fund... . vies 38.008 4148'06 M-N/ 3 900- sgne] ay J 1945 
J §,000-2- July 1 1 d rift Sel edt a eae 8, 9°340 N} 3,000.-May i °27-"2 

‘Is J-D SQ00--- dan 1 1946 i. z 300. - pt 1 1937 School tax eee $1000) i 1,700,060 -, DUU--- 5 1 1080 

” Police Stable B 1926-1948 5 Sewer Bonds. ---Dec 30 1938 i .000) 1924..$22.70 414s'07 _* (1,000_22 "May } 193 
4s 21 A-O 30. sonds. 5s 05 A-O $24,006 CENTER TO 6s'07 M-Nx-8,000_.May ; Fenda 151 
4s'22 M-N “ 300222500 yearty | § Refunding . « oot. te 4 aes This Seonanes te tate tiés'06 M-N 19 'o0G<: Ma ea te 

ater Bond ----$500 yearly | ”” se. D $20,000 ones. Improveme in Camden Co. ; 28°06 M-N + tooo June i '27-'45 
4s 04 J-J $ Sewer, Bo -Dee 1 1943 | 5%s ent Bonds 8°06 M-N_ 5.000 - 1930 
f'ics'08 J-D* 170,000 .--July 11934 8,10, A-O ardwalk & Funding. 5145'15 4-1$101.000-June 1°30 & 35 4igs'07 M-N 5.000--May 1 27-31 
= 8 2-0 28/0008. ss a338 | § * Bulkivead & Boardwatk 3 1940 | Assessed caine af ace $118,000 5,000. .July 1 ‘3 ‘3h 
s°11 BA 15:000...~Aug 1 1941 wis $60,006 ? onde. | Assessed value, person 1te.4,502,.230 58° 2'500..-_July 1 192! 

13 A-O a ecood Aug 1194] - Jetty Bonds. 00. .33,000 yearly recon s . personal - .- 236,900 Ss 08 J-Jx; 1,000.2. July aan 
44815 N ny’ 0.-..-Oct 1 194: 58°25 A-O $3 Les s railroad prop- 8 36: 12,9000__July i": 930 

{-N 50.000 , 943 1,000. _ Oct —e s exemptions a3 -July 1 °31-'36 
44818 M-S 91000227. It 4 ieee on entiog Bonds 1 '26-'45 | Net value taxable, 1926---4, 5336 rt} | 4eN--me 37-43 

f + --=- 926.193 2) Je0- - =" 2: . 1 O00. ' , aT, 1 
44s'22 A o (113 ono re l "ye “39 44%s'17 M-S ols pve “gg 00 ‘| 11929 | CHATHAM i. paiedens { "0M-N (ah fon *hEane th id 2+ 

A-O;4112, May 1 '33'60 School Bond -Mar 1 '27-'52 This $s'10M-Nx. 40/000_.May 1 °31-"4 

whet 3000 te 10 4ues'ls s. iis borough is in M 1A -May 1] °31-'40 
4(s'24 M-S /190,000- Sipt aay, 196) ‘igs’ 0 onde $s. 000... Sept 1 1937 Incorporated 1897. orris County 4'4s'12M-Nx/50 rele -May | '41-"4 
L 5, 000... 8 ept j font 4 -<-- 0.000 $1,000 vearty Water &. Light Impt Bo d - 1 50N ats a 51 

4i6s'25 _( 36, (0c Nov 1 ‘2 4 Water - 5A. 000_ $2,000 ve ; fe “14 M-N$3! ,000r M nas. 4%s'14 M-Nx90 11K at lay ] 1952 
és 95M-N (350,.000c Nov ] an 29 lys "17 . Bonds. yearly ne ight Refunding Bond av 1 1934 15 role - 1y | (27-'44 
Wier . ‘64 x - 9 = of a 5s °19 . : Jan 1 °27-"41 

Harbor tmpt. B : a 1196: NE bi ete Be oe ee nontinet Potiaa bette added vs °° Sones PO 48 

5\s'2i rt onds onanee al.. real estate.___7° 24 » $11,000r onds 1,000..._.Jan 1 194 
r 4 4 Om Assess. Vi ‘ __..7,301 432 | Power Plant Bonds. __ ‘ * 20.000 “ etd 
4\%s'22 A oO $33 000720ct a 41 2d Class pee. | ae agi ‘es «Power. Plant Bonds. -- 1926 $s 21 J-D 374 a0 so i 0 ‘27 
}-57° Less exemptions. ......._- a3 008 | an" pm .. HOT concerene 1926 me. ve o. rae ~une | oo Be 

cer- §=698.000 48 J-D ‘ 414s'25 A- 12.000. _June 1°58 6 

$35,000r......... sene | 425825 4-O/881 000. Oct 1 36-62 

| 24,000_.-.Oct 1 1963 
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CLIFTON « 
Sewer Bonds. 


oncluded 


5s ‘19 F-Aa$20,000__Feb 1 ‘27-46 
68°21 J-J 50.000 - --guly 1 1927 
ge aot Da543.000_.._June 1 1928 


Muni cipal Bidz. Bo nds. 
-Aag30, 600... Feb 


4%s'l5 F 1 1945 
Water » Bonds. 

58 "24A-0{$222,000r*__ Apr 127-63 

3,000r*_. Apr 1 1964 

5s ‘25 M-N653.000..7-Nev 1 1931 
Se Improvement Bonds. 

*24A-0 olga oor’ - Apr 1'27-'50 

a 5, 000r® _.. Apr 1 1951 


Funding (Trunk Sewer). 
4%s'15 F-Aagi31.000 Feb 1 1945 
TOT.BD DT .Dec 31 °25.$4,536,400 
Water debt (incl.)_______ 884,000 
School bonds (incl.)_____- 1,746,400 
Assess. va!., real,_ a 33.753. §25 
Assess. val., personal_-__- 535, The 
Second class RR. property 56. 
Net value taxable 1926- *39,378 588 
Tax rate (per $1 .000) 1926___ $32.50 

TINT. at Citizens’ Trust Co. of 
Paterson, on bonds marked (a) at the! 


Clifton Trust Co., Clifton, 
at the City ‘Treasurer's office, 
State Treasurer's office, Trenton. 


at 





CLOSTER SCHOOL DISTRICT. 
This district (P. O. Closter) is in 
Bergen County. 


School Buliding Bonds. 


n0..Jan 1 °27-’28 

a “we 3,000__Jan 1 '29-'31 
| 1,500..__Jan 1 1932 

fe a 9,000_.Jan 1 ‘27-32 
(12,000__July 1 °27-"30 

5s °22  ... 449,.500__July 1 ‘31-41 
| 2,000 July 1 1942 

BOND. DEBT “Feb 1 26-~ $81,000 


Assessed valuation 1926 2.750.000 
Sch. tax rate ‘26 (per $1 000) | - $15.98 
Pupdsnties (606.). ..<.«ccoeccs 2.000 
COLLINGSWOOD. 


This borough is in Camden County 


Commission gov't adopted Nov. 6 
1917. v.. 105, p. 1912). Popula- 
tion 1910, 4.795 Y's: 20. 8.714. 
Ranaval. impt. Bonds. 
4%s °25 $150,000c*_Oct 1 °27-'38 
A-O- 19,000ce*__Oct 1 1939 
20,000c*__Oct 1 1940 
Water Bonds 
448'25 A-O$554,000c ___- 1927-1965 
Funding Bonds. 
5s AO) 325 .000e Apr 1 1931 
4*%{s , ee) Fae 
5s A-O 51,000c....- ‘ 
Street Bonds. 
4a J-D sii ,000cC Dec 1 1934 
Hird ll J-D AO O0Ue Dec 1 104) 


F-A 213 


000. - 
4 ™. Bond 


-Aug J 1930 


5\%s'22 F- 3390000... Aug 1 1928 
BOND. DEBT Apr 22 '26 $375,254 
Assessment debt (add'l)... 382,025 
Floating debt........-.... 9.800 
i i “4 eee 140, 05 

Assessed val. real______-_. 13.755, 100 
Assess. val. personal. 1,04 1478 

Other assessable property - 216,400 
Assess.val. °26(50% act.) -15,052.978 
Tax rate (per $1,000) 1926_.__.$31.40 


INT. at Camden Safe Deposit & 
Tr. Co., Collingwood Nat. Bank and 
Hanover Nat. Bank, New York. 


CRANFORD TOWNSHIP. 
This township is in Union County 
Inc. 1871. Population 1920. 5,986. 
Road Improvement Bonds. 


§l48'22 .. gee 000 M0. Ju ly 1 1927 
BOND. DEBT c 31 SO, 15 
\ssessment ce t idid'] 120 20F 
Other debt (add'l 121,971 
Sinking funds 202 ,27: 
verage assess. val 1925 10,288,312 


CRANFORD TWP. 8. D. NO. 1. 
School Bonds. 
4%s'98 M-S $2,000__Mar 1 ‘'27-'28 
4%s'03 J-J 6,000. _Jan 1 °27-" rt 
4%s'13 J-J 35,000. —_ 1°33 &’ 
58 ‘13 AO 8&0 .000- Ape & ot. 43 
{ 25,000 uly *27-"31 
4%s'22 J-J 4 203,000__July 1° 32-60 
5,000 _July 1 1961 
58°24 J-J {21,000r*_Jan 1 °27-°47 
SO00r*. Jan 1 1948 
BOND. DEBT May 1 '26_ $382,800 
Sinking fund _________. -- 58,044 
Assessed val. 1926 (about 
70% actu: il) ie eta 14,213,814 
Sch. tax rate (per $1,000 "26 - -$1.42 
INT. on bonds at the Cranford 


Trust Co., Cranford. 


CUMBERLAND COUNTY. 


Bridgeton is the county seat 





Bridze Bond 
6s ‘13 J-J $25000c... July 1 1932 
5s J-D | 8,000c__June 15 1927 
14,000cJune 15 '28-'29 
Road Bonds. 
568 '22 J-Ds103,000ce..Dec 15 1926 
99 ,000¢c__Dee 15 1927 
§s'22 J-D 24,.000cDec 15 '26-'29 
4s J-D {25.000cDec 10 '26-"28 
1.000ce_.._Dec 10 1929 
{ 56.000cDec 10 '26-'29 
4\%s'24 J-D< 168 .000cDec 10 °30-'43 
10,000c_.._Dee 10 1944 
Building Bonds. 
48 °OU) §3J-J $120,000c Jan 2 1939 
BOND. DEBT Jan 1° $664,000 
Se SUE iwnacacacs 89.665 
Assess. val., re i] estate. 19 295322 
Assess. val., personal_ maT 38.097 
2d class RR. property... 421,761 
Less exer iptions. ae 1.753.200 
Net tax val. 192 19,471,989 
State&Co.tax per $1 £000)'26 $13.57 
Population 1910, 55.153; "20. 61, 348 
INT. on bonds of 1924 at Coal & 
Iron Nat. Bank of New York: 


at County Treasurer's office. 


on others, 


AL. 

This borough is in Monmouth 
County. Inc. 1897. Commission gov- 
ernment adopted July 2 1912. 

General Improvement Bonds. 
4s'24 F-A/$88,000r*_Aug 1 '26-'47 

\ 40,000r*_ Aug 1 ‘48-55 

Beach-Improvement Bonds. 


43¢8'06 J-J $129,000c eeden 2 1931 
| Pavement bonds, 44 = £95,000 
BOND. DEBT Jan 31 *26- $352,000 
Floating debt (add’])____- 37,400 
| eee 78,228 


Assessed value, real estate_6.630.300 
Assessed value, personal _. 754,850 
Tot. ass'd val. ‘26 (65 %act.)7,369.550 
Pax rate (per $1,000) 1926___.$26.75 
Population 1910, 73; 1920. 420 

wead payable at Seacoast Trust 
Co., Asbury Park. 


DELAWARE TWP. SCH. DIST. 


This district (P. O. Marlton) is in 
Car mden County. 

5s'25 F-A $4.500__Feb 2 '27-'35 

(38.000_._Feb 2 '27-'45 

58°25 F-A /54,000_._Feb 2 '46-'63 

| 1,.000___ Feb 2 1964 

{ 8.000__Feb 2 '27-'30 

5s '25 F-A (42,000__Feb 2 31-44 

1.000 Feb 2 1945 


BOND. DEBT Apr 16 '26- $193, 500 
Floating debt {add 1) aetna in 115,000 
Tot.ass'd val.'25(:60% act.)4.700.000 
School tax rate. oor $i 000) °25337 .90 

INT. at Haddonfield National 
Bank, Haddonfield. 


DELFORD. 


DENVILLE TOWNSHIP. 
This township (P. O. Denville) is 
in Morris County. 
58 °24 J-J15 §$35,000 192-1934 
1935-1944 


60 000 
BOND. DEBT Apr 13 '26 $96,000 


See Oradell. 


Assess. val., real estate_- chum ‘ 31, 216 
Assess val., personal 35,000 
Tot. assess. val. '25 (act ph. 766,216 
Tax rate (per $1. 000) 1926." .$42.20 
P opul: ition 1925 ‘est.) 1.200 


NT. at the F irst 
of Rockaway. 


DOVER. 
This town Is situated in Morris 
Jounty. Incorporated April 1 1869. 


Water Bonds. 
48 ‘02 A-O $70,000c__._ Oct 1 1932 
#'O1 FA 34.0000 Aug 1 1931 
4%s'25 M-N/19,000r* May 1 ‘27-'35 
30,000r* May 1 '36-"65 


General Bonds. 


13 J-J $10,000__..Jan 1_ 1928 
(Subject to call beginning Jan. 1°18) 
5@°14 A-O 15.000c_._Oct 1 1929 


(Subj. to call beginning Oct. 1 1919. 
Ww ator | Retundins Bonds. 


4gs'22 $32 ,000_._May 1 '27-'37 
GEN. DEBT Dec 31 ‘25 $790 000 
Water debt (included 240,000 
Sinking fund (general 9,167 
Sinking fund (water 36 606 
Assessed value, real estate.5,777 600 
Assessed value, personal. — 1,205,450 
Second class railroad prop. 107,516 
Less exemptions 15,600 
Net taxable value 1926 7.044956 
Total tax (per $1,000) 1926_--$49.20 
Po yulation 1910, 7.468; 1920, 9,803 

N’ on the water second 4s is 
payable at Nat. Union Bank, Dover: 
on the water first 4s (ree.) at State 
Treasurer school account: on first 


general bonds at Treasurer's office 
and Morris County Sav. Bank; sec- 
ond general bonds at Treasurer's 
office or Citizens’ Nat. Bank, Net- 
cong, and on 4%s of 1922 at Treas 
urer'’s office, Dover Trust Co. and 
National U nion B: unk, Dover. 


DOVER SCHOOL DISTRICT. 
Sc hoot Bonds. 


44807 M-N$15,000c__.$1,000 y’rly 
4%s'07 J-D 13,000c_._$1 000 y'rly 
4%s'16 A-O 4,000e__ $4,000 y'rly 
(105,000__July 1 '27-"61 

41¢8'26 J-J 4 16.000__July 1 '62-'65 
3.000 July 1 1966 


TOTAL DEBT May 3 1926.3116,000 


Beboo! tax | per $1, 00) 1925. ..$1.72 
INT. at Nat. Union Bank, Dover. 
DUMONT. 


This borough is in Bergen County. 
Borough Bonds 

5s J-S $2),000- ..-July 

Sewer Bonds. 

5s '25 M-N {$5 1.000¢* Nov 1 *26 413 

8S 0OO00c*_ Nov 1 '44-65 

Public Improvement Bonds. 


'26-'32 


5s '25 M-N/$14,000c*_Nov 1 ‘26-32 
24,000c*_ Nov 1’ 33-40 
BOND. DEB'I Dee 41°25. $199,000 
As @8 ment debt ld’ 106.000 
Sinking fund $9,009 
Assess. val. rea] estate... “3,041. i190 
Assess. val. personal_-_-__-.- 993,337 
2d class railroad property _ ~ 15,725 
Less exemptions --- 121,435 
Net value taxable, 1926. 3,562 820 
Tax rate (per $1,000) 1926_-_$45.70 
Population 1910, 1, 783; 1920, 2,537 
DUMONT SCHOOL DISTRICT. 
"16 M-N$42,000c__Nov 1 '27-'42 
4% 5&6- 26,000... Aug "27-39 
BOND. DEB T June 30 °22- _$84.000 
PE DO dé conainsesee 8,593 
DUNELLEN. 


This borough is in Middlesex Co. 
Joint Sewerage Bonds. 


4%s'l4 ... $20,000c_...Oct 1 1947 

48°16 ~ 10,000ce_...Dec 1 194] 
Sewer Bonds. 

= 14 ... $55,000c_..Oct 1 1954 
44s'16 _.. 44,000c___Dec 1 1941 

BOND. DEBT Dee 31 ‘25. $109.000 

Other debt (add | ao 72.651 

ER 7.026 
sess. Val., real estate 2,954,370 


National Bank | 


Assess. val., personal. $547,975 
Second class RR. property. 169,432 
Less exemptions 118,550 
Net taxable value 1926 3.553.227 
Tax rate (per $1,000) 1926__.$43.10 

Population 1910, 1,990; 1920. 3.394 


INT. at First Nat. Bk., Dunellen. 


EAST NEWARE. 
This borough is in Hudson County 
, "uatins Bonds. 
s-a $62,000 
” Sewer Bonds. 


($25 000r*_July } '27-31 

6s °21 J-J ; 54 000r*_July 1 °32-40 
ap ag ; July 1 1941 

BOND. DE BT’ Dec 5. $157.000 
Other debt (a: piiiees ie — 28,523 
Assess. val., real estate____2,580 450 
Assess. val., personal___._ 1,240 450 
Total assess. val. 1925____: 3.820.900 
Total tax rate (per $1,000) 25 $35 61 
Population 1910, 3,163; 1920, 3.057 
NT. on 6s of 1921 to the West 


Hudson County Trust Co., Harrison 


EAST ORANGE. 

This place, located tn Essex Co., 
became a city in Dec. 1899. New cits 
charter was voted on June 2 1908. 


Genera! Impt. Bonds. 


Bast RUTHERFORD SCHOOL 
DISTRICT. 

44s "10 A-O $48,000r - . - .1927-1950 
4s ‘02 J-J lk 1932 
4'48'15 M-N 47. ‘000c. "May 1 1945 
44s'22 -.. 64.000r - 1926-1941 
4'4s'22 --_ 15,000r ----1926-1940 
ous = 11,000r- ~~ - 1926-1937 


43 ,000r - . . 1926-1947 
BOND. DEBT Apr 16 26. $247 700 
School bond sinking fund... 23,831 

INT. on 44s of 1915 at Bergen 
Co. Bank, Rutherford; on 4s of 
1922 and 4%4s at the First Nat. Bank 
of East Rutherford; others at Ruther- 
ford National Bank 


EAST WINDSOR TWP. SCH. D. 
This district (P. O. Hightstown) is 
in Mercer County. 
School House Bonds. 
416s'12 M-N$34,500c* isin aioe 1942 
4498'23 ... $145,000c* ...1926-1963 
4%s'24 J-J 22,500c* July .. 
150:000e* July 
BOND. DE BT Apr 15 1926 $25 1. B00 
Tot.ass'd val.'26 (3-5 act.) 4,000,000 
Sch. tax rate ( (per $1,000) =. $20.40 


Population 1926 (est.) - ---3,500 
EDGEWATER. 


This borough is in Bergen County. 








{152,000r* Dec 1 (26-"44 
4'¢s'24J-D } 130,000r* Dec 1 '45-"57 455 Fire Bonds. ee ee 
| 9,000r*..Dec 1 1958 Funding Bonds. 

Sewer Bonds. 5s '15 M-N{$% 95,.000c Dec 1 '26-'44 
414807 Nov $15,000....Nov 1 1937 \” 30/000¢-..Dee 1 1945 
4s On. Oct 10,000. a4 1 1938 Memorial. Bonds. 

48 '09 Dee 20,000__- Dec 1 1939 58 '20 M-N ) 000c. May 1 °27-"48 
4¢ 11 J’ne 15,000_.._June 1 194) Borough Hal Ronds, : 
{400.000. .Jan 1 '27-'45/ 5s $19,000 -.-.- 1926-1944 
6s '20 s-a (308,000__Jan 1 °46-'59 _Public Dock Bonds. 
| 18,000....Jan 11960 5 per Dent Bord wozee 1926-1944 

Drainage Bonds. oating De ‘s 
4s Nar $25,000... -Mar 1 1944 |°* Bond 1,000 .....1926-1944 

Public-Pie. ground Bonds. ewer a ry ‘000. .Dec 30 26-45 
4s US J-J $45,000c wi 1947 = D 9 000. _D 30 '46-" 49 
4801 J-J 7,000c.-_Jan 2 194% 17 J- 32 ‘OOO “Dos 30 "60-54 
44s'9 3-3: 24,000- ~~ June 1 1947 | «1 --95 oo Rete Mer 1 37-4 

School Bonds. 54s'22 M-S_ 16. 000r*_ Mar 1 '27-34 
4s" J-J $40,000c...July 11931 .. Street Construction Bonds. _ 
4s OF FA 45 . 000c. “Aug 25 1932 os 29M -8 {$39 } anne” _Mar 1 at im 
48.04 A-O 85,000e_..Apr 1 1934 2300086... Ms ‘000 aah 
4s 04 Jd. 6 'RODC. Jan 15 1934, BOND. DEBT Dec 31 25$1 
4805 J-D 30 /835r_-__June 1 1945 Other debt (add I) ~-- «(174.418 
4s ‘06 wat? 95 000e Dec 1 1945 Sinking fund { aes. -- f 384 

nan? “sas = \Schoo ‘. 91. 
= ne WA MP tant Pee : ibas Assess. val., real estate..$15,442,905 
48°09 J-J 10 000c. “Jly 11949 Assess. val., Pet ie 3,999,402 
4s °10 A-O 42'000_... Apr 1 1950 Assess. val. 2d cl. RR prop. 1,7: Sh. 135 
48°10 J-J _30.000.---June 1 1950| Less exemptions... ---.-, +300 
4%s'10 Siam 220 ,000¢. July 11950 Net value tax: able 192 # 1! Ps 142 
4810 J-J | 22'050c.__July 1 1950) Total tax rate (per $1,000) ° 26 $34.10 
4s 11 A-O 125000 Apr 1 1951 > ae 1910, 2, 655: 1920. 3.530 
48 ‘11 J-D 6.500... -June | 1951 on sewer bonds payable at 
4s "11 M-S 14,500___- mt 1 1051/0. B. Mtoe. & Sram Oo. &. rs 
4s ‘12 J-J 56.000... = y 11952 09 bonds of 1 y a 1e Kegewater 
4%s'13 M-S 33/000 Sept 1 1953 Trust Co., Edgewater; on others at 
4 as'l4 F-A 95.000...-Aug 1 1944 Edgewater National Bank. 

448'16 J-J &4,000__July 1 '26-'46 rr 

igs 7 F-Af 72,000r*_Aug 1'26-'34 EDGEWATER SCHOOL Dist. 
135.000re Aug 1°35-'49 This district is in Bergen County. 
a 22000 o- _Jan 1 °27-'34 $12,000_July 15 '27-'28 

68 '22 s-a {187.000_--Jan 1 '35-'45| 58 "255-J15 ) .1.000---July 15 1929 

aig | 15,000_2-_Jan 1 1946 84.000 -July 15 °31°42 

5348'21 J-D {64.000__June 1 '27-"42 6.000 sgouly 151943 
1000007 Tune 1 ‘44044, BOND. DEBT Aug 1 °2 $453.000 

4\s'24 J-D “6 @00r* Dec 1 '26-'28 Assessed valuation 1925. -19,705,113 

\87,000r* Dec 1 '29-"5 

Water Bonds. ' EGG HARBOR. lantic C t 
3%s8'U3 A-O$350,000c___Apr 1 1933 This city ts in Atlantic County. 
4s ‘03 J-D 500,0000e__.Dee 11933 - provement F Bonds. 1926-1940 
48°06 J-D 40,0000__-June 1 1936 9 ¢23 “7 . * 4g 00.---- wie ial 
48'OS F-A_ 50,000c_._Feb 1 1938 Schoo Bonet 00. ‘July 1 '26-'45 
4811 A-O 100,0000.--Apr 11941 «.. ae 5 iy alan A Pa 
4s 12 A-O 100,000." ~Apr } 1942/58 "22 J-J } 24.000.-July Fae 
4448'15 F-A &0.000¢_Ang 1 '26-'445 a” 0... July 95 

( 91,000r* Dec 1 '26-'38, Water Bonds. pt 1 26-'37 
448'24J-D {192:000r* Dee 1 '39-'62 5. $24.000- .Bept ral 
7.000r*... Dee 1 1963 58°22 s-a a fe Sa pt ee ‘ von es 
E — | oo - ep 
on eis Bonds. Juiy 1 1949 BOND. DEBT May 1 1926 $205,000 
4s ‘11 a8 10/000 - Sept 11951 Assessment debt (add'l)... 167,279 
4s 13 J-J 30.000... Jan ] 1943 Floating debt......--.--- 105,115 

General Bonds. “*” Sinking fund, general_.-. 6,420 
445813 M-S $20,000... 1 1943 Assess. val., real estate. _-2,349,331 
$62e'14 Jad "64:000-22July 1 1994, AS88088. val-; personal. --- 349,692 
4s ‘15 M-N 15.000... Nov 1 1935 Ass'd val. 2d cl. RR. prop- oh’ 405 
48 '99 J-J 150.000..--Jan 1 1929, Less exemptions. . --....-- » pen 3e9 
4s "11 M-S 35.000 Sept I 1931 Net tax value 1925 eo -2 687 108 
5s "21 J-D (396.000r®. Dee | '26-47, Potal tax rate (per $1,000) °26 $35.50 

™ . | 2 000r*” Dec 171948 Population 1910, 2,181; 1920, 2,622 


Street- improvement Bonds. 
5s Various $12,000. 1926-1927 


ae J-J $12,000. ~ July 1°26-'37 
EN. BD. DT. Dec 31 2585. 372,953 
Water debt (inel.)-_ 1.510.000 


Floating debt (add‘l)- | 
Improvement notes (add'l) 2,861 972 
+] 


ELIZABETH. 
Elizabeth ts in Union Co Inc. a 
town Mch. 26 1796: city Mch. 12 1865. 
See “State and City Supp.” for 
Nov. 27 1915 for forts concerning 


7 compromise effected with ho'tore of 
issue of 


certain old bonds. 


A new 


Tax notes & bonds_ O8S,100 4% bonds was then issuc.., vane iast of 

Sinking funds general 947.062 which were paid off in 192 

Sinking fund school : 332,753 Street Bonds. 

Assess. val. real estate. ..94.505,000| 44816 M-N {$12 2. 000cNov 1 °26-"29 

Assess. val. personal... __11.192.400 \" 2.0000. Nov 1 1930 

2d Class RR. property. 307,482 4%s'17 J-J 16,000. Jan 1 °27-"42 

Less exemptions 1,598,500 4 4 8"19 pe-rs RS O00cCkrMay 1": 27-37 

Net val. taxable 1925 95.818 .907 4\4%48'25 M-S 21,000_Sept 15° 26-" 41 

Net taxable value 1926__106.426,382 Sewer Bonds. 

Total tax rate (per $1 £000) '25.$32.90 48°11 J-J $25,000cC...Jan 1 1961 

Population 1910 34, 371; "20, 50,710 48°11 M-N 25,000r*__Nov 1 1961 
NT. payable at office of Treas. 48 O09 =J-J) | 225,000c Jan 1 1959 


EAST RUTHERFORD. 
This borough is in Bergen County. 


Public Improvement Bonds. 
4%4s'22 A-O $84,000c_Apr 1 °27-'58 
Se hool Bonds. 

) 


Incorp. March 28 1894. Population 43 ‘(06 A- 500r_...Oct 1 1926 
1910, 4.275; 1920, 5,463. 4s ‘07 M-N 540008: May 1 1037 
Sewer Bonds. 48 OS J-J 12,000r_..Jan 1 1938 
F-A$105,000_._.Aug 15 1938 48°10 F-A_ 10,000r_._Aug 1 1928 
Municipal Bidg. & Fire Equip. 48°08 M-S 14,000r__. Sept 1 1938 
4s M-S $17,000....Sept 11929 is ‘08 A-O 4,000r_..Oct 1 1938 
Funding Bonds. 4s ‘08 M-N 91.000r_._Nov 1 1958 
444815 A-O $43.500__..._Apr 1] 1945 48°09 F-A 1,350r...Feb 1 1939 
BD. DEBT Dec. 31 °23 $165.500 48°10 A-O 9,000r Oct 1 1930 
Assessment debt... - 29,293 48 "11 J-J 24 000g July 1 1941 
Floating debt............ 136,251 4%s8'12 J-J 90,000¢e_...July 1 1952 
Sinking fund________. a 65.965 448'12 A-O 303 ,000r*. July 1 1952 
Assess. val., real estate.._.5 855.765 4148°13 A-O 203,000r*.-Apr 1 1953 
Assess. val., personal... _— 1,653,052 44e'l5 J-J 395,000r*_ Jan 1 1955 
2d class RR’ property... --. 13,978 {10,000r* Novl'26-40 
Less exemptions 181.120 4%8'19 M-N/{ 88,000r* Nov] 41-48 
Net taxable value 1926 7,346,540 6,000r*. Nov 1 1949 
Total tax (per $1,000) 1926__.210 50 (265,000r*_ Dee 1 °26-32 
INT. on 5s pera at U. 8. Mtge. 5%s8'20 J-D/ 39,000r*__Dee 1 1933 


& Trust Co. Y.; on others at 
Rutherford Nat. Bank. 


654,000r*_ Dec 1 '34-45 


Dec 1 1946 


32,000r*_. 
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. - 74, 000¢ —- . strict (P Ficnais , | °~ leis * 3d- as 
oF dion FA D 60.0 ++ er / 1930 .f ye aed Deane Vineland) fs tn | 4148'25 J-J 38'000C* joly lone ; 8 t 2 — a? “7 Atha Co. 

‘ epartment. 1953) | School Bonds. i School Bldg. bunds 444s _..-$32 4 BOND. DEBT 7 July 1 1928 
~ b= BY $4,000 _.Nov 1 1930 5s'18 Jan {$15,000__Jan 1 '27-'31 Muulcipal Bidg. boadee a za7*95'000 FOND. DEBT May 19 "26 $154,500 
4 sll McNaia’ ante _ “ 1 142% BOND DE bt May, Ji in il "29 8 26 Road Improvement Ronds ve 00 Floating debt Oh ng 1) ne ar EO 

M-N 213,000r-.-Nov 1 1931 ‘ ry 26'26 $53.06 os $2,000 - S- | Assess. val. real. _ Jaw----, 3945 
own- Hall Bond Tot. ass. val. '26(67 % 3,000 s °23 1926 val. real es 4.316116 
4%s'09 F-A $90,001 Ss. Retened tan © 3(67 % act) .2,413.441 « Tn 000 > 1927-1039 Assess. val. personal -- 416,116 
‘ al a* ate (per $1,006 ) 1 To pBoheonod see ma - 87925 
4k%s'10 F-A - * Aug 1 1934 satel )00) '26$18.00 | BODY mBT 1940 > tal assess. val. '26 (ac 

School Bonds nA 1 1935 LAVALLETTE. ( Agog ty “A tee 41 "25. $122 500 Pot. tax rate (per M ) t)5* 385341 
i be Oe ,000c_...Feb1 19 This borough is in Ocean C . Sinking fund ae -- 150.046 opulation in 1910, 118 1929, 100. 
tits 09 M8 02 000e.. Sept } 1934 Water Supply Bonds. poy — oe er vee 3 773 $50 0" 

4 ) 7 /00Ur. ? Ba at ($38,000 + oie 8 e val. person: 3,773,850 LOPATC ay 
438'll F-A 62,0000 _— - + 935'63'24 M-S! 36 + = ; '26-'44 | 2d Class RR ee. 554,575| ‘This J adevh gh row NSHIP S. D. 
eer] A-O 108,000r*__Apr 1 J 037 rt OF 2.000e___Sept at 56 | Less exemptions ’ 17.454) Phillipsburg) is tr W: =. FD. NO: 1 
Sheela a. 4 ae 0.000r* i. ped 6s' 25 M-S { 1,000c*__S« ot 1 987 he slue taxable 1926 _. 4 anh 100 5s '23A-O15 275 Warren c ounty 

A 28 ,.000r K oP 9 ,000c* Pa tad tad otal tax rate (pe aw i Sy : b '2i-< 
4\s'15 * --Sept 1 1939 c* Sept 1 '58-'60 > (per $1,000) '26.$42.5 1 HONeOet 15 *32-" 
ats’ 535 the) 73. 5OOr® Bt Aug 11940 Pa ay Wp Bones. : ' ; Population in 1920....-..-.---i 3.510 nega Po x r Apr 22 °26- . $51.00 

ine | '27-"32 O0ce_Apr 1 '27-"35 a s'd val.'26(75 act.) 1,288 
180,000. -June | 15,0000 27-35 | LITTL Dist. t x 289,312 
l4g'2! a _June 1 °33- > ,ON = ) Apri. 26-'65 4 E FER ax rate (per 1 oor % \) 
npegbagin 17 Ht aa 1 °26-" 52 ! - yc bab Be toca: $76 00 ) a - Conmaals $5 be Bergen Count INT. at the Sece ad nt a l as >. 
Ke? 1 7.0090 v 466] ting cent lditiona 79 ewer : yunty. Phillipsbu ren ational Bank, 
8 "23 ~A-O a ve Oct 1 26-61 sees — + sluation real. assent 54s'25 J Bor none *Dex 31 '2¢ sian — 
y00e or r_Oct amd os ssed valuation, pers'l a ae 20ND aC '26 66 oe 
General tpt. nonds. = pea hs railroad prop -- 1 $64 54s'25 J D- £00006 “Sune : oe ‘a “TEs soon FOWRSRT 
4%s'22J-Dis— ub tt 4 000, — : 21-38 Net valuation, taxable. if see 500 & 49,000c*__June J ett in Bergen Co. ip Sormerty Sew) is 
. ] 34-'42' State & C a, ae 926 554,55 ‘ 20 ,000¢*J up 9 13 F Te for 
, 10,000 June F Ave 0. tax(per $1,000) ‘268 ’| BOND. I June 1 32-35 ay me Hall Bond 
lic" ; ..--sUn barusia ti ; : 10) "2ER86 3 IEB ‘ ) tT 4 S- 
44s 22 M-Nd +4 ane Nov 1 1638 i “i NT atthe 1910, 4: 19 “4 ¥/ 7 | remem v ly a 2 291° 946' 800 44s 24 J-D {$2 7 .000r * Dec tae 
te yen t nF to f y on a e First Nati —_ a. ASSPSS0C( re x *.Dhs >, 89 OOOr * 2 +i 
5s '23 A-O [45, As Oa 1°27 = 33 Toms iver. irst National Bank of pote personal - : 50031 : BS easanee | ara *Dee 1 °52-'64 
\42.000r* Oo fe > -—— ‘a Net value t: ot zs: 104,175) *. <6 . 110,000_._._A 9 

Passaic Valley Sewer Bor - -40 | LEONTA. Tax rate ( my rg te 1,933:029 ~* 89 ,.000- - Ae 1938 
48°14 M-S8208,000r* nas This borough | rate (per $1,000) 1926 $74.26 Water Bond f 1928 
6s 9) F-Av$175 ane = ’ me ‘44 Funding dang Bergen County INT. at the Little Ferry Nat. * ag 44s W ‘14, 00 Feb 1 1936 

93 «A-O [28,000r* __ g 1 26-60 Tar’ ——$<—$ —_ -BK. gus Jed -- » 1:19: 

r Oct 1°96 ‘ $25,000 n¢ air LITT . 5,000. . ‘ 
TOT ner \18,000r* _ - Ort bases 6°20 J-D 28.000r% ibe ' U 2 T his atetrice CP. SCHOOL DIST. 4)" -- 32.000... rales teat 
Ww 4, AL DEBT Jan 1 °26.$ “106 < 4%s'25 {36 ,000r* Jan 1 °27 ‘ 135 in Be regen c ounty. ). Little Ferry) is 4%4s'24 J-JS [6 ‘+ 000r* - -Jan 1’ 27-"58 
“phones debt (inel = 6 ren 48'25 J-J a: 85,000r* Jan 1 36 59 4%s8'25 J-J {$22 Sipe 5 ei It yO0r* Jan 1°59-61 
Sir coe t debt (incl 184000 }12,000r* Jan 1 ‘53. ‘2 56. On 4 aul” ! 26-30 5 ‘T mr ose ent Bonds. 

. i funda, er * + 2.000r* ¢ 2% | 4%8'25 ‘,* uly TR? Ohad pl. £402,000 Ni 
rote ag fund, water a aay Ps he Bonds. )00r*_. Jan 1 1955 1248'25 J-J | 1 OO ay July 11926 ~_ Sewer-System Bonds. me S.ae 
ee. val real estate 44.299 100 is '21 M-S ($56.000_Sept 1 '26-'53 BOND. DEBT M: gy uly bn: Ly 34 eae J-J $200,000... - awe 
Assess. Va personal ri r« 94.000. Ser 429° ,2° | Sinking func : "25 $ 2 O00 ama tate 
Asses al 2a Cl 10.039 850 BOND 1). Sept | ‘54-61 | + ig fund ate 29 weccccesecscs 
Té a pe k 1 Class RR - 2,377,184 Other debt (ad Dec 31 25. $272,000 | Lota! assessed value 1924 __1.5¢ S tGe ‘ 53 67,000....Apr 1 1928 
Total tax Se 51 000) | 56 646 134 Sinkir mot add'l tien swe ma hool tax rate per $1.000 hea $3.52 | Road & trun ik 78.000 Apr 1 1928 

arene *r $1,000) 1925 €24 27.8 % fund, general "6 OAS *opulatior ) 24.35.92 1 & trunk sewer bonds 34,856 

INT. on bonds 4 $34.31 inking fund } (O20 min 1925 (est.) 4, (0 GROSS DEBT Dec 31°25 34.556 
First N B: marked (*) at the onmaid val 1001 2 20,298 INT. at the ‘tle FF W Ded w tions ec 31 °25.31 956.4 19 
Rintnd at ar Cal atiron Nau. Banks Ameeed Vain roal--8 284 | Bam Lite Ponrye'” PSM Rena al 1906912 

. ; Nat. Bank Asseas ’ é io 600 > hm ss . ol 2 . ‘ 
Nat 5,00 bor a sarod C at Wires | Lams 3 1. = ass RR. prop 7.88 LODI. . Lone aes > _ anes 7.471,000 
s ‘ earny . S 27 This ) : » persons RAO 
bonds mar ed (4 at x ir ay = Net taxable value 192¢ f, aos 700 | Ine his borough ts in Bergen Counts ad class KR property . O81 O81 
suar. & Trust Co., Jersey Cit itle Tax rate (per $1, 000 199 stant i 785 Dec. 1594 Pop'n ‘10. 4 rc Less exemptions Cw 
bonds marked (d) at w A y; on Population 1910, 1 4x6: T 300 | 192). 8 175 1,138; Net taxable value 1926 x 4 7.400 
County Trust Co.. H ¢ Hudson a INT. at First Nat. B: 20. 2.979 Funding Bonds otal tax rate (per $1000 5 y92 437 
Bankers Trust Co’ N “Y ison, or at or Seaboard Nat. Bank ink, Leonia 5” °14 M-S $12 ‘000..Sept " Population 1920..._ ) 2tb.$69.40 
perees é sam ianwenw cn nos nds LEO srk unk. N. Y. City | 4) Road Bonds. --Sept 1 °26-'39 yo een W515 
Kearny - a ing a is “ Ba n NIA SCHOOL $1 2.000r ane LYNDHU 
Trust Co N. Y. City SS This district 1s in | pobalagy pbk : we Water Bonds. sos one SUES This one ‘Se 5. D. 
o West Hudson County ted mere ts i2¢ J- J $18 000¢ July 1 oat | , 9 A-O $80,0000C_..Oct 1 1939 in Bergen Cour ay. . Lyndhurst) is 
Harrison. : o aa ‘oa ; 48.000 July 1 ‘20. 49 8 jeneral I <f34-000 ement Bonds. 1 School Bonds. 
— 16,000 : pail } $64 O00 1026 23 g8 06 J $21 50 
KEYPORT. oo . Last Lene 1929 ———— BOND. DE BT Dee 4] "23 817 “gos 1 5s m9 ~J- 3! OF, DID conescconscene 
This boro. is in Monmouth Cc 58 ‘18 J-J S404 Ne . 329) merge ney not es & bonds 73,800 4 ts'12 JJ 26 pal ee 
5s ose. Park Bonds. Last maturity 1929) Tax neous tnd , ae 7.869 444816 s-an 57,000 ~~ 1927-1945 
~~. “s ps OOr oe 1 '9R2A ; ° 8,000 r ‘—7_* P OVE \aKit } 5 2 ‘On - 4g Ie 
Waser bande po? uue® Aug! 26-36 414s'23A-0*%, 30.0 CADE 1 27-'36 | Gen. impt. notes add'l . 185 100 46°16 sean 8 110 _....1926-1933 
Sewer bonds 5Ssr ..._-_- - $15,000 114-0 +9 ADE +t — funds idea 15.844 . Ss-an (22,1) ___.. 1934-1944 
School bonds 444s*c ____. 57.500 BOND. DEBT Apr 1 26. *45-'63 | Assess. val. re al estate sere . aces | 5a °18 Zn" .-.-1945 
BOND. DEBT a — 14.400 Floating debt a 1 °26.. $321 000 Assess. val. Hendin aay Distinal 6,200 329 ™ t. ~~ 14. 0. July 1 °26-°36 
Floating debt a "| ve 56 oO) Sinking fund vonsaa 12.500 | 2nd class RR. prope sposnes SII 4 44s'25 J-J he nny \ 1 296-41 
Assessment debt (add'l ways 3) hs Total asses. val.(act.) ‘26-5 oni” 783 oun « xemptions ae 9,631 picdmelia {389 ee Jan 1 1927 
~ 3.5 9 Sch. tax rate (per & "26 - -5, 785 et taxable value 1926... " 479939 448'25 J-J oo". O0r*Jan 1° 28-65 
i {.000)'26_.820.76 | Total tax rate (per $1,000) “) Sf, $5 50) < BON D. DEBT jm red ily La. 34 
P 10) Total assessed \ a = <0- S77 >, 500 
i value 1926 8,992,437 





Sin cing unds * t ‘ , r ~ 
“-e+-<+-+-< -- 25.315 INT a Fir : 4 nia i at First t s ers Ss ( 
4 . - t Nat. Bank a iz t 
| king f ir I Leo é IN rs. ‘i N é 
wat. Bank, Lodi. chool ix pe ! 0) °26 5 
} yt 20 . $3: 20 
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MANAS 3 QUAN 


MAPLEWOOD t OWNS 


MARG aoe nf a Y 


Sewer ioc 


‘Paving + ty 


a “Water Bonds. 


School Bonds. 


MATAWAN (‘BOROUGH 
This borough is in Monmou 
Water Bonds. 


Assessed valuation, 


Population 1910, 


NEW Ji at Sic Y 


MATAWAD TWP. tg? Dis. 


j ro p " iS 
i ¢ ( ' 
: far 1 ‘2 
) ) ) ST A , 7 } 
. I) lve : 
{AY W Oo ? 
ent rit 
2 Q * 
) ) ) 
) 
; ; 
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MAY WO OD SCROOk DISTRICT. 


} ‘O00 
) 1 ) iis 
{‘) ») DI lar 20 ‘26. $ ) 
sf i 
192 i 
tax! (KIO) 2 19 99 
1 | 25 > OOU 
[NI Cit Nat. B Hackers 


MERCER COUNTY. 
County seat ls Trenton 
Bridge Bonds. 


a M-S 54,0000 Oct 1uve 
14s K-A 12,000r...Feb 1 1929 
1s J-D 7.950 Dec 1 19356 
is ‘16 J-J 10 .OOU« | use 

Funding Bonds. 
te 14 J J $206,.000c~ Jan 1 193% 

Road- Improvement Bonds. 
~ J UD $100, 000r Jug 1140 
ts 'O3 F-A 61] 00Or Aug 1! 1044 
1s “U4 «3J-D 18,000r Lie 1 1044 
4 J-D 103,000r j 1 1935 
1s J-J $1,000r*%_ Jan 1] 103% 
is r-A 53,000r ret ] | 
1'48'13 J-J 14,900 J y 1 1444 
t'48'16 J-J Bs olf }u4e 

oad & Bridge Bond 
fj i A400 r* 

ms r* 7 
SO) OOOr* Jul ] j | 
ti¢s'24J-J > 875,000r* j 1 '35-"41 
390 000 r* J 1 °42-"44 
Gs OOOr* J ly 1 19 

Building Bonds. 

448 L-U$S$225, t Apri 14) 
1 F-A 20,000 Feb 1 1444 
is "12 J-J 80000 July 1 1942 

Miscellaneous Impt, Bonds. 

j ,O000e Noa j 4 ; 
H 3°26 M-S 540 0006 M ¥ ) 

{0 000c lar 1h 
TOTAL DEBT Apr 1 '26-$4,742,.350 
Assessed valuation, real. 220,800 S14 
Assessed val nh, persor al i 113,41 
Assess. val.,2d class RR. 2,377,489 
Less exemptions 1.572.053 
.et value taxable 1926. 274,724,255 
State &Co,. tax tper$i) vo , $584.22 
Pop'n 1910. 125.657: 19°70, 1L5Y¥.s 

INT. at Treasurer's office 


MERCHANTVILLE. 
This borough Is in Car 
Street Impt. Bonds. 


iden County 


6s 13 Lb $42,000 July 1 1944 
r Sewer Bonds. 
444s M-S |$15,000--.- 1927 
22? OOO 1Wsi 
5s "OS }-J 30 OOK July 1 1033 
Ss Is J-J DIU besecone secs 
Fire Bond 
42 500 ser) 
Funding Bonds 
1 18°23 J-J S04 ,.000 Jan ] "97-35 
BOND. DEB'T Jan 1 "26 $240,000 
\ rie 1 i -) 
Sinking fund, general_. 5% 
Assess. val., real 4,554.920 
\ ‘ val » Ders mal 14,150 
2d class RR. property 2.441 
Less exernptions 71,700 
Net value taxable 1926 4.940. 34, 
Potal tax (per $1,000) '26....$33.60 
Population 1910, 1,996; 1920, Z,.44 
riNT. at Central Trust Co it 


Camden, others at First Nat 


Merchantville 


MERCHANTVILLE SCH. DIST. 
This district is in Camden County 


14s anu 1) ,000 Jan Z2i- 460 

5.100 Jan ] 17 ~ 6.3 
5s ‘22 J-J 9, 00__July 1 °2 i2 
thos J-J 26,000..July 1 ‘OT 14 
1 ‘ 25 \-O 27 300 Oct l "26 ot 
BOND. DEBT Apr 14 ‘2 $41.700 
DR Sl castcadeaee 14,000 
Assess. val. 1925____. _ 5 164.000 
Sch tax rate (per $} “000 25. .3$9.98 


METUCHEN 


i fil borough is in Middlesex Co 
Street Improvement Bonds. 

S58 000r* No. 1 26 $4 
1 24 M-N 20 O00r*_ Nov 1°34-'35 
2,000r* Nov 1 1936 

Borough Hall Bonds. 
s ‘25 J $34 ,000c* July 1 '26-'42 
OND. DEBT J l ‘2¢ $546,750 
Kl if t <a18) 
Sinkir f a | HOS 
Assessed valuation, real $3,756,281 
Assessed val'n, personal 254.924 
Second elass railroad prop 1,257 
Less exemptions 26,50 
Net v; & taxable 192 1 015.082 
State&Co.tax (per $1000 or so) 
Population 1910, 2.138; 192 34 
NT. at National Bank of Com- 

merce, New Yor k « ity. 


0 METUCHEN CHOOL DIST 


i letuchen Middlesex (Co 
po S48 000 Jan | ‘oF.*¢ 
BOND. DEBT June 30 22 $119,500 
ssessed valuation 1920 2.578.754 


CITIES AND TOWNS 


MIDDLESEX COUN T ae 


is New wick 


i ail Bon is 
t%s 16 M-N $150.000__.May; 1956 
Court House jonds 
tis 14 $79,000... July 1 1934 
Armory sonds 
4 gs°12 -D § OO .....1927-1933 
suildi ng 5 fonds. 
: j \-U$12 ) ct | U-'4 
448 CSS Sree 
Renewal bonds. 
4 24 
; I 26 . 
} 7 
444814 100r. Dec 26-31 
Workh Bonds 
4K%e16M 260.000 | 1 193 
Bridze bonds 
4 > 
: ‘J I é 
1% JD wr. De l 2 
tigs1l5H JJ 1,000_..Jan 1 ‘2 
4448'°15 F-A , OO Aug 1 ‘2 sf 
27 .000..Aug 1 °3 15 
4 6 M y. 2 l 2% t 
11, M 27-'4 
6s 21 A-O) ) Apr 1 ‘2 4 
6,.000_-Apr 1 °44-'49 
J J-1I) f 1) ] , 
1) i 
{ O %.000._Apr 2 ‘27-'4 
+ Zot if m ° \ l 0- 4a 
] * ; 
24J-D | 16,000r*_ J 2°27 
* J , 
1 24 M-N 18,000r*_N f-"4 
t'48°25 F-A 24,000r*_Feb 2 '27-'49 
School Bends. 
$30,000_..Jan 1 27-3¢ 
58°12 J-J 4¢ 46,000_.34,000 yearly 
on Jan. 1 beg. 1937 
General Impt. Bonds. 
1'4s'22 M-N321 ) _May 1 ‘27-3 
4 23 A-O) 23 } Apr 2 ‘27-29 
1 "24 ) 48,000r* June 2 7 1 
Rema Bonds. 
is ‘O04 J s20,000r. Jan 1927-'3¢ 
i> A-O 4.4,000F 1Y32-145 
+ ) ARPES 
ty SOO 
is ‘0 I 72,0) r__Feb 1 '27-'38 
is » J ral ) 126-1939 
5s (1 F-A $5.000 Aug 1 26-42 
is M-N ) May 1 ‘27-'41 
44s 16 J-D § 5)0..June 1 *27-'3 
1 48 i¢ A) SM pr | 27 2 
7 0 July 1 °2 st) 
1%38'18 J-J 4130,0000.315,000 yriy 
on July beg. 1931 
1%{s'18 M-S |69,000c_Sept 1 26-'45 
12,000c_Sept 1 "46-48 
1%s Ik M-S 1 moo Sept 1 “26-2 
mi) Opt) Sept 1 29 ss 
4%s'18 M-S 6§,000c.34,000 yearly 
Sept. | 
is 62 J-) 9 J l ‘27-3 
6000 Ojet l i/f) 
54s 21 A-O ) Oct 1 192 
1 ,f ). Oct | aa t 
4s ge °22 20).000_July 31 '26-'3 
J-J 31 16.000 July 31 1934 
44s (23 108 O00 Apr 2 ‘26-34 
A-O 14,000 Apr 2 1935 
90 ,000_._Apr 2 °36-'40 
15.000 Apr? 194 
{ 40,000c. Apr 1 °26-'29 
68°21 A-O 4165,000c_.Apr 1 °30-'40 
5,000c_._Aprl1 1941 
1'4s8°23F-A_ 300,000r*. Aug *26-40 
16.000r* Augl1 19 
i I-D 136.000¢r* I’ne 2 °27 
1, 1 M-N 0008 Nov 1 '26 
Abt r* Feb 2 i< S 
4448'25 F-A‘4165.000r*_ Feb 2 9-'43 
} »* or " 1 O44 
Ro) I). DI j 1 | 1.660 300 
| 
\ | 136.087 67 
Asse val po | Gu ; 
2d i kt Oper \ 4 5 
Less exemptions l 1 
Net taxable value 1926 (170.916 129 
State & Co.t c(pers OOo 6813.47 
Pop'n 1910, 114.426: 1920. 162.334 


“MIDLAND PARK. 
ils borough is in Bergen County 
Incorporated 1594 


Road Bonds. 


‘5 J-J $10,000 .July 1 1928 

8 A-O 00..Apr 1 °26-'31 

5s M- 10.000_.Mar 1 °26-'30 
Building Bonds. 

a $550 Oct 25 1926 

BOND DE * May 1 '26 $25.50 


Gen. impt. 14 i, add'l)... $9,993 
Floating elt MS Blaeneonu 1.544 
Sinking fund 6.045 


Assess. val.. real estate 


Assessed val'n, personal . 347,550 
2nd Class RR. property. 20.771 
Less exemptions : 81.99 

Net taxable value 1925 1.895.471 
Tax rate (per $1,000) 19 6 $59.10 
sh gee 1910, 2.001; 1920, 2,243 

NT. at First Nat. Bank, Pater- 

son A. B. Leach & Co., N. ¥ ind 
at Ridgewood (N. J.) Trust Co 


MILLBURN SCHOOL DIST. 


This district is in Essex County 


4%s'l4 J-D $16,000c.$2,000_ yly 
$4813 M-N 7,500c...Nov 1 1942 
fs 10 M-N~ 8,5900c...May1 1930 
is ‘(09 M-N 22,000c...Nov 1 1929 
§s°21 A49/192,000 Apr 1 ‘27-50 
t,000_- Apr 1 195! 
§s *21 A- 24.000 July 1 ‘27-50 
6s ‘21 A-O 1,500... July 1 1927 
23,.000__July 1 °28-'50 
+] s'24. 153.000 $9,000 yriy 
BOND DEB fy May 1 ‘25. $474,500 
Total assess. val 025...12.750 000 
School tax (per $1 000) 1924. $11 | 
Population i 1424 pprox) 5O0 
INT. at First Nat. Bk. * Millburn 


MILLBURN TOWNSHIP. 

This township is in Essex County 
te Bonds 

-S $70. 000¢.Sept 1 

*g "10 J-D 12,0000... Dec 


4% 
+! 
4 10,900 
4! 


48 = 
48 oce 





22 21,227,150 


"33-34 
1 1930 


11,000...-D ¢ 1 1929 





Vor. 122 





lown Hall Bonds. 


i “ 0.000 Dee 1 1931 
iEN. BD DT . Dee 31 °2531190.000 
t ? i y ' ~* 
Assessed valuation, real... 12,470,835 
Assessed val’n, personal 1.784.996 
RR pr ! 72,59 
| 1.2 
xr a . 4 | ~ 
Population 1915, 4.372: 1920, 4,633 
NT at S.Mtige.& TrustCo..N ¥ 
MILLTOWN 
Chis borough is in Middlesex Co 
“ewer bonds ecacess $ 00 
W ater bonds - a0adave 45,000 
ia a mS () 
School bonds _- eaeee Ss), UGU 
‘) ) ) BT wD ) tt 
Water debt (i ided 500 
Assessed value real estate.1.6 67 
se “di value, personal_.. 763,812 
Total ‘easessed Wa ie 1926..2.397.4 
otal tax rate (per $1,00U) 26 +70 
pulation 1910. 1,5-4; 1920, 2,573 
MILLVILLE. 
his city is in Cumberland County 
incor porated in 1866 Commission 
goveroment approved April 1 1913. 
tic 12 4 i691 
For proposed scquisition of water 
r ant see ( nrouich of Nov 
1825 


General, Improvement Bonds. 
K 


he “14 $32.000_....Aug 1 1934 

Water ll 
8" 253 M-N '$1 000r® Nov 1 °26 is 

) r* Nov 1 1949 

Street inet. Be nds. 

1958 J-D $60,000 ..Dee 20 1932 

Retunding Gon Is . 

48 your uly 1 °26-'29 

School "Cade ns. 

98 - $46,000c_..Jan 1 1939 
448 J-J 6 000¢e _. July 1 1936 
58 ‘13 JI-J 18,000_...July 1 1933 
5s ‘14 M-N 79.000 May 1 1934 
56 1Ooo . May 1 1927 
5s °24 J-J {350,.000c__Jan | *27-"61 

§ OO0c..-_Jan 1 1962 

Sewer Loans. 

148 J $24,.000cJan1'29-"34-"39 
5s F-A 9,500 Aug 1 1933 
Callable on 30 days’ notice 
BOND. DEBT Jan 11926 37/2.500 
linprover ne +4 certificates. OSL .3 ) 
Dames TUNG. ccscccccess The) 171 

‘ val., “al » 811,150 
\ssess val., D ) i 2 70 775 
2d cla RR prop 65.670 
Less exemption $34,700 
Net valuation 1926 11,910,895 
Total tax (per $1,000) 1926..-542.16 


Millville 


MONMOUTH COUNTY. 
Freehold is the county seat. 
Building Bonds. 


INT. at Nat. Bank 


4\%s'20 F-A$42,000c. Feb 1 ‘27-'40 
Hospital Bonds. 
14s 18 -As$12,000c~ ug 1 26-28 
FC) ug 1 “2Y9- 35 
444819 J-J_ 69,000C . a2 
4148'23 M-S {34,000cMar 15 _.27-"s4 
1.000 Mar 15 193 
Road Bonds - se 
i%s'22 $108 .0000e.Mar 1 2% 2 
M-S 243,000 I | > 4] 
| ny vi iJjte 
f >] \I-S 6 Oi 
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2nd class KR proj es 12 863.595 Gs pecate ‘Beads. we 1 195s 3440°05 F-A %450,000r May 19 1954 Pe J 28.000 - os 1 1933 
. PEND - 14 | 4 4 J-J3 $1,030.00 4 #05 - off 50, Om Aug 1 1954/4 »s pavement te | ro 1 19364 
;' Se 30 50.0 --July 1 193 ss M-S*i72 etn 7 1 105° 7 ‘02 M-S $50,( n nas. 
- 50000 M a) | Alm t 2 000 “v5 is ‘OR So 1) OOO. “Sept 1 ans 
---May 1935 4 1S nouse ’ ion { pt] 15° | 4s “1¢ “ 16.000 J 1932 
48°15 M-S $400 O00.” ‘3 °] ») J-J IK ann. — y 1 1938 
-Sept 15 1945 D 3S TB boo. uly 1 i8at 
945'48 12 M-N 5,000....July 1 1¢ 
-N 7.900_...Ne y 1941 
---Nov 1 1942 














Municipal _imot. 
7-A 


Tegal Sewer Bonds. 


Sinking funds otes (i : 


Less soummations. . 
Net Vv oe 1926 
(per $1,000) 192 26. 
T reasurer’s . pn Ts 
Bank of New Jersey 
Ne w Brunswic k. 


Payable at City 


N. 
This town is in Sussex Co, 


A-O $100,000c 
School ponds, 
Dy d é 


Ngee 2 Bonds. 


High Street ‘Impt > 
,* 


. 2d cl. RR. prop. 


National Bank in Ni 


NORTHAMPTON TOWNSHIP. 

This township (P.O 
in Burlington Co. : 
Population 1915, 6 


Floating ae (add’ 1) 


Second class railroad prop 


_ 


lolly Safe es & TT. Co 
and Mt. Holly Nat. Bank. 


NORTHAMPTON TWP. SCH. D. 


y, Burlington Co. 


NORTH ARLINGTON. 


Tt his borough is in Be rgen © Jounty 


Sewer Bonds. 


Improv ement Bond $. 


Other debt (add'l 


Less exemptions 
Net valuation taxable 1926 2, 905 020 
Total tax rate(per $1 O00) 
Population in 1910, 


NORTH ARLINGTON SCH. DIS 
School pongs. 


of yiares: on 





NEW JE RS sEY—C ITIES 


others at West Hudson County 
Trust Co., Harrison. 


NORTH BERGEN. 
This township (P. O. Weehawken) 
is in Hudson Co. Population 1910, 
15,662; 1920, 23,344 All bonds are 
coupon in form with privilege of regis- 
tration : to prince ipal only. 
Funding Be nds. 
5s OSs J-J $135,000 -- 1938 
5s °11 1-D 174,000 1941 
is°21 F-A 198,000 1926-1941 
General Imot . Bonds. 
fis °21 M-N $100,000 1926-1950 
5s '24 M-S *{ 45,000Mar 15 ‘27- 29 
160, 000Mar 15 )-"37 
19,500 Mar 15 1938 
4%s'23M-N*/121,000 Nov1'26'36 


*oor 


72.000 Nov1'37'42 
53°24 F-A [90,000__Aug 1 ‘26-43 
46,000. Aug 1 °44-'49 
97 OOe* Dec 1 27-29 
1'48'25J-D /1£6,000c*Dec 1°39-'44 


72.9000c*Dec 1 '45-"50 

Emergency Bonds. , 

5s °21 J-D $64,000 _._..1926-1933 
Fire-House Bonds. 

58°14 «J-D $13.000_.._Junel 1934 

Town-Hall Bonds. . Ss 

.8'°05 J-J $20,000__July 1 “26-35 


fs ‘01 A-O $11,000. ~ 1926-1936 
School Bonds. 

5s ‘04 J-J 6.000 -----192f-1931 
58°04 F-A_ 16,000 ...-- 1927-1934 
5s '06 A-O $000 _....192-1928 
6s ‘OS J-J 17,000 ..--.1926-1942 

34,000 — 1926-1942 
§s'10 J- . 67,000 .....1926-1945 
§s°13 M- 96 000 . 1943 
5s ‘15 a 48 000 - 1935-1955 

Part due every 10 years 

§8'15 A-O 40,000 __.--1935-1955 


Part due every 10 years.) 
§sz°20 M-S 15.000___Sept 1 °26-30 
112,000 Sept 1 °31-58 
| 15,000..-Mar 1 '27-31 
6s '21M-S 4116,000__._Mar 1 '32-"60 
| 3,000__...Mar 1 1961 


32,000 May 1 '27-'42 

$245'22 M-N~57.000_.May 1 ‘43-61 
1,000....May 1 1962 

65 '21 J-J 40,000_.July 1 ‘27-36 
125,.000__July 1 °37-61 

6s ‘21 M-N /12.000__Nov 1 °26 41 

5. 000_-Nov 1 °32-'36 

6s °22 J-J f 4,.000_..Jan 1 °27-"30 
HOO Jan 1 194] 

BOND. DEBT Dec 31 °24 $3,397 ,160 

Sinking fund 382.220 

s. val. real estate 36.905 ,110 

i oe SS val. personal ° 2.012.509 

Second cla s RK. prop B15 268 

Tot. ass’d val.’25 39.732 ,878 

fax rate (per $1,000) 19.5 $36 83 
* Int at Steneck ‘Trust Co 


Hoboken 


NORTH BRUNSWICK TWP. 8.D 

This district P. O. New Bruns- 

wick R. F. ly. No. 4) is in Middlesex 
County 

{ $6,000c*Aug 1 '26-'28 

6s °21 F-Aq 41,Uu00c* Aug 1 °"29-'45 

1,000c* Aug 1 1946 

BOND. DEBT June 1°26. $101,000 


Tot. ass’d val.’26(75% act.)2 518.016 
School tax rate (per $1,000) °26819.00 

iNT at the People’s National) 
Bank, New Brunswick 
NORTHFIELD. 


This city is in Atlantic County. 
City Hall Bonds. 


5s ‘25 M-S $27,000r*_Mar 2 "27-53 
School Bonds. 

is ‘24 J-J {$33.000__July 1 ‘27-48 
8.000..July 1 °49-'52 

5s °23 7 17,000 : 1926-1942 
58 °13 - 6,000. .-- e 1930 
300 1931 

BOND yh Jan 18 1926 $118,800 
School debt (incl athe kien 64,800 
Net value Aas 1925 .-1,543,717 
Population 1910. 866, 1920, 1,127 


NORTH PLAINFIELD 

This borough (P. O. Plainfield) is 
in Some rset Co. Population 1910 
6,117; 1920, 6,916. 

Sewer Bonds(C ‘oupon or reg. ) 
58 g 14 A-O$S9,000__Apr 1 ‘27-54 
(See V. 99, p. 1768, for maturity .) 
5§s@'14 A-O {17,000c_Apr 1 ‘27-43 

| 9.000c. Apr 1 ‘45-53 
42°16 M-N_ 12,000_.Nov 1 °26-°37 
BOND. DEBT Jan 1 1926. $8: 251.900 


Water debt incl sos de ins wile a SO.400 
Other debt (add'l) _........ 111,970 
Lee 71,486 
Assess. val., real estate___7. 878.600 
Assess. val., personal... -. 1,011,400 
Less exemptions 19 500 
Net value taxable 1926 S.5840.5090 


lax rate (per $1,000) 1926. __%12.40 
NT. at Farmers’ Loan & Trust 
Co., New York = 
NORTH WILDWOOD. 
This city is in Cape May County 
Pop lation 1910, 833; 1920, S807. 
Pavilion Bonds. 
21 M-N 


Hs $2 .500r 1926-1927 
City Hall Bonds. 
45s J-D $414,000r_June 1 '24-'48 


F unding Bonds. 

5s "16 A-O $50,000r_.._Apr 1 1946 
Sewer Bonds. 

68°15 M-S $42.000r~. 
Fire Apparatus Bonds. 

68°20 A-O $6.000r_-Oct 1 °26-'30 


ee 


6s °23 M-S ,O00r _. 1926-1928 

§s'25 J-D 9,000r ... 1920-1934 
Refundios Bonds. 

5s * M-S $16,500c_._.Mar 1 1934 


Subject to call begin. March 1 1919.) 
Scho 1 Bonds. 


8 2551-8 S102 0000c.. Sept 1 °'26-59 

2.77 — Sept 1960 

fs ‘13 J-J 15.09%e_ 2. 1032 

s ‘24 M-S Hs bbe 1026 1959 
Street Bonds. 

6s °25 F-A_ 8$4.000 126-1930 


7 
General Improvement Bx 
6s '25 J-)J $18.000e ) 
fs '°25 M-S 18.000e 1a -1934 
68°25 M-N 2.000c 19 1 





ND TOWNS 








Board walk Bonds. 


Paving Bond: ds. 
6s 2°13 M-S $30.000c “2 ( 


— #80 Fy valuat _ Street Improvement Bonds. 


Searéeath & ‘Coast. Protection. 


Bk Ww teased Public Land Bonds. 
2 J-Ji5 813 

D. Ocean Front Bonds. 
This borough is in Bergen County N 
Stree t- improvement Bonds. 


Sc hool Senn 
19 J-D {$8,000r* $120. 


8°25 J-D © 25.000 
BOND. DEBT Mar i7 ‘2 


5 


per $1 900) 1926. - 
Population 1910, 

Prine ipal and inte re st pay ‘able at 
Palisades Trust & Guaranty Co., of 


VIOwye 


no PONDS: 
~ 


es 
pa erens rere lc 
—Pege 


located in Essex Co 
was formerly the township of Frank 

Name and gov ernment changed 
“Legislative Act of ; 
mission a approved Mcb 


NT. payable in Ocean Ci 
OCEAN they hah 


is the county seat. 
! ory Bonds, 
$1 


Sewer Impt. A tin og 
$16.000r* Sept 1 °2 
30, ,000r*  * 1°42 


Street Impt. Bonds. Comets House Impt. 


105, Q00r* Sept 1°27 , 
-. 15.000r® Nov 1 ‘2 
1432,000r*_Novl1’ 


Funding Bonds. 


- 


Improy oment B ronds. 
y , . 





| ‘opul: ation A 10, 
* INT 


OCEAN TOWNSHIP. 

This township 
is in Monmouth County. 
Road Bonds. 


L OSs e& ay ey 


"| 


_~ 


at Bank or ‘Habler. 
NUTLEY store 


wo 


= 
- OT 


2d class railro ad t property - “ 


Coie Hints 


Ao 


Orange is ue ated in Essex ‘aoe, 
gov't ‘approv off Apr. 
Water Bonds. 
This borough is in Camden Co. 
Street Resurfacing Bonds. Refunding Bonds. 

3 - Sod j 


Street 1. and Purche ase By mds, _ School Bonds, 
5s J-J 


Assessmentdebt 
Sinking funds 


448 13 ;. D 150. ‘000- 
4 


Tita ee 1910. 653: 1920: 
OAKLYN SCHOOL DISTRICT. 


This args is in ¢ 





‘amden County. 


2 
v 
2 
o 


a 


43 s = 
BOND. ‘DE BT July 1° 


as Mer fey Pha» spound | Bonds. 


Funding Bonds. 
9 J 
is ip Cope tad ; 


ee 


“Be ach “Protection Bonds. 

“Streets and Fire Bonds. _ P “Electric: -L ight B onds, 
. . 8 J 

: City-Hall Bonds. Central Fire House Bonds. 

(|) ie 5s “18 ) 


Improvement Bonds. » Sever Refunding “Mart 
, $33.00 


Reconstruct ion Bonds. 


z Land- pecs Bonds. 
5 500) _ OVERr ECs aaa SCH. teas 





5 unding Bonds. 
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OVERPECK TWP. 8. D. Conci 444816 M-N /22 ,000. .-May 








1 °27-"37 _  nded Debt Bonds. Assess. value personal... $572,275 
5ins J-D $9,000¢c..__ 1926-1928 \ 9:000_. May 1 "34- "46 ‘04 J-D $500,000c__June 1 1939! Total assess. value 1926. -.2, 67 ).751 
5s 10 J-D 7,000c___. 1929-1930 48°17 J-J {32,000r- -Jan 1 '27-"42 ” Stecct-tmorevement Bonds. Total tax rate (per Sh ,000) °26 $46 9) 
diserto 4 D 55,000e_June 1 '32-'42 115,000r__Jan 1 °43- 4 48°18 J-D $21,000 ..... 1926-1928 Population 1910, 2,118; 1920..6,060 

£ A-O 90,000c ....1931-1945 4%s'17 J-D /16.000_-June 1 ‘27-34 | 444s'24 J-J {180,000r*_Jan 1 '27- 
5s ‘17 J-J  $1.500c ___.1926- 1928 113,000_.June 1 °35-'47 1105.000r*_Jan 1 '36-" 40 PENNSAUKEN N TOWNSHIP. 
58°22 J-J {208.000__July 1°27-'42'58'°20 J-D 22,599..Dec 1 ‘26-40 School Bonds. This township (P. Camden) is 
1 9,000__._July 1 1943 5\%s'21 J-D 12,000__Dec 1 ‘26-'37 s ‘04 M-S $70,000c_..Mch 1 1929/in Camden Co. On May 8 1923 the 
5s'22 J-J 52,000._July 1 °27-"52 (260,000r*_ Mar 1'°27-44 | 4s '04. M-N 54,000c__.Nov 1 1929] voters defeated a pro posal to change 
1,000..__July 1 1953 4%s'24 M-S/200,000r*_ Mar 1°45-52 | 4s "05 M-S 275,00Uc_..Mch 1 1935|the form of government from town- 
58°22 J-J 22,000 July 1 '27-48 |300,000r*_ Mar 1°53-62 | 48 "06 J-D  36,000c_-_June 1 1931 ship committee to commission. 
4,000r*__July 1 1943 | 28,000r*__._Mar 1 '63 | 4s 06_ J-D 115,000_.--Dec 1 1926] _ Police and Road Bonds. 
58°24 J-J (117,000r*July 1 °44-'52 Police and Fire Dept. Bonds. i'4s'07 J-J_ 100,000____July 1 1937|5s’°26 J-D [{$18,000_.June 1 '27-"32 
11,000r*__July 1 1953 444s'12 A-O $59,000__._Apr 1 1942 | 444s'07 J-J_—-81,000c_-_July 1 1932 14,000__June 1 '33-’36 
5s '24 J-J 11,000r*July 2 27-37 cell pe Bonds. 4%s'08 M-N 200,000c__. Nov 1 1933 Assessment Bond s. 
BOND. DEBT Apr 25 ‘24. $513,500 339802 F-A $6,0000 - ..Feb 1 1927 | 414s’'08 M-N100,000___.May 1 1928] 58 ‘22 ga $42,000c..........-.. 
Floating debt (add'l 50,000 48 '06 M-S 25,000r*__Mch 1 1936 | 43 ‘09 J-J 195,000c_-_July 1 1934] 5s '22 J-D Sgevee.. Dec 1 '26-'30 
Total assessed val. 1924__11, 194, 73: General Improvement Bonds. 4448'10 J-D 180,000r___June 1 1940|_ General Bon pee 
Sch. tax (per $1,000) 1924____$2 5.42 5%s'21 J-D/$°52,.000__Dec 1 '26-' 38 | 444s'1l J-D 200,000¢_-_June 1 1941 5s '22 J-D ne 500c- Dee 1 °26-'32 
Population in 1924 (est.)- +3 046 1" 85'000..Dee 1 '39-'55 | 4492°13 A-O 165,000c_.--Apr 1 1943| BOND. DEBT Dec 31 ‘25. $56,150 
NT. at Ridgefield Park Trust Co. (540,000.-Dec 1°'26-52 | 44216 J-J 250.000c___Jan 1 1946] Assessment debt. -___-- 22,490 
Ridgefield Park, and U. 8. Mtge. & 4348'22 J-D; 21.000____Dee 11953 | 48 ‘17 J-J 160,000e__Jan 1 '27-'42 | Sinking fund__.....-.--- 61,450 
Trust Co., New York. | 11.000 _Dece 1 19: % 58 '18 F-A {21,000c_Aug 1 ‘26-'46| Assess. val., real__-_....13,942.825 
"pe 75,000r*__ Mar 1'27-2% (18.000c. Aug 1 °47-'58 | Assess. val., personal - - - _- 1,019,991 
OXFORD TWP. SCHOOL DIS. 4%s'24 M-S:300,000r*__ Mar 1°30-3 39 5s "18 F-A 7,000c_$1,000 yearly | Ind. class RR. property... 18,513 
This district is in Warren County. | 24.000r*__..Mar 1 *40 (676 ,000r* Nov 1 26-51; Less exemptions... ._..... 245,400 
5s '23A-015/$39 000__Apr 15 ‘27-39 BOND. DEBT Feb 1 '26_$3,403,560 | 54%4'20 M-N; 189,.000r*_ Nov 1'52-58| Net taxable value 1926___14,735, "929 
1 ae. 000. -Apr 15° 40-" 63 } School debt (add'l)____-e 1.513.960 18.000r*_._-Nov 1 1959] Tax rate (per $1,000) 1926_-_ $36 -20 
BOND DE BT M 19°26. $135,000 Water debt (add'l)__._-- 1,940,000 | 434s8'22 A- 0; 690 ,000__Apr 1 °27-'56| Population 1910, 4,169; _1920, 6.474. 
Assessed value 1926 (4-5 act.)938,035 | Other debt (add'l)_....... 2,517,440 3.01 O...-Apr 1 1957 sneepmenanel 
Sch ol tax (per $1,000) 1926__$39.98 Sinking fund._......-..-- 101,490 i 10,000_--Apr 1 '27-'31 PENNSAUKEN TWP. SCH. DIST. 
~---- Assess. val., real_......- 76,908,325 | 444s8'22 A-O1552,000__Apr 1 °32-"54 This district (P. O. Delair) is in 
PALISADES PARK SCH. DIST. Assess. val., personal_-_-__21 682,500 { 18,000_..-Apr 1 1956|Gamden County. 
T TY district is in Bergen County. 2d class RR. property ---.- 175.760 | 44%4s'24 J-J_ 320,000r*_Jan 1 '27-' 5s I-<3 5380000... <u. 1926- 1949 
58 15 J-D |312,000c*June 1 z-. 36 Total valuation 1926.____98 ‘< 385 {180,000r*_ Dee 1 °26-": jf Senate 19 
6§0.000c*June 1 °31-"45 Total tax (per $1,000) 1926._.$34.52 | 444s'24 J-D/500,000r*_ Dec 1 '35-'54| 55 '24 F-A 370.000c_Feb 1 97-183 
BOND. DEBT Mar 1°25 $160-000 Value of city property... $2.967.919 |270,000r*_ Dec 1 '55-'6 /58,000ce.Dee 1 '26-'54 
Assessed val. 1925 3.210 924 Pop'n 1910. 54.773; 1920, 63,811 \_ 10,000r* - - Dec 44/53 '24 J-D ;24,000e- Dec 1 °'55-"62 
Total tax (per $1,000) 1922___$47.60 INTEREST on school bonds of ‘ (360,000c*_ Dee 1 '26-'43 2.000c.._.Dee 1 1963 
PALMYRA. -—— 1910, funding bonds due 1941 and | 4/4825 J-D)375,000c*_ Dec 1'44-55|55 24 ~B-A 154 000c_AU 1 '26-'43 
This borough is in Burlington Co. park bonds due in 1961 payable at 130 ,000c*_ Dee 1 ‘59-62 { 2,000c...Aug 1 1944 
Storm Sewer Bonds. em Bank & Tr. Co., Passalc; 11,000c*_.Dee 1 1963 {108,000c*_Sept 1°26-'34 
5s'25 J-J $19.000r*Jan 1 '27-'45 funding bonds due 1942 and school Market Bonds. 4%s'25 M-S/540,000c*_Sept 1'35-'64 
Fire Protection Bonds. 1942 at People’s Bank & Trust Co. | 444813 J-D a 000....Dee 1 1933 } 1,000c*__Sept 1 1965 
$10.000- or Chase Nat. Bank, N. Y.; funding ‘Sewer Bon BOND. DEBT Dec 81 '25$1,334,500 
i LOND. DEBT May 26, $29,000 bonds due 1942 and city bonds due 4gs'18 J-J ne 30), .000.-Jan 1 '27-'48] Sinking fund_________---_- 27 ,686 
weonement debt (aad'l 98.000 1942 at Hobart Trust Co., Passaic, or 17,000--.-Jan 1 1949] Assessed value 1925_._._. 11,216,651 
a Ss. val. real estate 3.198.875 at Chatham & Phenix N: at. Bank, N. "os Bonds. INT. at the First National Bank, 
Assess. val. personal 120.800 Y¥.; school bonds due 1945 at Hobart | 444@'12 J-D$175,000c___June 1 1942 Merchantville. 
Assess.val.2d el.RR prop. 10,176 Trust Co., Passaic or Hanover Nat. | 444813 J-D  50,000_...Dee 1 1943 aw 
Less exemptions. ..__- i 749.200 Bank, N. Y.: funding bonds due 1943 | 48 (17. J-J)  27,000___Jan 1 °27-'53| PERTH AMBOY. 
Net val. tax 1926_- 3. 4189 651 at Passaic Tr. & Safe Dep. Co. or Sewer Punding Bonds. This city tls in Middlesex County. 
Tax rate (per $1,000 “19 ) 26... .346 00 Equitable Tr. Co., N. Y.; park bonds | 4%42'13 A-O 3$400,000c__Apr 1 1943 Harbor Bonds. 
Population eee 4,000 of 1916 and 1917 and school bonds of | 444g" 12 M-N 200,000. _-Nov 1 1942 4%s'l4 J-D$103,000.._. June 1 1964 
— 1917 and gen. impt. and school | 4328'15 F-A1,000,000.--Feb 11945) $chool Bonds. 
PARAMUS SCHOOL DISTRICT. bonds of 1921 at Passaic Nat. Bank | 4),5'16 M-S 241,000.-Mar 1926-46|)4s "0g M-S $34,000_.__Sept 1 1934 
This district is in Bergen County. or Chase Nat. B:z sr N. Y.; on 4%s | 444819 M 1509820 Jan 1 '26-'59} 4g . 35,000... July 1 1935 
58°23 J-J $44,000._Jan 1 ‘27-'48 of 1922 at Passaic Nat. ~ wa’ Pi assialc 4148'24 J ie 191,000 Jan 1 '26-49| 48 06 M-S 49,0000___Sept 1 1936 
Se °23 J-J 1§,000__Jan 1 "27-49 or Equitable Trust Co., .¢ Isolation Hospital Bonds. 1s _.. 100,000... July 1 1938 
5s '24 J-J 18,000r*_Apr 1'27-'44 school bonds of 1917 at office ere ity 48 ‘18 J-D $3,100_.-Dec 1926-26) 41,911 A-O 47, Qul0c..-Apr 1 1941 
BOND. DEBT Apr 23 1926 3108.000 Tre: iS.; on others at Passaic Nat. | 4%s'19 J-J oe 1926-1949 | 4 48'1l _ 20,000c.. July 1 1941 
Assessed valuation 192 9 125559 Bank, Passaic. ese ee pope Eonee. . . }48" 12 M-8 80,000c-_ -_Sept 1 1942 
School tax (per $1.000) 1926. ._ $3.59 INTY ¢a'12 85,0006 ..- Meh 13? | 4468'14 M-N 92.000_.May I *23-"64 
INT. at the Hackensack Trust hp ty tt Renewal Bonds. * ($23,000 every Lo years 
Co., Hackensack. Bridge Bonds. 4%s'10 A-O 325,u0U0c_--Apr 1 1940] 4448'16 _.. 40, Suly 1 1936, 
a 4148'07 M-S $10,000c_._Sept 2 1927 Wa ater B onds. . cal att 9 1955 & 1956 
PARK RIDGE 1'48'12 M-S 46,000_.--Sept 1 1929 | 4°28: 25 ($1,776,000c*.Dec 1 '26-'62|) 4%s 104,000__ Apr 23-"66 





This borough is tn Bergen County 5 13, A O 26,000 


: J-D 98 ,000c*.Dee 1 '65-64) ($26 000° ever 10 years.) 
Oo ‘ y y 
it tds. # °  # «© \ttceee ee 2s ct 1 1931 


M-N 38,000c__.May 1 1935 13,000¢*..Dee 1 1965) bus ye 26.000. Apr 1 °27-'52 





$48.000r*Sept 1 '27-'38 Fire Apparatus Bonds. $48 ,000r*__ Oct 1 '26-'37 

5s 24 M-S/ 40.000r*Sept 1 °39-'46 load Bonds. 500c...Dec 1 1928 | Js. 1° 39 OUU Jan 1 1927 | 6s “21 ial 15,000r*_ Oct 1 °38-'40 
102.000r*Sept 147-63 56°43. A-O 110,0000et 1 °27.'29."30 TOT. BD. DT. Mar 1926314 ,726,364 | | 3,000r#____Oct 11941 
1,000r*__Sept 1 1964 net r as ie “ s 1026 Sinking fund_........-- 260,507 15s °238 M-N 27,000_.May 1 '27-'53 

infec elec-tight plant bds. #29 9n £24815 M-N So oO Aue h4ea7 City property ---------. 4.513.530)" ~ (186,000. July 1 °27-°57 
mounts. DEBT Dee 31°25. 2 ‘ eu : | te" a "Oy." School property - . 6§,917,450)4% 8°23 J-J 4 7.006 958 
Water debt 43 i. . ; 8 OBE 4K diets 15°00. ay prone As 2 sse A vah ue "re al est 161.041 210 eee a | 36000 san 59 162 
Other debt (add'} 120.879 4uee17 92'000e.June | '27 Qe Assessed value, personal. 29,956,590 | 7,000 July 1 1963 
Stektas fand....o.+«0.. 34 (52 Hay ae wr a + ae 4 1 eg Value of 2d class RR prop 597 ,217 {76,000r* July 1 '27-"45 
Assessed valuation, re ~ eee fe 516.870 5s 18 ~A} 13'000... w 1 1 ont Net taxable value 1926--191,575 OF »| 4348'24 J-J !g5' 000r* July 1 °46-"62 
Assessed val'n, personal. .- 175.580 55 ¢'19 A-O 18700088" Ont] 26 36 Total valuation 1925 184 463.85 | 4,000r*_ July 1 1963 
2d Class RR_ property -- - - — 70008 = Oct 11937 Total tax rate (per $1 000) 26. $36 30 { 6,000r*_.June 1 1927 
Lees exemptions." "=<", 34000 | Road & Improvement Bods, | oe Geiten at ity Teas: gtice|4%4s'26J-D_{136.000re Jane t 244 
aS FES CREO INO. SU ee « 5 tesa 2: 00,0003 "27-4: — she orate th £7 ig) 
Total tax rate(per $1 000) ".6 $63 00 ores S50 ve a te $ 000 M: - i 42 — 4%4s'25 F-A 28 ones Aug 1 (26-45 
Population 1910, 1.401; 1920, 1.481 Road and Bridge Bonds. PAULSBORO. 4%s'25 A-O 32,000c*_Oct 1 '27-"58 


PARK RIDGE SCHOOL DIS. _ (is'«'20F-A ,3150.000r8 _Aug 1 1926 This borough ts in Gloucester Co.| Funding Bonds. 








9 rt 26 (re F 8 5ks -A i? 4.006 ug ‘og.°47 | Incorporated about 1904. 6 000cJune 15 *at- "30 
oe ee Oe one Fen | Shae ee Wak DO ann | ‘Senko | Gee bonds Ss..........-. $103,000 | 50'22 J D15}30,600c.June 15 '31-'36 
BOND. DEBT Feb. 1 °24_ $362,500 (176,000--Apr 1 '27-'34 | Street bonds 58..--.-.-- ong" co 1,000. -June 15 1937 
Floating debt 21,000 4448'22 A-O-138,000_._Apr 1 '35-'40 Sewer bonds-.....-.-- - 252,500 City-Hall Bonds. 
Sinking fund. 19,000 29 000....Apr 1 194] | . Electric Light Bonds. 4%s'08 s-a $3.5,000.-.-July 1 1928 
Total assess te 1924. 1,500,000 4148'24 F-A/416.000r*__ Feb 1'27-39 | 5816 J-J_ $10,000.-.------__-. Sewer Bonds. ; 
~ ay 9 , OF : ‘auc * ?e = | BOND. DEBT Jan 1 1926. $695,250! 6s --- $2,000..-Oct 1 °26-"30 
Sch. tax rate pe r 31 wo 4.$43 25 198.000r Feb 1°40-45 Ww 02’ Oot 2000. A | '27-'28 
INT at ¥ irst Natior ial Bank, 560 .000r * Ave l a a2 ater debt (incl.)... -- * 102.000 48 ome os WOOL ug . tag 
Park Ridge. 1348'25 A-O/120.000r¢-Apr 1 ‘43 Sinking fund -- _ - - ont anni coe Sent oan ted 
— 36,000r * pr 1946 Assessed value, real estate_3.926 690 Fire-Department Bonds. 
PASSAIC. BOND. DEBT Apr 1 '26-$3.760,500 Assessed value, personal... 800.749}4%e'l5 A-O 14,000c.__Apr 1 1935 
This city ts in Passaic County. sinking fund 196, 35% | Second class railroad prop- 3.903 | 48 coe §.000_..Aug 1 '26-'28 
Incorp. Apr. 22 1873. Commission 4..°4 yal.. real estate. __313.0%6 217 | Less exemptions ..-- 133,000) 6s - 58,000..Jan 1 °27-'28 
gov't adopted July 25 1911. Assess. val., personal... 62.227.359 | Net taxable value 19 26 4.598 252 | Light, Heat & Power Plant. 
City Bonds. Second class rails vad prop 1.009 ls8 | Total tax rate (per $1,000) °20 $47 60) 4%s'15 A-O $150.000c__Apr 1 1965 
3 4802 M-N 11,0000. .May '27-"32 Joss exemptions 159 925 | Population 1910, 2, iat: 1920. .4,352 Electric-L 0. Bonds. a 
Bee oils an? 27 u33 Net valuation taxable "26 376,162.539 #17 J-D {20.000-June 15 27-31 
4%s8'l2 A-O Y.000r® Apr 1 1947 Tax rate per $1,000) 192 $37.32 PAULSBORO SCHOOL DIST. | 1,000_._June 15 1932 
4%4s'l4 M-N373,000_...-May 1 1944 y alue of county property $1 000 009 | BOND. DEBT May 1 ae. .$175,000 Street Bonds. 5 ‘ 
4%s8'15 M-N216.000_...May 1 1945 Pop. °10. 215 O02. '20 59.174 Sinking fund---.- are 2,609) 4\s8'1l &7,0000__.Nov 1 1926 
48°17 J-J  22,000..Jan 1 '27-'37 INT ty ay Nat OT eg Tetal assess. val. 1925- - 70. 172|4%8'15 J-D 138,000___.June 1 1930 
5s '18 M-N 54,000. -May 1 °27-"35 PATERSON. — " , Sch. tax rate (per $1,000) Py 5 S19. 30 4738.18 2 ie 000 - - 4 : + | 
65.000_.May 1 '36-'48 e —---— s" “Oo | je pr 
5s °18 J-D 125,000__Dee 1 '26-'50 This city isin PassaicCounty. In- | PEAPACK-GLADSTONE. 44817 A-O 33,000¢_Apr 1 °27-'37 
4%s'19 J-D 104,000_.Dec 1 '26-'62 corp. as a city March 19 185! This borough ts in Somerset Co. 68 °20 M-NIi( 0. 000...Nov 15 1926 
Public Improvements. _ .. The voters of this city on Nov 8 1921 Water Plant Bonds. js cee SG, D0 eases waar == 
34800 F-A $20 ir* Aug 1 °26-30 voted in favor of munic ipal ownersnip | 58 ‘15 J-J $59,000c_ tasancean tn a... 000r*__ .Nov 1°26-36 
(143,000r*_ Dec 3126-35 of water works (V. 113, p. 2331). | BOND, DEBT Apr 1 1926. $50,000 4'4s8'24 A-O [15 000r*_Oct 1 '26-'30 
5 %s'20 J-D4144,000r*_ Dec 31°39-50 Pop'n 1910, 125,600; 1920, 135,875. | Other debt (add'l)_____-__. 29,121 | \16,000r* Oct 1 '31-"34 
2,000r*__ Dee 31 1951 General improvement Bonds. Sinking fund eae 22 65: > | 4%s'25 J-D [28.000r* June 1 '27-"33 
Funding Bonds. 58 ‘18 F-A $2! .00Uc.. Aug 1 '26- 40 Assess. val., real_.......- 1,325.95 00) | 4,000r*__June 1 1934 
4%8'US J-D $59.000r*_. Dec 1 °26-'38 300,000.-Jan 1 °27- Assess. val., personal..... 315,70) Repaving Bonds. 
44810 M-S 524,000r*_-Mch 1'°27-30 44%s'23 J-J { 64,000._Jan 1 49°43 Second class RR. soared 17,240 5 s18 M-S $\2 000. Sept 15 °26-"28 
7U,000r*_Mch 1°31-40 14,000_...Jan 1 1944 | Less exemptions. -- -- 9,400 | efunding Water Bonds. 
4% 10A-O 70,000r*_. Oct 1 1934 { 8,000r*___ Dec 1 1926 | Net taxable value 1925 1,619,.490\4%s $17,000 Feb 1 1929 
42°12 A-O 5, 0000C Apr 1 1942 4!¢s'24 J-D, 80.000r*_ Dec 1 '27-'34 | Total tax rate (per $1,000) °25 $38.30 Refunding School Per4ds: 
4s'1l J-J 51,000r*%. July 1 1941 192 ,000r*. Dec 1 °35-"50 | Population 1920_._-......---- 1,226|4%s'17 J-J $1 ,000._July 1 '26-'27 
4%e°'12J-D 42,000r* June 1 1942 $,000r*..Dec 1 1951 a Park Bonds. 
4013 M-N 236,.000r*__May 11943 50,000¢* Dec 1 26-41 | PEMBERTON TOWNSHIP. 44815 J5-J_ $38.000__._July 1 1940 
4\%s'16 M-N 90,000_.May 1 ‘27-'46 4)48°25 J-D: 102,000¢*_ Dee 1 °32-'48 This township is in Burlington Co.|4's'l7 A-O ,24,000c Apr ‘27-38 
bublic- Park Bonds. 5 ee 1 1949 Road Impt. Bonds. 81,000¢e_Apr 1 °39-'65 
48°09 A-O $26,( * .Apr 1 1929 ty Yare Bonds. 4 J-D ($3,800. Dee 31 °26- 33 48 — 3 500...u8 ; "26- 34 
4%s'll M-S 75,000c.. Mch 11961 4 , 000 June 1 °26-"28 20,000. _Mar 1 °33-'51)6s nits 1,890. Jan 27-'2 
4%s'16 M-N/ 9.000..May 1 °27-'28 4!4s if J } 15.000__June 1 '26-'38 | 68°21 M-N 2,00)_.. May 12 1927 1%{s'22 sa {40,000 Sept | *26-°45 
\52.000__May 1 °29-'41 Apparatus Bonds. BOND. DEBT Apr 13°26. $33, 000 16,000__Sept_1 °46-61 
44817 J-D 2 OOOce June 1 ‘27-42 68 °20 M-N$S1,000r*%_. Nov 1 1926 | Assess. value, real_______._.1,796,092 General Improvement Bonds. 
15 000c_. June 1 *43-'57 l ibrary jonds. Assess. value person : - 252 050 6s $7! N00_. May 1 *27-" 44 
Sewer Bonds. 4%s'24 J-J {$16.,000r*__ Jan 1°27-34 | Value 2d class RR. property 22,015)5'%4s'22 M-S 12. O00r*. Mi ar 1 '27-32 
$ Or*_. Mar 1 ‘27-36 30.000r*__ Jan 1°35-64 | Net value taxable 1926_ ...2,026,737 | 544s'22 M-S 1,259r* ..Mar 1 1927 
4 24M-S- 108.000r* Mar 1 °37-'63 City-Hall Bonds. Less exemptions - - : $3,420) 5s *22 Z wis 5 6,000.June 15 °27-"32 
Sr * Mar 1 '64 4%8'¥4 M-N$120,W0U0c_. Nov 43~"44 Total tax rate (per $1,000) °26 $39.20) 5s °22 8,000. July 1 °27 *28 
School-House Bonds 48°04 Jed 60.000C.-July ‘27-'32 | Popula'n 1915, 1,300; 1920, 1,950|5s'23 A-O10 1 Ape eT 337-80 
3%8'02 J-D $25.0 Dee 1°27-'30 48 U2 F-A  76,Q00c...Aug 1 1932 ———— 12,000. July 1 *27-"30 
4%s'08 MLS 6§0.000r* ._.Mar 2°38 _ Police Telez. System Bonds. PENNS GROVE. 4%s'23 J-J_ 428,000. July 1 °37-"37 
48 08 M-N256,000r%..-Nov_ 1°28 4s (1% $15.000___Jan 1 '27-'42 This borough is in Salem County. _ | 3,500 July 1 1938 
4%s'08 M-S 12,250-...Mar 2 193 Board of Health Bonds. School Bonds. 5s °23 M-N/ 36,000r*%__Nv 1 '26-'29 
gg 10 A-O 104.0006, ~ Oct 1 1940 48°17 J-3 $26-000..-Jan 1 '27-'52 | 43¢e J-J$11,000-. Jan 1 '27-'40) 195,000r%_ Nv I K igt T 
44212 J- 109,000r*_...Jan 1 °42 Fire-Dept. Bonds. GEN.BD.DT. Apr17°26. $90,000|44s'24 A-O 8 ,000r* Oct 1 29 
4% g12J-D_ 62,000r*__. June 1°42 4 5.000 Nov 1 1930 ! Note Debt (add'l) iaala 19,100 1 5,000r* Oct 1 30-" 34 
4e 15 J-J $269,000re ...-Jan 1°45 4'4s'1l J-J 35,000 Jan 11931 Assess. value real estate_..2,098,476 5s ‘25 M-N160,000c*-Nov 16 1931 
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PERTH AMBOY “ 
4: 


4 25 A-O 60. We*_ Oct 1 ‘26-37 
= * «) ] is 40 
4348'25 A-O *Oct 1 '26-'34 
(O0c*. Oct 1 1935 
4 {s'25 AL) ‘ * ¢) ] f 
f *_ Oct 1 °34 ) 
Water Bonds. 
4s gs J 11 > 
48 ‘(4 ) ept 1 1934 
48 f } { l 1936 
4%s8'1) J-J 1 J 194! 
> VS ) 1 
4% \ ¢ Sent 94 
4\48'14 M 190,000 Sept 1 1944 
1% f Of 2 June 1 194¢ 
| ; ‘ ] ; 4 
4 QO ) 4 ] 
J ° J ; 
‘ 
“i 
7 , ) 
) ' { 
‘ 1 ‘ 
‘ ® 
ys J-l) Ww I 
fy $ J-D } ) ne | 1s 
) J 1 149 
ys 3 Ip ) J 1 ‘2 
4 _ ; “ ' ] 
| () { ] ; 
j [ é ) - Ih 
: se 
4 . 
4°; LD '4 or* J 
r* | 
j 5 F-A [44,000c*_A 1 '26-°47 
1 0000e* Ane 1 . 
4 25 A-O 0 OO0e ®_ On ] ty ) 
Police-Fac tlities bonds 
re \ 1G 
GEN. BD D1 ‘A iw 2'2F £4.0062 ) 
Vi rdehb nel 50 ) 
Gen. Float. deb i'} 1 426,34 
j ing fun Hu 124 
i ' ‘ i ‘ 2 ] »Q] 
1 personal +f } ; 
ECO! e} road prop L.&i6 
La empti i 
La } ‘ i f 14 67 ; 
Total tax (per $1,000) 1926 s4 
Population 19 | 1420) 41 ) 
*Includ z 200 000 Lempora 
Water note 


PHILL SPSBUEG 


This town is In Warren County 
j 25 sO $16,000r*_ Aug 1°27 1 
ewer bonds. 
1 £°23I-D2150 000r* 
15,000r* Apr 1 '27-'41 
4'468'25 A-O 76,000r* Apr 1 12-60 
2,000r* pr 1 1961 
44s'25 M-S [21 ,000r* Sept 1 °27-"40 
32,000r* Sept 1 "41-56 
Improvement Bonds. 
4s 2200 . 
Municipal Bon is. 


YOO - 


~~? 


School Ben: Is. 


x $108,400 
0.000 Sept 30 26 ’ 
4'\48'22 M-S /84,000_Sept 30 '36-' 
5.000 sept 30 |! 


2) ,000r* Sept 1 '27- 
Sg 


4) 


6824 M 30,000r* Sept 1°35 
21 .000r* Sept 1 °45-'50 
2.500r*_ Sept 1 1951 
BOND. DEBT Jan 1 '26 $426,000 

tothe ‘ ad y 4 

nk | ! 44 
Assessed value. real « 2 SH ' 
Assessed value ersona!l 3,887 750 

Second clas il oad p op 785.0 
@eSS exe ptior 5314 ) 
Net taxable ul e 1026 16 G95 t) 
Totalt rat r%) ooo § 833.70 
Popul: tio: i ‘1910, 13,903; 1920_16,923 
T on bonds f 1922 it the 
Phillipsburg N t. Bank. Phillipsburg 


try epaaaeet try SCH. DIST. 


4\%s'2 $190,000 1951 
BON D DEBT May 19 '24 $296,000 
Sinking fund iy 
‘Total assess. val. 1924 15,127,406 
Sch. tax rate (per $1,000) '24__$2.60 
PILESGROVE CONSOL 58. D. 


This district (P. O. Woodstown) Is 
in Salem County. ( ‘omprised of the 


Township of Pilesgrove and Borough 
of Woodstown 


Se hool Bonds. 


58°13) F-A $35:.990__Aug 1 ‘'26-'43 
58°15 F-A 7,.00.. Feb 1 °27-'4] 
58°15 F-A 22,000c_Apr 1 ‘27-'4 
6s ‘19 F-A {10.000_Auge 1 ‘26-'35 
AO) Ane 1 108 

GEN. BD Dr. Apr 17°26 $76,000 
age val. 192 89 040 
Sc tax rat per $1,009)'26_s1 lt 
Population in 192 est.) -- -2 OOO 
N at Salem County Trust Co. 


Woodstow n. 


PITMAN. 
A bore 


ugh in Gloucester County 
Water Bonds. ; 
lose’ 17J-J . ’ yf) Tulvy l 26-'41 
24 me July 1 '42-'F 
f 12,000r*Aug 1 '25-'29 
ss "24 F-A 112,000 iw | "57 
. >O00r*. Au 1 1958 
Fire Apparatus Bonds 
6s °21 1,000. Aug q 
_ Sewer Bonds. 
58°16 A-O $4! ,000 Oct } 
AEE (oct i iv 
Municipal Building Bonds 
Os “Zi (po . 
Street Improve ment Bonds 
; DTT é 
ss 24 F-A S4.000r*Aue 1 ‘27-'4 
1 ,000r* Lug 1194 
BOND. D 
\\ 
‘ 
~ i ' 
ASS?°S8 val real estat 4 


ASSUSS val personal ; ) 
2d class RR roperty } 


Less exemptions 





nth ped 1923. eats 6.818 

Totaltar vr & ‘) , “4 { 

Population I 910, 1,959; 1920__3,385 
INT. at in Nattonal Bank. 


NEW JERSEY 


PLAINFIELD. 
Tr 


CITIES AND 


city is in Union County In- 
corp rated in April 1869. Voters of 
North Plainfield on Sept. 24 1914 
favor ved consolidation with Plainfield 
Cit anager form of government 
lef ! at election held or ly 
4 123 411 bonds are coupon in 
form, but may be register to 
| pal and interest or principal 
General improvement Bonds. 
HO0 J - 33 
4148'24 J-J ' 75.000__J3 54-"48 
moo Jul }949 
J-J 000. J "29 
7.000. J] -'40 
; ) = , 2) - 
} I Z NOL Nov ; »» 
2 ae ; 
er bonds. 
j ) Jar 7 
{ I M ) 
1 ; } I ‘ } 
; { 13.0 . 6-"42 
; j-[) “ ) 8) 1 ‘26 ) 
1A ) ) \ l | 5 
1 A-O 6 ) Apr - ) 
} 0 ) Apr | 
I-N + ) N . 14 
School Bonds 
1 j J-l) § ) J 
J-J | ) I 
a @ Jan 
J 10) ] 5s 
; 1 \ ) ae) 
1-S ‘ ) a { 
I) Jur ) 
\ } Au 5 "26-47 
f } J.J »y OOD ts 
» F-A f 1). Feb 7 ’ 
; : [-N (OO. . May } } 
} j-l) 2 wy Jj f} 2 
000. Jul 1 *27-'3 
1\48'24 J-J H00 July | f-'f 
H00 J 
) OO0ce* Jun 1°27 ) 
4 25 J-D 27 OO * June 1°52-'60 
1 OOOc* Ju 1 1961 
Street pmproveme nt ponds. 
kK r $72,000. Ju - ; 
Fire plies ta “rete 
$ 2 k-A §$ O00 Feb 27 } 
City Hall Bonds. 
4 ; J-1) 75.000_D -" 5 
Police Headquarter Bonds 
1 s J-J 4 500 J ~ 
GEN. BD. DT. Apr 15'26 $3,024,500 
Floating debt (add'l)... 872 504 
Si inv fund 168 42! 
Asse val real $ 810.425 
A « i} ersonal % 7 9 5 
4d class RR. property —- 29 4 
L, exempti 613 7) 
Net tax val. 1925 _- 50 725 7 
Total tax (pe $1]. 000) 1426 x Hy 
Popula'n 1910, 20.550; 192 27 700 
INT. at office of City Treasurer. 


PLAINSBORO rAd 8C H 


dis ries 





DIST. 


> © Plainsboro) is 
in M. ddl sex ¢ ee 
School odie Is 
hs "19 M-S 82 Wile. 19 1048 
BOND. DEBT May 21 ‘26 | My 
Tota. ass \ J (act.)] 70 
School tax rate per $1 ,000)°26_317 5 
Principal and interest payable at 
the First National Bank of Princeton 


PLEASANTVILLE 


‘his city is in Atlantic County 

Incorpor ated Apr il 14 1914. 
58 ‘05 M-S 0 ,000r . . : 

5s "OS J-D 10 O00r..Jan 1 ‘'28-'33 
part every 5 years 

se '15 J-J 25,000r_. Jan 1 '30-'50 
part every 5 years) 

8°15 jJ-D 49,000r_June 1 -"55 
(part every 5 years) 

95,000..Mar 1 °27-"4 

5348 23 oc 84.000... Mar 1 °46-'59 

1,.000....Mar 1 1960 

68 °25 : +000 Nov 1 y 2 

BOND. DI 2 Bh S/’H1,14 

Loo , i] 2 HO 

sen ee Zt } 

(other « 4 .7 

! ts , ) } 

en slue, real — 7.119.860 

Assess al., personal_— 560.150 


2 “ class RK 
il va bee 
Nate: tax rate (per $1,000 
Population 1910, 4,400; 19 


prope rty 


‘ot iss 2 


POINT PLEASANT BEA 


This borough is in Ocean ¢ 
Incorp lune 2 1ISS6 
Street Improvement Bon 
> $15.000r* a 
W ater Extension Bonds. 
>s We Aug | 
Water Supply Bonds 
820 M-S . ,O00r* Sept 7 
0. 000r* Ser 
Sewer Extension Bonds. 
ss 16 J-t) $21.000r June 
S M-N 24.000r No 
‘ ane 1 
| i, ') 1) 
\ \ iles 
\ \ ors | “— 
3 ved « j ' 
| 
Less exe 
‘ n 
) s " 
" i.0 ) 
INT. at Ocean ¢ ty Nat 


bo hy PLEA 





CH 


ount 


y 


ds. 
"EA 
i2vo4 


SANT SSAC HS. D 


‘ oun 
2 > Aug 1 ‘2 2 
= 99 I \ ‘ ) i Aug 1’ 3. i] 
NET BD. D1 \u 2 $152,000 
Assessed valuation 129 1.815.000 
i pu “ 











Te NAVNS 


POSFTON LAKES. 


This borough is Passaic County. 








- Water * a ight Plant Bonds. 
5s '14 M $75,000_ 934 
54s8'18 J- D 39 N00 $3,000 — iy 
June ] 
Funding Bonds. 
5%48'18 M-N310,000__$2,00 early 
W: aror, mt Bonds. 
B22 $15.000 Dec 1 ‘27-38 
BO ND DEBS Dec 3] $145,500 
Vater debt nclude = By BE 
I ‘ g deb id onal 66.716 
4 sment debt 2dd'l _ é S18 
“inkKi [ ] we ral 65 ] 
Sinki yf i Ww ter q 
Assessed val in, re il estate. _2,799.52 
Asses od va pers n 4 ) 
> r cla ! t. J ) t f 
Less +. 7% 
‘Total tax ra r$1.000) ‘2 f 
Populatio } ; y 
INT f 22 at First 
N jonal | }? pt i] ¢ 
PRINC ETON. 
his bor his in Mercer County 
BOND. DEBT D 25 352,00 
Fl in | i 2 (i) 
\ 2 r 2 ‘ fy ¢ ~ ~ 
Assess. val ( nal_. 1,820 
2d cl RR. pr r — 56 
L, f 1 19 
. 1 ib 1926 ] HO5 
laxr yer $1.0 ) 176 2 
Population 1910, 5,146 1920, A r) 
INT. at Borough Collector's office 
PRINCE TON SCHOOL DIST. 
This jistrict is in Mercer County 
444s'1l J-J $112,000c* Jan ] 7¢ 
; 1 J-4 1.000c*_ Jan 1 '27-"2s8 
BOND. DEBT Jan. 1 ‘2¢ $117,000 
inking fund 6 3 
Yet taxable lue, 1925..12,604 794 
School tax (per $1.000) 1926_-. $1 
INT. payable In N. Y. at Nat 
City Ban and Nat Park tank, or 
Princeton Bank in Princeton 
RAHWAY. 
yy city. of Union Count b 
came fi I ally embarrassed in 1882 
and a compromise of the debt. excl 
of the water debt ($185.000 Wa 
forthwith agreed to th most of the 
leading creditor it 35 cents on the 
dolla the debt, excl. of water debt 
then arnounting to about $1,200,000 
This settle ent was mpleted in 
x94 These adjustment b nds wer 
paid off on Nov. | 122 The water 
bonds were renewed in 1891 at 4% 
in agreement having been made in 
1890 by which all accrued interest at 
7 was adjusted at the 5 rate 
Interest on these water bonds Is a 
now promotls paid Commissio 
Govt. adopted D 19 «1917 \ 
05. p. 2380 A prop il to abolist 
the pr it commission f n of v 
ernmen ind ft n to th former 
ouncilmanic rule A s carried at i! 
election held on March 25 924 
Incorpor 1 1858. 
Water Bonds Renewed. 
48 92 J-J $185,U00Uc July 1 1932 
School Bonds. 
1s A-O $ Or Oct 1 145! 
5s J-J 25 0008 — July 1 1966 
59,000 Aug 1°'2 be 
1}42¢°22s8-a 81,.000_..Aug 1 °44-"5! 
7 00 Lug 1 } 
(e7). 000r* Dec 1 '25-'35 
4 4 8) SO .O0O0r* Dec | H-" 
6,000r*.~.~ Dec ] 4 


Funding Bonds 
58 ) 


$60 OOUVe 


.Dec 1 
hs iltration- -Plant Bonds. 


st) M-N (nk 1o4t 
"14 F-A 11,000____Feb 5 1934 
(Subject call Feb 5 1919.) 


Refunding B onds. 


194] 


to 


. Sey f ) \ ‘ 

(54,000_.Nov 1 °30-"32 
Water Bonds. 

’ oa { » Ne ‘ 

j 22 ‘ . . 
ZO00 Nov 1 1937 
Ie 1). bo ’ =) 450 | 
\ “ie 1 i 2 >! ‘ 
Sin fu (;eme ) 54 
Wate r- Os ONE 
Assessed valuation, real ] 807 055 
Assessed val'n, personal 121.8009 









Assessed val'n, 2d class 
railroad property " 294,725 
sO585 ¢ mptions a 4 sO 
Net taxable value i926 16 613 0 
Total tax per 31.000) 192¢ 237 20 
Population 1910, 9.337: 1920, 11.042 
INTEREST ON water board loan 
of 1892 and school loans 4s and 5s 
payable at the } I'r t Oo.. 
New York: on other loans at Rahway 
National Bank. 
we 4 te 
srrough is in Bere r 
Road Imor ovement Bonds 
) ‘) { 
+.60s'24A-O 14 ir *_ Ore ‘ ,7 
& 00%" ra 1 1928 
1248'25J-D15/27.000c* Dee 1 '26-'34 
* 1) ; 
BOND. DEBT la 9°26 S1L11,2 
; : | 7 4 
’ ‘ ‘ i : 
! ed 2d 2.9449 4549 
a s rt) >.) * 
ot i 14] 1.667 l } 2 { " 
INT i hj Na'io | 
kK 


RARITAN a0 Waar? SCHOOL 
DISTRICT 


This distr sin Mid ( 
School ben 1s. 
4.45445... S285 0_$ n) year 
6s 2 WM). 3 
6s *21 J-ID WOr* Dx 2 ‘ 
t.000 NI 7 is 
5e °23 M-N »,000__-M "40-"f 
{ ) \I aT 





9° 


[ Vou. 


$429,000 


BOND. DEBT May 1 "25. 


Tot. Val. ‘25 (75% ac 6,242,985 
Sch. tax rate (per $1,000) 1925. $3 i; 

IN” on 6s of 1921 and 5s of 1923 
st the Middlesex Tit Guarantee & 
Trust Co., New Brunswick. 





RED BANE. 


This boro izh is in Monmouth Co. 


{ncorpora a0 | ar } HUIS. 
Sewer Bonds. 
is °O7 J-. CS hae 1928 
Fire Bonds 
s'15 F-A § DON 
ts ‘19 J.J = a 
s is J.J 5. ) ---van 2 1928 
School Bonds 
s OO . $20.00 ee 
1148'13 eiceeace 1938 
5s ls J-J ") Jan 1 ‘27-5 
{ . < 
Refunding Konds. 
4348'14 J-J_ 315.000 1944 
2 . lv 1'26-'3 
5s q ' | ~* | l¥ 1938 
| * Paks 19029 
General Improvement AP. 
2. - { yt 7 ‘ 
. —— We cade ce 
444s8'22M-S } ). Sept 2s 
? Sept 1 10° 
; A > =a rf 
114s8'25 F-A } Aug 1°38 
6, iz 119 
BD. DT. (ex ss 
Jan 45) $594 
di id ‘ t) 
di i led 109.8 
rf j 1.4 
Assessed vy I 11,560,567 
Assessed ilue, } ~ ] D 9 
Railroad proper 4 
Less exemptio 2 
Ni tax vif buf 12 nes 
otal per $ ) 126 i 
Population 19 7 8; 1920, 9.2 
INT. « s of ; 1 4%s of 
1922 p the Secs i Nation 





Red 
RED BANK SCHOOL DISTRICT 








) R “A Gar 1” 
as ’ 
t'< MI-N S23 r*. Nov] 9 
vor * Oo ] 
BOND. DEBT M 18 '26 $567.7 
\ a 1426 i 1,27 (wy 
Schoo x (per $1 26_.S1¢ 
Popu m 1426 12 04K 
iN j ) Ban «x 
Prust Co. of Red Lb c 
RIDGEFIELD PARK 
i put 
{neorp sted 23 1Su Cor - 
ion ’ 1 An 9 
Village is co extensive with Overpeck 
Township School District, both being 
supported by same taxing district 
Sewer Bon 1s. 
6s °20 J $57,000 July 1 1926 
Street Impt. Bonds. 
68°20 J-J $156,000r*_ July 1 192¢ 
General Iimpt. Bonds 
58 ‘18 -A : wig 1926-1927 
) ir*® Apri'2; 
5s ‘24 ,-O i Wir \or 1 
Hor Apr 1°39 
Road Bonds. 
8 ‘Ul ‘ (WM) Aug 24 
? wi J ] Jal) 
98°22 J-J (150,000. July 1 '30-'5Y 
2,000 July 1 iif 
Funding Bonds $96,065.35 as- 
Se abie ag operty henefited 
, \) j Si s.U0tiCc n 1} 1430 
“Ret 50, ! ir Jan 1 131 
s ] -.J | Tt j ] ; 
58 ~ ‘16 J-J 43,500 Jan 1 1936 
7] Ms vA 5 O00 Aue , 
BOND. DEBT Jan 1 ‘2 $89 
r a) l t 
Sinking fund 219.9. 
Assessed valuatior 926 2,094 .2 
otal tax (pe wo 26 $4. a 
Population 1910, 4,512 920, 8.4575 
INT. at the f S. Mtge. & Tr. Ce 
in N. Y. City, the Ridgefield Park 
Trust Co Ridgefield Park, the 
Hackensack National jank§= and 


ack in Hacken- 


Hacken 
sack. 


Bipesrtst 


his distri 
in Ba rgen Count) 


D SCH. 


t (P. O. 


DISTRICT. 
Ridgefield 


is 


(355. 000_.Jan 1 ‘27-'43 

5s '23 J-J 63,000..Jan 1° 44-52 
§,000_....Jan 1 1954 

5a °24 J-J 24 Or’ _ 1926-1949 
BOND. DEBT Jan 1 °23_. $187,000 
Assessed valuation... . 3.104.477 

INT. at the tidgefield National 
Bank, Ridgefield 
RIDGEWOOD. 

This v ge is in r€ en Cour 
Incorporated in IS%4 Comission 
government approved Sept > 1911 

Grade Crossing Elimi 1ation. 
5s 15 { > L «& ‘ 

") ‘) | ] if 
53°19 M-N14.000r? lay 1"2 

Improvement Bonds 
ee j-[) =- ’ 1 ~ 

24 f . lar 1°27°2 

) . \1 1 1930 

Funding Bonds. 
s°15 F-A $7,.000_._.. Feb 1 1930 

Munic ipal Land Bon 
Ss J-.J 

Water & onds 
Hs 2150) } ‘ 2 

Mac ed Bonds 
58 I-N § 9 

Street Assessment Bonds. 

gs 18 J-D n Dec 2 

5 eT 2 i 

Broad Street Bonds. 

44,8 00 A-O 315 c.Uct 1 ‘2 

West-Side Sewer Bonds. 
yw I , ig 1 192¢ 

General Impt. Bonds. 

3°22 J-D/is2 } ] ‘ a7 


} 
ire 








JuNE, 1926.] NEW JERSEY—CITIES' AND TOWNS _ 1s 











RIDGEWOOD (Concluded)— ‘ROSELLE PARE. Assessed val., personal___. $311.601 INT. on bonds of 1924 at First 





Assessment Bonds. ...| This borough is in Union County. | 2d class railroad property _- 6.866 Nat. Bank of Spring Lake 
44s'22 J-D {$36.000__June 1 '27-'29 Funding Bonds. Less exemptions_________-_ 45.000 
ate 26 .000_.June 1 '30-'31 | 44215 M-S $30,000. Mar 15 '27-'36 | Net valuation, taxable, '26.1,396 067|SEA ISLE CITY. 
4 3 sal 54,.000r*__ Jan 1 'Z7-'33|68 20 J-D $1+),000r*_Dec 31°25-32 | Total tax rate (per $1,000) ‘26 $56.00| This city is in Cape May County. 


ewer Bonds. Sewer Bonds. Population 1915, 4,014; 1920, 2,845 


$25.500r*__ Jan 1'27-'43| 5s ° = 00 Tov 1 195 Boardwalk Bonds. 
434823 s-a:’ §000r®.~ Jan 144" 17 3s 10 tee +54°000 <r i +4 9 SALEM. 5s '15 M-N$18,000_...May 1 1935 
one ne .. 000 re __Jan 11948 Road Bonds. | This city is in Salem County. Bulkhead Bonds. 

/EBT De : 


3. $345,000] 4% 8'1 S 30.000___- _ Water Bonds. 58 '15 M-N $8,000_-.-May 1 1945 


Water debt (ad: i 450,000 ROND DE BT Dec 31°25. $67.371 | 53 '22 M-S$38,000r*June 15 '26-"44 














Assessment debt d ai 506.819] Access nt debt dd’ is = NOM) 58 '22 J-D *13.000__ Dee 29 '26-'38 laprovement Bonds. 
Sin] gfu 99°91 ; 7 5s °23 F-A 33. .000r# Aue 1°27-"59 5s ' sce CG néeeeweed 1936 
Muking Gnd .......--.-. $2,313] Other debt (add'l 0.554 1 = ‘ é” thaw ¢ 1007 | 68" 3 ee Pees 1942 

ssess. val., real est ate. i not dd’l 67.953 = car { 1,000r --May 1 1927 5s 6,000 Dec 1 1941 
Assess. val.. personal ___ Sinking fund == '1) 5s '25 M-Nj{32.000r* May 1 '28-'43 9 --- ),000 ~~ - 

a Class RR. property. Assessed vy valuation, real___7.537 800 7 IR a <-oow 1 1944| | Runded Der ad 1943 

S88 exemptions - | Assessed vw: ers< a} 750.2 7 hoo onds os a ame 8,( 2eson hee 

Net value taxable 1926 rete alte <a soe gooechy 58 anf i805 J-J $15.000r- 1945 _ School Bonds. 

lotal tax prt .- 0 ] 88 exemptions. . : mates 204 200 } $12. J-D 54,000¢ 1952 38 "13 ase $25 ,0f — 

Populat on 1910 4 4if : Nrt taxable value 1926_- 8.142.515 Re efu nding. Bonds. ao Sewer Bonds. 

- IN iy Firs t f | Total tax (per $1,000) 1926__ $39.40 ! sis = Bo 500¢ 1934, g 15 .. ee ee 

ee Gl i" eet ~ the $ ; Population 1910, 3,138; 1920, 5.438 ‘ o13 4-0 y nO Ne 1950 . Water Supply Bonds. atte 
-——- Fire Apparatus Seni is. 6s "21 J-D $42,000r® - Dec I 26- 16 

RIDGEWOOD TOWNSHIP 8S. D ROSELLE PARK SCHOOL DIS 5 M-S15 86.000 Mar 15 '27-'32 | 5,000r*.. Dee 1 194i 

This district is in Bergen County 1926-1 a GE N. BD. DT. Apr 12 '26- $290,500 Electric Light Bonds. 

School Bonds { S15 4-0 Or 1935 F ponteng Se t (add'l) 79.300 6s ‘21 $52.000__June 1 °27-"41 
4s ‘04 A-O $18,000____Oct 1 1927) 4 15 A-O 2 Or 1915 Water de eR: as 143 500 TOTAL DEBT Feb 1 '26 $4157 .847 
4%s'09 M-> mf < rv | ) 0 J.J 7 O00e 1927 Sinki yo d. ; 21.602 WaterJicht & eas debt(inel 130.200 
44¢s'11 J-D 1.000 D 1 1927/4 O8 A-O 18 ir 1928 Assessed value, real 1.219 450 Sinking fund, ceneral J 53.173 
58°13 J-J 35,000... July 1 1939] 4'o5'08 O 25,.000r . 1933 Assessed value, personal__.1,558,838) Assessed valuation, real. __3,115.105 
4'4s8'15 J-J 12.500. July 119 OS A-O 25,000r - 193% 2d class railroad pr yperty 4.791 Assessed val’n, personal. - 140,435 
4\%s'1l6 F-A 160,.000c.Feb |] °27-'4 " 12 A-O 23.900¢ 1942 | Tot.ass’d val.'26(% act'l)_5,803,079 2nd Class RR. property-~-.- 21,104 
5448'18 M-S 27.000._Sept 1 °26-'43 2 F-A 5 1998 18 Total tax rate (per $1,000) '26 $44.30 Less exemptions 8,100 
58°20 F-A_ 12,000 Feb 1 1936} BOND. DEBT Apr 12 '26- $291,000 | Ponutation 1910, 6 614 1921, 7.435 Net taxable value 1976 3,268 544 

{20,000r*_July 1 '26-'29; Sinking fund 38,238 *INT payee ut the City Nat. Total tax (per $1,000) 19-6 ~34.00 
446s8'24 J-J 1) O00r*_ July 1 °30-'34! Tot.ass'd il. (50 act.)°25 7.680.420 Rank, Salem: o ids of 19233 atthe Population in 1910, 5451; 1920, 54 
§3.000r*_July 1°35-'43| Sch. tax rate er $1,009) '25 18.10 | Salem Nat. Banking Co., Salem Summer population (est.).--.~- & 000 
6.090r* Tuls 19 Populatic st 6.000 - —s 
BOND. DEBT Dec 31°23, $408.500| Int. payable in Roselle SALEM COUNTY. 


ae LA ag 23 $408.500) Int. pa: n fe the county, sent, SEASIDE HEIGHTS 
Assessed valuation 1924 -15 559.411 ROXBURY TOWNSHIP S. D. B OND. DEI Age 5°96. None This borough is in Ocean County. 


is , nay nay sagen ; ) r cle \1 727 Incorporated April 1913. 
Pool tax rate(per$1 000) °24-$16.23) This district is In Morris County. as ~~ eo i. ot hah Sa eig . 

Pop'n 915, 6 +: 19145 (est.), 7.250) All bonds coupon in form but may \ aca Pen: edogsee™ i 4.970 aaa le Light Bonds. 

IN’ at Ridgewood Trust Co be registered _ ¢ Valu i " y. 4 4 t: As S-a * A Ss is wit wtietdin amet 
ie , assessed value, persona ( iO 8 

RIVERSIDE School Bonds. ; Other -~ “icing property 1199 59 Water Bonds 
This borourt ; ’ ew | 222816 M-S $17,000 far | 193! | Tot.ass'd val.'26(% act’l) 33,603 O81 os --, $39,000.--.---- 
R ol oe is in Bergen ounty ms 19 4-0) 21 000 Oct 1 °26-°39 Sone he 6 , sc |. bt rf School bonds ange Bee $7,000 

0a tonds. ps ~ _ = — P Q, . . ‘ ites J ba ersi ‘ | i ¥) ~ 

4s , $4.000..$1,.000 yearly | =. : , M > 39.000 sept I. = 2 | Popula’n 1910, 26,999, 1920, 36.572 Soardwalk Bonds. 

Ss ms yearly i5s'22 M-S 15.000_._Sept 1 *26-'40 6a ‘19 A-O $21.00 Apr 1 ‘26-58 

. 0 Me 000. Jar 74g {98 22 A-O {35.000_.-Oct 1 (26-36 SAYREVILLE BOND. DEBT Dee 31 '25- $15.250 

o i Re “- )Jan 1 27-46 s 18.000 Oct 1 7 +2 1is bor ‘ough isin Middlesex Co Water debt dd'| r rs (My) 
cnoo 0 s Fe %)D a) mR 5 Cyt 7 10% tae one 
Wr ; 7.*4 : a dal ta Sewer Bonds. I iporar mot dd'} 0,961 

- = Mel rat ol ao BOND. DI BT Apr 12 26- $135,500 ewer B $12 WO0r*®_Dee 15°27 30 A ; t not dd’) 26,106 

AS U 7 » {) * ar 2 . . ¢ > O44 i - , i) io > ' \ Au ~ i’ 

a Bes Mi )000r* inet O49 Pot. assd val. 26 GY! -act.)3.d2¢ 340 | 55°93 J-D.128,000r*_ Dee 15'31'62 | Other debt (add'l 9,817 
Street I ement Bonds, | nod! tax (Der $1,000 26. ~-323.46 ;N0%r*_ Dee 15 3) Assess va. real estate 1,042,985 
_— meee MN) oe $+ 929 Pop ila ape ya0 -. . 3.9/0! 55 '24 J-D {70,000r*Dec 15 '26-’60 Assess. val. personal one 61.284 

2oe + fa Dee 1 26 an INT. at Nat. Union Bank. Dover 1,000r*. Dee 15 1961 2nd Class RR property 7.412 

Fe ') 19 { ~ * ar °414° a W ate r Bonds. Less exemptions ® FSD 

58 "24 J-D is ee . I Tae RUMSON v8 : ; $150 N00__Dee 15 19299 Net taxable value 1926 1,103,099 

BOND. DEB 1) 1 95 ne ee Phis borough is in Monmouth Co 5! 3°24 J- Dd 25,000r*_ Dee 15 1929) Total tax rate (per $1,000) '26 $45.15 

4 ‘ Cc. Ze >) ») ~ = a» : ‘ a : 

Other debt dd 9 Tie st Nat Bonds. , 1 *27-'83 if IND. DI Y Jan 1 °26 S264.580 Population in 1920 . ane --104 

< aan ie 1 aoe , . 34) --/an 247 30 ter t i'l 775 0 » . 

Assess. value real estate__.2,277,755 "B'D00 mf 1934 | +3 tet ddl) 175,090 INT. at lst Nat. Bk, Toms River 

Aueens. value personal 192837 ous in 1 1934 Floating debt BEAD uccscn  Lewee 

od Cl RR ncnreny t . ae Gene ral Impt. Bonds. ; ; Asseas. del adi d 1) a1) O00 _—_—— 

T. lass ne prope y 0 1 683°25M-S {$27.000c_Sept 1 '26-'34 A sae ott « 2 ) ent ate_4 129 865 SEASIDE PARK 

2088 EXEMPtlons bt yl > OO0e Sept 1 1935 eae : 2 On a a . 

, les awe tel Q9 roy F ‘ - ! , As ed value. personal 1.278 82 This borough is in Ocean County. 
et v t e 1926 ».53 . er a) f . 1 yt “s ’ 

N ; re 1e taxabl 192 2. 2. S08 eee ny 2°26 $94.000 Second class railroad prop 72 8441 5%s : 45.000 Ae. July 1 1940 

A 2 ny > vy sessed value. rea 6.516.820 “= . a , OTe P Cana . 1 "ear on 

Popul ition 191, sf: 1 20), 1.077) Assessed vy ilue, personal 875.475 ~ heer = pagen » 199 5 5g 134 raneal bonds 45s eee 
INT. on school be mds of if 120 at! Less exemptions 50.950 * iXa tole ny ta ; “ : 2. Board walk etek, 

Chemical Nat. Bk., N. Y., or Peoples | Net value taxable 1926 7,341,345 | paoulation 1920 arenes "5.017 | © tha Seer ooenanaannese 

1 : ri s len ey er { , ition 192 MTG 

Tr. & Guar. Co., of Hackensack [ax rate (per $1,000) 1926 $27 .02 (NT. at the U.S. Mtee. & Trust Refunding Bonds. 

| Population 1410, I. 44; 1920, 1.6558 : r “v % g = 5s . $15,000 _Dec 21 1941 

RIVER SIDE TOWNSHIP. : gs Co., N. Y. City ? 


his township is in Burlington Co.| ROTHERFOR : Water Supoels Bonds. si dill Sales 
Sewer Bonds. . This bor FORD. in Bergen Co. Inc SAYREVILLE SCHOOL DIST. 6s J-J ($20,000. July I at- 39 








los Re i aaa 1937 Sept 2] IRS] Population 1910 P. O. Sayreville) fs | ..-.0n . 46 090, July ] 40-'62 
5s tae 16.000 1944 - 45 +0 ”) 9 407 . { lid owe Cin ty Siisiein \L DEI jan 2b 4 + fj 
} 6,060. _Mar 1 '27-"32) "5 i-J ($76.9000._July 1 '26-'44) 3! g fund 22.40 

~ : ” unding Bonds. uv ¢ Bi ‘ts =” . reale , 195% 
OND. DEBT Dee 31 '25. $136.000 442'14 M- 7$200.000. _May 11 1944 2 000 July 1 t945 a — v arti real ¢ “#2 1, ae ann 
— san 8.416) 4448'16 F-A 60.000c_-Feb 1 '27-'46 | 68 "21 M-S/ 10.000c Mar 1 27-3] > class railroad propert 12°930 

Other debt 7.@34 1 4t2e° : 7 - 14.00%c_Mar 1 yeas 20 class railroad property 2. 

; ; £\4'48'16 F-A 40,000 .Fab 1 194¢ ' = arenes 149 
Sinking funds. 24 997 Str ) et B ~ 1946 5s '23 M-N/14.000_.M: Ly :° 223 La SS exemptions _ | + - Ww 
Assess. val., real estate 2.959 G50) 4 ’ os roe 000 M 1193 5000. May | 54.°38 Net taxable value 1926 1.507 910 
‘ , - . ¢ : ; 4 = WC a ay ra ‘ —s - 7 c= 4 vr “ste er S1 F ‘ 
Ass Vv . person it Bon ROO Park Ran BOND. DEBT June 30 '22_$128,000 r tal tax rate per $ 900) 7) 350.19 
2d Class RR. vroperty 10.6981 4s 5) F-. ie annes Feb 1 1930 | ind int. at South River Trust | Population, 1910, 101; 1920 My 
Lous onsen t ns 156.700) "hac or 'R — ~~ ar yt briwey 

: *« ‘ jeneral Ime jonds. ». 0 ‘ 
Net va tion taxable 26 +.414.718 4! 23 J-J (372.000 Jan 1 °27-'35 SECAUCUS 
Total tax rat per $1,900) *. 6.$56 30 54.000 Jan ] "41 SCOTC H PLAINS TWP. 8CH. D This borough Is {In Hudson County 
ait = ery 4 } oc d { + ( . 
Population r 15 4; 1920, 6.01% Assessment Bonds _, his distri formerly Fanwood School Bonds. 
— { 2 Toy 297) OOO Jan 1 ‘°27-'30 Two. &. D.) is in Union County ie $60) .000 : 
ROCKAWAY : ‘BOND. DEB jan 1 °26 £529 000 School Bonds. - (Part yearly beginning 1! 929 

This borough is in Morris County. (¢);} ! id’! : "ait 4 HIE 853.0 Oe _Tatly 27-45 5148'94 F-A 42,000r*_. Feb 1 '27%'42 

Water Bonds Sinkin > fran : 1430914 | 4 09 J-J 1,000r_July 1 °26-'27 hey sas . “3 

46s'24 J-D $75,000r*_ Dee 15°26-64 Assessed value. real 17.95 14 5s '15 J-J 11.000_.Jan 1 ‘27-45 Fire Dept = Impt. bonds. _ 

School Bonds. Assessed value, personal. 2.005 5 12,000..Apr 1 (27-"32 “ : bg yet Add BE Leg rt 
4s J-D $15.000r -$1,500 yrly | 9q class railroad property. 15.194 | 58°22 A-O (84.000_.Apr 1 °33-'60 §s ‘24 F-A‘ 30,000 “ Feb | 32 i] 

Re fundi: iz Water Bond Less exemptions... _ “ns BRS 5 »000_...-Apr 1 1961 (| 1,000r* _.Feb 1 1942 
4s ‘17 _ F-A W0c-Feb 1 °27-'37 | Net value taxable 1926___18,884,298 | 4148'09 J-J 4.000r . . Sewerage Bonds. 

ai 0 ary ater onc 1 tal tar < { Ty ‘> sf hoe ir zi~ oh 6s S29 000 rt ear 

Te mpor ; Wat Bonds rotal ta er $1,00 2 $42 80 180,000e*Mar 1 ‘2 5 6 0....Part yearly 
44s'22 | 15,000. Aug 1 26 23 INT. on park, street an $200.00) | 4°48 26M-S + 72,0000*Mar 1 '57-"65 Borough Hall Bonds 
POT AL DE te 13.871! punding bonds and bonds of 1923 a1 6§,000e*. Mar 1 1966 5s . $41,000.2 bonds yearly 
Sinking fund O10) Rutherford Nat. Bank; on impt BOND. DEBT Apr 1 °26-.- $404,500 
Assess. val., real estate. ._.1.462.100!honde at I irst i Soo 2 y —_ Floating debt (add'l . a0 .000 ™, unding Bonds. —_—w oe 

sess. V peTsonu j 525 ¢ 17 : a ae ," ors fi 1925 3.9264 . ar a ee tee ae aa 
As : - al., per al 7 + . 4 U S. Mt & Tr. Co., N. Y., 08 Ass 8. val. 1925 PY -3 920 O09 BOND. DEBT Dee 31 b $05 500 
2d class KR. property .--- 25.3135) tune a bentle of 1916. Pax rate (per $1,000) 1924 $1.95 Cyther debt id] 164.208 
Less exemptions... : a 32 O00 Pov'n 1916, 2.700: 1924 (est.) , 00 imicine fis 7 , . a MOT 
Net taxable value 192 -1,652.943 INT on bs of 1922 at the Westfield - ‘dowry 2 on , 
Total tax rate (per $1000) 26 $57.70 RUTHERFORD SCHOOL DIST. Trust Co., Westfield, Assessed valuation, real. ~-3,557 100 
Populatior 10. 1,90 2 0, 2.6455 nA W J-D June 20 1930 . Assessed val., personal 245,405 

l ’ ys é ‘ ‘ A ae fu : : ; oe 9 (lace RR ronert ¥ ) Ot 

EN r. at First Nat. bk., Rockaway is U6 A-O £30,000C_Apr 1 ‘27-61 | SBA BRIGHT. 2nd , th. p “the > 1] , ).# . ? 
is ‘( J-D 210, C000 Dee 1 1936 Th borough is in Monmouth Ce Total assessed va LUZ 1.934.262 

> 1{i48'10 F-A Mie ‘ Oni yaa ce , ‘otal tax rate (per $1,000) "25 $45.7¢ 
ROOSEVELT _ SCHOOL DIST ‘ 10 F 85.80) Feb 1 1950 Sea-Wall Bonds. P whey n 1910. 4.740: 1920, 8.423 

This distr , toosevelt) is|4)28,  F-A 41,000..--Aug 11950 | 58°18 A-O $37,500 Oct 1 '26-'38 POPUlation | wa Seewe Sea 
in Middles ‘ t A '4S 11 PA 4 sug 2 Ive BOND. DEBT Apr 26 '25. $52.500 INT. on 6s of 1921 ang 54s and 6s 
BOND. DEBT May 1 '25 8$668,000)424816 M-S 30,000c_Mar 1 '27-'41 Floating debt (add'l i 28.500 of 1924 at the First Nat. Bank, 
Ass'd val. °2 1) ct 11,098,486], , _ 10 - May I ,~/- 45 | Assess il. real estate. ....1,551,.450 Secaucus. 

Sch. tax rate (per $1,000) °'25.316.35)|7 8 <2.vl- i i ") AT 4 1961 Asses val. personal 116.500 — 
, 1 ' ) i] 5S oe ’ y i Al j afi nronert 77 4 ~ , iy 
ropuiati b . isus e Li .04 (14 Wwor® 7 ly 1°97 12 poly ! i v J - 1} ’ so" MERSE r COUNTY. 
. “i” ~ ) 1, wot) the nt ‘ 
4148'24 J-J -120.000r*_July 1 °43-'54 , j sn pe f- 7 o- 
ROSELLE. : | 90000r*_Jul a 28 lo ) 1.7 5 bu ilding Be nds 
This b gh is in nion County a £3 Oo oe otaltaxr yor $1,000) (26 $16 70 1000) 1) ] 6 
Stre et i npt jonds. $148'94 J-J 4.0008 oj July I 1964 | N 19 1.763.668 Opt { 
. S 4 hoor re > ” f » 7 
aa SEO MN - 2 woncnnconnes | Rit DEB lay 1 °2! do-n 12, Population 1910, 1,220; 1920, 556 4906 J-J $19 kc_July 1 ‘26°36 

Fire Dept. Bonds. =f nae te oi wor ov © 7S a ,OND ) i > ' 
§8 13 A-O $10,000c_._Apr 15 1933 sickenat han , 1d - ae SEA GIRT Floating debt | 8 75 

Construction Bonds. 9 See ed - - . 11,531 n Monmo i Co nkine fund a 

sacem Ine 109 ate i yu fur 
”) Jan 1 1931)“, pes ee SE i a es W: iter Tank Bonds. vr iy . 

" mpreve ont sonds., ie ") 7 mn SAO oO ow 201 O47 4%38'25 M-S $10,000r* Mar 1 °27-"31 A ccoccedd y ; ) yt 

6s 2 j-J 320 ") July 1 192 7. ie p ACS ma ce ve 2h Dé Water System Bonds. rel a? ip ) 44 
8S.0000c. Mar 1 ‘27-34 ee tee MG > 2.000 | 6s j-J S50.0000" lu 27-41 Le 79.350 

$°¢4s8°26M-S -105,000ce_Mar 1 ‘3 ili .. N at ’ Grant & CO Beach Impt. & Funding Bond Net taxab 2.21 5 
is ic M : “4 14|N. ¥ on other bonds at Rutherford Se 3 M -TKM) seep hes 7 ~may 6 , he tS er 

“a AY. ' ‘ s . J) . : 2 = s ) S.40 

BOND. D sh | 14 26 So561,! )) Nat. Bank. 4%s'25 M-S 72,000r*.Mar1‘°2 0 Popul’n 19 Taw , oo] 

o i 4 - : 4 wet cake ‘ais ee a DUN. DEL i b 2 ‘ NK) IN’ ‘ sew Y , ir. ¢ N Y 

Ass iv ie, real .-19.315.275| SADDLE RIVER TOWNSHIP 

‘ i 1. ..1,313.900 This townsh ip is in Bergen Co, ! id 

2d class RR. propert; a 24,189 Road improvement Bonds. ()t { ld SOUTH A) Y 

Less ¢ xemptions coe 206 DOOIE A-O $30,000 Nov 11929 \ iv le, rea 1.725. his cit in M ex yunty 

Net taxable v 1 1926 11.4145 SO 4 | ‘School Bends. Ass j alu perso ] Gs wy ome LU0OS Population 1910. ¢0 

otal tax rate (per $1,000) "26 $453.20] 5s $3.000_._Jan 1 °'27-'22 ' 2d class railroad property 10429 1920, 7,897 

Population 1910, 2.725; 1920, 5.737|5s °20 J-J 18,000_._July 1 ‘27-'50 Less exemptions 1.00 Abe al Impt. Be it ia 

INTEREST on 6s of 1921 at the|/ TOTAL DEBT i 4) | Net taxable value 1925 1. 830,489 S60 > 15°26-'28 
First Na Bank, Rosell DD others fund j Tot. tax rate (per $1,000) "26.835 .51 5s '24 j-p 18.000r* De «c 15°29-'44 
at First Na Bank, Toms River Assessed value, real panne eo a4 Population 1920... .-- = ae rT 2 Q00r*.Dee 15 1945 














NEW JERSEY 


Emergency Bonds. 


SOUTH AMBOY Conclud 











School Bonds. 5s 20 J-D {$2,000r*_. Dec 31° 27 
Ba $22. 000__yly on Oct 1 500r*. Dec 31 * 938 
5s ° 17 J-D 70,000- - 1926-1957 Street Impt. Bonds. ad 
§s8 ‘19 J-D 25,000 - June | = 6s'21 M-S/$24.000r* Nov 1 °26-'37 

Street _Impt. tonds. 3.000r*_ Nev 1 193% 

18 F-A $%,000c_Aug 1 ‘'26-’ 28 | General Improvement Bonds. 
Water Bonds §s '25 J-D'$28,000c*Dec 1 ‘27- 
58°19 F-A)$20.000r*. Aug 1 26-29 15,000ce*Dec 1 °41-'55 
30. 000r*. Aug 1°'30-'34| BOND. DEBT Dee. 31°25. $420,000 
6s '19 F-A 48.000r*®_ Aug 1°35-'42| Water debt (incl.)___._- : 70 N00 
2 O00r*_. Aug 1 1943)| Sinking fund ae ei RO 55 
68°19 F-A 4 .0000C Aug 1 1943] Assessed val'n, re al estate_3,659,970 
08 WO _cAue 1 '44-'59)| Assessed val'n, personal 717.950 
6s ‘21 . 58.000 Apr 1 1927| Second class RR property. 9.775 
Sewer Bonds. Less exemptions ’ 23.050 
58 ‘11 J-J }$30,000c..Jan 1 '27-'4) ped py eg 1926___.4,394.645 
15,0000. Jan 1 °42- 46) Vor x rate (per $1,000 6 338.70 
Se 13 =F-A » OOO. Feb 1 ‘'27-"4 INT pagrabhe at First Nat. Bk of 
Tord LL] 1") +t ty sm 54 | $0 River and Bore. Collector's office 
{ 4.5,2.504 —_ 
Water debt (r 2643.200|8O0UTH RIVER 8. D. NO. 1 
Sinking fund 15,1 7| School Bonds. 
, sess. val real estat 3.146.2 0 | oe ites $19.000c* _...1926-1944 
sseased rT reonal 340) ? Fol ‘14 8a 25,000c* ~1926-1950 
a Class Kk R property 806 75 Ks" 16 J-J 14,000e_July 1 °27-40 
Less exemptions m0 j 9,000e_July 1 °41-'46 
Net valuation taxable 1024 4,257. 785,68 "21 J-J {144,000r*%_ Jan 1 °27-"50 
Tax rate per $1.000 1926... $57 40 2.000r* Jan 1 1951 

INT. on bonds of 1924 at City|5s°24 J-J [100,000r*_ Jan 1 '27-'51 
Tre asurer s office; others at First 1,000r* Jan 1 1952 
Nat. nk, South ‘Amboy BOND. DEBT Dee. 31 '25- $298,000 

Assess.val.(real & per.)'24_4,163,900 
BOUTH ORANGE. INT. on 1916 and 1924 issues at 
This viliage is in Essex County | First Nat. Bank, South River. 
Inc. 1869 Population 1910, 6,0'4 
1920, 7.274 SPRINGFIELD TOWNSHIP SCH. 
an eeneral Improvement Bonds. DISTRICT. 
"21 J-D 43,000 1‘ 126 1948 This district (P. O. Springfield) is 
($78 HOOr*_ Jan Be "52 in Union Cor t\ 
4%8'24 J-J ¢ 16,000r*_ Jan 1 53 56 School Building Bonds. 
3 O00r® Jan 1 1957/48 '02 4 $16,500¢ 1926-1942 
965 000c* July 1 °26-'41 16s "21 ; D 62,000c 426-16 951 
4448°25 J-J 70,0000*July 1 °42-"51 (60,000C_ Feb 1 '27-'46 
6,000c*__July 1 1952|4%s'26 F-A -/76,000c__Feb 1 ‘47-65 

Playground bonds. 3,000¢ Feb 1 1966 
43%s'14 J-J) £25 .0100- July 1 1944) BOND. DEBT Apr 15 1926 $217,500 

Funding Bonde. Floating debt (additional) -— 2,000 
4\%a'lii M-S & 2 Met 351 Sinking fund ; 5,014 

Park & Dinwmvensind, Tot. ass'd val.'25(3-5 act.) 3,195,949 
4%s'24 A-O $60,000_.Apr 1 '27-'30| School tax rate(per$1,000)'25_$18.80 

Park bonds. Population (estimated) —_-. 2,500 
4%s'10 M-S $10,000c Mech 1 14935 INT. on 4%% bonds at the First 
4'48'°14 J-J x AMIN) Jan 1] '45- 4*%| National Bank, Spr ingfie id. 

4%38'26 A-O 25.000 1928 — 

Refunding lids. (Unt. after 1920).| BPRING LAKE. 
4a g O00 $51 ,000c an 1 195 4 This borough (P. O. Spring Lake 

Sewer Bonds. Beach) Is in Monmouth Gounty 
4s ‘U4 J-J OT r*__.J°ly ‘27 ‘44 | Park Bonds. 

(See \V 78, 2617, for maturity 1%s'03 F-A $19,500 Aug 1 1923 
4'48'08 M-N $48, O00Cc. May "45- is| Fire Engine Bonds. 

4'48'10 M-S 2,028.69 Mar 1 °30-35|) 56°15 M-S $9,000___.._Sept 1936 
448214 J-J 20,000. Jan 1 hoo a8 Water Extension. 

44217 J-3 27,000__July 1 °26-'52 $448°06 F-A $25,000 Aug | 1936 

Grade-Crossing Bonds. l5s2°1!l M-S 0.0000 Mech 1 194] 
44217 J-J = $15,0000e_ July 1 Lathes! Water, Sewer & Park Bonds. 

Street Bonds. 58 “OH «6J-D $70,000 Dee 1 1926 
68°21 J-D $86.000__ June 1 '27-'41 Water Bonds. 

(64,000r*_ Jan 1°27 34 | 58 ‘99 J-Jd $50,000 _Jan | 1929 
4%8'24 J-J  410,000r*_ ~_Jan 1 1935] Refunding B ones. 

84,000r*_ Jan 1 °36-"42)4%08'l4 A-O $15.000_.___Apr 1944 

11,000r*_ __Jan 1 1944 Funding Bonds. 

Weter Bonds. 158 ‘O77 M-N $56,000 Nov 1 1937 
44812 P-A  $y,000c...Feb 1 1932|  Sewer-Extension Bonds. 

4%e'14 J-3) 250,000. Jan 1 1914) 4us'00 F-A $15,000 Aug 2 1939 
4449'16 J-) = 28,0000___Jan | 1946 | Street Impt. Bonds. 
42°17 J-J 10,000. .July 1 °27-'36) 58°23 F-A 368,000r*__ Feb 1'27-'43 
6s °2) J-D 24.000 + | Lg 5|BOND. DEBT Jan 1 '26_. $299,500 
4%s'24 J-J 71,000r*_. lan 1 ‘27-63 | Water debt (incl.) —, enw 
44s8'25 J-J 1),.0000e*July 1 °26-" 40 Assessment debt (add'l)__ 10,768 
25,0006 *July 1 °41-'65!| Sinking fund___.___.-.-_ 150.407 
~:: BD. DT. Jan 1 '26.$1,213,610| Assess. val. real estate__._5.468.600 

ater debt (inel.) 171,000) Assess. val. personal... _. 631,950 
Sinking funds = 184,414) 2d class RR property.... 29.269 
Assessment impt. bonds. 421.200] Less exemptions.__._.._____. 39.600 
Assess. val. real estate... 26,249, S 1)! Net taxable value 1926__-_6,090,219 
Assess. val. personal..... 2,994,251! Tax rate (per $1,000) 1926 $42 OX 
2d Class RR. property... 198, 280) Population 1910, 853: 1920, 1,009 
— valuation 1926... gO Sm NT .at First Nat Bk., Spring Lake 
otal tax (per $1,000) 1926 33.20 ; 

INTEREST is largely STANHOPE. 


beyewe at)" “This borough is in Sussex County 


U. S. Mort. & Trust Co., Water Bonds. 
a 5s --- $27,000_..-part yearly 
SOUTH ORANGE SCH. DIST. (Due part “yearly beg. 1919.) 
This district includes the townrh’ip| BOND. DEBT May 20 '24 $25,000 
and the village of South Orange Floating debt...-...----- 4,000 
48 ¢°10MN $70,0000_May | '27 '31| Water debt __........... 27.000 
4e2'10 J-J 24.550e_July 1 '3v-'33| Assessed val'n, real estate. 667,060 
448" 12 M-N 12.150c May 1 1934] Assessed val'’n, personal 66.075 
4%s8'12 J-D 65,000e_June 1 °32-"3¢ | Less exemptions ---- _21,000 
68 ‘13 J-D 113,000c - 1937-1942 Net taxable value 1926.... 712,135 
130.000. May | '27-3| | Total tax rate (per 3M)'26. $56 11 
4448'21M-N’506.000.-May 1 '32-'53| Pop. in 1910, 1.041; '20.-----1,051 
& 000 May 1 1054 


BOND. DEBT July 1 '22_$1,077,700| STONE HARBOR. 





Sk. fds. & od. cash acet. 45,.817| This borough is in Cape May Co 
Assessed value real -31,603.530 Refunding Bonds. ; 
Assessed value personal_. 3,980,800/68 '23. M-S $49,358.61__.1926-1941 
Total assess. val., 1921. .-35.584. 3330 Water Bonds. 
Population in Lol 5 10.435) 58 6°16 J-D $45.900¢_Dec 1 .26-(55 
INT. on 4s of 1910 in New York ; 1,000r*Feb = 1 °27-'28 
City at A. B. Leach & Co.: on|5'%4s'24 F-A (50,000r*Feb 1° 59." 48 
434s due 1934 at office of J. 8.| |42,000r*Feb 1 *49-"62 
Rippel « Co:, ewark; on 4%s due ! 7 2,000r*__Feb 1 1963 
1932 to ‘33 in N. Y., and on 5s of Sewer Bonds. 
1913 and As of 1921 at + s |58 2°16 J-bD $28,000¢ Dec 1 ‘26-53 
Mtge. & Trust Co.. N. ¥ BOND. DEBT Jan 1 '26_. $129,019 
Water deot dd'l . 147.000 
SOUTH ORANGE TOWNSHIP Asse ssme nt de ve (add'l) - 200,350 
See Maplewood Township. 158,223 
aia Sinking funds. 120,451 
SOUTH RIVER | Assess. val. real estate____2 146.365 
This borough is in Middlesex Cv.| Assess. val personal. ._._-. 14.800 
Incorp. L8OS Population 1910 |2d class RR. property... 1.195 
4.772: 1920, 6,596 | Less exemptions. __._____- 2 BR 
Electric Licht Ronds. | Net taxable value 1924 = > 189 899 
5s °10 M-N$12.500____Nov 1 1940 Tax rate (per $1,000) 1926 $55.00 
{ 2 000. Aug 1 ‘2. 33 Population in 1920. 159 
5s °22 F-A <20.000__Aug 1 '34-’ N1. payable at Broadw: ay “Trust 
4,000... Aug 1 10 i! |\Co., Camden. 
§8 ‘23 J-J {32.000r8. duly 1°27-'34| SUMMIT. 
(25, ,000r*_ July 1°35-": 39| This city isin Union County Ine 
Street Bonds. |Mch. 1899. Population 1910. 7.500 
6s °21 J-D 26,000_...June 1 1927/1920, 10.174 
28,000_...July 1 19 27 | General Impt. & Sewer Bonds. 
Borough Hall Bonds. }4! ot 2 pass: ‘ 
44s'07 A-O $20,000...Oct 21 1927} Park Bonds. 
. ater Bonds. l4408'il F-A $40,0000___Mch 1 193% 
10 M Nery. 000_....Nov 1 1940} School Bonds. 
" Se wer Bonds. 1445 J-J $60.0000e...Jan 1 1939 
5s ‘10 M- NSi6. 000____Nov 1 1940 1% s'll F-A_ 8&9,000c Aug 1 1941 
Refunding Bonds. tt e812 A-O 27.0000___Apr 1 1942 
5s "15 M-S $27,000____Sept 1 1943|4%s'15 J-D 20,000_..Dec 31 1945 
Fire Apparatus Bonds. 4s 16 J-D 24,100____June 1 1946 
58°20 A-O $1,000r*. Apr 1 '27-'30 5s" 20 J-J 75,000. .... 1926-1940 


CIT! 


| Net value tax ible 1926 


ES AND T OWN 
ie fe eek _Feb 1 '27-°38 
4148'22 F-A/276.000__Feb 1 '39’6 
0.009 Feh 1 19 


. Feb1'27-37 


. Feb ] 1938 


(66,000r * 
& O000r? 


4448'24 F-A 


'90.000r*® Fet 1° 39 18 

446s'25 M-S { %,000r*Mar 1 °27-'29 
4,000r*__Mar 1 1930 ‘ 

4148'25 J-J 20,000c_July 1 °27-'30 

90 ,000¢e_July 1 "31-45 


Land Purchase Bonds. 
43°23 J- $25 000r*_ rJ'ly 1" 
23,000r*_ _J’ly 1’ 


F nding Bonds. 
r-A 


s =| aa 1926-1929 
Sewer Bonds. 
1s J 25,0000... .Junel 192s 
is "22 J-J [36,.000__July 1 ‘27 "44 
&.000_._July 1 °45-'52 
Funding Bonds. 
44 x J-DSTE 0006 - - Dec 1 1938 
1: ap MS Ta S t 1 104f 
G E N. BD. DT May 1 °25$1,.320,000 
Floating debt add j er 90,000 
Sinking funds, general__-_- 257.293 
Assessed value, real estate.18 349.800 
Assessed value, personal_. 2.077.899 
Ass'd val'n, 2d class RR_~- 119.896 
Less exemptions - - a 17% On) 
Net taxable value 1924 21) 368 596 
Tax rate (per $1,000) 1926 $ 99.10 
INT. at City Treasurer's office. 
SUSSEX 


This borough is in Sussex Co. 
, Water Bonds. 








2-20 58 ‘2 
41- 


Ben 


oL. 122. 





: i 1.000r_._._May 1 1927 
§s'°22 A-O /22,000c Apr ] OF 39 
115,000c_Apr 1 °38-"52 

5s '23 M-N /{4,000c_Nov 1 ‘26-30 
13,000e_ Nov 1 °31-'35 

58°23 J-J {16,000c_ June 1 "27-"42 
} 500c___June 1 1943 

58°24 J-J 81 ,000¢e___ July 1°27-53 
58°25 J-D [60.000c*_Dec 30°26-40 
\43,000e*_ Dec 30'41-54 

(30,000c*_ ~_ 1 '27-"36 

§s'26 J-J 1(36,000c*_Jan 1 27 45 
3.000c*__Jan 1 1946 

BOND. DEBT June 1 '26-. $524.500 
Net val'n '26 (1-3 act. 11,1095.791 


School tax rate 
Population in 1926 


INT. at U. S. Mtge 
N. Y., Palisade Tr 
Englewood and City 


Hackensack. 


TENAFLY. 


per $1,000)’ 
est 


& 


26 $18.92 
oneeea 12.000 
& Trust Co., 
Guar. Co., 


Nat. Bank, 


This borough ts in Bergen Co 


Funding Bonds. 


$15,000¢e_Sept 1 '26-'30 
4%s'25 M-S! "44,000c_Sept 1 °31 41 
{ 3,000c.._Sept 1 1942 
Refunding Bonds. 
17 -pD $800__.Deec 31 1926 
GEN. BD. DT. May 1 *26_- 60,000 
ssess. val., real_ 6,449,160 
Assess. val.. personal _ 858 846 
2d class RR. property- 5.300 


Total 


assessed value 


1926 7 


3453 306 


$49.000_.._Sept 1 1936 Total tax rate ‘per $1,000) °"26_$43.50 
BON D. DEB T Dee 31 1925 $40. 000 Population 1910, 2,756; 1920, 3,585 
J hj note sada i 2565 
Sinking nd water 49 RTT 
eae sae ee ge n4'coy TOTOWA. 
Ascen rae pe le agi wae 2 + 249 This borough Is in Passaic Co. 
Id class RR. property..... 6924 Water System Bonds. 
Les exemptions_________- 5.450 > re toe a .---part yearly 
Net t x ble Vv slue 1926 ag { y' "2 2 BOND DE BT Dec *25- $5: 5, 000 
Total ; — rate (per $1 O00) "24 $45 14, Note debt (: additional) - -- 114,800 
Pop dation i910 1 212 1920 ] 318 Buses. Vel, FON. «cccecees 4.32 5.225 
Se eee ee meee Assess. val. personal _--- 624.550 
Second class railroad prop. 5,054 
SUSSEX COUNTY. Less exernptions_ _- B 2,000 
County seat ls Newton. Net taxable value 1926__- 4.952.829 
Road Bonds. Total tax rate (per $1 000) 26 $23.20 
. ‘05 A- ° a rig sto Oct fe Population 1910, 1,130; 1920, 1,864 
s'09 A-O f OOO .Ap! 929 nee 
4s "09 A-O 38,000e Oct 1 1439 TRENTON 
ts 10 IJ $14.: 3000 suly , i oae Trenton is in Mercer County. The 
48°14 A-O 42 ‘000 ‘Apr 11944 Water works are much more than seif- 
25 sgl 60.000. Oc tt On 29g supporting. Commission government 
is 18 5-3 2'0N0__July 1 ‘26-27 Sdopted June 20 1911 
44819 A-O 20,000..Oct 1 56-29 City-Hall Bonds. Mech 1 1937 
9 A-O 12:090._Oct 1 '26-29/ #807, M-33100,000r.. Moh f. 
4348 19 ( 7000 jan 1 192 4%s'0OS F-A 200,000 _Aug 1 1938 
1 J-J : 176 "000 eM : ‘ 28 49 4s (09 = M-S 200,000 -Mar 1 1939 
44s'2 O00 jan 11950 | 48,09 J-D_ 200.0000. -.Dec 1 193 
BOND. DEBT Pen 1°26. $507,600 ,, General Loan Bonds. 
T ae ry ‘debt add'l rf » 127 44s 14 J-D_ $19,000 Dec 1 1944 
Other 4 ne (add'l). 7 yt General Fund Bonds. le 
Sinking fund ___ 99 4 9 {$825,000e-Dec 1 (27-'37 
Assess. val. real ----19 419,127 4148'25J-D + Fan’ anne oe oFoat 
coeaeoen= ¢ Cc. ec ( 
Risen val porals<oocMige ret #8 0006. --Dee 1 1948 
Less exemptions I * - 293,920 Fire Department Sept 1 193% 
Net value taxable- -$1,283,198| fig ee oe One ent 1088 
State &Uo.tax (per $1,000)'26-.$16.11 figsi4 J-3 34.000..2Jan, 15 1934 
Population 1910, 26.781: *20, 24,905 Zy2e. 4,000... -July 1 194 
INT. at Sussex Nat. Bk., Newton. *%45 14 3-3 4.000...-July 1 1944 
oF Be . . " ” , Re-Paving Bonds. : 
SWEDESBORO. - 34s'02 M-S $35,000... Sept : 1o33 
, in ., 48°03. A-O  27,000__-_Oct 93% 
Water Bondse  Loucester ©9- 334803 A-O 35.000---Apr 15 1933 
. ater et -y NN0._Dee 1 '26-’61 4s '03 J-D 10,000....Deec 1 1933 
BOND. DEBT Jan 1 26. 'g69210 48 {04 J-D_ 20.000__--June 1 1934 
Water debt (inci.) = 54 000 is'05 M-N 60,000r-..-Nov 1 1935 
Asares. val. real estate. 2221.701'190| 48 06 F-A 13,000r...Aug 1 1936 
Assess .val. personal_...-. 342,900 . hs ey - cen -- 98 : ta tf 
Other assess. property... .- &4,083 ac th * Glealedy Y, Orc 
Tot. assess. val. "26 (4% act.)2.028.083 3K 99 F-A 15,500..-Aug 21 1929 
Total tax rate (per $1,000) '2/,_$45 00 3 echool NE 000_-.-Nov 1 1929 
he ee 1910, 1,477: 1920, 1,838 3% s'00 M- N100 000__..May 1 1939 
Cn acetate Cwetenbere Tre sieOl ED «6 2.000-...2ane | leek 
0., Swedesboro. 3 i48'01 3.3 7.500... - July ¢ eat: 
3448'02 M-S 48.500_.__Sept 1 193% 
SWEDESBORO,COMSON 8. Dray. jog Bis) 1pm --—Jutod Lh 
in Goucesier County ne Bae 8 FA 3.000--2 Feb, 8 18g 
a $y 810 Onte J 197! s ‘0: 70,000... July 22 193: 
tis'08 J J *$19,000e.Jan of. .08 34803 F-, 3,500_..Aug 17 1933 
Geist Fy Peame-dan 1 2t8F detod M8 50.000r-<-Sepe 1 1954 
bs 32 MLN 35'0000 May 1 ‘2761 48.05 M-N 18,600_..-Nov 1 1935 
Ss ‘22 J-J ($48.000c-Jan 1 '27-'42| $5 06 AQ, 2.900... -Apr 2 1035 
een 1 an'000c. Jan 1 °43-'62 48 (06 M-N_  4,800...May 23 1936 
(17-000. Mar 1 '27.°43 48 [07 A-O 130,000... .-Apr 1 1937 
53°23. M-S 128'500- Mar 1'44.°62 4807 F-A 26,000...-Aug 1 1937 
. Ma ens 8B Hel 00h ae | A 
95 a 8s y_ od le 
BOND. DEBT M:z ur 1’ 5. .$256.500 is “OR F-: 5.000... “Aug 1 1938 
mereesieN 2 ‘08 MLS 21,000_- “fare , ‘oa 
TEANECK TOWNSHIP. "10, M-N 70,000 -May : 4 
This township (P. O. Englewood) fs $10 J-D a9.) ...-Dec 1 1940 
is in Bergen County. 44s" 11 M-S a&80,000__..Mar 1 1941 
33 444s'll J-D 4a55,000__..June 1 1941 
Fire Bonds. : 
6s "20 J-J | $6.000r*July 1 '27-"28 448'1l A-O 49.0008 -- “Oct 1 1941 
} 16,000r*July 129-36 48°12.) M-N_ 7,000....May 1 1942 
Equipment Bonds, 4148'13 M-S 190,000r---Mar 1 1943 
51 4-( $,.000r*_Apr 1 °27-'32 48 13  M-N 23.000_...May 1 1933 
Road Bonds. $448'14 J-D 28.500r_._June 1 1934 
5s "22 98.000 ..._- 1926-1932 4'98'14 M-S 55,000_...Sept 1 1944 
Funding conde, t'g8'15 J-J  100,000r-.-July 1 1945 
Be '9: $55,000 - _1926-1943 4448°16 s-a 210,000r_.-Jan 1 1946 
BOND. DEBT Dee. 31°25 $122,000 443°16 J-D 23,500. .--June 1 1946 
Assessment debt (add'l)__.1,242,099 444816 M-8 = 16.900 ___Sept } 1946 
Floating debt (add'l)..---. 63,267 oui {126.000c_Oct 1 (26-134 
Assessed value.real estate 7 010.725 54s'20 A-O 4270,000c_Oct 1 "35-"49 


391,246 
" 22.030 
Se ade 318,219 
-11,.105,791 
26 $42.90 


Assessed value, personal. 
Second class railroad a 
Less exemptions 


Total tax rate (per $1 090) 

Population in 1910 2,082; 1922.4.192 
INT. on 5'4s of 1922 at the Pali- 

sades Tr. & Guar. Co., Englewood. 


TE -~NECK TWP. SCH. DIST. 


This district (P. O. West Engle 
wood) is in B: Rx Co. Population 
1916. 3.552. 
5s '05 M-S $10,000r_Sept 1 °26-"35 
53°09 M-S) 13,0000_Mch 1 °27-'39 
5813 J-J 5.000c_July 15'2%-"30 
58 "16 J-J 30,008 Jan | ‘27-46 
68°21 M-N 22.000c_Nov 1°26-°36 
§3°'19 A-O {24 000c_Apr 1 ‘27-°34 

20.0e_Apr 1 ‘2529 
5s '20 J-D 7,.000r_June 1 '27-'40 
6s °2) M-S »,000c. Mar 1 '27-"4] 


14.000e 


{ 
444s'23J-J41, 


5RS 000r*® 
273 .000r* 


_Oct 11950 
_July 1°27-39 
July 1’ 40-: 58 


\ 30,000r%__.July 1 ‘59 
Funding. 

42 '04 A-0O$569.000r___Oct 1 1934 

4%s8'17 J-J §,000._July 1 °26-'29 

100.000__Julv 1 °30-'39 

4%s°17 J-J_ = -26,000__July 1 °26-'27 

641,000c._Aug 1 ‘26-29 

$e 18 F-A‘ 22.000c___Aug 1 1930 

}288.000c._Aug 1 ‘31-42 

| 12.000¢.._Aue 1 1943 

‘200 0000 _ Oct 1° §-'35 

53s'20 A-O ¢; 87.000c_Oct 1 °36-'38 

1330,000c_Oct 1 '39-"49 

1.000¢ce_.. Oct 1 1950 

288 .000r*__ July 1 °27-34 

41¢8'23 J-J,676,000r*__ July 1 °35-47 

39, 000r®__~ July 1 1948 

4148°23 J-3 49,000reg._July 1 °27-33 

444823 J-J [16.000r*__July 1 °27-28 

128,000r*%__ July 1 "29-32 





June, 1926.] NEW JERSEY—CITIES AND TOWNS 117 


TRENTON (Concluded). INT. on bonds of 1917 payable at 























| (220.000__Mar 1 '27- 70 Other debt (add'l) a~a--= $234,947 
Library Bonds. Town Treasurer's office. | 4%s'25 M-S_24,000.-Mar 1 ‘71-74 Sinking fund... -__-------- 1,59: 
3%s'01 J-J $100,000__._.Jan 1 1931 cr | 220. 000__ Oct : 36-69 Water notes (additional). 15,100 
3%s'02 F-A_ 15,000 Feb 11932, UNION BEACH. : 4%s'24 A-O; 24.000__Oct 1 '70-'73 | Sinking fund__.......-..- 38.923 
School Funding Bonds. This borough is in Monmouth Co. | 5.000__..Oct 1 1974 Assess. val. real estate --- -- 6,380,800 
48°24 { $570,000r* Sept 1 '26-"40 Water Bonds. | 414s'24 J-D/220.000__Dee 1 '26-'69 Assessed val. personal - ---- 779.300 
M-S /1,045,000r* Sept 1°41-"59 | | $85.000r* May 1" S44 | 24.000. Dee 1 ‘70-74 2d class RR. property ----- 510 
| 9,000r*__Sept 1 1960 58°26 M-N/_ 6,000r* .May i 1 945 | (440,000e_June 1 '28-'71 Less exemptions. - - - 866° 500 
Hospital Bonds. y _.144,000r* May 1 (46-66 | 414s8'26 J-D} 48.000c_June 1 '72-'75 Net value taxable. 1926 -_7,036,110 
48 ‘04 J-D $12,500r___June 1 1934 BOND. DEBT July 1'26-- $238,000 | 9.000e___June 1 1976 Tax rate (per $1,000) 1926 _$40.60 
48°05 A-O 4,(K0r__ Oct 24 1935 Assess. value, real estate --1,260,355 | BD. DEBT Apr 23 '26__ $7,631,500 Population 1910, 1.675; 1920_ 3,039 
4%28'14J-D 20,000_.._Junel 1934 Assessed value, personal_-- 21,830 | Sinking fund and cash... 590,000 NT. on 6s of 1921 and bonds of 
48°15 F-A  5,000...Feb 25 1945 2d class railroad property-- 7.416 | Assessed val., real__....: 311,074 385 1923 at Verona Nat. Bank, Verona, 
4%s'15 A-O 40,000_...Apr 1 1945 Less exemptions --------. 21,725 | Assessed val., personal__ 56.132.271 and on water bonds at Montclair 
aS 5 : 13.000_- gut ay 1 1935 a taxabye v uae, 1808. teat +4 gh Other ssscomable prop... 11.581 257 Trust Co. 
treet-Department Bonds. otal tax (per $1,000) 1926- --340 Less exemptions__-___--- 5,144,257 700L. 
4810 M-S_ $y,0u0r.-Sept 20 193), INT) at the Peoples National | Net taxable value 1926 --373,643.6 56 VaTnie diarins (P.O. Vecoua) is ts 
> ie 13 M-N fe 500 on eee pet ank, Keyport. County nox (per $1,000) 1926__$14.18 Easex ( ‘ounty. ae oe 
Be he eee ono any “© UNI Pop.n 1910. 140.197: 1920, 200.157 ™ 
_ Park Improvement. ' gl 5 the towns of | INT. payable at Nat. State Bank ms ee J Building Bonds. - tO7 FY 
34801 M-S $20,000 Sept 2 1926 | wast Hoboken and Unic ill. eon- | and Central Home Trust Co., both 23 >rr oat x na ay 
4s ‘04 J-D 10.000 Jure 1 1929 Hoboken and nion Hill l- | > rit wed 3%s'02 M-N 2.533 .33 Nov 1 '26-'27 
4s ‘05 Jd 14350.” ye t teao solidated under above name on june] | Of Elizabeth. — 115811 M-N 12'000__Nov 1 '26-'31 
48 06 J-D 2500... June | 1936 | 1925. is in Hudson County. ect | ONION TOWNSHIP. 58°20 M-8 7.500. -Sept 1 '25-'40 
4807 J-J  23,000----Jan 1 1932 Passed et ee See Lyndhurst Township.) { 18.000 Mar 1°27 "32 
48°10 J-D 19.000___June 15 1930 OP: ’ — / UNION TWP. eC BOOL DIS. J ; YU, --s¥ha vo” De 
° . - round B i fe g 4! M: 3-"52 
$5 IL M-Nafs.000-- Now t 1Bat| qt SEBEL RIN Dee 1 1928 | g.thiaiatrict (P.O. Union) is to 2 MES) “Mae | A 8s 
45 J- 2 ---June ¢ * i Cc t ie \ —" . 10en 
; hes Building and Sites ve yunty.. sae. 2.000_...Mar 1 1956 
4798'14 M-S_ 20.000...-Sept 1 1944 | 4s "99 -M-S | $7..00.-Mar 1" 27-'31 | 4348'22 J-D/$14.000.-Dec 1 (26-32 41,003 M-8 _ 5.000 Mar 1 '27-"31 
Sieg 52-2en----2 | teat | te 04 ~F-A 87.000. Aug | ‘2h-'o4 |, \ 57,000. Dee 1 °33-"51 | 455.9°93 M-S_ 71/000. _Mar 1 '27-°52 
48'14 _-- 15.000_-- Sept 11944 4s 9g © A-O  16.0000_Apr 1 '27-'34 | 58°24 A-O { 8,000r8__ Apr 1°27-"34 55°26) M-S _‘5.000_.Mar 1 '28-'32 
4288 24 A-O = 20.000..-.0c8 1 BOtt | b5q8°10 J-J_42.9000-July } °37-'40 = hae 2008%--Abr 11935 ToT. BD. DT. june 1 ‘26. $256,433 
$15 .-- 25.000_.-_July 11945 sevig) P-A 116,000__Aug 1 '25-'54 | 4448'24 A-O/ 96,000r*_Oct 1 '26-'49 oe. ass'd val.’26 (approx.) 7,000,000 
ck 7 5,000_...Feb 1 1946 tiee'18 F-A 25.0000 Feb 1 1946 90 ,000r*_Oct 1 '50-'64 ah te (per $1,000) 1926 @17 = 
4s ‘1 --- 10,000_.._Feb 1 1946 ,.3- “7. aan roy te 5s '25 M-S 13.000c_Se 26.28 | 28% FOve (pet 1926 --$17 51 
: on $'4s'14 J-J 8,000..Apr 1 ‘27-'34 | 0S <o 2 Je Sept 1 26- Population 1926 (est.) 5,000 
4s 16 nies 8.000...May 251946 so%1.° 9.3) 691 NNGe_July 1 '27-°3! BOND. DEBT May 4 ‘25. $368.000 IN‘T’. on 6s of 192] at V erona Nat. 
a Coupon or registered. 29 (0%0%e_ July 1 34-38 | Sinking fund 20.000 Bank, Verona. nt 
P oS eae A$ Tel. & Tel. 1 1927 | £4823 M-N 510090 _Nov 1 ‘'27-'36 | Tot. assess. val.’ 14 act.)6, 886,000 VINELAND. 
s’'O7 A-¢ 3,000__._Apr 1927 cs Sch. tax rate (per 8] 000) *25 $1 60 AN 
444810 M-S —5.000r___Sept 1 1930 ot Apparatus Bonds. 1 °26-'27 | Population 1925 (est. 200 This borough is in Cumberland Co. 
4¢ 12  F-A_ 10,500....Aug 1 1932 5.*1¢° 3al~ 5.000 “Nov 1 '26-'27 INT. on bonds of 1922 at the lacorporated in 1880. Commission 
448'15 J-J 20 ,.000r.. July 1 1935 “rE unding Bonds. National State Bank, Elizabeth, and S0vernment adopted Mar. 11 1913. 
4s 16 J-J 27 .500r_..Jan 1 1936 414s'08 J-J $200 000... July 1 1938 | On bonds of 1924 at the Union Na- All bonds are coupon but may be 
Sewaxe-Disposal Bonds. , 4148'10 J-J 25 000._._July 11940 tional Bank of Union. registered as to principal and inter- 
as 4 3D ot ‘000. be » 104] 53 (10 J-J 210,000 ---July 11940 | VENTNOR Orzt. sae: o cttie Light & Power Bonds. 
4%s'14 ‘A-O 9°" N00 Oct =a 1944 5s 1 0 M-N 48,000 Nov 1 1940 This city (P. . Atlantic C ity) is In is °99 F- 5 OOK 0) Aug 8 19: 29 
Daensiionan % + al . , $'48'12 A-O 35,000... Apr 1 eae \tlantic County. Inc. Mch. 17 1903 | gigg7 ta) a3 oS - Mar 30 "27-37 
= 3 MeN. sof bat) s Nov 151933 318 .M-S_ 10.900 Mar 1 31 | Population 1910 (U. 8. Census), 491: |) 5.%99° J-y 80000 July 1 °27-"42 
4s 15 . 12 000 ? May l1 1945 5s Floating Indebtedness Bonds, = 0. 2.193. Bonds. 5 igs'22 F-A 54,000 -- _Feb 1 1928 
, 7 sing 58 ( Me! . ac ) Emergency 569% on" , ‘ 
44814 J-D 30.000____Junel 1944 " ie : , 54s8'23 M-N 25.000--.-May 1 1929 
udement Bonds. 58°20 M- 3$125.000_ Serlall to 1940 ‘D4 A ‘ 
Asses ss. & Funding Bonds. ¥ Se '15 J-J $3 .000e July 1 1930 Water Bonds. y ade 24 A-O 30,000_...Apr 1 1930 
Se "18 F-A $24,000c_Aug 1 ‘'26-'28 ee , ater Bonds. 
818 F-A | 8, O0e-Aug 1 '26-'27 4y¢. School Bonds. Oct 1 °26-—39 be | 8 ot $57. a P — : tee is 99 J-D $95,000_._Dec 12 1929 
4 < an’ nnhn” Che ‘Sa Dc 22 A-O; 321.4 c "26-3! 5s 0c. une Sire 99 JL ~21 OK ety ee a 
ae ae SD ieee fees 23.000.-Oct_ 1 °40-"62 | Sa -« 85.000... Oct 1 1945|ficaeo wa Sh'one “io. i938 
Harbor B nds = ei cence ® Wit tay Bos ” 19 M-8{ 28.000. -Sept | (26 ‘39 6s "22 M-S 6.000. _Sept 1 *96§-'28 
’ fond ; $100,000 Jum 1927 | 12,000. .Sept 1 °40-°43 | 1c: LN ae ‘ 
4348°16 A-O $50, 600..-Apr a Rite Debt of W. Hoboken Dec. 31.1923 | fs °19 MS 45.000. “Sept I 114-158 ghee Soe ak en ee 
tA TER LOANS REPORTED» LOTAL DE aie 0,000.-Aug 1 '26-"41 5ics'24 A-O 181500----Apr 1 1930 
~ SEPARATELY Ascesement debt ------- 16.000 4.000...-Aug 1 1942 §5*24) J-D —10/000__Dee 1 '26-'30 
. ae Floating debt ; , 17.000 | 58°22 F-A 100,000 Aug 1 '43-°62 Fo S55 ‘A 0. . [ 
City Water mie’, 53°25 A-O 60.000....Apr I 1930 
48 07 J-J $175,000 Jan 1 1927 Temp. impt.debt (add). 798.500 Fir re & Police Alarm Refunding Bonds. 
4s ‘O4 J 7 "100,000F.. ji ly i 19 34 Sinking fund " 479.1 a Se 14 -8 $20,000 i” Sens 1 1944 $'48'06 J-D $24,000 June 1 1936 
4s 06 j-D 150,000 =e — ne l 1936 Asse sssed value real estate 27 745 360 Sewer, Bonds. 148'08 F-A 11.500 Aug 1 1938 
4} OR Me S FO) Of yo. Mi h J 1938 Asses sed value, personal_. 1,666,150 58 °10 M-S $25,000c_- rt : 1940 1 emporary Impt. Bonds. 
a5 Ni -- OU OOO 2. 2 en a Second class railroad prop 20.662 58 ‘O08 J-J 15, 000c~ _— 1 1938 ' ‘22 J-J 142.000 J 1 1928 
4%%s8'08 A-O 100,000_...--Oct 1 1940 mo voy. i] 923 29,432.172 , J-I - D bs an te ,UUU_ .. Jan ae 
414813 M-S 150,000r---Mar 1 1943 FOta! value 19g eo aes OF my i D 1800... ec 11944 5148'23M-N 262.000 _--May 1 1929 
. ax rate per $1.( 2 (De oO . ? O 26 y 9: 
i ee 500-..--- Past 1245. INT. oo bonds marked (**) at bs 10 JJ $15.000c...Jan 1 1930 one Sa eeee-- nee 5 eee 
2335: 13 ore BO O00. gn : 13¢? Hudson Tr. Co. fell M-8 10.0006... .Beps 194) 1s "99 F-A $45,000... Aug 8 1929 
St . 4 os 5s "12 8 15.000e...Mch 1 1932 ) Oo 6.000 ¢ 
E14 JD 25.000-22- Ber | 1M ONION COUNTY. sae inc. | Btcld, MN, gdooe-- Now 1 1082 "ation Land Bonds, | Ye 
ro Dec 31°23. Dec.3] an lee Se ee ee ik me School Bonds. 5s ' A-O $2,.300-_Oct 1 '26-'46 
ate tema did Py ~ Oe SrA —— ation | 58 10) M-N $25,000...-May 1 1940 iF ul Department Bonds. 

Tot. bd.dt.,&c_10.677.775 7.845.782 $07 in 1910 and to 200-157 in Y920." a M-N 25. 00. Mer! 1940 | oo iL fe eae). -Cce 8 oe a 
/ ° . »,- aC. rid. Ott Oe 4 | é ( < oie va). Re * 67.5 Se q , tog 
Sinking funds.- 2,866,307 2.858.492. Ona valuation basis of about 75%, | °> ee 42000 “Aug \ 36-42 bs mei A-O, 8,100 ‘ a I 26°46 

“ the assessed value of all assessable | 53°99 F-A 1000, Aug 1 '26-°37 i1EN. DEBT Mar | 1926 $1,306,200 
' - = ve : be Tre ‘ ° < WW. of a- « ‘ater & sewe . . ppp s 
Not bond debt. 7.811.468 4.987.290 property during the pectod 1910-1625 * 182.000--Aug 1 “38-41 | Rateecy Serena ag incl) 4 Bazeahe 
Saha tgs — ow $1 309.036 9373 043 from $135,383,489 to w & 6,000_..-Aug 1 1942 Aggessed val. personal = "913.550 
‘ é ai V80 $374,43.6434.606 ; > y wo ’ ‘ eee "aka 
Emergency notes (add'l) ; All bonds are coupon in form, but _ ieee 5 Gone Bo 1 1939  p class RR. property -.-.- 59 6603 
Dec 31 1923 -.,- ,JOl1s may be registered as to principal | 5, "99 J-J 25,0000... Jan 1 1939 Net ta -y = 1926 Su et +100 
GROSS DT Dec 31 '25 *$15 239,459 only, or both principal and interest. | 55°11] A-O 30.000c_.-Apr 1 1941 wd phy 5 928 nh 1686 5, S4, r+ 
Less deductions—- - -- - - 8.421996 Refunding Bonds. 58°11 J-J  20,000c.__July 1 1941) populatic a 1910, “ae 2: 1920. r oop 
NF T DEBT Dee 31 ‘25 ( 13,465 4l4s'13 J-J $50,000 July 1 1933 5s "12 M-S 20,000¢ --Mch 1 1442 INT. a “’ By ’ + ‘ ao" 
: . I his includes.not ¢ ! those 4 I Road and Bridge Bonds. eR 58°12 F-A 10,000e_...Aug 1 1942 8 payabtl ad nesand. 
shat h “ preeeog thorized "bus Bot 424916 JV (S10 - : ly ! 26-(31 Refunding Bonds. WALLINGTON. ; 
: - a —! ; ties '25 04 i 000 vor : oan 2A 5s ‘11 4 $25,000e Feb 1 194] bes Or Bond is In Bergen Co. 
oe aa , TT : _ a8 £0 pao, --Fev fe" 22 Paving Bonds. _ 1001 Bonds. 
ao VALI ede 5 aoe m0) F-A ne 000° “Fob : af ag 58 ‘11 J-D$100,0000__.June 1 1941 % me 3 $15,000 ai . 1940 
as CHS. .------ =~ 91/1,° Jo") feb 44 581] J-D 80,0000._.Dec 1 1941 5s '23 » 250,000r* 1964 
gp recee oh —_——... oe aot at Bridge Bonds. ‘ eso | 812. M-N 25,0000. .-May! 1942 5s (26 M-S 10,000..Mar 1 *27-'36 
i Rewypewerd AA IPSvy~-- “A00 425 4'48'12 M-S $30,000 ..-Sept 1 1942 | 414817 A-O | 1,000c_-Apr i '27-'3¢ nase House Bonds. 
age ag eda 5.417. 88> L814 AO $5.000...-Oct 1 1934 10,000e..Apr 1 °31-"35 - $5,000__.July 1 1928 
PS ma Va neti ay, “iea6 5 aos th 4}48°15 J-D 45,000. June } 1945 Roarévart Bonds. * Paving Bonds. 
Ss - ~ Lar TON al 1920. 119.- figs'15 M-S an 000__Sept 1'26 ,28 5s ‘11 M-S $10,000c___Sept 1193) -s $50,000....July 1 1928 
asp: 191") 96 A16. u 1920, ¥.- 4448'16 A-O 30 000 -Oct : 5 § ay Ventnor Avenue Impt. Bonds. Sewer sons. 000. muly 1 1928 
_ 5 1-40 58 ‘10 M-N $50,0000c...Nov 1 1940-8 22 ..- 3 0 --July 9% 
UNION. Road & Bridge Bonds. a 58°12 M-N 10.000¢_..Nov ] 1942 .6 ‘22 aa 4,000__._July 1 1928 
Chis town ts In Hudson County 40,000... -Mar1'27-28 | Beach Park Bonds. Fundis ng Bonds. 
Inc. March 20 1866; charter amended |_| oo 1175,000. . -M irl <3-3) | 6s ‘20 M-N $34, (ww) May 1 ‘27-"80 $'48'16 J- D $13.000__._ June! 1941 
March 27 1874. Pop'n ‘iv, 21,023; 4448’24 M-S8S/116,000 fart 36-39 | 53°25 F-As160,000c*_Aug 1 '26-'57 GEN. BD DT. a 31°25. $69,250 
1920, 20.651. 90 000. ..- vy Me 2 | 2,000c*__Aug 1 1958 Assessment ¢ dd’) 192,000 
Improvement Bonds. 28,000... or) 1943 | Park Bonds. Water debt adh 19,000 
4%s’ 24F-A $65,000 r*_. Feb]? 27-"31 1s'22 J-D{_ 4,000 . Dec 1 1926 | 56 "10 JD $10,000... Dee 11950 Other ) id‘ 163,525 
$4,000r*%__ Feb1"32-"37 0,000 Dee 1 127-46 | 58°12 J-D _5,000e...Dee 1 1952 Sinking fur 90,044 
Fire Ropartmes t Bonds. (2 ).O00c® -Apr 1 *27- 30 | 58 "12 A-O 15,Q00e..-Apr 1 1952 Assessed v al. real estate - -3,207 ,800 
54818 J-J j $),000.-Jan } (27-28 Bh a ne pg ie 31 | 59°14 F-A_ 50.000..--Feb 1 1954 Assessed val. personal. -- 569.497 
1,000.-Jap 1 '27-'28 434826 A-O/ 400,000c*_Apr 1 '32-'36 | 444876 M-N 5,000... Nov 1] 1926 2d class RK. property. .... 1,512 
School Bonds. ina 846 .0000* Apr 1°37-45 | 65°19 M-N135.000_-May 1 °27-'96 Leas exemptions_-.----__.. 75,750 
44s F-A $10.000._Feb 1 °27-'28 02 0000 Apr 11946 | por. DEBT Mar 15 26_$2,708,696 Net taxable value 1926-~..3,70% 509 
44s. - 5) O00. Men b *°27-'31 Roa is, Bride s and Hospit. als. Water debt (incl : 147 ‘000 Potal tax rate (per $1,000) 26 $59.70 
4s'13 J-J 6.00. Jan 15 "27-'83 4%s8'18 F-A$169,000_._Aug 1 '26-'44 | Sinking fund general 3 «Os Population 1910, 3,448; 1920_.5,715 
444813 F-A_ 84,000_Aug 15 (33-'37 Armory bonds. ” ‘97199 | Assessed val. real estate $23,913 519 —— 

_{ 95.000e.Nov 1 °26-'30 48'17 A-O $12,000.-Apr 1 °27-'38 | Assessed val. personal... 1,1! 2 310 WALL TOWNSHIP SCH. DIST. 
6s ‘20 M-N; 96,000c.Nov 1 '31-'36 yeiriy 8 Bonds. ae | 2d class RR. property-.-. 22.541 Phis district (P. O. New Bedford) 
1120.000c.Nov 1 "37-"44 44s'1l J-J $50,' UO) Jan 3 1941 Less exemptions. .......-- 21.050 ts in Monmouth County. 

' §.000c...Nov 1 1945 44s 12 J-J 75. M) .--Jan 2 1942 Net val. tax 1925__-. 25,109,320 School Bonds. , - 
£3¢8°24 F-A580,000r". . Fe 1 ge- op atae’ 13 M . 85.000 ---Sept 1 1942 | Tax rate (per $1,000) 1:25 $32.06 |, i$12.000.July 1 °26-'33 
4148'25 F-A Fae Ae e thy 49 754 "4 i-D 12 9 " ~~ “ J Le. i 4s . IN r. on es bonds at Guarantee 58 ‘17 J-J 120.000 4 uy ' ars 
¥44s°25 F-A <+70,000r* Feb 36- ) V.. UC “0-49 | Trust Co., Atlantic City. 3.00) July “46 

4,000r*..Feb 1 1950 Road ponds. BOND. DEBT June 30°22 $26,000 
Pa & Police-Signal Syst. Bas. ts “UY 0 $70,000_...0ct111939 | VERON Floating debt : ° 10.000 
‘17 F-A $6,000..Aug i °26-'27'4%8'10 ‘ -S 110,000 sept 1 1940 | This A jugh is in Fesex County Assessed val./ Real estate..1,59) 
™ Street- -Improvement Bonds. 4%s'12 J-J 145,000 ---July 1 1942 | Inc. 1907 m of twp. °18\Personal___. 23. ‘T0) 
5sg°l7 F-A $12.000._Aug 1 '27-’28 48°12 M-S_ 60,000 Sept 1 1942 | 6s '21 M-N $20,000 .May 1 '27-'36 24 class RR. prope rty.... 4,522 
i »5.000._Jan 1 °27-"31 Sheridan House Ref. Bonds. | 68°21 F-A [ 1,000c Aug | oy ae Total aanemell val. 1921. --1,882, 877 
5s'18 J-J 12.000__Jan 1 °32-'33 48°17 J-J $18,000__July 1 '26-'37 20,000c..Aug 1'27-'36 Tax rate (per $1,000) '21..---. $33.40 
80,000r* Feb 1 °27-'31 Courts House Bonds. | Water Bonds. 
44s'25 40,000r* Feb 1 '32-'33 4802 A-0$579.000 Oct 1 1942 | 4480S M-N $54,000c__._Nov 1 1925 WANAQUE. 
F-A { 42,000r* Feb 1 °34-'35 Land Purchase Bonds. | (Subject to_call $3,000 yearly after This borough is in Passaic County. 
144,.000r* Feb 1 '36-"41 4s O $2,500_.Oct 15 °26-°30 | * Nov. 1 1913.) _ Water Bonds 
21,000r*_._Feb 1 1942 4sg' 225- -Df $1,000__.__Dec 1] 1926 | Sewer Bonds. 5s °24 M-S/116, 000r*.Se pt 1°27-'55 
Paving Bonds. 1120.000.-Dee 1 °27-'46 | 58°15 A-O $68,000 - 1926-1945 10,000r*.Sept 1° 56-"63 
6s °20 M-N{ $77.000c_Nov J‘ 26-32 Park Bonds. | 44%s'26 M-NJ/42,000c.May I ‘28-48 BOND. DEBT Feb 1 '26 $160,000 
} 2, +E -Nov 1] 1933, 4448'22 M-S $45.000._Mar 1 '27-'72 8 ,000c._May 1 °49-'56 Other debt (add'l ba 60,669 
BOND. DEBT Dec 31 ‘23 $833.009 (2) 0 000. .-Oct 1 *26-"67 Municipal Building Bonds. Assessed value, real. - $1,831.200 
Gen mpt notes Cada” l.. 253,384 4%8'22A-0 ; 24,000...Oct 1 ‘68-'71 | 000..Apr 1 °27-'50 Assessed value, personal 107 B00 
Tax notes (add‘l)........ 239,930 | 4,000.._..Oct 1 1972 | 4%8'23 A-O ‘8! ‘000... -/ Apr 11951 Ass‘d val, 2d class RR prop 21,501 
Emergency notes add'l) - - 21,789 (4 20,000. May 15 5 °27-"68 | a: sew Apr 1 1952 Less exemptions a 950 
Sinking fund (school 95.562 4%82@'23 + 48,000.May 15 '69-"72 Library Bonds a Net valuation taxable, '26 2,2 3 551 
ess. val. real estate. ...18,760,750 M-N 15 | 11,000...May 15 1973 | 68 ‘21 A-O $12. )00¢e..Oct 1 °26-'37 Tax rate (per $1,000) 1926 $35.90 
Assessed val. personal_.-. 1,135,000 215,000_..-May 1'27-69 | BOND. DEBT Dec 31 ‘25. $211,000 Populat fon in 1920.-.------ 2,916 
Total assess. val. 1923-.--19,895'750 | 44s °24 24,000_._.May 1°70-73 | Water debt (incl Bs 54, 000 NT. at First National Bank of 
; 2: M-N 2.000 May o7 Temporary notes (add'l)... 161,250’ Pompton Lakes. 
‘Tax rate (ner $1 9NN) 1923_...$10,58 {-? 2 .May 1 1974 I ) 
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a 5 35 f oone July 104 funene wie 100 oT ny | Net ex road | onal 2.966 ore BONI D/$36 ae 15 °26-"47 
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4s 03 M-S 2 Onn. 3 5 1935 58 "12 J-J aa 0.0006 ) yrly I Sistaieee aw tf ) ae 296] sa Sinkir debt r b Dee 15 26-37 
4s we 2D Ls + ate FE a le oe ig ade: oe lation 1930 19 tier ta Jan 5 '26-$ 38.4 
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PENN NSYLYV ANTA~ DEBT 


OF STATE 





WOODBURY (Concluded). 
T ‘emmporary debt (incl.)__- 
Sinking fund, general 
Sinking fund, water 


Street improvement Bond 

$10,000rMay 10 28 37 
$3 000___.$500 yearly 
Temporary aves ‘Impt. Bonds. 


358,123 5s 
126, 495 5s 


Assess. val. real estate____7 360.7! 50 5448°23 2 000 Apr 1 1929 
Assess. val personal _ 1.023.650 “Temporary neat Impt. Bonds 
Second class RR. property. 39.449 5%s'23 $2.500 Apr _ 1 1929 
Less exemptions 200.250 BOND. DEBT Mar 1926__ $135,300 
Net valuation tax 1926 8.223.599 Other indebtedness (add'l) - 32,527 
Total tax (per $1,000) 1926 $38.60 Sinking fund___........-- 23. 477 

INTEREST payable in Wooaoury. Assess. va]...._...-----_-- 1.881 810 


262 066 
90 300 


Assessed value, 


personal -- 
Less exemptions 


WOODBURY HEIGHTS SCH. D. 





This district -, a: Woodbury Net ¢ ax valu: ation 192 6, : 2 052.576 
Heights) is in Gloucester County. Total tax rate (per $1 .000) "26 -$35.00 
$32,000___Oct 1° a7-'42 Population 1910, 500; 1920, 1.515 
58°25 A-O;+ 30,000___Oct 1 '43-’ = 
3,000__-Oct 1°5355 WOOD RIDGE. 
58 °25 ~ O 15.000___Oct 1 °'27- ‘41 This borough is In Bergen County. 
5s °25 Oo 2.000 Oct 1’ 27 “46 Sewer Bonds. 
BOND. ‘DE BT Apr 1 '26___$85.250 51{s'25 M-S/171.000¢c__Sept 1 1931 
INT. at the Farmers & Mechanics 114,000c__Sept 1 1935 
National Bank, 


Woodbury. Street Improvement Bonds. 


: 5s -) $10.000¢e Jan 1 1929 
WOODCLIFF LAEE. 5 M-N’ 20'000r__ Mav 1 1934 
This borough is in Bergen County BOND. DEBT Oct. 1 1925 . $452,455 
Incorporated Aug. 28 1894. Ass @s val. real e ~bate 1,821,475 
oad Bonds. Assess. val. personal 317,265 
5s ‘07 $9,006 $1,000 vearly 2nd Class RR property 5.362 
SS EEE PEEE EO $3,000 Less exemptions 74.225 
Street Improvement Bonds. Net value taxable 1926. _..2.069.877 
$ J-D $6.000_Dee 15 '26-'27 Total tax rate (per $1,000) '26 $50.40 
5s2°22J-D 20.,000_Dee 15 '28-'32 Population 1910, 1,043; 1920, 1,923 
Improvement Certificates. INT. at Carlstadt Nat. Bank, 
&5.0900__81 000 vearlys Carlstadt. 
GE N.BD.DT.Jan11926. $40,500 a 
Assess. val real e “tate 1.025.981 
\ssess val perso al 101, 190 WOODSTOWN. = 
Second class RR. property - 1.155 This borough Is In Salem County 


Less exemptions. .......-- 22,750 


ates ater Bonds. 


Net taxable value 1926- -_. 1,108 576 ‘*s . 28.000 - 2ogntenee 1932 
Tax rate (per $1,000)1926__ $36.30 _ Fire Appi stakes Bonds. | 07.°99 
Population 1910, 170): 1920. 587 5s °22 &9 000 J ily 1 32 


at Hackensack BOND DEBT Dec 31 '25- $38,500 


INT. on 5s of 1907 
- aint fimas 9 
others at the First Water deb incl.) _ . =e 28,000 


Trust Co.: on 


National Bank as d. Temporary notes (add'l oe, 1,000 
National Bank, Westwood Assessed valuation, real. 1.277 550 
Assessed val... personal 383.470 
WOODLYNNE. 2d clas8 RR. property —-- 8.311 
This borough is in Camden Co. Less exemptions......-.-.-- 59.700 
Incor porated 1901. Net taxable value 1425 1.609.631 
Street & sewer bds. 5s & 544s.$42,700| Total tax rate (per $1,000) '25_$35.50 
Due $10,000 1932, $5,000 1933,| Population 1910, 1,613; 1920, 1,589 
210,000 (925, $5.000 1941, $9.200 INT. on 5s at the Woodstown Nat. 

1944 and $3,500 1954.) Bank. 

ee 
ITs 
DEBT, RESOURCES, ETC. 

Admitted as a State_.........-.- One of Original Thirteen 
lotal area of State (square miles)_..........------ 15.126 
ON I ss is cise pe cies as te incr wt beekdneuas _ Harrisburg 
Governor (term exp. 3d Tues. Jan. 1927)_Gifford Pinchot 


Lieut.-Goy. (term expires 3d Tues. Jan, 1927).David J.Davis 


Secretary of State (term expires Jan. 1927).Clyde L. King 
Treasurer (term expires May 1929 Samuel 8S. Lewis 
Auditor-General (term expires May 1929). Edward Martin 


At torme 


LEGISLATURE 
January, and there 
HISTORY OF 
178 to 1S8U3, see 


64 The deta 


eS A ae George W. Woodruf¢ 
meets bienn 
is no limit 
DEBT.—For a history of P ennsylvania 8s State debt from 


the “State and City nen pages 63 
is of the debt subjoine d. 


lally In odd years on the 
to the length of the 


first 
ons, 


Tuesday ir 
Secss) 


Supplement’ of 


as it now exists are 


and 


LOANS Interesi - Princtpal—~ 
Name and Purpose. P.Ct. Payable Ww hen Luc Outstand'¢ 
Proceeds of farm sale, 1887... - 6 Quar f Held In ] $17,001 
StateTreas. | 
Highway Impt. bonds, 1919... 4% J-J 19,900,000 
Due $2,000,000 on July 1 in each of the years 1929, 1934, 1939, 1944 
and 1949 
Highway impt. bonds, 192] 5 F-A Aug. 2 1951 11,688,000 
Highway impt. bonds, 1921. 5 J-J July 1 1951 15,000,001 
Highway impt. bonds, 1921. 4% J-D Dec. 11951 111.200.9000 
Highway impt. bonds, 1925... 4 J-D Apr. 1°30-"52 20,000,000 
See V. 120, p. 1654, for maturity.) 
Highway impt. bo 1025 } M-S Sept. 1°31-'53 20,000,000 
Due $2,000,00C Sept. 1 1931, 1933, 1936, 1938, 1941, 1943, 1946, 1948 
} and 459.4 
tonds are coupon and registered (interchangeable). 
Optional on or after Dec. 1 1936.) 
PrOTAL DEBT, &c May 31 °26 ipril 1925. May 31°24. M a1 ‘23 
Potal publi lebt $56.5558.000 $66.455.000 $50.046.4320 350 568.521 
Sinking fund 2,540,015 1.577 016 3,961,520 2.561.883 


Net debt $83 .547.985 $64.510,984 $46.184.500 $48.096,438 
I fund debt incl ove S120. 815 $120,815 $120. 815 $120, 815 

The unfunded de mentioned in the above table consists of relief noves 
tn circulati: nte a. certificates unclaimed, Interest on certificates out 
standing, dome stic creditors and bonds past due upon which Interest has 
ceased 


in accordance with an Act of Legis! iture, Session of 1919 
was changed to end May 31 instead of Noy. 30 
The balance in the treasury on May 31 1926 amounted to $43 


, the fiscal year 


539 653.7 


5. 


Among the items which make up this total are the following 
General fund $12.726.637 30 Insurance tax fund 1,483 .270 07 
Sinking fund 7.998 86 Dog fund 406,326 Ol 
State school fund 15,173 82 Resident Fish Licenses 
Motor fund 14,396 865 35 fund * 271.732 47 
State insurance fund 15,096 36 tetirement Board Ex 
Game fund... --- a 209, 3558 46 pense Fund _. 689 56 
Prison mf. fund a 83.121 66 Insurance Dept fund. 194,209 02 
Federal vocational ed- soiler Inspection fund 1,605 44 
ucation fund 502.785 73 State Employees sav- 
Fish fund A eee 206,594 03 lt PE aa datieewa 74,087 59 
Banking Dept. fund _- 24.374 37 | State employees res 
State bond road fund 11,080,945 574 serve fund ——— 7,080 38 
Emplo ry ees Annuity Standard laboratory 
Savings fund 110.005 13! fund. 1,117 98 
Rehabil Ration fund 66.259 94 Securities bureau fund 150,688 8&2 
State bond road sink- iState Athletic Comm. 111,184 94 
ing fund 104,015 32! Bedding and uphol- 
State annuity reserve stering fund___-_- 33,401 94 
fund No. 2-_. 150.472 78 Elevator inspec'n fund "1215 59 
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ASSESSED VALUATION N hes been as follows: 


Years— Personal. Totat. 
a a aes a $10,279,786,485 
| eae $9,141,929 946 $2,210,214,888 11,352,144,834 
IS isthe pak de ig 8.797.197.1182 2,.085,.365,109 10,.872,562,291 
Se ae 8.375.509 467 2.048,087,551 10,423,597.018 
iddctdidumabaie 7,.431,336,401 1,959.702,?88 9,391,038,689 
SUN ici le da hance tno Nas be 7,172,242,497 1,849,584,465 9,021,826,962 
ESS aReaen Seem 6,836,619,796 1,715,191,.350 8,551,811,146 
| RRR S EI -PN 5,427 072,733 1,759,444,517 7,186,517 ,250 
Peep ere 5,345,123,580 1,642 ,340,928 6,987 464,508 
| PS ENT page= §,472,.236.214 1,506,172,.805 6.978,408,019 
| See -e-- §,4056,135,172 1,413,403 ,477 6,.818,535.649 
eae 5.332 133,902 1.353 .392.3 6,685 ,526.271 
Ee 5,201,745,800 1,342,612,761 6,544 358,561 
| eae 4,591 ,.014,590 1 326,095,068 5.917,109.6 
ao oe @ on aad 4,584,806,925 1,198,861,401 5,783,668 326 
ee eeaeire 4,633,547 665 1,129,650,455 5,763.1 98,120 
SU sorinvin' we aha crn Gere 3,520,136,662 1,094,468,656 4,614,605,318 
1900 _. es aoe 2'766,829,685 761,755,893 3. 528.5 985,578 
| aes me he, OT ee 859,979,331 3.588.142,667 
ere 2,685, 199,712 846,751,853 3,431,951,565 
SD ai hedkin ohare 2,471,018,204 770,049,820 3,241.068.024 
1894 See -- 2,389,232,748 658,341,105 3,047 ,573,853 
1892 _- ‘= . 2,3u5,767,431 591,007,558 2,899,774,989 


The above does not Include 


valuation of railroad property. The State 
makes no general tar. 


Income is derived from tax on capital stock, on 
money at interest, on collateral inheritances, direct inheritances, on cor- 
porate loans, on bonus on charters, &c., &c. 


POPUL Arion 144 ot4 TE— 


192 i {18 4,282,891/ 1840 .-.1,724.033/1810...-. 810,091 
1910 .-7 665, 111 187 0 2223'3 521 951 1830 --. 1,348,233 | 1800____- 602 365 
1900 .--6.302,115) 1860 ...2 "906.215 >| 1820 .-.1,049,.458|1790..... 434,373 
1890 - -_5.258.014| 1850 --_2.311.786) | 

PROPOSAL FOR NEW STATE CONSTITUTION DEFEATED.— 


On Nov. 4 1924 defeated a proposal for a constitutional convention 
purpose of preparing a new constitution, referred to them under authority 
of an Act passed by the 1923 Legislature (Act. No. 289, Laws of 1923). 
The vote for the proposal was 329,883 and 988,442 against. 


DEBT LIMITATION.—In Pennsylvania the limit to the indebtedness of 
the State, and to the indebtedness of the cities and minor civil organiza- 
tions in the State, is fixed by the State constitution. 

1. State Indebtedness.—W ith regard to the State, the regulations con- 
trolling and governing debt creation, payment, &c., are found in Sections 
4, 5, 6, 11, 12, 13 and 14 of Article IX of the constitution. 


Section 4 was amended in 1918 so as to authorize the issuance of $50,000,- 
000 road bonds See \ 


for the 


107. p. 2393; also V. 108, p. 1533 At the 1922 
and 1923 sessions of the Legislature measures which would. by constitu- 
tional amendment, allow the issuance of an additional $50.000.000 road 
bonds were sold on March 25 1925, another $20,000,000 was sold in Sept. 
1925. 

The $59.009.900 road bond ame ndme nt was approved by the voters in 
November 1923. V. 117, p. 2455. $15,000,000 of these bonds were 
proposed to be sold on July 22 1924, but the enabling Act under which 
they were to be sold was questioned and later was found to be unconstitu- 
(ional by both the Dauphin County Court and the State Supreme Court. 
(V. 120, p.356.) However, the 1925 Legislature passed a new Act carrying 
the amendment into effect (V. 120. p. 1363). and the first $20,000 000 of the 
bonds were sold on March 25 1925 Another $20,000,000 was sold in 
September 1925. 

The soldiers’ bonus measure passed by the 1923 Legislature was declared 


unconstitutional by the State Supreme Court because the enabling Act 
prohibited its submission until the 1924 election. The amendment was 
attacked on the ground that submission in 1924 was unconstitutional 
violating Article 18 of the State Constitution, which prohibits constitutional 
amendments oftener than once in five years. The constitution was last 
amended in 1923 
At the 1925 session of the Legislature new legislation was passe providing 
for another constitutional ame . iment for $35,000,000 bonds for the pay- 
ing of a soldiers’ bonus. The Lezislature also passe! six other resolutions 
proposing as many amendments to the State Constitution, provi ting for 
1) $50,000,000 additional bonds for highway work; (2) $50,000,000 bonds 


for the acquisition of lands and buildings and the construction and im- 
provement of State-owned buildings and the equipment thereof for the 
care and maintenance of penal offenders, delinquents, mental defectives, 
epileptics, and persons mentally diseased; (3) $100,000,000 bonds for the 
construction of office buildings in and a memorial bridge in and adjacent 
to the Capital Park, for the acquisition of lands ani the construction 
thereon of State buildings and State institutions, and for the enlargement 


of existing State buil ‘ings and State institutions; (4) $5,000,000 bonds for 
State armories: (5) $25,000,000 bonds for the purpose of acquiring land in 
the State for forest purposes and (6) $8,000,000 State College bon !s. The 
latter three have now been approved twice by the Legislature, as required 
bu the State Consitution, having previously been passed in 1923. The 
other amen iments, including the sol liers’ bonus amen iment, have only 
been approved by a single Lezislature and must be passed on again. As 
for popular approval, none of the proposed amendments can be submitted 
to the voters until 1928. It was sought to have the sol tiers’ bonus amend- 
ment votei on in November 1925, but as already mentioned, the Dauphin 
County Court on April 22 1925, in a test case, held that the Constitution 
could not be amen:ied oftener than once in five years and as it was last 
amended in 1923, the next year is 1928 This ruling was affirmed by the 
State Supreme Court on .mine 22 1925. The Supreme Court handed down 
a similar decision in 1924 in the case of the original soldiers’ bonus amend- 
ment referred to above. 

The sections of the constitution regulating public indebtedness read as 
follows: 

ARTICLE IX, SEC. 4. 
State, except to supply casual 
suppress insurrection, defend the 
the debt created to supply 


No debt shall be created 
deficiencies of 
State in war, 
deficiencies in 


by or on behalf of the 
revenue, repel invasions, 
or to pay existing debt; and 
revenue shall never exceed, in 


u 











the aggiegate at any one time, Ove uitilion of dollars, provided, however, 
that the General Assenbly, irrespect:ve of any debt may authorize the 
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State to issue bonds to the amount of one hundred millions of coll ars for the 
purpose of improving and rob uilding the t vs of the Commonwealth 


(The 1917 Legisiature provided for the issuance of $5,000 00K) 4% bonds 


lighwa 














for the purpose of repelling invasions, suppressing insurrections and de 
fending the State in war. The full text of the Act was given in V. 106, p 
622.) 

SECTION 1 laws authorizing the borrowing of money by and on 
behalf of the S shall specify the purpose for which the money !s to be 
used, and the money so borrowed shall be used for the pu yse speciNed 
and no other. 

SECTION 6 - credit of the Commonwealth shall not be pledged or 
loaned to any individual, company, corporation or ition, nor ia 
the Commonwealth become a jJoint-owner or stockholder in apy company 
association or corporation. 

SECTION 11. To provide for the payment of the present State debt, and 
any additional debt contracted as aforesaid, the Gener: ‘ nbly shal' 
continue and maintain the sinking fund sufficient to ti accruing 
interest on such debt, and annually to reduce the prince thereof by 4 
sum not less than two hundred and fifty thousand dollars; the said sinking 
fund shal! consist of the proceeds of sales of the public works, or any 
part thereof, and of the income or proce eeds of the sale of any stocks owned 
by the Commonwealth, together with other funds and resources that may 
be designated by law, and shall be increased from time to time by assigning 
to It any part of the taxes or other revenue of the State not required for 
the ordinary and current expenses of government, and unless In case of war, 
invasion or Insurrection, no part of the said sinking fund shali be used or 


applied otherwise than in the extinguishment of the public debt 


SECTION 12. The moneys of the State, over and above the necessary 
reserve, shall be used In the payment of the debt of the State, either directly 
or through the sinking fund, and the moneys of the sinking fund shall never 


be invested in or loaned upon the security of anyti except the bonds 


ing 


of the United States or of this State. 

SECTION 13. The moneys held as necessary reserve shall be limited by 
law to the amount required for current expenses, and shall be secured and 
kept as may be provided by law. Monthly statements shall be published, 
showing the amount of such moneys, where the same are deposited, and 
how secured. 

SECTION 14. The making of profit out of the public moneys, or using 
the same for any purpose not authorized by law, by any officer of the State 
or member or officer of the General Assembly, shall be a misdemeanor, 


and shall be punished as may be provided by law; but part of such punish- 


ment shall be disqualification to hold office for a period of not Icss than 
five years 

(2) County and Munictpal Indebtedness.—Under the laws of Pennsy! 
vania the power to create county loans ts In the Board of County Comm|s- 
sioners, which consists In each county of three persons, elected biennially 
under the minority system of voting, by which the minority party in eacb 
County usualiy has one member of the Board. 

In cities and boroughs the power to create indebtedness is vested Ip 
councils, municipal debts being created by ordinance 

The creation of county, elty and other municipal Indebtedness is subject 
to the following constitutional Iimitations 

ARTICLE IX, SEC. 7. The General Assembly shall not authorize any 
eounty, city, borough, township or incorporated district to become a4 
stocknolder in any company, association or corporation, or to obtain or 
appropriate money for, or to loan its credit to, any corporation, association, 
institution or individual. 

SKOTION 8 (as amended Nov. 2 1915—See V. 101, p. 1207 and Nov. 2 
1920 The debt of any county, city, borough, township school district 
or other manicipality or incorporated district, except as provided herein 
and in Section 15 of this Article, shall never exceed seven per centum upon 
the assesse1 value of the taxable property therein, but the debt of the city 
of Philadey nia may be increased in such amount that the total city debt of 
sald city shail not exceed ten per centum upon the assessed value of the 
taxable property therein, nor sh ill any such municipality or distriet ineur 
any new debt, or increase its Indebtedness to an amount exceeding two per 
centum up such assessed valuation of property, without the consent of 
the electors thereof at a public election in such manner as shall be provided 
by law in aaecertaining the borrowing capacity of said cit f Philadelphia 


at any time, there shal! be excluded from the calculation during the year 
immediate/y preceding the time of such ascertainment and such capitali- 
zation Shall be estimated by ascertaining the principal amount which would 
yield such annual current net revenue, at the average rate of interest, and 
sinking fund charges payable upon the indebtedness incurred by sald city for 
such purposes, up to the time of such ascertainment. The method of deter- 
mining Such amount 80 to be deducted, may be prescribed by the General 


Assembly. (At the 1921 session the General Assembly, in conformity to 
this provision, provided that in computing its borrowing capacity, the city 
of Philadelphia could deduct any debts charged against any public im- 


provement or utility, the revenue from which is or will be sufficient to pay 
the interest and sinking fund charges, the calculations to be passed upon 


by the Court of Common Pleas.) 

In ineurring indebtedness for any purpose the city of Philadelphia may 
issue its obligations maturing not later thaafifiy years from the date thereof, 
with provision for a sinking fund sufficient ¢t retire said obligation at 
maturity, the payments to such sinking fund to be in equal or graded annual 
or other perlodical installments Where any indebtedness shall be or shali 
have been incurred by anid city of Philadelphia for the purpose of the con- 
struction or improvement of public works of any character from which in 


come or revenue ts derived by 
to be used in the construction of 
by said city, such obligations may be in amgunt sufficient to provide 
for and may Include the amount of the i aud sinking fund charges 
accruing and which may accrue thereon throughout the period of construc- 

tion and until the expiration of one year after the compietion of the work 


is be w for the 
wr docks ow 
an 


terest 


said city, « 
wharves 


reclamation of land 
ied or to be owned 


for which said indebtedness shall have been incurred; and said city shall not 
be reyuired to levy a tax to pay said interest and sinking fu i charges as re- 
euired by section ten of article nine of the Constitution of Pen sylvania 


until the expiration of said period of one year after the completion of said 
work 

Under an amendment proposed to Section 8, passed by the 1925 Lezis- 
lature, but which must be approved a second time and then submitted to 
the voters, the total debt limit of the City of Philadelphia would be in- 


creased 14%, but no extra debt exceeding 3% of the valuation of the 
taxable re alty of the city can be incurred without consent of electors. 
That part of Section 8 with regard to the borrowing capacity of the City of 


Philadel! phia 
as follows: 
“In ascertaining the borrowing capacity of the City of Philadelphia at 
any time there shall be deducted from such debt so much of the debt of 
said city as shall have been incurred or is about to be incurred and the 
proceeds thereof expended or about to be expended upon any public im- 
provement, or in the construction, purchase, or condemnation of any public 
public utility or part thereof or facility therefor to the extent that such 
public improvement or public utility or part thereof, whether separately 
or in connection with any other public improvement or public utility or 
part thereof, may yield or may reasonably be expected to yield, revenue 
in excess of operating expenses for or towards the payment of the interest 
and the sinking fund charges thereon. The method of determining such 
amount so to be deducted shall be prescribed by the General Assembly 


would also be changed under the amendment to read 


SECTION ¥, The Commonwealth shall not assume the debt, or any part 
thereof, of any city, county, borough or township, unless such debt shall 
have been contracted to enable the State to repel invasion, suppress do- 


mestic insurrection, defend itself in time of war, or to assist the State 
the discharge of any portion of its present Indebtedness. 

SECTION 10. Any county, township, school district or other munict- 
pality incurring any indebtedness shall, at or before the time of so doing, 
provide for the collection of an annual tax sufficient to pay the interest 
and also the principal thereof within thirty years. 

SECTION 15—(Added by amendment adopted by voters in Nov. 1913.) 
No obligations which have been heretofore issued, or which may hereafter 
be issued, by any county or municipality, other than Philadelp! hia, to pro- 
vide for the construction or acquisition of water-works, subways, under- 
ground railways or street railways, or the appurtenances thereof, shall be 
considered as a debt of a municipality, within the meaning of Section 8 of 
Article 1X of the Constitution of Pennsylvania. or of this amendment, 
if the net revenue derived from said property fora period of five years, 
either before or after the acquisition thereof, or, where the same is con- 
structed by the county or municipality, after the completion thereof, 
shall have Less sufficient to pay interest and sinking fund charges during 
—~ yeriod upon said obligations, or if the said obligations shall be se- 


oy, 
hicipal iability. 


in 


liens upon the re spective properties and shall impose no mu- 
Where municipalities or counties shal) issue obliga- 














tions to provide for the construction of property. as herein provided, said 
municipalities or counties may also issue obligations: to provide for the in- 
terest and sinking fund charge accruing thereon until said properties shall 
have been completed and in operation for a period of one year; and said 
municipalities an i counties shall not be required to levy a tax to pay said Inter- 





est and sinking fund charges, as required by Section 10 of Article LX of 
the Constitu tic of Pe yivania, until after said properties shall have 
been operated by said counties or municipalities d ring said period of 
one year v the said municipalities or counties may incur indebted- 
ness in excess of 7 and not exceeding 10% of the assessed valuation of 
the taxable property erein, if said increase of indebtedness shall have 
been assented to by three-fifths of the electors voting at a public election 
in s ach mz er as Shall be provided by law. 

The Legislature in 1917 passed an Act requiring all counties, cities, bor- 
oughs, townships, school districts, &c., to sell any bonds or other securities 
issued by therm to the highest bidder, after due public notice. See V. 106, 

622 
4 The Legislature in 1921 and 1923 passed a number of acts making allow- 
ance for and validating bonds issued or authorized by counties, cities, 
boroughs ownships, school] districts, and other incorporated districts or 
mur yalitie under authority of an Act approved April 20 1874, entitled 

An A to regulate the manner of increasing the indebtedness of munici- 
palities, to provide for the redemption of the same. and to impose penalties 
for the illegal increase thereof and amendments thereto, | in the 
authorization of which there has been some minor discrepancy or violation. 

TAXATION OF MUNICIPAL AND SCHOOL BONDS.—AI bonds 


counties and school districts in | 
subject to a State tax of four mills, which is paid by the 
vonds and deducted from the remittance of interest to the 
less the bonds are issued as ‘‘tax-free,"’ 
the tax. See V. 93, p. 359. 


SCHOOL CODE.—The school laws of this State were codified in the 
new School Code approved May 18 1911. One of theimportant provisions 
of this law is (Sec. 506) that the Directors of school districts may incur 
debt and issue bonds ‘‘only at the time of assessing and levying the annual 
school taxes."" Thus school bonds can only be issued at the time of the 
school tax levy, which must be in April or May 

SAVINGS BANKS INVESTMENTS—POWERS AND RESTRIC. 
TIONS.—Philadelphia is, we believe, entitled to the distinction of starting 
the first savings institution in the United States. The name this association 


Issued by municips'ities, -ennsylvania are 
place issuing the 
bondholder, un- 
when the municipality itself assumes 








bore was the “Philadelphia Savings Fund Soclety,”’ and it still exists, 
bearing the same 1 Originally the bank was not incorporated, but 
was a Voluntary organization, such societies in Great Britain being at the 
time of 4 like charac ter The date of the organization Was November 27 
1816, and the bank was opened for business Dec. 2 IS16 The oldest 
ledger of the company goes back to the time of opening, and shows a de- 
posit on that day (December 2 JS16) of ve dollars The company was not 
ncorporated until February 25 1819 he second savings institution is 
the State, however, did not come into existence until 1847 In 1889 a 
general law facilitating the incorporation of savings banks was passed br 
the Legislawire. Still, the report of the Banking Department of Dec. 31 
1925 shows that the total number of savings banks within the State was 
yn ten The aggregate deposits of these banks at that date was 

i 1 ’ 7) 2909 

The pro, ons of the special charters are a neral a > investments 
A law passed in 1885, and 4 supplement of the same | ed iss¥, au 
thorizing the extension for twenty years of special chart coutainps the 
following 

‘Provided also, thatno * ° °° £Savings Institution or Savings Bank 
having no capital stock, renewing or extending |ta charte corporate rights 
and franchises, under the provisions of this Act, shall thereafter be allowed 
the privileges of a bank of discount, nor be allowed to loan any money re- 
celved on deposit, except upon first mortgage or lien upon real estate withis 


this Commonwealth, upon the bonds or securities of the United States 
er of this State, or upon county, city, borough, township or school bonds 
f any county, city, borough, townsnip or school district, or any other 
q00d and valid securtties.”’ 

Authority to loan on any “‘good and valid security’’ appears to oonfer 
avout as broad a discretion upon the managers as could be expressed in a 
statut 

In 1897 an Act was passed allowing savings institutions and savings 
banks chartered under Special Acts to Invest in Pennsyivania county and 
municipal bonds, notwithstanding any provisions of their charters The 


law follows 
CHAPTER 
all provident 
under Special 
standing any 


77, LAWS OF 1897. 
institutions, savings 
Acts of this Commonwe 
provisions of their 


—From and after the passage of this Act 
tutions and savings banks, chartered 
alith of Pennsylvania, may, notwith- 
charter, loan the moneys received by them 
on deposit upon the bonds of any county, city, borough, township or 
school district within this Commonwealth issued pursuant to the au- 
thority of any law of this Commonwealth for the payment of which the faith 
and credit of the municipality issu ng them are piedged 

It was not until 1SS9, as already stated, that a general 
the organization of savings |nstitutions was passed rhe 
tion 17, which contains the Investment limitations; 
direct aamer on to subdivision four of this section 

SECTION 17.—It shall be lawful for the trustees of any 
invest money deposited therein only as follows 

(1) In the stocks or bonds or interest-bearing notes or 
the United States, or those for which the faith of 
pledged to provide for the payment of the Interest 
(2) In the stocks or bonds of the Commonwealth of 
interest. 

(3) In the stocks or bonds of any State tn the 1 at has not within 
ten years previous to making such investments, by such poration, 
defaulted tn the payment of any part of either principal interest of any 
debt authorized by any Legislature of such State to be co cted 

(4) In the stocks or bonds of any city, county, town or viliage of any 
State of the United States pursuant to the authority of any law of 
the State, or in any interest-bearing obligations issued by the city or county 
fo which such bank shall be situated. 

(5) In bonds and mortgages on unine 
situated in this State. 

The next section (18) rel 
and trust companies It 
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or trust companies the excess of current dally receipts over the payments 
unt!! such Gme as the same can be judiciously invested in the securities 


named ahov 


FEDER AL FARM LOAN BONDS.—In 1917 an Act allowing savings 


banks to invest in Federal Land Bank bonds was 


yassed. The law was 


amended in 1923 se as te make eligible for savings bank investment Joint 
Stock Land Bank bonds as well as the Federal Land Bank obligations. 
The law, as amended by Act No. 336, Laws of 1923, reads as follows: 


SECTION 1. 


Be it enacted, &c., 
this Act, 


That from and after the passage of 
trustees or directors of savings banks, savings institutions, and 


provident institutions, chartered under general or special acts of Assembly 


of this Commonwealth, may, 


notwithstanding any 


provisions of their 


charter, or of any Act of Assembly under which they may have been in- 


corporated, 


institutions, and provident 


invest the moneys deposited in said savings banks, savings 
nstitutions in Farm Loan bonds issued by 


Federal Land banks and Joint Stock Land banks operating under the 
provisions of the Act of Congress of the United States of July 17 1916, its 


amendment or supplements. 


INVE STME NT OF TRUST FUNDS.—Section 41a of the Fiduciaries 
Act of June 7 1917. as amended by Chapter 381, Laws of 1923, relating to 


investment of trust funds reads: 


SECTION 41a.—When a fiduciary shal! nave in his hands any moneys, 


the principal or capital whereof is to remain for a time in his 


or under his contro 


, and the interest, 
paid away, 


or to accumulate, 


ossession 
profits, or income whereof are to be 


or when the income of real estate shall be 


more than sufficient for the purpose of the trust, such fiduciary may invest 
such moneys in the stock or public debt of the United States, or in the 


public debt of this Commonwealth, 


or in bonds or certificates of debt 


now created or hereafter to be created and issued according to law by 
any of the counties, cities, boroughs, townships, schoo] districts, or r 
districts of this Commonwealth, or in bonds of one or more individuals 
secured by mortgage on real estate in this Commonwealth, which may be 
either a single bond secured by a mortgage or one or more bonds of an issue 
of bonds secured by mortgage or deed of trust to a trustee for the benefit 
of all bondholders, or ground-rents in this Commonwealth; Provided, That 
nothing herein contained shall authorize any Lig ong Ay make any invest- 


ment contrary to the directions contained in the w 


of the decedent in 


regard to the investment of such moneys. 


Inder authority of Sec. 1, 
amended by Act 


Act of April 5 1917 (Pampblet Laws 46), as 
No. 430, Laws of 1923, fiduciaries are also permitted to 


invest in Farm Loan bonds issued by Federal Land banks or by Joint Stock 


Land banks. 


Section 22 of Article IIIT of tne Constitution prohibits the Legislature 
from passing any Act permitting investment of trust funds in the securities 


af OL ate corporations. 
ECTION 


The section reads: 
22.—No Act of the General Assembly shall authorize the 
investment of. trust funds by executors, administrators, 


guardians or 


other trustees, in the bonds or stock of any private corporation, and such 
Acts now existing are avoided saving investments heretofore made. 
= re 


CITIES, COUNTIES AND TOWNS IN THE 
STATE OF PENNSYLVANIA. 


ABINGTON TOWNSHIP. 
In Montgomery County. Inc. 1784. 
Bonds all tax-free to holders. 
Road-Improvement Bonds. 
4s g'06J-J $25,000c___July 1 1936 
(Subject to call $11,000 July 1 1921, 
and $15,000 July 1 1926.) 
4sz¢'07M-N 41 000c_ 4 4 1 1937 
‘Subject to call 319, 000 May 1 wrt 
4s ¢ ‘11 M-S $23,000c a 


$20, 3i 
4¢°'12 J- 138133.0000_.) Ju ne 1 1942 
Sat $7 .000 June 1 1922,$25,000 
une 1 1927, $30,000 June 1 1932 
d $75,000 June 1 1937.) 
582 °13J-D $20, 000. --Dee, 1, 18 
(Opt. £5 000 "23 & $10 ae 38) 
68g@'15A-O 7,000_- t 1 1945 
($2 one subj. to call "20; 35. 000 *30.) 
($10,000-_-.-- Aug 1929 


\ 


42°19 F-A ¢ 14,000_---- hos 1934 
{ 10.000-.-- Aug 1939 
5.000e*_ June 1 1928 


4s ¢'23 J-D/10,000ce* 
'15,000e*_ 

'20,000c*- 
50.000 


_June 1 1933 
_June 1 1938 
-June 1 1943 


-s ‘23 


, 6.000 Jec 1 1930 

4'48°25 ¢J-D -1€6,000_. Jec 1 1935 

113,000 Dec 1 1940 

16,000__..Dee 1 1945 

, 7,000_...Dee 1 1930 

4'\4s8e@'25F-A .,12,000 Dec 1 1935 

16,000 Dee 1 1940 

BOND. DEBT Apr 13 '26_ $413,000 

Floating debt (add'l ; 410,000 
Assess. val. °'26 (40-50% 

actual) - 100 000 

Tax rate (per $1,000) 1926 Ose 50 


Population 1916, 5.896; 1920. .8,684 
NT. at Jenkintown Nat. Bank 
and Glenside National Bank. 


ABINGTON TWP. SCH. DIST. 
This district (P. O. Abington) Is 
= a Meayonett Co. 
$102,500c_._July 1 1936 
(Subject to call after July 1 1911.) 
School Bonde, (ras-fre). 


{ 10 ..--June 1 1927 
4isg'17J-D;{ 15,000_.._June 1 1932 
| 15,000 ----June } 1937 

(8: 50,000ce...June 1 1933 
| 60,000ce...June 1 1938 
4(8'24 J-D{ 70,000c_.-June 1 1943 
80.000c..-June 1 1948 
90,000c_..June 1 1953 
12,000__..June 1 1935 
414825 J-D -13,000_...June 1 1940 
30,000. June 1 '45&50 
10,000_...June 1] oy 

1'48°26 M-S 400.000_.Mar 1 °36-'41, 
‘46, ‘5l and ‘56 

5s °26 J-D 42.000c_June J 31 56 

Due $7 .000 every 5 ye 


BOND. DEBT May 20 '25 $795, 000 


Floating debt (add'l) -- 5,000 
Sinking fund a a ar a 63.577 
Assess. val. *25 10% act.)_17,235.790 
School tax (per $1,000) '25..$25.00 
Population in 1920.........-- 8,684 


INT. at Jenkintown Nat Bank. 


ADAMS COUNTY. 
County seat is Gettysburg. 
48 '06 A-O/$20,000r_.._Apr 1 1931 
| 20,000c..._Apr 1 1936 


Bridge Bonds. 
5%s'20 A-O $100,000c__Oct 1 1950 
(Optional Oct. 1 1935.) 
Funding Bonds. 


10,000c...Jan 1 1930 
446'20 J-J 1 15 1300022. 2Jan 1 1940 
c...Jan 1 1950 


0,9000¢c 
5s'20 A-O $50: 000c...Oct 1 1945 
(Coseae Oct. 1 1935.) 
BOND 


EBT Apr 1°26. $265,000 


Floating debt (add'l)... 40,000 
Sinking fund__________.. 27 .232 
Assess. val., real estate. __16 560. 475 
Assess. val., personal.... 746.237 


Other assess. property -$1,197,282 
Total assess. prop. (60 % 

actual) 1926 ..~.-19,303 904 
Tax rate (per $1,000) 1925___$9.50 
Popul'n 1910, 34,319; 1920, 34,583 


ADAMS TOWNSHIP. 
This township (P. O. Salix) is in 





Cambria County. Bonds are tax- 
free. 
Road Bonds. 
68 '17 F-A $59,000 __-_- 1927-1937 
(Due $25.000 every 10 years.) 
GEN. BD. DT. May 27'26 None 
Assessment debt (add'l)... $205,000 
Total assess. val. 1925 4,695,000 


Total tax rate (per $1000) '26_$11.00 
Population lo10, 4.126; 1920-.3,450 





ALIQUIPPA BORO. SCH. DIST. 
district (P. O. Aliquippa) is 

in Beaver County. 
_s ‘OO ee 
"10 26 000¢ =A 
rir 8°23 J-D 60 ne bicae "33-°53 
(For maturity see 117, 1689) 
BOND DEBT May 2 27 ‘25! $87 690 
Sinking fund 3,000 
Total val. "26 (00% 7p, act.) we 627 610 
School tax (per si. 000) 96. $26.00 
Population (est.)_......_._- 3,600 





ALLEGHENY COUNTY. 
Pittsburgh is the county seat. 
County Building Equip. Bonds. 

4s ‘18 M-N$170,000rMay 1 '27-'43 
Coupon County Poor Bonds. 


48 09 J-D$100,000C __Junel 1929 
48 '10 F-A 300.000c___.Feb 1 1930 
814 J-J 135,000c_._Jan 1 1934 


44815 J-D 125,000¢_. 
44s 24 J-J 


-~Dee 1 1935 
{$784 ,000c*July 1'26-'53 
38,000c*_.July 1 1954 


Road Bo nds. 
3s OLA -0$550, 000c_. Nov 1 41931 
3 \%s'02 ;. D 550,000c.-Nov 1 @1932 
48°03) J-D 550,000c..Dec 28 1933 
48 ‘04 M-N700, 000ce...June 1 1934 
4805 A-O 00,000 _¢ _.AD r 1 1935 
4s ‘06 M-S 1,500,000c_ “"Moh 1 1936 
4s ‘O07 F-A 500, 0000e - .-Feb 1 1937 
4s ‘07 A-O 500.0000 __ Apr 1 1937 
48 ‘08 F-A 1,000,000cC_.Feb 1 1938 
4s ‘09 A-O 1,000,000c_Apr 1 1939 
48 ‘10 M-S 1,000,000c_Mch 1 1940 
4s'11 F-A 1,000,000r_.Feb 1 1941 
4s ‘12 ),000r...Jan 1 1942 
4s "12 A -O 200" 000r...Oct 1 1942 
4(s'13M- -$1,000,000c...Mar 1 1943 
44814 J-J1,000,000c___Jan 1 1944 
4%s'15 J-D 500.000c___June 1 1945 
48s ‘16 J-D 660.0000 .June 1 "27-46 
4s ''18 F-A 3609,000r_Aug 1 '26-'43 
48°18 A-O 740,000r_Oct 1 be 
1'¢s8'19A-0O1,150.0600e_. Mar 1 ‘49 
14s'19 M-S 1.20 |.000cSept 1 26- ‘49 
48°20 A-O 1.000,000rO0ct 1°26 °45 
44s'21 M-N702,000c_-Nov 1 '26-"51 
4s ‘21 F-A 740.000c_Aug 1 ‘26-45 
4s- 22 F-A 1,050.000rAug 1 ‘26-46 
is °23)0 «J-D 252.000__June 1 '27-'33 
is °23 J-D 312,000__Dee 1 '26-'33 
4 '48'23M-S8S1.120.000cC_Oct 1 (26-'53 
4\¢8'24M-S1,740.000c_Sept 1° ao 54 
4s '25M-N /1,848,000_May 1 '27-'54 

8H O00 May i 1955 
4'¢8'°26 F-A 840,000c_Feb 1 ‘27-56 
4'48'26F-A 2,400,000c_Feb 1 '27-'56 
is '25F-A /1,508.000c_Aug 1 '26-'54 
77 ,0000e_..Aug 1 1955 

Juvenile Home Bonds. 
4811 M-S $300,000c_Mar 1 194] 
48°13 J-D 100,000r_June 1 1943 
4s ‘14 J-J 100 ,000r_..Jan 1 1944 
48°16 J-D 10.000cJune 1° 27-'36 
4s "18 F-A 46,000r_Aug 1 '26-'48 
48°19 F-A $5,000r- Mar | '27-'43 
is '25 F-A 75,000c_Aug 1 ‘26-50 

Bridge Bonds. 
4s '10 A-O $750,000c _Oct 1 1940 
48°11 J-D 1,550.000c_Dec 1 1941 





4s 12 J-DB3$1,800,000c_Feb 1 1942 
4%s'13 M-S 550.000c_Mar 1 1943 
4}(3'14 J-J 550.000c_Jan 1 i 
48 16 J-D 266,000c_June 1 ‘27- 45 
4s ‘17 J-D 150,000r_June 1 '27-'46 
is ‘17 M-S 15.000r_ Sept 1 '26-'28) 
4s ‘18 J-D 70,000r_Dec 1 '26-'39 
44s'21 M-N1,300.000-Nov_ 1°26-"51 | 
4'4s8'23 J-J 2, 25,000e_Jan 1 °27-" 53 | 
is '23 J-D 210.000 _June 1 '27—33} 
44s'24M-S/ 3, 388,C00cSept 1’ 26-" 53 
. 149,000c._Sept 1 yt 

4'48'24 J-J 665,000c* July 1 26" 
4s '25M-N /[2,576,000_May 1 ‘27- 34 
95,000...May 1 1955 
1s °25 F-A 160 ,000¢ Aug 1 '26-45 
4\4s'26F-A 2,109,000c_Feb 1 '27-56 
$'4s'26F-A 630,000e_Feb 1 °27-56 

Refunding Bonds. 

48 '12 A-O aoe. 000c..-Oct 1 1942 


Tunnel Bond 
4%s'19 s-a$3 S40. 000¢. Dec 1 °26-' 
4\4s'23M-S |1107,000c ---1926- 19: 5 
1 61,000¢- -1953 
48'25 M-N_ 56,000 “May 1 "27-54 
4\48'26 F-A 510,000c_Feb 1 '27-56 
Memorial Hall. 
4s ‘07 A-O$1 000. 000¢c. Oct : 1937 
48 ‘(09 J-D 400,000¢c_J'ne 1 1939 
Jail & Court-House Ext. Bonds. 
4s '06 A-O $400,000c_.Oct 1 1926 
Court-House Bonds. 
4%s'15 A-O$750.000c_...Oct 1 1945 
448'13 M-N1,100, 000c. Nov 1 





48 ‘16 J-D 500, 000c_June 1° 
4s ''18 F-A 2,000r_Aug 1 
4\s'24 J-J [! 595 »,000c* July 1 3 

\ 50,000c*__July 1 1944 

8°25 F-A 300,000¢ Aug 1 '26-50 

4\4s'26 F-A [96,000c_Feb 1 '27-'50 
13,000¢ Feb 1 1951 


‘27- 


South School Property Purchase. | 


4s '17F-A$1 98,000r_Aug 1 °26-'47 
4s '°25 M-N_ 240,000_-May 1 '27-'50 
TOT.BD.DT .Jan.1'26 
Floating debt (add'l) - - 
Sinking funds (cash and 
bonds owned) -_.--..--_ 11,935 

Assess. val., real est_.1,700,773., )60 
Assess. val., personal.. 493,813,615 
Total valuation 1925__2,194,586 675 
Tax rate (per $1,000) 1925— 


mr See $6375 
Outside | ers $7 625 
Pop. ‘10, 1,018,463; '20, 1,184,832 


a Subj. to call 20 yrs. aft. date. 
INT. payable by Comptroller. 
TAX EXEMPT.—W ith the ex- 

ception of road 4% bonds due in 1925, 
the bonds are tax-free to the holder. 


ALLEGHENY TOWNSHIP. 

This township is in Cambria Co. 
Road Impt. Bonds. a 
5s '19 J-J_ $38,000__July 1 '27-"45) 
5s '25 M-N 15,000._Nov 1 ‘29-'31 
BOND. DEBT June 4 '23- $78. 000 
Total assess. val. 1923_-_--1,]1 47,390 
Tax rate (per $1,000) 1923. _--$10.00 
Population 1910, 1,088; 1920, 988 


NTOWN. 
City is the county seat of Lehigh | 


County. Inc. 1867. Bonds tax-free 
to holder. 
Water. 

34%s'04 M-S{ 19,500c ..Mar 1 1929 

25,300c...Mar 1 1934 

48 ‘07 F-A_ 14,590ce..Aug 1 @137 

48°14 J-J  28,200c..July 1 41944 


City Bon 


ds 
48°12 F-A $9.500c..Aug A oi042 


$18.000c-.May 119 
24,000c_.May 1 1934 
44%s'19 M-Nj 30,000c..-May 1 1939 
37 ,000c..May 1 1944 
59.000c..-May 1 1949 
21,000c.._.Oct 1 1926 
27 ,000¢_...-Oct 1 1931 
§s'°21 A-O (34,000c...Oct 1 1936 
13,000c...Oct 1 1941 
55,000e...Oct 1 1946 
A io + le 1 1951 
00c...July 2 1927 
30; §00c...July 2 1932 
48°17 J-3 437,000c___July 2 1937 
45, 000c. . -July 2 1942 
\54,500c...July 2 1947 
(28 0000... Dee 1 1929 
134,000¢_ “Dee 1 1934 
443'24 J-D /42,000c_._.Dee 1 1939 
53,000e...Dec 1 1944 
§4,0000...Dee 1 1949 
79,000c...Dee 1 1954 


Sewer Bonds. 


$43,400c_._Oct 1 1929 

54,000c_.._Oct 1 1934 

4%s'19 A-O ¢ 66,200c_._Oct 1 ‘Baa! 
| $4,000c..Oct 119 

102,600¢c..Oct “1 1949 


Street Improvement Bonds. 
($9,000c...June 1 19 
111,000c__.June 1 19 

4%s'22 J-D /{14,000c___June 1 1° 
17,000c_.._June 1 If 
22,000. - June 1 lf 


27 .000e. June] 19 
BOND. DEBT Apr | 26. 
\ssessment a t l 
Water debt (inch ided) ice 
Sinking funds} General... .- 
) =a 
Assess. val., real Zi Bis 7 
Assess. val., pe nal 67 .550 
Tot. assess. val. ‘2; act)77 SSO OST 
| Se rate (per $1 ,000) 1926_..$11.4 
lation 19. SLL: 2 ). 78,890 
a ‘Subject to call 5 yrs. aft. date 
INT. payable at Treasurer's office 


ALLENTOWN SCHOOL DIST. 


Bonds below due part every 5 years 


$58 826,000 | 
19,776,000 | 


| 
620 | 
( 


48 '16 J-J $13 500c......-.. 


48°16 F-A 33,500c_Aug 1 56. *48 
(Subject to call ppd Aug 1 1936.) 
4s ‘17 M-N$77,000c_-.....-..---- 
(Due in 5, 10, 15 080. 25 fae 30 yrs. 
from date. subj. to call in 20 yrs.) 
ds "19 J-D $25, tobe Dee 19 1949 
5 4s'20 M-S$46 ).000e- RO 
(Due $51,500. Sept. 1 °30; $67 000, 
"35: $87,000. ‘40, $112,500, °45; 
$14 2,000 *50.) 
Ga "Oi . Bet) Foe eee ncad+eanesee 
(Due $63, 000 ‘Uet. 1 1926, i. 000 
1931, $103,000 1936, ‘$130,000 
1941, $166,000 1945 and $207,000 


1951: optional on or after Oct. 1 
1941 


4s '23 M-N 140, 000¢. May 1 '28-'53 
(For maturity see V - 1263) 


4'4s'24 F-A 400,000- BS '29-'54 
(For maturity see V. 118, p. 818) 
4'4s'25 F-A 350,000c_Feb 2 '30-'55 
(For maturity see V. 120, P: 357) 
1148'25 A-O 850,000 Oct "30-55 

(For maturity see V. 121, - 1594) 
BOND. DEBT Apr 1 '26-$3,702,800 
Sinking fend......«cs6sas 425.016 
Assess. val. °26 (70° act.)77.849 039 


School tax (per $1,000) 1926 -$15 00 
Population in 1924 (est.)_...90,000 
NTEREST payable in Allentown 
TAX FREE.—District pays State 
tax on bonds. 


ALTOO 
This omy is in Blair County. Incor. 
1868. Bonds are all tax-exempt to 


— 
Highway Bonds (Opt. sive 191). 
4s “OF J-J $100,000c._-July 1937 
Water Bo a 
48 ‘06 J-J $2 39,0000. -July 1 21936 
48 ‘07 J-J 300,000c___July 1 1939 
Refunding Water Bonds. 


48 ‘06 J-J $300,000c___July 1 1936 
Improvement Assessment Bds. 
}4s "10 J-J $260,000c___July 1 1940 


Refunding Paving Loan of 1904. 


4s ‘04 J-J $229,000c__Jan see 
Street-Improvement Bon 
© ‘06 I-d 51%. B06. July, ie $1936 


1K ___ 200,000 
Newer Bonds. 
5s ‘21 OS OEE 
NET DEBT Mar 1 '23_-..$1,470,094 
Assess. val. '23 (60% act.) 59,103,865 
Total tax (per OF 000) 1921___$37.50 
| Pop'n ‘10, 52, > eee 
a Subj. to Ae} 50 yrs. aft. date. 
z 10 yrs. aft. date. s 5 yrs. aft.date 
INT. at City Treas. office. 


ALTOONA SCHOOL DISTRICT. 
All bonds are exempt from State 

tax, which is paid by the district. 
School Bonds. 


4s '05 is 0$140,000c* __.1927-1935 
5\4s'21 F-A 31.35 ,000c* Feb | ‘27-35 
15,000ce*Mar 1 '27-'35 

| Srae ERE-S { 70.0000*Mar 1 °36-'42 
|}100,000c*Mar 1 '43-'47 

| 25,000c*_._Mar 1 1948 

-8°25 F-A 490,000c* __.1927-1951 

High- School Bonds. 

48 ‘06 J-D $55,000c*__June 1 1936 
4s ‘09 M-S) 90,000c*_~ Men 1 1939 


4'4s'I8 M-8S 150 000c* Mar 1 '28-'30 
44s8'23 M-S 455, —* . -1927-1948 
Funding Bo 
4s ‘07 A-O $1: 20. GBoc*. Apr 1 1937 
Building Bonds. 
$80,000c* Mar1'27-'34 


4%s'22 M-S;} 80,000c*Mar1'35-'38 

100 ,000c* Mar 1'39-"42 
BOND. DEBT Apr 12°26 $2,135,000 
Sinking fund 186 000 
‘Tot.assess. val. "26 (75 %i act)66 500 000 
School tax (per $1,000) 1026 .$12.00 
Population 66 000 


INT. at Central Tr. (o., Altoona. 
AMBLER SCHOOL DISTRICT. 
This district (P?. O. Ambler) is in 
Montgomery County. State tax 
paid by district. 
Funding Bonds. 
4'4s'24 M-N_ $7,000r*_Nov 15 1933 
($20. O00r*. Oct 1 1927 
20,000r*__Oct 1 1932 
4148'23 A- 0} 20,000r*_._Oct 1 1937 
| 20;000r* Oct 1 1942 
20,000r* Oct 1 1947 
| 25,000r*._Oct 1 1952 
1148'24 M-S 30,000._Mar 1 '29-'54 
$5.000 every five years) 
BOND. DEBT ant 1°26... $161,000 
Floting debt (add'l 10,000 
Sink ing fund 25,000 
ssess. val. '25 (! act 2.475.000 
Sch.tax rate per $1. 000)'°25 $17.00 
Population (est.) ase and aa 


AMBRIDGE. 
This borough is in Beaver County. 
All bonds are tax-free to holder. 
Sewer Bonds. 


$10,000¢__ 1933 & 1934 


144s'24 J-D: 40.000¢e 1935-1938 
15,000¢ 1939 
10,000¢e 1940 
ay a Bonds. 

1% $5.000c_._.Jan 1927 
1348" 19 Mt N $60.000c May 5 1929- 
1934 & 1939 
$'48'21 A-O 55,009¢__Apr 1 °31-'41 
1!48'23 M-N 50,.000ce_May 1 °'39-'43 
1 8°25 J-J Soy! ode ala 

eure sh e Rots 
tigs'15 J 0000. fins 1 °34-"41 


Sewer ae t ee pee Bonds. 
KS ‘19 J-4 $45,000c_Jan 6 ‘27-35 
ater Plant Purchase Bonds. 


4s ‘07 A-O §$7,500c_. April 1937 8'13 J-D $80,000c_June 2 ‘27- 
4s ‘07 M-N 500c_..Nov 1937 . oni Bosds, baa 
4s '08 M-N 9,000c_..Nov 1938/58 '°17 F-A $20,000c_Feb 1 '27-'46 
48 ‘09 F-A 6 0c... Ams 193°! Garbage Plant & Paving. 
12 J-D 14,300c une 1942 5s ‘08 J-J $10,000c_._Jan '28-'33 
(Subject to call June i632. ) Refunding Bonds. 
48 13 J-J 25.000c.--July 1943 444s'22 A-O $50,000c..Apr 1 '32-'41 
48°11 J-J) 85.500e.-. Jan 1941 BOND. DEBT Jan 1 1925. $512,000 
46°14 J-J 173,000....July 1944 Water debt (incl.)........ 112,000 
40°15 J-J 171 1 pane. July 1 °27-'45 Sinking fund, general_____ 31,944 
(Subject to call aft. July 1 1935) Sinking fund, water_______ 25,874 
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AMBRIDGE (Concluded 
Assess. val. 24 (abt. 6) 
actual) _. 9! 
Total tax rate (per $1. 000) "24 $14.00 
Population 1910, 5.205; 1920, fgtlang 
int . at Ambridge Sav. & Tr. C 


me SCHOOL DIST. 


570,000 


4%s'23 J-D! 1St6. 000cJune 30 '27-'40 
— 30 °41-'43 


Fundi ing B 
oie 15 J-D $10. 100. -Dec 1 '26-'30 
"39 298? BeiGeeadscoocecccans 
” Water and Light Bonds. 
4%s'¥7 J-J 9 $6,000c__- Jan } 1927 


5\%s'20 J-D 40,000c_Dee 1 '30-'45 


"13. M-N$28.000- _19258 $10.000 every five years.) 
33, °38 “ 43 Street and Sewer Bonds. 
Sa °17 J-3 {27.000...-- 1926-1934 444849 J-J $16.000c___July 1 192s 
124,000 ....-- 1935-1946 Refunding Bonds. 
{ 15.000e_..May 1 1928/4808 J-J $14,000c_--July 1 1934 
40,000c_..May 1 1933 Municipal- imerovement Bonds. 
4s'23M Ni 60,000c_..May 1 1938 4s A-O 500C Oct 1 1927 
| §0,000c...May 1 194.5 116s" 14 M-N 1 ‘S00_ Nov 1926 
| 90,000c_..May 1 1945 4'48'19 A-O {10,000_- _Apr 1 1929 
100 .000¢ May 1 1953 \b. 0) -Apr 1 1934 
OND. DEBT May 1923. $5 790.000 5 EES 
ee dnd PE 43.212 SOMD. DEBT Jan 1 1924- $192,500 
Assess. val. 1923 opm. 8.455 544 Floating debt (add’l)__-_--- 17,380 
Population in 1922 (est.) .--- 14,000) Sinking fund 26.973 
IN’ at Ambridge Nat. Bank, | Total assess. val. 1924____- -3,872,000 
Ambridge. Total tax (per $1,000) 192)! sii. 50 
INTEREST payable in P ittsburgb 
ARCHBALD. at Real Est. Sav. & Tr. Co. of Alle- 
This burough is in Lackawanna gheny, at Fidelity T. & T. Co. and 
County at First Nat. Bank, As spinw: all, and 
BOND. DEBT Dec 31 ‘22. $141,000! on 5s of 1920 at the Citizens’ De- 
Note debt (add'l) " +8074 posit & Tr. Co., Sharpsburg, Pa 
ss'd val'n 1919 actl val.) 4.715.139 reopen 
Tet tax rate (per $1,000) '19$10 00 ASPINWALL SCHOOL DIST. ' 
Population 1910, 7,194; 1920, 8,603 | 4s °17 M-N | $60,000c- May 1 '28-'37 
- 70,000¢c_. May 1 "38-"47 
ARMSTRONG COUNTY. 4'48'18 A-O 22.000 1926-1947 
Kittanning is the county seat. GEN BD.DT.Apr17 26 . $166 500 
Road Bonds. _ Total assessed val. 1926 : 
{ $10,000c_Aug 1 '27-'29 about % actual 4,404,450 
4%s'22 , 200,000c_ Aug 1 '30-'34 Tax rate (per $1,000) 1926--- -$12.00 
M-N| 150,000c.Aug 1] °35-'37| Population .......-..-<cccce 4 250 
| 300,000c_Aug 1 '38-'42 --—- 
2),000 Jan 1 ‘24-430 AVALON, 
} 69.000 Jan 1 °31-'34 This borough is in Allegheny Co 
48'25 J-J 4,140,000 Jan 1 '35-41 Bonds tax free to holders. 
150.000 Jan 1 '42-'47 Funding & Impt. Bonds. 
| 30,000 Jan 1 1948\4%s'l6 _._ $73,.000c_ May 1 '36-'46 
Bridge 3 onds Bridge Bonds. Bnei 
4%4s8'25M-! $126,000 Nov 2 '26-'30) 4s ’ _-- $3.000c_July 1 '26-'31 
BOND. DE BT Apr 25 26 $1,420,000 Boroush Hall Bonds. 
Assess. val. real........- 60.177 440) 48 ‘03 $16 000c_July 1 '26-'33 
Assess. val. personal_...- 591 066) 48 ‘05 oa 2.UQUuUc July 1 '32-'33 
Other assess. property. - 5 406 560 Sewer Bonds. 
Tot. val. “26 (SO%. act.) 66, 67! 5 066'48 "98 LL $3,000c_._._Aug 1 1928 
State & Co. tax (per $1.0000 25 $4 OU 48 ‘03 10,000c_July 1 °26-'33 
Population ‘10. 67,880; 20 75a Street Bonds. 
NT. at Co. Commissioner's office. | 3.60s'00__- $5,000c_Qct J '25-'30 
_ — 4\4s'07 ..- 10,000c. Dee 2 '27-"36 
AENOLD. 448'08 _.. 75,000c_Apr 1 °30-°37 
This borouch  nWes: mvreiandCo.| BOND. DEBT Jan 1 °26_. $202 000 
All bonds are tax tree vo holders. Assess. val. °25 (89% act.) 5,871 870 
Street Bonds. | Tax rate (per $1,000) 19.6..-$11.00 
{$10.000c*_ ._- .1937| Population 1910 4,317; 1920. 5.277 
4\4s8'24 F-A{ 20,.000c*.1942 & 1947 NT. payable at Avalon Bank. 
20 0OUc*.1952 & 1954 aos enema 
Improvement Bonds. |' BANGOR 
4340°09 A-O) 12.0000 _- 1939 This borough is in Northampton 
68'10 J-J 45 ,0000e* July 1 1940) County 
rf 48°14 J-D 20.000c*_..1954 & 1935 BOND. “DEBT Apr 14°26 $137,000 
(10 000c* .....-..1926 | Floating debt............ 28.00 
QMP16 cca {RO MPIS® 2 cccne- 1936 Assess. val., real estate....3 562 840 
1145.000e* . 1946 Assess. val., personal... 2. 611 480 
4s'19J-D/15,.000¢ * Dec 1'29,'39,'44 Tot. asses. val. 1926 _.-_- 4.174 320 
\10,000c* Dee 1 1943 Total tax rate (per $1,000) °26 217 90 
(10,006e* _. 1928-1933 Pop'n 1910, 5.369; 1920 --_---: »,402 
4%s'23 A-O 420.000c*_1938 & 1943 Sea tle 
1 15.000c* 1948 BANGOR SCHOOL DISTRICT. 
(10,000c* - - -1951 44816 J-J $10,000... July 1 !93) 
Fire Apparatus Bonds. 6s ‘20 M-N 10,600_...May 1 1935 
$1 .600c* 1926 BOND. DEBT July 1 '25-. tt 000 
§s8'21 J-J 4 3% 600c* 1927-1928 | Sinking fund.........---- 21.457 
1,900c* ; 1929 Tot.ass'd val.'24 (1-3 act. ).2,634, 497 
BOND. DEBT Apr 15°26. $249,100 Tot. tax (per $1,000) 1924....$17.7 75 
EES ae ee 58 328 Population in 1920....-...--- 6,800 
Total assess. val. 1926.....3,521 410 —_—_ 
Boro. tax (per $1.000) 1926...$49. 00 BARNESBORO. 


Population 1910, 1,818; 1920, 6,120 


ARNOLD SCHOOL DISTRICT. 
School Bond 


¥os'12 .-. $17. 000. - -May } 1942 
4\on'14 --. 9,000. .-.-] May | 1944 
4%8'16 A-Of 30,000c_Apr 1 ‘27-41 

13,000ce.._Apr 1 1945 
5s ‘18 7,.300_---Dee 1 1933 
54%s'21 -.. $80, (000. ..-July 1 1950 
4%s'22 _-. 15,000_...Dec 1 1946 
4\4s8'25 M-S 50,000__Sept 1930-55 
(For maturity see V. 121, p. Ae 
4148 25 M-N 24,000c. Nov 15°30-' 
for maturity see V. 122, p DOF) 


BOND, DELT May 15 ‘24 $182,300 
Assessed valuation 1924_..2,933,320 
Tax rate (per $1,000) 1924. .-.$27.00 





HLAND. 

This borough is in Schuylkill Co. 
Inc. Feb. 13 1857. Bonds are all tax- 
free to holders. Population 1910, 
6,855; 1920, 6,666. 

Refund improvement Bonds. 
48 '13 Jan 2,900r_. Jan 3 41928, 

Water-Improvement Bonds. 
48°16 A-O $32,200____Oct 


ee 2) Be dscasaneecuuas 
(Redeemable at option of borough. 


| 


This borough is in Cambria Co. 
Refunding Bonds. 
4\48'24 F-A {$10 QUO Aug 1°29 & '34 
10 000c Aug 1°39 & °44 
BOND. DEBT Apr 14 '26_.$46,500 
Water debt (add'l) 30 000 
Assessed value 1925 .1,572.810 
Tax rate (per $1, 000) 19025... $21.50 
Population 1910, 3,535; 1920. 4,155 


BARNESBORO 8( SCHOOL DIST. 

BOND. DEBT May 18°26 $36,500 
Floating debt (add'l) 6,000 
Sinking fund 1.500 
Assess. val. "26 (80% act.)_1,287,000 
Sch. tax rate (per $1, 000) "26-$30.00 


Pepuiation 1000. .<<cscccceces 


BARR TOWNSHIP. 
A township in Cambria County. 
Road Bonds(taz-free} . 

5\4s'20 M-N$20.000c Nov 1 31 & *41 

58°22 M-N 40,000ce...Nov 1 1941 

{16,000e_July 1 *: 

4%s'24 J-J {12,000c_July 1 : 

--July 1 


5 ,000c - 1934 
‘BOND. DEBT May 24° 


25 $122.00% 


1 1936; 
(Subject to call after Oct 1 1921.) | Assessed value, ln poeta 


36,050 


| Other assessable property... 209,100 


(45.000r* May 1 '31-' 39 | |Potal value (% act.) 24-..2,896,910 


'50.000r* May 1 40-" 

M-N (60.000r* May 1 46-" 49 
) 60, 000r* May 1° 
'75.000r* May ZL 


5s '25 
53-55 





50-'52 | 


n 1910, 2,586; 1920 
*rin. and semi-ann. int. pa able 
at the First Nat. Bank of Spangler. 





. A 
. DEBT M: *5)°%°,. o¢ et bavi borough h is ae eaves County 
a Subj. to call 5 yrs. after date. | ayes & 319.550 ks inet. o4 
INTEREST payable at Ashland \ Retunding oe Fie 1944 
National Bank or Boro. Treas. office. 4s 16 FA $6, 900 tae 5 1926- 1928 
y -A ) —? cases 2 1946 
ASELEL SCEOOY PUR RIOT | Sey onde addi on 
{is in Luzerne County. All bonds a" $50,000c- --- 1926-1936 
tax-free to holders be eneral Impt. Bonds. 
($24,000. -Apr ‘7.3 |” 22 wan $33,000 - - - - - 198 1952 
68°25 A-O}; 60,000c.-Apr 1 '33-'44| 29° ‘000. hen | 304 40 
2 'OO0C. 7 oo \2 ug 1 '30-'40 
High School Building Bonds. 4348'23 -.. }21.000--Aug 1 '41-'47 
Ss 'l7 M-N $75,000 ..__. 1926-1940 16,000.-Aug 1 '48-'51 
TOT. BD. DT. Apr 13 26_ $70,000 Playground Bonds. Ang 3 'SS-'SS 
Floating debt (add 1) ie 80.000 | 5s °29 $15 By +o _1926-1952 
Ass'd val'n 1925 (% act.) _6,036.721 Water and § Sewer Bonds. 
Tax rate (per $1 000 1925_-.316.00 5s $3,200 on 1926-1927 
Population in 1920_--..-.----- 6,520 | Paving — 
ASPINWALL be"14' Jd ais 500. ANE 26-1043 
. This, boro h is in, All ben Co. | 4 ‘Municipal-Bullding Bonds. : 
nc. ec. . ation | 8 - 20, --Aug 1 '26-'41 
1910, 2,592; 1920, 3,170 BOND. DEBT Jan 10 ‘23. $199,200 





Floating debt_..........- 
OT 5 Oe 
value 1923- 
Tax rate (per $1,000) 1923. --$13.50 
Population 1910. 3,456; 1920, 4. 135 | 





BEAVER SCHOOL DISTRICT. 


44816 J-J $11,900__July 1 °26- "32 | 


$12.794 | | Sinking one 
8 657 
eee e74 Boro tax vane $1. 


| 


$27.580 
.'26(80% act .)-_-4.137,060 
926. 5310-0 


Assess .v 


iNT. at Piesburet i 
z Tax free to holders. 


BEN AVON SCHOOL DIST. 
Bonds tax-free to holders 


4%s'22 F-A ($24.000- “Aug 1 '26-'33| BOND. DEBT Apr 12 '26_ $95. 500 


4.000....Aug 1 1934 | Sinking fund_-_....._...-- 5.700 
75" 000 - Tot.assess. val.'25 oy act 3, 649 .080 
BOND. DEBT Apr 12 '26-. $61 000 | Tax rate (per $1, 5.-.$16. 50 
Sinking fund 22 921 Population in 1924 Miwaaa 2.7530 
Assess. val. 26 (49% act if 


Tax rate (per $1,000) 19- Ps 
Population in 1926 
INT. payable at Beaver Trust Co. 


BEAVER COUNTY. 
Beaver is the county seat. 
all tax-free to holder. 
Road Bonds. 
_ $768,000c 
413923 . 175 000e- 


Bonds 


4148, 22M-8 150.000¢_Sept 1 "33: 47 | Sch tax Fa 


s'26 A-O mae A 000c__Apr 1°28 
mo tee Bo 
4s ‘06 M- Seisy 109e¢. ._Sept 1'26-' 
(Various amts. yrly AL 82, D. ‘oa 
48°10 J-J $54,000c...--.--- 
Funding oa 
i Pee a 


» EG... Bonds 
44s ai-S $70.000c *Sept 1 = 32 

Tuberculosis Hospital Bond 
4%s 23 M-S $5 
BOND. DEBT Jan 3’26 $2,004,000 
Assessed value, real estate 86.538 869 
Assessed value, personal - 
Total assessed value *: 


Pon n 1910. 78.353; 1920. 111,621 
NT. payable at a office and 
at Harris, Forbes & Co., N. Y. 


BEAVER FALLS. _ 

This borough is in Beaver County. 
Inc. as a borough Nov. 9 1868; as a 
city oon, 5 1914. 
5s ar $14.000c_ ~~ .1926-1939 
a. Crematory Bonds. 
4s J-D $7,.200ce_ June 1 '27-'38 

(Tax-free to holders.) 

Disposal Works & Refunding. 
4%s'15 J-J $86,000__July 1 °26-'42 

Pavine Bonds. 

4%s'23 J-J ¢ 10,000ce_June 1 °43-'47 
Sewer Bonds. 


4%s'13 A-O $95.000c Apr 194! 


58°19 sa 
| 5,000...Nov 1 
Refdg. Bds. (taz free to holder), 
4s 05 aA $11,000¢e _...1926-1939 
Street Bonds. 


4%s'11 s-a $110.000c___Nov 1 1939 


BOND. DEBT May 15 24. $397.100 lehem voted to annex. 


Ass'd val. '24 (2-3 act.) . 

City tax rate (per $1,000) * 

Popul'n 1910, 12,192; 1920, 
NTEREST at Treasurer's office 


BEAVER FALLS | SCHOOL DIST. 
Redeeming and Refunding. 
444508 J-D $8.0000 


Ne w High $ School.* 
44s'10 M-N /$i2, MN0ceMay 1 '27- 
) 20'000eMav 1 °31-"35 
School-Building Bonds. 
($30,000c_Apr 1 27- 29 
| 33,000c_Apr 1 
414s'23 A-O/; 13.000c__-Apr 1 1933) 


a2 bacco (est.) __ 
Mr. 
32 | tional Bank, Bentleyville. 





1,000c_..June 1 1948) SETHLE 


| 


J 91,000_-Nov 1 '26-°38 andr Act approved Mch. 
1939 | Voted to become city of third class 


.9,377 600 |ton Heights annexed Mar. 


June 1927-28 Babe to call 


33| 4 ‘09 A-O $15,000c__Apr 1 21939 


"30-'32 48°14 F-A $15. 





e 7322 00 | BENTLEYVILLE SCH. DIST. 
5 000 | 


This district (P. O. Bentleyvillé) 
| ie in Washington County. 

School Bldg. and Equipment 

Bonds (Taz Free). 
5148'20 A-O | $64.000c__Oct 1 '26-'41 
1 000¢e Oct 1 

| BOND. DE BT’ Apr 12 '26- 5 
Floating debt (add’l)______ 11,000 
, real & per’ '25.1,335 398 
tax rate (per $1,000) ‘25. re | 


at Farmers’ & Miners’ Na- 


° BERKS COUNTY. 
Reading is the county seat. Bonds 
are tax- ave to holders. 
58 - $600,000 
Ss 375.000 


5 
0,000c*Sept 1 “4s *52 48°25 M-N 1.000,000e_May 1’ 30-55 


(For maturity see V. 


120, 2458.) 
Bridge Bonds. oi 


_11.209 612 | 4348'23 A-O0$650, any. -Oct 1 °31-"43 
25 _97.798,481 | (For maturity see 
Co. tax rate(per $1,000) 1925 $10.005| BOND. DT. Mar. 0°25. 


. 117, P. oad ) 

$1.0 5.000 

. val. real estate__129. 028. 469 
Assess. val. personal _---. - 46 .032.733 


Tot assess.val. v4 4act) 175 792,192 

State & Co. ta x(per $1,000)’ 24. $4 -00 

Population 10, 183,222; '20, 200,789 
NT. at Reading Nat. Bank. 


BERWICK. 

This borough is in Columbia Co. 
Berwick and West Berwick were in- 
corp. into Berwick on Jan. 9 1918 
BOND. DEBT Dec 31 ‘22. $86,000 
Note debt (add’l)_......_- 12,500 
| ces aS. 45s. val. 20( es sact.) 2.829.316 

Cotal tax rate (per $1.000) '20_$17.00 


$48.000c.June 1 *27- 42) Population 1910, 5,357; 1920, 12,181 


HEM. 
city is in Northampton 
om | a high Counties. Incor — 
S4 


Nov. 2 1915. All issues are tax-free 
to holders. Annexation of West 
Bethlehem authorized by vote Aug. 9 
1904. On July 10 1917. South Beth- 
Northamp- 
8 1920. 


24_$16.00| Bonded debt assumed by city. Debt 
12,802 | of city fo'lows 
Refunaing Bonds. 
'444s'15 J-J $37,000_._._.Jan 2 1945 


(Subject to call after 1925) 
16 A-O 5,500....Apr 1 1946 
‘beginning in 1926.) 
‘er Bonds. 

(Subject to call after 15 years.) 
a i2 M-N $00, UUUC. May 1 1942 
(Subject to cati beginning 1922 
000...Aug la 1944 
(Subject to call beginning 1924.) 


| 12,000c..-Apr 1 1934) s'20 F-A 1,496.000.Feb 1 '27-’ 
| 28,000c_Apr 1 '35-'36| . 4M, Sods ; wes ee 
9,000c _ - PADr 1 1937 |48 97 M-S $43,500c___Sept 1 1927 
BOND. DEBT Apr 22 '26- $159.090| (Optional beginning 1902.) 


Ass'd val.'26(abt.45 %act.) .9,376.853 

Tax rate (per $1,000) sieges 00 | 

— ulation in 1926 is . 800 
1 the above bonds, with che ex 


ception of the bonds marked (*), 
are tax-free. 
BELLEFONTE. 

I'his voro. is in C a. Co. Incorp. 
‘801. Pop'n *10, *20,. 3.996 
BOND. DEBT *, 3 1926- $94. 000 | 48 
Floating debt (add'l)__- ._- 2.230 


i ees He 666 
Assess. ~_. (70% act.) os 2,013 306 
Total tax (per $1,000) 1 $25 

INT. on 3s at bt & Me 
chanics’ Bank in Phila. 


BELLEVUE. 
This borough is in Allegheny Co 
uestion of annexation to Greater 
ittsburgh defeated Feb. 18 1908. 


4s ‘02 

Street Bonds. 
1 4g8°11&'12$60,000c_............. 
5s ‘19 J-J .000¢c 





tes'08 J-D “65,000c_June 1 *27-738 
816J-J 47,000--... 1926-1946 
See aoasy 8 bia see V. 103, p. 
1055, for maturity.) 
Sewer Bonds. 
4s ‘99 J-D $30,000_Dec '26 to '28 
40 00 MES ES -Hall and Eire-tiouee. 
din gae.S0- _Sept 1 '35-'39 
undin 


nds. 
aye 53 iMaN§20. 000c.May 1 °27-"42) aise 2 22 


00 Me 13 A-O 





Borough-Improvement Raae 


48'07 M-N $30,000c_..Nov 1 1937 
3 %s'00 F-A 2,100c_.._Feb 1 21930 
3 %s'01 J-D §,000c_.._June 1 41931 
ae O03 F-A 4,000c__Aug 1 @1933 
6S hr wie St. -Impt. Bonds. 
A-O .--Oct 11 
et 12 A-O 42.000¢__- 4 
Paving Bonds. 


48°17 J-D$150,000c___June 1 1947 
Street Lichehnn Bonds. 
4\%s'20 J-J_ $56.000.._Jan 1 °27-'40 

*Street & Sewer Impt. Bonds. 


1943 
ppranding Bonds. 
F-A $55 90). ---Aus : 1946 
Sse +f F-A 55,000c_..A 1 1047 
(Subject to call Aug. 1 1932.) 
Sewer & ‘Street Improvement. 
os °23 A-0$200,000__Oct 1 ‘26-33 
mprovement Bonds. 


Sou 4 heen 
4s ‘03 “1-9 $100,000c. Sept 1 
(Optional after 20 years from date) 
“ao Apparatus de urchase. - 
‘27-'28 


000c_..Jan 1 
Bridge we 
4s g ‘22 {$50 . 000..Jan 1 °27-'31 
cs , 420,000_.Jan 1 '32-"52 
t Impt. Funding Bonds. 


($165. .000..Jan 1 ‘27-37 

(Due $5,000 every 5 years.) 0,000..Jan 1 °38-'52 

BOND. DEBT Jan 1 '26- $371,000) mm. TE Heights Bonds 

A valuation 1926-.13.170,260 | Annexed) 

Total tax (per $1,000) 1926 .$10.50| Bridge Bonds. 

Population 1910. 6,323; 1920. 8.198/4s ‘08 J-J $10,000____July 1 1938 
NT. at the Bellevue Sav ings | (Optional ouly 1 1918.) 

Trust Co., Bellevue. J-J 





BEN A 


Incorp. in 1892. Population 1910 
1,828; 1920, 2,198. 


Municipal Bide. Bond 
5s ‘19 J-Dz {$10,000- 
Street-Improvement Bonds. 


‘04 M-N 
06 J-D 


eee 


J-D 25,500 


10 te 210,000c-_- Sept 1 


1930 
13 A-O 218,000 


926-1936 


8’ 
s" 
ND. DEBT Dec 31 ‘25. $106,000. 


"Dec 30 & *41 age T9M“N $15,000- - - 
20 ,000 Dec'30 ,"35&" 40 BOND. 


‘ ----1926-1931 | Tot assess.val. 
8,000c_June 1 ‘27-’ 35 | Total tax rate (per $1,000) '26.$26 00 
O07 A-O 211,000c .._.1926-1936 | | Population in 1 

1926-1938 | Population 1920 


$12,.000--—- Tt 1 1939 
(Optional July 11919 
t Improvement” cade, 


Stree 
fe a is In Allegheny Co |4s'14M-N $30.06 00. --- Ma 1 1944 


pag May 1 
a7 F-A $40.000, Aug 1 1997 

2 hoperetues Bond 
“ier 1949 


DEBT Apr 1 3693-7 12,000 
Sinking funds (est.)_...-- 535 497 
"26 64.733 .635 


910 
a —. to call 10 years after date; 
*15 date. 


IN pavable at office of Treas. 








Jun, 1926.] 


PENNSYLVANIA—CITIES & TOWNS 











BETHLEHEM SCHOOL DIST. 
3%s'01 J-D*$21,400____June | 1931 
‘1l J-J *54,000....July 1 194] 
SOptional after July 1 1921.) 

16 J-J_ *75,000__..July 1 pges 
(Optional after July 1 rene 


2% 


= "16 F-A*225.000__...Aug 1 1947 
4s 16 J-J 055, po Sg booed 1 1946 
48°98 J-D 10.,000_...June1 1928 
4s 02 J-D 39.000____July 1 1932 
48°09 A-O 25,000....Apr 1 1939 
4s'14 M-N 50.000_..May 15 1944 
48°15 A-O 185,000_...Apr 5 1945 
48'17 M-N 55.000_...May1 1947 
4%s'19 A- { 26.000_...Apr 1 1928 
.000.__Apr 1 °29-"49) 


40. p 
eysieapent .000_..June 1 °30-"50 
A- 01729 900 - Apr 1°41 &° 
Apr |} 198 
48° 
000r* Jan 1'29&44 
4%s'24 J-J "135° 000r* Jan 1°39&44 


000. Apr1°31 & ° br 
5s ‘21 134 
22M-Ncel 20,000. -May 1 ‘27-52 
100, 
Shen” 4 ef Ee #4 


48 '26 A-O 260,000__Apr ota on : 
BOND. DEBT Apr 30 130$4.000 900 
Sinking fund __._ _______. 79 729 


Tot.assess.val °26( 34 act.) 61 077 332 


School tax ( $1 000) 1925- .$13.00 
Pepelesion in n 1926 (est.)____ 66.000 
onds are tax-free to holder 


All bonds are coupon with privi- 
lege of registration as to both prin- 
cipal eae int. or either prin. and 
int. alone 

INT. on bonds marked (*) at the 
Lehigh Valley National Bank, Beth 
lehem; on bonds marked 
Pennsylvania Co. for Insurance on 
Lives & Granting Annuities, Phila 
delphia; on bonds marked \))) at the 

ples Trust Co., Bethlehem; or 
bonds marked (c) at the Bethlehem 
National Bank; on others at the 
E. P. Wilbur Trust Co., Bethlehem 


BLACKLICK TOWNSHIP. 
This township is in Cambria Co. 


Road Bonds. 

"22 J-J3 8.000. July 1 °27-"43 
BOND. DEBT r May a oe $167, 060 
Sinking fund- 7.000 
Tot.ass'd val.'25(% act.) --2 396 740 
Total tax rate (per $1,000) '26 $38 00 
Population 1920..........--. 


BLAIR COUNTY. 

Holidaysburg !s the county seat 
All of the bonds are tax-free to holde 
mpt. Bonds (opt. after 1917). 
4s ‘07 J-J $200,000r__._Jan 1 1927 
Bide. Bonds. (opt. after 1915). 
3.658'05F-A $32 000r _Aug 1 1935 
BD. DEBT April 12°26... $232,000 
Floating debt aud 1) - 72 300 
Sinking fund _..-.....-.- 1,192 
Assessed val'n, real estate 63 80% a 59 
Assessed val'n, ime al_.14 871 799 
Other assessed prop-_----- 6 708 266 
Tot.assess.val.°25(% act) 85 383 324 
County tax tear $1. 000) 1425 $7.50 
Popul'n 1910. 108,858; 1920, 

NT. at office of Sinking Fund 
Commission. 


BLAIRSVILLE. 
This borough is in Indiana County. 
All bonds are tax-free to holder. 
Street Bonds. 





(a) at the | 


128 334 | 


BOND. DEBT Sept 1922-- $216. yr 

ye | eee 2,46 
Assessed valuation 1922_-_6,700, 195 

Population 1910, 7,413; 1920, 7,819 


BRACKENRIDGE SCH. DIST. 
School-Building Bonds. 
t%s J-D $8.000c.._Junel 1933 





t*s M-S 5. + Sar 1 1930 
-Sept 1 1940 

44s F-A 17 00e. --Feb 1 1936 
17.000c...Feb 1 1945 

44s g '22J-J 120,000_-July 1 '27-’52 





(Due $2,000 every 5 years) 
ts'25 M-S {30. .000¢e .Mar 1 °35&'40 
20 ,.000ce _ Mar 1 ‘45&'°50 
‘BOND. DEBT Apr 16 "24. $189,000 
| Sinking fund 31,987 


| Ass'd val'n 1924 (80% acv.)2,625,000 


| School tax rate vn $1 ,000)'23.$.9 .50 
Population in 1922 (est.)_ 800 
| {NT. payable at Tarentum (Pa. Pi 
\Sav. & Trust Co.; and at Merch. 
Mechanics Bank, Brackenriige. 


| SRADDOCE. 

This borough is in Alleghenr Zo 
{nc. June 8 1867. Pop. ‘10, 19,357; 
1920. 20.879 

Funding Bonds. 
1%s'13 J-WS1: 50,000. ¥" ly beg. 1927 
48 '16 J-D 156, 





(Part yearly in May for 30 years.) 
Funding & Perogt-imet. onds. 
4s ‘05 M-N $78, ave Yrly in May 


Reservoir Bon 
144897 M-S $23, SGic. _Yrly in Sept 
Cupding & Improvement Bonds. 
$34,000c__Yrly in Jan. 
Improvement Bonds. 
4%s'98 A-O $21,000 Yrly in Oct. 
BOND. DEBT May 23'23 $462,000 
Ass'd val. real estate_....13,170,000 
| Assessed val. personal - . - - 1,042,000 
Tot.ass'd val. 23(60%act) 14,212,000 
Total _ (per $1,000) 1923__.$12.00 
INT. at Boro. Treasurer's off.ce. 


BRADDOCK BORO SCH. DIST. 
se 3 M-N$180 000c*May 1 '27-44 














(See V. 98. p. 1181, for maturity.) 
4%s'18M-N [11,000c*Nov 1 '26-'36 
{20,000c*Nov 1 °37-'46 


BOND. DEBT May 21 ‘25 $311.000 
Ass'd val. °25 (80% act.) 16,000.000 
School tax (per $1,000) 1925_..$17.00 


BRADDOCK TWP. SCH. DIST. 
This district is in peceneny County. 





($6,000. ..-June 1 19: j2 
7,000_...June 1 1937 

4%s'22 J-D | § 8 ,000...-June 1 1942 
9, 000. - ..-June 1 1947 

114,000__- June 1 1952 

| BOND. DEBT Sept 1922. -.$53.500 
Assessed valuation 1922_---- 883,250 
Po dul ition  . = aeeeae 1,215 
TEREST payable at First Na- 


‘tonal Bank of Braddock. 


i 





BRADFORD. 

This city is in McKean County 
Ine oD. Py ry Population 
} 1910, 544; 525. 

Bridge Bond 
\5s '26 A-O $10, 000_Apr 15 '27-'36 
(Optional April 15 1931.) 





4 Improvement Bonds. 
ay $6.000c*__Apr 11928) 4348'17 J-J$80,000C*_-__.-..1927 
4%s'13 A-O § 8,000c*__Apr 1 1933) (Subject to call.) 
10,000e*_.Apr 1 1938) 55 ° 19 J-D $30,000c*#____.....19: 9 
: 12,000c*__Apr 1 1942 (Subject to call after 1929.) 
Municipal Bide. & Paving Bds °20 M-N$35,000c*_____._- 1930 
44824 J-J {$5.000c* July 1 { 36| °° (Subject to ve 1920.) 
w B = 000c* July 1 48&54 | Alms House Bon 
ater Bonds. 168 '20 Jd-3. $19. Couns -.Jan 1 1950 
44s'25 J-J [$25,000c*__Jan 1 1937 | 44s'21 A-O $19 I 1951 
ri \100,000e*Jan J '49&'5 4) (Optional after 1931.) 
BOND. DEBT Mar 26 '25- $190 000 | Incinerator Bonds. 
Water debt (incl.)........ 125. sf 5s '20 A-O $15,000c*__.__--- 1930 
Ploat ng debt WS Waccocs 18,9 ‘Optional 1920 
Gaming fund ....<sccccas kg 380 4148'23 A-O 25,000c*__Oct 1 1953 
Assessed value real estate. 3,643 .665 (Optional Oct 1 1933) 
Assessed value personal... 675 Refunding & Imprv't Bonds. 
Other assessable property - 553 850 4%s'l7 M-S $14.000c*___.--.. 19. 


Tot.ass'd val.'25(80'% act.) 3.998.190 
Tot. tax rate (per $1 000) '25.$7.00 
Population 1910. 3.572. 1920. -4,391 


Prregy gay rr SCHOOL DIST. 
4%s'15 A-O $44,000__.Apr 15 °30-"42 
($10,909 1930. 1934 and 1937 and 
$14,000 in 1942 ) 
{ 5,000ce...May 1 1933 
48°25 M-N-10,000c_ May 1 1943 | 
20.0000; May 1'50&'5 
BOND. DEBT Apr 1 '26- $86. 000 
ONS” eee 274 
ssed value 1925._.___ 3 gon’ "295 | 
Tax rate (per $), 000) 1926. -$11.00 | 
Bonds are tax-free 
INT. at Blairsville Nat. Bank. 


BLAKELY. 

This borough (P.O. Peckville) is in 
Lackawanna Co. Incorp. Aug. 23 
1867. Bonds are tax-free. Borough 
owns its electric-light plant (inven- 
tory Jan. 18 1921, $83,851.95.) 

Building Bonds. 

$15.00 )00... Aug 1 1940 
(Subject to éi after Aug. 1 1920) 
| oe Light Plant Bonds. 





8 10 
(Subject to call after Aug 1 1933.) 
Bridge Bonds. 
"17. J-3.—-$5,000__July 1 °27-'31 
BOND. DEBT Apr 1923_. $44,000 
val 2 (75 act.) SB, 600 .000 
Bore tax (per $1,006) 191... $10.00 
Total tax (per $1,000) 1921___$41.°0 
Population 1910, 5,345; 1920, 6,564) 
NT. at Peckville Nat. Bank, 

Peck ville 


BLAKELY TOWNSHIP. 
This township is_in_ Lackawanna 


Senney 
Dees OO _ Sn Beeeseascocancse 
BON DED Se ait nncn ? 


BLOOMSBURG. 
This town is in Columbia County. 
Funding Sewer & Impt. Bonds. 
4%s'22 -.. $160,000___Oct 1 ‘33-48 


(Subject to a. 1939.) 


Sroet Impt. Bo 
25-3 $14, 000c. ‘Optional 1932 
BOND. DEBT Apr 12 ‘26. $247,000 
ea 108,638 


Assess. val. '25 (60% act.). 9,520,439 
Tax rate (per $1 .000) 1926... $16. 00 
INT. at City Treasurer's office. 








5| BRADFORD COUNTY. 
‘Towanda is the county seat. 
Road Bidg. Bonds (Taz-free). 
58°22 A-O0$616,500c 
158 '25 A-O 100,000- 
(For maturity see V. 2783.) 
BOND. DEBT Jan 1°25. $738,000 
Assessed value real estate. 20,560,000 
| Assessed value personal... 900,000 
| Other assessable prope rity. 840 000 
Tot.ass'd val.'24(60% act) 22,300,000 
State&Co.tax (per $1,000) °25- $10.00 
Population 1910, 54.526; 1920-53, 166 


BRADFORD SCHOOL DISTRICT 
Bonds are tax- oA to holders. 
* Building Bon 
\442°15A-O $418, S008 *due $2,000 & 
$3,000 in alternate years 
4\s'23 J-J [162.000c*July 1 '26-'43 
1100. 000c*July 1 '44-"53 
8°24 A-O 196.000c *$4 000 yly Apr 





BOND. DEBT Apr 12 '26_. $421,000 
Assess. val. 1926 (3-5 act.) 9,520,439 
Total tax (per $1. 000) "25....$22.00 
Population (est.) ..........- 18.000 


* INT. at Dist. Treasurer's office; 


on other issues at Bradford Nat. Bk. 
BRENTWOOD. 


This borough is in Allegheny 
|County. Incorp. Nov. 6 1915 


General Improvement Bonds. 


4 she F-A $24,000 ____.1976-1949 
G BD. DT. Jan 1 ‘26. $31,000 
Sinking fund 4,130 


Tot.ass'd val.’ 26(60 %act. ) 6.025 480 
Total tax rate (per $1,000) '26 $7.00 
Population in 1920 ef 





BRENTWOOD SCHOOL DIST. 


Street-Improvement Bonds. 


School Bld Y  sauaa tar-free). by Bo RT eee 192: 

$70 000-810 ‘b00 opiis ‘09 J-J 25.000......-.... 1938 

Jan. 4 a ‘28,32 | ts 09 A-O ' Seer 1936 
5s ‘20 J-J 35, °39, "41, ° ts'll J-J  50,000.........-. 19. 
and ‘4 t4s'13 J-J_ 16,000.-..-.---.. 19 

000°" Jan 1 1949 '38s ‘19 M-N125,000...-.----- 194 

4%s'25 -AO 150. et pr 1 28-55} %<°21 M-8 24.9NN_.__.....- 193 
ont maturity see V. 120, p. 2458.)|5s'23. J-J_ 18,000_-..--.-..19 
OND. D $98,980} 4'4s'24 M-S 30,000c_Sept 1 ‘31- 


EBT Mar 1926-- 
Toes assess. val. 25 

(about 2-3 actual) 183 ,665 
School tax rate (per $1,000)’ 24 $12. 50 
Population in 1923 (est.)......3,500 


BRIDGEPORT SCHOOL DIST. 
This district (P. O. Bridgeport) is 





in 7 ~~\eppeemaed County. Bonds are 
tax 
4\%s OD J- J $100,000c_ guly i 2 "51 


(Due $20,000 every 5 yez 

44s 7 ane “Sei oe ~- 
($10,000 every 5 years.) 

apes 26 "8. 


1928-1943 


BOND. DEB $140,000 
Assess. val. 1925 oeeee 
40% actual)..........-3,! 80.795 
Sch. tax rate (per $1,000) ’ 58° $17 00 
rope tee AE RS 4,800 
NT. at Bridgeport Nat. Bank. 
BRIDGEVILLE. 


This horoug® is in Allegheny Co 
4'4s'26 J-J $20,000c___Jan 15 1956 
BOND. DEBT May 25 26 $111, 900 
Sinking fend... .ccasscoce 47 287 
Tot. val. '25 (abt. 4-5 act.) 2.800.000 
Total tax rate(per $1,000) '26.$12 00 
Population 1910, 1,983; 1920_-3,09z 


BRIDGEVILLE SCHOOL DIST. 





BOND. DEBT July yh "23. $50, 
Floating devt (add'l) _ 2,700 
ere 24,249 


Tot, ass'd val.'23 (70 -act.)2,517,150 
Tax rate (per $1 000) 1926.-.$18.00 
Population in 1921......... 22 14s 


BRIDGEWATER SCH. DIST. 
P.O. West Bridgewater. 
Sciroot pends (lat-free). 

44s'15 J-D) $8,000c_June 1 '27-'34 





20.000__June 1 °25-'44 
BOND. DEBT June 1 '25_-.$33,000 
Le” ae 4.700 
Assess. val. '25 (actual)___-_- 709.625 


Sch. tax rate (per $1,000) '25.$22.20 


BRISTOL. 

This borough is in Bucks County 
Inc. 1720. 

Bonds are tax-free to holder. 

Refunding Bonds (opt. beg. 1933) 
48s '13 A-O $9,000__..Oct 1 1943 

Water Bonds 
4%s'l2 F-A $.2.000c_Feb 1 '27-'42 
4548'18 J-J §2.000_...July 1 1947 
-8 ‘20 12,000 

Sewer Bonds. 
4%s'll A-O $12 , ,000_cApr 
BOND. DEBT Jan 1°26 
Assessed val. 1925 7,202,111 
Tax rate (per ‘si 000) 1925._.$11.00 
Pop'n 1910, 9,256; 19 20____. 10 273 

NTEREST at Bristol Trust Co. 


BROOKVILLE SCHOOL DIST. 
This district (P. O. Brooksville) Is 
in Jefferson C tad 
School Bond 
4%s19J-J $39. “000. -July 15 '26-38 
BOND. DEBT May 15°20. $53,000 
Floating debt 10,000 
Tot.ass'd val.'20 (35% act.) 1,464,000 
Tax rate (per $1,000) 1920_...$25.00 





1 '27-"40 
$: raed 000 


(Optional Sept. 1 
£148'25 JJ 70,000 A 
t'es'25 A-O 36,000c__Oct 1 '45-"54 

“Sewer Bonds. 
4%s'25 A-O$100, "000r*Apr 1 ‘4050 
44%s'26 J-J 100,000_.__..---- 

Refundin & Street Impt,,B 

44s'22M-N $40,000c_Sept | 
BOND. DEBT June 19°26 ae Fs 
Floating debt (add'l) 
Sinking fund. 
Assess. val. 


1931.) 
_July 1 '45-"51 


36.310 

ae sss5bm 
. pay able in Butler at City 
Treasurer's office. 


BUTLER COUNTY. 


Butler is county seat. Bonds are 
tax free to holder. 

Road Bonds 

3'6s'20 ___ $817.00Nc Sept 1 '27-"44 


4\s' 23 A-O 1.652,000c Ca *28-'47 
(Cutons Oct. 1 8.) 
TOT. DEBT Mar 1 '26- < 469,000 
Total assessed val. 1925 _71,.622.874 
mate & Co, tax(per $1,000) °25 $9.00 
POR sAS 1910, 72,689; 192 20 bn endian 77.270 

T’. payable at Treasurers office. 


ooo | BUTLER SCHOOL DISTRICT. 


Bonds are tax-free to holder, 
ts '07 M-S $56,000c___Sept 1 19 
is ‘(09 M-S 25,000c _..Mar 1 19 
34s'00 F-A 19,000r__-Aug 1 19 
3s ‘01 M-S 39,000c___Sept 1 1931 

(Optional beginning 1916.) 

4s’°10 M-N 47,000c__ Nov 1 1940 

(Subject to eall $15,000 in 15 years 
and $20, Roo in 20 years. 

‘ 8'12 A-O 25,000c*_Apr 15 1942 
>ptional ater 5, 10 and 15 years. 
68°15 J-D 30.000c* June 1 '26- ‘4 

ts *16 1-S 225,000c _Sept 1 °26-45 

t4%s'l8 A-O 220,000c 1926-1948 

BOND. DEBT Apr 19'°26- $686,000 

Sinking fund Paes 136,276 

Ass'd val.'26(70% act.) .-31,496.91 

Schoo! tax (per $1,000) 1926__- $9. 
INTEREST payable at Guaranty 

Trust Co., Butler 


BUTLER TOWNSHIP SCH. roe 4 
This district (P. O. Butler) is 

Butler Count 

444s'18 F-A 28,000 ee eT ee 

(Due $4,000 y~rly, subject to call 


after 5 year. .) 
BOND. DEBT Feb 24°23. $48, 
gol. fk eee 
Ass'd val. '22 (70% act.) .-4, 328.642 
School tax rate (per $1,000) "32$15. 
INT. payable at at Butler. 


CALIFORNIA SCHOOL DIST. 
This district (P. O. California) ta 

in Washington County. 

BOND. DEBT July 1 1925. $72 


Floating debt_..........__- 22'855 
SE PN Jc ccmandneaane 6,478 
Not. ass'd val. '21 (1-3 act.)1,068,1 


Tax rate (per $1,000) eee x” 
Population in 1921 (est.).....- 2,800 


CAMBRIA COUNTY. 


Population in 1920- pone Hp is the county seat. 
—_— z ase Pe Way cit ete Bonne. ‘41 
BROWNSVILLE. 8 - Cc. UC n 
This borough is in Fayette County on V. * 1. & . 2306, for maturity.) 
oa on 
ane. mn pele. Pop'n ‘10, 2,324; 5a 10 Foes. 000c.Dec 1 '26-'42 
Tax Free Bonds. Biss 20 ii 8 429,000__Sept 1 '26-'43 
Ks'16 M-S $15,000__...._--..-.. “ i ti} 1198, for maturity. 
vy $5.000 in 20, 25 and 30 yrs.) oad an f onds. .. 
Street-Improvement Bonds. 54821 J-J $408, 500 - July 15 '26-'44 
A-O $8,000 ____ 1926-1983 | 5 48°21 ene 418,000..Oct 1 '26-'44 
414s'll M-N 22,000c.-1981 & 1941 | 448'22 M-8 459,000__Nov 1 '26-'46 
BOND. DEBT Apr 1919___$67, (For maturity see V. 115, p. 1859. 
Sinking ia i Q 1 8s 22 F- A*459, SOR, . i 1 * 4 
Assess. val. j : ( yp ae ty see V. Be iy} 
Boro. tax (per $1.00 000) 191627 17.00 |448'23M-S15 474 000e8e ept 5°26-" 
Total tax (per $1,000) 1916_-$35.60| , (For maturity see V. 11 D 1483. 
INT. +A *. Sewers at 4s 24 -A 4 4,000_..Aug 1 26-'4 
ssenene la N i ( 


BROWNSVILLE BORO. SCH _D. 


BOND. DEBT Apr 13'26- $25,009 
Sinking fund__._.___..... 07 
Assess. val. '26(1-3 act.)..1.395.700 


School tax rate (per $1 $1,000) '26$27.00 


BUCKS COUNTY. 

Doylestown is the county seat. 

Funding Bonds (Tar Free). 
4%4s'22 M-S $160,000cMar 1 '32-'50 

(Due $32,000 in each of the years 
1932,1937, 1942, 1947 and 1950. 
BOND. DEBT Apr 12°26 $160,000 
Assessed value real estate. 54,932,431 
Assessed value personal 1, 470.773 
Other assess. property .798,159 
Tot. ass'd val 25 (% act.) »,201 363 
Tax rate (per $1 ,000) 1926_._-- $6.00 
Population 1910, 76,530; 1920_.82.476 


BURNHAM SCHOOL DISTRICT. 
This district (P. O. Burnham) is in 
Mifflin County. 


oO 


4s ‘14 F-A $8,000c___July 1 1944 
4%s'25 F-A 50.000c__-Feb 1 1955 
(Optional Feb. 1 1935. 

BOND. DEBT Apr 12°26_ $58,000} 


Tot.ass'd val. "25 (*, act.) _1, 245 >,155 

School tax rate (per $1,000) "35$23 50 

Population in 1926 (estimated) _3,000 
NTEREST payable in Burnham. 


BUTLER. 

This city tis in Butler County. 
Incorporated as a borough 1817, 
has been a _ third-class 
Jan. 1 1918. 

Bonds are tax-free to holder. 

Viaduct Bonds. 





city since 


4%s'14 J-D $90,000___-_-- .--1940 
58 ‘21 J-J {90,000__Jan 1 °'31-'45 
135.000__Jan 1 °46-'50 


DEBT Apr. 24 '25__$5,142 
Tot. assessed value 1925_171,728, ‘9 
Yetal tax rate (per $1,000) "24. $6. 
Pop'n 1910, 166.331: 1920, 197, 

*INT. at County Treas. office. 


CAMBRIA TOWNSHIP. 
This township is in Cambria Co. 
Road District Bonds. 
4%s'22 M-N$50,000_.Nov 1 '27-"52 
(For maturity see V. 115, p. 2402.) 
BOND. DEBT Apr 19°24. $120,000 
Ass'd val.'24 (60-75% act.) 4,777, Sip 
Tot. tax rate (per $1,000) 1924. $8.00 


Population 1925 5 (est.)- eee FL 
CAMBRIA TOWNSHIP SCHOOL 
DISTRICT. 


This district is in Cambria County. 
School Bonds (Tax Free). 

5 \%s'21 F-A $30,000__Aug 1 '29'45 
(Due $10,000 in each of the years 








and | 


1929, 1937 and 1945.) 
5,000_...Aug 1 1929 
4%48'24 F-A 6. 000... -/ Aug 1 1934 
7,000_...Aug 1 1939 
18.000. Aug 1 '44-"49 
1'48'25 F-A_ 70,000 Aus 1 °30-'55 
For maturity see V. a. p. 105.) 
BOND. DEE IT May 19” $89,500 
Bae Vi, Mitosacave > 477.870 


School tax cae (per $1, 000) '24.$9.00 
Population (est.) 1925......-.- 4,500 


CAMBRIDGE SPRINGS. 
This boro. is in Crawford County. 


58°23 F-A_ 18,000c .1936-1947 
|} BOND. DEBT Apr 12 '26_.$60,500 
| Assessment debt (add'l) » Bane 
SEE Gllisescscctsccdes 11,281 
Tot. ass'd val. '26 (50° a t.) 97 I Mats 


Tax rate (per $1,000) ' 
Population in 1910, 


1.600: *20, i668 
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CANONSBURG 
This borough is in Washington Co 
1802. New charter May 
Population 1910, 3.891; i920. 


- 
tw 


aszhaving Bonds. Ap 33 
M-N $5.000c. Nov 2 °26-'27 


; 16 M-S 20,000c_Sept 1 °26-"36 
ae Bonds. Se 
J-D $1.000c. Dee 2 °26-'27 

a unding & Impt. bonds. 
$10,000c___Jan 1 1928 
4%s'23 J-J ¢ 60,000c__Jan 1 °29-°43 
30,000c_ Jan 1 °44-'53 
BOND. DEBT Jar 1 '25-- $131 .000 
Floating debt (add'l)..---- 41.000 
Sinking fund -_- i 15.000 
Assessed valuation 1926 »,031 335 
Tax rate (Per $1,000) 1926 449 50 


INT. at Borough Treas. office. 


z Tax free to holders 


CARBON COUNTY. 
Mauch Chunk is the county seat 
4! £160,000 
Road Bonds. 
5\%s 20 A-O08200,000 - 
$50 000 « 
175,000 
s°22 A-O- 116,000 
59.000 
DT. May 1 





1935-1450 
wth five years 
Apr 1 1937 
Apr 1 ‘42 & °47 
Apr 1 195? 
26 $710,000 
73,984 


4% 


GEN. BD 
Sinking fund 
rot al assessed value 

(about \% actual 
County tax (per 1.000) 
Population ‘10, 52, 446." 


CARBONDALE SCHOOL DIST. 


1926 
38,486,546 
25. .$7.00 

1920, 62,565 


48'16 J-D$100,000c__$25,000 on 
Sune i 31, ‘36. ‘41 & 45. 

$50.000 Oct 1 1932 
44%8'22 A-O-} 75,000 Oct 1 1942 

175.000 Oct 1 1952 
NET DEBT May 13°24... $451,000 
Floating debt........--- 18,000 
Sinking fund 3 3. 399 


1923 (actual) 11,227,786 
Tax rate (per $1,000) 1923_-.$22.00 
Population in 1922 22,000 

NT. on bonds of 1916 at Liberty 


Assess. val. 


Discount & Sav. Bank, Carbondale. 
CARLISLE. 

This borough is in Cumberland Co 
44 --- 3%17,000_...Mar 1 1927 
44 --- 61,900....July 1 1941 
4s 9 000 Apr 1 1946 

i. mopire Bonds. 

J aaa. 


BOND. DEBT MM ay & 
Floating debt (add'l) 


_ $116,200 
116,900 


General sinking fund 4,595 
Tot.ass'd val.'23(40% act.)5,120,362 
Tax rate (per $1,00° 1923__.$18.00 

10... 5; 1920, 10,916 


Pogulgtion 1910 
yn Jan. 1 1923 this borough owned 
5,433 shares of Carlisle Gas & Water 
stock valued at $145,825 
INT. at Farmers’ Tr. G o., Carlisle. 
CARLISLE SCHOOL DISTRICT. 
pending Bonds (Taz-free). 
4s ° J-J $82.000c_. July 1 1044 
(8 abject to call beg. July 1 1924.) 
BOND. DEBT Apr 12 °26 $50,000 
Tot. val. 1925 (49% act).5.501,000 
School tax rate (per $1,000)'25 $16.00 
Population in 1925 (est.)..- ~~ 12,000 
NT. payable at Farmers’ Tr. Co. 
Carlisle. 
OARNE 


GIE. 
This borough ts in Allegheny Co 


Bonds are tax-free to holders. 
General-iImprovement Bonds. 
4%s'03 J-D $21,000____Junel 1933 


48 '05 A-O 46,000 -Apr 1 1935 
Sewer Bonds. 
4%s'01 J-J $20,00L..._Jan 1 193] 
Sireet Bonds. 
4%s'08 J- D $15,000__..June 1 1928 
4%s'09 J- 65,000 July 1 °26- ko 
4\%s'16 J-D 80,000... -.___- 19 
BOND Dit BT May 15 '26 $247 ‘000 
Ass'd val. '25 (%4 act.)....9,500,000 
Tax rate (per $1,000) 1926 .$14.00 | 
516. 


a? n ‘1%, 10,009; 1921, 11 
NT. at C 
Oarnegie 


CARNEGIE SCHOOL Ra gt 


irnegie Nation: il Bank, 





(820, ,0000_N far i’ 27&' 29 

4\%s'22 M-S: &80,000ce_Mar 1 °31-38 

} 60,0000. Mar 1 '39-'42 

140,000¢.Mar 1 '43-49 

BOND. DEBT Jan 1 '26 $440,000 

Sinking fund - . 25.810) 

‘d val. 5 (80% act. 9,157 525 

Tax rate nar $1 090) 1936. 2 $17.00 

poses |. . =a 12,000 
CARRIC 


This borough is in Allegheny Co 
Inc. June i ‘04; Pop'n in '10 6,173; 
1920 10.5 
4\%4s'24 j- i 200,000__Dec 1 ‘44-53 

z Street and Funding Bonds. 


4s ‘16 M-S $120.000__Sept 1°26-46 

(See V. 103, p. 680, for maturity.) 
Street Impt. Bonds. 

4s '06 A-O $3,000. Oct 1 1930 
Sewer Bonds. 

4s pr « e Es A, m4 og .-Jan ‘31 & '36 

Bonds. 
oie i3 ¥ D oh F000. .Dec 1 '28 and 


every 5 years thereafter 
mpt. f & Sewer Bonds (Taz-free) 


amptsf -N $55,000cNov 1 1926-4] 
(Part due every 5 years.) 
BOND DEBT Apr 20'26 $456.000 


Floating debt (add'l)_.__- 235,000 
Re EOE. saasecdence 21.350 
Ass'd val. '25 (65% act.) .12,750,00) 
Total tax (per $1,000) 1926_._.$11.00 
z Tax- to holder. 

iNT. on bonds of 1913 and 1916 at 
Carrick Bank, on others at Iron & 
Glass Dollar Sav. Bank, Pittsburgh. 


CARRICK SCHOOL DISTRICT. 
Syliding pone s. 

4\s'17 J-J 5,000__July 1 °26-'30 

123. 000.-..June 1 1934 

4\s'24 J-D (30,000___.June 1 1939 

| 60,000_June 1 '45&54 


TOTAL DEBT Nov 1922- 
Assessed valuation 1922-_10,043,850 
Tax rate (per $1,000) 1918__._$%. 00 


CASS TWP. SCHOOL DIST. 
This district is in Schuylkill Co 
GEN. BD. DT. Apr1'25. $189,200 
Floating debt (add'l)_-- 68 500 


Sinking fund 2,100 
Total asse ssed value 1924 1.044.513 
School tax rate (per $i. 000)'24_$% 20 00 
Population ~~ 5.046 
CATASAUQUA. | 

This borough ts In Lehigh County 

Bridge Bonds (Tax-F ree). 
3%s8'05 A-O $2,400 1935 

Street Impt. Sends | Lar-Free 
4%4s'22 J-J $113,800 ~ 1927-1952 

Due $20,000 every Bagg ) 


Water-Works (Tax-Free 
48'09-10M-N$44,900c "1930" & 1940 


TOT. BD. DT. Aprig 26 $229,600 
Water debt (included) -.--- +7 .400 
Sinking fund 43.150 


Ass'd val'n 1926 (70% act.) 3,750,000 
Boro tax (per $l, 000) 1926. ..$12.00 
Population 1910, 5,250; 1920, 4,714 


INT. at Nat. Bank of Catasauqua. 


CATASAUQUA SCH. DIST. 
This district is in Lehigh County 
Bonds are tax-free to holders. 
4s'll J-Jd $6 400c.. July 1 194] 
(Subject to call July 1 1916.) 


4s ‘12 J-J 18.600c__.July 1 1942 
(Subject to call July 1 1922. ) 
BOND. DEBT Apr 12°26 $25,000 
Sinking funds..-..------. 8,000 
Ass'd val. '25(abt.4-5 t 3,245,530 
School tax (per $1, 000) 1925. -$15 00 
Population in 1924 (est.)....--! 5 000 
INT. at Nat. Bank of Catasauqua 

CHAMBERSBUEQ. 
his borough is the county seat of 


Franklin Co. Inc. 4784. 

3%s8'03 A-O $19,900c__..Apr1 1933 

Subject to call after April } 190%.) 
Various Municipal Impt. Bonds. 


$42,500 Dec | 1930 
ties 10 J-D- 59,000 Dec 11935 
42,500 Dee | 1949 
812 M-S pti Sept 1 1912 
Refunding Bond 
1! I-D 564, BOUC Due on July 1 
For senvenl due each year see 
V. 109, p. 302.) 
Electric Light Bonds. 
5s’ 22... $10,000 -. _Serially 
5s '24 : 49,000 - ie aaa ans aaa 
BOND. DEBT Jan 1°26. $338,900 
Sinking fund_.....-- a 36,505 
Total ass'd val'n (real est. + 
1925 (60% actual) 389,284 
Total tax (per $1,000) 1925_..$32.00 


a 10, 11,800; 1920 ~ -13,171 
INT. at Nat. Bk. of Chambersburg 


CHAMBERSBURG SCH. DIST. 
Bonds are tax-free to holder. 
Building & Equipment Bonds. 

5s °22 A-O $72, 000e. Oct 1 °27-50 

» 0O0e Oct 1 1951 
BOND. DEBT Mar 19 °24. saat 000 
Sinking fund 15.000 


Assess. val. (2-3 act.) '25_ 7,000,000 
Tax rate (per $1,000) ‘35 pueGecaa $18.00 
| Population in 1925 (est.).... 13.200 
| INT. at District Treasurer's office. 
CHARLE 


ROI. 
This porougs is in Washington Co 
Inc. Feb. 8 1892. 


4s ‘99 DM, adcanaaa 1929 
te . oe 2,000¢ 19.6 
4\6s'04 ce 7 es 1027 
4\%s'04 --- 10,000c_-.-. _.-1935 
444814 J-J 75,000c_. July 1 nea 
bs a eee OO SES 

4%s'19 A-O 32,000¢ Apr 1 1949 


efunding & Street Bonds. 
4%s'13 J-J $17,000c___July 1 1938 
BOND. DEBT May 20'25. $203,000 
a fund 70,508 


Ass'd val.'24 (abt.40% act.)4,800,000 
Boro tax (per $1,000) 1925__.$22.00 
Popula'n 1910. 9.615; 1920. 11.516 


INT. at Bank of Charlerol. 
All bonds tax-free to holders. 


CHARLEROI SCHOOL DIST. 


Bonds are tax-free to holders 


4 \%s'04 M-N{$5,000c_.May 1 '27-31 
} 5.000¢ May 1 1928 
444812 J-J  22,000e_July i '26-'42 
(See V 94, p 1641, for maturity.) 
ce eee  * eee 
ch Pe t Sees 
i. sack. inbeseasenn 
4%s'16 J-J §$,000......--.-1944 
18, 000 . icteah a 1945-1946 
1%s'22 J-J 150000 ---1932-1951 
BOND. DEBT Apr ia "19. $145,000 
Sinking fund... ...._- a 2.085 
Assess. val. (50% act.) 19.4.1 245 


,124 
School tax (per $1, 000) 1918. .$20.00 
Pop'n 1910, 9,635; 1919 (est.), he 
NT. at First Nat. Bank, Cha 
roi, and Dist. Treasurer's office 


CHELTENHAM ‘TOWNSHIP. 
This township (P. O. Elkins Park) 
is in Montgomery County. Bonds 
are tax-free. 
Hizhway Bond 
4%s'16 J-J $45 000. July 1 1946 
(Optional after July 1 1926) 
4%s'23 J-J *100,000c_Jan 1 °28-'43 
(Due every 5 years.) 
Sewer Bonds. 
25M-S $200.000c* 
BOND. DEBT Feb 6 $974,470 
Assessed valuation 192 17 382,000 
Population 1910, 8,434; 1920, 11.015 
NT. at the Jenkintown Bank 
& Trust Co., Jenkintown. 


CHELTENHAM TWP. SCH. D. 
Bonds are tax-free. 
268 ,000c_Jan 1 '35 &'40 
4%(s'25 J-J 


|268, 000c_ Jan F '45 &'50 
BOND. DEBT Apr 15 '26$1,020,000 


Nov 1 1635 


*25- 
5 


134,000c__..Jan 1 1955 


$66 383 Sinking fund 





$50,800 

Total assessed valn 1926 
(30% to 50% actual) ___ 20,000,000 
Sch. tax rate (per 4 000) *26..$20.00 





Population in 1925 (est.)___-- 16,006 
CHESTER 
Chester is poewaten in Delaware Co 
Incorp. 1866 
3'48'03 A-O 39,000 Apr 1 1933 
t',s'19 300 000 July 1 ‘29-"39 
Due $100,000 every 5 years 
4%s AY aah $60,000_'28. "36 & °44 
4%s'18 _- 70.000_ Jan 1 1945 
1 3°25 J-J 120.000¢_July J 26-°35 
Improvement Bonds 
4%s'2 $225,000 Se apt 1 '28-"52 


(Due $45,000 eve rtd 6 years.) 
§ Refunding Bon 


3%s'99 J-J $176, OO0e. ---July 192¢ 


48 '07 J-J 133,000c___July 1 1937 
(Subject to call July 1 1917.) 
4%s8'24 J-J 325,000c_.__Jan 1 1954 

§City Bonds. 
3 4s'04 J-J 70,.000c__._July 1 1934 
48 ‘09 J-J 70,000¢ Jan 1 193% 
4%s'11 J-J 30000003 ly 1'30-"35-"40 
4s ‘16 100, ---July 1 1946 
BOND. DEBT Jan 1 °26.81,.979,000 
Assessment debt (add'l 372.700 
Floating debt (add'l 269 S872 
Total assess. val. 1925 63 670.636 
(‘ity tax (per $1,000) 1925 $9.00 
Populat'n 1910, 38.537: 1920, 58,030 


Tax-free to holders. 
INT. on 4s of 1919 at the City 
Treasurer's office. 


CHESTER COUNTY. 
County seat is West Chester. 
County Bonds 
4\4s8'24 M-S8509 000r*. .Mar 1°34'54 
$100,000 every 5 years.) 
BOND. DEBT Mar '24- $500,000 
Assessed valuation ~~~ ~- .120,035,323 
Pop'n 1910, 109,213; 1920..115,120 


CHESTER SCHOOL DISTRICT. 


44812 M-N/$20,000_--June 1 1932 
60. 000_J’ne 1 '37&'42 
44s'15 _- 75,000J'nel'32,'37&'42 
‘School Bonds. 
s'17 ... $130.000c___July 1 + +44 
iss'18 | + SE sensebenusn 
5s ‘20 ann 250,000__--. Apr 1 1 O50 
4\4s8'22 . 700,000 May 1 1953 


Hizh-School Bonds. 
34801 J-J $125.000c 
48 J-D = 30, A 

Refunding Bo 
44813 J-D $75 
BD. DEBT May 23 '23 8 +h rte 
Sinking _ _ eateeRe RRS pte 72 
Assess. val. '23 (75% act.)%6 
School tax (per $1,000) i923 Opt 00 

Bonds are tax-exempt. 

INTEREST 1s payable at the Dela 
ware County Trust Co. in Chester 


CLAIRTON. 

This borough is in Allegheny Co. 
Boro. of Wilson annexed Jan. 1 1922. 
$60,.000_._Due $10,000 

Aug 1°29, 34, '38, '42 

"45 and ‘47. 

15.000 Aug 1 1950 
4%s'22 _.. 0 eee 
Funding & treet Impt. Bonds. 
4\%s ey 00. 

Ww iLSON BORO” BDS. 
1'¢8'26 M-N8$129,000 May 1 1955 
Optional May 1 194] 

Street Impt. Bonds (7az-Free). 


July 1 193) 
May 1 1934 


‘ones ‘nel 32. na S83 


5 \4s'20F-A 


(Annered). 


8°20 A-O $70,000c__Oct 1 '26-'39 
4%s'08 M-N 6,000c......-.-.. 1938 
BOND. DEBT ”) 


Population 1910, 3,326; 1920, 6,264 


CLAIRTON CITY SCHOOL DIST. 

This district 1s tn Allegheny Co. 
The districts of Wilson and North 
Clairton have consolidated with 
Olairton School District and the 
district is now known as Clairton 
City School District. All bonds cou- 
pon in form with privilege of registra- 


tion, are tax-free 
“13. 26-1934 


4\%s'04 J-D*$21,0°0 
4%48'09 F-A *20.000 1926- 1930 

%§.000 ....- 927 
17 GOO o cece 1926- 1935 


4%s'09 A-O 
114s8'16 F-A 
1'4s'18 M-N115,000 1928-1947 
5s '20 A-O 136,000 1926-1944 
5'4s'21 J-D 1926-1937 
4\%s'23 J-D 1928-1953 


33,000 .. 
550,000 - 


(For maturity see V. 118, p. 3224.) 
TOTAL DEBT Apr 14°26. $897,000 
Sinking fund OES ESE 53,959 


Assess. val. '26 (50% 
Tax rate (per $1,000) 
NT 


act.)21,000,.000 
1926__.$16.50 
on bonds marked (*) at 
Union Trust Co., Clairton; on others 
at First National Co. of Clairton. 


CLARION COUNTY. 


Clarion is the county seat. 


CLEARFIELD. 
This borough is in Clearfield Co. 
Fire Equipment. 
4\s' 13 A-O $10,000___-_Apr 1 1948 
Optional 10 years ae date. 


Stre et Impt. Bond 
43°20 J-D 340,000_- ~* June 1 1950 
(Ont oval June 1 1940 

BOND. DEBT Apr 12 '26_ $210,000 

Floating debt (add'l : 6.000 

Assessed valuation 1925 ue 570,699 


Tax rate (per $1,000) 1926____$8.00 
Population 1910. 6.851; 1920, 8,529 


CLEARFIELD COUNTY. 
Clearfield is the county seat. 
s'17 J-D $94,000___June 1 1937 
subject to call 310.000 yearly after 
June 1 1922.) 


30.000 Oct 15 1926 
548'21 A-0/190,000__Oct 15 "27-45 
5,000_.-Oct 15 1946 
4\4s'22 ___ 450,000__..Nov 1 1947 
44%s'22 M-N325,000. .Sept 1 1952 
(Option: il on or after Sept. 1 1932.) 


Road, Bridge & Refunding Bas. 
114s'25 A-O $250,006 -1955 
BD. DEBT Apr i2 26.81. 336 000 
Sinking fund 162 986 


vs 


Assess. val., real estate. __20.801.957 
Assess. val., personal 432.920 
Other assess. property __ 2.840.655 
Tot.ass’d val.’25(1-3act.) 24,069 532 
Tax rate (per $1,000) 19: Di ...$20 09 


Population ‘10, 93,768: '20, 103,236 
CLIFTON HEIGHTS. 

This borough is in paeewe Co. 

Incorporated June 1 188: 

$25,000__Sept 1 *27-"47 

-8 '22 ($5,000 eve ry 5 years.) 
11 000__._Sept 1 1952 
Sewer and Highway Bonds. . 
4\4s'17 J-J $70,000c___July 1 1946 
BOND. DEBT May 26 ‘23 $106,000 
| Fae 16,28) 
OEE, Val: COR. anecencce Fe a: 600 
Assess. val. personal. ____- $11 
Tot.ass'd val.'23 (35 > % act. )l, +48 :600 
Tax rate (per $1. -$1 
Population 1910. 3. 3-155: 1920, 3 “480 


CLIFTON HEIGHTS SCH. DIST. 
This district is in Delaware Co 
. School Bonds (Tax Free). 


54 s'21 S75 ; O00 ‘ 
BOND DEBT June 1 '26 $85,500 
Sinking fund 14.200 
Total assess. val. 1926 2,458,370 
School tax (per $1,000) °26 $21.00 
CLINTON COUNTY. 
Lock Haven is the county seat 
Refunding Bonds. 
@°il J+ S28 O00C «once a1931 
ts ‘11 M-S 19.800c¢ --. 41931 
BOND. DEBT Apr 12 °26 47.800 
Assessed val., real. _..-.-13,246,555 
Assess. val. personal 203 175 
Other assexsatl property 952 .925 
Ass'd val.'25(40-60% act.)14, -. yd 
Tax rate (ner $1,000) 14025 


Popul'’n 1910, 31,545: 1920, 33° 88 
a Opt. 10 years before maturity. 
z Tax-free. 
INT. payable at Co. Treas. office. 


COAL TWP. SCHOOL DISTRICT 

This district (P. O. Shamokin) ts 
in ee County. 

nding Bond P 

4340 16 J- Bs145 000. -June 1 "27 
(See V. 102, 2272, for RR, 
BOND. DEBT Mar 18'25 $154,000 
Tot.ass.val.'24 (65% act.) 15,466,280 
Tax rate (per $! 000) 1924..-.$25. 0° 
Population in 1924 (est.)._.-- 

NT. pay able at Dime Tr. ¥ a4 
Deposit Co. of Shamokin. 


COATESVILLE. 

This city is in Chester County. 
Inc. as borough 1857, incorporated 
as city of third class in 1915. 

Water and Sewer Bonds. 

3 %s'03 J-J $5,000r__July 1 °27-28 


4s 96 J-J 6.200r . . Ss 

4s 97 J-J 11,000r__.Jan_ 1 1927 

4%s 18 J-D $55,000. June 1 27-48 
Wate rand Street Bonds. 

44s 12 M-N8$21.000__._.. Nov 1 1942 


4'6s°15 J-J 130, et sade 1926-1944 
4s 16 M-N 500 - 1426-1946 


2ark and Pl: averound Bonds. 
0 


52 


444s8'17 A-O $57.06 1926-1947 
Sewer, Water, Street & Park 
Bonds. 


4}¢8'19 A- O82 30,000 — 
Street Bonds. 

5s '21 A-O $45,000 - 
Refunding Bonds. 

4s J-J ot DUOC 
semnaumennat’ Bonds. 

t.48° 00 J-J ay 500r .1930 
Water Bond 

44%3 17 M-Ns 37 000__June 1 ‘27-'47 
Water & Fire Bonds. 

1\¢8'24 M-S $42,000 _Mar 1 °28-'54 

$3,000 in all even years 

General Improvement Bonds. 
M68 .-. $30,000 Aug 1 1953 


1927-1949 
1931-1951 
July 1 1941 


Road pod Bridge Bonds. (Optional after Aug. 1 1933.) 
13¢8'23 J-J $190,000r*_July 1° 15 Water Supply Bonds. 
Reed Bonds. ) 4\4s . $20,000_.._.._Aug 1 1953 
5s -J_ $270,000. July 1 °27-"44 (Optional after Aug. 1 1933.) 
10,006. July 1 '28-"29 Street & Impt. Bonds. 
i'ys'25 J-J 80.000 July 1 30-37 4-O8150.000 Apr 1 1955 
$0,000. July 1 °38-"39 bath House Bonds. 
BOND. DEBT Apr 12 '26_ $605,000 $6 .500 Oct 1 1928 
Sinking fund 11.407 BOND. DE BT Apr2 ‘26. $751,702 
Assess. val. 1925 (1-3 act.)11,295.437 Sinking fund 112.497 
Tax rate (per $1,000) 1926- $15. 50 Assess. val. (70% act.) 25 13.811.938 
Population 1910, 36.638; 1920, 36,170 Total tax (per $1,000) 1925 ---99.50 
a $200,000 tax-free. Population LOLO, 11.084: 1920, 14.545 
- NT. on refunding bonds at 





CLARE’S SUMMIT SCH. DIST. 
This district is in Lackawanna Co. 
Bonds are tax-free. 
High School Building Bonas. 
$3 ,000c * July 1 1927 
J-J {+ 75,000c*July 1 °32-’: 52 
$15,000 every 5 yee. 
BOND. DEBT Apr 19°26. $78 000 
Sinking fund 9,000 
Assess. val. '26 (1 72.000 
Total tax rate 
INT. .at the Abington National 
Bank, Clark's Summit. 


5s °22 


3 act F 


per $1,000) +26 $24.00 4 


Treasurer's office, and on water and 
fire bonds in Coatesville. 


SOASESUIELS SCHOOL DIST. 





34s A-O 36,000c__ Oct 1 '26-'3) 
(Subject to call.) 

48 A-O 12,000c __-. 1927-1938 

is (06 J-J 21,000e...Jan 1 1937 

(Subject to call $1,000 yearly begin- 
ning Jan 1 1908) 

444812 J-J 36 ,.000c _... 1928-1942 

4gs8'15 J-J 78.00 %¢ ._.1926-1945 

is°17 M-N 5l, 000 May t "27-"47 

4\4s'24 A-C WIPES cctawccarancae 





Juxr, 1926.) PEN NSYLV ANI A CITLES & TOW NS 125 


COATESVILLE SCH. D. (Concl). | sien a val. "16 (1-3 act.) _ 5,197,534 | Dist. tax rate (per 31,000) '26.$17.00| BOND. DEBT Apr 1926-_- $1 41,000 
: DEBT Apr 17 ‘24... $237,000 | School tax (per $1,000) 1918__ $25.00 option in 1926 (est.)_._...8,000! Total assess. yor 1925 b= = = 2, 568,110 
yew! d val. '23 (abt.70° act) 9.286.070! INT. on 4s ot 1910 at First Nat. NT. payable at the District Treas- Boro. tax rate ( $1,000) °25 $15.00 



































—- oa (per $1. = oo 3 $s. 00 | | Pome, Connellsvilie: *. 46s wae ig office or at the National Bank | Pop'n 1910, 7,517; 1920-.-. 6,952 

Oopuiation In ) (es6.)..... 6.000 | | 1925-31 at Guarantee r. & Safe | o Jorry. ——_ 
INTEREST is payable at Nationa’ | Dep. Co., Phila.. on 4s of 1916 at —- DARBY. 

Bank of Chester Valley. Coatesville | Penn. Co. for Insurance on Lives & | CRAFPTON. |_ This borough is in Delaware Co. 

i *hila. This borough , ,.. Altegheny Co Bonds are tax-free. 

COLLEGE HILL =~ eR 1939-1945 | 344s'00 --. $40,000c __--1930-1940 
This borough (P. O. Beaver Falls) ‘CONSHOHOCKEN. *534s'21_-_ {18,000 _.._-1946-1948| 4148'15 _.. -33,500¢ ~_ --1937-1940 

isin Beaver County. a This borough is in Montgomery Co. 116,000 ..__- 1949-1950 4%4s'22 J-D _25,000c_June 1 '27-'47 
Electric Light Bonds | Bonds are tax-free to holder. 9,000__- ---1951 a, +99000 each 5 years.) 

4.40s01A-O $1.500c.__ 1928| ,. Street Bonds. ; 4s'25A-O* | 152 ,000c_Apr 1 ‘35-53 414s'24 _- 75,000. ....--------- 
Light Plant Bonds. ~ \ 4s J-J 000 .....-..--}926 \ 7,500c_...Apr 1 1954) ($15,000 every five years.) 

5s 09 J-J  $8.500c_ 1939 48 J-J il ES 1931 Improvement Bonds. | BOND. DEBT Apr 12 '26_ $173,500 
Funding Bonds. ee ate A-O SS eee 1934 | 4448'15 J-J_ $35,000__July 1 ‘39-" 42) , Sinking fund fae na a ree ide > 36,000 

414s 12 FLA $12,000¢ 1942 | oa * aappebeets 1936 | 414s'18 M-N$40.000__Mar 1 °39-'48 | Ass'd val.'26(30t040 Tact) -3,892 225 
Sanitary Sewer —J. rr | SY ee 1940 Sewer, Street & Funding Bonds. MEro rate (per $1,000) 1926_.-$14. a 

414817 A-O $31 .000c 1942 | 48 one RAR ceaesece 1941 ($3,400e_June | '27-'51 | Pop'n 1910, 6, 305; 1920__---- 7,922 
Seocet Gmot. Reads. w"*|434s'14 ---  12.000---__-__.-1935 | 48 06 J-D (1450000-June 1 '27-'33 | —— 

5s 09 A-O $4,500c._- 4995 | "7692S -.. Si eee Age ae ae : , ‘30,0000 June 1 '34-'36 | DARBY SCHOOL DISTRICT. 

4%48'22 J-J_ 275.000c_July 1 °32-"52 sail 20,000-Aug 1°30 & "35 | 4s 98 -M-S » we -------- 1j30|,.AlL_ bonds are tax-free. 

(For maturity see V. 115. p. 566) |4°45 25 F 80,000-Aug 1 '40, oe 48'99 M-S 2,500¢ --....-- 192 4s "15 A-O |: Sg ee 
BOND. DEBT Apr 15 ‘26. $132,500 a 4801 M-S_ 6,0000 --.-1926- 1931 | iim initia tanenical 
Floating debt (add'l) . cou BOND. DEBT Jan 1 '26__ $267, 000 eof Sears 1927 131 8 a ARES 
Sinking fund i . 3,590 4 mr ot mn Mey add'l) - - - - - Hy one " 5 000e ------- igas | 4348 a CORRE 
Ass’d val. '26 (60% actua 20.815 | po een non aa 8.209 | 48 03) M-S { 2,000c....--._. 28/4%48'26 3-3 _75.000c__ Jan 8 1956 
eh Phe it nd ae ros 2.7203 A2 | Assessed valuation 1926-4, Si, 045 | 15,0000 ~~--1929-1931 | *“*" (Optional 19: 36) 
Population 1910, 1,787; 1920, 2,643 | pore, o= {Per $1,000) 1925. $13 50 12,0000... 1932-1933 | ROND. DEBT May 1 ‘26. $116,500 

I? payable at Beaver F alls. ou Ri fog PP First ee 4s PAM vt me, 00 freee” 1986 | Sinking eee 000 
> n oO -fi 
z Taxable, all others tax-free. 3ank, Conshohocken, and part at u & ($1-000c._ Nov i 1926 Total assessed val. 1923___3, 931" "390 





School eas er $1,000) 1926..$26.00 
juarantee Tr. & Safe De Co.,Phila. | 48 09 M-N{ 6.000c_Nov 97-98 | 
COLLIER TWP. SCH. DIST. |” ni dives 1200000" Nov | ‘aycaa| IN irst Nat. Bank. Darby. 


This district (P. O. Rennerdale) is CONSHOHOCKEN | SCH. DIST. BOND. DEBT April 1925. $421,500 

















in Allegheny County. All bonds are tax-free. Floating debt___._._...__- 52/290 |DAUPHIN COUNTY. 
5 48°20 A-O $15,000. ._Oct 1 °30-"40/ 44 s'22 J-J 150,000c__July 1'27-51 | Sinking fund_- Sree 2:304 | County seat is Harrisburg. Bonds 
(Part due every 5 years) (For maturity see V. 114, p. 2850) Assess. val. est. 1925 (80% are tax-free to holder. 
444s'22 J-D 110,000c- Ws 1 Zsi0) Bidg. Ci fund. Bds. pon OS apa sag se SE salts 430 570 tea 3 J- p nds ,000c...Dece 1 1932 
For maturity see V.115, p. 2819) | 448'l: 15 ,000c_.. 1929-1943 | Tax rate (per $1 i937" 11 ren Teer y 
ooking aw yl Mar 19°25. $135 2, ried Ref te one — Nts vars hg Bons 5S3; (a0 "has 1334/43 BN eo il ee. ee 
inking fund - - e un ing Bonds. INT. at First Nat. Bk. in Crafton. C . 
Tot.ass’d val.’24(60%act.) 3. 500,000 | 4 348'23 F-A $27,000c_ . * 'T'ax free. 4\%s'24 J-D$144,000c_Dec 1926-43 
School tax rate (per $i ,000) ’ 23310. 00| BOND. DEBT Apr 12 '26- $225, 000 a 44%s8'25 J-D 500,000__Dec 1 ‘26-45 
Population 1923 (est.) 5,000 | Floating debt..........--. 10 000 | CRAFTON SCHOOL DISTRICT. Refunding Bonds. 
NT. pay. at Bri igeville Trust Co. | Sinking fund..........__- 23.300 Bidg. & Equip. Bds. (taz- exempt). 3s "OL J-J $64. OV0c..-Jan 1 193! 
es a ane 30 ) 4.600.000 48'01 J-D $15.000c......... 1) Sinking = - ty Jan 1 1926 oon: +13 
LINGD L ' ax rate (per $1 )) 1925.--$17.00 | 48°05 A-O 9,000c_... 22... 193, nking fund.--.-.--.--.. 
a7" —— y P. ©. Darby) | Population in 1922_-..-..2_2- 8,650 | 48°06 A-O 22,000c.......2- 1936 | Assess. val. real... ..... 107 639" 145 
isin Delaware Co NT. at Tradesmen’s Nat. Bank, 444s8'08 M-N 4.000c____- ---1934 Assess. val. personal____. 6 207,90 
5148'16 J-J_ $19,000... July 15 1950 Conshohocken. 4448'09 A-O 2,000c__._----- 929 | Other a Te » property - 602" 736 
4s M-N 51.000--$3,000 yearly | 44813 J-J_ 97.000c_ 2222222. 1943 | Total val. ae 4 act.) - “TiS 08 786 
414s J-D_ 10,000... June i 1946| CONWAY. 4%4s'15 M-N 15,000c__.---.-.- 1944 , County tax (per $1,000) 1925 -35. 00 
5s M-N 12,000...Nov 15 1933| . This borough is in Beaver County. | 41%s'23 J-D 35,.000c_ June 1 *45-"51) P op ‘n 1910, 136, 152; 1920, 153,116 
Street Improvement Bonds. | pose. debe May 13 1924- -$41 O00 BOND. DEBT Apr 12 '26_ $199, 900 | INT. payable at Co at Co. Treas. office. 
54s M-N_ $60,000 May 21951 OOTINE GOWN... ccccceccnce 100 | Assessed val. 26 (2-3 act.) 9,032.11 
BOND. DEBT Mar 17'25- $147,000 | Tot.ass’d val.’24(abt2-5act.) 673,602 | Tax rate (per $1,000) 1926-81: y oo | DELAWARE COUNTY. 
Assess. val. 1924-.-..--_. 2°400,000| Tax rate (per $1,000) 24 $2.00 | Population in 102 (est.)--- 2." Ld PP eles 7 > Ag + 
Bor'zh tax rate! per$1.000)'25 $14.00| Population 1910, 1, 183; 1920751 858 INT. at First Nat. Bi., Grafton \4%s_ --- $100,000c..Mar 1 1952 
Population 1‘ NO. 1.361; 1920, 3.834) sees pennant Bridge Bonds. let 
sain (CORAOPOLIS. CRAWFORD COUNTY. 4'48'22 A-O/$416,000c_Oct 1° 26-'51 


COLUMBIA. 


This borough is in Allegheny Co. Meadville is the county seat. 
Columbia isin Lancaster Co. Inc 


36,000¢ce.. Oct 1 1952 
a0 $26,500__..1926 &1927 Highway Bonds. 


| 
BOND. DEBT Oct 1922 _ $900,000 






































April 1814. Bonds are tax-free to| 45 J-. ' if Seer -1930 | 417592 P-AS500,000c_ - Aug 1 19747 Assessed valuation 1922 155,896,340 
holder. Pop. "10. 11.454: '20. 10.836 es -2 20.000. . - -- ~olaae (Por maturity see V. 115. p, 7! 784), Popul’n, 1910, 117,906; 1920, 173,084 
Funding Bonds. gs ole 4148'23 F-A1,000,000e_ Aug 
58°20 J-J $45,000.--.Jan J 1950) 4148'26 J-5 | 75 .000c . - ~999- 1936 (For maturity see V. 117, p. 805-) = 4 TOWNSHIP. ee 
(Optional eon 1 1925.) 160 ,000¢ 1937 1944 BOND. DEBT Mar 18 '2531,500,000 0| nis ywnship is in Westm«e an 
Refun Bond 15,000c -----1945 | Assessed valuation 1923 29,538, 505 5 | oaney Bond 
48216 J-J $55.000c_..Jan 1 1946, Improvement Bonds. 937 | Popula’n 1910, 54,479; 1920, 58,578| Roa °1'$20,000..Dec 1 '28 & °33 
(Subject to call afver Jan 1 1926.) | 44807 J-J $40,0000_ July 15 1937 oo 60g'213-D| "20,000. Dec | "40 & °42 
2, J-3 ~—-20.000 Jan 1 1950 Street & Sewer-Impt. Bonds. . CRESSON. | 5. 50g 20 Oe -ec i: RS or 
BOND. DEBT Mar 18 '25- $108,000) fA80% Joy, S20 Oe ly 88 This borough is in Cambria Co. 5 On Bee 1 s0-Ri 
Floating debt 25,200 BOND. DEBT Apr 2: 1926 at (00 | All bonds are tax-free. Refundi Xe Road B , o 
Assessed val. '25 (1-3 act.) 3.867.358) Floati iS —~ add 1) a 1 po $ Paving Bonds. ; ae ee ROMS 83 eee a oy $. 56-38 
Total tax (per $1,000) 1925 341.00 Sinking fund -~--_.-.-_. 2 Gon | 44816 J-D | $9,000. ..-June 1 1936 | 97284 20M1-S $37, 50 See maeutions 
INT. payable in Columbia. Ass'd val. '25 (2-3 act.) - JOD) 0 | &8,000_...June 1 1946 BD. DEBT Mar. 26 '25.. $130,000 
pe o- se ee It at 2 oman |S 5\%s'21 PA 20,000. ~Aug 1 _— 46 Saline fend. - 7 1 
COLUMBIA SCHOOL DIST. "opr >. 252 . > 10 Street Improvement Bonds ; ; 

4148'25 F-A $25,000 A\uz 1.1949. INTEREST payable at Coraopolls 414s'24 J-J $40, 000. , moe rate (per § $. 25 et. Fe ett i130 
(oO stional 1928.) Municipal Bldg. Bonds. 4 ; 1920, 13 
porn: DEBT Apr 19°26 $51.000 siapnccggolas | ComOOk Dist 5s ‘19 M-S $20, oes. 8 “~~ J Agee ; . om phe gl “eo Peante's Ma- 

Sinking fund 4.000 sooo ( 44. poe os Bear 1B . 
Tot.ass'd val.'25(% act.) 3,750,000 48 ‘17 M-S "3. 000 - “suet 4,193 BOND. DEBT A oa "25. $108 500 | tional Bank of Latrobe. 
Sch. tax rate (per $1,000) '25- $25.00 , “<3 Ol 26 oating Debt (a Delcam aie ° 
Papeianion | in 1925 (est.)...-- 12.800 4%s rit D000 ~Met Lttels Sinking and. . ppareceoss, Bae $5 |ural Bs rig Det a7-41 
ooo, Say o2cce # Ass’d val. '25 (70% a 3f 742. > 
COLUMBIA COUNTY. (See V. 108, p. 189, for maturity.) | Total tax rate (per $1 000) 34 $19.00 0 ee pie. tic co for epee | 
Bloomsburg is the county seat | ss U6, O00e. Feb '29-'40 | Pop'n 1910, 1,470; 1920------ 2,170 : ~---- 
($30,000c___Oct 1 1932 44824 F-A ‘30,000c_. Feb 1 '41-'43 haiti DICKSON CITY 
4%s'22 A-O} 45,000c-Oct 1 '33-'41) 60,000c.Feb 1 '44-"48 | CUMBERLAND COUNTY. oot. irr 
25,000c..-Oct 1 1942) ,,, 14,000c _-Feb 1 1 it Carlisle is the county seat. E edie out ma te a mt) . 
50,000 June 1 1935' 448'25M-N /40,000c- May 1 ‘31-'4 7 Improvement Bonds (Tax Free). | . 16. ray} 60, 000. “Dee 1 '26-" ‘41 
444825 J-D- 100.000 June 1 °36-'45 « pp) 200000 May 1°47&' 49 53°21 J-J $200,000c__ Dec 31 1951 | 58 15,000 : ble every t ) 
150,000. _June 1 '46-"55 ey 92;000 every 2 romee) (Optional on or after Dec 31 1931.) | 1 ($ pat Of "i * sapere — 
Bridge (Int. at Bloomsburg). BOND. DEBT Apr 10°26. $4! a. 1,500 | 4148'22 J-D $4100. 000r* June 1 1952/5 54 21 jee 45.0 000 Lc umeiae eaaee 
48 A-O  $42.00e - . 1926-1932 | Sinking fund--_---.-----._ 52.793 | (Gptional June | i937 Cet Vent Tee 
Refunding (nt. at Bloomshurg). | Ass'd val. 25 (70% act.) 8.075.910 | Bt) DEBT Mar. 26°25. $600,000! , Sewer Bonds (Fez- 100» 
48°09 J-J 310,000 1935-1936 | School tax (per $1,000)". 5-- $18. 00 | Assess. value, real estate. -29,163,222 | Si. nip $7. 4 O00. +3} % by? 
Funding (int. at Bloomsburg). CORRY ee Assessed value, personal... 825,941 Assons. debt ( dd’ anes 
F-A $20.000c - - . 1938-1941 | VUE Es iin pec Inc. 1866. | Qther assess. property --- 2,411,874 i i <r 6.009" nad 
BOND. DEBT Oct 1922” $213.500| ff ee te eeness - | Total assessed value 1924 Tar vate (pee $1 000) 7 ease: $46.00 
Sinking fund _--------- 18 Tire Barn 1c 3 Bonds. 940 (60% actual)... 32, 401 037 | ia’ 1h ‘331: on <t.--.- 11.049 
Assess. val. 22 (abt.)____47 380. on -§ (20 A-O $2,000. ---Apr 11940 | population 1910, 54.479; 1920_58,578  Popula’n 20-.--. 
County tax (per $1,000) 1919 $4.50) -8209) M-S_ 3,500 Sept 1 1929 iNT. at the Farmers’ Trust "on, 0 a 
Population 1910, 48.467; 1920.48,349 4, Streey °"'$5'590 July 1 1935 | Carlisle. |, This borough is In Washington Co. 
CONNELLSVILLE. _Sublect to cat G00. July 2 ‘ota | CUMBERLAND TWP. SCH. DIST. 1990, 14131. Ali bonds are tax-free, 
This city is in Fayette County 23 J-J 4 9.000 - 4 39-°44 This district (P. O. Carmichaels) | Y yement Bon i . 
Incorp. as 4 borough 1806 and as 3d. |5s "23 J- 300). Jule 2°35.36 | 18 in Greene County. All bonds ann ° $12, 00 s. 1926-1936 
Olass city in 1911. In 1909 absorbed “eo duly 2 Torr tax-free. (a2, OG = “every even year 
pe — of Connellsville and | f 6 000c. lene t ‘97-'99 | 53 20 --- $24. 000e. Jon 1 i993 4 oy D $75,000". pady 42-"41 
ew Haven : “sa ( 2'000¢e... Jan | ‘ 
2 Funding & Street Bond 58 '25 J-D oe eee sane Pose | 58°20 J-J 155.000c.-Jan 1 '33-'43| .000 in even, $3,000 in odd years. 
4%e15J-) $70.000r 1926 1935) S000 1926-1929 3,000¢.. Jan fe tos 4) wer ané tasest Meads 
7 Refunding Bonds. s ‘25 - 18.000 1930-1935 (Optional Jan. 1 Saal 4%8 c-A 19,000c*..Aug 1 1929 
= F-A 36.0000, -_-_-. 1929/98 20 4,000 "1936 | BOND. DEBT Apr 12 '26- $84.000/ 425 BA 7'O00c* Aug 1 1931 
(12.000r® Feb 1 '27-'29) Building Bonds. i Floating debt (add'l) ------ 33.000) gige12 J-D 480000 *June 1 ‘31-40 
4\4s'25 F-A /15.000r* Feb 1 °30-'32 n 2 a: Assessed value 1926_- ~~ - -8.023,176 | « “4 4 - =~ ‘ao? 
} e '39-*24/448'19 J-J $30,300 -July 2 1939 - ; oometk 60s'21J-J 175,000c*July 4 32-45 
"F008". Feb 11935 (Redeemable after 1924.) School tax fate (pur $1,000)'20515.00) "(Fur maturity ore V. 113. p. S16) 
| e 30 | ’ ! > > 
Funding Bonds wR Re eater O80 | A ovin County [Annes BR Bate! Bee 4 
48 US A-O $47, 700 Oct 1 1933 *. D oor a 4 y Jee his boro. is in Cambria County gs825 000c* Dec 1 1942 
Street-Impt. Bonds. =e Wepar €1 O0r Suly 2 °27-28 Improvement Bonds. BOND. DEBT Apr 12°26 $386,000 
5s Pe Oo ees Pee *9'000. July 2 324-128 | 4348'12 J-D_ $21.00060 ._......-1942 eo 26 57.402 
6s “i eee 1926 | 48°23 IS) Oo OOD. July 2 a8-38 (Optional 1922.) og 4g | Tot amv uval,26(48 %act)12,675,000 
New Haven Bonds. #500. July 31939 | 224820 J-D 36 0G. June 1 °26-°46 | Pot. asedval w $1 40051926. $10 00 
3.30s'14--- $500 OND. DEBT Jan 1 1926 1.122.000 sa 1) ,000¢  . 1926-1936 | Borough tax 'pe why ae 
Improvement Bonds. BOND oe Jan 1 1926.1 122 OM BOND. DEBT Apr 2°23. $77,500| INTERES’) ts payabie in Donora. 
4148'25 J-J $300,000. July 1 °30-'45 | Sinking fund. - --_---_- P 9.939 Bal. in treas. Apr 2 °23---- 6,859 
For maturity see V. 121, p. 617.) | Lot.assd val. 26/55 % act.)6,161,100 | Ploating debt 2.665 DONORA SCHOOL DISTRICT. 
BOND. DEBT Aug 1 '25_~ $520,000 Total tax (per 1 800 i‘ 92 26. * 13 oo Total assessed value 1923. _1 420. 000 School Bonds (Taz-free). 
Total val., 1925 ( 4 actual) 8.419.860 Population in 1910 5,991; 1920 7,228 | ‘Total tax rate (per $1000) 23 $41.00|4548'06 M-N $2.000c._May 1 1927 
Total tax 1925 per $1,000). _ $16.00 INT. payable at City Treasury. Population 1910, 2,285; 1920..3,115. 4s ‘O08 F-A 50.000c_Aug I *26-'35 
Pop'n 1910, 12,845; 1920_...13,804 All the above bonds are tax free. | 4448'13 J-D 100,000c.June 1 "32-41 
z Tax-free to holders. CORRY SCHOOL DISTRICT. INT. payable at Johnstown, Pa. | 4,000...June 1 1927 
SVILLE SCH. DIST. Erie County  " panyiene. | 4269°15 FD \ 000. dupe 11045 
ONNELL » ° Erie County . neat? 119 
. Bonds are al! tax-free to huiders '$25.000r*_. Jani'29-'33 | This borough is i Montour Co. 4%s'16 F-A 35,000._Aug 1 *39-'45 
4810 A-O) $10.0900 -Oct 1 °26-°27 30,000r%_. Jan1'34-"48 | 3s '00 M-N $14.000_...-.-- 4%s'20 J-D_ 170,000__June 1 "30-49 
000c...Oct 1 1928 \4%s'24 J-J « 35,000r%_. Jani'39-'43 4'!4s8'25 M-N 14,000 Nov 1 1942) (See V. 112, D; Soe for maturity.) 
4%s'15 M-N 23 25.000..May ‘27-31 10.000r*__ Jan1"44-"48 Optional Nov 1 1928.) {9 age 4 1 '33-'35 
44816 J-D 250,000__June 1 "36-'45 15.000r*__ Jan1'49-"53 | Refunding Bonds. 4%s'23 J-J { 6, ‘NO0e. July : 1338 
 - Peer 1948 BOND. DEBT Apr 15 °26- $175,000 4%s °’23._. $20,000..._....-- — | 4,000¢c...July 1 , 1938 
OND. DEBT Apr 13°17 - 0 500 | Floating debt ‘add’! 12.000 Water Bonds. 6,.000c . July 1 '39-'40 


Sinking funds_.......-.-. 8.946 Assessed valuation 1926 5.122690 48°16 J-J $77 .000 a oe hota ee eke t'4s'255-J 134,000c 1935-1948 











DONORA SCH. DIST 
BD. DEBT Mar. "25 


Potal val 1924 60% (. act. 
ralation 19 25 (est.; 

. payable at Bank of Donora 
This b oe ch Is in 
Improvement el 

I 21 ,000c*_ Dec 1 '29- 


5 Sc Dec 1 , 


its ‘ ° 
7 5 000c) * M: uw 15 5 1954] 


NT. at besple's Nat. — P 





DORMONT  lawtree. DISTRICT.| 


1938, 1043 and 1946 
(See V. 107, p. 420.) 


, 4 ‘ as 
\Ys'22 M NTO O00e. 


ND. 1928 . $776 .000 
Assessed a eal Ren 1926. : 
Tax rate (per $1,000) 1925 


DOWNINGTOWN. 
This borough is in Chester County 
Water Works Bonds, 

48 M-N $4, OCS... 


Sewaxe Disposal Ronde. 
ayers Improvement. 
De nT Jan 1 "26 
Tot-amsess val. (4act.) 


(per $1,000) ips 
at the Dowington Nat. Bk. 


DOWNINGTOWN SCH. DIST. 
This district (P. 
is in Chester County. 


0. Downingtown) 


J-D 328.300c *Serially to ‘39 
4 is 22 A-O 100,000c*Oct 
For maturity see V. 
BD. DEBT Apr 14'26_- 


Ypact.)'26. 2.628 755 
oer $1 0) ‘25 
ood ition ‘(ans — 
at the Dowi igton National 


DOYLESTOWN. 
This borough is in Bucks County. 
rT euooe Bonds. 


D. DEBT Apr 15 ‘26. 
‘l) 


4,000 : 

act.) 26, 2, $50,000] «, Vater Bonds. a 
5-$29.00| BOND. DEBT May 1°26. $60,000 
le et 25,000 
a cae 1,379 
RPE 5,608,702 


ot. ass'd val. (% 
3,837 


Ta city Is | Clearfield County. 
ater Bonds. 
§-D*8169,500eDec 1 '26.'53| 48ST McKEESPORT. 
(For maturity see V. cts. p. 2092.) 
Emprovement Bon 


gi A - ~ Se pt ih > 192 
14. 17 M- 8 $19,000__Sept 


a Es Impt. Bonds. 
“19 $23,000 Alt. yrs., 
iberty Boulevard Bonds. 
Sw « $45.000 Alt. yrs., 
unicipal Building Bonds. 
‘20 $2 20 ‘o-oo 1 '27-"37 


*26-'47 


Fire Denartment ‘Bonds. 


Water debt (incl.) 


-5.1 
ax rate (per $1,000) 1935 ave 
. 1910, 12.623: 1920 
Int. at City Treasurer’ s office. 


DU BOIS SCHOOL DISTRICT. 
woes pepoet, Bonds. 
(0 os I aft 15 iN ons 
tional alter t 
Bont My att T Aprll' 6. eo 
Tot.ass'd val.*26(30%act.) 4 555,000 
Total tax rate (per $1,000) ‘26 $39.00 
Population in 1925 (est.)_____ 15,800) Street and Sewer Bonds. 
— ts 97 A-O $18,6000__ Oct 1 1927 


$202 500 


UNMORE. 
ya te pecouge is in Lackawanna Co 


$25. 000c.June 1 
5 ,000c¢ June 1 194! 
19 .0000-Ape 1 °27-" 


$12 Sb00.. Apr 1 
General-tmot. B 


29. goss. Aue 1 
M-N 8 ‘9000: Ma 

BOND. DEB Deed 16 16. --$267 
Assessed valuation 1920--11.709. oo 


a's sp 


PEN NSYL V ANIA—CITIE S & TOWNS [Vor. 122. 











Pax rate (per $1,000) 1920- ...$10.50 


| Pop'n ‘10. 17 615 >} SP 20,250 


Bonds are exempt from State 


' 95| tax, which ils assumed by borough 


interest payable at Borough Treas- 
urer’s office,except on improvement 
| ponds, which are payable at the office 
of Harris, Forbes & Co. in New York 





0. OUFMORE SCHOOL DISTRICT. 


ont High- -School Bonds. Syd 
05 | 434808 M-S 72$29,000_Sept 1 '2°-'32 

15s 10 M-N 15,000__Nov 1 ‘26-30 
991 41448'12 J-D 23,000c_June 1 °'27-'32 
92\4%s8'15 J-D 30,000__June 1 °28-'35 
14816 J-D 90,000_-last bond 

June 1] 1945 

4%s'23 M-S 175,000____Mar 1 1928 
| BOND. DEBT Jan 1'26_ $362,000 
‘ Floating debt (add'l)____- 42 000 
“| Assess. val. 1925 (4% act.) 12,021,000 
| Sch. tax (per $1,000) 1926_..$23.50 

zINT. at First Nat. Bank, 
| Dunmore. 


| DUQUESNE 


SNE. 
50.000) ‘This city is in Allegheny Co. Inc. 
50| 1892 a8 borough. Pop'n ‘10, 15,527; 


1920, 19,011. 
*Street & Sewer (7arz-free). 


($80,CO0__July 1 °40-'47 
[44824 J-J 4 9C.000__July 1 °48-'53 
17,000... July 1 1954 

Street Bonds (Tazabie). 
4\%s'02 M-S $5.000c -......- 9248 
4%s'02 J-J- 18.000 _____ 1926-1931 


Street Bonds (Taz-free). 
Sewer Bonds’ (Taz-free). 


Funding Bonds (Taz-free). 


Gen. Impt. Bonds (7az-free). 


‘ater Works Bonds. 


Sewer Bonds (Tazable), 





Bridge Bonds (Taxable) 


jank, Duquesne. 


Bonds are tax-free to holders. 


250, ,000e 


Sinking fund 
Population tn 1920 


others at First Nat. Bank, 


EAST DEER TOWNSHIP. 


in Allegheny County. 
Water and Sewer Bonds. 


$166. 100 4%s'24 J-J $38,000c_July 1 '27-"45 


Road Bonds. 
9,000! 6s $11,000c_ 


Water debt (incl.) 
Sinking fund (water) 
value 1926 


This borough _ in i. Co. 


won Co. Ine 


‘27-42 Various Municipal Purposes. 
‘s eS ony mn Wanloataa Sedo's idiot | 
ubj. ca nn uly 1 ) 
Jan 1 1938 15 J-J 16,300. Jan 1 1935 
26-'30| ue Gables $0 ,cot oie a. 1 1920.) 
BOND. DEBT Jan 1 1926. $360 0: | “Cgubject to call att. May ve 
169 48°16 J-J 45,000____July 1 1946 
00,245 ts "16 M-N 40.000__-_-Nov 1 1946 
$15.50) ¢i4s'18 J-J 50.000____July i 1948 
13.68) 414¢8'23 J-J 85,000__._July 1 1952 


Sewer Bonds. 
4%s'20 J-J $109,000___ July 1 1950 
tee onn----Ae 1 1936 
4448'26 Q-O;150,000__._Apr 1 1946 
{2 1 1956 


{100 ,000r* July 1 °344&39 
44s'24 J-J {100.C00r* July 1 '44&49 
| 50,000r*__July 1 1955 





200 ,000__- __Apr 
Improvement Bonds. 





Street & Park Bo 


r Bond 


1 "40-"44/4\s' be M Ss 3600, 000r*_..Mar 1°54 
Refunding & Improvement Bds. 
"34 $%s'98 A-0$115,20U0c Apr 1 1928 
5-53 treet Bonds 
3%s'99 J-J $1,200c__..Jan 11929 
Subject to call after Jan. 1 fet 
ts '12 J-J 45. ~ wag ig 8 1944 

~"35 | a to call after July 1 1919.) 
"27-43 17 J-J $30,000c. uly 2 1927 
"27-"40) \K s'25 M-N 8&8, 000c*__Nov 1 1945 


6-39 bublic Pit tee round Bonds. 
1 1944] ts ‘11 je...Sept 1931 
em, . aa i Sept. 1 1921.) 


Garbase-Disposal Bonds. 








$15,000c_. July 1 
slectric!L anne, Bon ds. 
A $12 


(Bub ect to cali ~ ee Feb. 1913.) 
, M ar 1 1954| BOND. DEBT May 25 '26 $65. 000 
$1,717,700 | Sinking fund --_-.....--.-.... 15.774 
158.736) Assess. val. °'26(75% ~act.) _2.688 050 
7.296.326 School tax rate (per $1 000) bees y .00 
226 160 Population in 1926 (est.)....-- 3,059 


BOND. DEBT Nov 1 '2: 


na 


Assessed vailuat on 125- 

Value of city PR on, ei 2.0K 

© « rate(per 1,000 ) 

te Psa. 199 -"43.-813 BDDYSTONE. 

INTER EST pa yabie by C ity’ Treas This borough is in Delaware Co. 

Bonds are all tax-free to holder exc ept Street Bonds. 
i inheritance taxes 

State or Federal Government. 


EASTON SCHOOL DISTRICT. 
are exempt from 
tax, which is paid by district. 





M- N5 An 000c ‘May l 
“13100, 000 every 5 years.) 
J 180, 000c * - ~— 1" 


4 7 
4%s'U7 F-A $.51,000c__Feb 1 °27-'37 BOND. DEBT Apr 16": 
4%s'07 F-A_ $2,090 de_- Feb 1 1927 


4%s'24 M-S 3255.000_Mar 1 '27-"53 
(For a see V. 118, p. 1306.) 
3 


4%s'10 A-O$105,000 -_--- 1926-1940 


448'25 J-J {$70,000r*_Jan 1 '41-'47 
120,000r*_Jan 1 '48-'55 


reg ods ee «597-1931 | BOND. DEBT June 1 ° 


48 '}¥) J-D $4.000c -1926-1929 
BOND. DEBT May 1° 26 $520,000 
Floating debt (add'l)____- 70,000 
Ase’d val. (60% act.) '26.20.083 390 
Tax rate (per $1.000) °26 _.._ $13 00 


EAST PITTSBURGH. 


This 1805 is in piergeey 4%s'15 A-O 262,000.-Apr 1 '27-'45 


INT. on bonds marked (*) at City 
sreaourer s office; on others at Du- 
uesne Trust Co. and First Nat. 


LM unicioal ee. Bo 
DUQUESNE SCHOOL DISTRICT. ous 
58'99 J-D $1.000c.June j 1927 Presi os “a 00% . 


‘.. ANNE. y a te ea 
4s '01 J-J § .000e_ July 1 °26-'28 +4 Improvement Bonds. 


6°12 J-J £32,000. 


ND. DEBT May 29 "23. 3174. 

°23 (60% act.)_.5 

fotal tax (per $1,000) 1923- 
INTEREST payable at Eas 

burgh Savings & Trust Co. 
z Tax free to holders. 


4%s'07 J-D 10.0)\e_June 1 '27-'36 
43°13 J-J 200.000c_July 1 '28-"42 
4 48'22 J-J 95.0000c_July 1 °33-"52 
41448'23 A-O 


»{ 50 ,.000c- a 1 °39-'43 
pr 1 °44-"53 

BOND. DEBT M:; ay 1°26. $619, nn0 
ae 36 570 
Assess. val.°25 (80% act.)_.19 392 610 
4,800} school tax (per $1,000) 1925. $15.00 
Sa dicen de, aia pa 19,011 
INT. on bonds of 1907 and 1913 at 
Duquesne Trust Co., Duquesne; on 
Duquesne. 


This township (P.O. Creighton) is 


x (per $1 $1, ie 1925. 


SOND. paid f Jan 1 '26- 74.000 
. oating debt (add'l) - 
0% t 1 1946 Assessed valuation 1926__-1,515.850 
Tax rate (per $1,000) 1926_...$14.00 
Pop'n 1930, 2,118; 1920__.._- 2,430 


Be 25 Send Apr 16 24. 
Assessed valuat on 1921 , 
School tax rate(per $1 $1,000) ‘Oy 310. 00\4%s'17 .-- $22.56 y 78 sl. 500 yriy. 


YLOR T WNSHIP. 
as Gen B TC 20. Ebensburg) | 5s * Fie J-J LY. —- $5, 


woe 3,000 


TON. Cambri: 
This city Is situated in Northamp- is in Cambria 


+ 1 ‘27-3 


Assessed valuation 1925- 
Population 1920 


EAST WASHINGTON. 

This berouss is in Washington Co. | Ass'd val. '25 (35-40% act.) 7,149, os 
(Tax-free) . Boro tax ‘per $1,000) 1uz5. $17 
Je. June 1 *30-" 35) Po ulation 1910, 3,902; 1920, 3958 
64, “OO. June 1 '36-'5 ENT 

9,000c._.June 1 1982 oak. Eliwood City. 
BOND. DEBT Avra svas.. $122 400 
i] 2,167 685  ELWOOD CITY 8CH. DIST. 
$1, -$11.00| This city is in Lawrence County. 

Population 1910, 1, 1 300: 1920--1,561| School Bonds izes Free). 


EBENSBURG. 
This boro. is in Cambria County 5 20 oA 
Improvement Bon . 


nds. 
44s J J-J $35, 000c * S_ _July 1 1950 | (For maturity 50 
50 


00 
4\%s'22 M-N;: 12 3 ‘000, 


i owty A ‘see V. 
BOND. DEBT May i 36. 


Other property _- 
Tot. assess. val. ° 
2.691 960 | Tax (per $1.090) 1925 
Total tax rate (per $1,000) °26_$12.50| INT. payable at the First National 
2,179 Bank, Emporium. 


ts ‘09 N $32,000c_..Mar ‘ 1490 
(Bublect S call after May 1 1919.) 





Pop'n 1910, 1,978: 1920 


ta. Bds. EBENSBURG BORO SCHOOL D. 
Mupicigal: Bids ee Fret 1932 Building Bonds (Taz-free) . 


0,000C_ May 1 1927 


“Feb 1 192* 434817 M-N {2 20,000c_.. May 1 1937 


25.000c _ "May 1 1947 


o | 0762.12 --- $30,000.....--..-..- 
$4816 -.. 35,.0U0U___-July 1 1946 
(Subject: to call roy July 1 1926.) 


1 1927 (Subject to call po July 1 1927.) 


(8 Pope Jay L Pies: Assessed val., Mill. «asesce 


BOND. DEBT June 21 ber’ ale 


Assessed val. personal__..- 


. Other assessable property... 90 432 
: : - July 11950 Tot ass'd val.'22(70 %act ).6.378,778 
3 ‘M-N200.000c"May 1 28-43 | Total tax rate (per $1.00) . 
ie $50,000 every five years.) Pop'n in 1910, 1,167;1920.. 2,670 


aoe EDGEWOOD. 





This borough (P. O. Swissvale) is 


35&45 in Allegheny Co. 
1955 Borough Bond 
11955 gyig Jes. $50,000. --.- 1932-1949 


1138 poee- tan Part 4348.15 M-8 $30,000. -Mar 1 (35-'45 


Sewer & Street Bonds (taz-free). 
‘00 M-S~ 7.000__Sept 1 1 *26-" 29 


* Fire-Protection Bonds. 
268 Oe ey 4s 02 M-S $12,000. -Sept 1 ‘26-31 
; 38. 197 "263 ot reet Bonds. 
School tax (per $1,000) 1926_$17.00 
Population in SE kenbaneid 33 


s'08 M-S $3.000__..Sept 1 1932 


000 | erect Impt. Bonds. 
, 53°20 J-J $35.000- _July 1 '30-"47 
48°22 M-8 45.000_----1930-1952 


EAST PENNSBORO TWP. 8. D | 5 iee31 J-J $50,000 ye aes 1930-1951 
A district in Cumberland County 44s 24 J-D 20.000._Dec 1 '53-'54 
All bonds are tax free, 


Sewer & Fire Equip’t. 


_.June 4398) us th Pe D $18,000. —— 1 '27-"34 
$88 000 $13 A-O $15.000_.-.-- * 1935-1943 
20,000 syst BD. DT. June 15 25 $155, 
9,000 Tota) assessed value 1925_.7.801, 
1,477,065. Total tax rate (per $1 000)° 25814. 00 
Sc bby tax rate $y 000)°25 $24.00| Pop'n 1910, 2,596: 1920.....-- 181 
INT. at Peoples Bank of Enola. 


ive-Mile Run Bon 





EDGEWOOD SCHOOL DIST. 


Bonds below are tax-free. 


(See V. 100. p. 1018 for maturity.) 
| BOND. DEBT Apr 4° 26. $145.000 


nds. -.6-1084 Tot. as. val. '26 (80% act.) .7.956 080 


| School tax rese(per 31. 000) "26 $14. 4 


Population 19243 (est.)....--.- 3.3 
000¢ “se' ao sey INT. at C olonial Trust Co., Pitts. 


1926 1936 EDWARDSVILLE 8CH. DIST. 
1926-1941) This district is tn Luzerne County 





ane| ‘ll May $23,000_...May 1 1938 
(Optional after May 1 1928.) 
070 ‘se 08 A-O 6.009. 1926-1928 


2.00 | 5e “15 M-N i 2.000. -May 15 1927 
t Pitts 2 


5,000...May 15 1938 

(Subject to call aft May 15 1933.) 
'BOND. DEBT Apr 14°26. $57,000 
| Ass'd val. '25(abt.7-10act.) 6,231,257 


EAST PITTSBURGH 8CH. DIST. coon tax ion $1,000) 1925/-$19.00 
School Bonds ; ; j 

$198.98 A-O $ 24.000¢ * Apr 1 ‘27- 34) ville at People’s National Bank. 

. a arious 


“70, oove*July by 17 Fad ELIZABETH BORO. SCH. DIST. 
(Por. maturity _5ee io ° 9.) | 


NTERE payable in Edwards- 





This district (P. O. Elizabeth) ts 
500 in Allegheny County. 
$2 ),000¢ $5,000 on Nov 


5 677 330 5 \%s'20 15 in ‘30, ‘35, ‘40, 
- $21.00 , ( and ‘45. 
6.527 | ' 190 000e Nov 15 1950 


payable ‘at East Pittsburgb | BOND. DEBT Apr 15 ‘26. $52, 
Savings & Trust ¢ 18 


gee EE, es see 6 
Tot.assess.val. ‘25(60 %act. )1,451 Aw 


EAST STROUDSBURG SCH. D. Tax rate (per $1,000) 1925... $23 
This —- t is in Monroe County Prin. and int. at the State Bank of 


nf $50, 7+ ame 1 1935 


Elizabeth. 


ELLWOOD CITY. 
“1930, This borough is in Lawrence Co. 


"gos. 600 All bonds are tax-free. 


00,000| Land Purchase Bonds. 
Gen 1 Impt. 
50 ASS Mo O00rs apt 127-33 
QO yriy. 


e Dept. 
\4 site J- a ‘M00, esuly 1 1927-"36 
Street & & Bus. Bonds. 


til 4480? J-3520,000r*.-- 1927 
~ 11935 (Subject to call after 10 years.) 
BOND. DEBT May 25 ‘35 $56 .000 | 4%s'06 M-S $2, 00r*_____---- 1926 
_ 1,509,560 (Subject to call after 10 years.) 
3.093) 4 ad ~ 20.000r®......<- 1934 
» at First National Hook 448 ene . 3"4 grubees Bonds... 
| Subject to My after 5 years.) 


| BOND. DEBT A zis *26- $299,500 


EREST at First National 





3738. 15 M-N$18.06 bat esevaeace 
4448'16 M-N iS Ml sénencatvincnee 


4.000 
4s8'23 A-O 170,000 ...-- 1927-1 


1945 
.1930-'35-"40 iiis'os J-J {19 5,000c* July 1 '30-'42 
4B 385.) 
,11927' BOND. DEBT May 5 '26_ $475,000 


60 ,000c* July 1 *43-"45 


1932 | Sinking fund 
+ «dh Total assess. value (40% 

19 ys ee 6.889.000 

1¢ + Sch .tax rate (per $1.000)'26.%$25.00 
If 71 Population 1923 (est.)...-...12,000 





"31- 
, 508) EMPORIUM SCH. DIST. 
168. 000; This district (P.O. Emporium) is 
20 009) in Cameron Co. Bonds tax-free. 
$2.405 960) 4\4s'23 A-O $97.900Ser. every 5 yrs 
1 400| BOND. DEBT May 25 '26 $97. 000 
284 600 Sinking fund 


| Tot.assess. val. 25(3-5 act) -1,385 000 
4.00 











Junn, 1926.] 


PENNSYLVANIA—CITIES & TOWNS 


127 








ORTH. 
This pore ee is In Allegheny Co. 


Inc. Jul Population 1910. 
1,510; 1920, 2.165. All bonds are} 
tax-free. 


4%s'26 J-D $17,000c_.-June 1 1943, 


fewer. Street & Funding Bonds) 


48 M-S 3$4,000__Vee | ‘26-'33) 
448'06 M-S8 $25.000c_Sept 1 "26-36. 
Giese a A 5 years.) 


Fun sing Re nds. ' 
4813 J- ($10 000e. Feb 1 "28&'35 | 


4.000c_Feb 1 ‘38& 43 

SCE ote. Meee ciiedncncunaen 
aving Bonds. 

4%s M-N$25.000c.May 16°30 *40) 


(Part every 5 years.) 
BOND. DEBT Apr 2 “26.. $115, 000 
Sinking funds- 39 836 


Ass‘d val.'26(abt.60% act.) 2,480 000 | 4 


Borough tax (per $1,000) 1926 $15.00) 


INTEREST is payable at the 
Avalon Bank, Avalon 


EPHRATA. 
This borough Is in Lancaster Co 
foe, 5 892- Pop'n ‘10, 3,192; 1920. 


Electric-Light (Taz free). 
"GS Jan 34,5000 ........ 
(Subject to call after 1908.) 
"13 CS a 
(Subject to call after 1923 
J-J ff 1927. 1953 
(Optional in 10 years) 
Electric Light & Sewer Bonds. 





58 


8°20 J-J $20,000_._..Jan 1 1950 
ater Bonds (Taz free). 
48 '06 J-J $30,00U00 
(Subject ee sree 1916) 
4s '10 NO $100 ae 
(Subject to Catt ae 1920. ‘ 
BOND. DEBT Mar 1'20. $69.500 
Floating debt.....-.----- 1.000 
ST Ms ps acasccweane $13,323 
Total go ty value 1919 


wl, 7) eee 3, ,020 
Tax rate (per $1,600) 1919---$16 00 


INT. at Borough Treasurer's office 


IE. 
This city is In Erie County. 


All 
~— are tax-free to holder. 
Grade-Cross.-Elim. Bonds. 
4hks’ a J-J $109,000c___Jan 1 1946 


Ope. after Jan. 1 193 
434820 Aay 15.000_---- May 1929 
(Serially mo A May 1 1925.) 
Viaduct Bonds 


| Ass’d val. 1926 (% act.)-132,707.277 


Tax rate (per $1,000) 1925.__$12.20 
| Pop’ 1910, 66,525; 1926. 93.372 
Includes $230,012 water bonds. 

INT. at City Treasury. 
ERIE COUNTY. 

County seat is Erie. 

Road Bonds (Tar-free). 
4%s'19 F-A $2 70.000c_Aug 1 ‘26-34 
5s ''20 A-O0/100,000re_ “Oct 1 1935 

00,000re_Oct 1 °36-'39 

5 \s'21 F-A 


2 
200, ,000c_Aug 1 °37-"40 
300,000c _Aug ‘41-43 
ts'22 A-O 300.000re Apr 1 ‘29-'34 
+}s'23M-S {200 aene- .Mar 1 1928 
00.000c._Mar 1 °29-°36 
444s'24M-S /300. 000c...Mar 1 1939 
1500,000c_ Mar 1 °40-'44 
4s'25 
ff 


/100'000e__-Apr 1 1930 
330.000c_Apr 1 °31-'41 
BOND. DEBT Apr 1 '26.$3,200.000 


| Oe CUE. on nese es 524.117 
| Assess. val., real estate__101.925,603 
Assess. val., personal___- 1.151 330 
| Total assess. val. 1925. 103.076 933 
Tax rate (per $1,000) 1925_-_$11.00 


Popul’n 1910. 115. 517: 1920. 153.586 
INT. at County Treasurer's office. 


ERIE SCHOOL DISTRICT. 
All bonds tax-exempt to holder, 





4s '09 F-A $15,000c_Aug 1 ‘26- R 
is "10 A-O 65,000¢c.Aug 1 °26 
14813 F-A 340,000e_Feb 1 3o-45 
is ‘11 A-O 63,000c.Oct 1 °29-'36 
4s "08 J-D 35.000c_Dec 1 '26-'32 
4814 F-A 225,000c_Aug 1 ‘29-°43 
44s'15 F-A 250.000c_Aug 1 °32-'44 
4%s'16 A-O 110,000c_Apr 1 '27-'37 
4%s'16 J-D 40.000c_June 1 '27-"28 

10,000c. Dee 1 *26-'27 
¢\s'17 J-D{ 90,000c_Dec 1 '28-'36 
160,000c.Dec 1 '37-'44 
25.000c_..Dee 1 1945 
4\s'17 J-D 35,000c_Dec 1 ‘24-"32 
48°17 J-D 2,000c_June 1 °27-'28 
39,.000c_Aug 1 °26-'38 
+s'18 F-A (20,000c_Aug 1 °39-"43 
25.000c_Aug 1 °44-'48 
12,000c_Aug 1 ‘26-28 
25.000c_Aug 1 °29-'33 
30,000c_Aug 1 °34-"38 
4\s'18 F-A |21,000c_Aug 1 °39-'41 
16,.000¢. Aug 1 °42-'43 
18, 000c_ Aug 1 °44-"45 
30,000c_Aug 1 '46-"48 


44s'20 M-N 582 ,000r*- May 1'27-'49 

v. 119. P: 1337 for maturity.) 
‘s'21 A-O 4.0,000¢-Apr 1 '27- 49 
448'22 A-O 238,000c-Apr 1 °2/-"51 





44s 2.000e- May 1 '27-'28 For maturity, see V. 114, 760.) 
xLN 1 6.0000. mee i '29-"31 ' 1 15.000. aoe '29-'31 
Saas sa as 1, 28" Hee {100,000_.May 1 '32-'41 
000c.Apr ‘ 4\4s'24M-N 25, ‘000. -May 1 '42-'46 
444s8'26 A-O 60, 000c_Apr 1 "38-152 “ 30,000. ‘Sia 1 (47-'49 
30,000c_Apr 1 °53-"56 30: 000. .May 1 "50-51 
Flood-Emergenc Bonds. 115.000¢_May 1 '27- "49 
4}i8'16 J-J 50 ----Jan 1 1946) 41%s'25M-N; 20.000c_May 1 '50-'51 
(Opt. after Jan. 1 1936.) 15,000c_ - - May 1 1952 
ill Creek Sewer Bonds. 40,000__Jan 1 °31-'34 
ase 6 F-A$150,000....Aug 1 1946 120,000_.Jan 1 °35-"42 
4448 19M-N) 30,000c_May 15 '27-29/ 414s8'26 J-J /140.000__Jan 1 °43-'49 
. ‘§00.000¢.May 15 '30-39 Hi 50,000_..Jan 1 °50-"51 
4s 19M-N/ aoene- May 15'27 -31 é 76,000__Jan : *52-"53 
. }280,000¢.May 15 '32-39 80,000_-Jan 1 "54-'55 
4348'19 F-A{ 44.000r*_ Aug 1'27-37| BOND. DEBT May 1°26 $3. 678.000 
| 60 0008? - Aug 1'38-'49/ Floating debt (mtges. & 
44%s'19 A-O 120 HOOr*. Oct 1°26-'49 agreements)... — 00 
Hite 20 May 60, 000. ...May 1 1949] Ass‘d val. '25 (75% act. a 119. ont 113 
58°21 A-O 200,000c..-.-..-.---- Value school property... 7.500.000 
(Due serially after Oct 1 1923.) School tax (per $1 .000) 1925. .$14.00 
44s ‘25 P 1°. 000c® Nov 16 '26-"45)| Population in 1925_....___- 12: 5 000 
a N16 \ 4,000c*..Nov 16 1946) Jr. at Erie Trust Co., Erie. 
City Hall Impt. Bond 
4s ‘14 Ree $10.000e. “July 1 1934| BTNA. 
oA Au ,* 45:000--Aus 1 '26-'29| ‘This borough fs In Allegheny Co. 
Sewer Bonds. 4%s'25 A-O $40,000_.Oct 1 '26-'45 
a. IpJ 22 FW). - - Aug 2 19RK Street Improvement Bonds. 
4148'26 M-N [52,0008 May 15 '28-'53 P'35.000_-June | *32-'36 
3,000r_.May 15 1954) 4145'22 J-D/ 100,000. -June 1 "37-'46 
Garrison Run Impt. Bonds. 90.900. 


4% #16 F-A $25.00 1946 
or 19 F-A 165%,000r*_ Aug 1'26-'49 
corm. ees t§ Sewer Bonds. 
48°16 F-A $70 g 11931 

Park Purchase Bon Pq 
48 '25 M-S {a8 000 *8ept 15'26-'43 
2,000c *Sept 15'44-'54 


Park Bo 
43°14 J-J M181 Sene...tae 1 1934 
48°15 J-J Aug 2 1935 


cele = 


Ciro-De t. sEauipt: B onds. 
@#'14 J- "July i 1 1934 
4s 19 M-N #72 000 000r*. Nov 126 4 

24 J-J 20.000 ~ A eng 

4, Street Bonds (opt. aft. 10 yrs.). 

“12 $ .000____Aug 1 1932 
is "12 3 §,000_...Oct 1 1932 
4s ‘1 J-J 2,500....Aug 2 1935 
5s ed M-S 45,000_.Mar 1 ‘27-'25 


rbage-Destruc. pws. Bds. 

4s “12 J-J $17,000 15 "i932 
Gen. Mun Phen ae onde. 

48°12 J-J $4,000 Aug 15 1932 

4 

4 


1 
48:19 PA 240.0008” Aug 126-40 
4s'2 2M-S_ 50,000r* Sept 1 '26-"50 
Conduit & Sewer Congtrus. Bds. 
"12 J-I $55.000_.._Oct 1932 
48°14 J-3 47.0 We- = i 1333 
East Lake Impt. Bond 


LP 


4%s'26 A-O/$15,000c_A 1 "28." 
1100000 pr 1°33-" 3 
Intercepting Sewer & Sewage 
Disooeal. 


4%s'24M-N ($42 000..May 1 ‘27-32 
176, aos. May 1 '33-'54 
unding Bo 
ase i? J-J $311 Ode, ...Jan 1 1934 
(Subject to call ~~ - a Jan fy 1924) 


— 1 '47-"51 
ener or est Bo 
s'12 A-O $25, 000- ~ 1 °31-'36 
ater and Light Bonds. 
4%s'1ll A-O $20,000 ___-- 1926-1930 
edemption Bonds. 


GEN. “BD. DT od 1919. $69,000 
Assess. debt (add’l)......- 20,000 
Assess. val. ‘20 ( Bes dex’: 433.190 
Tax rate (per $1, 0_..$14.00 


Population. 1910. 5, "330: 97020-76341 


9 EXETER. 


This borough is in Luzerne County. 
Improvement Bonds. 

58°22 J-D | $5,000c- “June 1 1927 

30 .000cSunel’ 32°37°42 

NET BD. DEBT Aug ‘22. $79,800 

Assessed valuation 1922._.4,018,952 


PAERRELL. 
This borough, formerly Soutb 
Sharon, is in Mercer County. Inc 
Nov. 15 1901. Name changed hy 
decree of court April 15 1912. Bonds 
are all tax free. 
ann Impt. Bonds. 
15 M-N$40, 000¢ - May 14 1945 
‘ire & pose Dept 
44815 M-N 3 0000” May 14 1945 
ncinerator Plant t. 
Sire $8 Aneto 14 1945 
thd, and Funding. 
$50.000- 


812 A-O ...Oct 1 1942 
mprovement Bonds. 
4%s 09 M-N$52,000r_._.May 1 1939 





Sewer Bond 
wet s'04 J-J $100, 000c...July 1 1934 


Conduit Bonds. si treet and Sewer Bonds. 
48 ‘18 May $12.000_.May 1 °27-"32! 4%s"19M-N of. 000...-May 1 19 
aig 74 23M-N 46,000r*%__ Sept 1°26-48 00,000.May 1 '34&'39 
torm Sewer & Subway Bonds. 1 .000....May 1 1944 
4us2 22 A-O $57,000r® Apr 1 '27-'45 50, SS ay 1 1949 
Railroad sacs Crossing Elim-|4%s J-J {19-000¢ oawdbbed 1928 
pantheon Bond 7.500c sasnaleee 
4\%s'22 J-J $92 000e . July 1 '27-°49| BOND. DEBT Mar 17 "25. $199. ret 
415: 23 M -N 7 ee 1926- 1952| finking ETE 195 


$30,000c*_Oct 1 '27-' ~selauue o 


Hospital Bonds. 
60 ,000¢*_ Oct 1 °37-" 51 


4s '25 A-O 

20,000c*_Oct 1 '52-'55 
ToT. .BD.DT.May 15'26_*34,610,000 
Floating debt (add'l)._.- 115,959 
Sinking fund 539,950 


val., real estate. ___9, 53 795 
al., personal_ 400 
Assess. val. °25 (2-5 act.)-_9, 774195 
$1 Kg O 1925. ..$12 
Pop'n 191 10,190; 15, Pr 
NT.Iin Bitte at F elonial Tr. Co. 
All bonds are tax-free to holder. 











FARRELL SCHOOL DISTRICT. 
Kionds are all tax-free to holder. 


| FRANKLIN SCHOOL DIST. 
This district (P. O. Franklin) ts 


4%8'07 J-J $50.00 ... ~~~ 1927 in Venango bY. ounty. 

4\%s'02 M-N 12 MC. caeeche 1s; | 58°22 A-O $50 000__An °27-"! 

444s 03M-N 30.500c -.--.--- 933 | BOND. DEBT June 14'26- "$5 =. 000 

4\s'08 J-J +t +a 1 Jas | Sinking ig nes em ts 0,000 
fil Ms ad mama u 1929) Assess. val. ° (143 to 4% 

4%s M-N /13. 000¢ CINE: 10Ne) . MSc pcctanenkaonaee 5,516,930 
116,000c__.._....1939 | Tax rate (per $1,000) "56283 -00 

4\%s M-N 42.000c ___ 1925-144" | Population pro19 (6n6.) .ccance ,300 

6.000_...Nov 1 1926 


1 
4340'10M-N} a2 os ,000....Nov 1 1936 FREELAND SCHOOL DIST. 


000...) Jov 11948 ~=This district (P. O. Freeland) is in 

i: apap 1928 Laperne © ount Bonds are tax-free 

| 10.000 bs haribo inti dae es 1933 gh Schoo ‘Building Bonds. 
4%s'1SM-N 36 i‘. =e 1938 Se. c.cocatas 192 

, 7 ee ines Se RR ADD Bi Miknicceeeae 19 

i 2 Spree 19 | 80,000 1928-1950 
4%s'19 J-J 115.000__July 1 ‘27-' 49 i\%s F-A $14,000¢ ___ 1926-1939 
5s °19 J-J fl 


10,000. eee! 1 '27-"48 BOND. DEBT Apr 30 "26. $144,000 
10.000__. July 1 1940) Floating debt (add'l) 14,500 
5\%s'21 M-S_ 80.000 _ .1928-1948 Sinking fund - 


alate ac ae 5, 


($10,000 every 2 years.) Assess. val. '25 (40% act.) 2,377,585 
53°21 M-S 20,000 _.--- 1950-1951 | School tax rate (p. $i, 000) ‘25 .$32.00 
4s" 22 J-D = 95.000¢ ____ 1926-1951 | Popeiatice | 2 eee 9, 

"or maturity see V. 115, p. 1009) NT. at Citizens Bank of Freeland. 


BOND. DEBT Jan 1 "25. 647 .500 | 
Sinking fund. ° 2.000 PREEPORT SCHOOL DISTRICT. 


s. val. '24 (about 35% | This district (P O. Freeport) is 
OS CRRA EET Oy: 700,000\'in Armstrong County. Bonds are 
Total tax rate (per $1,000) 24 $22.00 | tax-free. 
INT. on $59,000 4348 at First Nat. (oF OO am m= sae 


Bank, Farrell; on 5s of 1919 at the 44s'23 J-D } 


Peoples Bank of Farrell; on others at | “1949. 195: 


Colonial Trust Co. in Farrell or at —-- DE Br pos 1 26. $155,000 
Pittsburgh. ‘otal ASSESS. val. 1925 
, (about 80% actual). ..._2,299,.710 





| Sch. tax rate (per $1 ,000) *24- $}. 00 
| Population (est.) ...---------- 2,800 
NT. at Freeport. 


FAYETTE COUNTY. 

Uniontown is the county seat. 
Bonds are all tax free. 
48 16 A-O $200,000 -... Apr 119°6! 
4\%s see ead 94,000...Dec 30 192s 

ds. 

4s'17 J-D $94,000___Dec 15 4 
444.19 J-D 500, WUu0cDec 15 °29-'3 





GERMAN TWP. SCH. DIST. 
This district (P. O. MeClelland- 

town) is in Fayette County. 
sponont rg H 4<. 





$15.000....Apr_ 1 1930 

4% 8°21 J-D 500,000___ Dec 30 rant | a a : 
“3-53 M-N 23,000 -..May | 1929 
4148'26 M_S 500.000c.-Mar 15 1931 (BOND. DEBT Apr 29°26. "$15,000 
4us'25 wat onde Dec 30 1930 | Sinking fund. — == oo = 22,000 
ee Se aie fe oc School tax (per $1,000) °25- _. $24.00 





J-D 30\300,000_ Dec 30°35, '40, 


Sinking pei oe ee ow Oe ‘900 | Teta aon. stn 9.930.090 

Assess. val. “25 (% to - 766 0 0| Population (est. i) ~~ wn neenen- 16,000 
_f. °° ae ee 111.459 207 

Co. tax rate (per $1000) '26.$10.50| @LASSPORT. 


r ‘Zuch Co. 
Pop'n 1910, 167,449; 1920, 188,104) ine July 21 1902) Bonds are fres 


| from State tax. 





FINDLAY TWP. SCH. DIST. Funding Bond Po 
Ih tans bre (i’. UU, Aitipws sal) is ir 58 08 $24.0 “he. July 1 '27-'38 
Allegheny County. is ‘(02 J-D 28.0". 192 \-1955 
C9 1930 }4%s8'23 M-S_70,000¢_ .Mar 1°37-"50 
a 193; | BOND. DEBT Apr 10 1) 8 822/320 
s } Raia Ra 940 | Assess. val. '25(60% act.) -£ 
Se a0 AO 30. peepee 194! Potal tax rate (per $1,000 “26 $26.00 


50 | Population 19100 5 540. 1920, 6, 959 
INTEREST on the 4 \s and 5s 4 

|U. 8S. Mtge. & Trust Co., N. Y.; o 

| tg at Northern Trust Co., Phila. 


5.000 
BOND. DEBT. Apr 12 '22- $100. ane 
Tot. ass. val ‘20 (70% act.) 2,934.5 
Sch. tax rate (p. $1.000) '21-'22 $8.5 


FORD CITY. 
This boresa> | is in Armstrong Co. | 
0000. Aug 1 °30&'35) 

44s'24 F-A 30° :000¢- Aug 1 “40&' 45| 4 
10.000e...Aug 1 1950 

Refunding ponds (Tar- free). 


».May 1 °35&40 
4\%4s'25M-N 50. 000¢. aesT.. 1 Le 501 4 
BOND. DEBT ‘June 1 '26 


5 ,000c_ 154 
S385 5.000 | 
Water debt (included)___. 


110. aoe | 
Floating debt (add‘l)____- 105, 








GREENE COUNTY. 

bf “mee mg | is the county seat. 

y & Bridge Bonds. 

ws ish ‘i XeR00, 000r*.Mar 1 '29-'36 
13 Yptional at par & int. on Mar. 1 

1930.) 

Hi ghway & Funding Bonds. 

Ys’ 56 J-D3375,000r*June 15'28-"42 
‘BOND. DEBT May 1926 $800,000 

ssessed valuation 1926 61 963 675 

}| St mate&O oO St a ah ane 
, Popul'n 1910, < 5 

Otal ¢ se alue 1926. . 95 vere 
a SS or bt A 248°795 iN Tr. at County Treasurer's office. 


Population 1910, 4,850; 1920, 5,605) GREENSBURG. 
This borough is In Westmoreland 
FORD CITY SCHOOL DISTRICT | Co 











Inc. 1799. 


This district is in Armstrong! js g'99 J-D *$32,000c_..June 1 1929 
County. ts g'00 A-O *37,0000---Oct 1 1930 
School Building Bonds. 448'08 M-S_ 12,0000 -.-..... 
48°22 J-J $85.000c* July 1 195 (Optional after 1918. ) 
BOND. DEBT May 8 °26- $119. 00 | is "OR = A-O 50,0000...Oct 1 1938 
Sinking fund________.__-. 9557, tee '06J5-J  *23.0000. Jan 1 1936 
Tot. ass’d val. '26(act val.)8. 248 795 | Street Improvement Bon nds. 
Sch. tax rate (per $1, 900) 06 $10 00 | 4%s'24 J-J $200.000__July 1 '28-'53 
Population 1926 (est.) - 500 (For maturity see 119, 4, 225.) 
NT. at First Nat. Bk., Ford G Nty.| Refunding & impt. Bonds. 


eee | is g (06 M-N *$19,000c _Nov 1 1936 
FOUNTAIN HILL. binding Bonds (Tax-Exempt). 
This borough is ta Lehigh County s°*ts o t's 1,000c_.Jan 1 '27-"4 


_ engines Bonds (Tax Free). im provement Konds. 

‘21. J-D  $75.000c4June 1 °27-"41 | § 4s’ 1 M-S 8 -B00e D aa 1926-1950 
BOND. DEB’ ‘ Jan 4 '26-. Ff JF ae 2) lO 
Floating debt (add‘l)_.---- 49.250 BOND. DEBT “aes 5°22 $378,000 
Assessed value 1926... -..2,514 290) Floating debt (additional) 50,000 
Tax rate (per $1,000) 1926. __$15. 00) valuation 1922. _12.514,750 
Population, 1910, 1.388; 1920. .2,43)| Boro. tax rate (per $1 000)°23- $13.00 
Popul'n 1910, 13.012; 1920, 15,033 











FOUNTAIN HILL SCH. DIST. Red. 20 years from issue. 

This district (P. O. Bethlehem) ts INT at Borough Treas. office. 
in  -teaaaemaeaea County. Bonds! Bonds are tax-free to holder. 
tax-free. 
4s pal $5.500c _...1926-1935| GREENSBURG G SCHOOL DIST. 
4\%s oan Tic ichunbéntine Bonds are tax-free to holder and 
44s ee 21 MGC «a snccens 1947 | first 2 issues are opt. 20 years from 
398 --- 40,000c.---- .1952) date of issue. 

50.000c ....1935-1939 ts 04 J-J $44,0000 ....-------- 

BOND. DEBT March 1926 $124 reg is OS J-J 110.000 July 1 1938 
SE RS 50.000c*Mar 1 ‘27-31 
Total assessed value 1926. _2 187° 704 90 .000ce*Mar 1 °32-'37 
School tax rate(per $1,000) °26. $15 00| 48 '25 M-S (120.000c*Mar 1 "38-5 
Population (est.)......--..---- 5,000 150.000ce*Mar 1 °44-"49 
180.000c*Mar 1 "50-55 

ANELIN. 10.000....July 1 1927 

This city is In Venango Co. Inc.| 15.000... -July 1 1930 
as a 3rd class city Jan. 14 1909. 40.000. .July 1 °33-'36 

Improvement Bonds. 4%4s'24 J-J  425,000_..-July 1 1939 
4\%s'°22 J-D $100.000c_June 1 °27-'47 60.000. July 1'42&'°45 

(Due $20,000 every five years) 35.000....July 1 1948 

Waterttant. ‘Purchase Bonds. 40.000....July 1 1951 


4%s8'09 J-J $156. 0Oc&r* _1926-1938 
Street & ower Impt. ponds. 


1 1953 


25.000_.- .July 
| BOND. DEBT Mar1 ‘26. $994,000 


10,000e_..July 1 1935) 3inking fund_-_-___..... 168 000 
4\%s'25 J-J 30, 000c_ July 1°40 &'45| Tot.ass’d val.'25(50%act.) 14.000 ,000 
| 20,000c_._July 1 1950) %chool tax (per $1,000) 1925. tx 0 


BOND. DEBT Jan 1 "26. - ae t+ ¥ on Po 

Water debt (incl.)......-- o| 

SE Psi cstetecanes pat 

Asessed val'n, real estate) __6 en } 500 GREENVILLE. 

Assessed val'n, pefsonal... 272 2,000 | This borough Is in Mercer County. 

Total gasenn. val. "26 (abt. age-Disposal: -Plant (taz- vee) 
1-3% act .6.922 000 | °26 


Sew 
t Pots A-9 *29 000..Oct 1 
Tax rate (om $1,000) 1926__-_$14.00) unding, Bonds. 

ee 1910, 9.767; 1920, 


9,970) s Ot M-S $9, 000 —— 1926-1940 
All bonds tax-free to holder. 4%s'l7 ..- 34,000..-.. 1926-1947 


oo SID Wins intiditetacs emacs 6,000 


. at Treasurer's office. 

















128 


GREENVILLE < 
stg ovement bonds. 
4% eee $40,000 _.- --1' 
4ié8'l 3 Ow 19 

BOND. DEBT J 
Assessment de! 
Floating debt 


£-1942 
-1944 


, i ) 


24 


i 


. n. 


in | — } 
sdd 5 sii i 
a4 nd notes 

Assess. val. ‘'26, (50 act 555 , 
Boro tax rate (per $1,000) "26 -$20.00 
Population 1910, 5,909; 1920, 8,10] 


25 
‘ 


GREENVILLE SCHOOL DIST. 


All bonds are tax ible 


48 . PA TT aE" 
448 '08 --. SD Sc aesanbancudiine 
448'17 M-N 105,000 ------.- 1947 
4%s'17 M-N 42,000 -1947 
6 35817 J-J = 56),000 — 

BOND. DEBT Apr 15 °26- $240,000 
Assessed val. "26 (14 act 6,500 9000 
Tax rate (per $1,000) 1926...$17.00 
Population in 192 Pssvcnveeuss 8,000 


GROVE CITY. 


This borough ts in Mercer County 


PIN 


, 


NSYLVANIA—CITIES & TOWNS 





soe) 


| Van. 











TOTAL DEBT June 5'21 £107,900 HARRISON TWP. SCH. DIST. 
Sinking fund 114.009 This district (V. O. Natrona) is in 
Assessed valuation 1924 66,761,034 Allegheny Cornty 
School tax (per $1,000) 1924. 87.2) 4s arden {$20,000 July p 1927 
Pepeiaten in 1924 (est.) - 15,000 4105,000_July 1 °32- ‘52 
INTEREST payable at the Wyom $21,000 every 5 yrs. 
ing Valley Trust Co. in Wilkes-Barre 448 24 ... 50,0000 “Mar 11947 
a 9 0000 Mar 1 195) 
TOT. BD. DT. June 3°25. 3422,.000 
HARBOR CREEK TOWNSHIP. Sinking fund____.....___- 53.000 
This township (P. O. Harbor Total assessed value 1925_8.029.069 
Creek) is in Erie ge Sch. tax rate per $1,000) '25.$19.00 
Refunding Bonds (Jaz-Sree atiop in }925__.__- 2 000 
“6°19 Fe 1s QOUe. Feb 1 '27-"82 Populatiop in 1925 
(See V. 108, p. 497. ) . HAVERFORD TOWNSHIP. 
BOND. DEBT Apr 12 $25 ,<o0)) A township in Delaware County. 
oating de dd} oO) Post Office is Llanercu. Bonds are 
Total asse value, 1925. ._2.4560 116 


Total tax rate (per $1,000)'24-$10.00 414 
Population 1910, 


44824 J D $270,000 ___.1926- 
HARRISBURG. 4%s'24 J-D 18,000 +» 
Harrisburg, the capital of the Svate Township Building Bon 


is situated in Dauphin Co. 
Mar. 19 1860. 


Nov. 


all tax-exempt. 
s'18 A-O &: 


1920, Highway & ‘Sewer Bonds. 


2,074; 2,219 


Incorp. 


New charter adopted Sewer Bonds. 





36 ,000_Part yrly Oct 1 


1934 
1949 


48 ‘16 J-D $11 .000$1,000 My Dec 1 


. ‘ , ‘ 2@7 17 1914. The city assuines 5%s8'21 F-A$109.000___...---- 1951 
foo = eat Pop'n 1910, 3,674 payment of State tax on all its bonds BOND. DEBT Apr 12 °26- $745,000 
a Pn h B Is 4s '23 M-N$750,000c May 15°25-53 ‘Tot. assess. value 1926). -.17,.575,000 
rf OG ot Ni W or) 000 ‘Nov 1 °41-’4€ (For maturity see V. 116, p. 2424.) Tax rate (per $1,000) 1926-_-- $10.00 
5-068°21 . On one , 1 1951 48°25 M-S /100,000_ Sept 1 °26-°45 | Po ulation 1910, 3,989; 1920. 6.631 
Water B 1s i “ie 1,000 Sept 1 1946 NT. on sewer bonds at Commer- 
os a a J. $2%. 000. ..$1,000 y'rly Water Bonds. etal Trust Co. Piis.; on 192 ‘ bonds 
. ; sate Past due at Ardmore Nat. Bank; on others at 
Funding & Sewer Bonds (Juz-Jr) = si Rane due | Philadelphia Trust Co. 
Cee er tak” Gods 000 | 8 5-3 © 65,00007"“Jan 1 1932 
Water debt (included)... 36.000|,_ Fire Apparatus Bonds. HAVERFORD TWP. SCH. DIST 
eng lan alta or 159 48°17 M-S $59,000....Sept 11947 45 ‘09 M-N$20,000e.-Nov 15 1939 
ny ne ella - 43'449|.. City Bonds. 4312 M-N 58.000c__-May 1 1942 
Asseased valuation 1924--.3.100,000 5 _  ——— Past due 48°15 A-O 120,000c._-Apr 1 1942 
Ficaumanmeh 4 casual velar 148'20 M3 154 000e-Mar 1 '27-'50 4'48'15 M-N$14.000....May 1 1945 
Boro. tax (per $1,000) 1924. ._$18.00| 95, 21 695.000. July 1 °26-51 ‘17. M-N 36,000c__-May 1 1947 
oro. Sas ae on a3 a Na Souk Yor amount due each year see Bus me a 6§65,000_.._June 15 1951 
INT. at Grove City Nat. Ban V. 113. p. 1699.) 4148'22 --_ 300.000... Feb 1 1952 
SEs Bridge Repair Bonds. $'23 .-. 21,000c_.June 15 1953 
GROVE CITY SCHOOL DIST. 45°24 M-N $14,000... May 1'27-'28 TOT. BD. DT. Apr 22°24_ $634.000 
44s'15 J-D $75,000c June 1 '25-"42 — public Improvement Bonds. Sinking funds_-__--_._.-. 85.800 
{18,000¢e Aug 1 1931) 4 M-S$2)6,000c_Sept 1 '27-'32 Assess. val. '24 (1-3 act.) 12,258,177 
15,000¢ Aug 1 °32-"36 48°07) M-S 149.000ce.Mch 1 '27-'36 | Sch. tax rate (per $1,000) ‘24.$16.00 
16,000c_ Aug 1 '37-'40 44 M-S 3°0.000c_Sept 1 ‘26-'40 Populat on -n 1923 (est.)_..._- 7,000 
54s'21 F-A 4 5,000c.._.Aug 1 1941) Js a 000.....Mar "27-'44 NT. payable at Merion Title & 
4,000c.- Aug 1 1942 5 - 40,000....Mar'27-'46 Trust Co., Ardmore. 
10,000e Aug 1 '43-'44 4448  M-S 168,000_.__Mar '27-'50 
is.000¢ Aug 1 '45-"47 58°21 M-S/192'000..Mar 1 ‘27-'50 HAZLE TOWNSHIP SCH. D. 
4,000¢ Aug 1 1948 { 6,.400__..Mar 1 1951 This district (P.O. Hazleton) is in 
(10,000¢._._Dee 1 1932. Sewer, Pav. & Incinerator Bds. | Luzerne County 
4%4s'22 J-D (24,000¢ Dee 1 °33-'44 | 49°23 M-S J$35,000... Mar 1 1928 BOND. DEBT Mar 12'25. $36,500 
28,000¢. Dee 1 *45-51 250.000.-Mar 1 '29-'53 | Sinking fund________- -. 13.000 
; 0.0000... Dee 1 1952) TOTAL DEBT Mar 9'23-$4,059,349 | Tot.ass’d val.'25(40%act.) 9.434.740 
BOND. DEBT Mar 41°26. $232,000 sinking fund assets_.--__ 149.871 Tax rate per ($1 000) 19-5_---$25.00 
Sinking fund 25 536) Assess. val. '22 (% act.)..65,993.570 | Population (est.)........-.-- 16,000 
Desens val. "26 ak act. )_ 3.850.000 Total tax (per $1,000) 1922___$34.50 fs 
Sch. tax rate (per $1,000) '25- i 0p" 0, 75. 3° --/5, 
Population tn 1925 500 Pop'n 1910, 75,917; 20 ......75.917 HAZLET 


NT. payable in Grove © ‘ity. 


HAMBURG. 
This borough is in Berks County 


41448'26 J-J $160,000. Jan 1 °42-°56 
(For maturity see V. 121, p. 2549 
Refunding Bonds. 
48 ‘1: “ft 0 "ie 
Bridge bonds. 
48 '19 M-N $4,000¢_1929-34 & '39 
BOND. DEBT Mar 1925_. $12,500 
Floating debt (add'l)... ~~~ 28.700 
0 eae 2,429 
ssessed value, real estate_1 973 3066 
Assessed value, real estate_] ,97: 3, 066 
Assessed value, personal __-— 5, 390 
Other assessable property... 233,32 
Total assessed value 1925__2,211,78 1 
Tax rate (per $1,000) 1925__.$12.0 
Population 1910, 2,301; 192 0, athe +} 
r's offic 


NTEREST at Treasurer 


HAMBURG SCHOOL DISTRICT. 
This district (P.O. Hamburg) is in 
Berks County. Bonds are tax-free 
58 '21 J-D $78,000¢ ___.1926-1951 | 
4%s'24 J-D 50,000c_ Dec 15 '27-'51 
(Optional Dec. 15 1930.) 
BOND. DEBT Apr 14 '26_ $129,000 
Tot. ass'd val.'25 ( 50 %act.)2.018 S26 
Sch. tax rate (per $1,000) 2: 5.816. 00 





Population, (est.)... ________- 200 
NT. at Hamburg Savings & ‘Teast 

Co., Hamburg. 

HANOV 


ER. 
This borcugh is in York County. 


344803 A-O $20,000 -..-.-..---- 
14 S35. 36,000.........-.. 
48°16 A-O 25,000............- 
it MN 10,000............ 
48°19 M-S 50.000 


Refunding Bonds. 


8°25 A-O$100, a. a a serially 
bona DEBT Dee : . $130,000 
Floating debt (addi) ieee he 118.454 
PE Pc ivittnechawne 32.704 


Assessed valuation 1921_- 
Tax rate (per $1.000) 1921 
Pop'n 1910, 7,057; 1920 


3,690,652 
- --314.00 
peeenaa 8,664 
HANOVER TOWNSHIP. 


This township is inLuzerneCount 





: $24,000__Aug 15 ‘26-'28 
434818 ... { 45,000__Aug 15 '29-'33 
000... Aug 15 "34-38 
Road Bonds. 

: $12,000_.Mar 1 30&35 
5s '25 M-S 12,000__Mar 1 "40&45 
4,000___. Mar 1 1950 

Funding Bonds. 
58 '25 M-S §$7,000....Mar 1 1955 


Sewer Bonds. 
OS 


10,000 
BOND. DEBT Oct 1925_$1,195,507 
Assessed valuation 1924__66,761,034 
Population in 1910__6,965; '20 11,139 


HANOVER TWP. SCH. DIST. 
This township Is in Luzerne Co 
School Bonds. 

4s ‘02 F-A_ 20,000c*__Aug 1 1932 

56s "12 F-Ajf40,000c*Aug 1°27 & ‘32 

40,000c*Aug 1 '37& °42 


44%s'14 __. _ 80,000c* ___1929-1944 
i 000 due ever. 5 yee ) 
- 60, ~--1930-1945 


ts 5,000 due every 5 years) 
5%s'21 F-A 279,000c*_Aug 1'34-'50 
25,000c*__Aug 1 hey 

4%s'24 F-A 80,000c*Aug : '37-'4 
90,000c*Aug 1 °41-'43) 


35 


INT. at office of City Treasurer. 

Sinking fund receives yearly appro- 
priations suffic lent to pay int. on the 
city’s debt and § 


HARRISBURG SCHOOL DIST. 


Incorporated 181; 
Bonds are all tax-free 
form, registerable 
Paving & 

12 


»% of the principal 





1s A-O 315.009 





This hy is in Luzerne County 
organized 1892 
Coupon in 
as to principal. 
Redemption Bonds. 


Ail bonds are tax-exempt to holder. aslo x and Sener Bonds. 37-49 
Interest payable at office of Treas. 44816 A-O/$L08,000_ Apr 1 OF. 44 
$448'03 A-© $28.000c__Apr 1 '27-'33 - 12'000 Apr 1 1945 
is ‘08 J-J  j 6,0000._Jan 1 '27-"29 Sewer Bonds. y 

as 127.0000. Jan 1 '30-'38 | 416525 M'N600,000c_May 1 '35-'54 
» OB o oiaane--nee 31-32 | 414815 A-O 13.090 1945 
Ss 21,0000. .Oct 2 i-"3 Alke’l@& F- on 994-1047 
is ‘(09 A-O 28,000c__Oct 1 '26-'39 ane te . 2 5 N00" “Fab i ay 74 
is'10) A-O 140.0000._Apr 1 '27-'40 Improvement Bon 
is ‘11 = A-O /10 o0oe \pr 1 '27-'31 | 4148'23 M-S Seat ooo" “se pt 1 '37-52 
18 A | See ee 132741 {  §,000___Sept 1 1953 
aoc » {gf aitee aes an as City-Hall Bonds (opt. aft. 1916). 

: 15,090 Apr 1 wes AZ 4s F-A *$29,000___- 

oo 16 AO = 54.0000_Ape 5 137-44 BOND. DEBT Jon 5 6.81 560.000 
o70e 3 7 Oh ay ere Assess. val. real estate...25.819.335 
, G45 sepe "¢ erson: 992 6 
4340°18 J-J 308,000c.-Jan 1 -27-'48 | Heme. Val. Dersonel..-_, 1.992.688 
t4s'18 J-J 1 000c..Jan 1 '27-'28 “7 os ee al eR a ale “27 844.003 
, 20.000c-.Jan 1 '29-'48 | Oity tax rate (per $1,000) 26 $13.00 
448'18 F-A) 45,000c_.Feb 1 ‘27-31 | Pop. 1910, 25,432; 1920, 32.277 
{44s'18 M-N 0 Bote iter 1 a ‘3 INT. payable at office of Treasurer 
fies'19 M_N| 42,000CNoy | 36 39 *Optional 5 years after date. 
119, 000eNov 1 °33-'49 HAZ 
444s'22 F-A/$50,000c_._.Feb 1 1927 Building Bonds (Taz-ezempo 
1$13-0000.. ‘J. PX oaF | 48.03 oF $$2.000_July. 127-33 
$13.000e.. Jan 1 1927 | ¢& 3,000 y" { 
66°22 J-J 1 18.000c-Jan 1 "28-36 | Asti Den 55.000¢. July 1 asad 
48.000¢. Jan 1°37"52 | gigg'13 J-J {12,000e-July 1 ‘27-30 
as 33 ,000¢e.. Jan | 1927 144,000c_July 1 °31-'41 
4%4s'22 J-J 4} 48 000c-Jan 1 '28-'35 | 4448'16 A-O 133/000c-Apr 1 ‘27-45 
119.000c-Jan_ 1 "36°52 | 446819 F-A 180.000c_Aug 1 '27-'46 
te) {20,000ce_.__Nov 1 1928 72,000e Oct 1 °27-'34 
4348'23 M-N/60,000c_Nov 1 '29-'43 | §§ '20 A-O 4156,000c Oct 1 '35-'47 
= 50,000c. Nov 1 °44-'53 | 4,000e ..Oct 1 1948 
4%s'25 J-J { 80.000c___Jan 11930 | 41¢s'25 M-N300,000 _____1941-1955 
100,000c.-Jan 1 °31-'55 | 414525 M-N300. 000. 1931-1940 
at {15,000c..-Jan 1 1930) BD. DT. June 30 '26_._-$1,.331.500 
4348'25 J-J \'a4 2 ae -oae 1 "31-54 | sinking fund___......._- 15. 651 
4s '25M-N Pe Sy aa an 1 1955 | Ass'd val. '25 (65% act.) -27.844.004 
8 (25M-1 {} -;,May 1 1930 | School tax (per $1,000) 1925.20.50 
a Mie MY, : fer 31 Poparntoa i ag a , People’s § 268 
on . 2 bows ,eople's Savings 
4$'48°26 M-S © 270,000¢eMay 15'32-'4¢ — 
190.090 May 15°47-'56 & trust Co. 
1!48'26 J-J3 /100,000e. Jan’ 1 1931 | HOLLIDAYSBURG. 
500,000¢e_ Jan 1 °32-'56 | This borough is in Blair County. 

Bonds Overdue. Incorp. 1834. Borough of Gaysport 
is “06 $3,009 Apr 11916 | consolidated with ~ borough on 
ts ‘96 500 Oct 1 1916 | Dec. 17 1923. V.117 P. 2795. 
3s ‘O01 1,000 Jan 1 1921 BOND. DEBT M: ay 22 25 $42, 300 

BOND. DEBT May 1 '26.$3,713.500 | Floating debt (add'l) ____-_- 15,000 
Sinking fund assets 178.300 | Sinking fund..._......... 3,152 
Assess. val. ‘26 (60% | act.) 83.470 600 Assess.val.'25 (abt. %5 act.) 2, »300 000 
Value school pro 3.874 533 | Boro. tax rate (per $1,000) '25_$7.00 
School tax (per 1.000) "1926 _ -$19. 00 | Population 1910, 3.734; 1920, +.071 


Population 


INT. payable at Treasurer's office. 


HARRISON TOWNSHIP. 


(est.) 


85.000 


HOMESTE 


| 1920, 20,452 


This township (P. O. Natrona) is Funding Bonds 
in Allegheny County. 4s J-J $93,000c.__July 1 
Road Bonds. 4%s'10 M-N 30,000c_..May 1 
+.60s'19 F-A 320,000..-Aug 1 t+! 34 Refunding Bonds 
‘39 "44 | 4%8'08 A-O $25,000c___Apr 1 
+tSewer Bon 4 %s'09 +e 28.500c. . -Moh 1 
444s'22 M-S iy “000. Sept 1 '26-"49 | 44%s'10 M-N 15,000c__._May 1 


Improvement Bonds. 
t'os8'25 A-O $50,000 


BOND. wes Gays 1922" e 


Floating debt 


Sinking fund 
Total assessed val. 1922. . 
Population 1910. 6.687; 

tINT. at Citizens Bank, Natrona. 


improvement Bond 


7 1 30, °35 | 4s F-A $55, 000c.. Aug 1 
"45 & 50 Water-Works 
995.008 4s F-A $20,000c_..Feb 1 
RG EER 009 on Bonds 
ee eae M-N $20, 000c...Sept 1 
430° oO by 8 r. A 12 5,000¢.._ Aug 1 
i996" . 9,389 eutygictoal Bonds. 


$285,000c..Feb 1 


AD. 
This borough ts in Allegheny Co 
Inc. Oct. 1880. Pop. 1910, 23,333 


1932 
1940 


1928 
1934 
1940 
1934 
1937 


1930 
1938 


1953 





BOND DEBT May 1919 $448.00 
Sinking fund_.-..-..----. §32 
Assess. val. ‘19 (80% act.)1] 638. 070 


INTEREST is payable at the First 
Nationa] Bank, Homestead. 


HOMESTEAD SCHOOL athe a4 
i,s't4 J-J G4 Wie ily I~ « 
ieee 10 A-O 120.000c..-Apr i 1940 
4s ‘04 J-J 7.0000_July 1 '26-"29 
4.308, 10A-O 25,000..-.Oct 1 1930 
444814 A-O [20,000...-1934& 1939 

(i tasuéuens 1944 
44s'22 F-A 175,000c --- ; aE 
(Due on Feb. 1 as fi jliows: $25,000 
in 1932, 1937 and fet and 
$50,000 in 1947 and 195 
aBuilding Bonds. 
4%s'17 J-D3126,.000c ----192 5-1946 
BOND. DEBT Apr 22 °26- $515.000 
Sinking funds_ --- ‘ mH 664 
Total assessed vi Jue, 1925 ae 
9° actual) 11 ,.320.7465 
School ‘tax (per $1, 000) 1926-. $22.00 
Population in 1926 (est.)__.._24,000 
aINT. payable in _Homesread at 
the Monongahela Trust Co. All 


bonds tax-free. 


HONESDALE UNION SCH. DIST. 


This district (P. O. Honesdale) is 
in Wayne County 
is ‘OS A-O $21,500c $500 yriy. 
4448'25 M-S 225,000c_Sept 1 '29-'55 
For maturity see V. 121, p. 1820). 
BOND. DEBT April 1 °26 $246,500 
Sinking fund 10,700 
Total assessed value 1926 
about 3-5 actual) 1,196,260 
School tax (per $1,000) 1926. _$15.00 
Population ‘est 7.000 
NT. at the Wayne County Sav- 
ings Bank, Honesdale. 


HUMMELSTOWN SCHOOL DIST. 
This district (P.O. Hummelstown) 
is in Daup! vin County 
is 12 M-N $1,000 
is '20 J-J +. 000c $500 
50,000¢.May 1} 30 
35-40-45 & °50 
13,000c May 1 1955 
BOND. DEBT June 5 °26 $58,000 
Sinking fund 2,447 
Ass'd vl.’ 26(abt.2-5 act 1 ,OS7 938 
Tax rate (per $1,000) 1926 $25.00 
Population 1926 (est 3,000 
INTEREST in Hummelstown 


HUNTINGDON COUNTY. 
Huntingdon is the county 
1'448'°25 M-NS$100 gr Nov 
Optional a B 4 
ourt-Ho nds. 
3sk4e' O1A-O$ ait ‘Q00¢ *Oct 1 ‘26-"27 


$500 ann 


ann 
MN; 


44825 


seat. 
2 1955 


BD. DEBT Apr 12 '26 $110,000 
PrOntsee Glut. cccoccescs 20,000 
Sinking fund 10.000 


Assessed value real estate. 22,500,000 
Assessed value personal 460,000 
Tot. assess. val. "26 (85% 

RD ck cdsedadescaas 22,969,000 
Tax rate (per $1,000) 1926 ____ $7.00 
Pop. 1910, 38,304; 1920, 39,848 

INT. at Union Nat. Bank, Hunt- 
ngton. 


HUNTINGDON SCHOOL DIST. 
This district (P. O. Huntingdon) 
is in Huntingdon County. 


1s J-D $47 ,000¢ 

1'48'25 J-D 5,000¢_Dec 1 °30- 54 
BOND. DEBT April 1°26 $i22 000 
Total ass'd val. 1926 (act.) 6,277, ene 
School tax (per $1,000) 1926. _-$13.00 
he Sere (est.) 7,000 


INDIAN 
This borough is the county seat of 
Indiana County. Inc. in 1816. Bonds 


are all tax-free to holder. 
Street-Improvement Bonds. 
4%s'19 A-O $4,000_- Oct |] "26-" 29 
rr fae Bonds. 
4s ‘06 J $13,500¢___July 1936 
4}¢s'1l A-O 3,000 Apr 1 1931 
5s °20 J-J15 4,000_.$1,000 yearly 
4'4¢8'22 J-J 15 46,.000__Ser.1926-1942 
4 4824 J-J 49,000c July “e *26-'44 


(For maturity see V. 118, 2860.) 
4\48'26 J-J ip nas July Pr ‘27-46 
(For maturity see 122, p. 3112.) 
en Bonds, Serie es C. 
‘03. ~M-S $3,000c__.._Sept 1933 
+ ae Bonds, Serie es 
4'4s'09 J-J ” July 1 1929 
10.000 July 1 '30-'34 
» O00 July 1 '35-'39 
Buildings Bonds, Series G. 
May 1 1927 
4%4s8'12 M-N- * 000 May 11932 
5.000 May 1 1937 
3.000 May 1 1942 


Fire Truck B 

6s'21 F-A_ $4, one? “$2,000 yearly 

BOND. DEBT May 25 ‘26 $169,500 

Assessed val. 11.069, vil 

Borough tax (per $1,000) "20 _$18 

Po jalation 1910, 5,749; 1920, 1043 
NT. at Farmers’ Bank, Indiana. 

INDIANA COUNTY. 

Indiana is the county seat 


Highway Bonds ((az-free). 

45822 5- -J15 $999: MOe.July 1 °26-52 
—— ° 7 eaaeeeee 

Ep DEBT Apr 12°26 $1 960,000 
Sinking fund 142.845 
Assess. val., real estate 54 .7S9,435 
Assess. val., personal 5,196,059 
Other assess. property 6.178.030 

1926 (about 70% actual) _66.155.524 
Tax rate (per $1,000) 1925 $4.00 


Population 1910, 66,210: 1920,80,910 


INDiANA SCHOOL DISTRICT. 
This district (P. O. Indiana) is in 
[Indiana County. 


44s'23 A-O$429,000_Oct_ 15 °26-'53 
5s J-D 70,000. --$10. 000 yriy. 
4%s J-J 8,000... .31,000 yrly. 
ry F-A_ 15,000____$5.000 yrlr. 
4s’ +f A-O 120,000.Oct 15 '26-'49 
M-S 40.000c__Sept 1°28-°32 

BOND. DEBT May 15 '24 $575,000 
A 10,000 
Tot.ass'd val.'23(60% act)10.615,222 
Tax rate (per $1,000) 1923___$14.50 
Population (estimated) 1923_.9,000 
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INGRAM. Refund. Bonds (opt. aft. 1921 : 
; ° ). y 25°92 99 
toma is = Siecheny Co. 3%s' 1 J-D $4.000_ ed Fo 1931 joe Mae ales FE 4 26 Shee on aa tr ee ee 1930 
Stinet & Sewer _ Sewer, Samnens. Disposal Plant | School tax (per $1,090) '25_...$3.90 4s '00_A-O 10,000r---Apr 1 1930 
4'48'03J-D15$17,000-- June 15 1933 $200,000_._Sept 2 192! 48@ (07 J-J 30.0000. --Jan 1 1934 
4:48 °05A-O 12/000----Oct 1 1935|414s°18 M-S. 175,000. Sept 2 1933 Rey GW NSHIP SCHOOL |/: iS 00 Jo} 60 Utne San 1b 3233-35 
4'28'06 M-S 18,000_.._Sept 1 1936 200,000. __Sept 2 1938 DISTRICT. > 4s ‘09 3-J 75,001 - Ja 1 '36-'38 
4'28'09 J-D —5,000___ June 1 1939 200.000--_Sept 2 1943 | ,, [bis district (P. O. Pittsburgh) is | 48 09 J-I 30,0 on. Jan 1 1939 
4148'09 J-J_ 15,000--- July 11939) Street Impt (subject io call 10 yrs. | Allegheny C ounty. 45°10 J-J_ 43,000e..2Jan 1 1940 
4'98'12 F-A 15,000.--"Aug 11942| after date). School Bonds. 4s ‘11 ‘A-O 2:0000..-Apr 1 1941 
$153 4-0 14-000 ----Oct 1 1935) 48 209 | A-O $47 500. Oct 1 1939 5 46°21 A-O ($20,000 .---1031 & 41/78 «15 B-N260-0000._ May 1 1048 
4'48'22 A-O 5,000 Apr 11952 Sanitar Sewer Bon r shew’ 000. - oe sas 1951 | 4s By M-N 65. CORC- -- May 1 1947 
BANS Dh POM, ; stg, 11952) arse'l6 J “J $200,000-- July 11946 | BOND. DEBT May 1 '22- $60,000 | 48 tome 3 
BOND. DEBT Apr 14 '26_ $130,000 4148'22 J-J TOO 000 July 1 1952 | Assessed value real estate _- 1,106,900 | a-o {30 pan----aee te 
Assess. val. '26 (% actual) 3.261.225 (Subject to call after July 1 1931.) Assessed val. personal _ -- - - 8,610 | 4248'22 A-O 3h. os Eng a J ieee 
Total tax rate (per $1 .000) °26- $12.00 4)4s'24 F-A/144,000_ “Aug 1 26-34 Assess. val. other property. _70,690',, _...., F 5 ee Ue 1s 52 
Population 1910, 2,037; 1920___2.900 340,000_-Aug 1 °35-'54 | Tot-ass’d val.'22 (80 “Zact.) 1,186,200 | at8. ‘4 heey poe oad aes.) hoes 
INT. payable in Pittsburgh and Bridge Bas. Se hool tax rate (per $1 000) °22$13.00|4'4s'24 -6 1900. 000c*Mar 1 '34&'39 
Crafton. 4s "13 A-O $15,000....Oct 1 1943 | Population (estimated) __-.-__._ 800 | 4s'25 M- s}ti aif 000¢*- “eae : 19¢3 
oe. 5 J-J_ €15,000__._July 1 1935 — eo (300! 000c* "Mar 1 1954 
nGR AN SCHOOL DISTRICT £ 16 Ay a -Se 15,000__-_Sept 1 1926 KENNETT SQUARE SCH. DIST.) BOND. DEBT July 1 '26_$2,000,000 
PF Alle district (P. O. Pittsburgh) t | ts 7 nt Imorovement Bonds. This district (P. O. Kennett | Floating debt (additional). 267 400 
ms egheny County. aia ake ot $50,000_.._3 lay 11927 | square) is in Chester County. Bonds| Sinking funds_____-_-___ 184 667 
4348'25 AO $22,500 Apr 1 '27-'35 Te arts Bae on aa, | are all tax-free. | Tot.ass'd val. "26(), act.) 37.612 560 
100.000¢_June | "27-43 | 428 14 M-N $38.000 May 11934) 3u%s= ___ $1,000r___Apr 1 1927| Senooi tax (per $1,000) 1926. _ $16.00 
i OND DEBT July 1°26__ $122.500 MoT gre to call beginning | 19. oy ase 6.000? ..c-««« _1941 | Population in 1925 (est.)_.___58 000 
uking fund 6.420)4 “a7 15 ON 10), piel cy 1 1939 | 41¢s - 19,000c ___.1926-1944} NT. at the Agricultural Trust & 
As sessed val. “26 (SO) 1Cb.13.144,680 n. ¢ $25,000... _1 lay 21927 BOND DEBT Apr 12 '26 $27,000) Savings Co., Lancaster, All bonds 
(xX rate (per $1 00) 26 19.09 | 434824 J-J (240,000. July 1 '26-'49 | ‘Total _assess. val. 1925 are tax-free to holders. 
Pope ation (e 2 O27 \.75,000_-July 1 '50-'54 (60%-70% actual)... _- 10.000 | 
NT. at ist Nat. Bk., Crafton. Park Bonds. 





IRWIN SCHOOL DISTRICT. 
This district 7 y W estmorelandCo 
OS Ee. aad Bee Oe acuswscausea 
TOTAL DEBT pee 1920- om. 000 | 
OE | eae 170 
Tot.ass'd val.'19(35% act. )1, 996. bay 
Total tax rate (per $1,000) '19_$16.00 
Population in 1919 (est.)_..... 3,100 


JEANETTE. 

This borough is in Westmorelan? 
County. All bonds are tax-free. 
Balance of issue of 189O0____-__ 1 
4%s'01 M-N 29,500_- ~ape 1931 

street & Sewer Impt. B 
4%s 17 M-N$25,000 fay 1 

$5,000 every 5 years.) 

Improvement Bonds. 

4448'16 M-N$29.000__May 1 ‘27-41 
4428'19 M-N$120,000 .Due $30, 000 
on Nov. 1 in '29, '34, '39 & '44 
TOTAL DEBT Jan 1 °26 $254 .682 
Assessed valuation 1926 ---6,.000,000 
Total tax rate (per $1,000) 24- Tad 00 
Population 1910. 8.077: 1920. 10.62 
NT. on bonds marked (*) at the 
People's National Bank, Jeanette. 


JEANETTE SCHOOL DIST. 
44425'10 A-O {10,000c*__Apr 1 
20,000c*Apr 1 '39 
$50 ,.000c*_ Nov 1 


150, a Nov 
"40, ‘43 & ' 
4'4s'22 J-D 135, 000e*Suné 1 *31-" 
(Part due every 5 years.) 
BOND. DEBT Mar 1°26 $365 000 
Ass'd val. '25 (65° act 6.119.465 
Tax rate (per $1,000) 1925_._329.00) 
Population in 1924 (est.)....- 12,000 
Principal and incerest at Jeannette 
Savings & Trust Co. 


JEFFERSON COUNTY. 
Brookville is the county seat. 
Road Bonds ((az-free). 





4%4s'19 M-N{ i 





4}6s8'22 M-S3300,.000. Sept 1 '27-'41 
80,000 June 1 ‘35 &'40 

48 '25 J-D /80,000_June 1 '45 &'50' 
(40,000. ...June 1 1955 

tos 2Z65-S Ziaanwe Jnuad Sy 41, 
1 51 & ‘56 

BOND. DEBT Mar 1°26 $775,000 
Sinking fund 36,635 
ssess. val real estate 44.303 .463 
Assess. val personal 3.943 S64 
Tot. .ass'd val 26 (1-5 act is 247 326 


State & Co. tax (per $1 000) 26.86.75 
Population 1910, 63,090; 1920, 62,104! 


JERSEY SHORE. 

This borough is in Lycoming Co. 
Bonds are all tax-free. 
‘ Paving ear eT 


é 0N0e...Aug 1 1934 
48 MS 12 aote Sept 1 1935 

Refundina Bond 
J-D $s. 5000. _.June 1 1939 


Sewer Bond 
16 F-A $13.000c. 
Optional Aug. 
BOND. DEBT Apr 22°26. $34.700 
ae 2,618 
Ass'd val'n 1925 (1-3 actual 1,: 590 805 
Tax rate (per $1,000) 1925._.$29.0)| 
Population 1910. 5 351 1920. 6.106 | 


JERSEY SHORE SCH. DIST 
34se'02F-A $2,)00c_Aug 1 '26-'28 


Aug 1 1946 
1 1926.) 


ts O05 A 5.300 1935 
4 345K 13A-0 CC eee 1933 
4'448'25 A-O a35.000c___Apr 1 1955 
BOND. DEBT Mar. 1925. $41,100 
f  — eee 12,000 
Assess. val. (60% act.) '25.1.250.000 
Sch tax rate (per $1,000) °'25.$52.00 
Population 1920 (est.).......- 7.000 
a Tax-free. 
JOHNSONBURG. 


This borough is in Elk County. 


Fire Equip. Bonds. (taz-free). 
5s ’°23 M-S $15,000c seria 
Water Bonds. 
5s °19 A-O $27,500c___Apr 1 1949 
(Optional after April 1 1920.) 
Sewer Bonde. 
ie 5 Swe eee 
BOND DenT pr 12°26 $20 000 
Ase'd val. ‘25 ( (abt. \%{ act.).1.532.170 


$1,000) °26 -$50:00 


Tota! tax rate Or f RL 1920." 8.400 


Population 1910 


JOHNSTOWN. 
This city is in Cambria Count; 
Incorporated Dec. 18 1889. The cit: 
ays the State tax on all bonds. All 
Conds are ~ ey in form, but may 


be registered as to principal. 


Public Safety Bldg. Bonds. _ 
44s24 {$108,000..Oct 1 ‘24-'34 
A-O | 130,000..Oct 1 '35-'44 


, 58°18 J-J 


44s'22 M-N$350,000_..May 1 1952 


(Due in 30 years, optional after 
20 years.) 
Bridge & Hizhway impt. Bonds. 


44s'23 J-J {322 O00. -2u y 1 ’27-'38 
| 420,000- “Fay 1 "39-'53 
1'48'26 J-J2 170,000__Jan 2 "27-36 
80,000__Jan 2 ‘37-41 
Oakhurst -Bonds (Annexed). 
Paving Highway Bonds. 
\5s'16 J-D $18,000____June 1 1946 
(Optional after 10 years.) 
| BOND. DEBT Jan 4 '26_$4,392.500 
| Sinking fund, cash____-__- 480,708 
Ass‘d val. (real & per.prop.) 
1926 (70% actual)_____84,507 525 
City tax (per $1, j 1926 ..$14 00 
Value of city property... 4.067.750 
Pop'n 1910, 55,482; 1920__.__ 67,327 


ee 10 yrs. A . 5 yrs, aft. date. 
at City Treasurer's office. 


JOHNSTOWN SCHOOL DIST. 
Bonds all opt. beg. 5 yrs aft. date. 
t'es8'12 J-D $35.000c June 1 1927 
444813 M-S*$80,000c_.._Sept. 1933 
4+s'15 M-S 14,,000c____Sept 1939 
School-Improvement Bonds. 


at ),000c_._Jan 1 '27-'29 
15,000ce_.-Jan 1 1930 
10.000c_.--Jan 1 1931 

75,000c_._Jan 1 '32-'3 

444s'18 J-J 4 20,000c_._Jan 1 1937 
15,000c_.__Jan 1 1938 


— 
a) 
“~o 
ey 
_ 
tS 


80, 
75,000c__Jan 1° 
15.000c_..Jan 1 
$32,000c_Dec 1 ' 
50,000c_Dee 1 ° 
48,000c.Dec 1 ° 
30,000c_ Dec 1 
40,000c.Dee 1 °41-'42 
14,000c_..Dee 1 1943 
{ 80,000r*_Apr 1 1927 
\420,000r*Apr } 23-, 48 
25,000c. June 27-31 
{18, 000c_June 1 °$2-'34 
428,000c_June 1 '35-'38 
40,000c_June 1 '39-'43 
18,000c_June 1 °44-'45 
420 ,000r*Apr 1'27-' 47 
{160,000r* _Apr 1 1929 
840,000r*Apr 1 °30-"50 
140,000__ Jan 1 '27-'46 
210,000 Jan 1 '47-"56 
4$'48'26M-N 300,000¢ May 1 ‘27-56 
Vakhurst School Dist. Bonds 
(annexed). 
$37,000c_July 1 '27-'42 
(See Vol. 107, p. 99, for maturity.) 
BOND. DEBT Apr. 5 °2633,552.000 
Sinking fund a a dee 500 394 
Assess. val.°25 (65% act.) 84,507,525 
School tax (per $1,000) 1925. ‘$1 4 50 
Population (est .--75,000 
All bonds are tax- -eXem pt. 
INT. at office of City Treasurer or 
through apy city bank. 


JUNIATA. 
his borough is in Blair County. 
Water Bonds (Taz free). 


4145819 a 
'39-'40 


t44s'22 A-O 


6s '20 J-D 


— eee 


é+°21 A-O 


148'24 A-O| 
4'2s8'26 J-J 


38 ‘97 J-J $5.000c_. Last bond 1927 
3s 04 A-O 14,000c_ Last bond 1934 
38 ‘08 J-J 15,000c. Last bond 1938 
58 09 J-J 30,000c. Last bond 1939 
58 ‘11 A-O 10,000c_Last bond 1941 
58°13) J-J 10,000c. Last bond 1943 
58°14 J-J 10,000c_ Last bond 1944 

‘15 F-A 24,000c_ Last bond 1945 


Borough Bonds 


| i ‘10 A-O$30,.000c_ Last bond 1940 
14 J-J 40,000¢ ee bond 1944 
BOND. DEBT Apr 20 *26-. $188,000 
Water debt (incl.)......-- 118.000 
Floating debt (add'l). -__-- 9,233 
Assessment debt (add'l 26,425 
ee 8.995 
Water sink. fund (incl) - es 3,071 
Assess. val. (1-3 act.) i925.4.170,150 


rotal tox rote (pert 000) °26 $15.00 
i t . 5,28: 1920_- rf 60 
N’ r. go in Juniata. 


JUNIATA SCHOOL DISTRICT. 

This district is in Blair County. 
58 ‘ll M-S $35,000__..Sept 1 1941 

(Optional after Sept. 1 1926.) 
‘12 M-S 000...May 19 1942 
May 19 1932.) 


(Optional after Jan. | 
TOT. DEBT Apr. 19 1926 $1 35 » 000 
Floating debt (add’ » aetna 24,000 
Sinking fund. ; “5000 
Assess. val. ‘26 (1-5 act.) 2,529,435 
School tax (per $1,000) 1926 _$42 00 
Population in 1924 i 8,000 

NT. at lst Nat. Bk., Juniata. 


KANE SCHOOL DISTRICS. 





4%s'07 ... $6,000 __-_- 1926-1931 
58 07 A-O 34, 309. .-Oct 1 ‘26- 3 
eee, 





Sc call ‘ts ix rate (per $1,000) ' 


26815 5.00) 
Population 1910, 


2,049; 1920, 2,398 | 


EKITTANNING pORO. SCH. D. 
This district (P. O. Kittanning) is | 

in Armstrong C ath 3 
hool Bonds (Taz-free) . 


‘11 = J-J $19.000c*-$1,500 yrly. 
= “aa Jo5 7 .000c* 500 yrly. 
58°20 M-N 96 000c*May 1 ‘27-" 50 

18,000c*Sept 1 '26-'49 

414s8'22 M-S } 8.000c*Sept 1 '50-'51 
| 3,000c*__Sept 1 1952 

4's'23 J-J tr 000e*July 1 '26-'48 
15,000c* July 1 '49-"53 


BOND. DEBT Mar 1 '25- $256,600 
Assessed value 1924 | ar ¥ -8,293.708 
Tax rate (per $1 000) 1924_--$13. 50 
Population in 1920 7,153 


KNOXVILLE SCHOOL DIST. 
This district (P.O. Mt. Oliver Sta-| 
tion, Pittsburgh) is in Allegheny Co. 
Population 1920, 7,201. 
4} J-D $85.000c 





98'22 J June 1 '27-'5 2| 

(For maturity see V. 114, p 2: 92.) 
BOND. DEBT June 1922. 3134,006 
Assessed valuation 1921_-_6, 999° 150 | 


KUTZTOWN. 
This borough is in Berks County. 
Water Bonds 


48°17 AO $45.000.......... 1947/4 
4%s'19 J-J cy 1934-1948 | 
Boro Bonds. 
4s ‘09 M-N $5,200 ...-.. 1926-1939 | 
4s ‘15 M.- Se. es 1926-1935 
ElectriceLight-Plant Bonds. 
48s '05 M-S $5. Pee 1926-1935 
48 '06 M-S *5.700 ..... 1926-1936 | 
br 17 ~J-D 23 2 OOD ....1926-1947 | 
M4s'18 A-O 15,000¢ ....1934-1947 
$iter24 - it  __ peepee 1939 
(Optional 192 29) 
BOND. DEBT Apr 12 '26 $130,400 | 
ee 19.742 
Assessed val. 192 _...2.800 000 


Tax rate (per $1 000) 1925__.$10.00 
Population 1910, 2,360; 1920, 2,684 
ithe above bonds, except those 
ini arked (*) are tax free. 
INT. payable at Kutztown Na- 
tional Bank. 


LACKAWANNA COUNTY. 
County seat is Scranton 
Tubercular Hospital Bonds. 

4\4s'24 J-J $450, = .--July 1 1644 
Funding Bond 

4s g'03 M-N835 '000C. .-May 1°27-'33 

is OS J-D 180.0000 Dec 15 1938 
Refunding & Impt. Bonds. 

48°16 M-S8200,000_._._Septl 1946 
Refunding Court-House Bonds. 


4s '06 J- ae agape ..Dec 1 1936 
Road Bo 
4s ‘ll A-O net 50,000¢ Apr. 1 1931 


44813 F-A 200,000 --- Aug i 1928 


4s ‘14. F-A 100.000....Augz 1 1944 
4s’ 24 A-O 180,000¢* -Oct 1 1954 
Court House & Road Impt. 
Bonds. 
4%s'22 _.. $875,000.._-Apr 1 1942 
ouse of Detention, Road, 


Bridge & v iaduct Bonds. 
44s'23 s-a $175.000_...June 1 1948 
BOND. DEBT Jan.1 '25- ket 5 000 
Total cash on hand-_-.--- - 40,186 
Total taxable value 1924 203, bi? Pte 
State&Co.tax ( per $1,000) '23 $8.5 
Population ‘10, 259.570; '20, 286, a 

NT. payable at Treasurer's office 


LANCASTER. 

This : the capital of Lancaster 
County. Incorporated March 20, 
1518. State tax on bonds its paid’! 
by city 

Water-System-Impt. Bonds. 
4s°l1l A-O $75,00Uc._.Apr 1 194] 


(Subject to call after April 1 1931.) 


48°16 J-J $105,000c___Jan 1 1946 
eee to call after Jan. 1 1922.) 
44s'24M-N !120,000c orrMy15’ xr 


| 30,000c or rMayl5 
Sewer Bds. (opt. 20 yrs.aft. dats). 
3 %s8'04 M-S$200,000c___Sept 1 1934 
48 '06 A-O 90,000c_._Oct 1 1936 | 
Sewer & Fire Dept. Bonds. 
48 ‘10 A-O $65,000c_..Apr 1 1940 
(Subject to call after April 1 1930.) 
Street-Ilmprovement Bonds. 
48 "08 A-O $85,000c_..Apr 1 1938 
(Subject to call after April 1 1928.) 
Improvement Bonds. 
4'48'25 J-J $250,.000c_July 1 °26-°35 
BOND. DEBT May 25° 2631 0: $0: 000 
Water debt (included) . 
Assessed value 1925 (about 
1-3 approximately). _. 38,000,000 
Tax rate (per $1,000) 1926..- £0, 
Pop. 41910, 47,227; *20....- 
payable at Treasurer's aetice. 


| LANCASTER COUNTY. 
Lancaster is the county seat. 
Bonds are ae -” holders. 
Improvement Bo 


3%s'V8 A-O $48, 3000. + Oct 1 1928 
3448'99 A-O 25,300c Apr 1 1929 
BOND. DEBT May 1923 $73,600 
Sinking fund---..-...--- 90.100 
Assessed vai'n, real est_.117 984,970 
Assessed val'n, personal. 42,325,871 
Total assess. val. (60% 

actual) 1923......... 160,313,841 
County tax ‘22/ Real estate_ --$2. oi 


(per $1,000) | Personal__.-. ~~ 
Pop'n In 1910, 167,029; °20, 73° i07 
INTEREST payable in Lancaster. 


LANSDALE SCHOOL DIST. 
This district is in Montgomery Co. 


BOND. DEBT May 25°26 $48,100 
0) 20 000 
Assess. val. '25 (40% act.) 3 450,710 


Tax rate (per $1,000) 1925_.-$15.50 





|LANSDOWNE 
This borough is in Delaware “o 
4\4s8'24 M-S $60,000c x 1954 
mprovement Bonds 
nnn June 1 1927 
l4s'13 J-D 113. 009..June 1 '33-'36 
ie 2.000. June 1 '33-'36 
3.500. _June 1 1937 
124.900__June 1 "38-48 
Sewer & Highway Bonds 
s J-J 85.000 Jan 1 1927 
aig J-J 6.000 Jan 1 1929 
13 $ J-J 4.500..--Jan 1 1930 
4s J-J 15 5,700..--July 1 1933 
4s A-O *5,000 Apr 1 1934 
Sewer & Impt. Bonds. 
1'4s8'25 F-A $50,090 Aug 1 1955 


*Subject x call ann. in amts. on hand 


44s" 17 J-D $25,000¢___June 1 1947 
5s ‘20 J-D 30,000...-June 1 1950 
BOND. DEBT July 1°26_— $273,200 
Sinking fund 10,606 
Assessed valuation 19.6 7,178,225 
‘Tax rate (per $1,000) 1926__.337 50 
Population 1910, 4 066: 1920, 4.797 

INT. on 4s improvement bonds 


and 4s sewer and highway bonds 
in Lansdowne; on other issues in 
Philadelphia. 


LANSDOWNE ‘SCHOOL DIST. 
svedowne) fs 


in Senet tthe County. ‘An bonds are 


tax-free. 

4\4s'24 $30 000% 30 years 
BOND. DEBT Dee 31 1925 $13 if ,000 
Sinking fund 5,000 


Ass'd val'n 1925 (1-3 act.) 5,770,990 
Tax rate (per $1,000) 1925__ | $18.50 
Population in 1925. ---- .7 ,000 


LARKSVILLE. 


This borouvh ts in Luzerne Co 


£10 000 Nov 1 ‘29-34 
54%s'24M-N- 10,000.-Nov 1 °39-'44 
5,000....Nov 1 1949 

Street Bonds \taz free). 
58 '14 F-A $.0,000c_ Aug 15°39-'44 
(See V. 99. p. 1694. for maturitv) 
BOND. DEBT May 8 '24- $2: ti _ 


Sinking Fund 


Assessed valuation 1924. - 0000 
Total tax rate (per $1,000) * 5 310-00 
Reeeriatinn 1910. 9.288; 1920, 9.438 


NT. on 5s of 1914 at Wyoming 
Valley Trust Co., Wilkes-Barre. 


LATROBE. 

This borough is in Westmoreland 
County. — in 1851. The bonds 
below are tax-free to holder. 

448'23 M-N {[$36,000_Nov 1 °26-'43 





140,000 .Nov 1 °44-"53 
Funding Bonds. ; 
4%s'14 J- $6,000e.July 1 °27-'29 
“unding & Improvement Bds. 

4%s'08 J-J $26,000C. 1 ‘27-39 
BOND. DEBT Mar 1 36. * $i ,000 
PING GOs cot cchaene ,000 
Assessed value 1925... 6,355 340 


Total tax (per $1,000) 1924_--$10.00 
Population 1910. 8.777; 1920, 9, Pr 
iNT. payable in New York. 


LATROBE SCHOOL DISTRICT. 
Bonds ower are _— to holders 


aes & Equip. Bon 
8'13 J-D $85,000... ** 1926- 1943 
309 J-J 3s ,000....Jan 1 1932 
igs 13 J-D 32 2.000... July 1 1941 
BOND. DEBT May 26 ‘26 $126,000 
Ass'd val. "26 abt. 2-5 act.)5.912 640 
School tax (per $1, 000) 1926 -530 9 
sesces ) 


Population in 1920 
r T. at Latrobe Tr. Co., Latrobe. 


000 LAWRENCE COUNTY. 
County seat is Newcastle. All 
bonds tax-free. 
4\%s'22 J-J $520,000__July 1 "27-51 
oor District Bonds. 
4%s'25 J-J $250.000r*- Jan 1 *23-'43 
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LAWRENCE COUNTY 
Road & Bridxe Bonds. 


s'19 


2 McKEAN COUNTY. 
25 ‘3 5 act. went B14 95 5 tig debt (ade dq Den, sme thport is the a 4 


gad Seacke. 


9 
21 J- 


aie 23 J- 


BOND 
Ass'd va 


19234 


State & Co 


Nov. 


4s ‘16 


Population ° 
LEBANON. 


This city 


Population 1916, 
- h LEWISTOWN. 


This borough is in Mifflin Con ats 


Road-Improvement 
I teRE O00¢ 

Title & Trust od P Ardmore. 
LowE® LMERION TOWNSHIP 


Brads — ai £d free to nolder. 


200 932 
18 M-S 300 ,000¢1929, ‘34 &' ‘39 
J-D 200,000eJune A, 


TOT. DEBT Apr 13 '26_- 
Assessed valuation, real__21,206'940 
Assessed vai'n. personal_- Z 
5 | Other assessable property 
Total assesse dq value : 


DEB 
] 


abou Street improvemen 
0,03) 43015 PAA 19: 

F ¢ ; *.July 1 '27-'39 
4%s'10 oon 9 one Oct 1...-"% 


4s'13 ¥ > $109. 000¢_Dee 1 
38 : ““Giéseawe 


is In Lebanon Co 


4gs'14 M-N$1 1.100- 
tjonds are tax free j ' 


25 1RKSA 


Pipe Line Bonds. 
‘10 A-O $17, 
Gity Coecneament Bonds. 


5 years Popul'n * 1910.47 868 
Ks ts j- D- "6b. 00 
(Part due every 5 ————e 


($12. 000 quinque a a 


Paving Bonds. 
5 J-J 


This city “4 3 yo County. 
Incorporated Jap. 91. 
_{bonds, coupon in form, are tax-free. 


ds. 
M-N$105,.000_ weed pee 


(Due $15, 000 May ] 


Bridge's Paving Bon 
M- ‘37 °42 and 46.) 


call feca 1922.) 


Sewer & Paving Bond: 
4 Be 


20.000c._June 1 1945 Tue25 A-O 153,000 


($6, 000 due’ every 5 years) 
Refunding Water Bonds. 


3 48°02 A-O$50,000c. - 


“tSublec t wo call atte r 1909.) 20 .000¢. _._ Dee 


($125, 000 every 5 years.) 





riltration KHand« 
i $2 


(Part due every five years.) 
Sewer Bds. 


3%s'll A-O 


improvement Bonds. 
J $12. 


49,000__July 1 
Street Repair tonds. 


(Optional Mar. 


33.0006. June 1 °33-'48 
Paving Bonds ont. 


General Impt. 


{8 25 J-. 


BOND. DEBT 
Assess. val. ‘2% 
City tax (per $1,000) 1993. 
Popul'n 


Ss. 8 

July 1 1930 BOND. DEBT. M: ar 20 ‘25 
‘39 | Floating debt (add'l) 
July 1 1940) Sinking fund 
$708. 900 | Total 


{400.000e- Feb 1°36, ’ 
316 


or 
tho fo 


San 
— 


A- ’ 
5s'20 J-D {14:60 1,000 


assessed valuation 
1925 (% actual) 
".$10. cf Tax rate (per $1,000) 1925..-.$12 .00 


,000 
TOT. BD. DT. May 1 '26 $1 “dais ‘300 


- 26 (1-3 act.) .52,754, 475 


Sew 
48°07 J-J- 5 000. -Jan 
School tax (per $1,000) 1926 -$14 00 


4,000..July 1 
1910, 


INT. pald at City Treas. office 


LEBANON SCHOOL DISTRICT. 


oor Farm Bonds. 
INTEREST at Treasurer's office. I$ 


LEWISTOWN SCHOOL DIST. 
This district is in Mifflin ——. 


INT. on 1901, 1909 and 1910 eo 
payable at Merion Title & Trust Co., 
Ardmore; on others at Bryn Mawr 


Mi AB sae bin 
Trust Co., Bryn Ma‘ Mawr. 


Refunding Bonds. 
48s '10 A- 


Bonds are tax-free. 


($25,000 ever 


‘(06 M-N 372. 090- “Dee I; 1 


448'23 J-D $346.000 16 J-D_ 63,000 


Lora MORELAND TWP. SCH. 
A-O*$80 500 BOND. DEBT June 1 '26- DIST. 


(Part due every 5 years.) 
‘17 A-O $86,000c 
(Part due every 


44s8'24 J-J 


44024 J-J {83 80,000 - 
Floating debt (add'l) 


b tenon »vement B 
56 auete J-D s#25, 


‘4\s’ 25 J-D 90000 ene 
Street and Sewer Construction 


(P.O. Bryn Athyn) is 
in oatucasery County. 

4'%4s'26M-N $75,000_.May 
BOND. DEBT May 1 °26- 


Tot. assess. val.'25 
Tota! tax rate (per_ 
Population in 1925 (est.)...-14 5000 





act }5.093. ss _June 1 D7- "45 


Assease “dl vi ilue 1926 
Population 1926 


High=Sc hoot 900. plet ion, 


4%s'18 A-O $35 000¢ 


: Bonds. 
This borough is in Westmoreland | aus’ 22 J5-J (833, ome Jey) 24 ‘ 
u 


. Huntington Valley. 


(Due part every 5 years.) 
High School Annex Bonds. 


4%s'23 J-J 4 35. 
f . 


BOND. 
Sinking fund 39° 
Tot.ass'd val.'26(80 %act.)22,2 58. 4 
Sehovol tax (per $1, OW) 1926 


Pon! 246 
INT. at First Nat. Bank, tana 
All bonds tax-exempt. 


4\%s'2 


BOND. 
Assessed val n, 


Assessed vy al nD 


LEBANON COUNTY. 


y. 4, 
BOND. DEBT May 12 '26 BD. DT. Jan 5 192681 219.000 
inki 4 Wenthen ae bt (additional). 


49 

"26 (60% act.) 44.001,9 

Total eax rate (per $1,000) "25 $11.50 

1910, 42.649: 1920. .._..45.975 

NT. on bonds of 1924 at City 
(Due $10, 000 on duly 1 is each of the | Treasurer’ s office. 


LOWER YODER TOWNSHIP. 
This township (P. 
- in Cambria County. 


Fact) 1.159 365 
Boro. tax rate(per $1,000) °26.$16 00 
Population 1910 57 


LILLY SCHOOL oe oe 
This district (P. 


O. Johnstown) | 


he Jat 
DEBT Apr 13 '26 





Road Improvement Bonds. 
‘22 50,000 


fends are tax- 


1942.) 
BOND. DEBT May 21 ' 7,000 Sige O9la (810 SCHOOL A 
. : a 000 | 3448 Mu $0 


BOND. DEBT May 6 '26-- 


Lebanon Is the county seat 
Bridge Bonds (Taxable). 


48 '05 A-O (#5. 


4%(s'25 F-A : 


"14M-N 200. 000c*May 1 3743 

15.000c*Apr 1 °27-'29 

40 ,000c*Apr 1 '30-'34 

5s ‘20 A-O 4 50.000c*Apr 1 '35-"39 

60 .000c*Apr 1 °40- 

és OOM me APES 1 '45'49 
7- 


Sch. tax rate (per $1 .000) '26.$30,000 
N r Tot. assess. val.’ 

Tax rate (per $1 5005 ate 

Population 1910, 2, 765; 1920, "3, 68 


LUZERNE COUNTY. 
The county seat is oe | 
Int. payable at Treasurer's office. 


LITITZ SCHOOL DISTRICT. 
A district in Lancaster County. 
Gulldiog . Bonds (Fee-ceemes. 


BOND. DEBT Apr 26 '26 
real estate.$1 356/440 


High wey Pe (Tax- Free). 


(40, 000¢*May ey 

4| 448'24 M-Nj{55,000c*May 1 40" 55 
30. 000c*May 1° 

BOND. DEBT Apr 15'26 $1, 195, $5 000 


Assessed valuation 1926 
(Assessment 40 to 60% ac tus as value. ) 


5 M-N$75 000 
TOT. BD. DT. 
Assess. val... r 
Assessed val. 
Total v: uation 192 4 

Cc ounty tax (per $1 000) 193 


Bridge Bonds. 
434815 J-S / $504. 
'23 M-N {200,000 al 

| 5O, 
44s'25 F-Ajs 450. 000¢ - Feb 


2.: 
«per $1 '000) °26- si 4 ic 


Treasurer's office. 








| LogRMAvEN. 


i'n 1910 
‘INT. at County oaseaver 8 2 hog 


LEHIGH COUNTY. 


4148'25 F-A/150. (0000 | School tax (per $1.000) 1926-- 
Refunding Bonds. Road, Bridge & acm se Bonds. All bonds tax-free to holders. 


(Subject to call % $3813 M-N$330.000 ....1928 


Allentown is the county seat 
Cunding & imorovement Bonds. 
10 -N 
($25 000 e very 
Improvement won 
4%s'22 A 


and 


4\s'26 J-D; 


Other asse 
Tot ilv il. 


Cour 
Pon'n 


ty tax | 


Court-House Bonds 
4%s'07 J-D $129,000 
Or 10 000c anoanaaa 192 7 





25,000....Nov 1 1935 


Cures to call after Jan. 
inding Bonds. | 
$9,501 





MC KEES ROCKS. 
. ee a is in Allegheny Co. 
‘06 00 seri 
-O $300,0000e 
(Due on April 1 in 1927, 
1942.) 


4%'23 A-O2! 


21, nds 

1937 Fite is ; URS TANS 140-0000. May 1° 
Funding Bonds. 
‘10 F-A_ $8: 


BOND. DEBT Jan 4 '26- 


. ates Bonds. 
4s: 24M ‘Bondi ; 


totiroto 


4) 
79 332 | 44s'15 --- 


» Peal_.....395 a2 954) 
a emnianes ty ¢ (For maturity ace V: 
Other assessable property - 9 449'24 F-A_150,000 

‘BOND. DEBT May ‘tk 


7 OF Pot 
DE pT an 1° . 70% actual) ---- 


) Staking funds { general. 1. saiaaassireolt tae 
tax thee Ro eee: *24- / 


per $1,000 3 
Pop'n in 1910. 343.156, | Tot.assess. val. 
LYCOMING COUNTY. 
County seat is Williamsport. 
bonds are tax-free. 
Bridge Bonds. 


mend he 


212 > ‘so2| Tot al tax (per. $i, 000) 1926 | 
é State tax on bonds is paid by city All ‘McKEES ROCKS SCHOOL pst. 


1910 


INT. at County a. office 


LEHIGHTON SCHOOL DIST. 
44815 J-D ye ss. July 22 1945 


LOGAN TWP. SCHOOL DIST. 

This district is 
Bonds are exempt from State taxes. 
steneral Bonds. 


M- NSSO0.000e Bay, 


Read and Bridge Bonds. 
$23 J-J $400,000c 


15 Poe sha 
"35 & 40) Heel mine 5 O00e eeccececes 


(See V. 


BOND DE BT 
Ass'd val'n 1924 


Schoo! tax 


5s ‘21 
4s'25 F-A 


*(Due $100,000 every 5 
Refunding Bonds. ms 
M-S $103 6Wec..Sept 2 1926)‘ 


BOND. DEBT Mar 25 °2 
. Teal estate.30 479 009 





(Optional July 15 1942.) 
Potal assensed val’n 192% 
per $1 000) fea i $22 06 
Population in 1924 


LEMVOYNE (BORO) SCH. DIST 





ulation in 1923 | 
NT. at Union Bank, 


This district is in Cumberland Co, 
HO iF Bg Bonds. 


10 J-J 


Other assessal t vr o- -wiets 


| LOWER MERION TOWNSHIP. 


Assessed valuakien 1935 
This township td 


Tas rate (per $1,000) 
INT A ad able | at the Meikess Rock 


sole 


M_N INT. at C nae Veconnrer 8 office. | 


Improvement Bonds. 


MAHANOY CITY. 


Refunding pete -. 
4s ‘06 “. $1, . . 
BOND. DEBT April 1 '26- 


Sinking fund 
Total assessed value 192 


School tax 


4s °16 


s borough is in Washington Co. 
All bonds are tax-free. : 
Street Impt. Bonde (Tax free). 


This borough is in Schuylkill Co. 
| All bonds are tax-free. 
Improvement Bonds. 
7 "29 \44s 24 M-N$280,000cMay 1 ° 
anne ee Sai) ay pret. ae * 


9: iy ot. one Bide. Bonds, 
$126,400) tigs'l4 N 


per $1,000) 1995 
Population (est.)_ 


LEWISBURG. 


qe eneeyepn, Bon ds neni Re 


| Total assessed val. 
[NS] 15, 000. Nov 1 °'26-'28 


This borough is in Unton County. 


Paving Bons (Tes: free). 
4s '08 2 .00f 


(Subject to call after June } 1926 





” dower Bonds. “May 1 1947 es n 1910, 15,936: 1920... 15, 599 


351.000 MAHANOY CITY SCH. DIST. 
Bonds Outstandin 
$14. 00 1899 issue - st 300 | 44 | 


BOND. DEBT Apr | '26- 
Assessed valuation 1926 __- 
Tax rate (per $1,000) 1924- 


76.000. July 1 ‘28-"3: 
Jan 1929-1934 








J-D $21. 000. = 5-=— 1946 
4'¢s8'24 A-O 150,000 





JUNE, 1926.] 
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BAwANOY ett 8. D. (Concl.)— 
BOND. $125. 3 90 
Tot. re cathapen:§ 35 (20% act.)5.495 000 
School tax rate(per $i, wnat, 28 10 
PD as bianabtittian dca mandne 5,599 


MAHANOY TWP. § SCH. DIST. 
This district is in Schuylkill Co. 


58°22 A-O$108,000c__Oct 1° 26-43 
BOND. DEBT —. 26. $297,000 
Assess. val.'25 (20% act.)__8,346 066 


Tax rate (per $1, ) 1925___$28 00 
Popuiation in 1920_.-.....-.-- 5,627 


MARCUS HOOK. — 


MEECER COUNTY. 


5\48'20 M-N 
Mercer is the county seat. 


33,000e. zitey 1 1930, 


Bonds "45 
SB noee Jan 1 OR 34 


are tax-free. Pop'n '10, 77,669; 1920 10 

93.788. 44s'24 J-J {20.000c_Jan 1 '39&'44 
Court-House Bonds. 20,000c_Jan 1 *49&'54 
\48'09 J-D $67,000c*__....-- 929 | BOND. DEBT Mar 1925-_- soit. 060 
tsubj. to call aot pany from 1911.) | Assess. val. '24__.________ 520 
(SFunding fe Scpoos tax (per $1,000) vse” wy 00 
5.50009. -Sept 1 1926 INT. on bonds of 1924 at Monon- 

313: -Sept 1 1927 | gahela Trust Co. of Homestead, on 

48°16 M-Si 16, Soc’. “Bent t 1928 | others at Homestead Savs. Bank & 
17,500c*__Sept 1 1929 | Tr. Co. and First N. Bk., McKeespt. 


20.000c*Sept 1 *30-"31 
54s'21F-Al1 ,404,000c_Aug 1 °26-'50 
(For amount due each year see 


MILL CREEK TWP TWP. SCH. DIST. | 
This district (P. O. Newcomers- | 


This borough is in Delaware Co. V. 113, p. 980.) town) is in Lebanon County. Bonds | 
All bonds tax-free. Road Bonds. are tax-free 
ne «eas se acesscnns 1943 | 4%s-22 J-J $926,000July 15'27-'51 | 4%4s'22 J-J "$75. 000c_July 1 °27-'47 
— > a aipesee ps 948 (For maturity see V. 115, p. 461.) (For, mooguriey see V. pis. p. 461.) 
GEN. BD. DT. May 25'26 $36.509\4%s'24 J-J $135,000c* _- -1927-1952 y . 5 F-A $.000c. Every 5 8.000 
Assess. value, real estate__4 225.000 (For maturity see V. 118, p. 2860.) DEBT May 25 '25 $109 
Assessed value, personal... 225.000, 4s J-J. 155,000c* -_ 1927-1950 Sinking fund ei iiaeidit akan diate tices a 
Total assess. val. 1926 (For maturity see V. 116.p . 3029.) | Tot. assess. val. '25 (% act.)1, 854 369 
(25% actual).._...... 45 00,009 BD. DEBT May 25 '26 #8, 766.000 | Sch: tax rate (per $1,000) "25. $13.00 
Tax rate (per $1, 6. $11 |Floating debt (add'l) ___- 145. 000 | Population (est.)..........__- 2,50 
Population | 1910. Ba 049 a 020. 5, $94 | Satins | RPS ee 132,088 NT. payable in Philadelphia. 


MARPLE TWP. § SCH. DIST. 
This district is in Delaware Co. 
NET DEBT May 1923__._. $7 490 
Assessed valuation 1922___1 — 
UR SSees ees 


MASONTOWN SCHOOL DIST. 
,000....July 1 1937) 





lin 





val. '25(50% act.).60,000,000 
ones & Oo. tax rate (per $1, 000) 00 


D. <6actaaneéakinnendnne 
INT. payable at Treasurer's office 


MILL CREEK TWP. SCH. DIST. 
This district (P. O. Erie) is Le Erie | 





Oounty. Bonds are tax- 
5s ‘17 a $50,000c-..-.--- 927 
‘MEYERSDALE SCHOOL DIST. | 43,6:93 St 0 bone oe 33838 


This district (P. O. Meyersdale) is 


Somerset County. _...Nov 1 1943 


,000 
TOTAL DEBT Apr 29°26- $271,000 
13 800 











15| Population in 1919 (est.) 


Assess. val.(50% act.) '26 13,754,215 

City tax (per $1,000) 1926----313.0 

Pop'n 1910, 11.775; 1920----18,17 
NTEREST. at Treasurer's office. 


pet gary SCHOOL DIST. 





| 


+ s'l O 270.000 
ito, Dp. gon for maturity. _ 
48°22 J-D 145,000c_ Dee 1 °27-" 


4s 
or maturity see V. 116, 
TOTAL DEBT May 26 26 $500. in 
igh 190-- 885. 820 


Sinking fund. 
926... -$24,08 


Assess. val '26(50-60% 
lax rate (per $1, 
NT. payable in Monessen. 





0 MONONGAHELA. 


This city is ia Washington y hie 


ys pea avi} ) 
25,000-- a8 
5s '22 M-N({40, ‘B00--May 1 
96.000 May 1 i 
000__..May 1 


Municipal Building Sone. 
See Ee ecenececce bean 


4s'15 -.- 
‘Teape ee Bonds. 











wae. SEL et ccecesereesse 
48°17 J-J )° 10. 000--- “July 1 1942 $10,000c.--July 1 1927 | Pioating debt_........__. ; Et 11 M-S 85,000c_Sept 1 *32-"46 
10.000_-__July 1 1946 | 424807 J-J 19. ag ad 1 HS Sinking fund.___________- treet Bonds. se 
BOND. DEBT June 15'26- $30. 000 20 FA + laa yl1l Tot.ass'd val. £26 (30% act. )7, 868 327 5.000. - June 119 
Floating debt (add’l).....- 5s -A $8,000c-.-Feb 1 1945 | Tax cave (per $1, 926... ".$18.00 | 4%s'23J-D 20; 000_-June 1 *29-’ 
Sinking fund___......___- eg so (0 onal . Feb 1 1940.) 947 - Povulation in tebe 25S el ¢ §.000- June | 1934 
peg linn yee ee ‘26 1.600. 000 | Ft eS Me meet 3 4 NT. on bonds of 1923 at District. 12,000. -June 1 '35-'36 
Sch. tax rate (per $1,000) '26- $35.00 init Fee ay 13°26. $43 Treasurer's office. | ‘000. _..June 1 1937 
Population 1920 ...--------. 1.800 (Total ‘assessed value 1926 TON SCHOOL I DIS CT. |'5:000 -5 sane | ite 
é MIL TRI | _.June 1 ‘31-’ 
4 CHUNK. | Carbon Count ‘school tax { yer $1,000) 1926 7325.00 aie yk ae a ee 4% JID 1% ‘000 “tet 1934 
ro sin Carbon un =— a urer’s ce. 48°25 une 
Incorporated 1350. sie lite ~~) —~soaene 4.000} 45°04 I-35) $102.22 LL. 19 4 15,000_-_ June 1 1935 
BOND. DEBT Apr 12'26. $36,000 06 ~J-J i apy: 1939 8.000. _June 1 '36-'37 
Total assessed valuation’25_ 2.157.000 ‘MIDDLE GoaL FIELD POOR | 48°10 J-J = 15,000e.-..-.--- 19: 14,000. ___June 1 1938 
Total tax rate (per $1.000) '25.$8.00. DISTRIC ($1,500 yrly. bez. '16, opt. after F 15,000 June 1 1939 
Pop'n 1910, $952: 1920__.....3,666|_ This diserice ‘fs in Carbon and | 14s'10 J-l) 38,000'_...____- (O44 | BOND. DEBT Jan 1 '26__ $456,000 
‘Luzerne Counties. "21. F-A_ 80,000__Feb 1 °27-'46! Sinking fund 81,912 
MEADVILLE. 448'22 A-O/$30,000___Oct 1 '25'26 | 4148'25 M-N_ 49.000 ‘Tot.ass’d val’ 26(80% ac )12,500: 
This city is in Crawford Co. Inc. 210,000. __Oct 1 '27-'32 | BOND. DEBT Apr 19 '26_ $178,000 Tax rate (per $1,000 ok eek $7. 
as third-class city Feb. 5 1868. Re ROND. DEBT Mar 25 ‘25 $2 70.000 | Ass’d val. '26 (14 actual) .3,724 :085 Population 1916, 7, bd: 1920-8 688 
i ws ge ited Fe 1 1913. All| Total assess. value 1924--61,343.693 | School tax (per s1.000) 19 6° 8° | INT. payable at Alexander & Co., 
44°19 FeA | $15. _Aug 11929, | Population (est.).......-...- 37,000 | Population (est.) 8 "639 Monongahela and First Nat. Bank. 
‘34. "39, ‘44 & '49 | MIDDLE TAYLOR TOWNSHIP. | MILLVALE. | MQRNONGABELA SCH. DIST. 
448'24 J-J = 10,000e..-Jan 1 1954 ‘This we is in Cambria Co. This borough is in Allegheny Co School Bonds. 

(Optional Jan. 1 1939.) 0,000--.Aug 1 1929, Street Bonds. 4s'15 7 rs $67 ,000c_June 1 27-39 
4%s'26 J-J  14,000c_--Jan 1 1956) g*19 F-A “34 & 39 | 434815 A-O 357.000____-_ 1926- 1944 (fee, v. 1286, for maturity.) 
(Optional Jan. 1 1941.) £000 - 1944 lectric-Light Bonds. "10 na “a gi 000¢ -.--1926-1 

Gity Hall (Red. after 1925.) _BONDED DEBT May20 Oe $15, 00) | 4448'15 A-O $27,000 -_--_ 1926-1944 ‘Vis 07 J-D — 20,000¢ ~_ .-1926-1935 
4s (15 J-J $14 2) 11945 Floating debt. 11 601 Seer & Paving Bonds. 4\48'22 J-J 136'000¢. July 1 '8-"49 
Street caving (Red. 192 ok | Tot.assess.val."23 (% act. 4343°25 M-S$115,000. sept 1 '36-'54 { 1 v SSuly 1 1950 
48 ‘13 -J $690, oes - 3-5 943 Tax rate (per $1.000) 1 iia “$i3,00 .00 | (For maturity see V. 121, 2. 2070.) |44%s'24 J-J 30, 000c_ Jan if BRT) 52 
Special Im re, (Bod Bek. Say I T 1021, ) | Population in 1922-........-.-- BOND. DEBT Nov 1 ‘25. $321,000 BOND. DEBT June 5 '24- $326, ‘Odo 
4s" - e_..July 1 1936 Total taxable value 1925__4 678, 000 | Floating debt.........-.-- 11, 
48°16 J-J 73 000¢.~- July 1 1946. ‘MIDLAN Total tax rate (per $1,000) '24. $18.00 | Sinking fund_------___—_- 36,618 
os + to cali 1931.) "This woh h is in Beaver C t Population 1910, 7,861; 1920_.8,031 | Total assessed vee 1926 12,289 245 
J-J 33 0We..- Apr 11951) .. 4) rus “O0c. Sept 1 1928 | School tax ( 000) 1926_-$11.00 
“ (Red, after Apr. 1 1936.) 53/05, MS. 86.5000. Sept 1 192 | MIELVALE SCHOOL DISTEIOT. Population {in 1926 test.) -- 2,500 
4}48'22 J-J_ | 35,500e%-_- Jan I 1952) 5°13 F-A. 8 0000.2 Aug 11933 This district (P.O. Alle beng? te in T.at Monongahela City Tr Co 
(Red. after’ Jan. 11937.) os (1; N c --- o22 | Allegheny Co. Pop'n ‘17 (est.) 10,000 | 
BOND. DEBT Jan 3°25... $308.500 2S le MLS 12000027 Bent + 193i | Bonds are tax-free. |MONONGAHELA ' TWP. SCH. D. 
Assessment debt (add'l)... 133.499) 2 14 + RA 1; 3, ye tp ; +e - Ss name sag, This township (P. O. Mapletown) 
Sinking fund. -_.__._._--- 240 | 28 19 A-O 33° 000 oer 1 1935 t148'08 J-J °26.00Ce July 1 °26-'38\is in Greene County 
Assess. val. real est ee aaa 741 ret cone A-O rt 5 M00e. 4 1937 | 4448°25 M-S 200.000. Mar 15 ' 30-54 6824 A-O $50 },000e..Oct 1 *27-'28 
Assess. val. persnnal_____- 336 485 | 4°25 10 ¢ “? 0000.2 Apr 1 1927 BOND. DEBT Apr 1°25.- $200,000 BOND. DEBT Apr 1 1926. $75,000 
Tot. “poy ez 25/ Oye ae t.) 8.078 305 3 000C_ Al a ‘99.'31 | Floating debt (add'l) _ ---_- 30.000 | Floating debt (add'l) _ -_--- 20,000 
Total tax ( $1 .000) ge: --- #1750 2'000C. Ase 1 °33.'34 | Assess. val. 1924 (80%act.)4.673.000 | Tot. ass‘d val .’26 (40% act.) 5, 103, ois 
a 1910, 12, 780; , eo 14,568 52'24 A-O | 2'000c Avr 1 1936 School tax XW. $1,000) 1924..$14.00 | Population 1925 (est. eccecece 
NT. ts payable at city treasury : | debe... hae 1 1937 INT. payable at Bank of Millvale ‘MONROE COUNTY. 
MEADVILLE SCHOOL DIST. 20000. re 6 tea naa MINERSVILLE SCHOOL DIST. Stroudsburg Is the county seat. 
This district (P. O. Meadville) ts F t , — This district is in oe huy!kill County | 5s g ‘21 M-N$100,000c._Nov 1 1951 
in Crawford County. Bonds are). Te. FA *S$13. 000. ace. 1 *26-°36 | #8 '10 M-N$60.300_.--..--_. 940; Road Improvement Bonds. 
tax-free. = ‘ aia Vv. 103, "B02. te ug turit “2 (Subj. to call at optic vn of Sch. Board) 10 .1931 & ‘37 
4443'22 A-G $270.00%cApr 1 '28-'52)| (See | ep or Ue oas | TOTAL DEBT June '26_.. $52, 500 | 448'23M-Nj 40, ‘OUOG. 1943 & "49 
443'26 J-J 14,000¢ Jan 1 1956 = a8 ~ a38 eh - “sf tod Assess. val. '25 (30 4 act.) 2,667 71 J ka 1953 
__ (Optional Jan. 11941.) wae Of 4-O 44.000c_A . “4 9745 School tax (per $1,000) 1925- -$16. 00 | Poor District Bonds. 
BOND. DEBT Apr 12 ‘26. $347,500 4 A >in . i ~ -Apr ‘ tbe 1 *opulation in 1924 7,800 |44%s'24M-N$125,000r*- _Nov 1 1954 
Sinking fund- 36.000 (Kor es sco V. 120, p. 3228) ' . at First Nat. Bk.. Minersville. | (OF a Nov 1 1939) 
Total assess. val. 1925. <7 809,000 412838 WP 3'$206,000... Sept 1 1954 —" BOND. DEBT May 1 '26 $499 .000 
Sch. tax rate (per $1.000)'25 3.00 4!) the above bonds are tax-free. MONACA. | Sinking fund - . ---.---~<« 9.298 





MEDIA. 

This borough is in Delaware Co. 
Incorporated Mch. 10 1850. Bonds 
are taxable. 


34s" 99 M-N&30. Or . May 1 1929 
« Js 20,00 _ tInty 1 Lasi 
ise "16 J-J ae 000¢. uly 75 a6 
Aur ] 
ii4s'25 F-A 0,001 Aug } 1°43 
33,000c_..Aug 1 1955 
Sewer Bonds. 
$60 .000c --Aug 1 1929 
44s'24 F-A; 40,000c Aug 1 '34-'39 
| 50.000c_ Aug 1 '44-"49 
30. 000c...Aug 1 1954 
BD. DE BT. May 25 '26_. $370,000 
ater debt (incl. . 94,009 
Sink. fund (cash & invest.) §2.139 
Total assess. val. 1926_...4,311,775 
(Assessment about 2-3 actual) 


Total tax (per $1.00) 1925-813. 
Po ulation in 1910 3,562; ‘20 4,109 
fote.— All borough's coupon bor ids 
may be registered as to prin. only 
INT. payable in Media, on the 3 4s 
at the Charter Nat. Bank; on otbers 
at First Nat. Bank. 


Sante SCHOOL + hepa 


942 

cs 98.0 ~ is4d& 1945 
TOTAL DEBT Mar 20 °25 $123.500 
Sinking fund_. 46.000 
Assess. val. '25 (60% ~4,995.000 
Sch. tax (per $1,000) 1928. -$15.00 

Po mation in 1925 (est.) .. 4.80 
. at First Nat. Bank, Media. 


B-idng 
This borough is in Mercer County. 


“act. 


cpeding Bonds. 
AA . 8 LQ 
1 Impt. & Fund. Bonds, 
500" 22 AO $10, DOGc. -Dec 1 1951 


tional Dec. x 1936.) 


BOND Bie BT Apr. 12 26. 


$71,375 


This burouch ts in Beaver County 
Water Bonds. 
ft ae ee 

» Sones. 


gl DEBT Apr 15°26. $451 4500 
‘ot val 2514-5 act 6 829,945 
Tax rate (per $1 000) 1925._.$12.00 
Population In 1910_.......-.-- & 244 
Population in 1920.........-.. 5,45 


*INT. at Midland Sav. & Tr. C Jo. 


iss'al 


: Water ‘Impt. 





MIDLAND SCHOOL DISTRICT. . oven 


44s'22 J-D $432,000. -June 1°32 "52 
sncerparetes 1906. “Wort maturity see V. 115, D, 06 j 9) 
sa x-free BOND. DEBT Jan 1 ‘26 53,500 | 
$%='16 M-N $32.000.-May 1 '26-'37 | ‘Total val. 19 °5 (2-3 act.) 2,486,734 
(See V. 102, p. 2275. for maturity) | Total tax rave (per $1,000) 25 $14.00 
53°19) -.. $20,000-.Feb 1 °27-"34 | population 1910, 3.376; 1920, 3,838 | 
44s'24 F-A 250,000r%Aug 1 °30-"54 NT. on 414s of 1922 at Citizens’ 
{ 2.000c___May 1 1939 | Nat. Bank, Monaca. 
4148'26 M-N/21,000¢_May i '40-'46 cane 
|32,000e.May 1 '47-'54 | MONACA SCHOOL DISTRICT. 

: .,,\20,0000-May 1 "55-56 | 4i48'23 ___ $115,000._June 1 "28-52 
BOND. DEBT Jui @ 1°26. $372,000 (Bor maturity see V. 116, p. 1272) 
Tot.ass'd val.'26(2-5 act.) 6,750,000 | BOND. DEBT Apr 18°23. $23,500 
School tax (per $1,090) 1926. $22.00 | Tot.ass'd val.'23(3-5act.) 2,450, v4 

ziINT. ai Midiand Sav. & Tr. Vo 


poner Tax rate (per $1 .000) 1920__.$2°. 
MIFFLIN COUNTY. eat 


‘ : MONESSEN. . 
Lewistown is the county seat. This city ts in Westmoreland 
Bridge Bonds (Tar-free) County. Incorporated Sept. 3 1895 


{$60,000c* Nov I 19+ Became a third-class city Jan. 1 1922 





4%{s'23M-Nj4162,000c *Nov 1 ‘34 Ks'2% A-O8150,.00U0C*_A '92-'49 
| 58,000c*. .Nov } 1982 | For 2 Vv. iia 2676) 
BOND. DEBT Apr 17°26 $318,000 | 4145'23 J-J_ $85,000c* Jan 1 '28-'37 
Sinking fund........-.-... | 13.737 | (Por maturity see V. 116, p. 2676) 
Assessed val., real estate 14,186,456 448'26 M-S 150,000c*- Mar 1 '42-'56 
Assessed Li AN ind a. oti rth (For maturity see V. 122, p. 1058.) 
Othr assessable property 68.610 on 
Tot.ass'd val. 25 f ee 7p act) 15,702,082 Repaving Bon ds. _Feb 1 °32-'35 
State & co. tax(per$1,000) 24 $7.00 | 15.000_..._Feb 1 1938 
Population in 1910 27.785; °20 31,439 10.000....Feb 1 1939 
Se 44825 F-A §.000_....Feb 1 1940 
MIFFLIN TWP. 8CH. DIST. 15,000_...Feb 1 1941 
This district ts in Allegheny County. 5,000_..._Feb 1 1942 
Bonds below are tax- =e to holders 30,000__Feb 1 °43&'45 
448'09 M-S $28,000c-Nov15 '26-'39 Street Bonds. 
pat 11 J-J 15,000c5 ly1lt 31.3641 | 5s ‘07 J-D ($10. EE 1927 | 
15 M-N 15,000.May 15 '27-'40 he” 000c ~~ tana 
(Part due every 5 years) & Ref. Bo 





Tot. assess. val. "26 ag act) 1.068 285 ({$5,000_...May 1 1937 ann ris DD tos , * 000e Dee’ ‘ 26-40 

Total tax rite (per 3) 0) '26.$23.00 4s '16M-N - 5.000_.--May 1 1942 (Part every 5 years) 

Pop'n 1910. 2 092A: 1920__.....1,932 3000... May 11946 | BOND. DEBT Apr 1 '26- 0047. om 
. payable in Mercer. Gic0'I8 J) GOR Bee cececacenneue SE Sincastdcsssce 35.723 


“Floating Deni, ‘Street Imoi., “&c. 


Tot.ass’'d val.'26(Wact.)_18. 241 Ay 
|Co. tax rate (per $1, 000) '25..$10.00 
| Popula’ n 1910, 22,941; 1920, 24,295 


MONTGOMERY COUNTY. 

County seat is Norristown. Pop- 
lation IVI. 16a.590 Fe 199.310. 
Court: House Bonds az-free). 
3%e8 M-8S tat og ih ta 108 

Funding Bonds (Taz- 
is'06 J-D £1) 000c*_ _. - 1926-31-36 
BOND. DEBT Apr 12": 26 $215, 
4inking funds.......--. AE 
| Assess. val. real estate. _208 ,07: 
Assessed value personal - 169 87: 
Tot. ass’d val.'25(% act.)377,94 
iSt te &® Co.tax(per$) NO 1 26 
| INT. payable at Norristown. 
MOUNT CARMEL. 

This city is in Northumberland 

}Sounty. Borough incorp. Nov. 3 


2. 
Refundi ne Bonds (Taz-free). 








ig 4 OS M- $12,000¢ . .. 1926-1937 
unding. Bonds. 
4%s'l7M-N $%0,000_..-$5,000 y'ly 
25,000_.Oct 1 ‘'29-"33 
$6 '19 ... {40.000 -Oct 1 °35-'49 
( ($5.000 wey 2 yrs.) 
Sewer 


Bonds (Taz-free) 
),000¢ 


48°05 5-3 50 “July 1 1935 
BOND. DEBT May 1918. $244.900 
Assess. val. "15 (4% act.).-3,280,759 


Total 7 Lon $1,000) 1916... 41.50 
Po 17.532: 17,469 
Px —e z "Treasurer’s office. 








| MT. CARMEL SCHOOL DIST. 
| Bonds below are tax-free to hoider. 
i489 ‘08 M-S $90,000c...Sept 1 1938 
| Ganrest to call after Sept 1 1918.) 
44713 M-N_ 52,00)c rape Te 1938 
BOND. DEBT Mz wis 3 - $153,500 
| Floating i cadinncaninn 18/500 
\8 inking fund.....-.------ 18 813 
Assess. val. '24(40% act.)-3,494 510 


ool tax r $1,000) 1924. .$25.00 


| Sch 
‘Population In 1918 (est.)_-... 20,000 
NT. at City Treas. office. 


. 











132 





PE NNSYLYV ANI A~C ITIES & TOWN 





Von, 


122. 

















MOUNT soy “BOROUGH SCH. BOND. DEBT Apr 12 °26_ $190.87 
DISTRIC Sinking fund a es 1.000 
This dis wd P.O. Mt. Joy) is in Ass‘d BOC? act » 900 000 

Lancaster Count Sch. tax rate ‘(per $1,000) ‘25 $13.00 

3%s8'04 F-A $4.000c_Feb 1 (27-34 Population in 1920....-.----- 5,500 

4, '15 M 0, 0000¢ Novy 26-45 NT. payable at Dist. Treas. office 

44%8'25 3-D 0 0000 * De 26-55 or First Nat. Bank, Mt. Union 

BOND. DEBT June 50 « Ss O00) 

Sinking fund 1.056 MUNHBHALL. ; 

A&SeSs \ 1924 bout This borough Is in Allegheny Co. 

0) i 4.670 Improvement Bonds. 
Tax rate (per § 0M) 1924 $145.00 s'12 M-N$40,000c_ “May 1 1932 
Populatio ; est 2.700 LOND. DEBT Apr 17°24 $125,000 
Ass'd val. '24 (70-80% act.) 11,579,720 
a. peng oy TOWNSHIP Population 1910, 5,185; 1920, 6,415 
s'2 $39 000Feb 1°29-'34 &°39 INT. payable at Moncngahela Tr 


15.000Feb 1°44, 49%: 54; Co., Homestead. 


Jul —— 


15 & 50 MUNHALL SCHOOL DISTEICT. 
N00 j 1195 Building Bonds (Taz-erempt). 


Improvement Bonds. 4448'13 A-O 20,000...1928 & 1938 
4% £30 000 é fi Taare 1926 
Due serlaily at intervals of 5 years.) 8) BESS 1931 

Sewer Ro nds ‘Taz-free) 4%e M-N 414,000_...-....-.. 1936 
4s 13 F-A 351,000¢ 1926-1943 yf eas 1941 

Street Improvement Bonds en ds 1946 

48°22 J $30,000. July | 27-50 1448'19 J-J 180,000_._July 1 '26-'49 
(For eM. see V. 115, p. 787) See V. 109, p. 1201. for maturity 
BOND DE BT June 1924. $185,000 BOND. DEHT Apr i 26 $274,000 
Certificate debt (add’l). ..._ 180 14s | Sinking fund ee ee se 11.699 

‘ash in sink fund_..... 4,387) Assess. val. ‘26 (4% act.)--11,767.990 
Cortificat sinking fund_-. 4.1410 | School tax (per $1 000) 1926 $11.00 
Real value (estimated) 15,000,000 Popuation 1910, 5,185; 1920, 6.500 
Assessed valuation 8,245,080 tN’ TEREST payable at the Monon- 
Total tax rate (per $] 000) * 19- $16. 374 ) gahela Trust Co., Homestead, Pa. 
Population in 1920 

PNT al First Nat Bank. Castle NANTICOKE, 
Shannon This borough ts in Luzerne Co 


(65,6 Sept 15 °26-'36 
MT. LEBANON TWP. SCH. DIST. (65.000. Sept 15 26-30 


- ‘ §8'23 M-S 412,000_.__.Sept 1 1931 
This district is in Allegheny Co 113,000. __-5 Sept 1 1932 
Bonds ar ix-free 14,000____Sept 1 193: 
Inherited debt from pre Sewer Impt. Bonds. 
vious school district, int Yr, ieee | eee 
May, payable propor Street Paving Bonds. 
tionately each year until i GES xe 
oe ; $1352 49 "Street Paving & Sewer Bonds. 
5'\48'21 AO 100,000c® Apr 1 27 ‘36 6 13 SME: csecaawexns 
165,000c*Apr 1 '37-'5) 4\n'14 es co (iebdaeelaeaaiiaters 
(8°23 J-J | 50.000c* 58°14 J-D 30,000__Dee 1 *26-31 
{$10,000 0n Jan. 1 in each of the years 5s °19 90 '000 
I‘ 129, 1935, I M41, 1947 and 1953.) 414s'24 TD 323 ‘000... June 15 5 5 O72" 41 
4\,8'24 M-S 9 000c* -1926 1944 (For maturity see V. 119, >. 227.) 
80,000c® - 1945-1954 | BOND. DEBT Apr 24 '24 $5347°000 
= i) CO Jun e] $14 oe Assessment debt (add'l) 60,000 
4% PP) 60,0006 Jane 145, 49" | Assess. val.'24 (80% act.) 16,423,000 
7 S ‘ ~ , ‘ ‘ ‘ ( ( q a af 
BOND. DEBT Dee. 31°24. $506,382 Haead g. 10. 1s wr ta on. “" A. 2.6 +4 
Sinking fund 10,345 ye > 
Tot.ass'd val.'25(60% act.)7 800,000 N’r. at Piret Nat. Bk; Nanticoke 
Schoo! tax Fate per $1 O00 25814. 00' NANTICOKE SCHOOL DIST. 
Population 192% (est.) 00) | Em «-- $75,000 .....1926-1940 
f - 5,000... - 1926-1942 
MOUNT OLIVER. Helo Se ened 
This borough ts in Allegheny Co ($60.000__Oct 1 °32-'47 
Floating Debt Bds. (Taz-free) Sh2 1 ($15,000 every 5 years ) 
Aras it + ee tanks ~<a anannn- i ~ | 20,000 Oct ‘1 1952 
Sewer Bonds (Tazavis). NET DEBT May 1923 343,103 
448'09 J-J $51,000_._Jan 1 "27-'35 Sinking fund . $: 33.000 
(Part due every 4 years) Assess. val. '22 (% act. ). “16, 485.558 
Municipal! tex. Bonds. 18g. “as School tax (per $1,000) 1922 216 50 
< (wn \ z 9 quae 
nnighe | Wn) yu “x “1919 “OGG Garces is in Mongtomery Co 
BOND. DEBT July 1916.. $121,000 Inc. Jan. 21 1895. All bonds are 
Sinki: g funds as 20.06 tax-free. 7 . 
mena val. 2-3 act. ) "15-. 3. 434, 930 Road Bonds. 
‘on nh 4 i r 17 19% 5 » 9° 
u 97 ) 500 D 927 
INT. on 448 ‘09 at German ‘Bay. oe fauijoct io cae poe. Oo 1a). 
A Dep. Bk., Pitts burgh: on 43 48 "16 is ‘09 J-D 13.500. June 1 1939 
at Hill Top Savs. & Tr. Co. Pitts 16 J-J 20 000. “July 1 "21 -"46 
burgh; on others at St. ¢ ‘lair Sav ($5,000 quinquennially.) 
& Trust Co.. in Pittsburgh. Sewer-System . 
: ($9,000_.._..May 1 1927 
ad PLEASANT ; 4s ‘07 M-N {4 8,000__..May 1 1932 
: iis borough is in) Westmoreland | 9,000. ..-May 1 1937 
County c)s.000 \tay | 20 a0@'35 ,.Playground Impt. Bonds. 
4168'26. 30'000. May 1 1a'44 | 444822 F-A $30.000¢ Aus E ‘27-52 
MN +4 nD “ "Sy a 1 4+) Pa (For maturity see V. 115, p. 1863.) 
"Y (a5 Paviny Bonds. 
Fire ft auipment Bonds. 1s '25 $75,.000c_ Aug 1°35. 40 
4s’ a D $19,000. 1930-1935 7 si 5. FO and ‘Se 
($5,000 every 5 years.) BOND. DEBT June 1°25. $95,000 
*Street, F re & F puadion. Bonds, Floating debt (add’ 1). <2. “2100 
44915 M-S $10.00 1930-1935 | sinking fund ~--22, 10.687 
_, (85.000 every 5 years.) Ass'd val. '25 (1-3 act.)___3,724,315 
Blcking fina | 2am 1 1924. $62.10 | Poval tax (per $1,000) 1925... -$36.00 
Tot .assess.val.°24(8% act 64 33) Pop'n 1910, 1,790: 1920- 3.704 
OS -BERESS . V8 1(3%4 act.) 2 693.310 NT. on 5s of 1897 at Norristown 


Total tax rate (per $1. 000) 

Population 10 5812 
NT. at Citizens Sav 

Mt. Pleasant . 


bee Pad : 
1920 5.862 Trust Co 


& Tr. Ox 


., on 48 of 1907 and 1909 at 
West End Trust Co., Philadelphia; 
*,on 4s of 1916 payable at the Central 
on Trust Co., Philads Iphia, and on 4 \4s 
ae Q29 ; ari Tithe & T ’ 
MT. PLEASANT TOWNSHIP! pai Merion Title & Trust Co., 
This township (P. O. Hickory) is 
in Washington County. Bonds are NAZARETH SCHOOL DISTRICT 
tax-free | ‘This district (P.O. asnretn) is in 
Road Bonds. | Northam oo County 


rip ($25,000c__Apr 1 °30-'39 School Site & Bide. Bonds. 
4'48'25 A-O} 30,000c__Apr 1 "40-'49 4%s'22 F-A$115 5, 000c. x rf 1 1952 
20,000c_ Apr 1 °50-"54 (Optional Aug 1 193 
School Bonds. BOND. DEBT July 1922. e151. 500 
4s A-O$115,000¢ __ , ren 50 | Floating debt (add'l)... ~~~ 12,500 
BOND. DEBT Apr 14°25- $194,000 | Sinking fund. - - - susee 4,363 
Floating debt (add'l) _____. 25,000 | Assessed value 1922____- 2. 377,702 
pea 16,027 | Total tax rate (per $1,000) - $38.00 
sssed value, real estate_3,439, 1220) INT. at the Nazareth National 
Assessed value, personal_ 843,275| Bank, Nazareth. 
Other assess. prope rty 128,690 
Tot. ass'd val.'25(55°% act.)4,411,185| NEW BETHLEHEM. 
Population 1925 (est.) cae This borough is in Clarion Co. 
NT. at Farmers Nat. Bank,| Bonds are tax-free. 
Hickory. a F pading Penge. , :, 
— $15 000 Jan 27 36 
MOUNT UNION. 1,000ce_..Jan 1 1937 


4%s'23 J-J 


This borough is in Huntingdon Co 18,000c_$1,000_ yearly 
Paving & Storm Sewer Bonds.| BOND. DEBT Mar. 27 '25_$36,500 
5819 F-A $40,000c_$2,000 yearly Zosas debt (add'l)_-_.-.. 3,800 
a es Plant Bon ds. | Ass’d val. '24 (30% act.) ___-620'674 
‘1 J-D $60,000c_June 1 "28-'47 Tax rate (per $1 ,000) 1925. ...$22.50 
4%%48'25 A-O 135,000c 1928 194 Population 1910, 1,625 ;1920__1,662 


BOND. DEBT May 1 '25- 


$79.8 
Floating debt (add'l) 


000 NEW BRIGHTON. 


Water debt (additiorial) __- 167° ‘'000| ‘This borough is in Beaver Cc ounty. 

Total assessed value 1925 iis M N$1 5,000c*_ Nov 1926 
(85% actual).......... 3,171,995 4} M-S 30,0000 *Sept 1 ‘27 ‘32 

Boro tax rate (per $1,000) ‘25 “$1 00, 4'48'25 M-S 40,000c* Sept 1 °27-'55 

Population 1910, 3,338; 1920. 4,744 ee pmatrity se »V. 121. p. 2666 

efunding Bonds 

MT. UNION SCHOOL DIST. 4%4s8'22 M-S $55,000c*Sept 1 °33-"43 
This district (P. O. Mt. Union)| BOND. DEBT Apr 12 '26_ 8110.000 

fa in jpacinedon County. |/Total assessed value 1926 

4%s'l - fo 1926-1946 (66% actual).......... 5.800 000 

fs’ is te S 23.000c _1926-1948 Tax rate (per $1,000) 1926___|_$16.00 

4s ||| ee 1954 | Population 1910, 8,329; 1920__9,361 


NEW BRIGHTON SCH. DIST. 


Bonds are all tax-free 


NEW PHILADELPHIA SCH. DIS. 
This district (P. O. Silver Creek) 


$30 000° Oct 1 ‘28, is in Schuylkill County. 
5 48°20 A-O/ 2s °Se 36 & °37 ($30,000. Aug 1‘'29 & °34 
55 000 _¢ 1 °39'49 58°24 F-A/ 30,000_Aug1'29 & '34 
10,000¢ “Oct 1 1950 15,000__..Aug 1 1949 
10.000e Sept 11946 BOND. DEBT Apr 12 '26_ $103,000 
5 000. Sept 11947 Floating debt (add'l 44,000 
4\%s'22 M-S -10,000c___Sept 1 1948 Sinking fund 10,500 
5.000¢e_. Sept 1 1949 Assessed valuation 1925 1,022,000 
20,000¢_Sept 1 °50'51 School tax (per $1,000) 1925 we sO 
BOND. DEBT mal 6} $300,000 Population (est.).....-----2 500 
Sinking fund. F 2 690 ae 
Tot.ass'd val. 2; act.) _- 5,298,380 
School tax (per “a1 000) 1925..823.00 NEWTOWN BOROUGH SCHOOL 
Population 1924 (est.)...-._- 10,000 DISTRICT. 


This district (P.O. Newtown) ts in 
Bucks County. Bonds are tax-free. 
448'18A-O $34.000 - 1926-1942 
TOTAL DEBT Apr 10 $34,000 
Tot. ass’d val.'25(85 act.) 1.216.632 
Schoo] tax rate(per $1 ,000)'25- $10. 00 
Population 1920 ____ 1,7 


NEW CASTLE. 

This city is the capital of Lawrence 
County. Incorporated in June 1870 
In 1897 the boroughs of West New 
Castie and Mahoning town were an 
nexed to the city. 


2b 


Sewer Bonds (Taz-free — 
4%s'12J-J $72.000_- July 1 1932 NORRISTOWN. | 
(Subject to call July 1927) This borough is the capital of 
(25 000 mi Ly 1 1930 Montgomery County. Inc. Mch. 31 
4148'25 M-N-/50.000 _May i °31-’35 1812. Bonds are tax-free to bolder. 
ik *" | 35'000_.May 1 '36-'40/ and subject to call 25 years before 
20,000_-May 1 '41-"50 oe cite 
> aft. . oro . 
ase ie gm provement Bonds. |... 13%46'97 A-O $48,500r_...Oct 1 1927 
48 19 : ; J a eral ‘ 2 "9 : 029 
(Option: al Oct. 1 1929.) 38°02 A-O 16,000r-. - -Apr l 1932 
Impt. Bonds (Taz-frze). ; isg ‘08 A-O 95,000r_..-Apr 1 1938 
4%s'll J-J $50,000_-_July 1 21931|, Refunding Bonds. ‘ei 
4448'16 J-J 160.000___July 1 21936 | 38800 JJ $87 ,000r- --July 1 1930 
4'48'24 J-3 60.000... July 1 1914, BOND. DEBT May 19'26 $206,500 


Assessed val'n 19.6 (30% to 


(Optional July 1 1939.) 65% actual) _- 24,033 340 


Improvement Bond 





ds. 
Tot. tax (per $1,000) 1926_.-$12.50 
l43'22 200 COC 2 
4 148'22 M-N5200 000. --May 1 1942) population 1910, 27 875; 1920-32, 319 
4%s'23 F-A 125,000_- Aug 1 1943 NT. payable at Treasurer's office. 
(Optional Aug 1 "1938 —_ 
GEN. BONDS Mar 1 ‘26 $1. 170 000 NORRISTOWN SCHOOL DIST. 
Assessment debt (add'l) -- 132.000 Bonds are tax-free. 
Sinking fund_.---- ope 159.000 34s M-N$25.000c.......- a1927 
Floating debt (additional) 20,000 3 as 04 A-O — 26.000c_._Oct } ota 
Assess. value, real est: Wve 52.807 510 M-S 69,000c__Sept 1 41937 
Assessed value, personal__ 3,028,900 34s" 11 M-N 29,500r_.May 1 a1941 
Tot.assess.val.'25(2; act.) 55,836,410 3148'09 J-D ft eee z1929 
Tax rate (per $1,000) 1926-- ms Ry! 4448'13 J-J 30,000... a! = 133 
Pop'n 1910, 36,280; 1920, 44,938 44s'l4 7 100 2000... cay : oof 
( es 0 yrs er date. 4%s'17 J-. 6,500c__.July 
bods <n ee Pa reals 5s 21 J-J { 0 Pea 1950 
trable as to principal 44sg'23M-N500,000_-......--.... 
i , (Due $100,000 on ork 1 in each 
INT. payable at city treasury. of the years 1933, °38, ‘48 & '52.) 
oy BOND. DEBT May 1924 $951,000 
NEW CASTLE SCHOOL DIST. Sinking fund _- - - - keine 111,494 
onds are ail tax-free to holder | Assess. val. '24 (% act.) )- 19,654,045 
4%s'14 J-J $60,000c*..July 1 1944 | Total tax (per $1. WO) 1924.-.$17.50 


Subject to call beg. July 1 1924. z Subject to call 10 years before 
4%s'11 J-J 5,000e*. Jan 2 194] | maturity. a 20 years before. 
(Subject to call after Jan 2 1921) INT. at Ist Nat bBk., Norristown 


and Penn Trust Co., Norristown. 


NORTHAMPTON COUNTY. 


EKaston is the county seat. 


448'15 M-S_ 85,000c*..Mar 1 1945 
(Subject to call after Sept 1 1930) 
48'16 M-S 45,000c*_.Mar 1 1946 


(Subject to call after Mar 1 1931.) All 


5 48) 20 J-J 300,000r ‘July 1 °35-'44 bonds are tax-free 
54s'21 - 100,000r*July 1 '41-"50)  Court-House Bonds 
44s°22 300.000r* 1927-1935 43°14 A-O $10,000Apr i'1934-1944 
4%s'23 J-J 300,000r*Jan 1 °31-"40 Road and Bridge Bonds. 
t'g8'26 J-J 100,000r*Jan_ 1 '°26-"50) 448'23 J-J$1.000,000_ July 1 '33-53 
BOND. DEBT Apr 12 '2681,595 5,000 ($200,000 every 5 years. ) 
Sinking fund.._____.--- 5 462 4%s'24 F-A1 ,000,009_Feb 15 °34-'54 
Ass'd val. '26 (86% act.) 54.058 710 (For maturity see V. 118, p. 1178.) 
School tax (per $1,000) 1926--313.00 — Refunding, Funding & Improve- 
Population in 1920 (est.)...-- 50,000 ment Bonds 
INT. at Treasurer's office. $12,0000_Meb 1 '27-'29 
meee ig ‘709 M-S;| 100,000c..Mch 1 1939 
NEW EKENSINGTON. 48°22 F-A1,000,000__-Feb 1 1952 
This borough is in Westmoreland Funding & Impt. Bonds. 
Co. Pop'n ‘10, 7,707; '20, 11,987.|4!48'19 J-D$500 000r*_ Dec _1 1949 
All bonds are tax-free. BON D.DEBT May 19'25.33,740,000 
is ‘98 A-O 68,000c* _..1926-1927 Sinking fund in soda 267,184 
{10,000c*_...___- 1926 Assessed val., real estate. 94,941,546 
4s'06 A-O 412,000c*_- 1931 Assessed val., personal 1,091, 165 
9 000c* - _1934 Other assess. pears rty 12,304,045 
4\4s8'10 J-J 20,000c*_._____- 1939 | Tot. ass’d val.’ V4 act.) 108,336.7: Pa 
(18,000c*_._____- 1927 County tax ae $1.000) 1925--$7.00 
44%s'12 A-O 24. i | Pa 1932 Pop'n in '10_.127,667; °20. 153,506 
Yt “aa 1937 INT. at office of County Treas. 
36. 0 Uae 1941 — 
4448'14 M-S {25,000c*_......- 19354 NORTHAMPTON SCH. DIST. 
38,000c*........1944 This district isin Northampton Co. 
(10,0000e*_1938 & 1931 All bonds tax-free. 
10,000c*.1934 & 1937 44s’ 14 M N$30,000_Due $2,000 yly 
4446817 J-J +410,000c*.1940 & 1942 ‘allable May 1 1929.) 
10,000c*_1944 & 1946 Refunding Bonds. 
§,000c*........ 1947 4%s'l6 A-< 400 Apr 1 1936 
, tl 3 1928 (C ailable April 1926.) 
44918 .-. 415,000c*........ 1938 444s'19 A-O §21,400__-Apr 15 1951 
LAG? <n acusue 1943 (Callable April 1 1929.) 
30 ,000c* . ._--- 1948 BOND. DEBT May 26 '26 $48,000 
16,000c*__Jan 1 1929 Assess. val. ’25...__- - 6,204 605 
»,.000c*._Jan 1 1930) Sch. tax rate | loan $1 .000)'25.316.50 
16,000ce*_ Jan 1 1933 Population SR ee 10, 
12.000c*_ Jan 1 1935 eee 
7.000c*-_Jan | 1936 NORTHAMPTON HEIGHTS 
4148'26 J-J =. aohee — tts This district is now part of the 
— 38 O00C* a 1942 City of Bethlehem. Annexed Mar. 8 
2 Jan 1 1945 1920 
10,000e*__Jan 1 1946 P anaemia 
11.000c*__Jan 1 1947 
24.000e*%Jan 1 °48-'49 NORTH BRADDOCE. 
26, 0000e*%Jan 1 °50-51 P. O. Braddock, Allegheny Co. 
1.0000*_ —_ Js mn 1 1952 Bonds are tax-free. 
BOND. DEBT Apr 1 '26__ $548.000 434816 J-J $141,.700c_July 1 °26-'46 
Sinking fund 19,125 (Due each 5 yrs—see V 103, p 511) 
Assessed valuation 1926 9.135 915 Various Impt. Bonds. 
Tax rate (per $1,000) 1926_._$49.00 444813 M-S $50,000c_ Apr 1 "28-'33 
INT. at Boro. Treasurer's office. ($25.000 due every 5 years.) 
quences TOTAL DEBT Apr 21 '26_ $205,000 
NEW KENSINGTON SCH. DIST Sinking fund_........ _. 14,336 
Building Bonds. Assessed value, real estate.15,.766.150 
5s J-S $2.000c......... 1927 Assessed value, personal. 988,050 
44s J-D 0 RRA eriperges: 1 Ass'd val. '25:80% ot) 16, 764 200 
5s A-O 25,000c_........ 193s Boro. tax (per $1,( 20.co8 
4%s'17 M-N 10.000¢. Avs 1 '37&'42 Pepetettcs 1910, 11,824; 1920- 14 1928 
10,000¢c...Apr 1947 at Braddock Trust Co 
4\4s'24 A-O 160,000_._Oct 1 '26-'54 aeaeret 
For maturity see V. 119, p.1985.) NORTH BRADDOCK SCH. DIST. 


High School Bids. Bonds. 


4s'22 s-a $S0,( 137.9 
435° 12 MON 900.0000 1807 82 &'37 4 i. 8-4 ),000ce.Dec 1 °37-'44 


gh School Bonds. 


44s'13 M-N100,000c ._1933 & 1943 8'U8 A-O $27.00 r *27-" 
444814 J-D 20,000 ---.- 1935-1942 hy . Pentel Accattinon 
4 “~ 15 AO 25,000 ..... 1940-1945 Ke 10 - hae 33 .000.....<- Tax-free 
Improvement Bonds. 4 , 4 [sa si ncrneleeindadoue 
4%s'18~ - ($15. 000 Dec30'28, 38, “43 | uilding Bonds. 
10.000...Dee 30 1948 ane 17 J-J {$50 .000c..Jan 1 °37-"44 
BOND. DEBT Apr 12 ‘26 $447,000 5,000c._Jan 1 1945.. 
Total val. 1925 5.585.455 BOND. DEBT June 2. 19_.$254,000 
School tax (per $1,000) 1925. _ $20.00 Total assessed val'n 1 eqe 582.414 
INT. on issue of 1917 at First Total tax rate .00 


National Bank, New Kensington Population foton ot 00° ane -$10-00 
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NORTH EAST. 

This borough is in Erie County 
Water-Works Bonds (Taz-free). 
58 ‘23 J-J {$20,000c*_1938 & 1943 

30,000c*_1948 & 1953 
Rotunda Bonds (Taz-free). 
5s’ J-D $80,000c*June 1 "28-"48 
BOND. DEBT Apr 12 '26_ $155,000 
Floating debt (additional). 10,000 
“yO ae 22 4 
Ass'd val'n 1925 (40% act.) 2,680,000 


Tax rate (per $1,000) 1925-.-.-$13.00 
Population in 1925 (est.)_.....4.000 


NORTH EAST (BOROUGH) SCH 
DIST. 


This district (P. O. North East) is 
in Erie County. 

_ School Bonds (Taz-free-) 
f 5,00 19: 8-1948 

($5.000 payable every 3 years.) 
BOND. DEBT Apr 12 '26_ $78,000 
Sinking fund- 10 000 
Assess. val. '25 (60% ‘act.) 2,700,000 
Sch. tax rate eee si ,000) 725. $15.00 
a 1924 (est.)___.....3,500 

ang - the Nationa} 

Bank of North E 











Schoe Bonds (taz-free). | 
4'4s'23 F-A $56,000c__Aug 1 '27-"40 
BOND. DEBT May ido $60,000 
Total assess ~ value 1923__3,335.855 
Sch. tax rate (per $1,000)___-_- $8.50 
Population 1925 (est.)...._._- 1,000 

NT. at First National Bank, 

Finleyville. 
OAKDALE. 

This borough is in Allegheny Co. 


Incorp. 1892. All bonds tax-free. 
5s’°22 F-A $500__._.Aug 1 1 926 
9,000__Aug 1 '27- 

BOND. DEBT May 20°25. $46. 000 
| Rae 1,522 
Tot.assess. val.'25(80% act) 1,066,800 
Boro tax rate (per $1, 000) *25_$16.00 
Population 1910, 1.353; 1920-- 

INT. on bonds of 1922 at the First 
National Bank, Oakdale. 


OAKHURST SCHOOL DIST. 
See Johnstown School District. 


OAEMONT. 

This borough ifs in i 
Inc. March 1889. Pop. 
1920 4,512. 

Street Bonds (Taz-free) . 








438. 


,000c e+ : 1927 
MThis aiserice, TR. SCH. DIST 4u8'17 M-N! 8.000c*--May 1 1937 
6 in Erie Count (12,000c*_- May 1 1947 
School ene (Taz-free) . Street and Sewer Bonds. 
$5,000c_. Apr 1 1929, 48 05_ A-O $24,000c*_-_____. 935 
5,000¢ pr 1 1933/4%28'07 M-N 32, ‘Qooe* Final pay. 34 
5.000c_--Apr 1 1936 4348'08 M-N__7,000c*Final p "37 
5'000c ~_Apr 11939 4148'10 J-D 15,000c* J’ne 1’ 29, iy" 39 
5s M-S 5.000c_--Apr 1 1941 BOND DEBT Jan 1 ‘25- $103,000 
5.000c.--Apr 1 1943 Floating debt (add'l) - - - - -- 18,854 
B'000c.~ Apr 1 1945 Assess. debt (add'l) -- ~~~ 135.844 
5.000c..-Apr 1 1947 Sinking fund....-.._-. 20,980 
5.000c_..-Apr 1 1948 Assess. val. 94 (80% act.) 6.487.010 
($5/000c___July 1 1928 Tax Fate (per $1,006) 19 1924,--$13.00 
5s 23 5.000c.. July 1 1938 INT. at First Nat akmont. 
PEIC. - EY 3 OAKMONT SCHOOL DISTRICT 
Cc * 
wy yet et 3.000 414812 M-N $74.000e*. --192 


BOND. DEBT Apr 26 ‘25 
AE 
Ass'd val. 1926 (60% act.)_2., 818. 901 
Tot.tax rate (per$1 00) 1926 312.00 
Population 1922 (est.)_______- .500 

T. payable at the First National 
Bank of North East. 





NORTH HUNTINGDON TWP. 


This township (P. O. Irwin) is in 
wey Jounty. 

Road Bonds. 
5s '20 rT OS, 
BOND. D Me? 7°26 $6.5 .000 


Tot. assess. val’ 26( 60 % act.) 4.655, 580 
Total tax rate (per $1,000) '26 $10.00 
Population 1926 (est.)..._-- 12,000 


NOR. HUNTINGDON TWP. 8. D. 
Bonds are tax-free. 

{ $5,000 ee 1931 

4%s M-N:; 20, 000_...May 1 1932 

| mY an _..May 1 1936 

May 1 1942 

TOTAL DE bit Ot 1 11925 ‘so2. 000 

Sinking fund_ F 19,112 

Assessed valuation 1925_._4,281.860 

School tax (per $1,000) 192% on4 | 00 





(Part due ane 5 


803 | 416013 M-N 15,000c*May 1 58" 38 


(Part due every 5 years.) 
48°14 A-O 12.000c*_ ‘34 & ‘44 
5s "18 M-S/$10 ,000c*Sept 1 *29&'34 

12,000c*Sept 1 '34&'44 
4\48'24 M-N225, ma MOY 1 '29-'54 


(For maturity see V. 119. p. 1765.) 
4148'25 M-N [$5,000 Nov 1 1931 
00,000. Nov 1 '37, ‘42, 

», 50, 53 & *55 

TOT. BD. DT. July t "24 $123,000 
SS 15, 780 
Tot.assess. val.'25(80% act) 6,336,175 
School tax (per $1,000) 1925--817 .00 


Population in 1924 (est.)__..-- 

INT. payable at First Nat. Soak. 
Oakmont, subject to no deduction 
for State tax in Pa. 


O’HARA TOWNSHIP SCH. DIST. 
This district (P. O. Sharpsburg) is 


in Allegheny County. ll bonds 
tax-free. 

($48,000c_- Apr 2 '28-'39 
44s'23 A 0} 15 000¢.-Apr 2° 40-"42 


30.000c_ ee 43-"47 
| 7.000c pr 21948 
BOND. DEBT Mar 9 25. 





Population in 1924 (est.)--_-- 11,500 $150,000 
iNT. at Safe Deposit ” Trust © 0..| Tot.assess.val.'25 4 act.) 4,000,000 

Greensburg. Sch. tax rate (per $1,000)'25.$11.00 

NORTHUMBERLAND COUNTY. OIL CITY. 

Sunbury is the county seat. This city is In Venango County 
BOND. DEBT-Apr 12 °26 $430,900 42(5'26 J-J $175,000c* Jan 15'27-'56 
Assessed value, real estate 63 924.652 For maturity see V. 122, p. 1664. 
Assessed value, personal. 3.039.349 — Permanent_Impt. Bonds. 

Assess. val. '25 (40% act.) 67,.563.977 43°10 __. 27%,000__July 1 '27-'35 
Tax rate per $1,000) 1925_---87 50 45°13 ) 2,400..May 1 '27-'29 
Pop pn 1910. 111, 420; 1920. .-122,079 28 .000_..May 1 '30-"43 
NT. payable at off! ‘at office of Co. Treas. 4%s'l4 -.- 1,000. _June 1 ar 30 
{28,000__June 1 '31-'44 

NORTH UNION )N TOWNSHIP. 5 3-5'21M-N 96,000--May 1 '27-'40 

This township is in Fayette Co. 50.000¢ Dee 15 5 '29&'34 

Road Bonds (Taz ezempt). 44s'24 J-D <50,000cDee 15 '39&'44 
4148'16 F-A $60,000c_Aug 15 '26-'31 25.000c..Dec 15 1949 
BOND. DEBT Mar 5 1920. $100,000 4 1%s'24 J-D 130. 000c Dec 15 '30&'35 
Proeeene Gent. ..ccccsacses 10,000 {30,000cDec 15 '40&'45 
Sinking fund_..-------.--- 3,542, Street Impt. Bonds. 

Assessed val'n, real estate_.6,416,385 41¢s'22 J-J $200,000 - 1927-1952 
Assessed val'n, personal. -_- +e Boro. of Siverly (annexed). 
Other apemente »roperty - 15 58°10 . $1,000 June 1 1927 
Tot.ass'd val. ‘19 (% act.). 6, 608: ‘023 Boro. of West End. (annexed.) 
Pop'n 1910, 11 968: 1920... ..12,762 53s --- $7,000__.-Sept 1 1932 


NT. payable at Fayette Title & 
Trust Co., Uniontown. 


NORTH UNION ON TWP. SCH. D. 

TOTAL DEBT Apr 12 °26- $100,000 
Floating debt ‘add’! 114,000 
Sinking fund- 5.000 
Tot. assess. val.’26(1-3 act.)6.395,660 
Tax rate (per $1,000) 1925._.$40.00 





NOEWOOD. 

This borough (P. O. Norwood Sta- | 
tion) is in Delaware County. Incor- 
porated 1593. 

Sewer and Highway (Tarz-free). 
446'96 M-S $9,500c...Sept : 1926 
44299 F-A 2,000c...Aug 1 1929 
44%2'05 M-8 2.500¢...Sept 1 1935 
42°08 J-D 3,000c...Sept 1 1938 
4%2'1l1 M-N 50,000c...May 1 1941 
4%s'14J-J 15.000c...June } 1944 
BOND. DEBT Apr 24°26. $82,000 
Ges SE. cancccencces 38,589 


Assessed valuation 1926.-.2.527.755 
Total tax (per $1,000) 1925...$29.50 
Pop'n in 1910_-..1,668; 1920...2,.353 

INTEREST payable at Delaware 
County Trust, Deposit & Title 
Insurance Co. in Chester. 


NORWOOD SCHOOL DISTRICT. 
4s'05 F-A $6,000r__.Apr 1 1935 
4%s'12 M-N 26,000c. May,15 27-'42 
TOTAL DEBT Feb 14°23. $97 om 
OS”. I eee 4,§ 
Assessed valuation 1922_..1,518 ‘310 

(Assessment 40% oceans value. ) 
School tax (per $1,000) ° 22...030. 
Population i 1919 (est.)_.--.-.- 

tN T. at Treasurer's office. 


at! I lh ney M TOWNSHIP. 

» (P. O.  Finleyville 
. 2) is in Washington 
County. 


"12 

BOND. DEBT May 1 ‘23 $419, 000 
Sinking fund 15,800 
Total assess. 1923 

(about 40% actual) .-- - 13,000 ,000 
Total tax rate (per $1,000) "223. 465.00 
Pop'p, ‘10, 15,657; ‘20..-.-.- 21,274 


OIL CITY SCHOOL DISTRICT. 
Bonds below are tax-free to noider 
4s 00 M-N $10,0000 __- .1926-1927 
4%s'15 J-D + 000c__.June 1 1927 
{90.000c.June 1 *28-'36 
4%s'23 J-J { 50,000__July 1 '32-'36 
\300,000__July 1 °37-"5} 
BD. DEBT May 26 bag . $453,000 
Assess. val. "24 (2-3 act 14,536,894 
School tax (per $1,000) 526. .$24.00 
Population in 1920 - 21, 
INT. at City Treasurer's office. 


OLD FORGE. 
This borough is in Lackawanna Co. 
5\s'07 A-O $9,000 Oct 1 
(Due $1,000 every other yest. ) 





5s A-O *30,000- st 31-'41 
(Due $5, 000. every "eh ars.) 
5s F-A{a10,000- b 1 1928 


a10,000_Feb 1 "38 & *42 

J-D 625.000__June 1] -s Sioae 
(Due $5, a“ every 5 years.) 

19.990. ---duly 1 1935 


.July 1 1945 
BOND. DEBT — T *23.. $112. at 
Note debt (additional) ---- 
0 SS aaeaee ?. S09 
Total assessed value 1923--.4,100,000 
Tax rate (per $1 000) 1923--_-$15. 00 
Populat'n Po10. 11,324; 1920, 12,237 
NTEREST on 5 s at Kountze 
Bros. (fiscal agents), New York; on 
bonds marked (*) at Old Forge D. & 
D. Bank; on bonds marked (a) at the 
Scranton Trust Co., Scranton; and on 
bonds marked (6) at the Haddington 


5s 





Title & Trust Co. 


OLD FORGE SCH. DIST. 
54s M-N$28,000__$1,000 yearly 


s‘19 J-D 20.000c¢_Dee 1 °29-'30 
BOND. DEBT May 1 °26_ $101,000 
Siaking TWMGs. . ..- occcece 12,000 


Ass'd val'n 1925 (75% act.) 4.213 000 
School tax (per $1,000) 1925__$33.00 
Population in 1924 (est.)..__- 14,400 


OLYPHANT. 
This borough is in Lackawanna Co 
Bonds below ggg part every 5 yrs 
School Bond 
58°13 M-S Bae ; 1,000... Sept 1 "29-43 


Fundi 
is ing Bo $35. Foe. Feb 1 ‘30-41 


5s "14 
Byliding Bonds aie 
4 s'J}1 F-A $30,778_.Feb 1 °29-'4) 
T BD. DT. May 1923-_- $132. = 
ptt. valuation 1923___8,989,546 
Population 1910, 8,505; 1920, 10/236 
NT. payable at Olyphant. 


OVERBROOK SCHOOL DIST. 
This district is in Allegheny Co. 
5s'21 J-D $5.00. - _Dee 1 193) 

0,000__Dec 1 '41&'4€ 

tBOND. DEBT Aprl1'26. $39,866 

Tot.ass'd val.'26(50%act.) 2,648,850 

School tax rate (per $1,000) *36$12.00 

t Includes $19,845.68 which is still 

owed to the district from which this 
district was separated. 





OXFORD. * 

This beroug is in Geester County 
Incorp. in 1833. ula'n 1910 
2. 190; ‘1920, 2 093. Pani bonds tax- 
wate Bonds. 00 000¢-yearl till "47 

M- wo ‘ 

BOND. DEBT Apr 12 '26 F 655.000 
Floating debt.._....... - 10,000 
Water debt (incl.)..._____ 35,500 
Assessed val. real estate 1,970,435 
Assessed val. personal 210,350 
Beene te ee 75% act.) 2,180,785 

Tot. tax rate (per $1, 000) 26-811 00 

INT. at Oxford B 
PALMERTON. 


All 


Oct 15 1946 


This boro in Carbon County. 

_ are tax-free. 
Ss A-O $50,000 

tight Bonds. 
5s $6, ooo. 

Improvement Bo 
ti, M-N 46, 000. 
Paving Bonds. 


"ti 30 1931 


ay 1 ‘28-41 
152.18 19 40S $45,000__-__- Oct 1 1934 
B pte wale 19 hear 000 
y plat value 1926_____-~ 6,706,851 
Tax rate (per $0 ao i956 sti .00 
Population in 1920 7,168 
Prin. and int. payable at the First 
National Bank, of Palmerton. 


PALMERTON SCH. DIST. 
School Bonds hax-Fre e). 
4%s 16 F-A "Aue 1 1946 
60. ‘00e*- _July 1 1949 
eS 


.000 every 5yrs.—Aug. 1 30-50 
‘23 A-O 150,000c*_ - 

meoeyery, yrs. —Oct. 15'28'5 53) 
Jan. 1 °30°40) 


vo, 
J-J 75,000c* 
Me 0, Eid avers 5 yrs. 

5.000 every 5 yrs.—Jan. 1 '45'55.) 
BOND. DEBT May 1 ‘26. $385,000 
Sinking fund A ape 16.500 
Assess. val. '26 (40% act.) 5,862 Ft 
Tax rate (per $1,000) 1926. 
regeenes | See leila ccuece 

*rin. and int. at First National 
Bank of Palmerton. 


PARNASSUS 
This borough is in Westmoreland 


7 
s" 


County. Incorp. April 9 1872 
Improvement Bonds. 
4%s J-D $1,000c_...-.-. Seria) 
dies A-O 10,000c._....-. Seria 
4s BH) BeBe ccececccs 1926 
-“ M-N 36,000c......... 1929 
4438'16 M-S 46.000c.....-. Serial 
5448'20 M-S 40,000. .Bept 1 1950 
Optional Sept. 1 1935) 
4148'26 J-J 33 0000 Jan 1 1946 
60 .000¢ Jan 1°51 & ‘56 
GEN. BD. DT. May 1925. $155,000 
Floating debt. .._......... 51,000} 3 


Tot. assess. val.'25(80 % act.)3 425.930 

Total rate (per she 000) 1925..$20.00 

ie n 1910, 2.5 7S: 1920 ssoot ent 
NT pay: able at Parnassus. 








PARNASSUS SCHOOL DIST. 
BOND. or bd Apr 24 '23- sar 
a on h 


6,500 
os oye 1923__.2,926.900 


PARSONS. 
This borough is in Luzerne (Co. 

Paving Bonds fTas-Free be 
é "19 - $35.000 ..__- 8-1949 

OND. DEBT May 14 oy $235, 000 
Floating debt_..........-. 10,000 
Sinking fund___..__...--- 72,000 
Assess. val.'24 we 45%act.)3,577, 30 
Tax rate (per $1,000) 1924. ___$14 
opulation i916. 4,338; 1920.5, 638 


PATTON. 

This borough » in Cambria Co. 
Inc. Sept. 30 1898 

Water-Works Bonds. - 
fe ‘19 J-J $46,000..Jan 1 '27-'49 


‘24 J-J [20,000_.Jan 1 °30-'39 
30, Jan 1 '40-"49 
Refunding Bonds. 
‘yet M-S $12 000e.-Sept 15 1981 
ulldiog Lone 
5s 14 M-S 10,000c..Sept 15 1934 
BOND. DEBT Jan 1 1926_ $118,000 
Water debt (included)__.__ 96,000 
Floating debt. ..........- 
Sinking fund. Daa 25,000 
Tot.assess. val.’25(abt. 80% 
RR RENE Si ase Sas ,000 
Total tax rate (000 )*25 $12.00 


( $1 
FPopeasen 1910, 3.907; 19: 20, 3,628 
ll the above bonds are tax-exem pt 
(except water-works bonds) and are 
subject to cal] after 10 years. 


PENN. 
This borough is in Westmoreland 

my B 4 Ezempt). 
mpt. Bon : ‘az p 

5 000) san 





4%s'17 J-J 


at ae pt pt 


4$'¢8'25 F-A 
4'4s'25 M-S 


38, "000e* .Aug 1 '26-'4 
| 6,000 Sept I 192; 
20,000. Sept 1 
10. ae Sept 1 33 & ' 34 
00 Sept 1 1935 
BOND. DEBT av 28°21 $25,000 
Ass'd val. (60% act.) 370 
Tax rate (per $1,009) “7921 9 O00 
Population 1910, 1,018; 1°20.-1,019 
iNT. payable at Manor Natiunal 
Bank, Manor. 


PENN TOWNSHIP SCH. DIST. 
This district is in wip 4 Co. 
4%s'22 J- D/$30, 000c___ June 1 19% 
Oc...June 1 19% 
9 

9 


55. 
836 
1 


3 

| 39,00 3 

4%s'22 J-D 20, 000_...June 1 194 

80,000_....Dee 1 195 

BOND. DEBT July 1922- - 5) ,000 

Sinking fund__- 0,962 

Assessed valuation 1922___9, ont ert 
Population 1920 8,3 

NT. at First Nat. Bk., V io 


PHILADELPHIA. 

W. Freeland Kendrick, Mayor; 
Willb. Hadley, City Controller. 

Philadelphia. co-extensive with the 
county of the same name, Is the third 
largest city of the U. S., and has an 
area of nearly 130square miles. The 
city was founded in 1682 by William 
Penn, chartered in 1787, and consoll- 
dated in 1854 with muerte — ing 
districts and boroughs. oy sec- 
tions of the city of Paliadeion a still 
retain their old names and are con- 
stantly referred to as such. Among 
these may be mentioned German- 
town, Manayunk, Frankford, Brides- 
burg, Roxborough, West Philadel- 
phia, Richmond, &c., &c. The 
county is under oe contro) and has 


2 
7 
7 
l 





no separate de 

Refunding Loa 
3%4s8'97 J-J $32.5" i0r_ Dec 31 1926 
3s 98 J-J 130, ,600rDec3 i '26-'27 

3 Hee Crossing Abolition. 

‘06 ~J-J $75,000r_July 1 1937 
. ‘06 J-J 1,000: 000r_Jan 1 1938 
48 ‘06 J-J  1,500,000r_July 1 1939 
48 06 J-J 700,000r-_Jan 1 1942 

as lee 

J-J $3,000,000r_July 1 1930 

Sigs'00 JJ emer: July 1 1931 

Jelaware River Bri 


4\%s'22 J-J $1,050, Ooo klar 16 '72 





(Optional March 16 1942.) 





Tax Free 


and other 


tax free issues. A list 


Private Wire to New York 





We deal actively in bonds of the 
City of Philadelphia 
Pennsylvania 
and are able to offer a wide variety of these 


ings will be mailed on request. 


Biddle & Henry 


104 South Fifth Street 
Philadelphia 





Municipals 
of 


Pennsylvania 


Municipalities, 


of such current offer- 


Call Canal 8437 




















CITIES & TOWN [ Vou. 122. 





144 PEN N NSYLV ANIA— 











PHILADELPHIA (Condluded — BORROWING ic APAC ITY . —The 
2ort Bonds. |borrowing capacity of the city on 
40 1873) $2.5 1M).O00T *NOv 1 1966 Mar. 12 1920 ws as $60,099.51 
4s ° +4 j-J 2.500.000r* Jan 1 1967) CITY DEBT LIMIT.—U nder an 
§6 °19 J-J 4_160.500r* Dec 16 1970) amendment pror posed to Section 8 
re. 19 J-J 5.000.000r*July 16 ‘71 |of Article LX of the State Const itu- 
5s 20 J-J 4.000 000r*July 1 1940) tion, passe ‘ by the 1925 Legislature, 
48°19 J-J 3.000 000r*July 26 '72| but which must be again approved for 
“(Optir mal July 26 1942. ) {a secor id time and then submitted to 
Street Repair Bonds.r | the voters, the total cit y debt limit 
6s ‘21 J-J $1.144.200. May 16 1936 |of the C ity of Philadelphia would be 
6821 J-J 3.855 g00_Oct 26 1936/increased to 14%, bY a ye 
i al Purposes. |ment that not exceeding 3% of the 
geal eas bone , it 1 1934!\extra indebtedness may be incurred 
3%s'02 Th §,000.000r_ July 1 1932 without consent of electors 
46°98 JJ 1.120.000rDec31'26-27| CITY PHKOPERTY.—The city 
3%s'07 J-J 125.000r_Jan 1 1937) owns land, buildings, equipment and 
4s 07 J-J 6,000,000r__July 1 1937 | other permanent improvements val- 
4s ‘07 J-J 4.475.000r -Jan 1 193) used on Jan. ] 1926 at..$548 .431 ,472 
42 ‘07 J-J 1.500 000" -Jan 1 1939 ASSESSED VALUATION, ae. —_ 
4s ‘07 J-J 1,000, 000 r..Jan 11946| The following shows the assessed 
4s ‘08 J-3 13 500.000r_July 1 1938] value of property, and the tax rate, 
48°09 J-J 5.739.700r_July 1 1939 | for years ndicated. Property ip this 
48°10 J-J 5.000,000r* July 11940\ city up to and including 1903 was 
4s'11 J-J 2,.300,000r* July 1 1941 | assessed at about 80% of its actual 
48 ‘11 J-J 9,750,000r* July 11941| value. In 1904, however, values 
4s ‘12 J-J 4,.225,000r* July 1 1942| were increased to nearly real, value 
4s ‘13 J-SJ 1,000 ‘000r_Jan 1 1945] resulting in a decreased tax rate. 
45°12 J-J | 700 OFM r-tan 1 1946 Assessed Reai Estate 
48'13 J-J | 4,175.000r* May 1 1943 and Personal*Estate Taz rate 
48°13 J-J 2,.200,000r* Nov 1 1943/ yvears— Valuation ner $1.44) 
48'13 J-J 1,125.000r* Nov 1 1944/1926 ______- $3,035,855,176 $27.00 
43'14 J-J 1,500.000r-July 1 1944/1925 _____- 2.769.737.026 $27.00 
4s'14 J-J 1,000,000r-Jan 1 1945)1924 -____. 2.631.248.660 27.00 
48 '14 J-J | 660.000r—Jan 4 1946) 1923 ...... 2.321,389,738 27.00 
48°15 J-J 3.000.000r%_Jan 1 1945] 1922 ____ 2,206 083,495 27.00 
18°15 J-J 3,000,000r*_.Jan 1 1946) (y7i______e 2.136 922.128 29 50 
is '15 J-J 5.300,00Ur%)an 11947) 1999_____. 1,942,731 342 28 FO 
48°15 J-J 2,000,000r-July 1 194611919... 2. 1,825,386,212 23.50 
4s ‘15 J-J 2.325.000 r*8tuly 1 att | Eeealedees 1.735.841 512 23.54) 
4s '15_ J-J 3,000,000r8 July 1 (46) 1917....... 1,751.025,655 17.50 
4%s'15 J-J 2,000 OUUr*Nov 1 1946 | mariertoise 1.706 .453.725 15.00 
4%s'15 J-J_ 1,000.000r*Mar 1 1949/1915______- 1.671.755.1686 15.00 
4816 J-J 7,500.000r°Nov 1 1946) 1914 -..... 1,643.269.953 15.00 
48 ‘16 J-J 4,959, 700r%July 1 1947] 4913_______ 1.556 .323.614 15.00 
44316 J-J 3,000 OoOr*May 1 194% SNES 1,.533.791,.867 15.00 
4\s'16 J-J 5,000, 000 r*Nov 1 194*11910__._.-. 1.358.675.057 15.00 
13818 J-J 7.000. 000r*Mar 1 194% 1905.------ 1,185.899.831 15.00 
4%8'18 J-J 2,500.000r*May 1 °48/ jy00____._. 880,935,265 18.50 
4\%s'19 J-J 3,000,000r%Jan 31 1970) 1890___.____ 688.713.518 18.50 
§s ‘20 J-J 1.553,000r*%Aug 16 1950) 1880__._.._. 536,667,834 2000 
Se 21 J-J 5,000 000r%__Jan 1 °5)|1870_...... 479,776,643 18.00 
5s '19 J-J {116.000reMay 16 1951/}1860....---- 155.697.669 20.00 
656 .000r°May 16 1971 § Assessed Personal Property 
4s8'22 3-3 9,000,000r*Feb 16 1952/1926 ____ ___ $931, 955.289 $4.00 
(Optional Feb. 16 1942.) EE 859.729.691 $4.00 
4Ks 19° J-J3 8,804 ,000r* Oct 26 1971 {RSI on 's4i GOR 4.00 
(Optional Oct 26 1941.) I 722.841.312 400 
48'20 J-J 2.362,000r*_ way a7 ° tapas aieigapgeet 714.749.723 4.00 
(Gption: al May 26 1942 is I cateta caaieni 707.793 316 4.00 
48 ‘2 J-J2 944 000r*_ ila 27 72 1920 ETE SS 692 366,618 4.00 
(Optional at par and int. ) apace 702.242.785 4.00 
48 ‘22 -J 12,000,000 r*__Oct 1l "52 1918 act ae 701 .568.213 4.00 
48°23 J-J 8,000,000r*_.Feb 1 '53|1917_.______ 646.594 .068 4.00 
4s 24 J-J_ 12,000,000r*__ Feb 1'74| 19)@_________ 608.865.372 4.00 
(Optional at par and int. on or|jg15_________ 580.733 .300 4.00 
ater Feb. 1 1944 upon 60 days’|1914_______. 569.585.610 4.00 
notice.) § Taxable by city under Act of 
4%s'23 J-J_ 1,000.000r*_- Dec 1°38 1 roved J ‘ 
48°23 3-3. 3,000,000r°.. Dec 1°73 | merratly, approved June 17 1918 
(Optional at par and int. on or) Valuation figures for 1926: 
— 1 1 1943 upon 60 days’ Class of Prop—Real Rate 
otice. 2 
4s '24 J-J 3,000.000r*_ Dee 1 1954 ee 6 
4s °25J-J_ 11,000,000r*_ Jan 11975) Pon... $2.881,406,.767 $1.75 
(Optional at at par & int. on or before|Suburban. 130,022.309 1.16 2-3 
in. 1 1945 upon 60 days’ notice.) | Parm ____ 24 426.100 87% 
4s (25 J-J 1. 000.000r*. Jan 1 ise? Money at int 931.955.289 $0.40 
4s '25 J-J 7.000. 000r*_Feb 16 195! POPULATION Il 19: 
4s ‘25 J-3. 10,000,000r*June 16 °75 823.779; in 1910 wae 1.5 + 1,- 
(Optional June 16 1945 at par and 79; in 1 was 1,549,008. 
int. or any int date thereafter upon a eae 
60 days’ notice.) po PHILADELPHIA SCH. DIST. 
INT. payable at Philadelphia Under the School Code enacted by 
Nat. Bank, Phila.. Pa. the 1911 icgitasure (see page 67) the 
»lic Education on Oct. 8 





48 '25 J-J 3,750,000r*Apr 16 1940! Board of P 
48°25 J-J_| 2,750,000r*July 1 1975| 1912 passed a resolution the full text 
48 '25 J-J 1 910,000r*July 1 19: 39) |of which was given in V. 95, Pp. 993, 
4148'25M-S8 15,000,000r*Sept 16 '75|ecknowledging its responsibility for 
(Optional Sept. 16 1945 at par and! | previous schoo! loans negotiated by 
int. or any int. date thereafter i aot All bonds are tax-free. 
upon 60 days’ notice.) ‘13 JJ $1 615,000rJuly 1 '26-' 42 
41(4s8'25 J-J  5,100,000r*. Nov 2 197! “43 
(Optional Nov. 2 1945 at par and ne 4 ie. 15J3-J 1.900 000rd uly 1 °26-'44 
or any int. date thereafter upon | 48 8°16 A-O 2.500,000r Oct 1 °26-45 
60 days’ notice.) as g, 20 F-Al 000 000r*_ Fe * 1'31-"! +4 
4\%s'25 J-J_ 1,000,000r*Nov 2 1940] 5s g'20 F-A 340,000r_ Feb *3l- 
4168'25 J-J 23,900,000r*Dee 1 1975} 5s “'20M-N 660,000r_May 3 1-°RO 
(Optional Dec. 1 1945 at par and int.|5s g°21M-N_ 1,000,000r-May 1'32-51 



















































































or any int. date thereafter upon 60 5s g'22 J-J 2.000 ,000r -July 1°32-51 
days’ notice.) 4s g°22 Fs A 1,500,000r_Aug 1°32 51 
4%s'26 J-J 2,000.0008¢ Mar 1 1976/48 @°22J-D_ 2, 000000r Dee 1 '32-51 
(Optional Mar. 1946 at par and|48 g°23 A-O 3,000,000r_Oct 1°33-52 
I or any ine. date thereafter | 4%4@'24 F-A5,000,000r*Aug 1 °34-'53 
upon 60 days’ notice.) 44 @'24F-A5,000 000r* Feb 1 '35-'54 
4%4s'26 J-J_ 2,124,000r* Mar 1 1941] 5s °25 A- xt 3.000,000r* Oct 1 °35-"54 
4\s'26 J-J 23,000,000r* Apr 1 1976|44s'25M-N i, 111,000r*May 16'36-55 


(Optional April 1 1946 at par and 44s'25J- D5 5 000 000r* June 1 36-55 
int. or any int, date thereafter Bonded Debt— 





upon 60 days’ notice.) Assum. yy tay Janl °26$6,490,000 
4}4s' 26 J-J_ 2,000,000r* Apr 1 1976) Issued by dist. Apr 1'26. 40,411,000 
(Optional April 1 1946 at par and int, | Floating GUS .ccccsecsee 20 675 
or any int. date thereafter upon 60 | TOtGs AGP 1 (2G..c<ccane< 46,921,675 
days’ notice.) Sinking Funds— 
Registered loans overdue and —_— able to debt assumed 
outstanding Jan. 1 1926...$14,100 tf =e ere $3 867 813 


TAX-FKEHK.—AIl bonds are ex- Anomeete 5 to debt created 


empt from tax to holders. by dist. Apr. 1.1926... 7,157,400 

TOTAL DEBT, SINKING FDs., | Tot. sink. funds Apr | °26 11,025,213 
&c.—The subjoined statement shows Asse as. val., real estate.3 035 744 402 
Philadelphia's total municipal debt. | A885. val., personal . - é t 


‘ af 
OBy a deci iston of the Supreme Court pp on . 036 . 95. 5 176 
of Pennsylvania, filed N ay 31 1894, Caer yr eee 7% actual Value.) 
2 is hel: i tha. within the meaning of School tax (per $1,000) 1926. .$9.50 
e wee Jebt"’' in Section VIII, 
Article IX, of the Constitution of | PHOENIXVILLE. 
Pennsylvania, the real debt of the|, This borough ts in Chester County. 
city is the authorized debt less the | 'corporated Mch. 6 1849. All bonds 
amount of the city certificates pur-| *T@ tax-free. 
chased and uncanceled in the sinking oe adins & Paving Bonds. 





nd.J N $22,000c_ Nov 1 ‘26-33 
Fund. debt Mar 12 '26.$452,142,400 13,000¢e Nov 1 '26-'38 
Floating debt (mortgage, id = Sie acansesos 1940 

ground rents, &c.)__-. 185,613 * Water ‘Bonds. 

Mandamuses outstand’ 4 213,191) .s SF ea 
Awards of juries and Borough Hall Bonds. 

board of Ae S ghtarab tea 157.613) .s aon —— EEE 

Rompres? ive rs 1,000,000 Highway Bonds. 
TOT. DEBT Mar 12°26 453,698,817|4%4s'23 s-a $135,000. eeey 1 °27-"53 
Sinking funds. -_-...-.-- 72,025.700| BOND. DEBT Nov 1922... 0189. 600 
Tot. net debt Mar 12°26 381,673,117| Floating debt_._...._..- » 1,488 
Cash in and income of _ . i, eee 4.955 

sink. fund applicable Ass'd val. (60% act. » 6. 150° 334 

— present fiscal — = a TS th [> oo $26.00 

to payment of 0,743; 20 initia ata 





Pop. 10,484 
far i? "Se. acaadecs 8,446,605 INTEREST payable in Phoenixville. 








PHOENIXVILLE SCH. DIST. 5s '20 F-A 144,000c_Feb 1 '27-'50 
3°10 J-D 325 500r_._June '30-'40/58 °20 M-N 375,000c_.Nov 1 °2 }-"50 
4%s‘11M-S 36 000c...-June 1941| 58°20 M-N 200.000c_Nov 1 °25-'50 
444s '11M-N 800r_...June 1931|58°21 M-N 858,000-..-May 1 °2,-"52 
BOND. DEBT Apr 26 ‘26. $ 2.300 {6 46, 000__Apr 1 °27-"52 
Sinking fund -___ ala 20.923 !4448°22 A-O; 45.>00._Apr 1 °27-'52 
Ass wsed valuation, 1925 5, 787 972! 1999" 000._Apr 1 °27-"52 


Scnool tax (per $1,000) 1925_. $15.00 Bigelow Bivd. Impt. Bonds. 
INT. in N. Y. or Phoenixvilie at|44s'19 A-O$230.000c_Apr 1 °27-'49 

Farmers’ & Mechanics’ Nat. Bank | 439819 F-A 140.000c_Aug 1 °2¢ -"49 

5s '21 M-N_ 68,000. .-May 1 '27-'52 





PITCAIEN. Boulevard of, the Allies. a 
This borough 1s in Allegheny Co. | 5s ’20 $912.000._.Feb 1 °27-"! 
Bonds are al! tax-free to holders. 5s ’°21 M-N 303 ,000..May 1°27-"52 


4%s'16 J-J_ {$13.000___July 1 1936, Public Park Bonds. 
1° 12.000- July 1946| 4 348°05M- N $32,000c_May 1 °27-’38 
5348'20 F-A 25,000._Aug 1 °30-'50/4'48'10 J-D £0000. - Dee 1 '2+~"40 





($5. 000 each 5 years) 44s'19 F-A 79,200._Aug 1 '26-'49 
~ House & Fire Protection. = ‘20 F-A 192.000c_Feb 1 °27-'50 
ai 2 SRS ‘20 M-N200.000c___.Nov ‘26-50 
“School Bidg. & Fire Dept. 48°23 M-N 40,500r*.May 1'27-°53 
“beet aes Subway Impt. Bonds. 
lectric-Light Bonds. thes: ae 4 F-A$5»,000r*. be 1'27-"54 
4s AO $4.000c_.. Part yearly 3 of. Charities Loa 
5s A-O (oO See Oct 1937) ia js Osten $48. 000c.May. i °27-"38 
Street Bonds e-Engine & Police Lea. Bds. 
4\%s M-S $7. 000c...Part yearly +s s'08M_N $°0.000c_ May 1 °27-'38 
5s AO 7,500c...--. Oct 193% ncinerating Plant Bonds. 
4%e'l2 F-A 32.000c....-..--.... s’'10 J-D $45,000 Dee 1 '26-'40 
mand Notes and Certificates. | comfort Station Bonds. 
Pay + epee -sdninip A $96,000..Aug 1 °26-'49 
GEN.BD.DT. Apr 18 ‘23. sine. 600! * r Bonds. 
Floating debt..........-- 9.522 41 Se 10 *y-1D$1%0,000 _Dee 1 ’26-'40 
Sinking fund_...........- 33. 557 | 44s'll J-D 112,000..Dec 1 '26-"41 
Assessed Ne real —~ wets etd 5s ‘290 F-A 168 000c.Feb 1 ’27-'50 
Assessed v . personal 36 50 '20 F-A 140.000c_Feb 1 °27-'50 
ot ase aval 23 80 act) 3. 514, 4 350 | 3 "20 F-A 108.000e_Feb 1 ,27-"50 
_ F c. Feb °27-"50 
Population 1910, 4,075; 1920. 798 | oe 10 Eke 22:000c-Reb 1 127-%5 
| 58 °21 M- 520,.000_.May 1 °27-"52 
PITTSBURGH. John H.Henderson, est od - 300,000._Apr 1 °27-"52 


Corie city, now known as “Greate: 1979 
ey eee, ee ee | Poe iat 9.00 - -Biae : KL $ 
Jounty ature o passed ’ 
an Act tle for the annexation | 4s is A-O 74 40: 000 - -Apr 


N 

O 

nz Bo onde. 
-3$150 

N174 


4 2, 
of Allegheny; on Nov. 18 1907 the | 54%. ‘es ” 
U. 8S. upreme Court held the law 158 °20 | FA. 432.0000. Fel -Feb eae 
valid (V. 85, p. 1352), and annexa 4\%s'22 A-O 572.000 29 A 1 '27-"52 
tion became effective Dec. 9 1907 | 41/6'23M-N 567,000r®__ May 127-53 
The boroughs of Sheraden and Mon- ‘OAR. ¢ . ‘97." 
448'24F-AJ 392,000r*__ Feb 1°27-'54 
tooth were also annexed in 1907. 168.000r*. Feb 1'27-"54 
Beechview annexed on Jan. 1 1909 | 4145'95 M-S 367.000r*. Mar 1 '27-"55 
At an election held Dec. 9 1919—V 45'25 M- s00r* 
109, p. 2282—the voters of the Bor 4249'26 M-8 145.000r°. Mar 1 °27-'65 
ough of Spring Garden voted for 4 Public Woke BS ade 19738 
annexation to the City of Pittsburgh. 7 8'08N “N $84 00 Ic = ay 1 (27- 
Chartiers Twp. on Dec. 14 1920 448 25 M “8 246,500r ‘Mar 1 '27- ‘55 
voted for annexation. On Dec. § 4/48.25 F-A 240,000c_Aug 1 (26-'55 
1920 the borough of St. Clair voted 44925 F-A 66,000c-Aug 1 °26-'55 
for annexation, effective Jan. 1 1923. Water Bonds. 
All bonds issued in coupon form with 48 '09 J-J $299, '000._Jan 1 °27-'39 
privile fe of Fe rey oo 8 rio 3-3 Tf 000. “pee i at 
uly 6 Sta upreme s - 5, -oWee 1° F 
Cour handed down a decision bear- 48°10 J-D 390,000_._Dec 1 '26-’ 
— | upon the computation of debt 4s'10 J-D 90,000_.Dec 1 '26-’ 
Ject to the 2% limit or ‘“‘council- 44s'10 J-D 420,000._Dec 1 ‘26-40 
manic” debt, that is, debt incurred 4%s'll J-D 528, 000..Dec 1 '26-'41 
by the City Counci! without a vote 4<s'll J-D 6,000..Dec 1 °26-'31 
the electors, as distinguished from 4s8'12 J-J 98; 000.-Jan 1 '27-'42 
“electoral’’ debt, which is not subject 4%8'12J-D 827,000_Dec 1 '2'-'42 
Og the 3%, limit, See “Cacomite | 165) * £4-8 190 -008--bepe F ae as 
age e 4s -8 0. ar 1 '27-" 
constitutional limit” for all debt is 4%s8'18J-J 92,000__Jan 1 ‘27-38 
7%. ‘English Act’ cases affirmed 4'48'19 A-O 138,000r*_ ¥ 1°27-"40 
by State Supreme Court + May 22 48°19 F-A 816,000__Aug 1 ‘2'-'49 
1916, see ‘‘Chronicle’’ of June 10 4%48'22 A-O 260,000. -Apr | 1 ‘27-52 
1916, page 2180. ese o. a3. oS 3 Apr 1 °27-"42 
Ss 7 ™ © , 
INDEBTEDNESS OF GREATER 4 \7535 M-8 249 900r* Mar 127-86 
. 4148'26 A-O 144,000r* Apr 1 '27-'56 
vey . a ant-Purchase Bonds. 
a3 Munict al Building Bonds Water-Plant-Purch Bond 


000... Dec 1 ’26-'42 , a Fs ‘97. 
4a Market House Bo nde. 1 '26-"42 ea, ny BM ry 4 
4’ 7 ) ec ea a) 
Ricareund toads. for plant of Monongahela Water & 


‘97.149 Yurchased by the city. 
448°12J-D $224,000. Dee 1 127-42 YH Oita Bonds 


10513 3-b 18700 Max aia aaa i} $110,000. Des 4-36-38 
44819 F-A 264.000c-Aug 1 '26-'49 8 at + eS 000. May 1 '27-52 
5g "21 M-N 429.000. -May 1 '27-"51 ”* City .-, aa 
4 40°22 A-O 75,000--Apr 1 (27-'52 | 4348°10 05D $750,000 Dec 1 '26-'40 
4a 23M-N40,000r*?_ Ye: 27-53 4s '17 M-S 5 > O00 5 1926-1951 
Grade-Crossing Abolition. 4 17 M- N "> 000... ~~ 1926-1927 
48°12 J-D $238,000__ Dee 1 '26-42 Qicctie 3 4M)” Maas : 
4%s'18 M-S 34 000..Mar 1 '27-'43 
Fire-Apparatus Bonds. 1 ongo , Filtra tion Bonds. 
4if514 M-8 72.000. .Mar 1 '27-44 #342°08 M=N'3300, 006. May 1 ‘27-88 
5a '21_ M-N 77.000.-May 1'27-'52 4 cat Home Bo a 
4%8'22 M-S 51.000. Sept 1 +26 42 3? qsi7 J Z> $44. 0 <= 1926-1947 
44s'23M-N 213.000r*_ May 1°27-43 °"4¢ 1-7 > 50 
i. Mame Ronde. 16th St. Bridge Approach Bds. 
4uele ID $272 000". Dee 1 '26-'42 4548'22 M-S $162,000-Sept 1 "26-52 
48°14 J-D 227.000. June 1 '27-'44 oN aoe Greene, SN. - S00. 10 ee 
= - + iver Impt. Bonds. 
A ae 1 26-998 4/4826 A-O $50,000r* Apr 1 '27-'46 
444s'08 M-N 48,800... May 1 27-3 
414810 J-D 48,000... Dec 1 2640 OZBT OF OLD OITy OF PITTS- 
48°10 J-D 76,000..Dec 1 '26-'44 ’ 
44810 J-D 150,000_.Dee 1 '26-40 _ Water Loans. ; 
4\s'll J-D 80,000..Dec 1 '26-41 wal J I acne 165,000c&r _July 1'26-36 
44812 J-J_ 16.000--_Jan 1 '27-'42 oan 
448'12 J-D 65.000. Dec 1 *26-"35 834000 A-082, 200,000... Apr 1 1980 
4%e'11 J-D 240.000 ..-- 1926-1941, rs, - triennially.) 
48°19 F-A 48.000.-Aug 1 '2¢-'49 ar 
dielo F-A 96,000c_Aug 1°26-"49 #44808 M-S “34 .000c.Mar 1 '27-"88 
58°20 F-A 216,000c-Feb 1'27-'50 , Funded Debt Loans. 
58°20 F-A 72,000c_Feb 1'27-'50 48 ‘04 J-D$362,000c&r _ -1929-1984 
4\s8'22 A-O 92,000._Apr 1 °27-'52 ($181,000 due ,quinquennially. ) 
Public Safety Bonds. te ‘07 M-N§$123,.500c__May I 1927 


4348'08 M-N$12,000c_ May 1 '27-"38 Eunded Judgment Loan. 

5s '21 M-N 212,500.._Mayl "27-751 #06 = J-J $501 000____July "26-'38 
44s 23M-N47.000r®__ May 1 '27-'53 ($167,000 due quinguennially.) 
4\s'25 J-D 150,000r* June 1 '26-'55 Public-Improvement Bonds. 


Street Improvement Bonds. ts ‘07 M-N _ 000. --May 1 1927 
48°09 A-O $13,000._Apr 1'27-'39 | Fundin ng Bo 
48°09 A-O 6.500..Apr 1°27-'39 #s'08 M $1717 000... 1928- 1938 
4s'10 J-D 195,000..Dec 1 '2t-'40 8,000 quinquennially until 1933, 
4\4s8°ll J-D 272,000_._Dece 1 '26-'41 $39,000 in 1938. 
4\s'll A-O 144,000__Oct 1 ’26-"41 139 08 M-N$113,000_.-.. 1928-1938 
4\4%s8'l2 J-D 48.000..Jan 1 °27-'42 7,000 1: amd until 1933, 
4\%s'l2 J-D 28,000__Dec 1'2+-'32 . $39,000 
4%s8'l2 J-D 14,000._Dec 1'2%'32 ths’ Yi M-N $60,000.--- jese-ases 
4\4s'12 J-D 119.,000_._Dec 1 '2'-'42 $20.000 quinquennially. 
4\%s8'13 F-A_ 85,000_.Feb 1 °27-'43 ‘shi Os M-N$23,000..... 1838- 1938 
44s8'15 M-N 57,000..May 1 ‘27-45 000 a aany until 1933, 
44815 M-N_ 64,000-.-May i °27-°30 $11,000 in 193 
48°19 F-A 312,000c_Aug 1 °26-49 48" 11 MUS $75, 000.-Mar 1 *26-"41 
414019 pA asso Aus 1. 26-" 40 Total of old city of Pittsb. ..$4,.993.700 
4%s'19 F- x ug 1 °2*-*49 
414819 F-A 90.000c_Aug 1 °26'49 BONDS OF FORMER CITY OF 
4%4s'19 F-A 264.000c_Aug 1 ‘26-'49 ALLEGHENY. 
4%s'19 A-O 207,000c._Apr 1 '27-'49 North Side Fund. Bds.—4s ‘09. 
5s°20 F-A_ 1,128.000c-Feb 1 27-50 $136,000 — $35,000 quinquennially 
58°20 F-A 288,000c. Feb 1°27-'50 '24-'34, $31,000 In 39. 














Juna, 1926.) 
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PITTSBURGH (Concluded) — r$935 000 1258). Holders of the bonds abe 21 J-D  30,000._Dec 1 '26-'46 
City Park Bonds. New bond Issue 1912... { <1°063,000 | below are not liable for the State tax (Due $5,000 every 5 years.) 
48°05 J-D 27. oo ee 1 '26-"35 street Improvement Bonds. 44s'22 ..- EL Te 
Electric-Light Bo SS | New bond issue 1915-.-.{ £1-380.000 | 5 221 J-J.$50.500c--_Jan I 1951 | 150.000 --~--1930-1935 
#01 A-9 $24,000r._Uct 1 '25-'31| New bond Issue 1922c-_..°4.500'000 | ...., (Optional Jan i 1931.) 48°25 3-3 {130,000 2222219410-1948 
past so 8:8 Bonds. ‘ai New bond issue 192%¢ ---_ 2.890.000 | 35 A = a ag | = ~auly : sean ‘adie iat 50.000 ~~~ --1950 1955 
s0 eae 4 r, 55 td , 48°22 A- 30. Cc. r 5 s’ 5 32- 
ED 9.0000 June 1 27235] NC" DONA issue 1925c---- 5.000.000 | 4 ($8.94 ga 032'5006..- May 1 1984 | BOND. DEBT June 1925 - $781.00 
es Improvement. G » 31° 5 BS (Optional May 1 1934.) | Sinking — Ear 854 
40°07 5-3 3150000. Jan 1 1927 34 12 0S (81,000,000 ty 1 2haes2 Bridge & Steps fhonds | Ansees val. (50% act.) 1025.14.426 862 
3348°01 A-O 6%.000r_-_Oct 1 ‘2°31 10:000F'1y 1 °37&42 | 4348'16 A-O  $1,000c. . Oct 1 1926 | School tax (per $1,000 000) 1925. .$17.00 
48 ‘05 J-D 144.0 Wr-June | '27-'3514(s2'16J-J > 900. 000 Jan 1 '25-'46 Street Paving Loan | Population “S aaa 5 
£0 07 AIN400.000c---May 1 1937] 4.30se'22F-A 4.591.000 Feb *26-'52 | 48 ‘0s, JJ 500. --Jan 11938) INT. on 40 at Hamilion Trust 
Grade-Crossing Bon bt —— due each year, see (Subject to cat! after 1918 be . ; on 3s, 4s, 4s of 1922 and 5s of 
oo”. oe thewn a 0OE - June 1 '27-'35 652.) wm, 1-8 $35.500c- =. Sept i 2940) 921 at Commercial Trust Co., 
Os'255-3 4 50 *_ Jan 1'29- afte , f 
8%e01 AO OFF ete On 1 26-319) 255-3 4.500.000 an 1°29-'55 Philadelphia; on 4s of 1925 at Bank o 


(For maturity see V.120, p. 614.) 


08 Sts and Bonds. 4.10s'25J-J {166 000c*_.Jan 1 he 


1.000.-May 1 27-38 


r Bon BOND. DT. ‘ ssi "35 319-916 
( 4 31 l 16 300 
B340'°01 A-0 390 .000r__Oct 1 '26.°31| Siohing toad °° 31 '25-$19.916 500 
attsh. -Allegheny Funding &ds.| Value of school prop. 1925 34. 202 798 
08 M-N $232, .---1933-1938] Tax rate (per $1. ) 1925. _-$11.50 


‘3 3 ,000 quinquenaialiy until 1933 


INT. I Pittst 7 'o. 
$78,000 in 1938.) NT. on bonds at Pitts urgh Tr.Co 





Allezheny Fundin Bonds. PITTSTON 
eget — $165,000.Mar 1 ‘27-41 This city is in Luzerne County. 
| Home Bonds. Inc. 1895. 
340 ry A-O $28 000r__Oct 1 '26-35)58 15 A-O $12,300- ozs Nov i 1930 
J-D 9.000r~. peed ‘27-°3515%s'16 A-O 1 22,000__Oct 1 '26-'33 
Reciforme city of Alleg'y_$3 391.200 improvement Bonds 
45,500_...Dee 1 1936 


M-S 
SUNDRY BOROUGH INDEBT-|//35.0) St 
ROUGE iigs'00 M S$ $45.000c_Sevt | ‘26-4 





5019 M-S /54,000_Sept 1 °26-'43 

ras a Pome 5 - { '000...-Sept 1 1935 

----June 1 1930) 4148’23 A-O/ 200,000 __._- 928-1947 

s'03 J-D $10 000__June 1 '27-'31 5.000 Pode 1948-1952 

an” Borough. Refunding Loa 

0 ne ae $7. S00. ... Ang 1 1930 434501 M's $45. iin _..Dee 1936 

4945'08 MoNS14-000...May 26 1938) Ponting debts -o oe 250 

Sheraden Boreu Sinking fund......--____- 17.850 

Rs ren $5.00. Aug 1 '26- of Tot.ass'd val.'26( eae )10,693,.629 
40.000. ..-.-.. Nov 1931 | City tax (per $1.000) 1925. _ $15.75 

Pias'oa -D {20.009 000. ...-.-.-- 1938 | Popul'n 1910, 16.267: 1920, 18,497 

25.000... --.--.- NT. at City Treasurer's office. 


5s .07 M-N 51.000__Nov 1 oT: it 


(317,000 every 5 years.) 

St. Clair Borough (Annezed.) oe SCHOOL ms ay py 
Fundi ng Y Bey every 5 years). Ses 
4%48'15 J- _Jan 1 "27-44 | 4340/09 222 
Charters Township. 577 








70.000_- Red 10-30-yrs 
DT. May 1923. . $456,167 
: To iat acetal val'n 1922. -9.915.475 

werescce=e 1938 Assessment 4-5 actual.) 
School tax (per $1,000) 1918... $9.00 
INT. at Peopie s Union Sav. Bank. 


| PLUM TOWNSHIP SCH. DIST. 
This district is in Allegheny Co. 
{$25,000- June he Pe: 
44s8'22 __-_ { 37,°42 & 


& *47 
{ 49. 000- -- -June | 1952 
0,000....Feb 1 1934 
4%s'24 ._- 40" 000... Feb 1 "39 &'44 
Fs 30,000..Feb 1 °49 &'54 
Pittsburgh and Colonial Trust Co.,| BOND. DEBT May 16 '24- $160. 000 
Pittsburgh, and at Pittsburgh Trust| Assessed valuation 1924 __6,0 
Co.; on bonds of old city of Allegheny | Tax rate (per $1,000) 1924-- 
interest is payable at office of City| Population 1920 
reasurer; on Greater Pittsburgh! 
miscellaneous loan of 1910 interest is| PLYMOUTH. 
payable at Pittsburgh Trust Co. sie Dorust h is in Luzerne County. 
Summary of Bonded Debt— LOND. DEB ik "Apr 127367" $99.000 
Bonded debt_-___._.-- 448, 198 00] {looting debt (ada t) 9,344 
Floating debt_._.._. .- 928 839 


4.870 662 Asse ms. ¥ 26 (abt. 40% 
tim BOS Jaccenacacasce= 
Sinking fund bonds__-- 3.531 435 | | Tot. tax rate (per $1. 000) 96. $17.00 
a q°3*?. 293 027 | Popul'n 1910, 16, 966; 1920- 16,500 


‘PLYMOUTH SCHOOL DIST. 
Date of Issue. Amt, Outstanding. 

enn Ghednegece ”* $988, 830,120 stay b BB0Gcccsscccsccecs SIG U0CC 

1%. constitutional limit June 1 1911 1.000¢ 


Sp £, Garden (Borough). 
4s ity KN 
sian 
4\s' 19 5- J $90. 000..July 1 ‘29- aah 
Total for all boroughs- --$308,0¢ 
INT. on bonds of old city of cae 
burgh payable at City Treas. office in 











Of indebtedness..... 65.020.536|July 1 1912_.........--. 230.500 
* Includes $6.612,000 bonds voted | Sept. 1 1919.........---- 78,000¢ 
by the people but not yet issued. May 1 1923 is saci ahaa -71 40 .000¢ 
POPULATION.—In 1920 588,-| LOND. DT: Apr 20 '26.-- $134,500 
193; in 1910 16 was 533,905. | Por ass'd val.’ 25 (abt-act.)6,438,004 
Tax rate (per $1,000) 1925-..$24.00 

ip , gor 
PITTSBURGH SCHOOL DISTS. Population in 1925...----- .19,000 


Pittsburgh and Allegheny Schoo!| 7 Tax-free; others taxable. 
districts were consolidated under the| eee 
new school code Nov, 13 1911 and all | POTTSTOWN. r 
th ¢ ovtetanding bonds of the various! orough is in Montgomery Co. 
sub-schoo! districts are assumed by | 1c: R, ¥. 1815. Bonds are tax- 
Pittsburgh.” "The bonded debe ot “fewer Doods 

ttsburg e bon ebt o 

48°13 J-J $s. 000r _...1926- 1943 

ory ime Sap. Goeiote on Dec. 31 (Part every 6 years.) 





Beechview .c............ $16,000) 4 Borough Hall Bonds. 
Come art “ph tri kgemeeet 99000 | ‘Hee M-S $80,000__Every 5 years 
Brushton.c_.___.____. 211.000 4d, Impt & Sewer Bonds. 
Colfax .c 139.000) 3%s'99 A-O $22.000r............. 
———_-e 31900, (Part each 5 years: last In 1929.) 
Espien.c........... “3 5) Sew er & Sewage Disposal Bds. 
Franklin-c-.- 2 222227- 25.000) tee 2 eee eee Y 116. Sah 
——-  - RT FO or maturity see p. 24; 
Homewood.6.22272222.. “60/000| ,. Street Bonds. 
Howard.c a ae ce & 000 09° M-S $15,000r. - - - ... a0) 7° 
aaa tata aa 5 000| (Due Sept. 11929. "34 & '39.) 
Sinesin.0........ yepiaes 60.000 BOND. DEBT May 24°26 va ( 000 
Liberty _c 5 000 ST CE ca mscmoeeee 2,000 
Montooth.c._..........  1,009| Aes'd val.'25 (60% act.) 12,585 625 
Mt. Washington-c._...- 17.000 Pour, 1940, ee eee. TF ai 
Moorhead.c__._._._....- 290,000 ‘ TF hgh (ahmed Ik 
Mt. Albion_c ie ee 4 101 000 NT. by check mailed eerni-apo ly. 
Minersville.c.........-- 146,500 
ka 16,000' POTTSTOWN SCHOOL DIST. 
ae as 96,000; School Bonds. 
UF eae ee 1,000.48 °13 J-J [$12,000r..June2 1933 
DG. oan cosenadnu 132,000 5.000r_._June 2 1943 
FF Sea 64 ,000'3%s'99 J-D 12.000r__June1 1929 
West Liberty.c......... 162,000 .000r_.June 1 1929 
waies.,.... 2 "31000 | 40°18 J-D 4 |8:000r..June 2 1933 
es DiGi binaeaeaens d ‘ - . r_.June ‘ 
Board of Control N. 8_c_- 55,000 = 11,000r__June 2 1943 
let Ward NN. 6.6.....---- 31,000) (Subject to call after June ? 1915) 
24 ward a $-8--0- ee i‘ ala me ist “r y+ ag gly ‘27-51 
ard N. § PAO 92.00 ever ar 
5th Ward N.8.c........ 197,000| BOND. DEBT May 26 6 $504. n0 
Ot Ware It. 020....600- 25,000 | Sinking fund-_-_.--....---- 57 047 
jhe ware i s- ici ie Si bd eyed Total assessed val’ L' 1926 10.886.150 
t >) & F 00 (about 60° actual) 6.15 
10th Ward N. ean 162.9090) School tax er $1.000) It 926 ar 00 
fhe ware of e ee 10 ono | Fapaintion “|  SNeeeeeees 431 
2th SG Bis O.leccecece A —_ 
Sth Ward N. 8.f.......- 8.090 POTTSVILLE. 


Borough of Spring Gardenc 
Chartiers Township_c_-_-.- 


4,900| This city is in SchuylIkill County: | 
Borough of St. Clair.c... 


88,000 | mth Bi Feb. 19 1828. Consolid 

40, 000) with wou of Yorkville on April 3 
—_— Government changed 1 
Teteh ceanncescanecccests 516 500. 1913" to that of 3d class city ( v. 98. 








Slag Purchasing & Motor Truck | x, 
5s ‘18 J-J $14 Northern America & 


500¢e_. July 1 1638 | > 
ag to call July, 1 19 - 1933) Pahaddphts. 
ire De are Ot on | RANKIN. 
414s'21 J-J_  $3,000c_-_Jan 1 1931| "This borough is in Allegheny Co. 
(Optional Jan. 1 1926.) | 'ucorporated | 892. 
Market St. Terminus Bonds. Street Improvement Bonds. 
val ME. ding Bonds. --July 1 1941 tae of - 1$172.0000.Dec 1 ‘26-154 
(For maturity see V. 1: p 
34s'99 J-J 0 _July 1 1929 
“ (Subject to call ken 1909 ) Sewer Bonds 


0 
414s'24 F-A_ 26,000c.._Feb 1 1934) be te, et uacsonees 1026 
‘unding Bonds. 


Trust Co., 





M- | a ke 
4%s'22 J-J. $22.900c-.-July 1 1942 lists” a > erates ist 
aving & Street Impt. Bonas 5g 97 J-J fo | pupeeee 1926 
4%s'22 A-O0$253 500c-..Apr 1 1952) 4175'16 J-J. 53.000______-__- 940 
FO ae yee oe | BOND. DEBT Apr. 15°26. $294,500 
Tieassusnlte fy par after , Le | Assess. val., real > a aly: 148 
BOND. DEBT Assess. val., perso 


an 4°26. $727. M90 | Tot: assess. val.'26(80% 10% act act}9. 379 ‘360 


Sinking fund Borough tax(per $10.00 


Assess. val.’26 30% act, .).15.715 +03 





| Population 1910, 6. 042; iv i 7,301 
City tax (per $1. pee 
Pop. 1910, 20.236; 1920. —-—- 31 {876 INT. at Braddock Nat. Bank. 


T. at City Treas Treasurer's office. | 


?.wree DIST T. 
POTTSVILLE SCHOOL pa Ds — 


4 15 J-D $110.000............- 
Buliding Be Bonds (Taz-exem | - .000..Dee 1 '26-'31 
3% 800c- 


"Toes Yoa9 | 5.60s ‘21 J-D 0S _Dee 1 '32-'43 
(Subject hy st June 1 1914.) 000....Dee 1 1944 
48°15 J-J  45,000_.._July 1 194 5 49° '000.-Dee 1 '45-'51 
(Bubject to cal) after July % 1920) | | BOND. DEBT June 14 °26. $214,000 
s °02 $31.600_.._Junel 1932 rotal assessed val 1426.. 9 379 

(Subject to call after June 1 1907.) | School tax rate (per $1.000)'26 $17.00 





44s'23 ... 55,000 July 1 1 1953 Population in 1926........- 10,107 
(Subject to call after July 1 1933 ) 
4 \%s'26 J-J 80,000__..Jan 1 19% 5b READING 


(Red. at par after Jan. 1 1936.) This city is the county seat of 


BOND. DEBT Apr 16'24 $147.400| BerksCo. Inc. March 161847. All 
aeline oS nite 4 D 655° 54, shd Ono an | bonds are tax-free. 
ssess. val. (4% act. | Improvement Bonds 
School tax (per $1,000) 1924 ey 00 | 5s ' Pie J-J .$16,000c.. July 1 1927 
Population in 1923 (est.)_._-- 5, 15s 21 M-N625,000_-May 1 '27-’51 
INT. at Schuylkill Tr. Co., Fete 5s '21 M-N 95,000_.May 1 '27-'30 


a 4%48'25 M-N 
PROSPECT PARK. 
This borough is in Delaware Co. 


{50,000c_ Nov 1 '26-°35 
60 ,000c_ Nov 1 '36-'45 
Paving and Sewer Bonds. 


Incorp. May 9 1894. Tax Ne bonds | 4s ‘02 A-O $20,000 -Apr 1 1927 

below is paid by the boroug Redemption Bonds 

Sie" 10 mg $11. D00e ew 1926- 1940) 48 12 J-J $270,000c _..-: July 1 '27 
4s" 10 J 12,000r_...July 1 1940 "32 & °37 

1 i's 256,000... .Sept 15 1946) Development Bonds 

BOND. DEBT June 11921 $82,000) 45° J-J $50. 000¢c .. July 11931 

Floati ean ,000 | 4s ' rt J-J {112,000ce_July 2 °26-"39 

General sinking fund_.___- 13,550 7 Bove, ..July 2 1940 

Assessed valuation, real_._1,357 1940 | Street-Impt. Bo ds 

Other property.--_--....- 97,790) 4% a'19 J-3 $100. O00r*. _July 1 1929 

Total val. ‘20 (60% act.)__1, a” 4730 | 4%s8'24 J-J 360,000r*_ ae yl 15 "26-34 

Total tax (per $1,000) 1920_- 00 | Water Dept. Bond 

Population 1910, 1 "665: 1920, iy 536) 48 (05 M-S- 8&2, OO0C.. -Fept 1 1928 
aS8ubject to call 15 yrs. after date. | 4809 J-J 50.000c. 1929 


INT.at Horo. Treas.officein Moore. 
PUNXSUTA 





'58°20 J-J 222.000c = \a7- 1933 
Filter Bonds 


AWNEY. \48 "14 AO 8: - .000c..Oct 1 '26-'39 
This borough ts in Jefferson Co. | Sewer Bon 
Borough ends. 48 '13 F- ends, 000c _Feb. 1 '28-"38 
re 1931 (Due $68 .000 every 5 years) 
5s'21 i3 5 FRepaegoete 1936) Bingaman St. Bridge Bonds, 
J-D DE céaccnoons 1941 44819 A-O $168.000c.Oct 1 '26-"49 
eae 1946 | Refunding Bonds 
th | See 195! i "03. A-O $12,.000c__.Aug 1 1928 


Paving Bonds ‘09 =A-O $80,000c__Apr 1 29-44 


2 EES 1937 | ($40,000 every five years.) 
(Optional after 1905.) CITY BD. DT. May 1 '26 $2,370,000 
. DGU0C. ccccecen 1927 | Water debt (inel.) —- 354,000 
(Optionai ane he | City sink. funds........- 287 .282 
48°98 ... $2,006 -Part yearly | Water sinking funds_ a 78,710 
48 "99 ... 3 ‘j006.. -Part yearly, Assessed v: —— "26 (about 
4s ‘08 J-D 40.000. June 4 193% 70% actual 


110,680,443 
City tax (per $1,000) 1926----$13.00 
Popul’n 1910, 96.071; 1920, 107.784 
INT. at office of City Treasurer. 
READING SCHOOL DISTRICT. 
This district, comprising the city 


(Subject to call after June 4 1928.) 
Funding Bonds. 
Cr. ee EEE 
(Optional after 1918.) 
Refunding B onds . 
Se nod. See batasesees 1933 
(Options! fear 1918.) 





4%s'18 __- SP Rreaieteerr 948 | of the same name, Is in Berks County. 
(O saad after, 1923) | Bonds are all exempt from State tax, 
ae Senda which is paid by the district. Coupon 
8 500 .Part yearly bonds with sey of registration 
BOND. DEBT Al ril 1923- or: 500 as to principal and interest. 
Floating ro aaa bs de aaldeenanel 515\34%e8'99 F-A $9,500 ....--.- 21929 
NS Fr a i: 500, 3%8 00 A-O 34,400 ..Apr 1 21930 
Assess .val.'20(60% act.)_.2,645,688 344604 A-O 176,700 ~-Apr 1 21934 
Boro. tax rate (per M.), 1919-$18.50 34801 J-D 71,500 ...June 21931 
Popeietion 1910, 9,058; 1920, 10,311 ys pha a $i. pd .-May 1 21936 
ffi euv J-JI 258,000 .....---- 
T. at Treasurer's 8 office. K% (Bubject to call star 1810 
PUNXSUTAWNEY NEY SCH. DIST. 3\e'll M-S $54,500._..--.--- 
School-Bldzg Bonds (Taz-ezempt) sas to call after 1912) 
4%s'07 A-O $35,000_..-Apr 1 1937 38°14 J-D 95,000..$5,000 yearly 
48°16 A-O 12,000 Oct 1936 3%s F-A OO ON mms cer ates 
92: - 00081 ,00C y n A ee \ 
oo ee Se ‘June 1 $000. ~<a "27-31 
BOND. DEBT Apr 1 '26 $66,000 58°21 J-J 4 75,000_-July 1 '32-'36 
Sinking funds__.......--- 14,000 125,000. July 1 ‘37-41 
Assess. val. '26 (% act.)..6,950,000 200,000.-July 1 °42-'45 
School tax (per $1,000) 1926..$14 80 ; { 60,000..-Jan 1 °27-'30 
Population in 1923 -10. 350 4%s'23 J-J 4 Bry --gan : Ke 
P 25. --Jan 35-"¢ 
NT. at Punxsutawney Nat. Bank. 5.000 dan i949 
RADNOR TOWNSHIP. 25,000...-Jan 1 19 
This township (P.O. Wayne) is in 60,000_.Jan 1 ‘41-'42 
Delaware County, 4s'23 J-D{105,000._Jan 1 '43-'45 
sighway Bonds. 120,000__Jan 1 ‘46-"48 
48 J-D $55,000-Dec 15 °26-°36 90,000..Jan 1 '49-'50 
TOTAL DEBT Apr9‘'25. $155,000 150.000_.Jan 1 *51-'53 
Total assess. val. 1925___.14. 436 900 120,000__Apr 1 *27-'30 
Twp. tax rate (per $1 ,000)'25$10 90 2s 1-0) an. aon -aee , C1 + 
P { 20, 8,15 s .-Ap 37- 
Population 1910, 7, 094; 1920, 8.1 4% (360000 Abe pee 
RADNOR TWP. P. SCHOOL DIST. 210 000..Apr 9-" 
Bonds are non-taxable to holder. 210,000__Apr L '52-'54 
38 '00 J-J_ $10,000_...- July 1930 80,.000_Jan 15 '27-"34 
4809 A-O 24.000c_.Apr 1 °34-'39 105.000 Jan 15 '35-"41 
12.000 every 5 4%{s8'25 J-J 4200,000_Jan 15 '42-"51 
48°14 M-N_ 57,6 May t *25-"44 75,000_Jan 15 ‘52-"54 
2.000 every 5 years 30,000.-.Jan 15 1955 
4%s'19 7 » 50 ,000r* June * °29-'49 48°25 J-J 1,500,000 July 15'26-°55 
($10,000 each 5 years.) | (For maturity see V.121,p.111. 
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[ Vor. 122. 








8CHUYLKILL COUNTY. 


from taxation. 


READING 8. D 38,500cJan 
2 510,000cJan 
375 000c Apr 1 ‘31-5! 
BOND. DEBT Mar 1t’26 $2,040 000 
Sai le a 351,902 
j $1000 144,101 4 
$1.000) 1926. . $18.00 
Fop. 19: 1924. .$5,690,986 


$}48,13 4-05150.000c- Apr 15 '41- 
‘ 
1 


bonds are exempt 
State tax being paid by county. 
sear pepe: 


22 . } Highway & Bridge Bonds. 

BOND. DELT Ap: 12,000c_May 1'45&'47 As 

Refunding Bonds. 
"15 M-N $5.6000c _...1926-1929 

(Subject to call after 1925.) 

Paving and Sewer Bond 

t%s 12 A-O $40.000e- 
City Hall Building Bonds. _ 


Hoppttal Eis. &Sourt- House Ref. 
(per $1,000) eG. 12 $10 Oct 11 ) 
(Subject to call April 1 1922.) 
Bridze Bonds. 
5\4%s'20 M-S $271.000c*_Sept 1 195¢ 


——_—€ 
This 40 1853. in Allegheny Co 


tion, &c., see City of Keading. 

Z Optional 25 yrs. bere maturity “Ret. Water 4%. 
Treasurer's office { 

General & Improvement Bonds. 
t%a'0O8 M-S $40 000__5 "26-3 
General Bonds. 
$8, 12 A-O $25 000. 
20.000. June 1 °32- 
ee Apparatus Be ponds. 


aqinecmuesnse $13 
SEDSTONE 1. 2 nedIPSCHOOL Municipal Hall Bonds. 
TRICT 4s '07 


A-O/$10. 000c- Oct 1 ‘26-35 
2,000c_..Oct 1 1936 
Pa per wre Bo 


5 
for BD. DT. May 25 °23. $67 
Water debt (incl.) 
Floating debt (add eS 
Assess. val. (90% 


Total | tas ial (per $1,000) 26 - $11 90 


at € ounty Treasurer 
SCHUYLKILL “HAVEN 8CH. 


“Schuylkill © Tounty. 
School Bonds (tar free) 


act.)'23 $7, 673" 000 
Tax rate (per $i. 000) 1923... $9.50 
INT. at First Nat. Bk., Sewickley. 


SEWICELEY SCHOOL DIST. 


This borough ts in Clinton Count 


&20CHESTER SCHOOL DIST. 


(subject to call after dont | 
All bonds tax free. % 


All bonds tax free. TOTAL DEBT “OO ‘000¢ Apr 1 '27-'35 
.240,000¢ Apr 1 "36-55 


(Due $1) 5.000 ev BOND. DEBT May 1 26 $365 .500 


Ass'd vai'n 1926 act.) 2, 4: 5-000 
15 ‘00Pe_June 1°: 


Water & Street Konds. 


0,000 
8COTTDALE. Schaal tas ( er 31 ,000) i936° “815.00 


_ This hey * in Westmorelanc | 


ef. Water ids. 
ad me Bonds are a free 


SHALER TOWNSHIP. 
This township (P. O. Glenshaw) is 
in Prey K ow Incorp. 1900. 


ante 16 “AO | ode 000__Oct 1 °26-'41 
\ %,000__Oct 1 °42-"45 
BOND. DEBT Apr 21 '21- $38,000 


Fe edi. Bonds. 
: $ 


16 Sie. May 1 ‘27 , 
an’ O00e. Feb * a 3s 


DEBT Jan 1 23. 


at Borough Treasurer's office 


RENOVO SCHOOL DISTRICT. 


(Assess. "40% ac aaa value “ 
- 12 026 $114,000 


‘per $1 000) 1926- 
Int at Rochester 


ROCHESTES. TOWNSHIP. 


3.1 : 7 Total tax rate (per $1,000) '20.$16.25 
er si MOO) 1922... 
INT. at Borough Treasurer's office 


SCOTTDALE SCHOOL DIST. 
aie-oF J- oa’ 000e_ June 1°: 


NT. at Bk. of Millvale, Millvale. 


Sch. tax vase (parti 009)*26 2 
op ) i » ) ds - 
Population in I All bond tax Incorp. Nov. 9 1864. 
Bds. (7'az-free). 
»,000c..May 1 1939 
Bublect to aS part in 1919 & 1929) 
zBorough Purposes (Taz-free). 
A 7.000cOct 15 '26-'28 
an wee (Taz-free). 


REYNOLDSVILLE. 
This town is in Jefferson County. 
Water Bonds. 


| 5, ue. 
’ M-S / 2.000 ¢Bep (Subject _to call ‘after July 1 1919.) 
be ‘18 l Fire Dept. Bonds (Taz-free). 
0 $45,000c___Sept 1 1935 
Subject to call $25,000 after 1915.) 
$18,000c___Apr 1 1932 
(Bubject ~ call $9,000 yearly any 
slime after 10 years and the same 
amount after 15 years from date.) 
‘BT Apr 12°26. $63,500 


Assessed valuation 1925 
Tax rate (per $1 000) 1925, , 
Population 1910, 1,: 
ioe the Hasmenouann alth Trust 


School tax (per ${ 


Tax-free to hone. 


. Bk., Scottdale 
Street and Paving ‘Snr s. 
8 J-J ty J 


ROSS TOWNSHIP SCH. DIST. ° 

This district is in Alleghe ny Cc oO. is In Lackawanna 
Honds are tax-free wo holder. 
Funding Bonds. 


ist akan te tak eh ‘th 34.100 
rrheheundesbe 12.300 
. real estate 6,439,138 


Sor w 
~AWwor 


(per Toit 000) 1926... personal 6.35 83d 


i 7 A, t x (per $1,000) 1926 $19.75 
paya le at First Na Population ‘10, 19.588; 1920. 21,204 

zINT. at Nat. Bank of Shamokin; 
other issues at office of Boro. Treas. 


SHAMOKIN SCHOOL DISTRICT. 
Bonds below are tax-free to holder. 
43'99 M-N $11,400r__._.May 1929 
(Subject to call 1919.) 
f -N$58,300r_...May 1935 
(Subject to call May 1910.) 
-S $10,000r___..Mar 1932 
(Subject to call 1907.) 
17,000r__...Mar 1930 
70,800r_..Apr 1 1944 
(Subject to call after April 1 1919.) 
BOND. DEBT Mar 1'25-- $167,500 
r i add'l) naataacelas 115,600 


s. 
$7 .000ce. Mar 1 ‘27-'27 
60.000c. Mar 1 ‘28-'37 
Bureau of Fire Bldg. Loan. 
48°10 A-O $11,000__.Apr 1 ‘27-' 
4004 95 Fire Dept. Bonds. _ 


1 0000. - Oct 1 


Treasurer's , offic e; 
Treasurer's office. 


on "48 at Borough 
Population 1920 


ST. MARYS SCHOOL DISTRICT 


years from date. 


s'l1l A-O $26,000c__Oct 1° 
al Improvement. 
$80 ,000c_ June > 
aise" 13 M-S 216,000__§ 
36,000r.May 1 


BOND. DE BT Apr 22 

Assessed valuation 1924~ 
City tax (per $1,000) | 92: 
INTEREST payable tn ‘Miseer 


RIDLEY PARE. 
This borough its in Delaware Co 
Inc. Dec. 12 on Bonds are tax-free 


Population 1925 hala 3277000 


= 


School As m.. $1 000) 1925. .$30.00 
. sent to registered bolders. 


= 
er 


ST. CLAIR (See e Pittsburgh ‘ 


> SALEM TOWNSHIP. 

a0 This township (P 

24 andria) is in Westmoreland County. 
School Bldg. Fonda 


26 000r® Aug ‘4 ) 
36,000e.June 1° Inc. Oct. 6 1841. 
the 3rd class Dec. 
tax-free to holder. 
al Bond 


s. 
$ 96,000 ....- 1926-1945 


17 1918. Bonds are 
4s’ 4: J-D 140, 000r*June 1 °27 
} 


5 ds. 
4'4819 M-S $10, 000c 
(Optional Sept 1 192 9 ) 


A-O $22.000c. - Oct 1 1939 
* improvement nds. 

30, 000. ae July 1 peer 
‘Subject to call Jul ly 1 
BOND. DEBT Oct 14 ‘19. oer. 00 


"18 (2-3 act.)..1,133 . 
Tax rate (per $1,000) 1915_.$21.5 

T on street bonds at Bh ioy 
Bank; on otner 44s 


Bridge Aw improvement. 
04 F-A $16,000c_Feb 1 
City Improvement. 10,000. Oct 1°30 &'35 

0S 2 


10,000. Oct 1°40, °45, 


- y 
32,000r* May 1 *27-'30 | 
(154,000r* May 1 °31-'5 
\dgment Funding Bonds. | 


A-O 101,000¢_ Apr 1 
£000 1930 and $46,000 1935 >. 
F-A 112.000... 
J-J 


Assessed valuation 
aan... 3 


= B75 improvement Bon 
Tots al tax rate per $1, oe) 26. $15. 00 


ds. 
$80 .000c Aug 1 1933 
4 fOBtonal beginning 1913.) 
38°22 F 55,000_._Aug 1 '27-'37 
ying & Sewer Bonds. 
Be og 000_..Oct 1 '29-'38 


yA 
33gs01 M Ns, 000c_..Nov 1 1931 
(Subject to call Nov. 1 1906.) 
34s'02 F-A $40,000c__.Aug 1 1932 
(Subject to _call Aug. 1 1912.) 
7 5. en. .June 1 '29-'53 


[885 ) 000-May 1 '27-"43 


INT. ‘payable at et Alexandria 
National Bank. 


SANDY TOWNSHIP SCH. DIST. 
This district (P. O. Du Bois, is in 

* Clearfield County. 

Building Fonds... 


Park First Nat 
at Cambridge Trust Co., 


on others at First National Bank, yt June 1: 


BOND. DEBT - the 
Bor ds & cas h in sink. fd 





RIDLEY PARK SCHOOL DIST. 
EBT , 26 55 City tax (per, gh. 000) 1926 : 


BOND. DEBT Jan 4 
SCRANTON SCHOOL DISTRICT. 
Bonds are tax-free to holder. 
4%s'00 J-D/$35.000c 
| 40,000c_.-.June 1 1930 
75,000e...June 1 1931 
‘03 A-O 100,000c. ” , 
($50,000 '28 & '33. 
rf .000¢ --=Aitg 1928 


School tax rate (per $1,000) '26$23.00 Acs’ 


ROBINSON TWP. SCH. DIST. 
This district (P.O. 
R.F. aad No. d is in a se! S 


> 1926 (1-3 act.) -- 
Total tax (per $1,000) 1926_- 
Population in 1919 (est.)- 


Streesee 136.647 


Assess. val. '26(40% 
Total tax (per $1 
15,270; 1920, 21,747 
NT. on bonds marked (*) at office 
on others at McDow- 





McKees Rocks 


of Boro. Treas.; 
ell Nat. Bank, ‘Sharon. 


SRARON SCHOOL DISTRICT? 


f ' nty. 
100 000e. May 1 ‘2! a Hall Bonds. 


Paving Bon: Is. 
BOND. DEBT "May 26 20 84s 08 68°12 


"25 (80% act.) 2,927 9 
Pax rate @ (per $1,000) 1925-./-$18.00 : 


50,000¢. - - Feb 1 1 


M-S 150,000e_Sept 1 
$50,000 due every 5 years 


44s'15 F-A 60.000c-Apr 30°40&'45 


4%s'l6 F-A /50,000c_.--Aug 1944 
(50,000c_..Aug 1 


iy $80: ‘300 i euve bub 1933 
dis 23 J-J_ 440,000c_Jan 1 '38-'53 
(Due $110.000 every 5 years.) 
414s'24 M-N200,06 
TOT. DEBT May 1 1926_. 3894,000 
Total assess. val. 


Se 8 
t 


F aed ol debt (additional) - 
This borough is in Beaver County | Sinking fund 
ponte are § tax-free to holder 


Tot.ass'd val. 726 (80 %act.).2. 
77,000... -Oct. 1 °29-'53 Total tax rate ( 
or matanteg see V. 117, p. 2351) 


1926 (ane. 

eiimdhathaieetn 16,296 910 
Tot. tax rate( per $1. -000) '23... $20, 09 
5 Population in 1920 





= si ra 26. $69. o9 
| Population 191 




















































Pop. 10, 4,479; 


art every 5 5 953 
-Apr 1 1928 
000.2. _Apr 1 1 1933 


nds. 
). (000. Oct 1 Fgh 35 
ta rye 


500ce. May 1 '27-35 


(ON6 Jo accces 


it. Wact.)4.598.500 
154; 1920, 6,306 


in Northumber- 


-.-July 1 1939 









































































































actual 7,074,971 






















































































































































































act.) .6,520,593 

















Mercer County. 
Became a city of 


















































---Aug 1 1937 
























50 & ‘55 


















50,000. May 1 °44-'48 
°26. $747,000 







245 995 


-16 790.740 
act 1996. -/$16.00 











We...May 1 1944 














JuNE, 1926.) 





PENNSYLVANIA—CITIES 


& TOWNS 


13% 








ON HILL. 
This borough |ts in Delaware Co 


1920 Mar. 1890. Pop'n 1910, 1.401; 


20, 1,780. 
hold 4, 
40 Se be ee ment Bends... 
iis ‘O7M-N 5. 8008. Nov il 1937 
‘ll F-A Aug 1 1941 


All bonds tax-free to 


Population 1910, 3.943; 1920, 4,675 
NT. on bonds of 1917 payable at 
Nat. Deposit Bank of Brownsville. 


SOUTH FORE SCH. DIST. 
This district (P. O. South Fork) Is 
in Cambria Co. All bonds tax-free. 
4148'06 M-N$14,000c_ 1926. °31 &'36 
48°15 M-N*10 000c 





1926-1945 
45°15 JD 10°000-7~-Jume | 1945 BOND. DEBT Mar 17 '25_ $36,000 
, (Subject to call aft. June 1 1930.) | Assess. val., real estate... 1,400,000 
5\%s'2 20 F-A 20. one - --Aug 15 1950) assess. val.” personal prop. €00,900 
44s'23 --- 9,000. ---.____. 1953 | Total assessed value 1925. 2,000,000 
ene eet (opt. a ee 1935 (85% actual.) 

: opens School tax (per $1,000) 1925. .$22.00 

BOND. DEBT May 28 '24-.$96.600 : sdaitche 
Assessed valuation 1924-_ 2,202,752 | ” opuieson yo rg ae Py Hig 


Boro. tax (per $1.000) 1924__-$14 50) 


INT. payable at Treasurer's office 


at First Nat. Bk., So. Fork. 


SOUTH UNION TOWNSHIP. 








SHARPSBURG. This township (P. O. Uniontown) 
Tue borough is in Allegheny | 's In Fayette County. 

Coun BOND. DEBT Dee 31°22. $40,000 
BOND “DEBT June 1 °26_ $165.000| Floating debt (add'l) __---- 35,000 
Sinking fund 30.000 | Sinking fund_ —s 1,942 
Assess. val., real estate____3.845 000|T otal assessed valuation 

Assess. val. personal prop. 752.990 (1-3 actual) - - 4,333,010 
Total assessed value 1826 Tax rate per $1, 000) 1922 $12.50 


about 3-5 actual 


Population 1910. 8,153; 


1920. .8,92) 


SHARPSBUERG SCHOOL DIST. 
School Bonds. 


1.628 OS 
Total tax rate (per $1,000) 26 $12 00 


Population 1910, 6 721: 1920, 7,353 

SOUTH UNION TWP. SCH. D. 
Building Bonds. 

4%s'16 J-D $20,000c_June 1 '28-'36 
(Due $4,000 every two years.) 





* 1548'16 J-D | $10,000__ Dec 1°43-'44 
#2 05 =M-N $6. 0000 Shae Por ° “20/000. - Dee 1°45-'46 
40°17 M-8 [2800077 Aloe 1 °330°a3 | BOND. DEBT June 8726 $54,000 
\94" ‘000... Mar 1 “44- 47 | Sinking fund : 21.000 
4%s'19 ... [26,000c_Mar 1 ‘28-'40| AS val. 26 (1-3 act.) 4.047 025 
4,000e-Mar 1 “41-44 | bor thation 1910, 6.721; 1920, 7.353 

30N June 1 1922 $166.0 
yee pF ig 3 (90% , oat Pit 4 int . at the Citizens Title & Trust 


School tax (per $1,000) 1922-.$15.00 
Population 1920 
INT. payable In Sharpsburg 





Co. "Scien 





5 | SPRINGFIELD TWP. SCH. DIST. 





This district (P. O. Flourtown) is 


SHENANDOAH. tr Mont vomery County . 
Shenandoah |s tin Schuylkill Co |5!¢s'21 M A $30,000....-May 2 1951 
Incorporated in March 1866. AD (Optional May 2 1922.) 


bonds are subject to call at any time 


($66, 000May 1 '28 &'33 


(30.000r* Jan 1 ‘35&40 4\4sg'23M-Ni 34,.000- .-May 1 1938 

4%s'25 J-J 1 $0000r* Jan 1 °45-’ | 66,000May 1°43 &'48 

140,000r*__Jan 1 195 BOND. DEI Ie 33 000. ~ 2 1 183 

(Taz- »? , [BT June 23 239 500 

rundins 2s Bonds pcaisionel 938 | Assess. val.'23 (2-3 act.) --5,600,000 

Retunding —— (Taz-free) . Sch. tax rate (per $1,000) °"23.$13.00 
4s $25,000 cine. . oe — 

Water Bonds (Taz-free). STEELTON. 


cf ae 194 
GEN. BD. DT. Apr’ 19_- - 51%. 200 
Water debt (included) - 70,200 


Assessment debt (add'l) - 


27 .2006 
Floating debt 


8,500 
Total assessed val'n 1919- 4,358" My 


Total tax rate (per $1 ,000) .-. $20. 
Pomulation 1910. 25.774: 1920.24.72 


INT. payable at charset at 


First can Bank and Citizens Nat 
Bank 


SINKING SPRINGS RQncves 


OL DISTRIC 
This district is in Be og 3 ‘ounty. 


This borough is in Dauphin Co. 
Bonds are all tax-free. 


Municipal Building Bonds. 


)|4448'25 A-O $48,000c_Apr 1 ‘'27-'50 

$'48'26 J J 15,000¢c_Jan 15 '27-56 
Street Improvement Bonds. 

00|4148'24 A-O 89,000c_Oct 1 °26-'34 

,14148'26 J-J 10,.000¢_ Jan 15 '27-46 

improvement Bonds. 
4'¢s8'l4 J-J $55,000 1944 
is °16 A-O 52.500 1946 


Storm, Water and intercepting 
Sewer Bonds. 
18°17 A-O $17,000 


1942 
FP tor Fiat Bonds 





( $7,000c. Jan 1’ 27-33 140" 07 a - -caeateaed 1 1937 
48°23 J-J { 30,000c. Jan 1 °34-'48 oO MON ga 
_ | 12\000e._Jan 1 49°52 | 4899 M-N’ $6,000. May 1 1920 
+0000 Jan 1 1953|4'48'24 z O 24,000c_Oct 1 ‘26-'49 
BOND. DEBT Apr 14 26 £53.000 ‘ Water ponds os , 1 1931 
Tot. ass. val. "25 (69% act. 11,259 »,000| 48 (00 J-J $27,000 Jan 930 
Sch. tax rate (per $1,000) '25-$2 20.00 | 4? G33 MA 33.W0c-Seps | 26 6! 
Population 190 MS (est. 1.500 Btor System Impt. Bonds. 
ts $448°23 M-S $42,0900c_Sept 1 °26-°53 
SNYDER COUNTY. 434824 AO 13,5000-Oc8 1 '26-'54 
Middleburg is the county seat. 1 i2s 26. 20,0000 Jan 15 °27-'51 
Bridge & Road Bds. (Taz-free). i ire Dept. _Bonds. jaa. 
4%s Oct $45,000c*Oct 1 '26-'43) Fos 26. 5.0000 Jan 15 27-3 
BOND. DEBT May 1°26 — $47,500) BO ND DE BT Apr 1 26. - $562 000 
Assessed value, real estate.10,446 115 | Assess. val. "26 (60% act.) 8,095,000 
Assessed value, personal 195 431 | Boro tax (per $1 000) 1925 - $12.00 
Total ass'd val. 1925 (act.10.641 146 | Vopu lation 1910, 14.2 16 1920 13.428 
State & Co. tax (per $1,000 24 $6.50 | INT. .at Steelton Nat. Bk.,Steelton 
Popul’n 1910, 16,800; 1920, 17,129} PD 
es . payable at County Commis-|8TEELTON SCHOOL DISTRICT. 


sioners’ office 


SOMERSET COUNTY. 

Somerset is the county seat. 
Road Bonds (Taz-free). 

$180,000r*Oct 1° 








26-'34)| School tax ( 





4'48°13 J-D $65.000c__._June 1 1943 


| 3%4s'00 J-D 50.000 1930 
}BOND. DEBT Apr 21 '26- $115.000 
| Sinking fund. ._..-- 68 509 


| Assessed valuation 1925-__7,! 579.7 745 


rt $1,000) 1925- Fes. 00 








t148'24 A-O-/ 200,000r*Oct 1 '39-'44| Population in 1920_...__._-- 428 
100,000r*__Oct 1 1949) NT. payable at Steelton wa "Bk 
ties 25 5-D 200,000¢* Dee 15 1945\)and_ People’s Bank. Bonds are 

Court-House Bds. (Taz-free) | CAx- -free to holder. 
4s '04. M-N $99,000c_Nov 1 '26-'3 

(V. 79, 2111. for maturity.) | eee TOWNSHIP. 

TOTAL DEBT Apr 12°26 $511 23 | This township Is In Allegheny Co 
sinking fund 2s./2°) Punding Bonds. 

Assess. value real estate. _38,125,818| 4%s8'16 -__ $100,000 ____. 1926-1945 
Assessed value personal. 580,532 unicipal Bids & Street Bds. 
Money and securities - - -- ‘ 433,480 | 444¢8'09 M-N$70,06 1939 
Tot.ass'd val.'25(50% act) 4,349,690! 4i¢8'06 A-O 60, 5 ae (17 
County tax (per $1,000) '25...$7 00 CY _ FS a 1939 
Populition 1910 67 717: 1930_80.112 Improvement Bonds. 

INT. on 4!4s of 1925 at the County| 41,995 M-S (850.000c Sept 1 1935 
Treasurer's office: on others at Farm = 150,000cSept | '45&°54 
ers’ National Bank BOND. DEBT May 13 18 $354,500 

Assessment debt (add'i)_.- 10,62% 
SOUDERTON. Floating debt (add'l)... _-- 1.087 

This borough, incorporated ip | Sinking fund___.._.._-___- 30.412 
1887, is in Montgomery Co. | Total assess. val. ‘17 (60% 

TOTAL DEBT Jan 1 ‘26. $64 600 | nace ) 9.192.300 
Water debt, included____- 27.000 | Tax rate (per $1,000) 1917 apt <2 00 
Total assessed value 1926. _ 2.350000 as 


Tot. tax rate (per $1,000) 
Population 1910. 1.875; 1920, 3,12& 


soure BETHLEHEM (See Beth- 
lehem). 
SOUCTH BROWNSVILLE. 

This borough (P. ¢ srownsville) 
is ‘n Fayette County. 


Street- inet. Bonds | Taz-free). 
1926-192 

3000 aaa 1929- 1933 

$1,000 every 2 2 years. ) 

A i al cl 1925 

4\448'17 A-O + 6000 ~ _1928- 1949 


| ($2,000 every 2 years.) 

|22-000 ...-.1934-1944 

ase 1945 
fae 1946 

BOND. DEBT Jan 11920. $89,500 
weeeens debt 1919 (about 
33 1-3% actual)........ 
Assessed valuation 1,561,000 


°26 $32.00} 


16,000. 


wation 1910, 8,145; 1920, 10,665 


a at the McKees Rock Trust 


NT. 





|Co., McKees Rock. 
STOWE TWP. | SCHOOL DIST. 
Bonds are tax-free to holder. 
53 ‘07 F-A $25,000c ----1926- 1934 
1%s'03 __. 1.0000e ....1926-1928 
1446810 ._. 15.000r ....3926-1934 
_| $36e'14 ... [Di aassenuniagbiee 
43% ‘'17..- oo one* ad tia tl ace at 1943 
15,000_...Oct 1 1931 
“4s pie 25,000... Oct Bhatt 
70,000__Oct 1°41 &'46 
10,000 Oct 1 198] 
t'48'25 F-A 200,000c_Aug 1°32 10 
7 & 55 
Funding Bonds. 
See Bee wensaqenes 1943 


44817 J-J 
(Subject to call any time.) 


BOND. DEBT Dee 31 °25- $445,000 
|, | "eee 10.000 
a 37 .000 





Total assessed val'n 1925 
(about 70% actual) - + 000,000 
School tax (per $1,000) 1925 $18.00 
Population in 1920 (est)_ 15.000 
INT. at McKees Rocks Trust Co. 


STROUDSBURG 





This borough is in Monroe County 


Sewer Bonds. 
Sept $26,000 

Street ones. 
4s June $ 
4s 
— oe: lO Cee 
BOND. DEBT Jan 11924. $84,000 
Floating dent (additional)- 15, 034 
Sinking fund 118 
Tot. ass'd val. '24 (44 act.)_2, 699 "265 
Total tax rate (per $1,000) ‘24.$13.50 
Population, 1910, 43,79: 1920.5 378 


STROUDSBURG SCH. DIST. 

BOND. DEBT Apr 14 '26- $103,000 
Assessed val., real estate__4,023,000 
Assessed val., pers. prop-_- 227,000 
Tot. ass'd val. '25 (% act.) -4,250,000 


4s 


School tax (per $1,000) 1925_-$15.00) 4,1 


SUMMERHILL TOWNSHIP. 
This township is in Cambria Co. 
Road and Funding Bonds. 

5s °22 $16,000c_Nov 1 

BORD DEBT June 1 26 

Floating debt (add'l) 

Assessed valuation 1925 

Tax rate (per $1,000) 1926 

Population in 192 1) 


10,000 
2,870,400 
$8.00 
4.826 


SUMMIT HILL SCHOOL DIST. 

This district (P. O. Summit Hill) 
is in Carbon County. 

$10,000c*__Novyv I 1927 
, 45,0000*Nov 1 ‘28-36! 
30,000c*Nov 1° pa 41) 
14,000c*Nov 1° "43 
1'48'25M-N- 48,000c*Nov 1 44 49 
{| 9,000cC*__~ Nov 1 1950 
10,000c*__ Novy L 19: | 

22, 000c*Nov 1 '52- 
2'0000*_ Nov , i984 
BOND. DEBT Jan l $230,000 


Assessed value 1925 4,000,000 
Population estimated) 7,000 | 


°26 


SUNBURY. 

This city is in Northumberland 
County. Incorporated into a third- 
class city on Dec. 29 1921. Bonds 
are tax free to holder. 
34s 02... 
4'4s'22 M-N 16,000 

{Options al after 5 _- ) 

Paying & Drain. nds. 

4%4s'24 A-O $36,000c_ rock 1 1954 
(Optional Oct. 1 1934.) 
Paving Bonds. 
is 25 A-O $30,000 
(Optional Oct 1 1935 

BOND. DEBT Jan 1°26 
Assessed valuation 1925 
City tax (per $1,000) 1925 
Pop ‘10, 13,770; 

NT. payable 
Bank, Sunbury, 
tary). 


1937 


Oct 1 1955 
$98. 500 
§,971,870 

$10. 00 
‘20 (Census), 15.72] 
at the First Nat'l 
Pa. (city’s deposi 


SUSQUEHANNA COUNTY. 
Montrose is the county seat. 
Road Bonds. 

4448'22M-N /$81,000 May 1'27-32-37 

30,000. _...-May 1 1942 

41448'23 M-N170,000_. May 1 ’28- 


(For maturitv see V. 116, p. 2305.) 
BOND. DEBT Apr 13°26 $271,000 
Floating debt (add'l) ___- 75,000 
Sinking fund ' 72,462 
Assessed val. real estate. — 17,290,205 
Assessed val. personal 2,769,927 
Tot.ass'd val.'25 act.) 20,060,132 
State & Co. tax rate (per $1, 000) 

1926 $10.00 
Popula’ n 1910, 37,746; 1920, "34763 


SUSQUEHANNA DEPOT. 

This place (P. O. Susquehanna) Is 
in Susquehanna C ounty. 
BOND. DEBT Mar 1'26 $97,500 
Assess. val. '26 (1% act. )o-- 1,692,290 
Tax rate (per $1 (000) leoesa $16. +4 
Population in 1920. ‘ 


SWARTHMORE " SCHOOL DiST. 
This district is In Delaware County | 
Bonds below are tax-free to holder. 


4'4s8'1l J-D $58.000c_June 1 '27-'41 
BOND. DEBT Mar 1 '26 $76,500 
i. eee 29,000 


Ass'd val'n 1926 (\% act.) _3,616 we 
School tax (per $1, to 1924..$21-5 
Population tn 1925 (est.)_.-... 4, 600 

NT. on bonds A. 36-11 pa able 
at Land Title & Trust Co. Phila. - 
and Swarthmore National Bank.,. 
Swarthmore. 


SWISSVALE. 
This borough is in Allegheny Co. 
Incorporated in 1898. 
4%s8'19 J-D $30,000c_ 
1934 & 1939 


5 ks'20 M-N 19,000_.Nov 1 
vleatin Debt Bonds. 
4%s'15 F- 
\ Sewer | Bond 
A-O $35 SS == 1926-1933 
* petuadind Bonds 
4%8'07 J-J $60,000c_July 1 ‘27-'37 
(Part every five years) 
4815 J-D $75,000_____ 1929-193! 
$30,000. June 1 '28-"38 
4%s'22 J-D-; ($10,000 every 5 years.) 
30,000_June 1°43 &’ - 
($15,000 each year 
Street-Improvement Bonds 
4s'04 J-J $13.000.......... 1934 
St.-Impt. & Fire Bds (Taz-er’ pt 
4%s'06 J-J_ $37,000c_July 2 '26- 36 
(For maturity see V. 83. p. 999.) 
Street, Sewer & Fire Dept, Bds 
4%s'23 M- N$150,000_May 1 '28-'53 
($25,000 every 5 years ) 
BOND. DEBT Apr 12°26 $589,000 
Floating debt (additional) 36,500 
Sinking fund 108,674 





.June 1 1929, 


‘the 


$16,000) g 


$16,500c___Part yearls 


48 (48°04 J-J 


'27-"45 | 
$6. SD co awan 1929-1938|  Refundin 
- 74 a8 50: 


Tot. ass. val.'25(70% act.) 15. 081,000 
pos tax eer: $1,000) °26 

Pop'n 1910, 7 

INT. at Swissvale Trust Co 





‘'SWISSVALE SCHOOL DISTRICT. 


Bonds are tax-exempt. 
GGG «eae 000.-Oct 1 


-s'20 M-S 192 ,000c. Mar 1 '27-'50 
BOND. DEBT May 1990. Ra 7 £00 
Assessed valuation 1920__ 

Assessment 80% to ‘004 
School tax (per $1,000) 1920. $17. 0 
Population 1919 (est.)......- 600 


INT. at Braddock Nat — 


TAMAQUA. 

This borough is in Schuylkill Co. 
Incorp. in 1833. On June 12 1920 
Souncil passed an ordinance 
extending the borough's boundaries 
over one mile west, taking in the 
village of Newkirk (V. 110, p. 2586). 

mprovement Bonds. 
ay é; 0$100,000- _._Apr 1 1 1930 
& impt. Bonds (opt. beg. 19) 
ties ty FE Beet eesss+adsnuccece 

Ref. Loan (Opt. after 5 Years). 

6 | 58 a, J-J i eee 1940 
Paxt ning S & ale Pox Bonds 
yee Ae 1 1926 
(Su oes opted Feler Aug 1 
Water Loan opt. beg. 1907). 
5%s'19 A-O $92,000c 
4% s<3 J-J  35,000c 
er and handias Bonds 
14s" Ti F-A ---Aug 1 1941 
(Optional after Aug. ¢ 1921) 
BOND. DEBT May 25'26_ $370,300 
Water debt (incl.) ; 120,000 
Sinking fund (gen.) 3 20,000 

Ass. val. '25(abt. 1-3 act.) 5,422,682 
Total tax (per $1,000) 1924... -$8, 00 
Pop'n 1910, 9, 462; 1920_____- 12,363 


INT. payable at Treasurer's office. 


TARENTUM. 
This borough is in Alleghen 
Population 1910, 


4% "26" J D — 


| Park Bo 
|534s'21 ..- $30, ,000_July 1°31 & '36 
15,000__._July 1 1941 
rStreet, Fire & Funding Bonds. 
44s'l6J -3{$10.000 _July 1 1937 
000__July 1°31 & "36 
zElectric Light Bonds 
ra | 04 J-J $10, 000. July 1 1934 
(Subject to call July 1 i919) 
| Sewer Bonds (Taxable). 
5s M-S $15,000__._Sept 1 1928 
| §8u bject to call beginning n 1908.) 
4%s'13 M-S $24,000c.._Sept 1 1933 
ZF undins ee 
s J-D $13, 000. ...June 1 1932 
44s'04 J-J 12,000____July 1 1934 
(Subject to call July 1 1919.) 
_Totromt Bonds. 
J-D $2,500... _June 119 
Ke’ O7M-N {20.0 000 May 1 °27& 
8 ,000c...May 1 1937 
4%s'10 F-A_ 10,000c...Aug 1 1932 
448) 15 M-S 20, 000_..-Mar 1 1945 
Water-Works Construc’n Bds. 
148° 11 F-A $70, 000¢ - Aug 21 "07-36 
(Part every 5 years.) 
_sPaviog Bonds. 
J-D $5,000....June 1 1932 
1! 5,000- _July 1 1934 
(Subject to call July 1 1919) 


—— a gy 


Faia: 


June 1°27-'46 


4 


132 


Si 


4443'04 J-J_ = $7,000_--.-July 1 1932 
4148'06 J-D 5.000e.__ J’ne 1 193] 
5,000ce_.._June 1 1936 


BOND. DEBT Jan 1 1922. $341,500 


Floating debt (add'l)... -- 34,500 
Sinking fund (cash) -... -.-. 1,654 
Total assessed val'n 1922__7,623, 


(Assessment 60% to 80% actual val.) 

Boro. tax rate (per $1,000)'22 $13.00 
INT. at Tarentum Sav. & Tr. Co. 
z Tax free to holders. 


FABER Ps SCHOOL Dist. 


4448'°99 J-J_ $25,000c..---..-- 

444815 M-N 7100, ‘000¢ ~~ ORE 1944 
(10,000c_..Mar 1 1931 

4%s8'16 M-S { 5,000c_. ar 1 1936 
8,000c._ Mar 1 °41-'45 
\58’°20 M-N 18,000 May 1 1940 
BOND. DEBT Apr 1°26 $17 ty 000 
SO” 4,000 
| Ass'd val. "26 (80% act.) - 500 ,000 
| School tax (per $1,000) 1956" $18 00 
Population in 1920_......-.-.- 8,925 
NT. at Tarentum Sav. & Tr. Co, 


Bonds are tax-free to to holder. 


TAYLOR SCHOOL DISTRICT. 
This district (P. O. Taylor) is in 

Lackawanna County. 

$45.40 A-O0$ 200 ,000¢ .1926-1945 
IND. DEBT Apr 20 °26- $200,000 


| Total ass'd val.'25(7-10 act)7 480,652 
School tax (per $1,000) 1925_-.$1.80 
Population (estimated) -——--- 12,000 


'THROOP (BOROUGH). 


This borough is in Lackawanna Co. 
Improvement Bonds 
9 J-D oes 0008. “June 1 °27-39 


50, GONE. Apr 1 Far 33 
500c...A 1 1934 


| GEN. BD. he: M: 23°23 $140,000 
Assessment debt (add’‘l).-- 3.000 
| Floating debt (add'l)...-.-- 28,000 
4 eee 30,000 
Asse valuation 1923_---.6,700,000 
Tax rate (per $1,000) 1923-...$13.00 


Population 1910, 5,133; 1920, 6,672 


THROOP (BOROUGH) SCH. DIS. 
This district (P. O. Throop) ts in 
Lac =swene — 
Sepoe onds 
6s 17 J-D 312.000. --Oct 1 ‘26-27 
1 — —a a Slee 
BOND. DEBT Apr 16 °24. $11 ?. 000 
Floating debt 1 500 
Sinking fund 24, 





Ass‘d val.'23 (abt.50% act.)6,601 190 
Tax rate (per $1,000) 1 


1924-.-.$24.00 








138 PENNSYLVANIA—CITIES & TOWN [ Vor. 122. 






















































































































































































TIOGA COUNTY. ‘TYRONE. | UPPER ST. CLAIR TWP. 8S.D | WASHINGTON. 

Wellsboro is the county seat This borough is in Blair County. This district (P. O. Bridgevilie| This borough is in Washingt 
oe Bonds (Tazable). {Incorp. July 1857. All tax-free. RK. F. D. No. 7! -” in Allegheny Co | Incorporated as a borou niNov. 1 
ie M-N 35) Qour May 1°27-31| Building and Funding bonds. Schow Bond iyu7. West W ashingtes. —— th ov. & 

56 2 M-N {20.000r..-May 1 1927 | Optwmnal after 10 years.) be 20 . M-N$40 ‘00May 1° 30-'40-'50 | ulation of 3,700 was — od | "1D 
10,000r-.-May | 1928/4812) A-O  $3,088c__-Apr 1 1932 ; J-D $20,000e.._June 11939) Improvement B “"g a 190 
BOND. DEBI may a0 a8 $30,000] #8 "16 A-O 13,764.57¢-Apr 1 1936 BOND DEBT Apr 13 1922 990.000 | ts OL A-O$):; 20.000e. -Oct 1 °2 
Floating debt (add'l) ----- 60,000} BOND. DEBT May 18°25 $60,000 | Tot.ass'd val.'22(40% act) .3,413.550| 48 "02 M-N 30.000c_.Nov]’ ‘oe k= 
Sinking fund 14.481 | Floating debt. ..........- 49.000 | Total tax rate(per ?) ,000) ‘93- 1 | Sewer Bonds. — 6-'27 
Assess. val., real e=tate -.-14 141 562} 1, Eee 38.500 | Population in 1920-- -1,458 | 4%s'06 M-S $30,000 
Asst cal perso 72 565 Tot.ass'd val.'25(50° Ze, act 3.420975 —_ ———ST 48°06 M-N 44°000c_Nov 1 °26-36 
Other assessable prop 34.92)| Potal tax rave (per M_) °25--$20 00 | UPPER YODER SCHOOL DIST. |, Paving & Sewer Bonds. 
Tot.ass.val 26 65. act.) . 16 195 049 Population 1910, 7,167; 1920, 9,084 This district (P. O. Johnstown) is | 445 04 N © $18 000 - 1926-1927 
tee bare rare ik 4 + 00) | -8 371 in Cambria County Street Improvement Bonds. 
ee spi ny Nogami hae rYRONE SCHOOL DISTEICT. School Bonds (Taz-free). 10,000... June 1 1932 
INT. payable at the County Com sonds are all tax-free. 53°17 J-D $35,000__-June 15 1937 45.000__June 1 '33-'35 
missioner’s office. 1800 J-J $10,000c--- ..1930 | 58°22 F-A_ 60,000_._..__- | 44s'22 J-D) 20.000... June 1 1936 
———— ° tional after 1920) (Due $10,000 on Feb. 1 in each of | 120.000__June 1 ‘37- "39 
TITUSVILLE. 448'11 J-D $50,000c.--1931 & 194] the years 1931, 1937, 1941, 1945 ‘ 180,000--June 1 *40-"43 
‘This city is in Orawford County | 1% s'16 J-J 24,000 - 1946 1948 and 1950.) | BOND. DEBT Apr 11 '22 $399. 000 
First charter Feb. 2% 1566; presen: | '* GND. DEBT Apr 14°26. $58.000 | TOTAL DEBT Apr 18 '26 $184,000 | Sinking funds-........-- 
charter May 23 1859. Comumuissior Floating debt......-.---.- 23 000 | Sinking fund____________- 42,3 Total val. 1922_.....__- 42, 500" 000 
form of government went into effec: | 3!nking fund.....-.-.--- 5 546 | Ass'd val'a 1926 (80% act) 2, 948. eit fax rate (per $1,000) 1922....$17 i 
Jan. 1 1914 Assess. val. ‘25 (1-3 actual 3.114.175 | Tax rate per $1,000) 1926_._$25 00) a 2» eR | 1 ise 
Water Bonds. ~ nowt nn fr'1920.- 1926- ee yt Population in 1925 Ok acai 1,200 INT. at any Washington Scak 
Ce Sea 7 1924] Population in 1920..-.------. etian 
City Bonds (Taz-ezempi) (NT. at Farmers’ & Merchants | UPPER YODER TOWNSHIP. WASHINGTON SCHOOL DIST, 
3809 J-J $35.100.._-.--.-- 193¢| Bank Tyrone. This township (P. O. Johustown | shes J-U $16.000__June 1 '27-'34 
4 ys'l9 J-J 36.000- _July 1 ‘26-45 —E is in Cambria C ounty. i ‘04 M-S 16. 000__Aug 1 27-34 
(Optional July 1 1924.) _| ONION CITY. BOND. DEBT July 1919_.. $40,000 ry’, 4s'09 M-S_ 20,000__Sept 1 '26-'30 
448'19 --- 9.000 .....-.--- 1945! This borough is in Erie County. | Assessed value_.-___.___. 3,166, Oo |4348'24 J-D! 10.000-June 1 °28&'31 
48°20 --- 7 ED scassewone 1944] ineorporated In 1861. Gen. tax rate 1919 (per $1,000) _ $10 | \ 40. 000._June 1 °32-'45 
548'21 ... $.000-------.--194| BOND. DEBT Apr 12°26. $41,370 | Population tn 1920--_----_.-. 1,369 | TOTAL DEBT July 1°26_ $209,000 
> a eo 1926-1936] Cotal assessed valuation ..1 363 271 NT. at Johnstown Savings Bank, | Assess. val. °26 Oe act.)24.712 511 
4 (48°22 ~~. 14,000.1927, '32 & '37| otal tax rate (per $1,000)'25 $51.00 | Johnstown. Schoo! tax (per $1 000) ined $i 00 
4}0'23 F-A {16.000_---1928 & 1955] Pop'n 1910, 3,684; 1920------ 3,850 —— | Population In 1925 (est.)..__- 21 
9,000 _. - 193* sacieasliaa VENANGO COUNTY. | Bonds free from tax - holder. 
4s8'23 me 50 o- erates 1 + a ONIONTOWN. orn Is _ county seat. 
14s'2) - 38,500. - --19 This city is the county seat of oa onds. 
448'25 .-. 4,000 194( | Payette 5 i, Inc. oa 6 third- 48°22 M-N$1,000,000May 1 ‘27-47 | WAsEINGTON COUNTY. 
$'48'25 --- 140,000 -1930-195C] ‘lass city Jan. 3 1916. (ror amount due each year see | All i ~+y = the county seat. 
Part due "Seated 5 years) Street Improvement Bonds. V. 114, b- is 35.) ‘to holder. a Se ae See 
Paving Bond (Taz free.) ' 00.000r*. June1'29-38 ne be H 
44s 4 ES $6 000r*__July 11934] 5s "20 _M- N$70,000...-May 11950 | 448°24 s-0 300: 000r*_ Junel" 39-53 ‘40 Qh F_A $824 and Jail Bonds 
Fire Engine Bonds. (%s  M-N300,000..-...-...--.- 1.000r* June 1 *F4 | 4g (01 7D $8: 4010 r-Aug | 1926 
44818 J-J $8,700... Jam 1 194% (Due $50,000 every § years.) 1100-000. cdaly 1 30- 39) # (01 J-D 110.000r_ Dec 31 '26-'30 
GEN. BD. DT. rhs 13°26 $324.80 Building Bonds (Taz free 44s'25 J-J 200,000. _July 1 40° 49 | ot faces | ondsa ania 
Water debt (add'l) __-...-- 15,006 ‘06 A-O $80.000c_ ey 1 1930 410,000_..-July 1 1950) gise'og 3 2 $65.000 -.Oct 1 '26-'30 
Floating debt (add'l) 1 OOF * Street Bonds (Tat free.) Bridge Bonds (Taz-free;. Bagios 8 ~d Pg OUu.-July 1 °26-'28 
Assessment debt (add‘l)--- 81,000] 1s ‘06 A-O $50.000c.._Oct 1 1930 | £4810 A-O $60 .0006c - 1926-192 | las a5 ete 
Sink. fund {/generad - 46,09 | ts’ 12 ge” 8° lalipeae 1942 | BOND. DEBT Aug 22 '2231.141.000) is * oT FA “5. 000..Aug 1 '26-'26 
(water - 9.00 Street and ‘Sewer (Taz free.) Assess. val. real. -..._... 27 502.990) 44°99 A- A’ 36.000 ~Aug 1 26- “28 
Assessed value, real. ..--- 5,852 092 is 03 M-N $44.500c..May i 1928 | Assess. val. personal... 29.047 ‘915 | 0 FF 100.000 --Abr 1, 27-30 
Assessed value, ee 5 rtp (Subject to call May 1 1918) Total assess. val. 1922 _..56.550,905 f. l VW 13 100.000 --July 31 1931 
Ass. val. '26 (3-5 a 585 Funding Bonds (Taz free.) County tax (per $1,000) 19 2 $8.00) [2812 I~t 125.000 -July 1 (27-31 
Tax rate (per $1 000) 1926. $14 5 (Ms 12 M-N $55.000c..-May 1 1942 | Population 1910, 56,359; 1920.59,154 ais MCN Fe Gee “Dee 15 '26-'27 
Pop'n 1910, 8,533; 1920___--- 843. et oo RO NTEREST payable by Treasurer sigs’ +1 IJ. 6 S ~ me A 31 ‘27-33 
INTEREST at Treasurer's office | }OND. DEBT Apr 12°26 $620,000 — 14s'15 M-8 o3 lee ft ayaa 
7 ae $4'486 VERO 4 ard5. M_N ax 5 090_.Mar 1 °27-'34 
Assessed val., real estate. 22,193,720 This "borough is in Allegheny Co | 4s 7 ae Se Bi. ---May ‘27-" 33 
TITUSVILLE SCHOOL DIST. Assessed val.. personal___ 586.810 | 4548 = --- 1 15,000-Jan 1 29-'39-"44 | ’ Ua; 50) ‘000 — 1 °26-"32 
4%s'll A-O ve. Qv0C. Apr 1 '27-'39 eed val. ,26 (abt. 1-3 act)22,780,530 }10. Ob; :" es 1 i939) wt 000 as eth 
000¢ yr 1 1940) Potal tax (per $1,000) 19.6---312 OU ) r*_..June 1 °37| cose A f4 
BOND. DEBT ‘os 25° o¢ $42 .500| Population ‘10, 13,344; "20, 15,692 44822 J-J 135° tonte-- i A aes | 4140'19 A-01170) yo : ere +} 
Ass'd val. 1926 (30% act.) 5.857 473 INTERE r une 2 1 
a = (per $1,000) 1926... $15.00 at Parcbee’ Bee act Co. ee aOND. pet and 1923 - $174. 500 | 59° 20 M-Na! 100° 000° — H Laas 
opulat on 1926 (est.) ccosese 10,000 Pea Tota! assessed value 1922__2., 977, 9 rit v 50.000..Nov 1 °37-'38 
INTEREST payable In Titus tlle] GNIONTOWN SCHOOL DIST. Total tax rate (per $1,000) __ $19.00) ry 21 M-Na500.000-_Nov 1 '26-'40 
at banks or Treas. office. Bonds are A district In Fayette County. | Population 1910, 2.549; 1920. - 3 938 | 474822 M-Na500.000-May 1 °32-"45 
tax-free to holder. Bonds are tax-free to holders. NT. on 448 1922 at First Nat. | (Fr, maturity see V- 114, p. 2052.) 
—— Bond issue 1907..-....--- $6.000 | Bank, Verona. 448'22 M-Na300 000_Nov 1 '34-'38 
TRAFFORD. Bond issue 1908_--------- 30.000 10,000. .May 1 '39-'40 
This borough fs in Westmoreland | Bond issue 1910...-.----- 125,000 YEnera SCHOOL | DISTEICT . 30.000. May 1 "41-43 
and Allegheny Counties. Bond issue 1914......---- 65,000 | 444812 --- $45 000e.May 1 ‘2 al ~ 25,000__..May1 1944 
$5,000__._Apr 1 1937] Bond issue 1915.........- 25.000 | 444813 --- 25,000Apr 1°33- Ae $s 44s'24 M-N Ay 000...May 1 1945 
4348'24 A-O }5,000.---Apr 11941] Building Bonds. BOND. DEBT Mar 1920__ $129,500 £5 -000.---Bday 1 1948 
5,000... Apr 1 1950|448'16 s-a_ $225,000_-.-...------ Assess. val. 20 (4-5 act.)__ 2.859.450) 30.06 oe 4 1947 
Improvement tHonds. (Due $25,000 yriy. after 20 years.) | School tax (per A, .000) 1919- $12. 00 | 20. 000...-May 1 1948 
Se 'lh M-8 $5,000 Sopt 1 6-4: [448'24 J-J | 566,000C*- a 28-'53 Popeigticn cs 4,500 | 15,000 - “May i ie 
Bridge Repair Bonds. For maturity see V. 119, 1316.) NT. at First Nat. Bk., Verona | 22.000...-Jan 119 
4468'23 ..- {$60. 000. July 1 33 &'4)| BOND. DEBT Apr 13 "26 $1, 06 6.000 —— roe 20.000. .--Jan, 1 1 42 
50,000. -July 1 1946 Sinking fund... --- 178,269 WARREN. |4748 25 J-Ja; 10,000_.Jan 1'43& '46 
BOND. DEBT Apr Lb 21 Ass'd val. 26 (1-3 act.) 29.557 .436 This borough is in Warren County. | | 10,000____Jan 1 1948 
Ass'd val. °21 (50% act.)--1, 598 90) ' School tax (per $1000) ‘36. ..-$13.50 Paving, Sewer & Fire Deos. Bde. 100,000.-Jan 1 "49-'50 
Total tax (per $1,000) 19 5) $14.00 INT. on all bonds payable at the | 4%4s'13 F-A $340,000__Aug 1 "AS | a tserae 38 000 ---Jan 1 1951 
Populacion 1910, 1,959; 1920, 2.859 r Ntizens Title & Trust Co. of Union- | 4452815 J-D  50,000__ , Kk, 1945, 448'25 A-Oa {165 000-Apr 1 "41-"51 
INT. at First Nat. Bank, Traffora. | °°": Refunding Bonds. 10 COO --Apr 1 1952 
; 4! s Ao 8 $95.000_Oct 1 '26-'39| 41¢6'96 M- al 400006. Moet 4394 
FE Flood »rotection Bonds. | : ic ar 42-" 
TRAFFORD SCHOOL pistrict | Oy pte A Sb Beawes 4817 J-J $17,000... July 1 1927} {#90. ‘000c.Mar 1°50 & 51 
This district (P.O. Trafford) isin | County. Bonds below tax- -free. Fire Truck Bonds. Rp. DEBT J: 9, c= -Mar 1 1952 
Ww ieee County. Sewer Bonds. 4so8°17 J-J $2,000. --_July 1 1927! Aggossed valu sn 1 '26__2 $3,576,000 
000e... July 11927143 48°13 M-N$35.000____May 1 1943 2aving. Sewers and Floating eae tes = a ne ---159. 921 ‘902 
(73: 000c__. July 11932| Sewer and Building Bonds. Indebtedness. Tr, a Vasu, pt rsonal . 26.262 893 
4348'22 F-I 445.0000. July 1 '37-47 | 4348 Ts J-dpS150-000. 6 Jan. 1''1945 | 4248'10 J-J $30,000. Jan 1 "30 &'40| Total tax ra Value 1926-186 184.795 
($1: 5.000 every 5 yrs.) Sewer, Roads. &c.. Bonds ; Paving Bonds. lp oa.) Pry rate (per $1,000) 1920$7.50 
20,000e._ _ July 11952 : ($6,000-~ oe tily i 1928 | 4248.12 J-D $15,000____June 1 1942} op’ 1910, 143.680; 1920. - 188,992 
BOND. DEBT Apr 1°26. $99,000| 5 ‘18 J-D {25,000..2_July 1 1933 | 44814 JJ 15,000-.- July 1 1944 ourt-house and Jalil bonds are 
Sinking fund 17.440 (29° 000... July 1 1938 BOND. DEBT Apr 1°26. $272. OVO | copmnered: all others coupon with 
Tot.ass'd val.’26(30% act.)1.718 005! Funding & Sewer Bonds Assess. val. '26 (60% act.)12,297 875 | OF vinte of registration. . 
School tax rate(per $1,000)'25-$31 50'5s8 '18 J-J $33,000 Jan 11948 Borough tax (per $1,000) 1926 $13 3. 00 §1N of at Union Tr. Co., Pitts- 
Population in 1925 (est.) 3,500 | headin sat Mink Casha. Pop'n, '10, 11,080; '20___.__- 7 ealbsia Sthone at County Treas. office. 
INT. at the First National Ban bith 10 M-N$28,000....Nov 1 1940 
Trafford. ” 4gs'12 J-D +50. 000_..-June 1 1942 WARREN COUNTY. WAYNESBORO. 
| Impt. & Refunding “Bonds. wae . n the county seat. All Ome ae = Freakin 
}4%s'22 ann. $100,000c ‘ 952 aS UaXx-IToe. , . »onds are tax-free. 
SYRTLE CREEK. | Allesheny Gs | 4 l4s'22 MLS 1000006. Mar 1 1932 Court House Bonds. anon 00 | aa |! 000¢* 5 eiceipioke i 1930 
Bonds below are tax-free to holder Assess. val. '25 1-3 act.) 25,000,000 4%s'25 J-D ao tg ee 1 '30-'33 ae ) J 4 - — ye _.1935 
4%4s'12 M-N$130,000_Nov 1 '26-'41 | Eloating debt (add'l) - - - - - 40.000 sities 40.000c-June 1 (34-37 | 4 els A-O $70.000C* Bonds. 
($20,000, $30, 000. | Staking 7 eeense eaiapaiass 130.000 Brid af G00c.June 1 '38-'39 yp BA. 10,000c* ---1943 
‘81: $35,000, °36: $45,000, “41. ssess. val.1925 ( 1-3 act.)25,000.000 ridge Bonds. Munic pal impt, Bonds. | 














cat a n t. ti: te (pe ri 375 44s 16 J-J_ $60,000c_July 1 °26-°3) . | July 1 1932 
4 48 16 M-N$20,000.-Nov 1 "38 43| populat'n, Soro ishe 16 aan She (See V. 103, p. 434, for maturity.) 4}48°17 J-J 1 tr'oeoce: July 1 1932 
4%s'10 M-N {$11,600c_Nov 1 '26-" 36| INT. at Ist Nat. Bk., Clift. Hgts. 5s'21M S'$321,000..Sept 1° 26 16|. Water me 1g p00e*_ July 1 1937 









































































































































































































































8.000c. Nov 1 °37-40 { 20,000.-Au 4\4s8'2 A- O $250.0 * 
¥ . otal 4 : 20, --Aug 1 '26-'30|4748 2 ) $250, 0c Apr 1 '27-"52 
sogeznnten (34-000-- May 1 2th) | OFFER DARBE EWE. SOB. DIST | g3¢u'22 ¥-a/ $0:090--Aug 1 31--39| Fire Eauip, & Funding Bonds 
26 OO + a > 2 2° testenienaay 9,000 ..Aug "40-46 ian ($2 an 1 1936 
NET DEBT” May $237,990 5s 18 A-O 50,000..-Apr 15 1948 eure: 10.000.-Aug 1 °47-'48 4)48°25 J-J | 30 OO c.--Jan 1 1941 
aqecce if | 9 = é9'33 ..- 117 O00 ..; g-- 1926-1988 20,000¢ y 1 1946 
aunt an Cee SP BOO oid aa .750| = BY Hie 81000 MOE ais Beimaeem abe: 4\%s'24 M-S [30,000c* Sept 1 '30-’ For maturity see 114. p. 2397.) 
e -- $21.50) - teed tt) 4 ode Sec ea a a: 80.000c* Sept 1 '37-" 4 BOND. DEBT 7 oi 1 1928 289.000 
Population 1910, 4,995; 1920, 8,138 | 1%se'243-3 | ann’ ee Jan’ +4 BOND. DEBT Apr 12'26 $964,000) Water debt (add) _______ $39. 000 
| 200,000r* July 1 °44-"49 Floating debt (add’l)__-.-- 96 500 Sinking fund (add‘l)_____- 74.000 
TURTLE CREEK 8CH. DIST \100.000r*__July 1 1954 | AS88¢Ss- Val. real estate. --21,920 946 Assess. value, real estate. - 5,602,290 
qesue of 18 ll aaiiedenpaptite ooo $7.000| _ School Bldg. & & Funding Bonds. fesens. vas. personal --- 486.060 — value personal - -... 269.360 
ssue O | Fp napie yas ! 4s 7 9 ot.ass'd val.'26(40% oes 22 00s One OU.aSS al.'25(3-5 act. 871.650 
Issue of 1909.........._... 18° O00 | Ronn. DEST te a 0 183865. 13 000 Tax rate (per $1,000) 1925 __$12.00 | Fotal tax rate (per $1 900) 7 6 “$12.00 
== i015 a i Nae 45,000 | Floating debt (add'l 125.000 Population 1910, 39,573; 1920- 40,/ 124 | Po << geeryt ay Re rE Ry 2 -9,720 
ool onds. ss'd val. '26 (abt lg act.) 55 ) a 1€ Office of the ‘Treasurer 
45" 17M -N1SS,000...---.... [Se - a lh 31 060)" nit Je £ 5,000 WARREN SCHOOL DISTRICT. | of the Burgess and Town Council of 
e beginning May 1 1921) | Population 1926 (est.) 30.000 School Bonds (Taz-ezempt). th: Borough, on others at the First 
4%s' te ihe eileen INT. at Ist Nat. Bk. Clitt? Heights 4s ‘97 J-J 2,000c_June 1 '27-'37 | National Bank, Waynesboro. 
4%0'23 Fo e beginntig . _- | (Optional $11.00, every, ty 1103 | WAYNESBORO 8 
8'23 F- Feb 1 1933/0 td " OY UOUC.. ~~ J UY CHOOLD 
430'24 - p+ + aa Nir 1 1943} Wieden eee A — nedy — $00, ~ i. so28 ) - ee | 4s TT dd $60 Goan tegen 4 holder. 
- . ar 1 °30-"53 | ad ee a A AN ) OF 1 1926. 7 0,000¢e_. J 
(For maturity see V. 1 - oa10 | is in Mor nteomss ag a a pee 43°13 M-N 50,000c_...May 5 1943 | (Optional after July 4d 1P4t 
BOND. DEBT July ion’. $285.00) 5s 21 M-s | aie rth ar 31, ‘36 fi ‘$s 4 M-N 52.000c.May 11 °27 44 | 344s'02 J-D $10.000c___.___ 1932 
omer ee -------- 18,597 age 000 Mar 1 ‘46 & *50 BOND DEBT Apr 12°26 , 000 eK: ;. “DB 20.0000. = -- 1937 
nking fund, cash____.__- 13/147| BON - 5 ’ 812 J-D 50,000c__M ¥ 
Sinking fund, bonds_____. 5. ‘000 Bunieg on niall May 7 1924 $115,000 | Ass’d val. "26(1-3 to Mact.) 12,297 875 (Subject to call June {1927 — 
Seal ten valuation 1921 ---7,35| 970! Total assessed valuation... 4 800; {000 Penuletion a T1020 — $21 +4 Flank Po ae tet 18 26. $140 900 
s ~--4,3800,000 | Population in 1920_......-.- oy 
School tax (per $1,000) 1920'_$18.00 Tax rate (per $1,000) 1924... $1i ee Ware Fema Ob | ea ebncccccconcens 15.000 





eT SDiab ih auiictteeheaonsl 60,000 
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WAYNESBORO 5. D. 


(Concluded 
Ass'd val. 1926 (60 


act.) 5.600.000 
"080 


School tax (per $1 ) 1925. .$17.00 
Population in 1920 (est.)_.--.- 11. S00 
NT. at any Waynesboro bank 

WAYNESBUBG. 


This borough is in Greene County 
Inc. in 1816. Pop'n 1910. 3.445 
1920. 3.332. Borough of East 
Waynesburg was consolidated with | 
| ae on July 17—V. 117, 


»- Fe adin and Paving Bonds. 
5s Or, J-D $29.500c_..J&D °26-'37 
See V. 85. p. 1539. for maturity.) 
OND. DE T June 12° 15 $122.000 
Assess. val. (44 act.) '14__.3.260.000 
Total tax (per $1,000) 1914__.$10.00 
INTEREST at office of Treasurer. 


WESLEYVILLE. 
This oorough is in Erie County. 
Paneral Municipal Bonds. 

A-© SH9 D006 Ort 129 *39." 49 
FOND. DEBT Apr 12°26. $69,000 
ES. re 15,500 
Total assessed value 1925 

(about 1-3 actual)... .-- 92 
Total tax (per $1,000) 1925 $11.5 
Population in 1920 1 45 57 

in. and int. re at the Bank | 
ef Wesleyville o esleyville. 


WEST BERWICE. 
(See Berwick.) 


WEST CARROLL TOWNSHIP. 
(P. O. Carrollton) 
ounty. 








Roa 


d Bon 
5s ‘19 "3533.00. 8e t 1 °26-"35 J 


----Mar 1 1927 
54s'22 M-S 10: 000....Mar : 1932 | 


,000....Mar 1 1937) 
BOND. DEB Apr 2} ‘23. $62.00U 
Total anene, val. .---1,346,.515) 
Population in 1020" (Cena 3,636 | 
NT. on 5%s 1922 at First Na-| 
tional Bank of Bakerton. 
WEST CHESTER. i 
This borough is the ca 4 of Ches- ; 
ter County. Inco arch 1799. 


Bonds below are all “subject to call. 
and are tax-free. 
General Loan. 


4s‘11 A-O $15.000c........- 1940 

4s'14 J-J Pi cnmnacne 1944 

4s ‘10 a | 1946 
Sewer Bonds 

48 ‘13 « oO 347 0 eS 1941 
48°16 F-A 56,000c......--- 194 
«Street, imorqvement Bonds. 

3s °9 PS cnnne ee 1929) 

3 o0 ACO 2,000c..-Apr 1 1933) 

edemoption. Bonds. 
3%s'97 A-O 1 600« 1927 
BOND. DEBT July | *296_ ~ $308, 600 


Water debt Sh 101, 009 

Tot.val. ‘25 (abt. 4act.) - - "11,043 373 

FN = tax (per $1,000) 1926. “$31. 00 
‘n 1910, 11,767; 1920, 11,717 
T. payable by I by Borough Treas 


8T CHESTER YER SCHOOL DIST. 


3%s8'05 A-O $40.000c*_.Oct 1 1935 

A-O 16.000c*..Oct 1 1949 
(Subject to call Oct. 1 1910) 

48°17 J-D 79,.000c*._._.Dec 1947 
(Optional Dec. 1922.) 

48 '24 J-D 90.000c*_Dec 5) 1954 

BOND. DEBT Apr 13 '26- $219,000 

Floating debt (add'l) _..--- 12,000 

EEN aaa 2,000 

Tot. ass'd val. '25 (1% act.) 9,572,708 


School tax rate ‘per $1 ,000) hee t 5.00 


Population 1925 (est.)...--- 12,000 
NTEREST at the Farmers’ & 


Mechanics’ Tr. Co., Westchester. 
Bonds are tax-free to holder 
WEST HOMESTEAD. 
This borough is in Allegheny Co. 
Inc. 1900. Population 1910, 3,009 
Street Improvement Bonds. 
5\4s'21 J-J $20,000c_July 1 °31-'46 
(Due $5.000 every 5 years.) 
Street & Funding Bonds. 
4%s'16 F-A $42.000__Aug 1 '26-'46 
, Refunding Bonds 
48°08 J-J $25,000c......--- 1934 


Sewer Bonds , 

yam J- A 312. a —FaSE _.1930 

ON Sea $33 .000 
BOND. DERE Apr 1925-- $141 000 
Assess. val. real........-- 1.443.715 
Assess. val. personal_.--.-- 310,590 
Other assessable property - 3,337 695 
Total assess. val. 1925_..-5,092,000 


(Assessment about 80% actual.) 
Boro. tax (per $1,000) 1925--$11.00 
Population 1910, 3.009: 1920, 3.43: 

INTEREST at Monongahela Trust 
Co., Homestead. 


WEST LAMPETER TWP. 5. 

This district (P. O. Lancaster) ies 
Lancaster County 
4%s'24 4 $115.000c- 1933, °43, 
BOND. DEBT Mar 1 1925 $ 15. 060 
"eee 7.650 
Tot. assess. val. °24 (%act.)2,300,000 
Sch. tax rate (per $1,000)'24-. Sis, 00 
Population 1925 (est.)---...-. ,500 

. at Agricultural Trast & 

Savings Co. of Lancaster. 


WEST LAWN. 
This borough 
in Berks C —. 
Paving Bond he 
4%s'25 M-S $10. 000¢- Sept 1 '40-"45, 


50 & 55 

BOND. DEBT Nov 1 '25-- “$50,000 
Floating debt (add'l) - -- 

Sinking fund -----.-...----- 3t 

Assessed value 1925 -_-- { 

INT. at Sinking Springs, s 


WESTMONT SCHOOL DIST. 
All bonds below tax-free. 





(P. O. Intervills) is 


Date of Issue. Outstand. 
Sept 1 1914--.-..-- OF. nws0cess $11,000 
Sept 1 1917--.---- > 20,000 
Apr 11919-....-- BO? ccaccs 24,000 


duly 1 


000 | 


| WEST TRE STOWE TWP.SCH. 





oo “i eee $45,000 | Floating debt (add'l) _----- $4,431 | 
 Beegaabene easapgrasicn: 20.000 | Sinking fund-----......-- 16,307 | 

June : Ragone ey 45.000 | Assess. val., real estate--- 5,425,395 
{ 3,000___.Mar 11930 | Assess. val., personal.---- 719,725 
4,000_..-Mar 11935 ‘Total assess. val. 1925----6,145,120) 

5s 25 M-S/ 5.000....Mar 11940 Total tax (per $1,000) 1925-.$38.00| 
| 8'000....Mar 11945 Population (estimated) ------ 11,000) 
'12.000_----Mar 1 1950 
16.000__--Mar 11955 | WILKES-BARRE. 


000 
BOND. DEBT Mar 25'25- $165. 5.008 


Wilkes-Barre Is in Luzerne County 
Floating debt 


Inc. May 14 1871. All street-pavine | 


Bonds. 
3m ts 'M- NS19, 900c*..Nov 1 i 
4s JJ 35,000c*........ 
(Optional after 1928.) 
44s" 21 M-S 185. ce. -Mar 1 1951 
S64 -. We oncca<asenec 
444s'25 J-J 000....July 1 1955 


60, 
a (Optom, July 1 1935.) 
reet nds. 
street Bog 000c*_.July 1 1947 
ginuberss by es July 1 1927.) 


Sinking fund__-..--_...-- 19) 573 | bonds subject to call after one year. r Bo 
Tot. ass'd val.'24 (40% act.)2,811.950 City os rovement Bonds - laugsad 23 J- 13100, 000c* ...----- 953 
School tax (per $1,000) 1924 -.$37.50  4%e'97 J-D $90. -jcsune! 1927 (Optional 1933) 
Population in 1925... _ ee 2,100 | 34*'99 F-A _16.000c_Au *.6-29| BOND. DEBT Jan 1 '25_. $580, 
!4s’05 J-J 180. 000c._ Y rly to 1935 | Assess. val. '25(70%act .31,568,175 
WESTMORELAND COUNTY. $16,000 yearly to 1930 and $20,000 | City, tax (per $1.000) 1925_.-$13.00 
County seat is Greensburg. yearly to 1935 Pop'n (0, 31.860: '20.._.--- 36,1 


Funding Bonds jres free.) 
ts ‘09 J-J $99 _July 1 1934 
(Subject to ¢ all eo . 1929.) 
Road Bonds (Taz free 
4\%s'13 J-J $200.000- -- July 1 


4s: 09 J-D $107. 000c_...1926 1938} 

| ($9.000 yearly e 1928 and $8,000) 
yearly to 1938 

4s 12 A-O$240. ‘000 


$10,000 yearly to 1931, $17,000 


1933 | early to 1931, $17,000 





(Sub.to call $100,000 Julyl' 28&' _ ) yearly 933-194 42.) 

4448'15 J-J $200.000 -- ---- 1935 | 448'15 J-J $330.000c__Jan 1 '27-'29) 

ar to call $100. 000 Jan. 1°30 &" 35. | (See V. 100, p. 

4: ° J-J 499.000 July 1° oS te 41 4568" 19 A-O 145 000 ..Oct 1 °28-'3 

| Subject to call $250,000 July 11936 58°19 A-O 245.04 72. 1937-1947 | 
and $249,000 July 1 1941.) ...-July L doe 

5s °21 M-S 375,000_-.-.-Se "1 11931 | 4448'23 J-J { 60. ‘000. July i 

'54%s'21 M-S et 4 000. -Sept 1 "32-40 | 60,000._July 1 39" 33 

\ _...Sept 1 1941 | 44%s'24 M-S 200,000_-Sept 1 '30-'4 


000...Nov 1 1933 


-Mar 1 '36- $3 


ety : | 48°25 M-8 900,000. 
| 4{s'23 M-N /200/000_Nov 1'42&'48 | Refunding Bonds. 
(100.000. ..Nov 1 1953 | 3348" 99 F-A $27.000c-Feb 1 '27-'29 
48°25 J-J {100,600__- July 1 1935 | 4 2J-J — 90,000._July 1 "27-35 
1400'000_July 1°40 & '45 TOTAL DEBT Jan 1 °26-$3,087.700 
BD. DEBT Mar 1 '26_. $2,636, 000 | Floating debt (add'l)... _- 357.573 
Sinking fund_._......-- 1.271.528 | Sinking fund (cash) ._-__- 157.589 | 
TO SD 2 | Total assess. val. 1925- gt ft 331, Pet 
 Neteas’ vals, real eatate..160:538:877 | City tax rate (per $1,000) '26.$12 
Assess. val-, personal... 1 043.218 | Pop'n 1910, 67,105; 1320 73, 33 | 
Other assess. property - - - 10,750,870 | il bonds 
Tot.ass'd val.'25(% act.)172,332.965 | are subject to a State tax of 4 mills. 


State & Co.tax(per $1,000)’ 25- ey 00 


Non-residents are exempt 


pt. 

Pop'n 1910, 231,304; 1920-_.273,568 INT. on $227,000 48 at U.8.M 
NT. payable at County Treas- | & Tr. Co. in N.'Y.: on $270,000 is, 
urer's office. at Columbia Tr. Co., N. Y.; on oth- | 





ers at Treasurer's office. 


WILEES. BARRE CITY SCH. DIS. | 
Building Bonds (Taz-free). 


| 





DIST 
This district (P. O. Norristown) is 


} 
in Montgomery County | 4468 09 M-N$325,000c_.Nov 1 1936 
{$i2 000... Mar 1 1931 1158'12 M-N 117.000c.-May 1 1934 
| 15, ‘000. ..-Mar 1 1936 | 43 s'14 2 J 55,000c_.._ June 1 1936) 
4%s'26M-S } 19,000_..-Mar 1 1941 $15 J-J._40,000c__Jan 1 1930) 
24,000_..-Mar 1 1946 BOND. DEBT May 1 ‘26 $535,000) 


58,.000.-Mar 1°51 & '56 | Ass. val.’26(abt.80% act.) 100,000,000 


BOND. DEBT Mar 15 '26- $135.900 Schoo! tax per $1 000) 1926. .$15.00) 
| Sinking fund ---------.... 1,648 Pop a. 1910, 67,105; 1926, 78,000 
Assessed valuation 1925--..2,013,520 


. at School Treasurer's office. | 


WILKES-BARRE TWP. SCH.DIS. 


Population (estimated) 2,000 
IT. at the Montgomery Trust 


Co., Norristown. 








Barre but has no political connection. 





7,000 
5s ‘20 _ 75,000 


4}4s'22A-0 


| “ra eae Count 
) 4s c. 


Adjacent to the city of Wilkes. | 5s 


tate tax on bonds paid by city. 
INT. at Treasurer's office. 


WILLIAMSPORT RT SCH. a 
4.208'13J-J $175,000__July 1 °29-"38 
(Part due every 5 years.) 

($47.000...Nov 1 1929 


662, for maturity ) ts" 19 M-N 23. .000....Nov 1 1934 
7 


000....Nov 1 1939 
.-.-Nov 1 1944 
teach § years.) —_— 

4. 10s'25K = 500,000. Aug, 1 1929-"50 
(For maturity see V p. 495.) 


TOTAL DEBTA , i, 1 
Sekine tema prl 26- $ 13,000 
| Total val. 


Total tax rate (per $1,000) '25.$17 
44 


121.710 
(85% act.) °25.34, 633 es 


: -00 
opulation (est.) ~ 


‘T. at Susquehanna Trust Co. 
Ww illiamsport. 


WILMERDING SCH SCHOOL DIST. 
This district is in Allegheny Co. 


held withi Bonds are tax-free 
eld w n the State | 414912 MUNS32. oO0e* _..10a6-1087 


4,000c*__Oct 10 1927 
5.000¢ *_ Oct 10 1932 


7,000c *__Oct 10 1947 
| BOND. DEBT Apr 1°26. $72.000 
| Ass'd val. '26 (abt. 65% act) 6,000,000 
‘School tax (per $1.000) 1925. -$18 00 
repeetce n 1925 (est)... _. 


7,000 
. at East Pittsburgh Nat. 
Bank of Wilmerding. _ ational 


WILSON. 
See Clairton. 


| WILSON BORO. SCH. DIST. 
This district (P. O. Easton) Is in 


$60 ,000c...Au 194 
| (Sabjert to call begin’g Aug 5 1923) 
{$20,000c_ Jan 1°31 & °36 
21 J-J } $6 eat Jan1'41,'46,"51 








a s 100. 
WEST PITTSTON. i s hook d Tes- ree). 3OND ~ AOL 
This borough (P. Oo. Pittston) is sei gh © 7 @ f 56." 39| BOND. DEBT Apr 13 "26. $406,000 
n Luzerne Co. Pop'n, 5 OND. DEBT. Nov 21914 8.000 Total assessed value 192 5 
"Fevion © tar rate (per $1,000) 1918, sa Hf (SB ep net ns 5.40 
Tax rate (per 18_..$1 School tax rate ( ver $1 0005 "26820, oo 
1803. M- Bat G00c. ..------1933 INT. le pe 
5s ‘19 | 8.000c. -. ee eptie 1929 | INT. payable in Wilkes-Barre. | Population Te GS 
General mpt. Bonds. WILKINSBURG | WINSLOW TOWNSHIP. 
at BR 0002. Yan 1 1098 | This borough isin Allegheny Co.| This township (P. O. Reynolds- 
(Optional nee 310 0000, 1996-1930 | Inc. Oct. 5 1887. Pop. 1910. 18.924. | Ville) is in — County. 
-. { 2.800 wee 1931-1935 | 1920, 24. 403. All bonds tax-free. Road Bo 
F " ‘s Cnn: Bao 4i4e'17 F-A  $132,000............ |44%s'24 A-O $20, 000c *Oct 1 "39 & ‘46 
sO S pe A ire ruc (Due on various Snes from Feb. 1 15,000c*__Oct 1 1954 
Bs °20 JJ $22,000. wnean ene | 1923-1947.) | BOND. DEBT May 3°26_ $35,000 
BOND. 4? Apr 12 ate +t ¥ 11: | 5s J-J 100,000c__Jan 1 '27-'46)| Assess. val. '26 (actual) ___1,377,160 
Total tax rate (per $1,000) ° "25-$48.00 | eiites Sroesing, Elimination, . ‘a4 Total tax oPiad (Ocneuns a kee 
é P s 0 u ) itio Jensus)..... 3,55 
INT. at West Side Bk., Pitts. | 48°15 A-O 1K i00,000.-0ct 1 "26-'45 R NT aa oe Nat. Bank of 
Street on eynoldsville 
WEST PITTSTON SCH. DIST. | 3%s'00 J-J nd , *000c. July 10, ‘26: 30. 
000c...Apr 11931 | 48°04 J-J 20 000c_July 1 °27-'34| WINTON SCHOOL DISTRICT. 
“40 000c...Apr 1 1936 | 4%s'12 M-S_ 40 000_-_Sept 1 56.’ 42 This district (P. O. Winton) is in 
1!4s'26A-O 55 .000¢ - Apr 1 1941 63,0000. Mar 1 °28-'36 emeoagne County. 
70,000c..-Apr 1 1946 88,000c.Mar 1 °37-'44| 4%48'24 F-A $65,000..Aug 1 '35-'42 
85.000c...-Apr 11951 | 4%s'23 M-S} 14,000c__.Mar 1 1945) BOND. DEBY June I ‘26. $87,000 
4%s'08 J-D $26,000c_Dec 1 °26-'3% | | 21,000c...Mar 1 1946, Floating debt (add'l) --~--. . 16,000 
TOTAL DEBT Apr. 28 '26 $26.000 | 24,000c..._Mar 1 1947 | Sinking fund. —— 750 
lot.assess.val.'26(40%act) 4,500,000 | oy 000c.Mar 1 '48-'52) Total assess. val. 1925 (4-5 
School tax (per $1,000) 1926..$25 09 | Sewer Bond | actual 2,967 590 
Population in 1925 (est.).----- 9,000 27 7 000¢.Mar 1 


"98-'36 
45.000e.Mar 1° 
8 .000c...Mar 1 1946 
10,000c..-Mar 1 1947 
60,000c.Mar 1 "48-52 | 


37-"45 | 





WEST TAYLOR TOWNSHIP. 
This twp. (P. O. Johnstown) is in 
Cambria County. 


Road Impt. Bonds. Street and Sewer Bonds. 
§s'16 J-D {$11 ,000c~ .June 15, 1931 is ‘25 F-A$100,000_.Aug 1 '30-'49) 
1 12.500¢ June 15 1936 | TOTAL DEBT Aug 1 °25_$1,129,000 
BOND. DEBT May 29 ‘'26— Assessed valuation 1925-.36,170.310 
SS EEE $25.000 | INTEREST payable in Wilkinsburg 
Road. ..- --- 34,500 | at Wilkinsburg First National Bank. 
Ass‘d val. ‘26 ‘abt. 70% act.) 635.000 Tax exempt. 


'wp tax rate (per $1,000) '26..84.40 | 
Population 1910, 1 ,056; 1920--1,208 





WILEINSBURG SCHOOL DIST. 








4s ‘98 M-N§$ 6,000c_..May 1 1928 
WEST VIEW 4s ‘(02 M-S 22,000c~. _M: ar 31 1932 
This borough is in Allegheny Co. | 48 '06 M-N 75.000c._Apr 30 1936 
8 ‘OS sot Sia 192 48 ‘08 M-N 80.000c_.._Nov 16 1938 
ry. | 448'10 M-N150,000c. May 16 1940 
8 ‘ll eee 44816 J-D 200,000c. June 1 '27-'46 
8 '14 ends 4s '17 F-A 125.000c_Feb 1 °28-'46 
ry 16 eee | 48'18 A-O 7,000c_..Apr 1 1935 
ae 4\%s'22 F-A 186,000c_._ Feb 1 1951 
$ii3-23 M-S BOND. DEBT Apr 13 '26- $876,000 
f §,000c...Jan 1 1933 | Sinking funds_..--.-.-.-- 82.649 
4%s'25 J-J +20,000c_Jan 1'41 &'47 | Total val. (80% act.) '26- -31,896 480 
20,.000c_Jan 1°52 &'55 | School tax (per $1 000) 3826. _$17.00 
Sewer & Bridge Bonds gC T se re 28 000 
14s'14 F-A {820.000..... Feb 1 1934 iNT . on issue of 1898 at Chase 
30,000_...Feb 1 1944 | Nat. Bank, N. Y.; on bonds of 1908 
BOND. DEBT Apr 1 3 °26- $200,000 | and 1910 at Treasurer's office; onal: 
Assessment debt (add'l) —- 55.000 | others at First Nat. Bank, Wilkins- 
Floating debt.........<-- 9.000 | burg. Bonds are tax-free to holder 
Geating | a 33,000 —_—— - 

d val. 26 abt. 3-5 act.)4.704.930 | WILKINS TWP. 8CH. DIST. 
Total tax rate (per $1,000) ‘25. $14. ” This district is in pilegheny © Co. 
Pom lation 1910, 1,626; 1920..2.7 a} a A-O $17,000c . 927-1937 

INT. payable at C itizens Nat'l 8 minis 25.0000 ~...1935-1943 
Bank, Bellevue, Pa. 8 30 in 4,006 Wc EA PEE. 1929 
— BOND. DEBT Apr 22 °26_  $46.000 
WHITEHALL TOWNSHIP. Sinking fund 4.000 
This township (P. O. Catasauqua) | Assess. val. '26 6 act.) 2,220,290 
is in Lehigh County. School tax (per 10) 1936. -5% > 00 
Improvement Bonds. a ery erp 200 
48°15 J-3 $11,800c.........1935 NT at Turtis Savings & Trust Co. 
s ‘17 M-N 20.000c....--.-.- 1937 i 
ry a. 2a ens aseeenns 1940 SPORT. 
4%s'22 J- A sf ea 1942 This city is the county seat of Ly- 
4%4s'25 F-A/$30,000cAug 1'30°35'40 | coming Co. Incorp. Jan. 25 1866. 


| 20,000c..-_Aug 1 1945 | 


Refund. Bonds (Opt. beg. 1909. 
BOND. DEBT Apr 1 '26-- $131,000 © 


3%s'99 M-S $81,000c*_ Sept 1 192 


School tax (ner $1 000) 1925 $30.00 
INT. at First Nat. Bank of Jessup. 


WINDRER SCHOOL DISTRICT. 
Building Bonds (Taz-free). 
4448'12 F-A $40,006 


4%s8'24 A-O 170,000c_ Apr 1 °26-"44 

BOND. DEBT Apr 14 '26_ $185,000 

Sinking fund. ,000 

Ass’d val. 1926 (3-5 act.) - 1,200,000 

Tax rate (per $1,000) 1926___. $30.00 
iNT. payable at Windber. 


WOODLAWN. 
This borough is in Beaver County. 
5s'21 J-J/$100,000*_July 1 '32-'48 
22,000_..._Junel 1951 
* $20,000 every five years, except- 
ing the last maturity, which is 3 
vears from preceding payment .> 
4s J-J { 8,000c._. July 1 1928 
125,000c_July 1 °29-'53 
BOND. DEBT Apr 12 '26. $336,000 
Sinking fund. 52.519 


Assessed valuation 1926 12,622,176 
Total tax (per $1,000) "26....$15.00 
Population in 1920.........- 12,495 


WOODLAWN SCHOOL DIST. 
Bonds are tax-free to holders. 
{$20,.000c_._.May 1 1930 
ad eacateel te tf 0000e...May 1 1935 
1,000c_..May 1 1940 


4%s'12 M-N 20. oe a Nov 1941 
4%s8'17 M-N 66 000__Nov 1 ‘26-'47 
4\s'23 A- ‘O} 55,000_...Apr 1 1929 
1384 ,000 -Apr 1 *30-"53 
BOND. DEBT M: ar 28 23. $345,000 
Tot.ass'd val.'23(25%act) 11,212,6 he 
fax rate (per $1,000) 1923- ee 
Population in 1920 ine ee 


NT at Woodlawn Trust Co. 





YEADON SCHOOL DISTRICT. 


This district (P. 
oe County. 
exem 
4s" P “A-O $65, 000c* 
5\s'21 F-A 32 
4s 


O. Yeadon) is in 
Bonds are tax- 


-Apr 7 1947 
500c *due in 30 years 
s'25 A-O 53,000c* due in 30 yrs 
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YEADON §&. D. (Concluded) . BOND. DEBT Marl1°26- $958,500 
TOT.DEBT M ay * $150,500 Sinking fund 90 500 
Tot.assess.val.’ 2: 5 ME 2.500.000 Ass’d val. "26 (% act 48,000 000 
Schoo! tax rate (per $1 ,000)'25 $12.50 School tax (per $1,000) 1926 $14 ow 
INT. on 4s of 1917 payable at Population in 1925 (est 55.000 
Landsdowne Trust Co., Landsdowne; INT. on coupon bonds of 1903 
on others at Landsdowne Nat. Bank, at Northern Trust Co., Phila. 
— mos 
YOR UNTY. 
ix is the county seat of York Co FQRs hip county seat. 
Inc. as borough Sept. 24 1787; ascity General impt. Bonds. 
Jan. 11 1887. Several suburban dis- 215.000 = 1 1931 
tricts were annexed early In 1900. 1148'26 J-J - 40,000c_July 1 '36&'41 
Improvement Bonds (Taz-free) . 25.000 July 1 1946 
{$15,000c__Sept 1 1929 35,000 July 1 1951 
448'19 M-S 190, 600¢ Sept!" 34-39-44 Marshall House Bonds. 
45,000c..-Sept 1 1948 giecrig $50,000. _ ; 
448 22 { 50,000....May 1 1934 Court- House Bonds. — 
M-N ¢ 50, 000_...May 1 1941 4s ‘98 A-O $7: 5 O00c . Apr 1 1928 
sel 193 000 Apr T Bt 3.658'99M-S 46,000r___Sept 1 1929 
t'4s 1 S175 «* ) 2: 3 < e > 
(Due $45,000 every 5 years Refunding Bonds. 


34%3'00 Dee 335 000c 
(Part every 


Dec 15 °26-'30 
5 years.) 
Toll Road Impt. Bonds 


(152,000r* June 1 '27-"45)" 
90 ,000r* June 1 '46-"5 


4 Ys'25J D 


Highway Bonds (Taz-free) . , " F 
3148100 ALO $33.900.---Apr 1 i939 | 474819, SD $15,000. - Dec 10 1948 
34802 M-S_ 59 .000c-.-Mar 1 1932 Funding Bonds. 

(Subject to call Aug. 1 1923.) an|3%8'02MN $94, (000 Nov 1 '27-"32 
as try F-A $27,000c...Aug 1 1933 (Part every 5 years. 

Department (Taz-free) . Bridge Bonds 
ae 02 F ( .Feb 1932 31 02 M-N&38, 000c. Nov 1 1932 


(Subject to call after Feb. 1 1922.) 


314803 M-N§$11,000c.._May 1 1933 Road Bonds. 


AO 9) GR eee rs 
(Subject to call ‘after May 1 1923.) 4\48'23 1.000.000 
Sewer Bonds (Taz-free). BOND. DEBT Jan 4 '26-$2,481,000 
{ 65,000... _Dec 1 1928 Sinking fund 309.127 
4s ‘(03 J-D nor Dae 933 Sinking 1 ? 
70. aos ° con : oan Assess. val. 1925 - 75,215,041 
5, ba wo iC ty tax (per $1,00¢ .. $8.00 
4015 3-5 10000 ye FX Pop'n in 1910. 136.405. 1920, 144,521 
),000 q : “i « 
F unding Pines w Tatr- yon INT. at office of County Treas. 
4s ' M-S $35,000__.Mar 30 1932 — 


ZELIENAPLE. 
This borough is in Butler County. 
Water & Electric Light Bonds. 


(Subject to call after Mar 30 1917.) 
48°12 J-J $42.500____July 1 19372 
(Subject to call guly 1 1922.) 


$8,500_._.Apr 1 1929 4248 3, 
4%8'14 A-O/ 10:000__-_Apr 1 1934 3-608 - 7,500c- -- 
10,000_---Apr 1 1939 , Water Bonds. 
18,500_.-_Apr 1 1943\4%48_— - $4,500 - -- - 
GEN. BD. DT. Jan 1 ‘21 $1,312,000 48 -- 2,000¢ - - - 
Sinking funds___________- 397 OOS {Sewer & Water-Works Bonds. 
Assess. val. real_______-- 16.637 S65 83.5006 - - - 
Assess. val. personal _-- -- 1,971,160 hoND DEBT Apr 7°26 $48,500 
Assess. val., otlier property 19100 Cash on hand 25516 
Tot. asses.val.'2 6(2, act.). 48,628,125 Floating de bt i ” "4 2.100 
Cit tax (per 1,000) 1925..$10.00 Otal ASSESS. Va 126 ] 96 GOS 
7 per $ 25. -$ Population 1910. 1,388; 1920, 1,870 


ZERBE TOWNSHIP SCH. DIST 
—— This district (P. O. Trevorton) is 
YORK SCHOOI, DISTRICT. in 


Northumberland County 
All bonds are tax-free. Hizh School Bldg. (Taz-free 
48 '99 J-D $27,000r_June 1 °27-'28 4'48'17 M-S $65,000 1947 
3%s'03 J-J 50,000r*_. July 11933 (Dist. reserves the right to redeem 
(Subject to call beg. July 1 1928.) bonds as follows: $10,000 after 5 
is ‘16 M-N] 5,000 Nov 1 1935 yrs., $10,000 in 10 yrs., $10,000 in 
(75,000... Nov 1 '36-'40 15 yrs., $12 000 in 20 yrs. and 
{10,000_ Sept 1 °27-'28 $13,000 in 2 5 yrs.) 
450,000. Sept 1 °29-'33 BOND. DE fai May 17°26 $2 
20.000 Sept 1 1934 Ass’d val. '26 (60% act.)__.4,702.741 
4\4s8'25M-N [437.000c_.Say 1'°27-'45 Tax rate (per $1,000) 1926 $12.00 
240.000c_ May 1 '46-'55 Population in 1925 (est. -. 3,060 


“ $$ 
State of Delaware. 
ITS 
DEBT, RESOURCES, ETC 
Admitted as a State___._____- One of Original 
Total area of State (square miles) 
State ( 


Populat'n in ‘10, 44,750; 1920. 47.512 
INT. payable at Guardian Trust 


€o., Detroit 


514s'21 F-A 


- 000 


— 


Thirteen 
2,050 
OS TE ~ aaa me a: Dover 


Gov. (term exp. 3d Tues. Jan. 1929 Robert R. Robinson 
Lieut.-Gov. (term exp. 3d Tues. Jan. 1929)_J. Hall Anderson 


Sec’y of State (term expires with Governor) 
Treasurer (term expires Jan. 1927)_.._S. D. Townsend, Jr. 
Auditor (term expires Jan. 1929) - Jose ~ph Morris - arrington 
Attorney-Gene wal (term expires Ist T uesday Jan. 1929), 
Clarence A. arothahend 


LEGISLATURE meets biennially in odd years on the first ‘Tuesday in 
January, and pay is limited to 60 days. 


HISTORY OF DEBT.—The historical details of Delaware's State debt 
from 1865 to 1894 will be found in the ‘State and City Supplement” of 
April 1894, page 72. The present extent and condition of the debt and 
resources ofthe State are given below. 


_Wm. G. Taylor 


gs to Delaware College. | Highway Bonds. 
6s’ J-J $83 000... Perpetual ‘ + is J ty $600. 000c...Jan 1 1958 
Refunding Bonds 4s'19 J- J 500,000 --Jan 1 1959 
4s ‘07 J-D$230,000c_. June 1 1932 (Optional 1920.) ; 
- yee 4%s'20 J-J $1,000,000_.Jan 1 1960 
ssolte onds. (Optional at any time.) 
JJ $40,0000-. July 1 1927 | 4148°21 J-J1,829,000c.._Jan 1 1961 
* (Subject to ¢ all Ji an. 1 1917.) | (Optional at 105 after Jan. 1 1922.) 
* 15 ot J 345.0000. ~---- ------- | 4448'22 J-J1,000.000c_._Jan 1 1962 
(Due $5,000 on July 1 in even) “(Optional at 105 after Jan. 1 1923.) 
numbered years.) 48°22 J-J 400,000c__._Jan 1 1962 
Women’s College Impt. Bonds. (Optional at 105 after Jan. 1 1923.) 


48'17 A-O $80.000.-Apr 1 27-°42|4%s'23 J-J_ 600,000c____Jan 1 1963 


4'48'25 A-O 235,000__Apr 1 ‘26-72 sOpeone ag at 105 after Jan. 1 1924.) 
Refund 4%s'23 J-J_ 715,000c____Jan 1 1963 
38°97 J- ing 245,000....Dec 1 1927! (O tional at 105 after Jan. 1 1924.) 
(Subjec ito call after Dec. 1 1922.) “2 J- ~ rer .000r*.._Jan 1 1964 
al: é ¥ é Q9 
Gort. fs a Fund. mT ly SS eae a yey Fey Jan : 1964 
4s 09 J-J $20,000. ---June 1 1932 (Optional at 105 after Jan. 1 1925.) 
State F Ba os Bonds. 1s J 500,000¢.. Jan 1 1965 
48°25 J-J $500,000c_. Jan 1 1965) Opt ional at 105 after Jan 1 1926) 


INTEREST.—On bonds of 1906 is payable at the office of School Fund 
Trustee; refunding bonds of 1897 at the Philadelphia National Bank in 
Philadephia; on poepital and women's college im rovement bonds at the 
Farmers’ Bank in Wilmington, and on others at the Farmers’ Bank in Dover. 

TOTAL DEBT.—The total bonded debt of the State on June 30 1925 was 
$8.601,785. Assets of the State on June 30 '25 totaled $14,111,169.54 and 

consisted of the following: State Treasurer's cash balance, $3 .633 403 S1: 
uncollected tax assessments (estimated), $200,026.18; investments (General 
Fund), $394,500; investments Sinking Fund), $1,294,500: investments 

Ferris Indus. School), $14,500; investments (Si ‘hool Fund), $914,407: and 


property owned by State having an estimated value of 87 ,.629.832.55 


ASSESSED VALUATION.—The total assessed valuation of the State 
in 1914 was $108,439,104. No assessment for State purposes since then. 
No assessment is made inasmuch as there is no direct State tax in Delaware. 
The nearest approach to a total for the State is to take the county assess- 
ments for county purposes. For 1925 the aggregate of these county 
assessments was $242.318.711. 


DEBT LIMITATION. -The new constitution (adopted June 4 1897) 


does not contain any general provisions authorizing bond issues or limiting 
the debt-making power, 


except that it— 








(1) Forbids the State (Article 8, Sec. 3) to borrow money or create debt, 

‘but pursuant to an Act of the General Assembly passed with the con- 
currence of three-fourths of all the members elected to each House, except 
to supply casual deficiencies, repel invasion, suppress insurrections, defend 
the State in war or pay existing debts."’ 

(2 Forbids any county, city, town or other municipality (Article 8, 
Sec. 8) to “lend its credit or appropriate money to, or assume the debt 
of, or become a shareholder or joint owner in, or witb, any private corpora- 
tion or any person or company whatever.’ 

(3 Forbids any corporation (Arvicle 9, Sec. by 
Special Act, ‘but only by or under gen neral law": ‘but tne foregoing pro- 
visions shall not apply to municipal corporations, banks,”’ &c. 

The above indicates that the authority as regards municipalities [except 
as already specified in number (2)] rests with the General Assembly, and 
the General Assembly always passes Special Acts te provide for special 
occasions and needs. 

by Section 53 of Article VIIT, Chapter 160, Laws of 1921, as amended 

by Chapter 177, Laws of 1923, authority is conferred upon any school 
district or special school district to issue bonds to carry out the building 
program of said district as approved by the State Board of Education 
with a provision that no grounds shall be purchased or contracts made 
in contemplation of the issuance of such bonds); the limit to incur debt 
for that purpose is fixed at 5% of the assessed value of real and personal 
property of the issuing district. Bonds issued by virtue of the section 
are to bear interest at a rate not exceeding 6%, are to run not longer than 
twenty-five years, to be sold at not less than par, principal and interest to 
be made payable at the branch of Farmers’ Bank in the county in which 
said bonds are issued, and are exempted from all State, county or municipal 
taxes. The section also provides that all bond issues must be voted upon 
at a special election. 

STATE INCOME TAX LAW. 


ture there was enacted a State 


1) to be created, &c., 


At the 1917 session of the State Legisla- 
tevenue Income Tax Law, this being done 
by amending Chapter 6 of the Revised Code, and adding what was then 
known as Article 31 (later amended by Chapter 30, Laws of 1919). At 
the 1921 session of the Legislature, however, the law was repealed by 
Chapter 9, Laws of 1921, and a new law enacted, which was further slightly 
amended in 1923 by Chapter 16, Laws of 1923. Under the law which was 
in force until Nov. 1 1921, all income records or matters pertaining thereto 
were in charge of the State Treasurer, but the duties have now been trans- 
ferred to the State School Tax Department. The law as it now stands 
levies a tax of 1% of the net income not in excess of $3,000, 2° of the amount 
of net income in excess of $3,000, but not in excess of $10,000, and 3% of 
the net income in excess of $10,000. All citizens or residents of the State 
whose income is $1.000 or more are taxable. In the case of a single person, 
exemption of $1,000, and in the case of the head of a family, or a married 
yerson living with husband or wife, a personal exemption of $2,000 is allowed. 
The revenue derived under this law is for school purposes. 


INVESTMENT OF TRUST FUNDS.—Chapter 226, Section 3, of the 
Laws of 1909, provides as follows: 

Sec. 3.—Exe epting where instruments cre vating trusts prescribe otherwise, 
trustees named in wills or appointed by the Chancellor may hereafter invest 
the funds of their trusts in securities of the following classes ond kinds, viz.: 

(a) Stocks and bonds and pace rae rod obligations of the United 
States for which the faith and credit of the United States are pledged to 
provide for the payment of the interest and principal thereof, including 
the bonds of the District of Oolumbia; 

(b) Stocks and bonds and interest-bearing obligations of the State of 
Delaware and of any other State of the United States, issued pursuant to 
the authority of the law relating thereto; 

(c) Stocks and bonds of any county of the State of Delaware and of any 
county of any State of the United States, issued pursuant to the authority 
of the law relating thereto; 

(d) Stocks and bonds of any school district of the State of Delaware, 
issued for school purposes and pursuant to the authority of the law relating 
thereto; 

(e) Stocks and bonds and interest-bearing obligations of any incorporated 
city or town of the State of Delaware or of any of the States of the United 
States, issued pursuant to the authority of the law relating thereto, for the 
payment of which the faith and credit of the municipality issuing the same 
are pledged: 

(f) Bonds of either natural persons or corporations, secured by first 
mortgage on productive real estate, free from prior encumbrances; 

(g) Bonds of railroads, transportation and public service corporations, 
secured by mortgage upon the property, plants and systems of such cor- 
porations 

(h) Collateral trust bonds of railroads, transportation and 
corporations, where the same are secured by guaranteed underlying stocks 
(or bonds secured thereby), when no default in the payment of installments 
of principal or of interest for more than ninety days after the same has be- 
come due, bas occurred in connection therewith, within a period of ten days 
preceding the investment of trust funds therein 

(i) Car trust certificates and equipment trust bonds; 

(j) Underlying securities of railroad, transportation and public service 
corporations, bearing guaranteed dividends, where no default in dividends 
has occurred after the guaranty; 

(k) Such other securities as may be approved by the Chancellor. 

By the laws of 1911 this section was amended by inserting a proviso 
that ‘‘tne foregoing specification of classes of securities in which trustees 
may invest the funds of their estates. shall not be construed to relieve said 
trustee from the duty of exercising due care in the investment of said funds.’ 


BANK INVESTMENT LIMITATION.—Under Section 13 of the Bank 
Act, passed by the 1921 Legislature, it is provided: ‘‘No bank or trust 
company shall invest more than twenty-five per centum of its total capital, 
surplus and undivided profits in the stock, bonds or other obligations 
of any one corporation or political entity or political division, except bonds 
or other obligations of the United States, or of the State of Delaware, or 
of any county, city, town or school district in the State.’ 


TAXATION OF BONDS.—We are unofficially advised that ponds 
issued by the State of Delaware and its political subdivisions are not 
taxed under any law of the State. 


public service 


POPULATION OF STATE.— 
1920___.a223,003|1890__._- 168 ,493/1850_.... 91,532]1820_.... 72,749 
1910_-_.*202,322]1880_.._- 146,608]1840..... 78,085|1810_. ..- £3-378 
1900_...27184,735|1870_.._- 125,015|1830_..-. 76,748|1800_...... 64,273 
——_ =e 112,216 11790 


1 59, 
a Includes 30,335 negroes. z Includes 30:697 


negroes. 


* Includes 31,181 negroes. 
= ii 
CITIES, COUNTIES AND TOWNS IN THE 
STATE OF DELAWARE. 
CLAYMONT SPECIAL SCH. DIST | DOVER SPECIAL SCH. DIST. 


This district is in Newcastle Co. This district is in Kent County. 
School Building Bonds. 5s g'23 A-O$160,000c_-Apr 1 '27-'46 





5\4s'22M-N$242,000r*_ Nov 1'26-"47 BOND. DEBT May 21°26. ates 
BOND. DEBT Apr 6 °26-— $253,000 Tot.ass’d val.e’25 (% act. ).4,215,000 
ES ER 24.500 | School tax rate(per $1,009) '25- $6.25 
Total assess val 1426 Population in 1920____.....__- 

(6214% actual 6,700,000 NT. at Farmers’ Bank, Dover. 
Tax rate (per $1,000) bOGS.... FSS EA Ges 
Pe: srcarocsésa seaweed 4.5 

NT. at the Farmers’ Bank, W i KENT COUNTY. 
mington. County seat - Dover. 

Loan of 1913 

DOVER. ‘13 J-D $85,000c_June 1 1933 


43 
This town is in Kent County. Road Bonds. 





Street & Improvement Bonds. §s¢°13 J-J $30,000c_July 1 '33-'38 
4%%s'09 A-O7875,000c_ Oct 11959 58 '15 J-J Ie casee 1939-1941 
(Subject to call after Oct. 1 1929 5s '16 J-J 10.000¢ -1942- 1943 
4\%s'09 J-D225,.000- Dec 1 1959.5s¢'16J5-J  20.000e_July 1 '44-'47 
(Subject se call after Dec. 1 1929.)|5s'16 J-J  25,000_._July 1948-'52 
1s Ee sacnee -1959 58 '19 J-J 40.000. July 1 '39-"42 
BOND. DEBT April 1920_ $130. 000 58 "20 J-J 50, 000_.July 1 '47-'56 
Assess. val., real estate- 2,921,220} f ).0000- Apr 1 '27-"30 
Assess. val., personal... 7.465 44s'22 A-O/ 1! 50° 000c. -Apr 1 ‘31-35 
Assess. val., other property 536,000 200.0000e..Apr 1 °36-"40 
Assessed valuation 1920_- 3,464,685 50,000c_ pr 1 1941 
Tax rate (per $1,000) 1920_-_$10.00 | (County reserves right to redeem this 
Pop'n ‘10, 3,720; "20 (Census) 4,042 issue on Apr. 1 1927 or any interest- 

z INT. at Farmers’ Bk. of Dover paying datethereafter at 105 &int.) 


| 


JuNeE, 1926.) 
| M: f 
[ARYLAND—DEBT OF 
STATE 
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KE 
FEED eT 
42°24 A-O 0 One ae , 
398 one” Ay 1 42- 14 
4 75,000c- Ay pr i 1935| 44% 20,000 
poe 24 4.0: 100) = Aes | "36-'50 | {46°23 3-0 25.000. sag cenisite 1939 | 4 
lie o7-"s . ° eieamaliaieaeaaae ‘ 3’ 
442°24M-S! 5 5 000 Apr 1 °30- 4 78,000 ee ae 1940 s'09 A-O {$2.55 
4%s'2 (enn Gone re 1 1935 | 18.000......-.-- et. 114s8']2 yt ere 
$24 A-0} 20; ieee i a, dids'ld ALO Fy oS emery 1 1932, | Sew 
4458'25 A-0'300 OO Aue ovonnl *7o* 2 tf oooee” ee gS 4/as'll > the tek wrtt toad resvae ite Park B 
“ -O 300 001 ape 1 3 135 22 J-D; ty oe a ~ re 1°44 (58.150... A&O1 19: ont, $31 im Renée. 
6a°26 3-3 . 30 ean Oet 1 Bea? 17.000r$ -~ “Sune oan | sieede 2 1 150----Oet Bae 4 a) AS -- on 1 
3 :'3'o00 dae 30 _{Ao00rs “Sune AB ts are oop----S0F | 134 | ing, Sewer & “77606 1 1942 
BOND nem aoe - os 3034 44s'24 J-D a +9 ha jan’ de 5a 4128°35 A-O {83:900 ie, fl tas d pe 03 ALO 14 er, & Street oa 
Assessed valt Apr July 11 5| (For mz -D 250, e 8-56 3.900 21 °26-'28 4s ‘06 13.100 ----Oct 119 
Count 1 valuat pril 1926 1 1936) or maturit 90 000 I une 1°57 R 16.106 a 28 4s ‘OS A-O 9] mA A 192 
inty ta or pA 2 ® ’ y see Jens ‘ tH, > ‘ ° 4 : ( 900 -- &O 1 
Pop. 'i0. 3: uation 1926.2 185,000 y see V une 1 '28-"44 | 4 efundi -100...-Ap roRTinon Alok ..-A& 927 
10, > 31.006 >. 28.663 10.0008 Sie. #4 i4 68'1] nz Wate pr 1 19% s’09 A 30,900 oO 119 
bet at 721; 2 WG) 1925 061 | 4348's ).000r*__J ». 3109.) | # 9 A-O $15 ater Bo 58 4809 J -O 135 .--A&O 28 
at Fart 20 | AB ney 87 50| $s'24 J-D: 15,000r* June 1 1 - 01 1-O 45 000 nds a ti A-O ‘000... A& 1 1929 
LEWE 520 (Census) 31.023] D! 73.000r*_June 1 1944 | 15 AO 36.000....0et 1 193 45 "11 A-O 181. +O = - AED i lose 
a . SPECIAL 0 dover. | 20,000r* une 1 46- 18 13 AO /42.850.2, me tHe Aco 199 -200---Ane 1 1931 
3°21 sage H. DI l4 Rt ys y ne 1 1949 4s 1 2.85 om. 11035 448° A-O 109. ee A& 932 
BC 'y- ‘J a DIST. s'22 J ae ie a qoune 11 $10 A-O$ 150 et 11935 38,11 A-O 850. ...Oc O 1933 
BOND“DEnT Apes. sooun he a eresting 05:00r* June 1 "51-37 ds "14 A-0 15.000...0Apr I 1935 4 ets AO 108650----Ape 1 1834 
Sch. t: alue 1925 rh 26 m 27-'46 05 pm use Bonds ec 1 ‘30 29 $790.18 A-O 55. O00 - Ars 1 1933 4\%s 15 A-O ee "Oo r 1 1934 
Popul: ix rate (p % act.)_-1 £10,000) - 98°25 J-D 73,000¢ , “a8 16 A-O 2) 000....A 1 1936 4348" A-O 61. 10... Oct 1 1937 
tion in 1520. pr ent ae Piy's | pita 45 .000c duly 1 1930 Sinking F 33:000...2Apr 1 1940 15 A-O 30°000222_ Ap! 1 i936 
MippLErows 8 aa a 584 180 | arnt ol EBS | eee Teecae 
hi -2.: a . iluatio ; '26.$5 935 s21 A-O4 1% 300 .._Oc > 39 2 - ADF 
ja Street: Gain ow Deott [Pop rate (pet 81 a hoe 53 805 1377300... pe 1 194d +e Oita 1 1938 
: ; mt. Pp astleC ) ¢ 3&2 ais a -- P a A- AC ee oe 
ae S00 — oer od work- lees eee aoa. 144 ose 5s 2 1S aoe | 1945 Stre AO. 80:000-- “Toe i ite 
5s Refunding. \. ‘Aug. ] + | 1] wong cana eupom hg. es hile ie > 39 21 A-O: 105 800 *--Om ; 19.46 4s’ nee. Water. pier ve i ine 
me Red 929.) ist] on the Tru county, a! 1ed | 58°: 199'6 a Onn nee. V- A-O $790.0) eshee. 
BONI MS & aft. Mar ar e County e Trustees y, are; 1S 21 A-c 199,600 et 1195 41 109, ,000_Apr rbor. 
Wate hy DEBT eg , Mar 1°25 | principal Work-Ho ao. of New (For matu » 600,000 _/ -Oct 1 ae | (Sox 19 A-O ed for m 1 *42-'47 
Ass'd debt ine pm 1 26. ar 1935 NT. at F are pay: abl — Interest = rity see V A&O 147-949 | ee V. 109, 0 ,000_A ewer 
FS be =, 2 2 _ ae . +4 | REHOBOTH BEA Rk.. e 9 Bike aya 6s '21 A-0}: 291. S00. bs a P. 1 ions Harbor DD gay a Re 
spuinélon it ner $1 ual 1.17 000 This to EACH. ngton. < 800. . ( 1 1955 109 Ont y.) 
1910, 1. NNO) '26 78.000 ] wn is i | 204,800. ~~ - ADF 1 1é 55 \ 414 1¢ .950__-_A 
NEWARK SPE 1.399: Pe Sid Be a © Water Be &: 20.000. "Se ounty. 4148'22 { 18.100 ie _— 1 ies Ws'2 A-O: iat 7 . or : 1951 
© Cc 5s sy | 8 "13 oynds z ept ¢s'22 A-O: 4,250 rr 1 1957 ee : 951 
in <3 B3 $138 RAL oom, DIST. BOND. ‘DE BTN ioe nena 1918). 185.500---"Abe i 1953 ait eel ih 5/900. “Oct 1932 
IND 138,006 astle Cc LSSESS.. Vi l I; arf -- 19 | Os +200 ae 1954 68°2: ini 4 pr : 
Asses: DEBT J: J. ~~ = yunty. | Pax rat il.real est.'2 j25_ _ -$4 4 98.050--.- et 1195 P 3 A-O $9 cipal Impt. a 
——— valuathe in 1 36.” 8132000 Pop’ “4 e (per $100 4/4 act. +5 .000 : f 70,250 enehee ji ik 54| 414 ublic Libr 1,000_. .Oct Bonds. 
Popul: tax rate ( mm 1925- $132,006 | Sumer 10, 327; 000) 1924 $10,000 434s'22 A- 155200... Apr 1 955 4s'22 A-O wary Bonds. 1’ 26-'28 
ation 1¢ per $1 ,00 5 O81 3 ner pop 1 920 (Ce $10.06 O74 158, 2 onan 1949 $94 ,95 
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State Loan of £048 Redemption of Rridge L oan Certificates 


‘ar Loan ot 19) { HOO Ar 1 5 *26-"27 
4348°18 F-A $817,000. ‘Aug 15 ‘24 | 20,000.Aug 15 °28- 29 
3ridge Loan of 1920 | 431,000-- Aug 15 1930 
$6 000 Aug 15 1926 414°22 F-A/ 24,000.Aug 15 *31-"32 
21,000 _ Aug 15 ‘27- 2Y 15 39,000_Aug 15 *33- 35 
4%s'21 F A‘ 24.000 Aus 15 Rs 32 |} 14,000. .-Aug 15 1936 
27 ,000_Aug 15 °33-"35 15.000...Aug 15 1937 
10,000 Aug 15 1936 4%s'24 J-D15 300,000. Junel: 5/27: 
Gen | Construc. Loan “ 1922. (For maturity see V. 118, p. 2991.) 
992 FF. F, 7 ‘ r 197. 3 
ge tt oe ie. D. 643 : General ¢ Construc. Loan Cif. 
44s'23F-A15 5$750.000 Auwis 2638 44°22P-A15 $412,000-Aug 15°26-37 
(For maturity see V. 117, p. 808.) (Por maturity see V Bt Pane a 
Baltimore Southern Maryland *° an eo . ? see V. 121. = “2A9 \ 
Trunk Line Road Loan Ctfs. or maturity Pp. we 


414°22F-A15 $251,000- Aug 15'26-37 Susquehanna Bridge Loan of 


(For, We — ool 115 , p. MA | 1922. 
44s'23F-A15 $250,000 #15 5 ioe8'22J-J ($40 _Jan 1°27-'34 
(For maturity see V. 117, P. Bg 2 t4a'235-J {O00 _ 1 1935 
448'24F-A a250,000_Aug = "39 

(For maturity see V. 119, $41) Road and Bridge Certificates. 


28°25 F-A 250,000c*Auge 15 25-40 414'°23J-D15 $1,554,000J'’nel! 5 27-38 
(For maturity see V. 121, 362.) (Por maturity see V. 116, p. 2676. 
* Subject to call in and ieee the earlier year and mature in the later year. 
All bonds with exception of refunding loan of 1914 bonds, which are 
registered, are coupon with privilege of registration as to principal. 


TOTAL DEBT, SINKING FUND, ETC.—The subjoined statement 
shows Maryland's total State debt and the sinking fund held by the State 
against the same on the dates named 

Sept. 40°25. Sept. 30° 


<0 
$34,358,881 $34,247 


24 
5] 


a2 
3. 


Sept 30 °2 Sept 30°22. 


Total funded debt $34,247,851 $32,259,881 


Sinking fund, &c. a14,060,446 913,080,727 fiz, 648,449 €11,540, 293 
Net debt__ $20,298,235 $21,167,154 $21,599,432 $20, 419, 588 
e Sept. 30 1922 it was composed of $1,500,000 mortgage bonds of the 


Northern Central Ry. Co., $9,282,750 stocks and bonds, 
cash. f Sept. 30 1923 it was composed of $1,500,000 mortgage bonds of the 
Northern Central Ry. Co. and $11,148,449 stocks, bonds and cash. g Sept 
‘0 1924 it was composed of $1,500,000 mortgage bonds of Northern Central 
Ry. Co. and $11,580,727 stocks, bonds and cash. a Sept. 30 1925 it was 
composed of $1,500,000 mortgage bonds of the Northern Central Ry. Co. 
ind $12,560,615 stocks, bonds and e°sh 

As against the net debt of $21,167,154 Sept. 30 1925, the State has as an 
offset her unproductive stocks, amounting to $419.150. “and $2,636 169 due 
from Accounting Officers and Incorporated Institutions. 


The receipts of the State for the year ending Sept. 30 1925 amounted to 
$24 .073 524, balance in treasury Oct. 1 1924, $7.235.057; total, %30,- 
308 581; disbursements, $22 761,566. The cash balance in the treasury 
on Sept. 30 1925 amounted to $7,547,014 38. Of this amount $5,057,- 
4342 86 belonged to the sinking funds and $2,489,671.52 remained in the 
treasury unobligated as of Oct. 1 1925 

LEGISLATURE Give s, AUTHORITY TO PASS NECESSARY 
LEGISL ABS TO PR a4 he E FOR PAYMENT OF A SOLDIERS’ 
BONUS UNDER AMENDMEN T APPROVED BY VOTERS.—LEGIS- 
LATION SUBJECT TO REFERENDUM.—tThe voters of this State at 
the general election held on Nov. 4 1924 approved by a vote of 92,506 to 
49.544 a proposed amendment to Section 34, Article 3, of the State Consti- 
tution. The amendment permits the State of Maryland to pledge its credit 
for the raising of such funds as may be needed for the aid or compensation 
to those citizens of the State who, during the time of war, have with honor 
served their country and State, and delegates the power of raising such funds 
to the General Assembly, provided, however, that such action of the 
General Assembly shall be effective only when submitted to and approved 
by a vote of the people of the State at the general election next following 
the enactment of such legislation. This State originally proposed a soldier 
bonus in 1922. In that year the State Legislature passed an Act providing 
for the payment of a bonus by a bond issue of $9,000,000. to be submitted 
to a vote of the people. This Act, however, was later declared unconstitu- 
tional by the State Court of Appeals because of the referendum provision, 
the Court holding that the Legislature was without authority to pass a gen- 
eral law carrying a referendum to the electorate of the State (V.115, p. 402). 


ASSESSED VALUATION, ETC.—The following table shows the total 
funded debt, available assets, assessed valuation and tax rate: 


and $1,057 542.82 


Total Arailable Total Assessed Tar Rate 
Years— Funded Debt. Assets. Valuation. per $1,000 
1925 - oe S58,.881 $14,060,466 $2,908,284 ,945 $2.72 
1924 - .. 34,247,881 13,080,727 1,910,562 ,133 3.015 
a. - 34.247 .851 12,648,449 1.894.724.8650 3.015 
SEE baadeveneseaae - 32,259,881 11,840,293 1 623,734,661 3.533 
1921 - 30 475.881 10. 867.869 1.555,226,454 3.53% 
C aaa 28 364,880 10,921,004 1,518,706,078 3.657 
ea aa 28,173,800 9,113,575 1,379,317 ,.274 3.657 
dd tsi ais biateraiatel 28 983 SSO 9,731,246 1 369,324,009 3.657 
EET ‘na arn oi oh eer eras 27 448,881 8.792.898 1,189.992 332 3.64 
tt stenenaBakenan® 26,285,881 8,516,267 1,182,456,531 3.23 
7a 22.785, 881 7.710.589 1,092 993.576 3.23% 
I Se on 2k os Oi ca Seis Dis de 7.529.926 6 308 950 836 665.067 1.60 
tt srpenenwacadethin 8,526,926 5,439,047 712,455,956 2.35 
Dt iicnbiedbndnen ean 6 309 326 3,424 057 616,719,782 1.77% 
Dy aaénnéue wach wees & 864,986 5,679.73: 534,930,476 1.77% 
Ses 10,691,124 6.278.907 482.184.824 1.77 

Of this total valuation of >2.208 284 945. part, $1,869 202.118, is rea 
and personal property taxable at ‘273 per $100: the remainder, $339 
082,827. consists of securities taxable at 15c. per $100. 

STATE TAX RATE POR 1925, 1926 AND 1927.—Chapter 572, Laws 
of 1924, fixes the State tax rate (per $1,000) for each of the years O25 ) and 
1926 at $2.72, and for 1927 at $2.725. 

DEBT LIMITATION.—There are three provisions in the Constitution 
of Maryland relating to: he power of the Lesilabure to authorize boad 
issues. 

The first provision is contained in Art. 3, Sec. 34 of the Constitu.ion, 


which, as amended in 1924, reads as follows: 


Sec. 34. No debt shall be hereafter contracte! by the General Assembly 
unless such debt shall be authorized by a law providing for the collection of 
an annual tax or taxes sufficient to pay the interest on such debt, as it falls 
due, and also to discharge the principal thereof within 15 years from the 
time of contracting the same, and the taxes laid for this purpose shall not 
be repealed or applied to any other object until the said debt and interest 
thereon shall be fully discharged. The credit of the State shall not in any 
manner be given or loaned to, or in aid of, any individual association or 
corporation; nor shall the General Assembly have the power in any mode 
to involve the State in the construction of works of internal improvements 
nor in granting any aid thereto which shall involve 
the State; nor make any appropriation therefor, except in 
struction of works of internal imvrovement ~ the 
Charles and Calvert, which have had no direct advantage from such wor Se 
as have been heretofore aidel by the State non provided that such aid, 
advances or appropriations shall not excee 1 in the ag: gregate the sum of 
five hundred thousand dollars And they shal! not use or appropriate the 

roceeds of the internal improvement companies, or of the State tax. now 
evied, or which may hereafter be levied, to pay off the public debt (or) to 
any other yurpose until the interest and debt are fully paid or the sinking 
fund shall be equal to the amount of the outstanding debt; but the General 
Assembly may, without laying a tax, borrow an amount never to exceed 
fifty thousand dollars to meet temporary deficiencies in the Tre asury, and 
may contract debts to any amount that may be cessary for the defense 
of the State. And, provided further, that nothin is in this section shall be 
construed to prohibit the raising of funds for the purpose of aiding or 
compensating in such manner or way as the General Assembly of the State 
shall deem proper, those citizens of the State who have served, with honor, 
their country and State in time of war; provided, however, that such action 
of the General Assembly shall be effective only when submitted to and 
approved by a vote of the people of the State at the general election next 
following the enactment of such legislation. 


The second provision is contained in Article 3, Section 54 of the Const! 
tution. This provision prohibits any county of the State from contracting 
any debt in the construction of any railroad, canal or other work of rr 
improvement, and from giving or loaning its credit to or in aid of any 
are mane or corporation, unless the same is authorized by an Act of the 

egislature. 


aid of the con- 
counties of St. Mary's, 


3 
37 
39 | 





the faith or credit of | 





The third  pontite » is contained in Article 11, Section 7 of the Consti- 
tution, and {it prohibits the Mayor and City C ‘ouncil of Baltimore from 
creating any debt, or giving or loaning its credit to or in aid of any indi- 
vidual. association or corporation, or making any appropriation for works 
of internal improvement, unless such debt or credit is authorized by an 
Act of the Legislature, and also by an ordinance of the city submitted to 

and approved by a majority of the voters of the cicy. The city of Balti- 
more is, however, authorized temporarily to borrow any amount of money 
to meet any deficit in the city treasury, or to provide for any emergency 
arising from the necessity of maintaining the police or preserving the safety 
and sanitary condition of the city, and may make due and proper arrange- 
ments and agreements for the removal and extension, in whole or in part, 
of anv and all debts and obligations created according to law before the 
adoption of the Constitution. 

No general limit of indebtedness is prescribed for the State or for cities 
or counties Nor is there in the statutes any genera! authorization under 
which the State or the cities or counties can issue bonds. The wer is 
lodged in the Legislature, subject only to the foregoing constit tutional 
limitations, and it is delegated to the cities and the counties, from time to 
time, for specific purposes as the occasion may arise. It is, therefore, 
necessary for the Eevuntor to study the provisions of the particular law 
providing for each loan in the light of the constitutional! limitations aforesaid. 


REASSESSMENT ACT OF 1916 UPHELD Dd COURT OF APPEALS. 
—See “Chronicle” of Sept. 23 1916, page 114 


EXEMPTION FROM TAXATION.—An ee of the Maryland 

lature (Chapter 43 , eres March 12 1914, exempts from all 

for the 2 yous 1914 and thereafter, all bonds or other obligations hereafter 
to be issued by the State or any county, city or municip ere hae or 
other political sub-division, and all such ‘securities beretatere issued b 
county or municipal corporation which have been sold under terms 

such county, city or municipal conpecetion | _ for the State tax thereon. 
The Act was printed in full in . 99, p. 


SAVINGS BANKS dosent ara law regulating the way in 
which savings institutions in the State of Maryland are itted to 
ae | “ its is contained in Section 33 of the 1910 Banking Law of 

land, ich provides that ‘‘Every savings institution existing under 

laws of the State of Maryland, or which may her r be inc 
transacting oerietiy a savings bank business, shall be capable of recel 
from any & persons. or bodies corporate or politic, any deposit 
money. which shall vested or loaned 11 on good security, in the @is- 
cretion of the directors; 3 rovided, no part of the fun‘ts of such corporation 
shall be loaned to any officer, director or employee thereof. The deposit« 
n any savings institution may be withdrawn at such time «nd in su:'h 
manner as its by-laws may permit, but such institution may at any time 
require a depositor to give a notice, not exceeding ninety days of his inten 
tion of withdrawing the whole or any part of his depusit.” Thee are & 
number of State banks in Maryland which have the word ‘ savi * io 
their title, but which are not realy mutual savings banks but are State 
banks with a Ry stock. The majority of these were incorporated 
under special ch arters prior to the enactment of the 1910 law, which 
ally states that ‘no savings institution or savings bank hereafter incor- 
porated shall have any capital stock, but shall be a mutual association 
proviaed that — in this article shal! prohibit any savings institution, 
or savings bank, now in existence, and having capital stock, :tom creasing 
ite capital stock, as pravided by the Public General Laws of thie State. 

FARM LOAN AND JOINT STOCK LAND BANK BONDS.—In 1917 
the State Legislature passed an Act providing for and making legal the 


investment of trust, fiduciary, savings and other = ang private funds 
in the State of Maryland ir i. Fejeral Farm Loan For full text of 


law see V. 105, p. 951. he law was amended by the 1924 Legislature 
{Chapter 449, Laws of 1924) making also legal Joint Stock Land Bank 
,onds. 


POPULATION OF STATE— 


1920. ..1,449,661| 1880... 934,943/1840..--- 470.019|1810.-.-- 390.648 
1910 --.1,295, nae aD er jh. ¥ $¥4/1830.-.-- 447 .040| 1800...-- 

1900 ...1,188,044| 1860...-- 7.049 | 1820.-.-- 407 350 | 1790. -.--319,728 
1890 -_-1.042.390' 1850__-_— 583 .034 | 


Of the total popularton to {88u, 22.49% was colored; in 1890, 20.92%; 
in 1900, 19.8%; in 1910, 17.9%; and in 1920, 16.86%. In num lacks 
were 175,091 in 1850, 171,131 in 1860, 175.391 in 1870, 210,230 in 1880, 
218,004 in 1890, 235,064 in 1900, 232.250 in 1910 and 244,479 in 1920. 


a 
CITIES, COUNTIES AND TOWNS IN THE 
STATE OP MARYLAND. 


ALLEGANY COUNTY. | ($4,000 due every 5 
County seat is Cumberland. 5s '16 J-D $3,000. 
Court House Bonds. ($1.500 every 5 years) 


. 


a 1 31-36 


4%s'16 J-I) $15.00c_July 1 '27-"21 5s ‘16 yA D $15.000c_June 1 '27-'41 
4%s'25 J-J 50,000c_Jan 1 '32-'36 ($4,000 quisquensially) 
school Bonds 16 M-N 15,000_.May 1 ‘27-'41 
53 ‘14 -D £5.000c.__June 1 1927 ($4,000 every 5 years) 
4'4s J-S 69.000. July 1927.40 58°18 J-D 15,000....-.-------- 
55 '18 J-J 75,000¢_July 1 *31-" 35'5s ‘18 J-J lt xa 
58°20 J-J 350,000__July 1 '36-"54 4'48'24 J-J 216 000c_July 1 Rig 
($35, 000 in even-numbered years.) BOND. DEBT Mar 1 ’26 $1.070.500 
is 21 $50,000. July 1 °37-55 Assessed value, real estate.34 992 '750 
35 000 in odd numbered years. ) Assessed value, personal 1,946,453 
1 22 J-J 500.000c_July 1 '36-'45 Other assessable property 580,797 
4%s'23 J-J 500,000.July 1 46°53 Total assessed value 1925 
BOND. DEBT Apr 1 °26_31,.950,.000 about 2-3 actual) __--.36,800, g's 
Ass*d value, real & pers’l. .73.792.670 State&Co.tax(per $1.000) °25.$55. 
Assessed value, securities. 85900)0 Popul'n 1910, 39.553; 1920, 43, ibs 
Total assessed value 1925 82.292 670 ™ « . ~~ 4 , 
County tax (per $1.00) 1925 $17 30 a IN tf, Farmers’ National Bank, 
Popul’n 1910, 62,411; 1920, 69.938 “2824pols. 
INT. on all issues at office of 
County Treasurer. 
a rere BALTIMORE. 
Frederick A. Dolfield,City Register 
ANNAPOLIS. Incorporated in 1797. A new 


This city is the county seat of Anne charter for Baltimore was enacted by 


«rundel County. Charter granted the Legisiature Mch. 22 — 
Nov. 22 1708. Incorporated 1796 Hishway Harbor Lo 
Improvement Bonds. 44s M-S $1, ree Mar 1 1955 
ae .éa Boe scas 1928 Sewer Loa 
ts “10 cael Se OOU0 ca nceunes 45 14M-S82 "B13. 000r. Mar | °27-'55 
4%s'24 M-S 100.000c_Mar 1 ‘27-'40' ( V. 100. p 414 for maturity). 
Street Improvement Bonds. 4s ‘26 5,500 ,000 1936-1957 
4s 2°06 Oct $10.000e__. Oct 1 1931 Dock and Pier Loan 
Permanent Impt Bonds is ‘11 M-S$2,000,000r_Mar 1 1961 
4s ° $2.000c__. June 1 1928 Fundin 
*Water ‘Bonds |34s'06 J-J  $1,284.000r_July 1 1936 
4148" 12 A-O$100,00Mc..-Apr 1 1942 our Million. 
168'23 75,000c 1926-1950 34895 M-S $3,000.000r. Mar 1 1945 
i OND. DEBT Jan 1 ‘26. . $199,000 Consolidated. 
Water debt (add'l . 175,000, 3%8'90 J-J $4 Tew i 1930 
Sinking |Ge ~~ yg cheobmeaae 42 267 Jones, 4 alis Imp Loa 
fund | Water....-. . 89,991) ts ‘11 -§ $1.000.000r-. Mar 11961 


Assessed val'n, ri il estate__7 


590,00) seeeaie pdf smee Bonds. 
Assessed val'n, personal. 651.557 45 ‘05 J-D $2.000,000r_June 1 1954 
Tot. assess. v "296 (abt. all 4 F-A 2.5'0000r Aug 1 1951 
85° % actu 1). ? _....8.161.557\ 48 (16 M-N1.671,.000.May 1 '26-'48 
City tax (per $1, 000) 1925 _.$10 90 Conduit Loan. 
Population 1910, 8,609; 1921, 11,214) 3%s ‘02J-J_ $103,500r__ Jan 1 1928 


TT. at Fart ve : Annap-| 18 99 J-D  1.000.000r. Dec 1 1958 
es C. at Farm. Nat. Bank, Annap is ‘12 F- 2. _2 000,000r Aug 1 1962 
*Bonds constitute a first lien upon | 45 16 M-N7 779. .000_.May 1 rio 
Annapolis Water Co. capital stock "Oni 7 - = ),000c - 1936-1949 
yhic >¢ rc r ce bo 
” which is owned by city “ ras oben 


Y ~ din 
3%s'00 J-J S1. 300,000r_Jan 1 1940 
internal Improvement. 
3%s 88 J-J $4.289,100r_July 1 1928 
yrs. } noses Station House Loan. 
27- ‘62 | 4s ° J-J $951.000_..Jan 1 '27-"49 


ANNE ARUNDEL COUNTY. 
Annapolis is the county seat. 
4%s'22 J-J $368.000c_July 1 ‘27- ‘ad 
oa, Bonds ($5.000 every ; 
s'12 J-JI 340.000c_July 1 


yadin ($25,000 every 5 yrs.). nt Museum Bonds. 
ig’ JF $170.000c. July 1 ° 26-56 | 4s °26 (Yarumeoe ---1ees 1945 
"Re, ‘165,000 1946-1950 
‘os =J-J EEE 19 Public Improvements. 
3: 14 M-N 8, ‘000 --May 1 '34- 30 3%s (éJ-J $6,.000,000r. Jan 1 1940 








JUNE, 1926.) 


BALTI¥ ORF 
Fire Engine House Loan. 


Can clud ed) 


48".9 J-D $1,000,000r June 1 1957 
Shook Loan. 


4s ° J-D $1.000,000r June 1 1957 | 
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jispositiun maue of 
fully given in V. 75, p. 


this sum was 
2U02—34,263,- 


900 being deposited with several loca) 


banks and trust companies for a fixed 
period of 25 years at 3%% interest, 


48 ah M-8 91 500. 000r - Mar 1 1461 | and $65,909.66 invested in city loans, 
48‘'16 M-N779.000 May 1 ge 42'these sums being set aside to meet 
{$405 »,000r_..-May 1 1927 | the Western Maryland bonds for the 


| 42] 000r...May : 1928 
'22M-N/ 438/000r---May 1 1929 
| 456,000r_...May 1 1930 

474 000r..-May 1 1931 

493 ,000r__.May } 1883 
.--4,051 ,000_._May a 3Y)} 
For maturity see V. 121 
($675,000r_ _ 

702 ,000r _ — 


48 


4s 


/_ 


730 ,000r_ _ —_ - 1 

| 38 Oooe Sa 
1 

l 


“ada 

789 ,000r 

' §$20,000r 
General Fund Bonds. 

513,700___Mar 11955) 


*Pavi ‘10OM-S 
ving. 
4s na F-A  5,000.000r_ Aug! 1951) 


ew Sewerage Improvement 
aise" ‘05A-0$10,000.000r_Oct 1 


1 1980 
F-A 


10,000,000rAug 1 1961 | 


-N $923.000r*Nov 1 1926) 
3%s J-J  1.000.000r*Jan 1 1943 
48 '08 J-D 5,000,000r Dec 1 1958. 
58 ‘2 A-O 13,055.000 Apr 1 '26-60 | 
(114.0 )Or_._.May 1 1927) 
119.000r__-May 1 1928) 
48 M-N/123,000r__-May 1 1929 
128.000r__._May 1 1930 
133.000r__._May 1 1931 | 
139,000r__.May 1 1932 
48 '24. M-N144,000 May 1 1933 
4s ‘24. M-N996,000__May 1 °34-"39| 
5s '24 A-O 788.500- -Apr 1 '60-'61| 
5s --.- 144,500...._Apr 1 1961} 
48 ‘26 2.844,000-_--_- 1940-1951 


(For maturity see V. 122, p. 
Eublic Park Improvemen 

4s M-N$1,000.000r_ May 11955. 
eM. land. 

3887 J-J 


3% 
days’ notice, and was withdrawn after 


| (Assessment about "90% 


2391.) | 


ar 
1.704.000r_Jan 1 1927" 
Rete | ¥ Western parxiand RR.|4 
$875.000r_M ( 


payment of which the city is responsi- 
ble. The remainder was deposited at 
%, subject to withdrawal] on 30 


the city’s great conflagration in 1904. 
ASSESSED V Al. UATION, &c.— 
192 25 192 6. 

> 
921 687 
6 21. 


Rl. est 


Personal 


869 1,005,567 
376,382 


£933 
652,418,439 
251 1 657, 9S6, 372 
cash value.) 


Tot. 1, 543, 064.2 


Sewora e Crfs. of tndettedness. 
44s'2 d $150,000c~__. 
(Due $25. 000 June 1 ‘27, °32, °37. 

‘47 and ‘52.) 

Metropolitan District Bonds. 
4%s 25J-D$1 .000 000c* Junel'36-'65 

(For maturity see V. 120, p. 2967.) 
| 44es8'26 M-N 1,000, wi May 137-66 


(For maturity see V. 122, p. 1948 
ant? To ay 
8°23 J-D $31,000 ates gy 1948 
Public Road & School Ronde. 


s'23 F-A$350.000c. Feb. 1 °27-3 


3% 1950 or maturity see V. 116, p. 1450. , 
$318'02 3-3” 1.000.006. Jan 1 1952 4148'24 F-A 750.000¢- Feb 1 °37-'44 
Infectious Disease Hosp. Bds. |‘ amet yg Fe Ps et 
5s'20 J-J $570,000..Jan 1 '26-"40) 130.600¢.__Feb 1 1945 
58°24 J-J 58.000 Jan 1 1941 4\%s'25 F-A 41135 5.000c...-Feb 1 1946 
Burnt Piserict ct iengt Bonds. \14 40.000¢. Feb 1 1947 
3448'05 J-D June 1 1954! 145.000c__.Feb 1 1948 
42°10" A-O$085-000r Ape. 1 1960 \125 0000..2Feb 1 1949 
General Improvement me, { 30,000c_..Feb 1 1949 
696 .000r_ Mar 1 1927 /165,000ce.._._F b 1 1950 
5s '20 M-S 730 .000r Mar 1 192 i 4%s8'26 F-A‘175,000c___Feb 1 1951 
767 .000r Mar 1 1929 1185,000c_._.Feb 1 1952 
805 000r. Mar 1 1930 1195 ,000e Feb 1 1953 
| $45.000r_ Mar 11931| TOTAL DEBT Apr 1°26 $6,666, 000 
5s '20 M-S 887.000r Mar 1 193 2] Assosoment debt (incl.)-. a1,281.06 
932.000r Mar ! 1933! Tot.ass‘d val. '25 (est. 7 165.000 000 
} 978 Q00r Mar 11934) |C ounty tax rate(per $1. 000)'26$17.00 
(1.027.000 Mar 1 1935 | State & Co. tax(per$1,000)'25$19.134 
5s'20 M-S {1,079,000r_Mar 1 19: 36 | Pop'n 1916, 122.349: 1920. t74.817 
1:133.000"-Mar 11937! a Includes $1,000,000 Metropoli- 
ERS Fo ah at : 3 Sy tan District bonds. 
‘ }a° oe - Neer *INT. on 4's of 1923 and 1925 at 
‘ M-S 41, ( X 9 , aon = 
oo '20 M6 He 23 a ab My pe 1940 ane Second Nat. Bank, Towson. 
11,445 »,000r_ Mar 1 1942 BRUNSWICK. 
; Pete po Ayar 1 13\3\ ‘This town is in Frederick County. 
5s M-S te + 000 aa ar Saal. Street Bonds. 
6 wo ar ay - 
Overdue stock, no int. allowed 2.179 5s ‘24 Gaal rae 1 che 1 1004 
* Payable on or after this date at wa Water, Bonds. *P vo8) 
option of city "19 J-J' $75,000---_Jan 1 1949 
INTEREST on al! Baltimore City (Optional after Jan. 1 1929) 
stock Is payable by check malied dl- Water & Street Bonds. 
rect to the holder. 53 '22 A-O $30,000_...Oct 1 1952 


TAX-EXEMPT.—With the ex 
ception of the Western Maryland 
1927 loan, the bonds are exempt from 
State of Maryland taxes. None ot 
the bonds are liabie for city taxes. 

TAX-EXEMPTION FEATURE 
FOR CORPORATION PURPOSES 
ON INVESTNENTS IN CITY 
LOANS ABOLISHED.—By Chap- 
ter 467 of the Laws of 1996, the right 
of corporations holding investments in 
stock debt of the City of Baltimore 
to receive a credit on their taxes to 
the extent of their Investment in such 
debt is taken away on certain future 
issues of bonds, even though the city 
may pay the annual State tax on suc h 
debt. The law provides that no 
credit shall be allowed to any such 
corporation by reason of any invest- 
ments in the ‘‘stock debt of the city of 
Baltimore that shall be hereafter 
issued under the loans authorized by 
Chapters 274, 338 and 349 of the 
Acts of the General Assembly of 
Maryland for 1904, known as the 
Annex, Park Extensions and Sewer 
Loans, respectively, or under any 
other loans that may be hereafter 
authorized by the General Assembly 
of Maryland; provided, however, that 
a credit shall be allowed to any suct 
corporation by reason of its owner- 
sbip of Baltimore City Burnt District 
Loan Stock, issued under Chapter 
468 of the Acts of 1904, the Water 
Loan issued under Chapter 246 of the 
Acts of 1902 and the Conduit Loar 
issued under Chapter 246 of the Actes 
of 1902. whether heretofore or there 
after issued.” 


TOTAL DEBT, SINK. Ft ND ” &ec 
Ja “y 126 

Gross water debt- $25: 92 009 
Ws ater sinking fund. aS 3 415.2354 os 

Net water debt... -- $21 976 766 
Other funded debt- -- 109 930 596 
Sinking fund (other than i 

Wiitvo¢a sense wcces 94,120,419) § 

Net general debt----- $77,805. 277 
Total bonded debt_.---- 135.322 596 


Total sinking funds..... 35.549 553 


Net gen. & water debt. $99 782 043 
The city’s holdings in the Western 

land were sold in June 1902 for 
74, p. 999. The 


Mary 
$8,751,370 45. V. 


wiry Oct. 

POND nT June I 
Water oP ty included) 
NR I cc Bat hd os ud nc reel 
Assessed value real _- 1,608,773 
Assessed value personal... 481,357 
Assessed v: alue other prop. 1,000 
Tot.ass'd val.°25(70 act.) 2,100,140 
Tax rate (per $1,000) 1924__..$10.00 
Population, 1910, 3,721; 1920, 3,905 
CAMBRIDGE. 

This town is in Dorchester County 

Fire Equipment Bonds. 
5s ‘19 J-J $6 000_.31,.000 yearly 

Street Bonds 

"10 J-J $18.000c_July 1 ‘27-35 
Public Improvement Bonds. 
1962 

1Oationsl $500 yearly on Jan. 1 


$20,000... July 1 
beginning 1924.) 


1 1937) 


26. $175,000 


Citys Hall bonds. 
5s "25 J-D $60,000c_ Dec 26 '30-'55 
For maturity see V. 122, p. 1055.) 
BOND. DEBT May 18'26-_ $114,000 
3 8 ee 12,440 


Assessed {Real estate. ....-3,5596.218 
valu- (Personal prop__.1 02.471 
ation | Other assess. prop],549,519 
1925 (Total (% actual) 6.475% 238 

Tax rate (per $1,000) iv25 $5 00 

Population 1910, 6.407; 1920, 7,467 
INT .at any bank in Cambri ige 


CAROLINE COUNTY. 
Denton is the county seat. 
F unding Bonds. 
< ) 


| Assess. val., 
| Assess. val. 
| Other assess. property. -_- 


| Co. tax rate ( 


TOR Goer BE) 1096....cccsece $24.80 | 
POPULATION.—In 1920 was 
733.826; in 1919, 558,485 
BALTIMORE COUNTY. 
Towson is — b county seat. 
School Bond 
4%s 25 F-A$: 500. 000c - Feb -"43 
(For maturity see V. 120, i. 7357 ) 
20,000c.. Feb 1 1943 
\57 OOOc_.~. Feb 1 1944 
4'48'25 F-A /60,000c___Feb 1 1945 
63 000e. Feb 1 1946 
50,000c_._.Feb 1 1947 
14¢s8'26 F-A S00.000e. Feb Z ‘47-5 
(For maturity see 121, 3031.) 


CARROLL COUNTY. 
County seat is Westminster. 
Road Bonds. 


4%s'22 J-J $40,000c_July 1 '27-'34 
5s °23 J-J [40,000c July 1 '27-'34 
4,000c___July 1 935 

4%s'24 J-J [35,000c_July 1 '27-'33 
| 4,000c___July 1 1934 

414s'25 J-J 135,000c_July 1 '28-'34 


1 4,000¢- 
BOND. DEBT Apr 6 '26- 
real & pers'l_31, 
, securities... 


July 1 1935 
$200,000 
it 187 
2.679.982 
4 000 000 
Total assess. val. 1925_..38,911,169 
er $1,000) 1924_$14.00 
, 33,934; 1920, 34,245 


CECIL COUNTY. 
County seat is Elkton. 
Road Bonds. 

‘08 ~J-J 


Popula'n 191 





5s 08 J $90. 000. July 1 '28&'38 
-8 Sha  Dse66606ee0ee00% 
ky ee 33° 000 Sess 1938 
5s '16 J-J  10,000_...July 1 1936 
5s '20. J-J $5-000----.-<---- 1 1945 
4148'26 __- $2000... Uns pada 
Rermanent ty t. Bond 
fs 0 cx ae Sade ay t 1928 


Municipal Improvement Bonds. 
, .000¢e June 1 "27-'49 
4%4s'24 ie 


35, 000c_June 1 '50-"5 
0,000e_June 1 °55-'59 
School wm. 
5s '23 J-J $150,000___Jan 1 '27-'56 
BOND. DEBT May 6 ‘24 $175,000 
sae. val. ey & : :% oe. . ei3 
ssessed va ties _ 
Total assessed val'n n 1923. 22.928. £60 
Co. tax (per $1, 1923 -3i45 
Popul'n 1910. bs ae 750: 1920. 3612| 4 
NT. pay. in Elkton at Second 
Nat. Bank and Nat. Bank of Elkton, 
and at County Commissioner's office. 


CHESTERTOWN. 
This town is in Kent County. 





| Town tax rate (per $1.000)'25- _$8. 


Uas Plant Bones ' 

r- ‘23 F-A Prey -Feb 1 '27-' 
BOND. DiBr pos 1 ‘26. $215, 000 
Water debt (incl.)_.__.--- 
Taxable verentien 15 3936. ~~ 
Tax rate (per $1,000 
Population, 1910, 3, 083; “1920. 3,442 





ELKTON. 

This city is in Ceci) County. 
Inc. 1820. 

Water Works Bonds. beg 
5s iif M-S $72, 0006. sens 1 ‘29-69 
(Due $8,000 each 5 years 

, ECE 1942 
§s'22 J-J ee 1947 

Ss B i ere 1952 

ewer Bonds. 

19 J-D $20,000_...Dee 11944 
BD. DEBT Apr 1 '26_-.--- $107,000 
Water debt (incl.)...----. 87 000 
Sinking fund, general. -- .685 
Sinking fund, water__-...-- 3,631 
Assess. val., real estate... 2.808.254 
Assess. val., personal----- 464,301 


Total assess. value 


1925 
(about 70% of actual) .-.3 272.555 


23 


Population 1910, 2,487; 1920, 2.660 

INT. payable en 5s of 1919 at the 
Elkton Banking & Trust Co.; on 
others at the National Bank of Elkton 


FREDERICK. 
The county seat of Frederick Co. 
Ine. in 1817. 


Municipal Impt. Bonds. 
$138.000¢ 000¢ June 1 '27-'49 
4%s J-D 918 Ob0e June t *50-"54 
40,000c_une 1 '55-"59 
Refunding Bonds. 
1% 17 A-0$333,000c....-..------- 
ater and Funding Bonds. s 
44s'16 p-a{*20:000e- Aug 1 36-45 
48" 
be we Oe si 1 1946 
on 


---July i "1931 
1953 


000¢ ... 


Ww anes impt. B 
fis. 11 J-J SOs 


Street $ Sewer Bonds. 4%s'23M-N * bie i “7 i 

| heel pecans « on or after May 1943) 
Water-Works’ amet. Bonds. Fundin 

J-J $43,000c_- 22. 4.500) 4s" io Mt N$64.000c__.May 1 1930 
| BOND. DEBT Apr 1 a $62,000| BOND. DEBT Jan 1 °26- 737 ,000 
Ass'd val'n 1925 (80% t.) 1, 50,000 | Tax val. '23(abt50%act.)_12,000. "000 
Tax rate (per $1, 000) To25 -$7.50/\City tax per $1 000) 19 °5_-.$11,00 
Popul'n 1910, 2,735: 1920, 2,537 Popul’p 1 10.411; 1920, ll 066 


| Assess 


is ‘16 $5,000 June 1 1927 
1'4s'24 J-J §0,000__Jan 1 '29-'40 
Road Bonds. 

CE 
ss '22 J-D $27.000 June 1 °36-"44 
58°23 A-O 2.000 Apr 1 1936 

24.000 Apr 1 °37-'44 
58°24 J-D 21,000__Dee 1 °30-'36 
4'¢8°25 J-D 21,000 Dec 1 °26-"32 

26 J-D = 21,000c_Dec 1 31-37 
Road & Bridge Bonds. 
s‘10 J-J $35,000 July 1 1930 | 
58 “21 A-O 50.000__Oct 1 °26-°35 
School Bonds. 
63°21 A-O $10.000__Oct 1 ‘28-35 
4%s'25 F-A 95.000__Feb 1 ‘27-45 
BOND. DEBT Apr 18°26 $425,000 
Floating debt (add'l). ---—. 30.000 
| eee 23.000 
Tot.ass'd val.'25(2-3 act.).15,875,200 
State&Co. cos per r $1 .000) °25 $17 71 
Popul’n 1910, 19,216 20, 18.652 


CRISFIELD. 
This town is in Somerset County. 


Sinking fund bonds. 
INT. at Citizens’ N. Bk. . Frederick. 








jj) > = SSSepee SS 5,000| PREDERICK CO ° 
Se Qe eb sccnuccesnaace 5,000 Frederick is the county seat. 
Oe Gt Piaccnsnedcometa 5. Flood & Bridge (Red. aft. 1910). 
“= >) || epee 0,000 | 48 ¢ "90 M-N$27,000c__._May 1 1930 
Te eee 25.000 Refunding Aimshouse Rp uF, 
OE QR Res ttnccundsccawec 10,000 |4%g'00 J-J_ $123,700c__July 1 1940 
Oe (iP Pcecconsanouunn 5.000 (Sub. red = call after 1920) 
§s due1942- _....--16,000 as 
Refunding Bonds. ‘21 M- 3 $63. 000_...Sept 1 1931 
5a ° N00_...Sept 1 1939 Be ‘22 J-J 62,000. .--Jan 1 1953 
POND. DEB’ i: Korey 1 ‘26 $120,000 4,000... July v1 1939 
Floating debt (add'l) __- 11,000) 4%s'23 J-J 56. 200) _July 1 °40-'46 
Assessed valuation 1925. 3.650.000 00... Jul 1 1947 
Tax rate (per $1,000) 1925 _.$9.00'14\s'25 J-J (32 000_.July '45-'48 
Population 1910, 3,468; 1920, 4,116 18. _.July 1 '49-'51 
oe 4a Oe 5 Bote. ost | i940 
CUMBERLAND. s, : , ---UC 
Cumberland ts the county seat of| #48 \12 M-8 25. Doe. - Bore is 
Allegany Co. Inc. Jan. 23 1816. Siete ae Ff ols ea ae i 1942 
opulatio C 21.839; 192 ‘ebp- iN - ‘ Sooo 
Pop lation n 1910, 21,839; 1920 (Cen-| 4148.14 o- “N 36,0000__-Nov | 1944 
Bridge Bond ” c ty aa oe Fatt: 35 
4%s'16 -J $15. 000¢ July 1 '26-'28| 58°20 A-O 1,000--~ “Oct | 1938 
din sjonds — 
4s h Jol $100 0006... July | 1998/58 "21 A-Of fim0--Jan't* 1936 
$%s'22 J-J 150,000 -Avr I '27-'41|,, Fr ii O00 “dan 1 1953 
Electric Light Ba |4948'22 F-A 120.000- #1953-1961 
4s 08 M- N$20 000¢...May 1 1928! ; 4s aor Peas ‘O45 
Water Bond —T {9 Ooh am 462 BA 
lé ()$169.900e_. Oct 9 * 
I, 1s) + 4 Bs #8 000. ~ "Nov ' 1945 Refunding Bridsze & vurnoike. 
445'22 J-D 500.000c_. June 1 1962} 34800 J-J_ $65,000. _.-July 1] 300 


4%s'24 J-D 675,.000e 
General Improvement Bonas. 
445 16 J-D$5090.000ce_... Dec 1 1956! 


__June 1 1964 } 


Jail bonds 4s $24.06 
BOND. DEBT May 1 19261270 22 
Sinking fund- 139 2 


O° . , ‘o7_'c9| Total assess val. 1925. .53 419 318 
_ 2 I fn frielaly aed TS 7 State&Co tax(per $1 000) 25.$13.00 
BD. DEBT Mar. 31 °26 $3,499 ho | Popul'n 1910, 52,673; 1920, 52,541 
Sinking fund, general__-- 175 070) INT. at ¢ itizens N.B ie “Frederick. 
Sinking fund, water - - - - 254 357! sive 
pong he al. iw al & pers 137.009 000 FROSTBURG. 
Assess. val., securities a 2 585 250 Phis city Is In Allegany County. 
Assessed value, corpor'’ns. 2.298 160 tne 1870 Population 1910, 6,028; 


Assessed value, bank stock 2.760 635 
Total valnation 1926 _- 14,644 045 


Tax rates (per $1 — | °26— 


Real and personal -. tues Gee 
Corporations a 9.00 
NN a 140 
Bank stock _. os mae 
INT. at ¢ ‘ty Treasurer's office 


All bonds are tax-free. 

Bonded debt cannot exceed 10% 
of assessed valuation. 
DORCHESTER COUNTY. 

County seat Is Cambridge 

Funding Bonds. 
4%s'16 J-J $4 ,000- 

School Bonds. 
4%s'16 J-J_ $21,000 

$7,000 every 5 years.) 

Road- Impt. Bonas, 

10 $12.5 "ic. Jan 1° 
"12 } 190,500_._Jan 1 °27-"33 
M-N 60 000.May 15 
J i70,000. July 1 
J 25,500 1926 
-J 
-( 
i 
-J 


Jan 1 1947 


July 1 ‘31-’ 


to 


21.000 Oct 1 °% 6" 
16,000¢c*Jan 1 1°27-' 
Jan 1 
~ $483 5 


So Sie Coto ho 


~ pe Seer 


NNN TRON 


9 0CO0e* 
June 11’ 
value 1926 (*4 a 
Real estate ind povesmeiie 074. 
Other assessable property - 830,405 
har > ide - 2 19 sO 1 SSO) 
Co. tax (ner $1,000) 1926____*17 00, 
Popul’n 1910, 28,669; 1920, 
INT. at Co. Commrs.’ office. 


EASTON. 

This city is > Talbot County. 
Sewer and Water Bonds. 

5s °23 F-A $22,000..Aug 1 


BOND. DEBT 


175 


*26-"48 


"27,890! 


1920, 6,017. 
Ref. baie Tt (Red. after 1904). 


is $46 ,000c.....-...1929 
Fire E auipme nt Bonds. : 
53°22 At 000_._Apr 1 °27-"34 
Street Improvement Bonds 
58°22 J-J $50 000c July 1 1947 
(Optional July 1 1932.) 


Sewer Bonds. 
'25 J-D $30,000__.._.Dec 1 1955 
(Optional Dee 1 1936) 

BOND. DEBT May 1 ‘25. '3205 000 
Water debt (incl.)-- 101,000 
Tax val. ‘21 (ab “% act.)- 3,033°752 
| City tax iver $1,000) 1921. .$5.00 

INT. at First N. Bk, , Frostburg. 


| GARRETT COUNTY. 


County seat is Oakland. 


5s 





$39. 000-— - 
5s M-N ‘20.090. May 15 '41-'42 
| 111,000...May 15 1943 


| Road Bonds. 


| BONDED DEL i 4 ae 
| Po pn 1910, 20 105 “1920, 19,678 
‘| HAGERSTOWN. 


County seat of Washington Coa. 
| Founded 176Z. Inc. as Hagerstown 
in 1822 Ordinance was apoeeee in 
| May 1918 authorizing $850,000 5% 
| bonds for the purchase of the plant 
of the Washington County Water Co 
V.106,p.2041. Pop’ n 1910, 16.50.. 
1920, 25 064. 

St reet Improvement Bonds. 

24 36-40 


43°24 J-J $50.000 July 1 
. "5,000... July 1 1941 
B 
sete onde. 000 ...-- 1926-1928 
434819 J-J 200.000--July 1 '36-'45 
5s °21 cee Geee~ce 
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mpSaaetows Cor A, | 
weraxe & Dis Ww 
posal P . ater & 
¢cen'103 560 0000 Jul Plant Bds. 5s Sewage Disposal Bd 
65°20 d “J { 10.000. July §-'5* BOND. DEL OUUE =o soe at ") 
§s "22 I Fe aa “July ‘ s+ \esess. val T Mi - Ym *2) $147.000 5s °25 J-J 165 0.000 Jan 1 '27-'30 c 
— J [300,008 - ef gt itv tax (per & se val OMY CLM 80) ANAC - - oat 0145 ons 
Heme inn “4 J i. $¢ 6! iNT. L ! 1.9090) 1921 ] 800.000 Road Be LS NOC waar : yt 45 an a. Redemption pay 
ve «+4 4 aszon On iy O62 . & aurel ‘ity N , mf) 5 mas. - OO ies A — 
4448'23J5-J {a4410 ath Ne 60-74 ne City Nat. Bank. | 4s 5-3 rg mn om 5 eidee ong 00. Apr 1 1927 
: { a10.0f Apr 1'64-'85 MONT R : 36 .000¢ ] BOND . Mar 1 °27-" 
be 18 gl, £10,000. ..-Ape 3 1986), ounty seat COUNTY. go ant Pagnied: Bonds... faseen | DEBT July 1°25. $295 500 
is ron , . ) q sses » sl 4 ora , iz y 
4 D8 Ki $s: 0), ( 00. .Oct 1 °38-'R7 ee ire co upon : — . wT BOND DEBT hen i6 ..Mas 11940 Tota - i val.. sec mb ded "115,977 ,905 
p, ark Bonds Oc_Apr 1 '42-5) ie ae 000. Suly 1°27 yo 1 fund 25.$1,091.500 Tax gion ss. Val.. 1923 “5° 393 570 
gt 8°15 J-J $18,000__J is oo Bonds 27-41 ome > value, real on ant tan Pp Nepuantlens Oe $i. .000) 1923. aut oes 5 
ct Jan 1 °27-'3 3 0 m 1.50 . aie Assessed value SO 30.041 .469 n‘10,19 60 
4s ric é, ight ones - is 1 o> 3 000. _ t Rf “47 | bat aceagrishe: By ~~ a4’ 770,910 WASHING 620, °20, 18,306 
Street- Pavir B __July 1°27-'64 | $4812 vA ;600_.._Aug 1 20 20 peace co.tax(per 1,000)'2 #3. 4.512.409 (PO TON COUNTY 
4s Em ie sonds. } le JJ 22 O00 i, 26-'3)1 INT. on bonds } $16. 50 + a . Hagerstown.) ° 
Sanit: 2 re. July )° | 2eas 13 F-A 13.00 1926-1947 | of County ¢ 1ds marked (z) at « School Bonds ‘ 
: y ar Fund B Be nds. 7 9 '14 F-A { 800" : ‘tT L etess | U First aN: ag om RCTS, “on * See ’ ‘Seine Sy $.550,.000¢ July 
ree anreees Oe ek '3Q 1468'16 F-A tees : $500 yearly Upper Marlboro. unk of So. Md. 58°20 on Fs Road Bonds. perch 
, a debt (ji <-") 2 £02 OOD ,.000_ .&1 006 ~Ararsapd es Ha jc _ Jul oan ° 
Tax value 192 + 16000. 21.0 ) yearly | QUEEN “ -, Hancock ‘Sch y 1 °30-'49 
Tax rate (per $i, enh'aia| J vey Sueuterciiie is the aomete a BOND. D 3550006 July I” iss 
a Coupon wit! 0 )) 24 $1] We . ue $1.000 yearly on July School, Road 1€ county seat Tots DEB Mar 10°2 aly 1 "27-'44 
N‘1 pod tiny gistration privileg 9 + a -O $6500 r ay Se ‘12 J-J pad & Bridge. Co me - val.’24(70% act et 222 2 200) 
ae Waasrmens {2 A-O 3.01 ct 126-38), R +8.400__July 1 °26-'37 ee as then ae at ae 
HARF iite ou, |38'19 J-3 10 000 Oct 1'26-'28 | 58 oad Bonds. uy 1 '26-37 Population i9i0, 44 24. "€11.40 
ORD COUN’ > r 100 2} IN , 49.617: 19 = ) 
Bel Air is the oes S : 20 F-A 50000 2a 1 1949 ; $1 500 --.Jan 1 1928 r. payable at Hagerstown. 
se" School I nt a ad 38 ‘21 a3 + faa “Apr 37 a1 + La : ’ 24, 000 a ead 4 +'33 WASHINGTON SUE os 
. 6 Hf mn 3 99 0) OOF (> _— 2 J-. 21 . 372° 
hs '24 J-J in Hye an i r > a. ‘ £2, A-O Boy yo 2 Sry a ] 27- 56 5S J 51° 000_.Jan 1 RL es Ser tal DIST Te aean SAN.- 
BOND. DEBT () 01 Wie lan ] “32 43 H 35 << J-J ts N00 . hts 1 Ze 42 s ‘) 1] 9 oo) - aay iid Evans ). address ey AR. 
AsSeSS. \ 4 y re \r r7 26 @91 5 48 22 J-J *52 000... uy 1 ‘27-34 School B Z " lan 1 +’ 4 Blidg.. Washi Ave., 
Assess. val ! ) & Hi) ts 92 J-J +21 OO ._.-July 1 ‘27-52 5s'°22 J onds. ,2.'38 ASSUMEC “dd bonds ngton, D.C 
Other a oe p ! yal — ee . 2 36 1%4s'22 J-J +28 pola ay l ‘D747 5s 33 7. . $33,.000__Jan 1 '27-'37 - Sewer & Water poe aees £229 400 
Tot iss.Vval ay b - > 550 aOR 5s ‘2 > Tl 77h- uy 1 "27-40 Bridge bonds 16,000. -Jan 1 97-34 5s J-J $50 OOF pute Bonds. 
_ sunty taxer ate ‘ gal ~v ).464 2564 ,™ A F-A 15.000 AY uly 1 1943 ee ie $8. 000 font , J-J 750,000c* J ily 1 1968 
opula'n 1910. 27.967 10,3586 .00 | 68 “20 F-A 25.000-_Aug 1 ‘26-40 | Road equipment bonds. - 4,000 5S onal July_] 1949.) uly 1 1969 
7,965, 1920, 29 iO} 5 Ol Ne = 000. July 265-'50 | BOND. DEBT A bonds _ - 9'000 5 22 : J 375.000c* 
el g8 2 , 97.28 ’ Ap “17 5s 22. we a7 
HAVRE DE GRACE. si4821 AO 31-000" “2.000 early Assess. val.. real & pors'-13,098.9%4 tilts 34. eee. 1972 
als cit 14825 . ose Dec DA.'35 ul., SECT 398.954 500 ,000c* nee 55 
Inc. as oy SS fe carers Count i4s'24 on ate $2,000 searl? Text assessed val'n 1923. 437 ‘791 4148'23 J es oy ML --<- 1008 
5s ‘02 J-D yy 1876, city 187 ry » 14148'95 , -D 27,500..__Jur vearly 5 OX rate (per $1,006 3. 14.116.775 x -J 500,0000*~ _ Jar . 
(Subject t i. of ‘ ‘19% 25 A-O {40,0000_ Apr e. ovat ro ition 1919 rat 1923-..$14. 0 414s8'2! A se Jan 1 1953) 1 1973 
Ss 6 call June 19. 1.0000... 27-41 NT. ). 839; 1920 16,001 aati 500,000c*__ July 
bs street-Impt. & Flrese 1912) 4 21 G06c.. Apr 1 1942 payable at Centervill 001 ,, (Optional arey July 1 1973 
8 J-D $20, Ser. Bona. ° 25 M-S {3 ROCKVI e. 414s'24 J-J 1 1953.) 
(Subject to an: 0c... June 1 19% 4.000. Sept 1 °z rt LLE. —— +. 500.000c*..Jan 1 197 
Sewer B “all after June 1 19 ” 14 6A 24.000. Sept tien 42 Wat town is in Monte 4%s'24 Iptional . Jan. 11954.) 1974 
bs "03 J-1) $20 sh shaded ta °° 1927-1942 wi (s'24 J-J  500.000c* July 1197 
City Halt Se “> ae ee 193! Sct 1.000 </ $41 - "Sew a5 $20,500... Ss. |448'25 Oosiona July 11954 1974 
onds. 1935 4.26 hool Bonds 13 bs” 14 range. sisennanneny 14148'25 M-N — O00c*..May1 1975 
* Funding Hoseett hen | 1952 | 5s ‘14 os $7,009 -.Oct 1 , $47 POG ---- Fant Optic 1).000e*. Nov 1 1975 
‘10, J-D $27 nnouse Est. ‘Bas. 5s 14 we 27.000 --Oct 1 oO oe BOND DEBT 3000 ssp yearly | 4'és'26 A-O — Now 1 1955) ‘9 
1) $27,000. - -. -- 14 A- y" t 1 '26-'34 s ar---ssncne N0e* ne 
rone{spsect to call after 1920) 1930/445,16 F-A 40 pa ey ah 9 Ta eased ¥ stonsion 16 po-> , 70.000) |W Optional April | Ape 1 1976 
A EBT Ju Q9% )) 4148'20 J ). $2,001 ax rate | ) 1,500 ater B 1956) 
ssess. val. real... 1923. $86,000 4:48'25 . J 52.000e_Jul ) yearly | Populatic (per $1,000) 1925 ),000 | 434825 J ety 
Aaseas val. franchas. 2.238.598 ¢8'25 J-J [120,000 ‘Sule sé 52 ee dae. 1.181; 1920. -$8 40 Option: 0, O00c Jan 1 1975 
nd n 1919 (80% act.) 315.000 BOND. DE i 15.000. July 1 "42- ‘1 | ST. MARY'S C 20. .1.145| BOND. DEBT Jan | 199 ia 
Population. 1 e) 000) 1032" mt y 598 Assessment - 4 ‘$ (in ; 25 $1 570 ’ "a O. Leoni ne tence et.ees fund airless 
yn., 1910, 4,212; 900 Ass'd val. r x ig Myacge 52" Road B Owes.) Tot.ass'd val.'25(ac 117.320 
. at Olitizens’ 1920, 4.377 TV: Val. re sl & pers s92 0 1 Ba 2 onds. lax rate a. 20 act.val.) 47.7 2 
Havre de t Citizens Nat. Bot! Nee na (per $1 Boo ‘a Yo 207 395 6s’ 21 M-S $18.000c_. Mar 1 °'27-'50 eet art gy 8 Seas 1925 r fie 
ation 1910, 32.08% 40---91 BOlfka _ §0,000__N 27-5 Prin : 925 (est.) vi 
sow ane COUNTY. mF gh ihe.) road Wile a 9 i2 921 53 '96 F-Al5 20 000 ou 1 °27-"51 | & D. ae! uote at M reantile 7000 
Pp licott City Is the 2.000 of 191 bonds marked ‘(+)’ + Road & bs 18.0006 Feb 15 3139 Co. bie at Mescsash iltimore. _ Int 
4! ors School he aad seat. Tr. Co. hie ek Farmers’ B ck. oe 2 dase bonds. piciiene : 0., Baltimore " =a 1 rr. & Dep 
68'24 J-J $ Ss. ‘ tock ville: & ) 0 aie dune o ' , ar Suits a he 
For ha srity'see VW iit 1 *27-'54 Montgomery Be. N ‘he Rockvi at BONDED. DEB ene = rlindllis 51 pices iodo New a. rrust 
ayeate 5 Road Reade 119, p. 488.) OAKLAND Seances .. Rockville. Assess ae roan & pars $7.133°0 15 WESTERNPORT 
22 J-J $300,0000.- q . otal assess. v: €8...-.-.- 9.5% Ss tow 
si ~ + ae 240. — rt md 119 1952 fe town Is In Garrett Count = -lnega oag = ghia «i ere et: a i858. is in Allegany County 
gine os = unty. ’op'n It per $1,000) 192 "e1e En undin , 
(For matur 200,000e_July 1° 1953 | 5 ight, Plant Bond p’n 1910, 17,030; 1 23-$15.50 g and Im 
ity #6 97-'64 | 28. 20 J-1 €2 nic . 7,030; 1920--- .* ‘16 M- KS pt. Bonds. 
tte ad DERT ML \ ¥ 19, p. 488 ) Street paving _~ 000. July 11 '26-°5 SALISBUR eos are --86.118 * (Subject — 20,000¢ ~~ -- . - - 1941 
eae oo aaah. En tee ror Lew ppm Any ar a e100) | This od OS | saw atorWorks Bends. 1931.) 
t ation figures ---- 50.06 ‘OT. ws onds.___. hen” : n Wic pi onds . 
Assessable ieures fi Mg i935 70.000 beg AM akg . Mar 1 ‘26 one Ob 1 Ze reek, tnreveme ee eee: tpdece o5 call ,000c_..May 1 1941 
ate of $1 44. _ — Sinking wee 2 -O $20. 000c « Pen veginni 
Bank A cos : acieaee Sinking fund 10,208 RE i. Ho amt rT Pt a 0 Sewer and ae ey 1916) 
stock at ympany 825 Tax rate (per. 26 %4 act 19 1 | gigs & Sewer B 937 | (Sut yy 000... May 1 
Forei o rate. - rn IP ate (per 31,000) ry 1,842 432 28 IJ-J $25 onds. ubject to call b .--May 1 194] 
reign stocks and bonds 1.054.606 | POP» 1919. 1,366 hin -$10 oo} form Sede re nen 1 At. 42 BOND. DEBT Aor 36 May 1916) 
Popula'n 191 ic. on $100. 3,271.35 Sistoteenaltieg 225 Sewer Bonds 12 20. p i's banged debt (included) . _ $118,000 
n 1910, 16 3,271,352 1 ) I 
910, 16,106; 9 27 352 OCEA St VE-SS8&300 nu mating deb Ad 65,009 
nay 120, 15.826 oo CITY. For ag Be meng ting Oc. Mar 1 °44-'54 | Water sinking fun 4 2) 428 
KENSINGTON. Refunding bonds Worcester County Fi tl DEBT teed ‘2 D. 379 pone pa . Peal estate. -..15 ; yt 
stowni Sewe s is cede ies ‘ oating debt ’ » S6H04,001 re 8S. Val.. pers na . re) 59 
eda DE PBT Mas ee Co. Sewer bonds. - ---—-- ===. 90 i vateniion, veal. 5 eo | Pet ere Neat erty I----- 213.113 
) n 51924 W; hag te an 1°26 occ '. ler ASSESS: : R 700 ¢ oon’ assess. .val."25 - 250 313 
sae oe wood oy ee ~givone } nen age (included +. ; ao O00 Ypres oom weer nig 4 rty- 1.60 ae r ax rate (per 31 000 "ae 1. 997 595 
Assessed val'n, a real_---496.500 5 ey: 25 (4-0 act.) _1 434'200 thasasnams @ 1925_.10,109.000 Population 1910 ne te ~2<$0.00 
— ode; net)... 12,090 PO's 1b 476 oa “310.00 eta ene 000; actual.) ) INT. at Mere.Tr.& Dep Co., Balt. 
Pax rate (per > 5477 908.5 910, 476; 192v..-...-...7 »p'n 1910, 6,690: 19. 25. .-$7.49 tetahmt .Co., Balt. 
Popul: ation is 910. re 1924. 278i.00 POCOM ‘ ht : search 19-0 ...... 7 5: 7,4) WICOMICO COUNTY 
:89: 1920... 874| This og CITY SOMERSET COUNTY poniisbury - the anens 
KENT ——— y is in Worcester C Princess Anne is the . r ads are exempt from y seat. 
Cc bn toad HY Pay ae Bonds a 4.ee10'A Bonds ———— 1820. 16s, axes. Pop'n, ee one 
Babli Sohn Boeginty oat igh ei: 1 SEN BOM ioe. aoe 127-49 5 RES 3" 518: 
J-J 8s ‘ ey z. ~ UO Assess vi 4 ec 1923. we h\s'2 < 
ba ‘16 FA $30 000c ...- 1926-193 ge tay Pe, Bo _Jan 1 1964 y eens bi real & perl ...0 $75-000 | fe sai ~ iS 000. _Oct 1 ’2F 
9.000... Aug i W-1995 5812 J-J $35, 000L. J a. SS. Se ted 2 AE ee 3-3 34000 July 1°40 34 
in Refunding Bonds AR peta Wate. tional beg. Jug 11832.) County aan tur 1923 “9.657 134 | 5s °25 J-J 24.000 . .Juby 1 °30'35 
. > wer bds. ( Populatior ,000) '23 ‘et | 08 2 21) 00... $4000 as 
TOTAL DEBS e's Vole ere Gatun ding bonds ( i903). *13°000 pulation 1910, 26.455: 1920 rye TERT aan (o42 
commend al., real & oy 000 BOND. Ste  sveee 1908) 13. erie pou’ s Bank of } —. $i. 2 J-J <6 "0000 a 2 
v > «he é "Os % e Lad Jd~ 2 °@ 7 ( 
a nacaned wala 19537 681 +178 | Assess a vial ar 1°25-- $140,000 rincess Anne. rset County BOND DE BT ‘ noe. Jan Se 
ounty taxra 22 14,389 396 | T ss. val. '25(80°%% act.) 2.7 34.921 TALBO —— Assess. val Sb aye 1°26 $1 £0.00 
Population mee pe ely ,000)'23 $1 re | awe _ (per $1,000) act.) "9.745.472 peed County. Assess in ~ ge al & pers’ 19 ie 100 
3.957; 1920. pulation 1910. 2. 25 PEE $10.00 I he county |'Tot.ass’ +» BEX urities 7 17 ty +4 
UREL. eens 15,026 | 369; 1920. .2,.444 -ateral Road Bonds — foo & val. 26 2-sact 24 sae yet 
This cit | PE ‘ile dadieadn 4\%s'2: $1,000..__8 INT .a@ tax (per $1,990) 1926 65.835 
Inc. 1870. Pope in Prince Georges C Goo ware eo COUNTY {s'24 M-S ;12,000__Se pt '2 Oe he -at Townsend Neott & Son’ Bale. 
bey Me ® 10, 2,415; '20, 2 2 Pop'n Fe ep gh county seat Py wba HichwSete Sept 1° 35." 38 WORCESTER COUNT a 
f 910, 36,147; 1926 o aay c a a 
MRE | $52,000____July 1 County acai }. 222 243,047 R 4 ao $000 ool ‘Bonds. hs he county seat is 
5s mot. Bonds y 1195458 08 -.. 7312,000¢ 4% toad and FN. na y 1 1926 BOND. DE 24.000 Hull. 
os =e $2.00 - <a Pa ya .--July 1 1928 ... $38,000_.$2, ds. Sone Sinkins ne el Apr 12°26 $265,500 
Water BED actcanueccos e M- r 5 lés'2f " Total assess 7 2 ‘ Path , 
a 5-§°'393;000 MENG 3s oe a oF -- May 1 1938 (see \. sty 11 4 900 Aug seen, Jone T sieaaae 65 1 ' ue 1925 10,500 
. * —— . vo. 815 ff 9 £9- 30 ‘ . ? act 7: 
qn 2e: Light & Water Bon: s10sele nh oe” sikeeee July 11934 iB ter’ uanturdes’.) | Panclomion 11 G etal) 17,348,197 
‘OR ye $45,006 onds. 5s "14 M- 716, a 1934 mlation 1910, 2] R41: 104 S16 73 
bs *21 -O 15 0000270 — i 1938 5s ‘17 M-N547 ‘5006---May 1 1940 | a . 41.1920 22,309 
Funding ——** ig 1981 5s (19 i 30,000 O--“Nov J ttt ' 
onds a 1 5s ‘20 a . Yana * wae D 4 
Electri 000... -Jul 5s ._ Bee “Nov 1 1949 is rict 
5s ric Li ht Ronds, uly 11954 5s ‘22 PA 50.000¢ 1 1030 INCLUI : olu ° 
> . 5s '22 LJ 65.500c_..Feb 1 195 ,UDING THE LATE C mbia 
weeene------ 5s '23 OF 140,000 Jul 1952 Th ; > CORPORATION OF 
23 ~=F-A 40.000... Fer. 11952 an is district paid or OF WASHINGTON 
_..Feb 1 1953 hh nount, of the &15 ono Aug. 1 1924 tl NGTON 
1s no long-te sed» OOO 3 656 z 2? remaining bor ta 
rm bonds at all outsta funding ane Se $3 695,200 ir 
nding of 1874, and now 
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5 State of Ohio. 


DEBT, RESOUROES, ETC 


Admitted as a State (Act April 30 1802)... Feb. 19 1803 
Total area of State (square miles)... __._-._----_- 41,060 
CO EE ee er are Columbus 
Governor (term exp. 2d Mon. Jan. 1927).._Vie Donahey 
Sec. of State (term exp. 2d Mon. Jan. 1927)-Thad. H. Brown 
Auditor (term exp. 2d Mon. Jan. 1929)__._Joseph T. Tracy 
Treasurer (term exp. 2d Mon. Jan. 1927)__-_-_- Harry Day 
Attorney-General (term exp. 2d Mon. Jan. '27)_C. C. Crabbe 
LEGISLATURE.—Legislature meets biennially in odd years on the first 
Monday in January. There is no limit to length of sessions. 
HISTORY OP DEBT.—For historical details of Ohio's State debt from 
1825 to 1894 see “State and City Supplement” of April 1894, page 75. 
TOTAL DEBT, ETC.—From Faly 1903 to Dece #.. r 1921 the State hz ad 
practically no funded debt. However, in December 1921 and April 192 
the State issued soldiers’ bonus bonds in the amounts of $20,000,000 ee 
$5,000,000, respectively. The total bonded debt on Nov. 15 1902 was 
201,665; in 1901 it was $451,665; in 1900 was $701,665: in 1885, $3,720,229; 


in_ 1880, $6,476,805; in 1871, $9,022,721; in 1861, $14,897,273; in 1851, 
$17,563,329. <A table showing bonded debt as of April 1 1926 follows: 
(Int. Date of Int. Amount. Maturity. 
Pur pose— Rate. Issue. Payments. 
Soldier bonus-. -- 4% 1922 A-O $13.000.000e A-O oe *32 
Soldier bonus._......4% 1922 A-O 3 250 000¢ A-O '26-'32 
COMPARATIVE STATEMENT OF THE STATE AND LOCAL DEBTS 
J e 39°25 J es °24 June 3) 25 
Funded State debt (loans *S1 665 S162 1 65 
Irreducible State debt(trust funds 5,435,312 5 je 40% } Hy 149 
Soldiers’ bonus bonds 18,750,000 21,250,000 23,750,000 
Local Dehts 
Debts of counties €137.616,310 $128,658 ,657 $118,693,312 
Debts of cities 1543 .573,437 125,205,602 398,627,625 
Debts of incorporated villages 53,614,150 16,876,504 39,402 677 
Debts of townships 14,739,327 14,626,504 14,131,510 
Debts of schoo! districts 219,600,460 203,492,452 189,734,710 
Total local debts $S79,.143,684 $518,920.044 $760,589,.834 


* Interest ceased |S7] 

Balances of the various funds for the 
$21.034,.900.55, and were as follows 
sinking, $225: educational equalization, 


year ending June 30 1925 totaled 
General revenue, $8,893,.320.98 
$56 391.433: educational building, 


$11,168.60; institutional building, $1 ,.246,435.58 highway $7 154,205.36 
school and ministerial trust, $49,589.38: school rental, $1,552.36: automobile 
registration distribution, $2,103,158.01: World Wor com pensation sinking 
fund, $1,157,583.87; motor transportation district, $121,147: gas tax excise 
$240,223.08. 
The following is a recapitulation of cash and securities on hand at the 
close of the fiscal year ending June 30 1925 
Cash held in trust $117,287.73 
Cash and bonds owned by Staite 92 164,942.73 
Securities held for faithful performance 63,629, 623.99 
Total $155,911,854.45 
POPULATION OF stare (U. S. Gone sus 
eR §.759,394 | 1870........-. 2,665. 360) Pn wrennaines 581,295 
Phtacenins 4, $67,121 1880 ame emma a 2. a4 Ee 5 ann eeaeten 230.760 
Ee 4.157, $50. ......--1,980,329 | 1800.......... 45.365 
aoe 3,672,329 1840 meabaeare 19, 
i ee 98.062 1830.......... 937,903 


3.1 K * 
ASSESSED VALUATION.—The assessed valuation of real and persona! 
Teed in the State has been as follows: 
ears Real Esiate. 


Personal Property. Total 


1924. $8 .063,.626.005 $4,186.763.720*812.250.389 725 
. 6§,818,995,004 4,099,873,.615 *10,918,868,.619 
i meni 6§.486.415,212 3,920,207 ,010 *10,406,622,.222 
ae . 6§,386,334,.425 4,358 ,323,898 *10,744,658.523 
EEE oie 6,297 ,.008,757 4.330,222,885 *10,627.231.642 
DEEioncesas ee _.. 5,669,064,209 3,933,089,455 *9,602,153.664 
bce denes 5,424,872,785 3,643,290,255 *9,068,163.040 
OO eee 5,277.179.601 3.265.554.559 %8.542.734.160 
ttirdeaness 4,850,122,293 2,847 ,507 939 *7 697 630,232 
a 4,725,344, 168 2,641,159,387 *7,366,503,555 
i tiecsne geass eae 4.570.962 ,546 2,655,314,103 *7,226,276.649 
ea eS 4.335 665,521 2,145,393 637 *6, 481,059,158 
Di itetedetesceses anene 4.273 .439,712 1,927 .863.876 *%6,201,303,.558 
=a as 1.656.944 ,631 827 370,943 2,484,315,574 
Dicehéinesaccseecause 1.482,795,705 680,805,888 2,163,601 593 
aera 1.274,203,721 559,849,507 1,834 053,228 
>See 1,232,305,312 3,833,165 1,778,138 ,.477 
SE ere 1,102,049,931 456 166,134 1,558 215,965 
DP igeenenagiandessne 707 846 836 59,884,861 1,167.731,697 
ae 639,894,311 248.408 ,290 888 302,601 
Ti Lic<cegnvheosecceoon 341,389,838 98,487 ,502 439 .876 340 
Di itipesibanessnenece 85,287,261 27. 895 112,326,156 
Di éseneceneegeegooe 250 14,589,335 64,675,578 





50,086, 
*Property assessed at full value (see note below). 








CITIES, Etc. 


ILLINOIS—State, Cities, &c _..________- Pages 190 to 198 
MICHIGAN—State, Cities, &c_....-.-_--- ‘Pages 198 to 211 


State tax (per $1,000) for 1901, $2. 90; 1903, 1904, 1905 par 1906 wa 


$1.35; 1907, 1908, 1909 1910 and’ 1911. $1.345; 1912, 1913, $0. 45h; 1914. 
$0.961; 1915, 1916, 1917, 1918, 1919, $0.45; 1920, 130. 65; 1921, $2.30; 1922, 
$1.025: 1923, $1.525; 1924, $0'30; 1925, $0.26: and 1926, $0.25. 


Assessment of at was generally ralsed to its full value beginning 
with 1911 in order to provide sufficient revenue under the decreased rates 
of tazaHon. The increase in the tax rate in 1921 was caused by additional 
scnoo Ccvy. 


_ PROPOSED. CONSTITUTIONAL AMENDMENTS REGARDING 
FAXATION AND INDEBTEDNESS DEFEATED.—On Nov. 3 1925 the 
voters defeated two proposed constitutional amendments as follows: (1) To 
amend Section 2 of Article XII. so as to provide for taxation by uniform 
rule of all real estate and tangible property except motor vehicles, and to 
»rovide for the taxation of int: angibt » property; (2) To amend Article VIII. 
»y adding a new section (13) relative to the ine urring of indebtedness by 


political subdivisions. Texts of both amendments were given in the ‘‘Chron- 
icle’’ June 27 1925. 
COINCIDENTAL TAX AMENDMENT. Section 2 of Article XII., 


which took effect Jan. 1 1913, requires the taxing authority of any political 
subdivision of the State proposing to issue bonds to provide at the time the 
issue of bonds is authorized for levying and collecting annually by Rag mes 
an amount sufficient to pay the interest on the bonds proposed to be issued 
and to provide for their final redemption at maturity. ee V. 98, p. 704, 
for Supreme Court decision concerning this section. 


CLASSIFICATION TAX INVALID.—Although a constitutional 
amendment for the classification of property for taxation was atepees a by 
the people on Nov. 5 1918 by a vote of 479,420 “‘for’’ to 371,176 ° 
(V. 107, ite 2305), the Ohio State Supreme Court on Jan. 28 1919 ru =~ out 
all classification of property for taxation. The Court divided four to 
The point at issue was whether the classification amendment as adop ted 
by the people had 4 4 become part of the constitution. The melee 
decision was that it had not, the opinion of the four judges ane at it 
was in irreconcilable conflict with another tax amendment, 

Shinn amendment, intended to exempt mortgages from double a 
and that it was improperly submitted. 

Both were yroqassto to amend the same constitutional section, Section 2 
of Article XII. The voters indorsed both, but the Shinn amendment re- 
ceived the larger vote. Asa result of this decision the Shinn amendment 
became a provision in the State constitution and classification was defeated. 
The Shinn amendment, in providing for exemption of mortgages from double 
taxation, retained the language now in the constitution, that propert 
be taxed by uniform rule. The classification amendment provided for 
classifying. Plainly both could not prevail when considered in connection 
108 ~~ seats section of the constitution. That was the reasoning. V. 

D. 


rehome OF MUNICIPAL RBONDS.—State and municipal bonds 
issued since Jan. | 1913 are taxable under Sec. 2 of Article XI1 of the 
State constitution. Issues made prior to Jan. 1 1913 are exempt from 
taxation. A constitutional amendment exempting from taxation municipal 
bonds issued subsequent to Jan. 1 1916 was defeated Nov. 2 1915. ut 
the Soldier Bonus bonds are expressly made tax exempt. 


DEBT LIMITATION.—FIRST, As to the State's power to contract debt; 
this is regulated under the first five sections of Article 8 of the con- 
stitution. At the 1921 General Elections. a new section. Section 2a, 
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Providiiuy for t i iauce of a2 00.000 bounds for a bonus for W 
veterans, Wi- serted by a vote of the people.—V. 113, p. 2423. 
fosert these five sections in full 

SECTION |. (Debt Limited to Seren Hundred and Fifty Thousand Dollars. 
The State tiey contract debts to supply casual deficits or failures in revenues 
or to meet ex; ses not otherwise provided for; but the aggregate amount 
of such debts direct and contingent, whether contracted by virtue of one 
of more Acts of the General Assembly, or at different periods of time 
shal! never exceed $750,000; and the money arising from the creation of 
such debts shal! be applied to the purpose for which it was obtained or to 
repay the debts contracted and to no other purpose whatever. 

SECTION 2. (Additional and for What Purpose.) In addition to the 
above limited power, the State may contract debts to repel invasion, sup 
press insurrection, defend the State in war, or to redeem the present 
Outstanding indebtedness of the State; but the money arising from the 
contracting of such debts shall be applied to the purpose for which it was 
raised or to repay such debts, and to no other purpose whatever, aod al 
debts incurred to redeem the present outstanding indebtedness of the 
State shal! be so contracted as to be payable by the sinking fund herein 
after provided for, as the same shall accumulate. 


SECTION 2a ‘The Commission of the Sinking Fund,” created in 
this article, shall forthwith, upon the adoption of this amendment proceed 
to issue and sell from time to time, under such regulations as they may by 
order promulgate for not less than par and accrued interest, not to exceed 
the total sur of twenty-five millons ($25,000,000) of dollars of the bonds 
of the State of Ohio bearing interest at not to exceed five and one-half per 
cent per annum, payable semi-annually and maturing in twenty equal 
semi-annual inst Fae ere commencing not later than the first day of 
April 1923. Such bonds and the interest thereon as income shall be exempt 
from all taxes levied by the State of Ohio or any taxing district thereof 
The proceeds of the sale of said bonds shall be paid into the treasury of the 
State of Ohio, subject to be paid out, without appropriation by the General 
Assembly, upon the order of the said ‘‘The Commissioners of the Sinking 
Fund,"’ the same to be known as ““The World War Compensation Fund.” 
The said ‘The Commissioners of the Sinking Fund" shall by their certificate 
filed with the auditor of the State, add to the State levy for taxation, in the 
year 1922 and thereafter during the life of such bonds, in addition to all 
other taxes now or hereafter provided by law, such amounts annually as 
shall be necessarily, as a tax levy for the retirement of said bond:, and the 
payment of the interest thereon; and said levy may also provide for the 
payment of the expenses of administration hereof. Such levy shall not be 
considered in applying any limitation on aggregate tax rates now or here- 
after provided by law. Said taxes when received shall be paid into a fund 
in the treasury of the State of Ohio to be paid out without appropriation 
by the General Assembly upon the order of the said ‘The Commissioners 
of the Sinking Fund” for the purpose of the payment, or retirement in 
other manner, of the sald bonds, interest thereon, and expenses of adminis- 
tration hereof. As soon as may be, the said “The Commissioners of the 
Sinking Fund” shall. under such rezulations as they may from time to time 
promulgate, pay out of said fund to persons resident in Ohio at the time of 
the commencement of service who served honorably on active service in 
the army, navy, or marine corps of the United States of America, or being 
also citizens of the United States, in similar forces of any Governments 
associated with the United States in the world war, with the rank or grade 
of not higher than captain in the army or marine corps, or corresponding 
grade in the navy, between the dates of April 6 1917 and Nov. 11 1918, or 
their heirs at law, adjusted compensation for their full period of active 
service to the date of separation therefrom, at the rate of ten ($10) dollars 
per mouth, but not to exceed two hundred and fifty ($250) dollars. No 
payment shall be made to any such person, who refused on conscientious, 
political or other grounds to subject himself to military discipline or to 
render unqualified service, or who, while in such service, was separated 
therefrom under circumstances amounting to a dishonorable discharge. 
The said ‘The Commissioners of the Sinking Fund" by order shall make 
regulations; providing for the assignment and payment of the whole or 
part of any such pormens to a fund to be retained by the said “‘The Com 
missioners of the Sinking Fund,” for the purpose of erecting and maintaining, 
under such laws as shall be enacted for that purpose, hospitals for the relief 
of veterans of the world war; providing against any other sale or assignment 
or fees charged for the collection of said amounts; providing against the 
enforcement of the claims of creditors as against such payments; imposing 
penalties for violations of such regulations; fixing from time to time liml- 
tations for the a of claims for said payments; providing for the 
contracting and paying of the necessary expenses of administration hereof 
and such other regulations as are deemed necessary and proper for the 
administration and payment of said fund. ‘The full faith and credit of the 
State of Ohio is hereby pledged for the payment of said bonds. The people 
of the State of Ohio hereby declare that they have enacted this special 
amendment to meet the specific emergency covered thereby and they 
declare it to be their intention to in no manner affect or change any of the 
existing provisions of this constitution except as herein set forth. The 
provisions of this section shall be self-executing. Upon the retirement of 
all of the said bonds aud payment of ali claims presented within the limi- 
tations of time as prescribed as aforesaid the said ‘‘The Commissioners of 
the Sinking Fund" shall render a final report to the General Assembly 
and any balance remaining in the said funds shall be disposed of as shall 
be provided by law. 


SECTION 3. (The State to Create No Other Debt.) Except the debte 
above specified in Sections 1 and 2 of this article, no debt whatever sbal! 
berea be ereated by or on behalf of the State. 

SECTION 4. (Credit of State; the State Shall Not Become Joint Owner or 
Stockholder.) The credit of the State shall not in any manner be given or 
loaned to or In aid of, — ! individual, association or corporation whatever 
nor shall the State ever hereafter become a joint owner or stockholder In 
any company or association in this State, or elsewhere, formed for any 
purpose whatever. 

SECTION 5. (Ne Assumption of Debts by the State.) The State shal! 
never assume the debts of any county. city. town or township, or of any 
corporation whatever, unless such debts «hall have been created to repel 
invasion, suppress insurreetion, or defend the State In war. 

SECOND, As to Cities, Towns, Counties, &c., 80 far as the constitutions 
affects the power of the Legislature to authorize these municipalities te 
create debt, the limitations are found in Section 6 of Article 8 and Ip 
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, Genera! Assembly to authorize cities, &c., to 


Sections 1, 2 and 6 of Article 13 (1) Section 6 of Articie & forbids the 
become stockholders in or 


to raise money or loan credit to aid corporations, &c. (2) SectiOus i and 3 


| of Article 14 forbid the passing of Special Acts and require General Acte 


for conferring corporate powers. (3) Section 6 of Article 13 provides that 
the General Assembly make provision for the organization of cities, etc., 
by general i4“5 suu restrict tneir debt-making power. These sections are 


@m [wily 


ARTICLE 8&8, SECTION 6. (Counties, Cities, Towns or Townships Not 
Authorized to Become Stockholders, &c.) No laws shall be passed authorizing 
any county, city, town or township. by vote of its citizens, or otherwise, 
to become a stockholder in any joint-stock company, corporation or asso- 
ciation whatever; or to raise money for, or loan its credit to, or in aid of, 
any such company, corporation or association: provided, that nothing in 
this section shall prevent the insuring ad oy buildings or property in mutual 
insurance associations or companies. Laws may be passed providing for the 
reguiation of all rates charged or to be charged bv any tneurance company, cor- 
Deoration or assoctation organtzed under the laws of this Siate or doing any 
business in this State for profit [That part of the above section 
«<iven in italics was added by an amendment adopted Sept 3 1912 Vv. 95 
p. 7646. 

ARTICLE 13, SECTION 1. (Corporate Powers.) The General Assembly 
shal! pass no Special Act conferring corporate powers. 

SECTION 2. (Corporations—How Formed.) Corporations may he 
formed under general laws; but all such laws may, from time to time be 
altered or repealed. 

SECTION 6. (Organization of Cities, &c.) The General Assembly shal! 
provide for the organization of cities and incorporated villages by general 
laws and restrict their power of taxation, assessment. borrowing money 
contracting debts and loaning their credit, so as to prevent the abuse of 
such power 

One at first sight would tnfer from Section 6, Article 8, above cited. that 
tities could not subsuribe to the stock of or loan money to railroads, as 
railroads are corporations and joint-stock companies. That, however, is 
not @ correct conclusion, as was decided in the case of Walker rs. The City 
of Cincinnati, a case which arose under an Act of the General Assembly of 
Ohio entitled “An Act relating to cities of the first class"’ authorizing any 
auch city to construct a line of railroad therefrom to any other terminus 
in that State or in any other State. In pursuance of the authority that Act 

urports to give. Cincinnati undertook to build the Cincinnati Southern 
Railroad. To test the legality of that proceeding this action was brought. 
(he Court's opinion was very full and explicit, the conciusion being that 
from ‘the language of the section, it is quite evident that it was not in- 
‘tended to prohibit the construction of railroads nor indeed to prohibtt any 
“species ofpublic improvements. The section contains no direct reference to 
‘railroads nor to any Other special classes of improvements or enter- 
‘prises. The inhibitions are directed only against a particular manner 
‘or means by which under the constitution of 1802 many public im- 
‘provements had heen accomplished.’ 

In compliance with Section 6, Article 13 (cited above), which provides 
for the organization of cities, &c., oy general law, the Legislature made 
sb elaborate classification of municipal corporations, which was In existenoe 
‘or years. First they were divided Ioto cities, villages and hamiets. Then 
sities were divided into two classes, the first class being subdivided inte 
three grades and the second class belng subdivided tonto four grades, the 
grade being determined by population according to the last Federal Census. 
fn addition many special laws found thelr way on to the statute books 
a10minally general In thelr scope but really so worded as to apply to only 
one city. In June 1902, however, the State Supreme Court handed down 
several decisions declaring such laws special! legisiation and therefore un- 
sonstitutional The decisions were considered to be of such broad applica- 
tlon that the Governor called an extra session of the Legisiature for the pur- 
908e of framing a new general municipal code. The extra session convened 
Aug. 25 1902 and after a session of nearly two months passed a new *‘municti- 
pal code’’—a document too lengthy to quote In these columns. We would 
refer our readers, he-efore, to pages 904 and 95 of the ‘“‘Chronicle,"’ Nov. 1 
1902, wherein wili ve found at length the more salient polnts of this Im- 
portant measure. 

It remains to be sald that at the regular session of the Legislature in 
1902 an Act pooularly known as the “Longworth Omnibus bill’ was passed 
and subsequentiy upheid by the StateSupreme Court. This Act amended 
Section 2835, 2436 and 2837, Revised Statutes of Ohlo, relating to the Issu- 
ance of bonds by cities, villaces and other municipal corporations. 

Under this Act the municipal boards of legislation, councils, &c., could 
by two-thirds vote issue bonds for certain specified purposes to the extent 
of 1% of the assessed valuation yearly (but not exceeding 4% in the aggre- 
gate) without submitting the question to a vote of the ——. Bonds 
issued under this Act in excess of 1% in any one year or tn excess of 4% 
in the aggregate first had to be submitted to a vote of the people and carried 
by two-thirds of those voting on the proposition; but a net debt (bonds 
less sinking fund) of more than 8% tn the aggregate could net be authorized 
in anyevent. The Act as amended in 1906 will be found in the “Chronicle” 
May 26 1906, page 1224. In May 1910 the law was further amended se 
as to limit the bonding power of townships and municipal corporations to 
5%. instead of 8%, of the tax duplicate. This was done by amending 
Sections 3942, 3945, 3948 and 3954 of the General Code. 

A new law regulating the issuance of bonds or other evidences of indebted- 
ness was passed by the 1921 Legislature. Sections of the law directly 
affecting the creation of debt are summarized below: 

Sec. 2, constituting Sec. 2245-7 Gen. Code, provides that no political 
suhdivision shall incur any indehtedness for current operating expense. 
The cost of any improvement with a life of less than five years is to be 
considered current expense. Borrowing, however, in anticipation of special 
assessinents, or for defraying expenses incurred in an emergency, such as 
flood, or other calamity, is not to be subject to the provisions of this section 

Sec. 8 originally amended Sections 3916, 5656, 3925 and 5657 of the Gen. 
Code, but at the 1923 Legislature Section 5656 was repealed. The remain- 
ing sections as amended in 1921 provide for the refunding by a epee my | 
of indebtedness incurred before Jan. 1 1924 and permits the redemption of 
bonds subject to call before maturity when it is to the best interest ofa 
municipality, county, township or school district to do so, through another 
issue of bonds, the amount not to exceed the amount of the debt refunded 
or redeemed. 

Sec. 9 amended Sec. 3914 Gen. Code, which section was amended again 
in 1923. Sec. 3914, as amended, provides for the issuance of bonds in 
anticipation of the collection of special assessments by municipal corpora- 
tions and also permits said municipal corporations to borrow money er 
issue notes, not maturing later than 2 years from date of issue, in anticipa- 
tion of the levy of special assessments or of the issuance of said bonds, but 
the amount of such notes shall never exceed that portion of the estimated 
cost of the improvement or service for which the assessment is levied. 

Sec. 10 amends Sec. 3941 and limits the amount of net indebtedness of 
any municipality created without a vote of the people, tc 2%% of the 
assessed valuation, and amends Sec. 3948 so as to give the maximum net 
indebtedness of any municipality to 5% of the assessed valuation. 

Sec. 12 amended 3949, which section was amended later, namely, in 1923, 
and as amended provides that the net indebtedness shall be the difference 
between the par value of the total amount of bonds outstanding and unpaid 
and the amount held in the sinking fund, judgment fund, bond fund and 
other debt retirement funds for their redemption, with the additional 
provision that in the computation of total outstanding bonds, the following 
shall not be included; bonds issued prior to April 29 1902, bonds heretofore 
issued to refund, extend the time of payment of, or in exchange for bonds, 
representing an indebtedness created or incurred prior to April 29 1902, 
bonds or notes issued in anticipation of the collection of special assessments 
either in original or refunded forms, and certificates of indebtedness issued 
in anticipation of the collection of current revenues; bonds issued to pay 
obligations arising out of an emergency, such as epidemic, flood, &c. 

(amount of such bonds outstanding not to exceed 4% of the assessed 
valuation of property); bonds heretofore issued to meet deficiencies in 
revenue as provided for in Section 3931 of the General Code; bonds issued 
for water works, the income from which is sufficient oo pay principal and 
interest on the bonds; bonds heretofore issued, or heretofore authorized by 
the General Assembly for municipally owned steam railways; bonds hereto- 
fore issued, or heretofore authorized by a vote of the people under authority 
of Sections 4090-16 to 4000-28, inclusive, of the General Code, provided 
that all other bonds issued under the provisions of Sections 4000-16 and 
4000-28 shall be counted in the limitation unless prior to their issues, the 
Public Utilities Commission of Ohio on application made to it by the 
municipality concerned shal! certify that in its opinion the interest and 
sinking fund charges thereon will be paid the third year of operation from 
receipts of the rapid transit system to be constructed, with a further pro- 
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vision that after the end of the third fiscal year of operation of any rapid 
transit system only such amount of the bonds heretofore or hereafter issued 
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under the provisions of said section shall be excluded from consideration on 
which the interest, sinking fund and retirement have actually been paid 

m the receipts of the system during the preceding year, such payment 
to be certified by the fiscal officer of the municipality; bonds issued under 
authority of Sec. 15093, of the General Code and subsequent sections 
thereto of an Act relating to cities of first class having a population exceed- 
ing 50,000 inhabitants, passed May 4 1869, and acts supplemental and 
amendatory thereof; bonds issued under authority of 1259 of the 
General Code; bonds issued for the payment of non-contractual final 
judgments; excess condemnation and mortgage bonds, and other bonds not 
secured by the general credit of the municipality; all bonds issued previous 
to Jan. 1 1922, not included in the above, which, at the time of issuance, 
were not required by law to fall within the limits of indebtedness prescribed 
in Sections 3941 and 3948, both of which are cited above. 

Sec. 13, setting up Sec. 7630-2 Gen. Code, limits the net indebtedness of 
school districts to 6% of the assessed valuation but provides that in the 
case of any district which at the time of the passage of the Act has a debt 
exceeding 6%, of the valuation, such district may issue bonds under authority 
of Sec. 7625, Gen. Code (amended in 1923) for certain purposes prescribed 
therein, not to exceed 1% and under authority of Sec 7629, Gen. Code. 
may issue bonds for purchasing sites and building schools in anticipation 
of taxes not to exceed %% of the assessed valuation. Additional bonds 
may also be issued by a school district under the provisions of Sec. 7630-1 
of the Genera] Code (last amended in 1923), and the bonds issued there 
under shal! be excluded in computing the debt limit of the issuing district 
(Section 7630-2 of General Code). 

Sec. 14, creating Sec. 2295-12 Gen. Code (amended in 1923) provides for 
the payment of all future bond issues by the serial method maturing ip 
substantially equal semi-annual or annual installments. 

Section 3939 of the General Code, which enumerates the purposes for 
which debt may be created, was amended in 1923 (V. 116, p. 2794) and 
now reads: 

Sec. 3939. When it deems it necessary, the council of a municipal cor- 
poration, by an affirmative vote of not less than two-thirds of the members 
élected or appointed thereto, by ordinance, may issue and sell bonds in 
such amounts and denominations, for such period of time, and at such rate 
of interest, not exceeding 6% = annum, as said council may determine 
and in the manner provided by law, for any of the following specific 
purposes: 

e. oer procutes the real estate and right of way for an improvement 
authorized by this section, or for purchasing real estate with a building or 
—- thereon, to be usel for public purposes, or to be donated to the 
State of Ohio by deed in fee simple as a site for the erection of an armory. 

2. For extending, enlarging, improving, repairing or securing a more 
complete enjoyment of a building or improvement authorized by this sec- 
tion, and for equipping and furnishing it. 

3. For sanitary purposes and for erecting a cremator 
means for disposing of garbage and refuse matters, an 
toilet and public comfort stations. 

4. For improving highways leading into the corporation, or for buildin 
er improving turnpikes, or for purchasing one or more turnpike roads and 
making them free. 

5. For constructing wharves and landings on navigable waters. 

6. For erecting infirmaries. 

7. For erecting workhouses, prisons and police stations. 

8. For erecting houses of refuge and correction. 

9. For erecting market houses and providing market places. 

10. For erecting municipal garages, repair shops, storage houses and 
warchouses. 

11. For erecting public halls and public offices. 

12. For erecting or purchasing water works for supplying water to the 
corporation and the inhabitants thereof. 

13. For erecting or purchasing gas works or works for the generation 
and transmission of electricity, for the supplying of gas or electricity to the 
corporation and the inhabitants thereof. 

14. For providing grounds for cemteries or crematories, for enclosing 
and embellishing them, and for erecting vaults. 

15. For constructing sewers, sewage disposal works, flushing tunnels, 
drains and ditches. 

16. For establishing free public libraries and reading rooms, and free 
recreation centres. 

17. For the establishment of free public baths and municipal lodging. 

18. For erecting monuments to commemorate the services of soldiers, 
sailors and marines of the State and nation. 

19. For improving any water course or water front. 

20. For the payment of obligations arising from emergencies resulting 
from epidemics or floods, or other forces of nature. 

21. For purchasing and condemning the necessary land for parks, boule- 
vards and public playgrounds, and for improving it as well as for improving 
or completing the improving of any existing boulevard, park or parks, or 
public playgrounds. 

22. For erecting hospitals and pest houses and for rebuilding or improving 
existing hospitals and pest houses. 

23. For resurfacing, repairing or improving any existing street or streets 
as well as other public highways. 

24. For opening, widening and extending any street or public highway. 

25. For purchasing or condemning any land necessary for street or high- 
way purposes, and for improving it or paying any portion of the cost of 
such improvement. 

6. For constructing levees and embankments or paving or improving 
them, and for improving any water course. passing through the corporation 

27. For constructing or repairing viaducts, bridges and culverts, and for 
purchasing or condemning the necessary land therefor. 

8. For erecsiog any building necessary for a fire department, purchasing 
fire engines, fire boats, constructing water towers, and fire cisterns, and 
paying the cost of placing underground the wires ov other signal apparatus 
of any fire department, or installing and operating any municipal ice plant 
for the purpose of manufacturing ice for the citizens of any municipality. 

Sec. 2295-9 of the Gen. Code, as amended in 1923, provides the maturities 
of bonds, notes or other evidence of indebtedness Issued by counties and 
other political subdivisions, including charter municipalities, shall not 
extend beyond the following limitations as specified in the following classifi- 
cations, e period to be measured from a date twelve months prior to the 
date of the earliest maturity, if maturity in annual installments, or six 
mouths prior thereto, if maturing in semi-annual installments: 


or providing other 
for erecting public 


en issued for— 

Class (a). The acquisition of real estate or easements or other interests 
in real estate, grade crossing elimination, and flood prevention, thirty years 

Class (b). The construction or improvement of fireproof buildings or 
other structures, widening of reads, highways, streets or alleys, general 
waterworks improvements, sanitary and storm sewers, sewage disposal 
works, and bridges, twenty-five years: 

Class (c). The construction or improvement of non-fireproof buildings 
or other structures, electric light plant and equipment, police and fire alarm 
telegraph systems, fifteen years: 

Class (4d). Waterworks meters, fire apparatus. road rollers, furniture and 
furnishings, machinery in garbage disposal plant, landscape planting, 
playground apparatus, sidewalks, curbs, gutters, and the construction, re- 
construction, resurfacing, grading or drainage of roads, highways, streets, 
or alleys, or improvements thereof by boulevard or white-way lighting 
system, ten years: 

Olass (e). Motor vehicles other than fire apparatus, wagons and horses, 
bonds issued to pay judgments for persona! injuries or other non-contractual 
obligations and also for defraying the expenses of an extraordinary epi- 
demic of disease, five years; 

Class (f). Lighting, sprinkling, sweeping or cleaning of streets or other 
public places or other service for which municipal corporations or other 
political subdivisions are authorized by law to levy special assessments, 
one year; 

Class (g). Purposes not included in the foregoing clauses, such number of 
years not exceeding thirty as is the-estimated period of usefulness of the 
asset, improvement, or other purpose, such estimate to be made by the 
fiscal officer: 

Class (h). A single bond issue for a purpose which includes two or more 
of the foregoing classes, the average number of years of usefulness as meas- 
ured by the weighted average of the amounts proposed to be expended for 
said several classes in accordance with above table of maturities; such esti- 
mating and calculation of average to be made by the fiscal officer. 


TAX LIMIT LAW.—The original “Smith 1% Law,"’ so-called, passed 
May 10 1910, was not approved by the Governor, but was allowed to become 
a law without his signature. (101 O.L.430.) The original law, in so far as 





it directly affected tax rates, contained only Sections 5649-1 to 5649-5, incl. 
(Gen. Code); Sections 5649-3a to Sections 5649-3e (Gen. Code) were added 
in 1911, and all the sections of the Act except the first one were amended. 
This Act was approved by the Governor June 2 1911, and it is commonly 
referred to as the Smith 1% Law. (102 0. L. 266.) It provided: 


(a) That no more taxes should be levied in any taxing district in 1911 
than in 1910; 


(b) That increased taxes of 6% might be levied in 1912; 9% in 1913 and 
12% in any year thereafter. 

(c) That levies for county purposes should be limited to 3 mills, for 
municipal purposes to 5 mills, for school purposes to 5 mills and for town- 
ship purposes to 2 mills. (The Supreme Court held in the case of State vs. 
Sanzenbacher, 84 O. S., 504, that such limitations for county, municipal, 
school and township fay Lee are exclusive of levies for sinking fund pur- 
poses, to provide for indebtedness incurred prior to June 2 1911.) 

(d) That these levies for county, municipal, school and township pur- 
poses might be increased by a vote of the people. 

(e) That the aggregate levy for all purposes shall no exceed 10 mills, 
but sinking fund levies to provide for indebtedness incurred after June 2 
1911, by a vote of the people, may be in addition. (The Supreme Court 
held in the case of the State ex rel. vs. Sanzanbacher supra that levies in 
addition to 10 mills may be made to provide for indebtedness incurred 
before the passage of the Act.) 

(f) That the aggregate levy for all purposes, including sinking fund 
levies and levies authorized by vote, cannot exceed 15 mills. 

Amendments. 

Sections 5649-2 and 5649-3 (Gen. Code) were amended in 1913 by elim- 
{nating from both sections all limitations based upon the amount of taxes 
levied in 1910. 

Sec. 5649-1 (Gen. Code) as amended provides, in substance, that seria 
bonds shall have priority over current expenses in the application of the 
proceeds of the limited taxes. 

Sec. 5649-3a was amended in 1921 so as to reduce the maximum tax 
a 7 2 levied for school purposes to 3 mills, and for township purposes 
to $ mills. 

Levies under the Cass Road Law are subject to no limitations except 
the 15 mills and are all to be laid upon municipalities, except the lev 
authorized by Section 239 of said Law—Township Highway Repair Fund. 

There are no limitations whatever to the levies that may be made for 
emergency purposes in the following cases: 


, Section 7419. For the repair of roads damaged by flood or other casual- 
ties. 


Section 4450 and 4451. 
ened epidemic. 

Section 5629. Torebuild or repair a county infirmary or children's home, 
wholly or partially destroyed by fire or other casualties. 

Section 1259-1. For interest and sinking fund levies made necessary on 
account of bonds issued to enable a municipality to comply with the orders 
of the State Board of Health in reference to the installation o: improvement 
of its water works, when approved by a majority of the electors of the 
municipalities. 

The Taft Tax Act passed by the 1923 Legislature, which proposed the 
repeal of the above tax limit of 15 mills and the substitution of a limit of 
14 mills on rural tax levies and 17 mills on municipai tax tevies (V. 116 
p. 2795) was referred to the voters on Nov. 6 and defeated (V. 116, p. 2132) 


COUNTY INDEBTEDNESS.—The indebtedness of counties is regulated 
by Sections 2434, 2435, 2436, 2437, 2438, 2439 and 2440 of the General 
Code. These sections were amended in 1923. The text of these sections 
may be found in V. 116, p. 2795 and 2796. Teer provide: 

That the net indebtedness, arrived at by deducting the sinking funds 
from the total general debt incurred by any county shall never exceed 3% 
of the first $25,000,000 of the total duplicate. plus 244% of the second 
$25,000,000 thereof, plus 2% of the third $25,000,000 thereof, plus 144 % 
of the fourth $25,000,000 thereof, plus 1% of all amounts by which the 
duplicate exceeds $100,000,000: provided that in any county where the 
net indebtedness exceeds such limit at the time the Act goes into offect, 
the county may issue in any calendar year bonds in a sum not to exceed 
nine-tenths of the amount of bonds retired during the preceding calendar 
year, until the net indebtedness is within the limit. In computing the 
amount of indebtedness subject to the limit the following bonds are not to 
be considered: (A) Bonds issued in anticipation of special assessments, or 
township or road district taxes. 

(B) Bonds issued for the payment of non-contractual final Judgment. (C) 
Bonds issued prior to 1929 under Sections 5629, 5643, 2432-3 or 2436, or 
issued thereafter for the purpose of rebuilding county buildings, bridges 
or sewers wholly or partially destroyed by fire or other casualty, but not 
exceeding the following total amounts: Bonds for rebuilding county in- 
firmary, $50,000; bonds for rebuilding county children’s home, $20,000; 
bonds for rebuilding county court house, $50,000; bonds for rebuilding 
bridges, $50,000; bonds for rebuilding other county buildings and sewers, 
$30,000. 

That the County Commissioners shall not issue bonds for the purpose of 
acquiring property or permanent fixed equipment for or building any county 
court house, county offices, jail, county infirmary, detent on home, county 
hospital, building in memory of Ohio soldiers, or other county building, or 
any district tuberculosis hospital or joint county workhouse, or other 
district or joint county building or any county bridge, or any main or trunk 
county sewer except under Sections 2432-1 and 2432-2 of the General Code, 
the cost of which together w th the acquisition of a site therefor is in excess 
of $20.000. without first submittine the question to the voters and shall 
not issue bonds for the payment of the county's proportion of he cost of 
the construction and improvement of inter-county uig>ware and main 
market roads in co-operation with the Department of Highways and 
Public Works or the Federal Government or both and for the payment of 
the county's proportion of the cost and expense of the construction, re- 
construction or improvement of roads under the provisions of Sections 
6906 to 6956 of the General Code, and of the amount of compensation fixed 
for any toll road appropriated under the provisions of Section 7405-1 of 
the General Code, and the cost and expenses of such appropriations, which 
will make the net indebtedness on bonds hereafter issued fer such purposes 
greater than one-third of the total net indebtedness that might be incurred 
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without first submitting to the voters, and shall not issue bonds for paying 
the county's share of inter-county highway 'mprovements in_co-operation 
with the Department of Highways and Public Works or the Federal Gov- 
ernment. which will make the net indebtedness on bonds issued greaver 
than 1° of the tax duplicate of the county without submission to the voters 


TOWNSHIP ROAD DEBTS.—The Act of the 192 a 


_ 
N 
J 


ire, men- 


tioned above also restulates the issuance of road 5 tow nships. 
Section 30 of the Act limits such bond issues to 1 of the property 
valuation Section 30 follows 

Sec. 30. The trustees of any township may issue bonds bearing interest 
at a rate not in excess of 6% per annum to pay the township's proportion 
of the cost and expense of the construction, reconstruction and improve- 
ment of inter-county highways and main market roads in co-operation 
with the Department of Highways and Public Works or the Federal 
Government or both if the improvement is made on the pplication of 
the Township Trustees, or to pay the township's proportion of the cost 
and expense of the construction, reconstruction and improvement of 
county roads under the provisions of Chapter 6, Part 2, Title 4 of the 
General Code, or to pay the cost and expense of constructing, reconstructing 
and improving roads under the provisions of Sections 3298-1] to 3298-15n, 
and of Sections 3298-25 to 3298-534 of the General Code Bonds issued 
to pay the cost and expense of constructing, reconstructing and improving 


provisions of Sections 3298-25 to 3298-534 of the Genera] 
Code shall ued only against the property included in the township 
road district nd levies to pay interest and principal of such bonds shall 
only be made against the property within the limite of such road district 
Provided that the net indebtedness created or incurred by any township 
for road bonds heretofore issued, and hereafter issued under the provisions 
of this section shall never exceed 1%% of all the property in such town- 
ship as listed or assessed for taxation. And no such bonds shall be issued 
without vote of the people except for the purpose of paying the township's 
proportion of the cost and expense of the construction, reconstruction and 
improvement of inter-county highways and main market roads. The 
net indebtedness shall be defined to be the difference between the par 
value of the outstanding and unpaid bonds, and the amount held for their 
redemption in the sinking fund, bond fund and other indebtedness retire- 
mentfunds. The Trustees of any township may issue bonds in anticipation 
of the levy or collection of special assessments lawfully made by said 
Trustees. Such bonds shall be full general obligations of the township 
and the full faith, credit and revenues of the township shall be pledged 
for the payment thereof. 


SAVINGS BANK INVESTMENTS—POWERS AND RESTRIC- 
TIONS.—The savings bank laws of Ohio were revised as part of the re- 
codification of the Ohio banking laws in general made at the 1919 session 
of the Legislature—the new enactment being known as the ‘‘Graham Bank- 
ing Act,’ which became effective July 11 1919. The provisions reggrd- 
ing savings institutions are contained in Sec. 710-139 and 710-140, and also 
in Sections 71C-111, 710-llla, 710-112, 710-113 and 710-121 At the 1925 
session of the Legislature an Act was passed amending paragraphs (b 
and (g) of Section 710-111 with regard to the investment by savings banks 
in foreign, municipal and Government bonds (see V. 120, p. 3222 We 
quote Sections 710-139 and 710-140 in full as foliows 


710-139. SAVINGS BANK INVESTMENTS, LOANS. 


Sec. 710-139. A savings bank may invest its funds in or loan money on, 
discount, buy, sell or assign promissory notes, drafts, bills of exchange, 
trade and bank acceptances and other evidences of debts; but all such in- 
vestments or loans made except those secured by mortgages on real estate 
or pledge of collateral security shall be upon notes, drafts, bills of exchange, 
trade or bank acceptances, or other evidences of debt, payable at a time 
not exceeding six months from the date thereof, but not more than thirty 
per cent of the capita), surplus and deposits of such bank shall be so in 
vested. 


roads under the 
be iss 


710-140. SAVINGS BANKS, INVESTMENTS 
Sec. 710-140. A savings bank may invest Its funds tn 


(a) The securities mentioned in Section 11] of this Act subject to the 
Hmitations and restrictions therein contained: except that investments In 
real estate securities shall be subject to the restrictious contained in See- 
tion 112 of this Act. 

(b) Stocks of companies, upon which or the constituent companies com- 
prising the same, dividends tive been earned and paid for five cons cutive 

ears next prior to the investment; provided, every such invest shal) 
authorized by an affirmative vote of a majority of the board of di ectors 
of such savings bank. 

No purchase or investment shall be made in the stock of any other cor- 
Poration organized or doing business under the provisions of this Act or 
of the National Banking Act of the United States 

(c) Promissory notes of individuals, firtns or corporations when secured 
by a sufficient pledge of collateral approved by the executive committee 
or board of directors. 

(d) Ground rents or certificates of participation or beneficial ownership 
in improved lands under lease for a period of not less than tweuty-five years 
from the date thereof, and conditioned that the lessee shall pay all taxes 
and assessments thereon and keep and maintain said premises in full and 
complete repair, with insurance in an amount equa! to the insurable valu: 
of the improvements thereon provide that the aguzregate par amount of 
such rents or certificates shall not exceed the value of the land nor sixty 
per cent of the total value of the land and improvements But noching in 
this section contained shal] prevent the investment in such rents or certifi- 
cates in unimproved lands, where by the terms of the lease thereof the con- 
struction of a new building thereon is provided for and funds have been de 
posited or will be deposited from the proceeds of the sale of such rents or 
certificates sufficient for the cost of such construction, and conditioned that 
such constructoin shal! begin within six months thereafter and that the funds 
80 deposited shall be paid out to meet the cost of such construction as the 
work progresses and for no other purpose. 

Under Sub-division (a) above there is a reference to Section 11] and See- 
tion 112. We insert here the text of these: 


710-111. INVESTMENTS 


Sec. 710-111 \ bank may invest its capital, surplus, undivided profits 
and deposits in the following securities 

(a) Bonds or other interest-bearing obligations of the United States, 
the Philippines, Hawaii, Porto Rico and the District of Columbia, or those 
for which the faith of the United States ts pledged to provide payment of 
the interest and principal, and in Farm Loan bonds issued by Federal 
Land banks and Joint Stock Land banks 

(b) External bonds or other interest-bearing obligations of any foreign 
government which has not defaulted in the payment of principal or interest 
on its external bonds or obligations within a period of twenty years last 
prior thereto. 

c) Bonds or other interest-bearing obligations of any State or Territory 
of the United States. 

d) Bonds or other interest-bearing obligations of any county, town, 
township, city. school district, improvement district or sewer district, o 
otver organized or political sub-division in this State 

(e) Bonds or other interest-bearing obligations of any city, town, county 
or other legally constituted political or taxing subdivision situated in one 
of the States of the United States, or any cities of the Philippines, Hawaii 
or Porto Rico, which city, town, county or taxing subdivision has been in 
existence ten years and which for a period of ten years previously hag not 
dvfaulted for a period of more than ninety days in the payment of any part 
of either principal or interest of any debt contracted by it and whose net 
indebtedness after deducting the amount of its water bonds and bonds 
issued for other self-sustaining public utilities and the amount of sinking 
funds which are available for the payment of its bonds or interest bearing 
obligations other than water bonds and self-sustaining public utilities, 
does not exceed ten per cent of the value of taxable property in such city, 
town, county or political or taxing subdivision to be ascertained by the 
valuation of property therein for the assessment of taxes next preceding 
such investment; provided, that no bonds or other interest-bearing obliga- 
tions of any such county shall be eligible for investment unless such county 
has a population of not less than ten thousand inhabitants, and, provided 
that no bonds or other interest-bearing obligations of any such city, town 
or other political or taxing subdivision shal! be eligible for ii.vestrrent unless 
such city. town or political or taxing subdivision has a population of not 
less than one thousand inhabitants as ascertained by United States or State 
census or by any municipal census taken by authority of the State next 
receding such investment, and, provided , further, that there shall be elizible 
fereunder the bonds or other interest-bearing obligations of a political or 
taxing subdivision which has not been in existence for ten years, but which 


(as amended in 1925). 
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is erected out of another eligible subdivision or comprises in whoue or in 
part another eligible subdivision or subdivisions or parts of eligible sub- 
divisions if such subdivision shall comply with the other requirements of 
this paragraph 

But nothing herein contained shall authorize the investment of funds in 
any special ent or improvement bonds or other bonds or other 
interest-bearing gations which not the direct obligations of the 
district issuing same and for which the full faith and credit of the entire 
district not pledged 

f) Bonds or debentures of any Province of the Dominion of Canada. 

Bonds or debentures of any city or town or district except school! district 
in the Dominion of Canada having a population of not Jess than ten thousand 
inhabitants, as ascertained by official census next preceding such invest- 
ment and which has not since 1900 defaulted for more than ninety days 
in the payment of any part of principai or interest of any debt authorized 
to be contracted by it and which has a net indebtedness exclusive of water 
debt and nds ied for other self-sustaining public utilities and the 
amount of sinking funds available for the payment of its bonds other than 
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water bonds and bonds issued for public utilities, which net indebtedness 
Joes not exceed seven per ecnt of the last valuation of its taxable property 
for the assessment of taxes preceding such investment nd in all other 
espects such bonds shall conform to the requirements of Cleuse E of this 
sectior ind in the bonds or obligations of anv city, town or district therein 
inconditionally guaranteed as to payment of principal and interest by the 
Dontir f Canada or province thereof 


y jonds of any governmental subdivision or city of any foreign country, 
which governmental subdivision or city has a population of not less than 
one hundred thousand inhabitants and whose net indebtedness does not 
exceed seven per cent of the last valuation of its taxable property for 
the assessment of taxes preceding such investment exclusive of bonds issued 
for public utilities and sinking funds other than for public utilities and 
which has not defaulted for more than ninety days on any installment 
ofany part of principal or interest of any debt authorized to be contracted 
by it for twenty-five years preceding such investment. 

hb) GBankers* acceptances of the kind aud maturity made eligible by law 
for re discount with Federal Reserve banks, provided the same are accepted 
by a bank incorporated under the laws of this State or any member bank 
of the Federal Reserve System. 

i) Mortgage bonds, collateral trust bonds, debenture bonds or notes of 
any regularly incorporated company which, or the constituent companies 
comprising which for four years (4) prior to the date of purchase has earned 
over and above all fixed charges other than interest on indebtedness an 
amount equal to at least double the interest charges which it will be required 
to pay upon its outstanding obligations; or mortgage bonds, collateral trust 
bonds, debenture bonds or notes of any regularly incorporated company, 
which bonds or notes, plus all prior incumbrances are outstanding in an 
amount not in excess of 50% of the actual value of the property securing 
said bonds or notes. 

(j) Railroad equipment bonds or car trust certificates issued in the 
United States or Canada, and bonds secured by first mortgage on steel 
steamships, in an amount not exceeding 50% of the value of such vessels. 

(k) Bonds or notes secured by first mortgage on improved real estate as 
defined in Section 113 hereof of not more than 60% of the value thereof. 

All securities enumerated above, having a fixed maturity shall be 
charged and entered upon the books of the bank at their cost to the bank, 
and when a premium is pald therefor an annual amortization charge shall 
be made thereon 40 as to bring the cost of same to the face value of said bonds 
at maturity The Superintendent of Banks shall have the power to require 
any security to be charged down to such sum as in his judgment represents 
its value. The Superintendent of Banks may order any securities which 
he deems undesirable removed from the assets of a bank. 

We print below section 113, referred to in subdivision (k): 

In 1921 the General Assembly passed a bill supplementary to Section 
710 111 by adding a section to be known as Section 710-111 (a) and amend- 
ing Section 710-121 We give the text of these below: 


710-112. REAL ESTATE LOANS. 

Sec. 710-112. Loans by banks upon mortgage notes shall be made upon 
first mortgage upon real estate situated in this State, or in States contiguous 
thereto, and shall not exceed forty per cent (40%) of the value of such real 
estate if unimproved, and sixty per cent (60%) of such value if improved, 
and the improvements shall be kept adequately insured. _In the case of 
commercial banks not more than fifty per cent (50%) and in the case of 
savings banks and trust companies not more than sixty per cent (60%) of 
the amount of the paid in capital, surplus and deposits of such bank or 
trust company at any time shall be invested in such real estate securities. 
Loans on collateral enumerated in clauses (i), (j) and (k) of Section 111 of 
this Act, shall not exceed eighty per cent of the value of such collateral. 
710-113. The term “improved” real estate as used in this Act shall 
be held to mean land upon which buildings have been erected suitable 
and intended to be used for residence, business or other purposes and fit 
for use and occupancy, or under construction for such purposes: and in 
the ease of farm property shall mean tillable lands with farm buildings 
*reon and actually under use for farm purposes, and when so used the 
same may include pasture and wood lands. 

Sec. 710-llla. Any bank organized under this Act without regard to 
the amount of its capital and surplus, may file application with the Super- 
intendent of Banks for permission to exercise, upon conditions and under 
such regulations as may be prescribed by the said Superintendent of Banks, 
either or both of the following powers: 

(A) To invest its capital, surplus, undivided profits and deposits in bonds, 
notes, trade acceptances, debentures or first lien securities of one or more 
banks or corporations, chartered or incorporated under the laws of the 
United States and principally engaged in international or foreign banking, 
or banking in a dependency or insular possession of the United States, 
either directly or through the agency, ownership or control of local institu- 
tions in foreign countries, or in such dependencies or insular possession; in- 
cluding the bonds, notes, trade acceptances, debentures or first lien securt- 
ties of one or more banks or corporations chartered or incorporated under 
Section 25a of the Federal Reserve Act, as approved December 24 1919. 

(B) To invest an amount not exceeding in the aggregate ten per centum 
of its paid capital stock and surplus in the stock of one or more banks or 
corporations chartered or incorporated under the laws of the United States 
and principally engaged in international or foreign bankiog, or banking in 
a dependency or insular possession of the United States, either directly or 
through the agency, ownership or control of local institutions in foreign 
countries or in such dependencies or insular possessions, including the stock 
of one or more banks or corporations chartered or incorporated under Sec- 
tion 25a of the Federal Reserve Act, as approved December 24 1919. 

Every bank organized hereunder and investing in the capital stock of 
banks or corporations as provided herein, shall be required to furnish in- 
formation concerning the condition of such banks or corporations to the 
Superintendent of Banks upon demand. 

Sec. 710-121. Not more than twenty-per cent of the capital surplus of 
a bank doing business under this charter shall be invested in any one stock 
or security unless it be in bonds or other interest-bearing obligations enum- 
erated in paragraphs a, b, c, d, e and h of Section 111 of this Act; or in the 
stock or corporation owning the land, building or buildings occupied by 
such bank for its banking quarters, and then not exceeding sixty per cent 
of its capital and surplus shal! be so invested, which shall be carried on the 
books of the bank as an investment or equity in real estate; or in the bonds, 
notes, trade acceptances, debentures or first lien securities of banks or cor- 
porations chartered or incorporated under the laws of the United States 
and principally engaged in international or foreign banking, or banking in 
a dependency or insular possession of the United States either directly or 
through the agency, ownership or control or local institutions in forei 
countries or in such dependencies or insular possessions, including the bonds, 
notes, trade acceptances, debentures or first lien securities of one or more 
banks or corporations chartered or incorporated under Section 25a of the 
Federal Reserve Act. as approved December 24 1919 


INVESTMENT OF TRUST FUNDS.—The investment of trust funds 
is regulated by Section 11214 of the General Code. This section was 
amended in 1923 (V. 116, p. 2795) and now reads as follows 

Sec. 11214. When they have funds belonging to the trust which are to 
be invested, executors, administrators, guardians, including guardians of 
the estate of minors, and trustee, may invest them in bonds or certificates 
of indebtedness of this State, of the United States, or in the bonds or 
certificates of indebtedness of any county, city, village or school district in 
this State, on which default has never been made in the payment of interest, 
or in bonds issued by any bank organized under the provision of the Act 
of Congress known as the Federal Farm Loan Act, approved July 17 1916, 
and amendments thereto, or in such other securities as the court having 
control of the administration of the trust approves. 
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CITIES, COUNTIES AND TOWNS IN THE ALGER VILLAGE SCHOOL DIST. 


STATE OF OHIO. 


{In the following statements of debt we report in detail only those 
bonds which are a general obligation of the place issuing the same. 
Lack of space prevents our giving a description of the numerous 
issues of assessment bonds—that is, bonds payable by assessment 
against the particular piece of property benefited.) 

ADAMS COUNTY. Market Place Bonds. 
ic ounty seat is West Union. ‘20 A-O $9,000_._Oct 1 
s'22 M4-8 $68.000.....-....-... Water=-Works Bonds. 
° Bridge Construction Bonds. 48°12 A-O$1,128.000__Apr 
28'23M-S20 $3 ,000cSept 1 


6s 


°26-30 
] 1a 





'26-'31 44s'13 J-D 100,000 Dee 31 °26- 
Funding Bonds. 1750.000Dee 31 "2" 3 
4s '09 M-S $14,000c__.Mar 1 19 29 44s8'15 A-O 240,625_Apr 1 '27-'33 
544s'13 M-S_ 17.000__Mar 4 ° ‘43 Tes séune 
5s'15 M-S 17.500_...M: =f 193 35 56°18 A-O 1,154,000___- 1926-1952 
4\%s'l7 M-S 25,000...-Mar 1 1937 (See V. 107. p 1592.) 
5%s'18 M-S' 10,000_...Mar 1 1938 56°17 M-S $893,000_Sept 1 ‘26-52 
542.8'19 M-S 20,000...-Mar 1 1939) (For mat urity see V. 105, p. i546. 
55°20 MS 18.000..--Mar 1 1940 68°18 A-O = $30,000- Apr 1° ae 28 
— eS 1937 54s'20 s-a {1,771,000_Apr 1 °27-'49 
Road Bon | $2,000. Apr 1950 
6s ‘20 J-J 34, 000_July 12 '26-30'5%s'20 s-a {| 418,000_Apr 1 '27-'45 
4s'22 _.. ft eee oe 135,.000_Apr 1 °46-'50 
5 4s'2: SE gps waiue 1933 544s'20 s-a | 676.000_Jan 1 ‘27-46 
93 ae CE EEE 1932 150.000_Jan 1 ‘47-'51 
54s'24 M-S {[30,000_-Sept 1 '26-'30 4%s'23 --- | 60.000r*_Oct 1 '26-'27 
(21,000. Sept 1 '31-'3: ,420.000r*_Oct 1 *28-'47 
Refunding Bonds. s'24 A-O/126.000r*_Oct 1 '26-'34 
44s'12 A-O 331,846c_Apr 1 ‘27-47 210,000r*_Oct 1 °35-'48 
§s ‘14 A-O 48,500__._Apr 1 1934 4'¢s'26 A-O 500,000r*_Oct 1 °27-31 
5s '16 M-S 17.500__..Mar 1 1936 Sewer Bonds. 
4%s'17 F-A_ 50.000-- Feb 2 1937 = ‘14 EEE sees 
6s ‘21 M-S $20.000/ 5, 000 Mar 1°36/5s 19 A- O/628,000_..Apr 1 "27-49 
15.000 Mar 1°41 160,000..-Apr 1 '50-'54 
BOND. DEBT May 4°26 $750,000 5'%s'20 A-O 312,550. Apr 1 '27-"45 
Sinking fund__ 150,000 5%s'21 J-J [653.000__Jan 1 ‘27-46 
ss. val. real estate -11,432,020 150,000_..Jan 1 '47-"51 
‘Asoeneed val., personal... 4,774,890 68 ‘21 --. {/272.000_._July 1 '27-'42 
Total value ‘25 (70% act.) 16,206,820 1144,000._July 1 °43-"51 
State & county tax rate (per 5 \4s'22 .-- | 96.000.._Feb 1 '27-'32 
* '@ . eee ~$10.65 340.000. .Feb 1 '33-"52 
Popul'n 1910, 24.755: 1920. 22.403 58°22 --- 263,000r%_ Apr 1 '27-'47 
INT. at County Treasurer's office. (For maturity see V. 114, p. 1926.) 
5s °22 - 175,000r*_ + aah '27-'47 
AKRON (For maturity see V. 114, p. 1926.) 
This city is the county seat of Sum- 4%8'23A-01,100,000_ Oct t "26-'47 
mit County. Incorp. Mar. 12 1836. 54s°23 A-O/600'000r*_ Oct 1 '26-"35 
6s '21 M-N $355,518.--Nov 1 1931 , 756,000r*_Oct 1 '47-'47 
Street Widening Bonds. 4%s8'25A-03 ,000,000r*_ Oct 1 '27-'50 
6s '20 A-O/$120,000_Oct 1 °26-°35 4%48'26 M-S | 340,000r* M-S 1927-'36 
70.000_Oct 1 °36-'40 360 .000r* M-S 1939-'46 
Park, Boule, ard & Player. ,Bds. Sewer Collection & Disposal Bds. 
54s'22 ..- {$48,000__Feb 1 27 - §s'22 s-a $350,000_.May 1 '27-'47 


10,000__Feb 1 '43-" 


: (For maturity see V. 
Trunk & Lateral Sewer Md og 


114, p. 2848.) 
Garbage Disposal Bonds. 


5s ‘24 $132.000r*_ Oct 1 '26-36 7.000c..May 1 1927 
156.000r*__ Oct 1 °37-48 ; 21,000c..M: ay 1 '28-'30 
Street Impt. Bonds. 58 "19 M-N (16,000c_May 1 °31-'32 
5s 19 $78.000_._Apr 1 °27-'39 |27,000ce_. May 1 °33-"35 
5 4s'20 A-O 100 000c_Apr ] ‘27-'30 20.0000. May 1 '36-"37 
6s *9] . $250,000._Apr 1 '27-'31 22,.000¢. May 1 '38-"39 
43°20 A-O 42,000.-Apr 1 ‘27 ‘40 University Engin’g Bldg. Bonds 
Biie31 J-J_ 100.000--Jan 1 '27-31 ,448'16 J-J $40,000 © suly 1 '27-'66 
6s 108 ,000_ ~~ 1,500 yearly | Fire Department Bonds. 
5'4s'22 --- |348,000..Feb 1 '27-'32 4)48'15 M-N$12.000c. May 1 1935 
160,000.-Feb 1 '27-'42 58 '19 A-Of 77,690__Oct 1 ‘26-33 
5 \4gs'22 --- {128,000..Feb 1 °27-'42 15.000.-..Oct 1 1934 
90,000..Feb 1 '43-'52 5s nth SE Pbdttnawentenes 
{ 3,000..Feb 1 '27-'29 npjice Dept. Bonds. 
Ge 22 .. 4,000. . Feb 1 '30-'31 | 5s ° A-O {$12.000__Oct 1 '26-'28 
700. Feb 1 1932 \ 30.000..Oct 1 °29-'34 
5s'22 M-S 333, ‘000r* Mar . '27-'32 Deficiency Funding Bonds. 
(For maturity see V. 114, p. 1926.) ‘20 M- N's: 509,410.87. Nov 1 1928 
§s'22 M-S 175, 0006 r ,. Pi "27-47 Viaduct Bonds, 
(For mary see V. 114, 1926.) |4%s'23 A-O/ $120, 000 - -Oct 1 '26-'37 
66°22 M-N’ 57,800 May 1 ‘27-'32 | \"110;000__Oct 1 "38-47 
(For maturity see V. 114, p. ae48. | Sewage Bonds. 
5s'23 A-O 280,000 Oct 1 *26-'3 $145,000__Oct 1 °26-'30 
68°22 A-O 5»,600.-Apr J "27-32 | 30,000__..Oct 1 1931 
et maturity see V. 114, 2848.) | 4%48'22 A-O- 203.000 - Oct 1 '32-'38 
22 M-N 28 100. May’ i ‘27-32 | 30,000_...Oct 1 1939 
(For maturity see V. 114 2623.) | 203" 000.-Oct 1 '40-'46 
§s‘'23 A-O $39,000r*- Oct 1 '26- 25 | 30,000_...Oct 1 1947 
5\4s'24 - 360,000r*_Oct 1 '26-'33 4'48'26 A-O 150,000r*_ Oct 1 ‘27-51 
5s ‘25 A-O 360.000r*_Oct 1 '27-'35 Land Purchase Bonds. 
{ 50.600¢ Oct 1 1926 5s ‘22 M-N $79,000_.May 1 '27-'47 
§s'25 F-A‘350,000c_ Oct 1 '27-'34) (For meet see V. 114, p. 2848.) 
102,000c_ _Oct 1 °34-°35!) TOT. DEBT Apr 1°26. $35,139,193 


2 
4 

4448'26 A-O 300,000r*_Oct 1 '27-46 
is , 
) 





36 W ater works de bt incl.) 10,602,000 
s'26 A-O /64,000c__Oct 1 ‘27-28 Rn ee. general. __ 635,238 
99 ,000c_ Oct 1 °29-°31) NET DEBT Apr 1 ‘26 23 901 460 
Paving Bonds, Assess. val. 1925...__- 320. 763.870 
.700 - ‘ _... | Actual value (estimated) 400/000: 000 
Grade Croaging Bonds. Tax rate (per $1,000) 1924... $24.00 
"290 «=... $70.000.-_Jan ! ‘27-40 Population in 1920_.....__. 208,435 
4293 “=> (176,000r*_Oct 1 °26-'42 INT. at Nat. Park Bank, N. Y.., 
110.000r*_Oct 1 '43-'52 
4%s'25 A-O/108,000r*_Oct 1 '27-'30 and City Treasury, Akron 
700.000r *_ Oct 1 °31-'55 
Public He iL Bonds. _AKRON SCHOOL DISTRICT. 
§s'24 ... $575,.000r*_Oct 1 '26-'48/48 ‘12 J-D 275,000c. Dec 20 '26-'36 
4%s --- /130,200r*_Oct 1 ‘26-46 48°12 J-D 25,000_-__-__- 1937 
132,000r*_Oct 1 '37-'47 44%8'13 M-S) 24,000ce_ Mech 1 "27-'29 
Refunding Londs. 448'13 A-O 25,000c_Apr 15 ‘33-'36 
4\%s J-J $19,800c_July 9° ‘28 48°10 A-O 5§5,000c. _Oct 4 °28-'240 
Cuyahoga Riser Purification, 48°10 J-D 26,000ce_June 30 1927 
4%s'14M-N /$208,000c_ May 1 27-39 ' 48°12. J-J_ = 63.000e_Jan 9 ‘29-31 
28 .000c..May i 1934 44%8'13 A-O 25,000c..Oct 1 '36-'37 
Funding Bonds. 4\%48'13 M-S'_ 30.000 ____.1929-1932 
Ss J-D) $25,000c....June 1927, 48°14 J-J 25,000¢e. Jan 9 ‘27-'31 
Panemuuiel bonds. '448'14 M-S [{15,000cMar 18 '27-'29 
58 19 J $14,000c_July 1 '27-'29 | 6,000c__Mar 18 1930 
Purch. of Land for Water Wks. 44815 J-D 240.000.Se pt 20 '26-'37 
4%s'1l J-D$162,000__._.Dec 1 1931'44%8°16 F-A_ 55,009__Feb 1 '27-'37 
Purchase of Water Works. 44%4s'16 M-N 45.000___.Nov 1 1938 
4s ‘12 A-O$S15,000_..-Apr 11942 58°17 A-O 325.000___Oct 1 °26-'38 
Building “Bonds. 444817 M-N220,000.May 15 '27-'36 
54s'21 J-J $116,000--Jan 1 ‘27-46 58'18 F-A 128,000_.Feb 1 '27-'34 
4%s'23 A-O 21,000_-Oct 1 ‘27-'47 - "18 M-N 61,000.Nov 15 °26-'29 
Public Imp rovement Bonds "18 J-D 40,000_Dec 30 '26-'29 
4%s'l4 A-O $50,000_-Apr 1 '27-'36 3s ‘19 M-N 702,000. May 11 °26-'39 
6s 42] --- |12,000_.July 1 '27-'30 5%s'20A-O 1,400,000. Apr 1 '27-"40 
3,200. -July 1 1931/)5%s'21 M-S 750,000__Mar 1 '27-'41 
68 ‘21 { 8,000__July y ‘27-'30'\5s'22 J-D 442.000. _June 1 °27-'43 
2,400_..-Jul 1 1931\}4%s'23A-010 475,000c_Oct 10'26-43 
6s ‘21 . +000 wey 1 '27-"30 '5%s'23A-O 950,000.Oct 1] ‘26-'44 
2 OOO July I 1931 1 2H AO OO O00e Oct 1 7 $4) 
i.) 16 000. July 1 ‘27-30 150.000 Oct 1 °37-"41 
3.800 July 1 1931 (8°26 A-O 150.000 Oct 1 42-46 
Gs °21 . ‘14.000. July 1 '27-"28 School Refunding bones. 
24,000. .July 1 '29-"31 $7,000c_.._Feb 1 1931 
a. « 2,000_..-July 1 1927\58°15 F-A 420.0000. Feb 1 '32-'33 
+,.000._July 1 .28-'31 | 6,000ce_._.Feb 1 1934 
6s '22 ... | 4000..Feb 1'27-31| BD. DEBT Apr'15 '26___$7,191,28S 
700....Feb 1 1932 | Sinking fund______ ooops 261.000 
[ 8,000. -Feb 1 '27-'30' Tot. ass'd val. '26 (act.) 323 .858.750 
3.000....Feb 1 1931 School tax (per $1,000) 1926. 5310. 42 
Ge °22 ... { 2.900..--Feb 1 1932 Popeigtcn fn areata 208 435 
9090- Feb 1 1927 pay able at Tre en of- 
| 1,800- -Feb 1 '28-'29' on i ‘irst-Second Nat. Bank of 
3,000._Feb 1 "30-3: Akron. at Central Trust & Savings 
6s ‘22 ... {| 6,000__Feb 1 ‘'27-° Bank of Akron and at the Hanover 
2,400.__Feb 1°2 National Bank, New York 








This district (P. 
Hardin County. 
($4. 000_...Oct 1 1926 
5.000_. Oct 1 ‘27-"31 
14, ap --- sat 1 1932 
3 Oct 1 '33-"36 
,000__..Oct 1 Beas 

BOND. DEBT San 1923--. $137. 
 )” eee 3°385| § 
Assessed valuation 1922__.2,099 410 
Total tax rate (per $1,000) __..$8.10 


54s'23 A-O 


INT. at District Treasurer's office. | 5 





ALLEN COUNTY. 
Lima ts the oe i seat. 
Viaduct Bon 
M-S, ($38. 7. Sept 1° 
\ BA 375c_.-Sept 1 1934 
Bridge 


Bo 
6s '24 M-S tke '400__Se t 1 '26-'33 
1 @:.070. east sept 1 1934 
Road Improvement Bonds. 


5s '25 26-"33 


6s '21 M- : $8 ,050__.___Sept 1926 
6s '2t M-S 22 ,000- “M&S ‘25-'31 
6s ‘24 M-S 49,500__Sept 1 '26-'38 
6s '24 M-S /48, 000__Sept 1 '26-'33 
6. _ ...Sept 1 1934 

Fu ndl ing Bo 
68 '23 J 78, (00. June 1 °27-"32 


12,500_..-June 1 1933 
NET DEBT Apr 1 


26_-.$1,930,186 
Assess. val., real........ 91,487,400 
Assess. val., personal. -.-52.153.! 590 
Ass'd val. '24 ( 34 act.) - -143, 640, 990 
State&Oo. tax (per $1,000) '24.$6.07 


Popul'n 1910, 56.580; 1920. 68,203 
INT. at Treasurer's office. 


ALLIANCE. 
This city is in Stark County. 
ark & Playground Bonds. 





ae wee 970 100.2  be 1 ‘'40-"51 
2,400_...Sept 1 1952 
Deficiency Bonds. 
5s ‘19 M-S $38. 000_..-Sept 1 1927 
6s '20 M-S 5.600... 88 pt 1 1928 
an ending Bond 
"06 $5) ___Nov1 1926 
fe 14 M-S 21 *600_--Mar 10 1930 
Se. sai Be waews 1928-1937 
one 1 wow 27,500 ..--- 1900-1988 


alk 4 He ospita al Bonds. 
og 70 Mt N$15,00 it | 15 °44-"46 
uty” s Bate lg Street 
$2! 1 EO - May 1 "27-33 
May 1 1934 


O. Alger) is in| 5s 


Reites & "58.63 Alarm Bonds. 


ren 625 ...--1926-1930 

31 * DOO ssen« 1926-1938 
ST cite Rents. 

Se °22 $600 __.-- 1926-1927 


City Hospital Bonds. 


5s ‘14 $50 0.000. Jan, 15 Feats 
Bs ‘1s MLS 33/000... M ar 1 1940 
ai "20 M-S 140.000__Sept 27- 
548 acm De «ance 1996. 1937 
58° Pee Die seene 1926-1938 
Cemetery Bonds. 
ae 0) ssenk oe 1927 


it 4 it E a ment Bond 
6s ° 5 . $3: 50 .--June 15 1941 
Sewer Qutlet’ Extension. 


4s ‘0 000..-Jan 25 1927 
Overhead Bridge Bonds. 
4 ce a0 A -f ~~ ad 10 1929 
5% 323 LS. ‘a 000° Sept 1 '26-'35 
Park Bonds. 
hy) ee 51 486 .----5, 19 
i) ee {JO snsee Tet tts 
fbtic Sau st 1F29t, 
Argh rade Crossing. 
4s ‘09 .--Dec 31 1932 
$8. ..-Dec 31 1933 
4%s'09 J-D 3,4 asa 31 1934 
Jity’s Portion Sew 
5s 08 J-D $3 3000. dun e 15 1928 
4%s'll J-D 2,200_.-June 15 1928 
4%s'l13 A-O 1,500.-.-Apr 1 1928 
* len Sirent Cresclnns — 
reet Crossin 
4s 09 J-D $19,000... Dec = 31 1931 
iy M-S_  4,000..-. 1933 
wage Disposal Ti og ras 
4s '09 J-D $135,000 Dec = 29-33 
58 '15 M-S 40,000_.-- 


- t 1 1943 
4s'16 M-N 50,000.Nov ts *43-"47 
5s ge A-O 100,000 Apr 1 '28-'52 


ater-Works Bonds. oe 

4s ‘90 F-A J $20 000- Feb 20 '27-"28 

,000_... Feb 20 1929 

4 As J-J—  10,000...July 22 1925 

1 eer 1926 

tis’ 23: -D; 125,000. 3ane i '27-'31 

15.000....June 1 1932 

$195.12 J-J_ 40,000.July 15 °32-"33 

44s'12 J-D 10,000..-Dec 15 193 
5s ‘14 A-O 


20,000_.-Oct 15 '35-"36 
14,000__..-Oct 15 1937 


5s8'14 J-D  7,000....Dec 1 1934 
568 '15 J-D 6, ..--June 1 1940 
5s "16 *41-'44 


saset ! Ys ae Ss ee Qre 
58°19 J-D | {21000_June 15 '27- 34| 24° 18 10.000... Apr "28-'29 
1 950 -.-June 1% 1934 5.000 Apr °30-'31 
2°16. ses 5'000 —- Es ean to 54s'18 A-O {1 ‘00 sea pr 1932 
Oe "36 caw Ln: ascbdinan 944 ‘000 ~_Apr 23.'37 
Re Bes 1044-1942 20,000... Apr °38-'39 
Eayie and Intersection Bonds. 15,000.-.---Apr 1940 
4s" romesasie © 11927\58'19 ... 60:000--May is "27-'38 
city s Port on, Pavin 6s "20 M-S 20,000_-Sept 1 '26- o33 
5s ‘08 F-A $3, foo". “Aug 11926/55°99 ___ Fee 
4s ‘09 J-D 13,000-.-Dec 31 1929/63 2) (22 8,000 --2_- 1996-1933 
4%s'll J-D 15,2000__June 15 1928 | 5, +99 a.  e 1926-1932 
4%48'12 M-S)7,800----Meh 1 1932) 51(8'23 __ 8,000 -- -_ 1926-1933 
4¥s'12 JJ 13,800.---July 1 1932] 55%94° 52D 300,006. Dec 15 '26-'5 
43s "12F-A 7,150_.--Aug 1 1932) BOND. DEBT Jan. 1'26-$1,512,775 
4s 07 M- 800...Sept 16 1927) Water debt. _.._....---- 927,500 
58°14 J-J 3,000 --- — 15 1929) Assessment debt__------ 275,897 
5s "15 A-O 13,900... r 15 1935 NS RIES é 20% 4 422 
53°14 JJ. 6,5 “uly 15 1939) Assessed valuation 1925 - -37.798, 630 
58 '15 A-O  9,150----Apr 1 1940) ‘Potal tax rate (per $1,000) '25 $23.80 
13 oa0----guly t 1949|Popul'n 1910, 15,083: 1920, 21-603 
58 '16 A-O 10:850... Apr 1 1936 NT. payable at Treasurer's office. 
6s ‘16 J-D {12,000.June 15 '36-'39 ALLIANCE. ors SCH. DIST. 
2,123...June 15 1940/48 ‘10 M-S$110,000c .-1926-1935 
2, .---Aug 1 1941)48 ‘11 M-S 50. '000c..Meh 21 1s3t 
68 "16 F-A { 3,000....Aug 1 1943)48 ‘11 A-O Of apeatapastcse 193 
4,250...-Aug 1 1945| 58 ‘14 -—§ 70,000c_.......- 934 
68 ‘16 J-J 5.000-duy I "36-'38|68°14 A-O 22,500c_Oct ] '26-'34 
814__.July 15 1939/58 ‘16 J-J 38,500¢ . ... 1926-1936 
fs ‘17 A-O 2.063....Apr 1 1927/86 °16 J-D 38,500c_ ...1926-1936 
5%s'18 ... G.000 sccce 1926-1931|5}4s8'18 _-- 26,000¢ ....1929-1938 
5s ‘19 4,000 sa <i §s '21 M-S_ 50,000c_Sept 1 ‘26-35 
Pie Department Bond 5s '22 M-S 169,000c_Mar 1 '27-"42 
SME ee tax . Be dénwe §- 1 926- 1933/58 '22 A-O 70.000c_Apr 1 °27-"40 
Gia: 8 ies ak 5s '22 A-O 63.000c_Apr 1 ‘27-'47 
5\%s'23 M-S [$49,000_Sept 1 °26-'32/5s '22 M-N_ 170,000c_May 1 ‘27-43 
| 8,213.50_Sept 1 1933|58'23 M-S 66,000c.Mar 1 '27-'48 
Deficiency F unding Bonds. 58°23 A-O 96,000 -.... 1926-1931 
6s * Se | 1931) 4 ‘es 5 ide Apr 1928-49 
st orm Sewer Bonds. mligh § Schoo Bonds. 
63°15 M-8S $2, 800_...Mar 1 1935 | 5s ‘1° J- aetin 600¢. 1926-1940 
53'19 J-D 1. 345_..June 15 1937 Refunding Bonds. 
5%s'20 ... pease 5%s'20 A-O 365,000c_Apr 1 '28-'40 
oe «sas 12°00 Soak oral 1926- 1939 TOT.DB.DT. May 20 36 $1,234,818 
5s at ff Rt 1926-1932 | Sinking fund 109,950 
blic Bldg. Bond Total assess. val. 1925 ...4 40.724 780 
J-J $75, oot “Jen 15 °37-"39 


§,000_..-Apr 15 1937 


School vax (per $1,000), 192! 





Population. ITI si ed iain hams aid 25 














J-D 6.250.._June 15 194) NTEREST 1s payable at Alilance 
Municipal Bonds 
Bought Sold 
Quoted Appraised 
L] E hec LovJ 
CI ELAND 
New Yor’ Detroit Cincinnati 
Denver Co'umbus Chicago 
Toledo San Francisco 





























150 





OHIO—CITIES AND TOWNS 


[ Vou. 122. 








AMANDA VIL. SCHOOL DIST. 
This district (P. O. Amanda) is in 

Fairfield County 

5%s'23 A-O $68.000c_Apr 1 '27-'43 


4s a S — eee 

BOND. DEBT Apr. 21 °26 $91 590 
Tot. assess.val.°26(2 3 act )3.313 006 
per $1 000 5 $5 20) 


Schoo! tax rate 
INT. at the Farmers & Mer 
chants Bank, Amanda. 





AMHERST VILLAGE SCH. DIST 


This district (P. O. Amherst) is ir 
param © ounty 

"21 A-O $125.000c_Oct 1 '26-'52 

Wer amount due each year see 

’. 113. p. 2741.) 

5\s'23 F-A 10, H00__F-A 1926-31 

1,229.1%3._Aug 1 1931 

BOND DEBT Apr 11 ‘24 $165,279 

Total assess val. 1923 . 5.578.485 

School tax (per #! OR a $8.26 


ANSONIA VIL. SCH. DIST. 


This district Is in Darke County 


Bridge Bonds 
58 ‘19 A-U | 46,000_Apr 1 °27-'29 
! | 9.000_Oct 1 °27-'29 
68°22 sa / Ta S 
TOT. DEBT July 1 1925.$1.0° 3 000 
Potal assess. value 1924-_54,968 280 
| Popul'n 1910, 22.975 i920" 24.627 


INT. at County Treas. office. 


ASHTABULA. 
This city is in Ashtabula Co. 
July 10 1891. Pop'n 1920, 
City Bide. Impt. Bonds 





Ine 
22,082. 


6s °22 A-O $16,000c __._.1926-1933 
Street Bonds. 

58 A-O $5,000c _...1926-1930 

54s A-O 21,000¢e -1926-19232 

6s Pre 18.000¢ _--- 1926-1931 

5s ‘24 A-O 2.250c.Oct 1 '26-'34 

Sa °25 A 4) 2 5O0e Oct 1 26-30 
Fire Department Bonds. 


s'22 AO $4.600c 1926-1927 
” iver Improvement Bonds. 
is °09 A-O $120.000c_ Oct 1] ‘26°29 


Grade Crossing Bonds. 
5 s 





Building Bonds. 24 A-O $100,000_Oct 1 ‘26-50 
os ; $24,000 _- 1926-194) Electric Lighi Bonds. ae 
6s 44 M-S 79 “Mar 1927 58°19 A-O $63,000c __._1926-1934 
6d ' 880 Feb 27 ‘27-30 ( 60,000c¢_ Mar 1 ‘'27-'30 
GE nN B D. DT. Apr 16°23. $34,500 | 60,000¢ Mar 1 °31-'33 
Floating deht idd }) 10.000 6s l M-S; 75.000c_Mar 1 °34-'36 
Sinking fund ine a 50 } 90 000c Mar 1 °37 -"39 
Assess. val. ‘22 (90% act.)_1,801 000 }105,000c Mar 1} "40 ‘42 
Schoo! tax (per $1,000) 1922_..$6 _ _ 4,,30.000c Mar 1 °43-'44 
Population in 1920 "Se 825 68°21 M-S $392,000c Sept 1 °26-"45 

(For amount due each year see 
ARCANUM SCHOOL DISTRICT. ; 19. P, 1178) 
arto Fs SE) PEP i be ‘0S A-O $9 ‘000¢ Oct 1 °26-'28 

School Building Bonds. ,. sewer Bonds We Oc onan 
hs 22 A-O$200,000- 1948 | 58 "25 A-O/$40,000c_Oct 1 (26-'35 
BOND. Di b'T May 20°26 $249,500) 5. on 4_o! ame 1 (36-50 

5,000 | 28 .<' ) Sagueuceveses 
Raking tune. 56 (75 RO! 09 |" Street Railway Bonds. t 

ah i — we 2 447.000 | 2448.22 A-O $ 8.000c_Oct 1 "26 33 

acum) Stet” 1 54s8'22 A-O 17 500c-Apr 1 ‘'27-'33 
oa a ths ; ar 1 »* ov v4 
Taz rate (pet $1.0 000) 1926...$18.00 5 s'22 A-O 130.000c~. - 1926-1938 
ARCHBOLD 5M4s'22 - 12,000¢c~ 1926-1993 

This village sin Fulton County. |?” <? A-O “4 po ee a7 40 

Bonds. ‘ 5 
ae" 9 e $2,000 Aug 20 '26-'29| Sew nage Disposal Bonds. 6-193 
'. “la d 26 3° 

Street Improvement B onds. $f pes A-O Fgh sa aor" 1 26 3 
68 '22 M-S $5.400 Sept | 26-°31 | 2748, 40 eM 8, C-SI - 4 
5\s'23 $.000...M-8 1926-33 | 248° 24A-O | 70.0000. Oct 1 °26-"S% 

“7 ~ 7 135,000e_ Oct 1 '33-'4" 
5s Beggin Sete June 20 °27-°2* 54824 A-O 24 OO). -Oct | 26 29 
5s ° J-p 3,0000¢ June 20 °27-'29 - _ ( Je 000 Oct tl 30) 1 
5s ° is J-D 2 000. June 20 "27-3 Gi eu A Re 12 ‘. Sh Oc 'B ] Mg 14 

Town Hall Extension Bonds. bg OR NO $25,000 Ox tt 26-'3E 
68°17 J-D J$1,000__. Dee 1 1926|”° eo , "35 

500 Dec 1 1927 | -.& mong Sn atton Bonds. 
> ° « 20 
GEN. BD. DT. June 1°26. $27,700)? 80520 UNC. om = em a 

Assessment debt add'l 11.180 GE N. B 1D) DT. Jan . 26 $2 . 706 059 | 
Sit king fund 43.000 Sinking fund 295 ny, 
Tot.ass'd val. '25( act.).1.240.000 As sessed value 1926- 48,250 720 
Total tax rave (per $1,000) "25 $25.00 ' Tax rate (per $1, 000) 1925... %21.70 
Population | Poo _1 228 ‘NT. at Nat. Bank of Ashtabula. 


ARLINGTON SCHOOL DIST. 
This district isin Hancock County. 
School Building Bonds. 


5\%s'22 M-S $105.000_S« - 15 °26-"46 
BOND. DEBT Apr 1 '25_. $110,000 
Sinking fund 5 000 
Tot .assess.val.°24(70% act 3 219,000 
Sch. tax rate (per $1,000) °25--$6.50 
Population 1925 (estimated). _z,500 

INT. at the district's depositary 
and at the office of the District 


Clerk-Treasurer 


This city Is the county seat of Asnh- 
and County. Incorp. July 28 1815 
Sewer Bonds. 


4s M-S $45 1.0000. Sept 20 1937 
5s M-S 6 .0000e Sept 1 1926 
68 '16 M-S 3.0¥)_M&S 1 '26-'28 


Eice Apparatus Bonds. 
$6,000 


ASHTABULA SCHOOL DIST 


4s pe A-O $15.000c__Oct 1 '26-'40 

44s 07 A-O 4.000e_.Oct 1°26 °27 
4'4s'08 A-O 16,000c Oct 1926 
4%s'11 A-O 3,00ue. Oct 1 ‘26-31 
14%s8'13 A-O 10,000¢..A&O °27-'36 
§s8°13. A-O 14#,000c_...1926 1941 
58°14 A-O 22 400c-Oct 1 °26-'41 
§s°15 A-O YS.000C_A & O '26- 34 
54s F-A 130,000c. F&A '26-'31 
5s °26 350,000 1927-194] 
TOT. DEBT Jan 1°26 &1.074.000 
Assess. val.(80% act.) (26 7.590.009 
School tax (per $1,000) 1926.. $7.13 
Population (est.)_ ~ecwcodl),0OO0 


l. at Farmers’ Nat. 
ASHTABULA COUNTY. 
Jefferson is the Sonate seat 
25 A-O $64,900c__A&O 
Bridge Bonds 


IN’ Bk., Ashta. 





5s ’ °26-°34 





ih 5s '24 0$195.000c...Oct 1 1945 
~ Street Penge 600_.M&S 1 '26-'29 Road and Bridge Bonas. 
5s 19 M-S 20 Wi _Sept 1 *2h- 29 os ‘ A-( $7: $5 Ds as ----;-1928 
2.0”. Mar 1 ‘27- 30|58 (19 A-O | 32.0ic_.Apr 1 (27-'28 
5\%s'20 M-S | 4.000__Mar 1 '27-"39 5810 A-O 4 000¢_ Oct I "26-27 
5.000. Sept 1 "26-'30) 5, . }12.000c..Oct 1, 1928 
Paving Bon 58 ‘19 A-O { 2,000¢. Oct 1 '26 '27 
5s wis M-S i 700. __.M-8 '26-'28 . | 3.000c_.- Oct 1 1928 
W ater-W orks Bonds. 66°20 A-O 42 pa “nee Pres 
’ x nn '97-'33 "Ate i W244 
ow 4 io “Sept 3. i 6s '20 A-O [37.500e _Oct 1 '20-'28 
’ , 25 5. 26. ‘ | 17,.000ce.. Oct 1 1929 
$5190 AS 126-000 ~ae HORS |6s "20 A-0 | 6)'Ine Oct 1 26-28 
27 OO. Ort 18 °26-°62 | ¢ } £2-2e~- Os | 18a 
Well Extension Bonds. 6s 20 A-O | 66,000c_Oct 1 °26-'28 
M-S $11, 000ce ps a 24 ONC. Oct 1 1929 
BOND. DERT July 1 °25_. $719,430 6s '20 A-O 73.600¢.Oct 1 ,26-'29 
Total val'n 18 (75% acv.).13,505.450 98 21 A-O  30,000C_Ort 1 °26-"30 
Popul'n 1910. 6.795; 1920. 9 249 , Road Improvement Bonds. . 
nes 2 Cc Zrr « 
NT. at First Nat. Bank, Ashland. ; 4s'22 A-O { 7.000c....Oct 1 1926 
28 35.000e. Oct 1°27 31 
ASHLAND SCHOOL DISTRICT. 5'48'23 A-O  17.500¢_Oct 1 '26-'32 
at 11 M-S $21,500e_M&S ] °26-'37 548'23 A-O [11,000c..-Oct 1 1926 
‘O07 M-S 1'800c.M-8 1926-27 \72,000¢c_Oct 1 °27-'3: 
be ‘14 M-S { 4,000. Sept 1 '26-'27 | 5448'23 A-O) 28,000¢_Oct 1 °26-"32 
80.000 _Sept 1 ‘28-"47 58°24 A-O 31,000c A-O ‘26-33 
56s'15 M-S~ 7.000c_Sept 1 '26-'32 Inter-County Highway Bonds. 
5%s'22 A-O {22.000 - .Oct 1 °26°36 5%s'22 A-O$ 17,000c_Oct 1 31 
| 3.000__._Oct 1 1937 5%s'22 A-O; 61 500c_Oct 1 36 ‘28 
5\s'23 M-S |20.000__Sept 1 °26-'35 | 57,000c_Oct 1 ‘29-31 
| 6,000. Sept 1 °36-'37 5%s'22 A-O 90, 000c_ Oct 1 *25-'31 
5\%s'23 F-A 77.000__F&A ‘'26-'31 5'48'22 A-O 65,000c_Oct 1 '2+'31 
5s ‘24. M-S 115,000__Sept 1 '26-'47 54%4s'22 A-O/ 17! 5 000. Oct 1 '26-30 
(For maturity see V. 118, p. 117: 3 36 .000c - ..Oct 1 1931 
4%s'25 A-O 200.000c_Oct 1 '26-°50 58°25 A-O | 5,0000€._AK&O '26-"31 
4148'26 A-O/100,000 Oct 1 27 16 7,000c__.A-O '32-'34 
\ 30.000 Oct 1° ‘47-51 5s°25 A-O f 700c._-Apr 1 1927 
TOTAL DEBT July 1°25. $575.000 30,000c_Oct 1°27-'34 
Assess. val. °2] (abt. act.)16.080.080 (Due each § months.) 
Sch. tax rate (per $1.000) 1919 $4.60 TOT.BD.DT.May 27'26_$2,713,500 
INT. on bonds of 1915 and on Sinking fund ‘O74 C57 
bonds of 1922 at Farmers’ Bank, | Assess. val., real estate. __75.278 650 


Ashland: on others at First National 
Bank, Ashland. 


ASHLAND COUNTY. 
Ashland Is the county seat. 
Road Sends (County's Portion), - 


6,000___ 2 A-O '26-' 
6s ‘20 A-O }2 24,.000_...A-O ‘"28-'29 
12.000... -: Apr 1 1930 
6s "22 A-O 18.000..Oct 1 '26-'31 
5s’ 000__Apr 1 


- 50, 
5s °25 ED 90,000c_Apr 1 '27-"35 


"27-31 54819 A- “Of 


Assess. val., .person al 56.048 740 

‘ot. as'dv all.’ 5(75 % act)131.327 390 
County tax rate p.M)'1925___85 51 
Popul'n 1910, 59.437; 1920, 65.545 


ASB TABULA ZAEBOR SPECIAL 
HOOL DIST 
The discrici io a ” As shtabula 
Harbor) is in Ashtabuia County. 
Deficit Ronds. 
8,000_.--Ocs 1 1926 
12,000..A-O 1927 





BOND. DEBT May 1°26 $157,796 
Tot.assess.val.’25 (4% act) 10.995 090 
School tax (per $1 .000) 1925_.$23 49 


Popula.ion in 1926 (est.)__.-- 12,000 5 


ATHENS. 

This city is in Athens County 

PS Supplv Impt. Bonds. 

"16 J-J 336.000 <a 1 ‘27-35 

"Street Impt. Bond 
fs ‘19 M-S_ $7 200. seept 1 ‘26-29 
§} 48 _. 24 500__Sept 1 °26-'32 
5s ‘23 M-S 4.0) 'c_Sept 1 '26-°33 
23 M-S 6,400_Sept 15 °26-"33 
F ire-A pearatus Ponds. 

M-S $5 


17 
J-J 3, July 1 


6s’ 


| fe audi a 

24 500. *27-'33 

“Storm Sewer District Bonds. 

5 31 500. _Sept 1 '26-"32 
Refunding Bonds. 

58°25 J-. $20 000cM&S 15'°27- 

BOND 


MOS ae wae > ie) 


"36 
DE BT July 1924 $294, 681 
Assess. val. 1922 10, 

Tax rate (per $1 ,000) 1922_. 
Population 1910, 5,464; 1920, 


Fig! SCHOOLI DISTRICT. 
M-S $22.500c ... 1926 193) 

A-O 17 000c_._M&S8 ‘26-'35 

M-S 309 00e_Sept 15°26-"46 
18 590¢c_Sept 15°27-'41 
M-S ‘(Due $1 .500 in odd yrs 

and $1,000 even yrs.) 

5s '25 M-S 42,000c_._.._.M-S '26-'44 

(For maturity 

BOND DERT 


see V. 120, 479 
Ass'd val. '26 (4% act.)- 


Apr 28°26 _ $400,000 
-- 12,500,000 
School tax (per $1 ,000) 1926- 
Ponulation in 1920 (est.) 


-$12.40 
7,200 

INT. at office of Tre asurer. 
ATHENS COUNTY. 


County seat Is Athens 
Road improvement Bo 


5s ° 


5s ° 


nds 
1929-1939 





5s M-S31 0.000c 
6s 21 M-S 36.000¢_Sept 1 ‘26°31 
§s'23 M-S {35.000c_Sept 1 '26-'32 
&.000c_._Sept 1 1933 
5148'92 M-S 48.000e Sept 1 '26-'33 
5\%s'24 M-S {21 ,000c_Sept 1 °26-'32 
1. We Sept 1 1443 
5\4s'24 M-S /15,000c_Sept 1 °26-'30 
\12.000e_Sept 1 '31-'33 
54s'24 M-S | “ .000c_Sept 1 *26-'32 
+,000c___Se spt_l 1933 
BOND. DEBT Apr 21°26_ $706 20 
ete TUNG . .ccusccenue 81.053 
Assess. val. real est. (80% 
actual) 24 979.160 
Assess. val. pe rsonal (act.)23 215 549 
Total valuation 1925 48.194 700 
Tax rate (per $1 000) 1925....$7 35 
Popviulatsio i 142 50.42 
INT. payable y Treas. office. 
ATWATER TWP. RURAL 8. D. 
This district (P. O. Atwater) is In 


Portage County. 
Building Bonds. . 





AUSTINTOWN TWP. 8CH. DIST. 
This district (P. O. West Austin- 
town) is in Mahoning County. 

Bn Uiding Bonds, 
sit 000 ‘can ae ‘months util, 1088) 
each six mon unt 
5s "15 A-O $1 500c_A 1 '27- 0 
BOND. DEBT Aprl4 ‘28 - $119,000 
SS OWI ee 
Assess. val. 1922 (actual) .4.200 ‘000 
School tax a $1,000) 1923__$11. 15 
Population {n 1923 (est. Sees 1,700 
INT. payable at Mahoning Nat. 

Bank Youngstown 


|AVON. 


This village is in Lorain Councy. 
Street Bond ds. 
54s 19M-N sis. 000. May 15 '27-'29 
4,000 _Nov i5 °26 '27 
| BOND. DEBT Apr. 20 ‘24 oe} oo 
jinking fund -. 


a 932) ATS 
519.730 
- 452.205 
19: 34. “$25.20 


Assess. val. pe sraanal 
Total ass'd val. 1924 
Tax rate (per $1,000) 
Population in 1920 


4VON LAFE VILLAGE 
DISTRICT. wanes 


This district (P.O. Avon Lake) is 
Lorain County. 
6s * 21 A-O$120.000____! 
(For amt. due, see V. 
5\4%s'23 A-O 9 ,000¢_Oct 
BOUNDED ET éinenchaeanaal 
IN pz 4 at the Gentral 
Bank Co. rain. 


, BALLVILLE TWP. ROAD DIST. 
This district (P.O. Fremont R. F. 


2 


oe 


D. No. 1) is in Sandusky County. 

5s '15 M-S $6. a $15 1937 

ek. wee J eae 

544819 s-a {1 BN. -Apr 1 97-99 
520. Oct 1 '26-'29 

5816 M-S 30:000 M-S 15 "28-34 
BOND. DEBT May 18 °2 $37,500 
Total assessed valuation 

1925 (2-3 actual)......-. 4,801,000 
Tax rate (per $1,000) 1925__$18.20 
Population in 1921 (est.)...._- 2,000 

NT. at Twp. Treasurer's office. 
BARBEETON. 

This village is in Summit County. 
Inc. 1892. Population 1910, 9,410; 
1920, 18.511. 

Sf eer ee 

_ElgctriceLight Bonds. 
i+ 13 J-JI 40.00) -_July *26-'33 

‘14 M-N_ 8.000..May 1 °27-'34 

a = Bonds 
§e "O06 ... SS een 
58°18 J-J { 46,000__July 15 '26-'27 

| 22.000...July 15 1928 

s ee RGR ey Ek See 
4s Ss °°. eae 
s'25 F-A f , O7 5c. Oct 1 1926 

' o_o oe t 1 °27-"31 


Yigduct ean Bo 


58 16 250) seeen 192 5-193 a ri 
ROND DEET yo 20 ‘20 $40, 000 asee yee fi 830 ),00€ 
——— ‘Ste n 1919. _-2. aT St : "| Sign aii olen 
Assessed valuation 19 * 3, )) 5s - 0,000 *26-" 
Total tax rate (per $1,000) "20 15.00/98 17 A-O $30. 0. Ost 3 O31 
oo: aan 6s apie (7 \ ea 
AUBURN TOWNSHIP.  lég’ Nei ‘ 4 
This township (P. O. Tiro) 1s tn | * 748'24 A-O hy fe oo : ioas 
Crawford County. 1.350... .Oct 1 1926 
Road Bonds. __ -|58'25 F-A { 9,000._Oct 1°27-'3: 
5s ° A-O $50...-Apr 10 1927 | $000 Oct 1 33-34 
— 15 3$75-Apr 10 192° | ge Park Land Purch. Bonds. 
6s'20 A-O 141,000 Apr 1 192 ‘15 M-N$28,000..May 1 '27-"40 
R ty sia oe hae |  Water-Main Extension Bonds. 
; iouk inn wal tie ene o "15 F-A_ $8.0 We ..-.1926-1933 
BOND. DEBT Apr 22°26. $28,500 Viedeak” Bonds. 
Floating debt (add'l) - 600) $207,000 
Assess. val 90% act.) °26-2,100 000 5s'25 F-A { 1.600..._Oct 1 1926 
Tax rate (per $1,000) 1925 _320 00) re 12/000 Oct 1 '27-'34 
Population 1910, 1,161; 1920, 1.059) Water Werke Hanae - 
; (620,000..Oct 1 '26-"4 
AUGLAIZE COUNTY. 5s '24 A-0| 128.000__ Oct : *46-'4 
County seat Is Wapakoneta. 5s ane A-O 150,000c_ Oct '27-"36 
Grides Bonds. nding Bonds. 
‘ell J-. $5,000....July 1 1927 | 5s an ‘M N $12, 420. -May 1 *29-"34 
6s ‘13 MLS 23,000...-Sept 11939); Park Ave. Impt. Bonds (City’s 
Ba 14 M-S 12.000.222Mar 1 1928| Portion). 
58°15 M-S- 2,500..._Sept 1 1926) Resins Bonds. 
5s 16 M-S 21. 000____Sept 1 1935) 6s’ a $400___.Oct 1 1926 
68°20 M-S 26,000_.__.Mar 1 1938) 500_...Oct 1 1927 
6s'21 M-S 26,000 Sept 1 1931 9 ena Oct 1 1928 
{ 6.000....Mar 1 1928 000___Oct 1°29-'32 
68°21 M-S;{ 9500____Sept 1 1934; TOT. DEBT Jaiy 1 1 °25_.$1,549,767 
\43 500_.--Mar 1 1939) Assessed valuativn 1923. 25.228 ,000 
5e'22 M-S_ 6.000____Sept 1 1926| Tax rate (per $1.000) 1921_ "$20.00 
5s Ry M-S 4500_...-Sept 1 1933 INT. payable at 7 at Treas. office. 
5s’ J-J 11,000____June 1 1935 
Infirm mary Building Bonds BARBERTON SCHO SCHOOL DIST. 
66 10 M-S 17,000__..-Sept 11928 4%s'09 M-S $4,900____Sept i 1929 
Refunding Bonds. 14%8'10 M-S-  9,500_.Sept 1 °26-'29 
44s'10J-J_— $1,000...-July 1 1928) 4448'12 M-S_ 39,000c.Sept 1 '26-'39 
54%s'13 M-S_ 7.000__--Mar 1 1936 448'15 M- 8/ 45,000c_Sept 1 '26-'34 
oad Bonds. ‘ 100 ,000c_Sept 1 °35-"44 
68°17 M-S $3.200____Sept 11926 4%s'16 M-S 3,000_._.Sept 1 1926 
5s °17 M-S 1.920....Mar 1 1927 440s 17 M-S 34.000__Sept 1 '26-"42 
fs 18 M-S 31.500____Sept 11929\5s 18 M-S  6,000____Sept 1 1927 
5s "18 M-S~— 9,000 Sept 11927 5s '18 M-S 36,000__._Sept 1 1936 
fs'19 M-S_ 3 500_..-Sept 1 1929 5s '19 M-S 192,000_serially to 1941 
68°21 M-S 21.300_..._Sept 1 1931\/6s'21 M-S 29.000. “p.ueve 1 1928 
6s °22 M-S 68 600... -Sept 11931 (68°23 M-S~ 9,000__Sept 1 '26-'34 
54gs'22 M-S 4,250____Sept 1 1932 6s 23 F-A 99.000__F-A '26-'31__ 
5igs'22 M-S-~ 3,300 Sept 11932 5%s'23 M-S 225,000 - Sept 1 '26-'34 
6s'22 M-S 13,930 Sept 1 1931 TOT DEBT Jan 1 °26__. $830,500 
6s '°22 M-S 44.100 Sept 1 1931 | Assess. val. '26 (3-5 act.) 27 663.740 
fs "20 M-S 38,750_...Sept 1 1920 School tax (per $1,000) 1926... $11. 20 
5s °23. M-S 9 ,200__._.Sept 1 1932 Poputetos 1926 (est.)_......23,000 
68°23 M-S~ 7.200....Sept 1 1933 NT. and coupons at Gentral Sav. 
5'\4s '23M-S_ 8.875...-Sept 11932|& Trust Co., Barberton, and at 
5%4s'23 M-S 14 490___-Sept 1 1933 Treasurer's office. 
| 5\s'23 M-S 3 960_...Sept 1 1933 —— 
54s'23 M-S- 2,340____Sept 1 1933 BARNESVILLE. 
5%s'24 M-S_ 16,000 Sept 1 1933 This village is in Belmont County. 
68°21 M-S_ 5,850 Sept 11931 tne. 1816. Pop'n 1910, 4,233; 1920 
6s'°21 M-S_ 5,200 Sept 1 1931 | 1.8% 
County Home Impt. Bonds. Fire Dept. Bonds. 
54s'22 M-S /$5.606_-Sept 1 '26-"33 | 6s fo ae 1926 
800__._Sept 1 1934 eo eer 1927 
BOND. DEBT Apr 1 1925. $316.375 Water Bonds. 
Assessment debt (add'l) -- 193 375 5s '04 A-O $36. 000. -Ape 1 '27-'44 
Assessed valuation, real_.34.218.050 5s jum: SE ébeku 1926-1938 
Assessed val., personal. __17 575.630 Sewer Bonds. 
Total assess. val. 1924___.51.793 680 6s $76,999.86. __ 1923-1946 
County tax (per $1,000) 19-4._$5.30 6s oi 13,500.00__ _1926- be 9 
Popul'n 1910, 31.246: 1920, 29,527|5'¢s - | ieee 75. 19 
INT. payable at Treas. office. 15,300.00. _ .1935- 1943 











JuNB, 1926.] 


OHIO—CITIES 


AND TOWNS 


151 








DABRESVILLE (Concluded). 
a 16,600 ...-- 1926-1947 | j 
\ Spec act 1948) 
Se a M-S $198, - .1926-1943 | 
s-a 90 00 .1926- 1943 


BOND. DEBT me 7 1 '26- $155.799 


Assessment debt (add'l)___ 564,566) 
Water debt (incl.)________ 51.000 
Sinking fund—General____ 134,799 

ease 51 ‘00 | 
Assess. val. "25 (abt. act.) 5,929 5 10 


Tax rate (per $1.000) 1925 __$28.00 
INT. at Village Treasurer's office 


BATAVIA 
This village is in Clermont Co. 
Water, Light & alks. 
cise. SE IOOO 6 winin 1926- 1936 | 
afictoncy Bonds. 
8-a 1,500¢ ...-1927-1936 

tor A 5 000cFeb 15 “34 45 

ater Works Imopt. Bonds. 

5 M4 s’25F-A15825.N00cAue 15 '26-'50 
GEN. BD. DT. May 1'26_. $61,500 
Tot. ass'd val. "25 (% on )-1,325,.670 
Tax rate (per $1, 000) 925. _. $28.5 
Population 1910, L034: 1920, 1,088 
BATAVIA VIL. SC SCHOOL DIST 

Peliding Bonds. 


5s ° 
5 


5s "15 -O $27 .0Mec_Oct 15 '96 5: 
5s — SMO stave 1926-1943 

Improvement pond Ss. 
” $1,300 ____.1938-1940 

_ Deficiency Bonds. 

$3,000 - -1927-1931 
TOT. DEBT Apr 30 '25--. $36.300 
Sinking fund_-_--- 2.000 


Total assess. val. 1925___-1 600. 000 
INT. at Clerk-Treas. Bd. of Kd 
office. 


BATH TWP. CONSOL. SCH. DIS. 
This district (P. O. Osborn) is in 
Greene County. 
School Building Bonds. 
5 48'23 M-Sj)$120.000c_Sept 1'26-"40 
| 49,000c_Sept 1°41-'47 
5%s'23 M-S_ 18.000c Sept 1 '26-'43 
BOND. DEBT May 26 '26 $202.400 
Sinking fund 7.006 


ee ‘ 


Assess. val. real estate____2.485.780 
Assess. val. personal _____ 1.914.880 
Total assessed val. 1924__.4,400,660 
Sch. tax rate (per $1,000) '26 .$6.65 

INT. at First Nat. Bk., Osborn 


BAY VILLAGE SCHOOL DIST. 
This district (VP. U. Bay Village 


is in Cuyahoga County. 
6s . $128.00 Oct °26-41 
5\% °25 A-O 99,000 A-O '26-'52 
(For maturity see V. 120, p. 1363.) 
BOND. DE ot May 1°26. $300,000 
_ _ val. ‘25 (approx. 

19,090 
papeietion 1935 (est.)..<<.0- 2,000 


BEDFORD. 
This village is in Cuyahoga Co. 
Water Bonds. 


68°20 A-© £4,500c_._Oct 1°26 ‘3 
5\%s'22 J-D 322,000__Dee 1 '26-'32 
Sewer Bont. 
6s°.0 A-O $3 375_..-Oct 1 '26-'3! 
{ 2,050¢ Oct 41 1926 
5\%s'25 A-O 4 4,N00c_Oct 1 '27-'28 
115,000c_Oct 1 °29-'34 
Road Bonds. 
5%s'22 J-D ($4,000__May 1 '27-'28 
: 500 May ‘9 1929 
6,000_.-May 1 ‘30-32 


Grade Crossing Elim. Bonds. 
] 


54%s8'25 A-O { $600c Oct 1926 

10.0000e Oct 1 ‘27 ‘36 
BOND. DEBT May 19 '24 $154 655 
Assessment debt (add'l). 931,429 
CN i icinnne 70,185 
Actual val. 1423 ‘est . 5 000 000 
Tax rate (per $1,000) 192: $21.20 


Population in 1910, 753° 20, 2,677 
BEDFORD TOWNSHIP. 

This township (P.O. 
Cuyahoga County 


BOND. DEBT Apr 20°26 $22,000 
Total val. '26 (% act 22,347 ane 
Tax rate (per $1,000) 1926... .-$22 5f 
Pop'n 1910, 3,791. 1920_----- i, 582. 


BEDFORD VIL. SCH. DIST. 


448'05 A-O $3.000_. Oct l $0835 

66°21 A-O 180.000e_.. 2 26-6) 

ok ae aT eee 

Building Bonds. 

58 '16 A-O $43 Q000c_A-O 1 °25-"5) 

5 voc -A-O '26-'2s 

6s'20 A-O /44.000c___A-O '29- 34 

16e NN0e __A-O 40-49 

| 80.000 -}  *AN-'5ae 

| 49.090 -A '26-°31 

5\s'23 F-A 4 .650c “Poe 1 1931 

4.442.43c_Aug 1 1931 

54%s'24 A-O 41 500___A- 7 °2%-'44 
(For maturity see V. 119, 


486. ) 
5s '26 A-O 34,800 _Apr 1 ‘O7 *! 
TOTAL DEBT May 12 '26 $643,392 


to 


Assess. val. 1925 (about 
% actual) --- 23,004 200 
Tax rate (per $1 000) 1925_.$10.93 


Population in 1925 (est §& O00 


BEE HIVE RURAL SCH. DIST. 
This district (P. O. Warrensville) 

is in Cuyahoga County 

BOND. DEBT June | 1925 $188,000 

Ass'd val. '25 (abt. 3-5 act.)4,860.460 

Tax rate (per $1,000) 1925____$7.28 

Population 1925 (est. Ssnckabome 2,500 


BELLAIRE. 
This city is In Belmont County. 
Fire Truck Purchase Bonds. 
1,385...Oct 15 1926 
500__._Oct 15 1927 
54824 A-O 1,000___Oct 15 1928 
500__. Oct 15 1929 
| 4,000__Oct 15 "30-'33 


Street Improvement Bonds. 
s'24 M-S $60.669 Mar 15 1934 
efunding Water Bonds | 


5 


4448'17 M-S_) $>50.000e. -$5.000 vy'ly 
4s a Mar 2.506_..Mar 1 1927 
arbage Disposal Bonds. 
$2.880.__Oct 15 1926 


534024 A-O | 


Bedford) isin | 


14,000. _ Oct 15 '27-'33 : 


Water-Works Bonds. 
5s "22 M-S 24,000_.Mar 1 '27-'38 
TOTAL DEBT June 1'25 $550, roe 4 
Assess. val. "20 (est 60%)-150,52 .80 
Total tax (per $1,000) 1920_"_$1'.40 
Population 1920 _....-.....-15, 061 
NT. at First Nat. Bank. Beilaire 


BELLAIRE CITY SCHOOL DIST 
i812 M-S $40,000c_.-. 1927-193] 
t%-'16 M-S’ §1 WU0e___$5,000 y'ly 
5s ‘17 F-A 26 ,000...Aug 20 1927 
6818 ... 5.000...Aug 20 1927 
5s '23A-030 | 112'000¢_ Oct 30 '26-'33 

\210,000¢c_Oct 30 '3+-'47 


fs '23 J-J 40,000¢e Jan 23 '27-'48 
54%s'23 F-A [30,000__.._._F-A °'26-'31 
| 3,856.56.--Aug 1 1931 

5s °24 A-O 30,400_....1926-1944 
bs 24 .: 32.000 - 1927-1946 
5s '°25 J-J15/30,000c_Jan 15 ‘27-46 
25. 000c_Jan 15 *47-"49 

6s °26 8.100 _ 1926-1931 
BOND. DEBT Apr 22°26 $751,900 

pent val. '25 (3-5 act.) _17.806.810 
School tax (per $1,000) 1926.$14.00 
Population in 1926 (est.)_..-- 16,081 
INT. at First Nat. Bk.. Bellaire 


BELLE CENTER VIL. 8. D. 

This district (P. O. Belle Center) Is 
in Lagan County 

High School *Kddition Bonds. 


54%s'18 M-S $55,000____June ] 1938 
igh Schoot Building Bonds. 
ss $ $27,500_..__June 1 1938 


School Bonds. 
5448'18 M-S $16, 000_..-June 1 1938 





TOT. BD. DT. Apr 21'26_  $87.054 
Sinking fund - " 13 S857 
Total assess. val. 1926___-2.317 448 
School tax (per $1.000) 1926. .$10 35 
Population in 1925 (est.)..---- 2,500 
BELLEFONTAINE. 

This city is in Logan County. Ine 
Feb. 19 1835. Population 1910 
8,238: 1920, 9,336. 


A ee a Bonds. 
5s °17 J-D $15,000_._..Dece 1 1937 
O tional Dec. 1 1922.) 
Fire Truck Bonds. 
°20 M-N $1,500__Nov 1 ‘'26-'28 
Electric Light Bonds. 


6s 


54s'23 M-S "5.400. oo 1 °26-°35 
400... Sept 1 1936 
Sewer Bo 
5s ‘09 


M-S rf 35 000_.._Se ite 1 1939 
Optional Sevot. 1 19 21. 

58 "11 M-S $28.500c_- Mar 1 1930 
(Optional after March | 1921) 
48°12 M-S $3.600c__.Mar 1 1930 
Optional beginning March 1 1921 ) 
54s'19 M-S_ 10,000_.__Sept 1 1939 


5 i4s'22 M-S 12.000. _Sept 1 '26-"37 
} 900 Sept 1 1938 
Refunding Gias & Elec. Bonds. 


444805 M-S $50,000____Sept 1 1435 
Subject to call after Sept 1 1915.) 


Street Bonds City's Portion. 
34s 19 M-8 37.0) Sept 1 °6 (99 


6s °21 M-S_~ 8,495 50 Sept *26-"31 
544823 M-S {15 000. Sept 1 °26-'30 
m< 780_..-Sept 1 1931 
Water-Wor 
5s ‘98S M-S sit “000e- Sept 1 °26-°37 
344819 Mes 26,000. Sept 1 ‘26-3! 
\39,000._Sept 1 '26-'38 
Gas Plant Bonds. 
4448'16 M-S_ 55,000__Sept 1 °26-°39 
68 '18 M-S 10, 000... - Sept 1 19.38 
5448'22 M-S/$12,000__Sept | °26-"45 
| 1,100__._Sept 1 1936 
.cunding Bonds. 
of pan * Qe snaen 1926-1928 
és 200 ope & 1926-1928 
SOND. DT. Apr 21°26. $401.566 
Water debt (included).... 76.000 
Assessment debt (add'l)... 214,555 
Sinking fund ree ee 138,447 


Assess .val.'25 (abt §0%act)12781 620 

Tax rate (per $1 000) 1425... $21.80 
I! on bonds payable at P Seaaes 
National Bank, Bellefontaine. 


BELLEFONTAINE 8CH. DIST. 

ts ‘07 F-A $42,.000c_M&S8 1°26 "40 
(Subject to call after March 1 1917 ) 
$4810 M-S 29.000CM&S 1 ‘26°41 
44816 A-O = 4,000c_~. --1926-1929 
68 ‘18 J-J 9,000¢_July 1 °27-"35 
5818 M-N 77,75 ¢ ~=-=1026-1958 
5 448 19M-N 14.000c 


54%s'19 J-J 4 000c_ 2... 1925- Ht 35 
6s ‘21 J-J 32 ,000c _ _ . . 1926-1941 
6s ‘21 J-J 26.000c__._ 1926-1938 
6s ‘21 J-J g 000c . . . .1926-1931 
5 %s'23 F-A — ---F- A '26-'31 

Refunding Bon 
6s '20 J-J $11.5 We 5-5 1927-1928 


BD. DEBT Mar. 1 *26- $271 .000 

Assess. val. °25(75% act.) 12,500,000 

School tax (per $1,000) 1925__$11.47 
INT. at office of City Treasurer 


BELLE VALLEY SCHOOL DIST. 
This district (P. O. Belle Valley) 
is in Noble County. 
5 \4%s'22 M-8/$19.590__Sept 1 '26-"31 
| ($3,500 in odd years and 

4 $3, 000 in even A ars. ) 


45.500__Sept 1 ° “44 
BOND. DEBT M ay 1923. $100. 204 
Assessed valuation_____._- 2, an 540 
Population 1922 (est.)_...... 3,800 





BELLEVUE. 

This city is in Huron County. 
Incorporated Jan. 24 1851. 
General Street Bonds. 


Onn: sum 1926-1928 
: 2 O00 . -1926-1927 
eng & eee 1926-1927 
Street Impt. Bonds. 
54%s’22 S-A {$1,200 June 1 1427 
4.400. _June 1 ’28-'31 
5\%s M-S 12,000. _Sept 1 '26-'33 
tae Apparatus Bonds. 
18 -.. $4,000.-July 1 °27-'30 
” Water Bonds. 
($4,000__ May 15 1927 
110,000. May 15 '28-'29 
5s '19 sa 130 -000- May 15 "30-34 
49,000. May 15 °35-'41 
(24,000_.May 15 '42-'44 
5s '25 J-D 30,000_.J & D '26-'41 





Storm Water Sewer Bonds 
68 "16 A-O $400 


ic... Jan 1 1927 
grt Bonds. 
$13 3 ,000¢. .-Jan 17 1930 
“ g Bonds (City’s Portion). 
5uc33 nis $26,250c_§ Sept 1 26-32 
BOND. DEBT Jaa 1 '26___ $49,805 


Water debt (add’‘])_-_-_--.--- 151,000 
Assessment debt (add’‘l).... 42,504 
Sinkiug fund (additional) - 12,550 
Assessed value 1925- ,042 4530 


myer 
Total tax (per $1,000) 1925. - -$19 40 
Pop'n 191 5,209; 1920._----5,776 
in'r. payable at the Sepeteny of 
sinking fund at Bellevue Saving 
Bank and at the City Treas. office. 


BELLEVUE SCHOOL DISTRICT. 
This district de O. Bellevue) is 
in Huron Count 
BOND. DEBT duly 1 1925_-$35,400 


BELMONT COUNTY. 
County seat is St. Clairsville. 
Road Bonds. 





§s ‘17 A-O { $3.000c____Oct 1 1926 

3,000c_..._Apr 1 1927 
6s ‘20 A-O 45,480c_._.Oct 1 1926 
5s "24 M-S 30.500c_Sept 1 '26-'34 


1,330ce...Sept 1 1926 
2,000c.__Sept 1 1927 
8.000c_Sept 1 '28-’ 35 
Seunty Home senet. Bonds. 
5 s'23 ae Seas Ginircurs 
Bridge Bond 
20 M- NSIS. 000¢...Nov 1 1930 
Children’s Hom 
5%s'23 A-O $7 "0000. Apr 1 '27-'33 
TOTAL DT. Apr 20 '26_-$1,301.152 
Sinking fund 25.629 
Assess. value, real estate. 62,733,510 
Assess. value, personal__ 49,874,390 
Total assessed value 1924 
(60% actual) 112,607 ,900 
State&Uo. tax(per $1,000) "25.236 7 75 
Population in 1920 3.10% 
tn’ T. on road bonds at Treas. relies 


BELOIT SCHOOL DISTRICT. 
This district is in Mahoning Co. 
Building Bonds 


5s '24 M-S 


6s * 


i 


oF 


5s 16 M-N$25.000_..-May6 1937 
Ss ‘16 J-D 5 000¢c_. Dee 1 *38-'42 
BOND. DEBT Apr 21°26. $36,000 


Floating deht............ 
Assess .val.°25(60% actual)1,249 090 
Tax rate (per $1,000) 1926...321 8) 
Population in 1920 850 





R ° 

This village ts in Cuyahoga County 
Inc. May 1 1851. Pop'n ‘10, 2,609 
1920, 2.959. 

Sewer Bonds. 

43'24 J-D | 


5 M-S 


$468_....Dec 1 1926 

3,000..Dec 1 '27-'32 
jly,uuve M & 3 °27-'Sb 

2,000c___ Sept 1 1936 
Water Bonds 

20 A-O $60 000c_Oct 1 °2 
Electric-Lizht Bonds. 

20 A-O $37 5U0c_UOct 1 
Street Impt. Bonds. 
5%s'22 A-O $12 000___Oct 1 '26-'3) 
BOND. DEBT May 23 '24 $214,056 
Sinking fund. -_-- & 000 
Assessed val. 1921 3,378,580 
Total tax (per $1 .000) 1921. $14.70 

INT at Bk. of Berea Co. in Berea 


BEREA SCHOOL DISTRICT 


5M4s'2 


6s 6-46 


6s ° 26-40 


43°12 A-O $40,000..A&O ] ‘26°54 
4%814 AO Y.0)0C_A&O '26-°34 
5s 15 A-O 4.500..A&O °26-'34 


Brook Park Bonds (Annerzed). 


5s ‘16 ~ O $25,500_.._A-O 1926-'51 

OS A-O 6400... «as 1942 

Middleburgh Twp. Board of 
Education Bonds (Annexed 

"ee, Bee Beenwseadewsce 1946 

gs "18 A-O FF ae 1932 


BOND. DEBT Apr 30°26 $96,400 
Assess. val. '25 (90% act.)15,500.000 
School tax ‘per $1,000) 1925_..$3 7 


INTEREST at Treasurer's office. 


BETHEL TWP. RUB. SCH. DIST. 
This district (P. O. Tippecanoe 
City) is in Miami County. 
Building Bonds. 
440'16 M-S $15.000- .-M-S 1 '26-'45 
18,000.M & 8 1°27-'45 
1,000_...Mar 1 1938 


44817 M-S;} 1,000....Mar 1 1946 
2, A-ss ee 1 1946 

16,000.M & 8 1 '47-'5( 
1,500....Mar 1 i921 


1 000| 514 





School Bonds. 
54s 18 M-S $55,000_...Sept 1 1938 
ND. DEBT July 1918 $155,000 
Sinking fund_--.--- 6,000 
Assessed val. 1917-.------2.788.720 





BETHEL SCHOOL DISTRICT. 
ha PCO O. Bethel) is in 
r ’ 
ermont County 1926-1951 


44s 2 
*B adic © 5a 1926-1931 
n on 
16 ws $ 30.000. -Sept 1 '26-"55 
s 
*Retun 7 $4,500. -Sept 1 °26-"34 
GEN. BD. DT. Apr. 9°24. erie 
Total assessed val. 1923-_-2,] $10 


Sch. tax rate (per $1,000) 24 
Population 1920 


BETHESDA. 
This village is in Belmont County. 





GEN.BD. DT. Apr 24'26- None 
Assessment debt ......... $12,741 
Floati:g cebt -add’l)_..--- 2.817 
TOTAL DEBT... ------- 15.558 
Sinking fund_......- seiamids 2,835 
ie SSG e ctecnanannee .039 


Tot.assess.val.(80%act)'24 1 235,170 
Total tax rate(per $1 ,000)'24-$20 0% 
Pop'n '10 (est.), 1 S00. “‘BOnceekek 


BEXLEY. 
This village (P. O. Columbus) ts fn 
rrenutia Co. Incorp. June 8 1908. 


548 2. 96-000 
impt. nee (Village share). _ 





5%s'25 A-O/$44,000__._Oct 1 °26-'33 
. { ,000....Oct 1 1934 
Water. Sewer & St. Impt. Bonds. 
4%s'12 A-O $90,000c__._Aug 1 1942 

Street imot. (Village's we 
§8 ‘15 A-O $35.000c_...Oct 930 
5s ‘17 A-O- 7,090_..-Apr i 1931 
§s 20 A-O 25.000_.--Oct 1 1935 
5\%s'23 A-O 27. 000..._Oct 1 1932 
5'48'23 A-O 18.000. -Apr 1 '27-'32 

Sanitary Sewer Bonds. 
5s V7 A-O $3,000_..._Apr 1 1927 
68°20 A-O 10,000... Apr 1 1930 

Water Bonds. 
s'19 A-O $24,000__._._Apr 1 1939 
6s °20 A-O 15,000....Apr 1 1935 

Sewer Bonds. 

54819 A- O 45.000....Oct 1 1940 
Rs 2 A-1) O80, _Apr 1 1928 
BOND DEBT |General .. $435 .926 

Jan. 1°26 


Assessm't. 1.343.805 
Sinking fund. 486 381 
Tot.ass'd val.'25(80%act) 16,662, pee 
fax rate (per $1,000) 1925 $17.8 

Population in 1910, 682; 1920, 1, 342 


INT. at Ohio Nat. Bk, Columbus. 





BEXLEY VILLAGE SCH. DIST. 
4 ige'20 M-8 $31 5°0e_..M-S8 "27-'30 


6s ‘21 A-O 100. 000¢ . ~--1931-1940 
6s °22 A-O- 8,000c ___.1926-1929 
6s "22 A-O 50,0007 ----1941-1945 


BOND. DEBT Apr 1°25. $189.500 
Tot. ass’d val.'2 }(80 %act.)17716.740 
School tax (per $) 000) 1926_.-%6 35 
Population in 1925 .776 

Prin. and int. 


payable at office of 
State Treasurer. . 





BIG SPRING TOWNSHIP. 
This township (P. O. Adrian) {s in 
Seneca County. 
we pone, 


ome 0,000__...July 1 1937 
500-_. ‘Sep t 15 as 
58 ‘19 M-S4 3,000. Mar 15 °27-' 


3.000_Sept lu '27- 38 
5s '20 M-S i. HOO0cMar 15 ‘27-'2 
bOngseps 45 ‘26- 38 
BOND. DEBT May 21 $83 .500 
Sinking RPE ORS 635 
Total assessed value et lee on 
Tax rate (per $1, 
Population Ii 1910, °536 


000) 191 
1,755: 1920, 





BLANCHESTER SCHOOL DIST. 

This district (P. O. Blanchester) 
ra in Clinton County. 

‘00 St is casaaee 
Pise 23 M-8 { 4.000___ Sept 1 1926 
63 ,000- -Sept 1 "27-"47 

BOND. DBB' Aor 21 '26- $93,200 
Assess. val. 25 (80% act.) 1,967,950 
School tax rate (per $1,000) '25$13 20 








Stranahan, Harris & Qatis 








111 Broadway, 
New York 








INCORPORATED 


INVESTMENT BONDS 


Specialists in Ohio Municipal Bonds 
Bought, Sold & Quoted 


520 Madison Ave., 
Toledo, Ohio 


39 So. La Salle St. 
Chicago, IIl. , 
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BLOOMFIELD TOWNSHIP. 
This township (I’.O. Nor. Bloom 
field) is in Trumbuli County 


BOND. DEBT May 1 °26 £25,500 
Total assessed valur 192 1.788 600 
Tax rate ‘per $1.000) 192! $23.49 
Population in 1920.....-------- 770 


BLOOM TOWNSHIP SCH. D/ST. 


This district (P. O. Bloomville) is 
in Seneca County. 
School Bidz. Bonds. 


5} -F . b 15 1950 
31: 38 000 
1924 548.250 
Sch. tax rate (per $1,000 34 $2.65 
Prin. and int. payable at Exchange 
State Bank of Bloomville 


BLUFFTON. 
This village is in Allen County 
mh es” -Works Bonds. 
oky -S $10,.0)0_M&S 
"Ff ire Reertme ut Bonds. 
5s -N PS 
BOND. DE BT Ri ar f 1420 
Total assessed val'n 1920 
Tax rate (per $1,000 1920 
Popuiatior 1920 ‘ 


48°20 M-S $100,000 
BOND. DEBT 11° 
Asst ilue 


essed ¥ 


1926 

$53 .000 
-2,231 950 
.$14.00 
.1,950 


1in 


BOARDMAN RURAL SCH. DIST. 

This district (P. O. Poland R. F. 
D. No. 2) isin Mahoning County. 
5%%s'22 M-S 15 $54 150 


M&S 15 '26-'44 

BOND. DEBT June 1922. $88,000 
Assessed valuation.______.5,187,810 
(estimated) 3,500 


NT. at the M ashoniaa National 
Bank, Youngstown. — 


BOWLING GREEN. 


Fopat ation 


This city is the county seat o! 
Wood County. Incorp. Nov. 9 1855 
City’s portion street_ _ - —- -- $200 


Street improvement E Bonds. 
0 


§s8 ‘17 A-O - 
6s '21 M-S Cf 
Electric L ight Bonds. 
§4%s'23 M-S_ $7,200c_Sept 1 '26-'37 
Property, Purchase Bonds. 
 . i « 2 Ss: 
Refunding a. 
9 M-S / 5,000. -Mar 1] ‘'27-'3] 
\ 5,000..Mar 1 '32-'4) 
6s ‘21 M-S 6,500 - - ‘ ‘ 
§s'17 M-S 1,050 : 
§s'23 M-S_ &.88S__Sept 1 '26-'37 
68°23 M-S 15,500..M-S 1 '26-'35 
Fire Dept. Bonds. 
68°20 M-S $5 000__.Sept 1 °26-'3f 
Deficiency ft unding Bonds 
6s "20 M-S $5 600_. . 26-27 
e '22 M-S ft (Saree ee 
"18 M-N_ 3,140-- a 
Paving & Sewer Bonds. 
§s'25 JD $10,.000¢ Sept 1 27-36 
TOT. BD. DT. July 1 '25 314.872 
Assess .val ."21(abt.70% act)8. 0 144.540 | 
Tax rate (per $1,000) *22...-$20. 80 | 
l= 5.788 


Pope 1910, 5,222; 


NT. at ist Nat. Bk., Bowl.Green 





BOWLING GREEN SCH. DIST. 
E 12 M-S $65.0)0.._M&S 1 '26- "48 


25 M-S 14,000_.Mar 1 ‘27-40 
aa Deficit Bends... | 
Pt cen ae ai 
Pot AL DE oT ye 1°25. $108,450 


Sinking fund 6.480 
Ass'd val. ‘22 (85% act.)_.7,200 000 
School tax (per $1.000) 1922__$5.35 


INT. payable in Bowling Green at | 
Wood Co. Sav. Bank or Commercial 
Banking & Savings Co. 


BRADFORD. 
This village is in Darke County. 
Water Bonds 


68 '16 J-J $200__. Sept 1 1926 
aT tas Gi onevieieciemnien 
se BED. De esccauncas 1933 
ie «es 600_....Sept 1 1927 
1,500....Sept 1 1928 
6s 18 s-a 400..Sept 1 '27-'28 
1,000..Sept 1 °29-'32 | 

Test Well drilling Bonds. 
6s ' M-S $1,000_-Sept 1 '27-'28 | 

Street impt. Bonds. 

68 '16 M-S $1,000__Sept 1 °29-'30 
54s'19 --. { 1,750..Mar 1 '30-'36 
| 1.750_-Sept 1 '30- ‘36 
6s ‘20 M-S 40 000__Mar 1 ‘26 3st 
6§s "20 M-S 5 O0O0..._M-S ° 20." 4] 
BOND. DEBT June 19‘18 $67,425 
Tot. assess. val. 1918 ....2,000,000 


Population in 1920 (Census)__.1,311 


BRADFORD SCHOOL DIST. 
5s "OS $24,000. Mar 1 ‘28 
6s °20 M-S $60.000ce.Mar ] ‘27-54 
6s "21 M-S {14 000c_Sept 1 ‘26°39 

32 OO0e_..M-S ‘40-55 
BOND. DEBT June 7 '26_ $130,000 
Tot. assess. val. 1025 __..3,500,000 
Tax rate (per $1,000) “25 $9.30 
Population 1925 (est 2,500 


3u 


BRATENABL. 
This village is in Cuyahoga Co. 
Grade Crossing (Village's portion) 


58°15 M-N_ §$20,000.Nov 1 '26-'35 
Park Bonds. 

68°15 M-N3$27.000..May 1 °27-'35 

5s °17 J-D 20,000_..Dec 24 1937 


Town Hall Bonds, 


68°15 M-N$1S.000_.May 1 ‘27-35 
GEN.BD. DT. May 922° $118,000 
Assessment debt (add'l)... 27,000 
a ae 22,800 


Assessed yal'n, realestate. 6.526.140 
Assessed val'n, pamenel..- 4,979,655 
Total val'n 192:).11,505,795 
Tax rate (per $1.000) 1922.22]. 
Population in 1920_.......... 1.000 


BRATENAHL ‘SCHOOL DIST. 
Buliding Gone 
oo] 1921-1930 


$48, 150 
tal assessed val’ =<i5 iéai7i1. 505.795 
Sepuietion in 1921 600 | 
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BRECKSVILLE. 
This village is in Cuyahoga Co. 
Street Bonds. 

54%s8'24 M-S $14,500c_Sept 1 

For maturity see V. 118, p 
Electric Light & Power Bonds. 


33 


26- 


5\4s8'22M-N /221,000c_Nov 1° 26- 32 
20,0000 Nov 1 °33-°37 
BOND DEBT Apr l °26 843.277 
Assessment debt (add'l 7 3 4D 
Assessed valuation 1926 2,877 350 
Tax rate (per $1,000) 1925 $18 50 
INTEREST payable at Brecksville 
Bank Co.. Brecksvillé 
BRIDGEPORT. 


This village is In Belmont County 
Bridge seat 
8 .Mar 3 193% 


rt 2.We 

§8'°22 M-S 25.500-_Sept 1 °26-'42 

5s ‘23 A-O  %,000__Oct 1 '26-°33 
Street- “Improvement. 

is » O00 - 1928 
Sewer ahs 

5%s'23 M-s $1.600 


Road tonds 
18 &4.000 $1,000 yrly 
BOND. DEBT Jan 1 26 $76 .000 
0 =e 22.534 
Ass'd val. 1925, 69% act.) -5,711.940 
Tax rate (per $1,000) 1925_...$22.23 
Popula’n 1910, 3,974; 1920, 3,977 
INT. on all bonds payable at the 
Bridgeport National Bank. 
BRIDGEPORT SCHOOL DIST. 
School Bonds. 
5s ° 15 yb $10,000 -1944 & 1945 
5 A-O 13.000 “Ort 1 26-38 
SOND. DEBT Apr 15 ‘24. $173,218 


Sept 1 '26-'28 


Sinking fund___...-__---- 9,000 
Totai assess. val. 1923____6,553.640 
Tax rate (per $1.9N0) '24___.$21.09 





BROOKFiELD TWP. BR. 8. D. 


This district (P.O. Masury) is in 
Trumbull! County 
5s A-O $7,.500¢ 
5s A-O 7 5000e 
5s AO 11,0000 
5s A-O 105,000¢ 
5s A-0 §= 29,0000 
54s AO 12 5000¢ 
6s Ao § O00e 
6s A-0 20.0000 
hs AO 5 000c¢ 
5s’ 26 A-0 100,000 A-O '27-'43 

For maturity see V. 122, p. 1055 
BOND. DEBT Apr. 1 1926 $443,500 
Assessed valn. 1925 7.195.510 
Total tax (per $1 O00) 1925. $25.68 
Population '20, 4,553; '°25 (est.) 6.000 
BRO KLYN HEIGHTS VILLAGE 

HOOL DISTRICT. 

Tie district (P. O. Brooklyn 
Heights) is in Cuyahoga County. 
63°22 A-O [$24.000c__Oct 1 1926 

) 42.0000e00ce. 1°34-"45 

BOND. DEBT Mar 26 '25 $100,000 

Sinking fund ; ,090 

Assessed valuation 1924__.4,500,000 
————~ 


BROOK PARh&. 
This village isin Cuyahoga County. 
Water Works Bonds. 


A-O $10,.000c_. Oct 1 1926 
BOND. DEBT Apr8 1924. %40.000 
Assessment debt (add'l) - 45.000 


Tot.assess.val. 24(60%act.)3.591.230 
Tot. tax rate (per $1,000)'24.$16.20 
Pop'n ‘20, 861, (at present time) 
(estimated) re 
INT. pay: able at Lorain Street 
Savings & Trust Co.. Cleveland. 


BROOK PARE VIL. 8CH. DIST. 
See Berea Schoo! District. 


BROOKSVILLE CONS. SCH. D. 
This district is in Montgomery Co. 
School-Building Bonds 
5 \4s8'22M-N$1 26.940 — .1926-1948 

BOND. DEBT June i '24_ $355,362 

Ass'd value (80% act.) fe 4,696,000 

School tax (per § 1,000) 1924. .$22.60 

Population (estimated) —-—- ~~ ! 5,000 


BROWN COUNTY. 
Georgetown is the county seat. 
a bonds. 


| 6s F-A ($12 000 Mar L 1927 
52.000_Mar 1 ‘'28-'1 

> ar 3-000 July 2' 37 *28 
68 '22 A-O {100,00G_Oct 1° 26 "30 
22.000 _Oct 1° "32 

5% 2J-D {| 9,000__Dec 1 96. ‘28 
110,500__Dee 1 '29-'31 
f28,000__Sept 1 '26-'29 

5448'23 M-S }24.000 . -Bept 1 °30-'32 
12,000. Sept 1°26-'29 

§'¢s8'23 M-S | 6,000__Sept 1 °30-'32 
54s'24 A-O [45,000_..Oct 1 '26-'30 
30,000___Oct 1 '31-"33 

Inter-County Highway Bonds. 

5\44s'22M-! $8 ,000__ Nov 1 ‘26-30 
\ 4,000. _Nov 1 1931 

54s'23 -.. {12,000_-Jan 1 ‘27-'30 
|_6,000__Jan 1 °31-'33 

{l4s'23 __- 70,000__Jan 1 27-33 
BOND. DE BT June 1 '26_..$345,442 
Assessment debt (add'l 272.306 
Sinking fund 62,088 
Total assess. val. 1925 22,065.640 
County tax rate (pe F) 000) °25.36.50 
24.754 1920 22,621 


Pop'n 1910, ‘ 
INT. at Co. Tre fe. ‘soffice. 
BROWN TWP. RUR. SCH. DIST. 
This district (P. O. Oakwood) is in 
Paulding County. 
Building Bonds. 


5s "16 J-D $14. 850c_ Dee 15'26-'36 
Refunding B onds. 
6s * 5,000 .July 1 1935 
Fur ding Bonds. 
5 $°23 F S6 a2e Auge 1 "26-39 
Aug 1 1451 
BOND. DEBT ‘ee 25°26 $25.133 
pemenes TOOE.. ...cencccss 2.085 
Total assessed val'n 1926_.2,525,000 
School tax rate per ML) iGz6_. 25 25 
Population (esiimate 1.200 


BRUNSWICK TOWNSHIP. 

This township (P. O. Brunswick 
ia in Medina Co. Pop'n 1910. 948 
BOND. DEBT May 21 '24 $58.500 


| Total assess. 


1049.) + 





val. 1923___%2.189,670 
(Assessment about 60% actual.) 

Total tax rate (per $1,000) '23_-$22.00 

i nulation in 1920 i7 


bwesenstiseoe® id 
BRYA 

This a is in Williams County 
Inc. about 1840. Pop'n 1910, 3.641 
1920. 4,262 


Iimprovt Bds (Village's Portion) 


4%s'12 M-S $15.000___-- 1929-193) 
Sewer ponds. 

68 ‘16 M-S $4.500ce.Mar 1 °27-'3£ 
Street-Improvement Bo 


nds 
2M-S $6.000c. M&S. 1 °26-°27 


4%s'l 

4%8'12 M-S_ 7.500c._M&S '28-"29 

5s 13 F-A 11,6000. M-S 1933-35 

5s °17 F-A_ 15,000_M&S 1 ‘37-40 
Fire Bonds 

6s 2) 1-S $2 000 Mar 1 1927 
Water-Works Bonds. 

($8,000c_Sept 1 '26-'33 
54%s'19 M-S 412,000¢_Sept 1 '34-"39 


{13,000c.Mar 1 ‘27-'3 


1,500c__.Mar 1 194 
Water & Blectric«L ight Bonds 
4\48'12 JD. $2.5000- Sopt 1926 
54s'18 M-S) 9 500e. M&S '26.'28 
Refunding ' onds 
fs °20 M-S $30 000 ..-1926 1927 
5s '25 M-S_ 24,000. Sept 1 '26-'37 
Water Refunding Bonds. 
‘As ‘07 M-S &2 _192€ 


BOND. DEBT Pony 15 '26$157 .000 
Assessment debt (add‘l).... 42.450 
Water & light debt (add'I)-- 165,700 
SEE. TEl. Sec asnanne< 6§ 535.130 
Tax rate (per $1 000) 1920__-_ $18.50 

pay. io Bryan and N.Y. City 


INT. 
BRYAN VILLAGE SCH. DIST. 





4%s'16 A-OS$108 000._M&S10, °26-50 
Sehod Ruildins Bonds. 
58 ‘17 ) $5.000 Sept 10 ‘26 ‘35 


BM Bonds. 
5 4s'22M-S10/$6 009. Sept 10 °26- 29 | 
16,000_Sept 10 '30-'37 
BOND. DEBT Dec 1922. $193,300 


Assessed valuation 19% iat 499,280 | 





BUCHTEL SCHOOL DISTRICT. ° 
This district (P. O. Buchtel) is in 
Athens County. 


Byliding. Bonds. 

44816 M-N $5,000__Sept 1 '44-'48 
BOND. DEBT June 1922-_.$28,000 
Picstens GeNt... .ccecesvoccne 3,600 
Total assess. val. 1921.._...586,000 
School tax a $1,000) 1921_..-$2.59 
BUCYEU 


HM “4 tog 1s in Crawford County. 


nds. 
4 po “0 Street improvement. a 000 
5s ‘13 General sewer___.--- 2,000 
5s ‘14 Sewage disposal-_---- 2,060 
5s ‘16 Streets and sewers___ 6,000 
5s ‘16 Gen. Street Imp'’mt_.35,000 
5s ‘16 Special Assessment - - 3.000 
5s ‘17 Special Assessment_-_13,500 
54s'19 Special Assess't ..-- 733/500 
6s ‘20 Final Judgment... -.- 16,000 
6s '20 Street Sewer Impt___19.184 
6s 21 Fire Apparatus-_-_--- 10,000 | 
6s ‘21 Deficiency.........-. 81,000 
Refunding Bonds. 
..- $18,000._Oct 1 '26-°31 


Street Impt. Bds. (City’s Portion). 
5 4s'22M- S $12.000__Sept 1 '26-'31 
68 '23 A-O 21,000_.Oct 1 '26-'32 
GEN.BD.DT. July 1°25. $224,548 
Ass’d val. 21 (60% act.) -16,200,000 
Total tax (per $1, ) 1921... $23.00 
Popula’n 1910, 8,122; 1920, 10,425 


BUCYRUS SCHOOL DISTRICT. és 


INT. at Treasurer's office. 

The Miami University lands (22,- 
560 acres), appraised at $1,200,080 
in 1998, are exempt from all State 
taxes except for school purposes. 


BYESVILLE VIL SCHOOL DIST. 
Funding & Refunding Bonds. 
"18 M-S $5. 500..Mar 1 '27-'37 
Schoo! House Bonds. 
5s’ 23M- S $1346 5OO0 tl ons 
BOND. DEBT May 3° ae ocr a 
i Sae 5 000'000 


Sinking fund 

Total assess. val. 

Total tax rate (per rf 000) °23 $21.20 
INT. on 54s at the Clerk of Board 

of Education. 





DIZ. 
Ls village Is in Harrison C a 


35 $7,500c_June 1’ 31 
Street Paving Bonds. 

5s ‘13 s-a $10,000 1926-1936 

Stes 15 3.000 1926-1929 
Refunding Water Bonds. 

5\4s'18 $3 500 1926-1929 
Water Bonds. 

OS 25 $5,600 1926-1933 
Refunding Bonds. 

6s $13 .000 1926-195] 
destlaa. Draining & Paving 

Bonds. 
J *$10,000cS&M 1 '26-31 
5s °22 M-S| 500c__Sept 1 1931 


* $1,000 each six months. 


GEN. BD. DT. June 2 '26 $15,600 
Assessment debt (add'l) - _. 18.990 
Water debt (included) --_. 9.160 
Asses val. real estate... 2 921 680 
Assess. val., pers'l prop 1.745 620 
Total assessed value 1926 

about 3-5 actual 1.037 309 
Total tax rate (per $1.000) °26 320 40 
Population 191 1.871: 1920 2 US4. 


INTEREST payable in Cadiz. 


CALDWES scEoc’ DIST. 


School Bldg. Bo 
6s '20 M-8S/$49, 500_. Mar 1 "27-59 
1, ome OP 1960 
{ o 2,000c_Sept 1 '26-'27 
24° 000c_Sept 1 '43-'56 
BOND. DEBT May 19°21 $75,000 


Total assess. val. 1920 (est)2,183,490 
Tax rate (per $1.000) 19: 20. -$21 .60 
Population 1920 (est.)_..__. 0 
INT. on 6s of 1921 
Treasurer's office. 


CAMBRIDGE. 
This city Is In Guernsey County. 
Sewer Bonds. 


at District 


44s M-S $9,000c___Sept 1 1928 
te J-J 17 ,.000c. .- y 1 1929 
te ‘(07 F-A_ 10.000_...Feb 1 1927 
48 ‘07 J-J 10,000_...July 1 1927 
ee) — - eee 926 
ts 2 eee 1928 
Bridge Bonds. 
48 '07 J-J $3. WOO... ..Suay 1 1927 
gE z Bon 
5\%4s'23 A-O 00. Oct *26-"29 
1,579. 2"“oet 1 1930 
54%s'23 A-O 20;165.8 ee net ae 
Water Bonds. eae 
445 J-J $16,000__Jan 1 ‘27-'34 
* ‘07 ~J-J §,000._._July 1 1927 
peek ewe’ 1931 
$s 15 M-S 235. ae 
3 pape. Beay | ‘27-35 
58 15 M-N 50'000e May 1 "36-'40 
165,000c_May | '41-"55 
§8'17 J-J  17,000_._Jan 1 ‘27-43 
Refunding Water Bonds. 
&'16 J-J 15,000c_.._July 1 1936 


Park Bonds. x 
J-S  $1,000e_Jan 1927-1930 


ofictoncy Bonds. 48 12 Sept 12,000_Sept 10 °.6-'37 
63 '23 F-A $ 36 000c_. F&A '26-'31 Street Bonds (City's Portion). 
58°20 A-O 27,000c__A&O '26-'29 48 '08 J-J $8. .--July 1 1928 
(For maturity see V. 110, p. 2215.) 4s 38.590.... 1927 
6s 21 A-O $37.00)c__A&O °26-'34 58°15 M-S  6.400e--Mar 1 “27-35 
Building Bonds. 5s '17 M-S 1 500. _Bept l 36. 28 
"19 A-O8 art ic_.. A-O 26-49 68°18 ... 14.000..Sept 3 '26-'39 
(Seo Vv. 108, 2555. for motu.) ) 54s'22 J-J 4,000. July 1 *27-'29 
6°20 A-O berwitite -A-O °26 1387. July 1 1930 
(eee Vv. 110. p. 1446, for antartte ) TOTAL DEBT July 1°25 5786.461 
68 (21 -O 52,000¢..-A&O '27-'34) Assess. val. ‘18 (abt. act. ) 1 4.263.935 
5 %s'22 a O %36,000c. A&O '26-'44 Total tax (per $1,000) 1918 _.$16.00 
VOT AL DEBT Apr 21°26 $822,500 Popul’n 1910, 11,827; 1920, 13,104 


Floating debt (add'l 14.000 
Tot.ass'd val.'26(80%act) 15 ots Ore 
Total tax (per $1,000) 1926-..$11.! 


BUCYRUS TWP. P. CON. RUB. 8.D. 
This district (P. O. Bucyrus) Its 
in Crawford County. 


_ Featlding Bonds. 
"16 A-O $5.600c_A-O 10 '26-'32 
| 1.4000. 4&010'26-'27 
68°17 A-O { 500c_.Apr 10 1928 
| 1,000c._.Oct 10 1928 
BOND. DEBT May 6°26. $21,500 
Ass'd val. 26 (abt act } B344.420 


School tax rate (per $1,000) '26 $9.05 





Population in 1926 (estimated sou 
BUTLER COUNTY. 
County seat is Hamilton. 
Bs ee Emergency Bonds. 
"13. M-N8$22.590__June | '27-'29 
‘Ke ose 25.000_..-Jan 1 1931 
U1 “ty 000_Jan 1 °32-'34 
Bridge Bon 
48 14 M- NSe 10. aa 
§s ‘22 J-D 30).000e_Dec 1 '26-'33 
5s ‘23 M- 8S 32,000c_Sept 15 ‘26-33 
5s °23 M-S 60,000c_Sept 15 °26-37 
414s8'24 } M-S 60,831 -Sept 15 *26-"37 
Koad bonds. 
Hs ) Sth 1, 60)e a ps 
5s “2 -<<s "4 ’ 5) “<< 1926-1932 
4448'24M-S { 22,736..__Sept 6 1926 
280,000. .Sept 1 '27-'33 
inter-County Highway Bonds. 
5s ‘22M $48,000_.Nov 1 ‘26-31 
11,700_...Nov 1 1932 
5s ‘22 M-N/ 41,000... Nov 1 1926 
10.800 -Nov 1 1927 
5s$23M-S6 248,000c_Sept 1° 26-'33 


5s aon 83,000 
$548'25M-S | 36,736- 


_Se pt 6 1926 


256,000__Se pt 6 '27-'33 
TOT. DEBT July 1 D5 $1.474.201 
Total assess. value 19214_164.257 940 
so.ul’u 1910. 7U 271: lyZu, 87 025 


INTEREST payable In Camoridge 
CAMSEIDOS SCHOOL DIST. 


1926 1934 
ce'08 M-S 36 ‘a00e. 
48 06 88 


17 ,000¢ ~ 


“M&S "20-34 
1926 1943 


5s "15 M-S 5.000¢_ Sept 1 26-28 
58°16 M-S 9 .0000_M & 8 26-30 
5820 ... 29.000c.....- 1926 34 
6s '20 M-S { 8,000c Sept 5 '26-'33 
| 7,000c_Mar 5 ‘27-'33 

6s ‘21 M-S 218,000c._.M-S ‘26°43 
(For amount see V. 113, p. 2423.) 
7, 25 M-S_ 18,000__Sept 5 '26-'34 
TOTAL DEBT Apr 1°26. $346,000 
Floating debt ja‘l 14.113 
Sinking fund 18.728 
Assess, val. °25 (act.) ___.19.991 580 
School tax (per $1,000) 1925. 810 02 
Population in 1922 (est)... __- 15,000 

at Cambridge Sav. 


Cambridge, and City Treas. office 


CAMDEN TWP. SCHOOL DIST 
This district (P. O. Kipton) is in 


Lorain County. 
5\4s'22 A-O $414,000c__Oct 1 '26-'45 
For maturity see V. 115, p. 102.) 
BOND. DEBT May °1'24 $76,000 
Assessed valuation 1925 2,225,000 
Sch. tax rate per $1,000 1925_.$4.00 

INT. at the Kipton Bank Co., 
Kipton. 
CAMDEN VIL. § SCH. DIST. 

This Sanees (P. O. Camden) is in 
Preble County. 

o aiding Bonds. 

Dl iiiienisadesaanee 

4s Eee «= Beste cceasseccese 


5s RA EE EEE 958 
BOND. DEBT July 1°23... $74,500 
7 ee 4,500 
Total val. °22 (2-3 act. .-3,100,006 
School tax (per $1,060) ‘1933! $12.00 


June, 1926.] OHIO—CITIES AND TOWNS 153 







































































CANAAN TWP. BUR. SCH. DIS. | 5's'19 M-S $48,100c__._Mar 1 1929 | School tax rate(per $1 ,000)'24_$10.60| Population in 1925-..------.- 4.600 
This district is in Wayne County |5's'20 M-S 185.000 ---. 1935-1943 | Population in 1910___.________ int , vo ihe all 8 office 
($3. 000... Oct 1 1926 Gs 2 = 3: 1 ley + pl : ‘soy . vin. oan int. at First National |and ere tizens’ Banking elina 
.---Oct 1 1927|6s ‘'21 M-S re ar ank o arey. 
$1000. Oct 1 '28-'30|6s "21 M-S 498 Mar 1 1931 — CENTER TOWNSHIP iste Gotan 
4,000_...Oct 1 1931/)6s°21 M-S 730_.._Mar ] 1931 CARROLL COUNTY. ,_ This township (P. O. 
5%s'23 A-O { 9,009_._Oct 1 °32-"34'6s'21 M-S 2,300..--Mar 1 1931 Carrollton is the county seat. Columbiana County y Bond 
| 4,000 Oct 1 1935)6s°22 M-3 3,400. Mar 1 1932 Inter-County Highway Bonds. gue ee. Hig ae on 1956 
9,000 Oct 1 °36-'38'6s ‘22 M-S 416.04_Mar 1 1932 Byes" 23M-S $60,000__Sept 1 '26-’ 33/5%4s'22 A-O $1 eae aT $51" 557 
9,000. ...Oct 1 1939}68°22 M-S 5,400.-..Mar 1 1932 oe a ae GEN. DEBT May 1 --3 Ten" a0 
| 9,000...Oct 1 '40-"42\'6s °22 M-S 2,626....-Mar 1 1932 OT, AL DEBT July 1°25. 298.000} Assessed val., rea ——_.-o) "864.2340 
4,000.-..Oct 1 1943/5%s'20 J-D 231,000..Dec 1 '32-'53 | Tot.ass’d val.’24(60 %act.)23,969.450| Assessed val. persona ---- 5 Reo 'a80 
BOND. DEBT Apr 14 ‘24. $90,000/5%4s'20 J-D 19.200__Dec 1 '26-'28 | County tax (per $1 000) 1924__$5.96| Total valuation 1oh9. — wet 4 
Making? und Rae aer eee 4,000|5%s'20 J-D 22,000--Dec 1 1 '28-'32 | Population 1910. 15.761; 1920, 15,942 poe tat Oe SS ry es “i020: 16.233 
Assessed value 1924... _--_- 4,053.590)6s'22  M-S 4, a -Sept 1 "26-32 es 198 a dente Banke 
Tax rate (per $1 j000) 1 apes. ny 60 | 544s'23 M-S 575-—------... 1926 | CARROLL TOWNSHIP ee” at the Peo; 
Population (estimated) - -- ---- 2,500 5s '23 M-S_ 19, 333 2S <n n nae n= This township (P. O. Oak Harbor) | Lisbon. 
5s '23. M-S_ 19,323.23_Sept 1 1934 is in Ottawa County. CENTERBURG. 
CANFIELD SCHOOL DISTRICT. |5};8'24 M-S { 1:700----Sept 11926 | * Road Bonds, ENTERBURG. county 
This district (P. O. Canfield) is in| 16,000. “Sept 1 '27-'34 | 59°18 M-S | $1,200-.M & 8 '26-'27 oe oo eC 
Mahoning County. 54s'24 M-S} 400____Sept 1 1926 5,.900_-..Mar 1 1928 6s 3 a $1000. “Oct 1 '26-'29 
534s": 22 A-O $60,000_.Apr 1'27-38/) 2,000. Sept 1 2138 *Inter-County Highway Bonds. |S , 34 A-O °1'200-7 Oct 1 26-27 
54s’ -~-= 65,000__Oct 1 °26- 38|544s8'24 3 M-S } 103 ~-Sept 1 1926 54s'22 M-S $21 “000- -Sept 1 96-32 | 68 '2/ 6 2 2 
3i48'23 IJ { 2,800. July 1 '27-'30 b g Bug--gept 2 27-34 | GEN. DB. DT Apr 27°26. - $18,833 Street Impt. onds. 
pr i9ad.- $118.20 | 3:200--Sept 1 °26-°27 | ass. “deht (add'l) =» 4.666 | RAS e Mao Ss y 20 ai” 34.100 
BORD. DEBT Apr 1924-- $118,200) _ 3,200. Sept 1 (29°30 | Total assessed val. 1926... 2.737.880 eth delay ay 
NT. payable at the Farmers’ |5%s'24 M-S (32,000- “Sept 1 aaaee Tax rate (per $1.000) 1926__$16 00 eens “a oy <saepegooncs es 1 
N: somal Bank, Canfield. | 3,000- _Se pt 1°2 rH Population Sp} epee elie. 2,182 Siakian a op ty ----- 33 
a 1, 500.-.-Sept } Hs + *INT. at the Oak Harbor State ee peel oa 1931 ~~ ~3.384.080 
CANTON. | 226____Sept 119 +4 Bank, Oak Harbor. To a ant ssed | Pg OS ot 088 
County seat of Stark Co. Incorp |. 600 _ Sept 127 & 2 roa = sane ive bone 1900 38 
as a village in 1822 and as a town | 5}¢s'24 M-S 600. .Sept 1'31& 33 CASS TWP. SCHOOL DIST Population 1910, : . 
in 1838 | 50022 eee Le 30 | This district (P. O. Shiloh) is in ee 
Sewer Bonds (Cily's Portion). | Bes" Seet | “oea4 | Richland County. CENTERBURG VILLAGE SCH. 
5}40'24 M-S ($2,185... Sept } 1926/50 "24 M-N/ | 3i6c-Sept 1 (26-341 School Building Bonds. DIST 
©.200--Hept 1 st ee) oe tty eee W130. DB. This, | 5348°22 A-O/$19,200c.Oct 1 '26-'33] This district (P. O. Centerburg) 
5\%s'24 M-S 374_.-_Sept 1 192 6 ‘ (For maturity see V 120, p. 111 3) 28,600¢-Oct 1 '34-'46|is in Knox County. 
\ 1,125__Sept 1 *27- 29 | 5s 24 M-S oe Sept 1 1926 BOND. DE BT Apr 21° 26. $47 800 5 4s'22 suo $77. 000_..A-O 1926-47 
5}48°24 M-S 187 _.--Sept 1 1926 163.000..Sept 1 27-38 | Floating debt....--.-.--. 1:300|5s 22° A-O 2.000... Oct 1 °26-'47 
1} -200--Seps | 2t-22 (a6 soe Septet 27-44 | Tot. ass‘d val, "2600 %act)2,250,000| BOND. DEBT Oct 1922-- $125.000 
$8 (24 M-S 23,951.-Sept 1 °27-34 |, 36,800. .Sept | (27-34 | Tax rate (per $1,000)_--...-.-- $6.0( | Assessed valuation. -.--.-- 3,313,550 
68°24 M-Sf  997_...Sept 11926 58°24 M-S_ 1,231.-Sept 1 '26-"34 PRIN. and int. payable ati 
GF 000. _Sept L *27-'29 (For maturity see Vv. 120, p. BR district depositary. CHAGRIN FALLS 
Refunding Water Bond 5s ‘24 M-3 (31" 364... Sept 2733 This village is in Cuyahoga Co 
om ay one’ ive. Bept 11928 5s ‘24 } 4000 y “pt 1 1934 CEDARVILLE TWP. wy A af Street Impt. (Vil. Portion) Bds. | 
ater-W < he Or ; ioe ri -O $51,500c.__A- 5- O26 | 
i512 M3 #O3 Ouur®. “Mari i932| \4 300. st 28-36 (See V. 100. >. i945, for maturity. |%s 48 A-0 Vinee yrs 1928 
si2 > Of é Oe se " oo ¢ a os 
Beli Steg Sime acey ‘ota 29S MES SSM csaalet ba0%s | "chev vetra en aseis——— | 19 AO (Sopa C3298 
4s ‘14. M-S 50,000_.Aug 5- 5 _M:z - 5Ms'19 | e " Pia wet: ~'2 
der ie MEX Bo. <fMar 1 in| (1,000 In even Years and 81,00 in| 4510 0 $5. ~~ 19g * Water-Works Bonds. 36% 
SA! 8 Th eee eer, ee Fess cone Dee 1 1045 BOND. DEBT May 2836-7 804.200 Phaeopitini, tee 
aT 3 obs Mart 5g 936 5 J-D, 180,000c_ Dee 1 '46-'49 | Assessed valuation 1924-_ _ 4,430,000 | ~ Sewer Bonds’ Villaxe Portion). 
5817 M-S 36,000c.Mar 1 (28-'39 | 5s 35'000c...Dec 1 1950 | School tax (per $1,000) 1925. . $5.00 Bs A-O $12,500c 1929 
Be ee Th ike Mae 1 “sr'R0| Se 26 83:00. -- ei ‘27-30 | Po ulation in 1920 pown-csBelle| Sowenelils me Bo nds. 
5%s'18 M-S 11.180_.Mar 1 '27-'39 5s '26 M-S oo. Se ee 5 of oal PIN ob tas ethane’ Wcek, és" fox age: A! t eal | — 97.98 
5s ‘18 M-S 5,000..Mar 1 '27-'28 d eee sey Je Cedar vitie: on other bonds at 4th) Cemetery Bonds. 
Bs 19 M.S 133" 1902 -Mar it 26-39 4803 MLS $6 ‘000e---Sept 11928 | Nat. Bank, Cincinnati. 5s '17 A-O $12,500c....-..------ 
Bs 19 M-S _— 2.037_-- Mar | 1929/4s ‘04 F-A_ 12,000c..-Feb 1 1929 CELINA. — (Due part each 6 mes. beg. Apr 1 '19) 
58°19 A-O 475.000c__Oct 1 '26-'44|48 05 F-A 22,000c_.-Feb 1 1926 County seat of Mercer Co. Inc limpr wronwer hi bon Apr 1 1927 
6s '20 A-O 530,000. -Oct 1 °44-'61 | 4s ‘09 M-S 13, ponc.- -Re pt : 1530 Apr. 2 1861. Population 1910.| -, on bt ae ape i eae 
Gs °21 M-S 25.000....Mar 1 1928/ 4s us MS 38° ‘O0be Mar 1 1927 | 3 493; 1920, 4,226. vk beam 6000e Avr 1 °29-'31 
6s (22 M-8 | 26,000---.Mar 1 1929/4416 M-S 2 ‘000c. Mar 1° 27-37 | ..Light-Plant Bonds. GEN. BD. DP. Jan 1'26__ $100,300 
Water Course Impt. Bonds. tial? MS 28.000c. Mar 11927 | 5803 Sept $1,000c." Sept 15 1926/ WEN. BD Vi Jan 2 i 
3135-30 5 pee O00 Des 1 35-37 |$0717. MS -B1800-2__Mar 1 1927 Pa” vats * zante. 1926 | Assessment debt (add‘l) ---_- 58.255 
1.443. ‘ 18 M-S 9,000....Mar 1 1928 | 98,10, ---| $4,000. --.--.... 4 . 1925. --5.55 
| 5:00.” Mar’ '25°54| "Steam Shovel Purchase Bonds.” | ,,Park sind sion ndtiy Y togn| Potal eax rate(per $1,000) 102682190 
58°25 M-S ; (Due $2,000in even yrs|5\s' .. M-S $9, 0006 ..-Sept 1 {S30 * eower Bond —— Population 1910, 1,931; 1920, 2,237 
|'6,000-.Mar 1 '29°35|. Safety Buildin Bonds | 1931 | 58713 M8 $30.000..Mar 1 °34-52 sammene 
\squbamadabeahen a MO OPE Funding Bonds. og|CHAGRIN FALLS SCH. DIST. 
Park Bonds. aoe F oP Oode Alar 1 '27-'29 | 68°20 M-S $12,000 -Sept 1 '26-'28 5814 A-O $23.000c.A & O (26-'37 
ae 13 M-S $50,000c.._.Mar 1 1938] 56 17 i 3: 500 Mar i 1928 Refunding Bonds ae 5s '14 A-O 1,500_A & O '26-'27 
runk Sewer Dist. No. 1 Bonds, 54%s'18 DN 2, rege ty 4%s'05 J-J $34.200.-Jan a 27-'35 School Improvement AS ny 
58°23 M-S8 $25,700..Mar 1 ° ntercepting Sewer Bon 1 Sog-'47 | 3.90801 F-A — 16.000- O00 -Aug 3% '26-"33/58°16 A-O $600c.....____ 1926 
(For maturity see V. 117, p. 691) s4els-D $290, 000 - tear 3 ora, | 58°13 Mar 18,000 ~ Mar 1 '27-'44| 2s 4500, 
4ugsio Mar’ 70.0000... mori 932 bs 21 3-3 31700. _July 1 ‘259 | 58 14, Dec 3.000.-Dec 1 t 135-28] Bon D. DEBT May I 26-~ $30,200 
- igh , . 20.000. _ 27-' ce - 0008; mad Sinking fund 
4740,16 M8 Sopp. ---faar f 1908 we 4 Po Ft noy Tae a a Bie 18 J-D 20,000. Dec 15 '25-'47 | Tot ase'd val.'25 (3-5 act.) _6, 800'000 
eB a pe RES Da be Ly ws 1938 ater-Works Bonds. Tax rate (per 21,000) 1925... - $6.40 
B4s18 MS 2.700... -Bept 1 1908 O88 Bil of 1923" Bas, 6a 84 AO $8.35)--ADF 3 (27-20! Population In 1926 oat.) - 3.200 
bs "19 Mes 10" B10. oe i To39 5igs'S8 MB 889 O08 , 68°94 A-O 8.000 --O Ne 20°31 NI at Chagrin Falls Banking Co. 
Bs 19 M-S 3,600_-_-Sept 1 1929|_ Central Engine ne Bonds. - at ta wae 5 1.000 ~~ 1936-1929 
B F418 eS 3S ERS ----Sepe tt eeal eS 12:00. Bepet 890 8 $8 ‘23 11. 64002272. 926-1933| CHAMPAIGN COUNTY. 
68 (20 M-S 38,500-..-Sept 1 1932) \12,000- .Seps J 28 SOTAL DEBT Apel 26. $250-000| - Urbana fe the county seat. 
6s ‘22 M-S 9,000--_-Mar 1 1933) TOT. BD. DT. Julyl " A55.23 ‘000 Sinking fund__._........- 50,964| Court-House Bonds. 
e264 MS 8.800. * vlateattiead |. Ey val. 1925 -.-300, 6.90 | Assessed val. 1925__---__- 6,400,400|66 16 -.. $4,500..-.-..-.-..-- 
arket House Bon Told” 50.217, 1920, 87.091 | Total tax (per $1,000) 1925-- $29.00 Bridge Bonds, | 
58°17 M-S $2,000_-- *Sept 1 1937 | Pon 2 1910. 50, Chey Te i * Not presented for payment. 6s'21 J-D $1,200____- Zu D 1926 
54s'18 M6 6.000... Mar 1 1928 NT. payable at Cit y ‘eas. 0) INTEREST at Village a 5 40°23 M- 8 15/4 {0007-86 rt Ys ar 39 
Beng tO th ‘ TRICT. oy---4 oa 
‘03 A $1 et 000c. . - Apr ] 1928 CANTON SCHOOL } DIS ISTRIC 5s 23 jJ-J 7 360 ata J-J 2) -"28 
Me $,000c.- Dec 1 '26-'28] 48 (07 F-A $20,000c..Feb 16 1927 {00 ASoROOL, DIE: ; rn} 926-1934 54824 F-A 20° ‘000. Aug 1 26-29 
8 :000¢.-Dec 1 "34: 36) 4s 08 J-D_ 60,000c.-Dec 15 1926 | 5725-23 M-8 15,000c-Bept 1 26-'40|58 19 J-d $2,400... __.J-J '27-'0 
25,000e._. Dec 1 1937 | 4s (09 M-N 34,000c-.May 27 1929 51g8'23 M-8 143,000c. - - 1926-1944 |5a 19 M-N._52.000--Nov 1 '26.'29 
5819 M-$ 79.000. -Sept 1 '26-'27| 4s "10 F-A 36.000c--Feb 17 1930 | 243°055 in odd years and $8000 In| BOND, DEBT Moy i 25. $184,500 
6s *20 M-S 426, 485 .60¢ Se pt 1 1928 s ‘ll A-O 39,000e..Apr 28 1931 even years from 1925 to 1944. ) Assessed valuation, real _.34,622.440 
6s 221) M-S 149,507 30-Sept 1 1930) 5a °14 A-O 225,000c..-Apr 8 1954 | - 70°54 Vas’ 13.000c ...-1925-1937 | Assessed val.. . personal 16,322,545 
severe | Vy onqent Bonds. 58°14 J-D 50, penen- 7c 41954 | PGND. DEBT Apr 30°26_ $203,000|Total assessed valuation 
4%s'15 M-S $75,000c___Sept 1 1955 | 5s "15 F-A 275.900c...Feb 3 1955 | ¢, ‘int <img fund 10 600 1925 (86% actual)____ 50,944,985 
Sie ES TRRIB eee | Mas dian AB Heb e-em acto oe 1 nua 6b, inn 180 
s’ 5 seeety 5s " . , jc ae ) | Se ax (per $1,000) 6.4 45! Populati'n { 
43517 M-S  2,000..--Mar 1 1927/4148'16 M-N168,000¢ May 11 1956 School tax (per $1,000) 1926. .$11 45! Pop 
5%4s'18 M-S 10.000_..-Sept 1 1928) 4148'17 A-O 115,000 yrly o April 24 
5\s'19 M-S 13. 700... Mar 1 1929) ($10,000 1926 to 1936 & $5,000 1927) 
58°23 M-S 766,000._Sept 1 °26-'48/ §6 "18 J-J {180,000c_Jan 10 '30- 38 
(For amount due each year see | 11,000ce__Jan 10 1959 
V. 118, p. 1305.) 5s ‘19 Oat 50.000 -..- 1926- 1927 
5148'24 M-8 25.000..Sept 1 '26-'54 TCenecencs 
(For, maturity see 19, P. 1952.) 156 19 J-D | 90{000cDec 20 a6. 10 
4%s'l6 M-S 3 °3006_- Sept 1 1928 119.000cDee 20 '41-'57 
5s 17 M-S 70,000c-Sept 1 31-"39 | 56 19 J-D 1,258,000c. Dee 10 '26-59 
4%s'l7 M-S 77,000 .....1930-1937 | §s "20M-S 1.410,000c_Sept 20°26-'60 
54s'19 a4 42,000¢ -...1926-1937 | 6s '21 F-A 98 .000¢ - -Feb 15 196) | 
5%s'20 M-8 206,000- Dec 1 °32-’ of 6s 21 M-S 260.000ceMar 15 27 52 | 
6s ‘22 M-S 78,500..Mar_ 1 '27-°47 | 4%s'23A-O/ 137,! 500 cA, yr 20 ‘27-"37 | 
($4,000 in even years and $3,500 in a fh 132,000c_Apr 20 °35-'48 W k 
odd years.) 5\%s'23 140,000c_._.-- 1931 
. 600....2ept 1 1926) °"S°s73 000 In wid pears ind $12.006 | e make a 
6s '22 M-S ls 3, 700... -Sept 4197) in even ye are. an Aetectres. 1 06000 
54, -Sep +448'24 J-D1,725,000r*Dec. 1 '26-'48 | 
(a2) M-8 | 1 Toy, Sept 1 "26-52 Deficiency . Bonds onl Buy and Sell Market 
City Mell Impt: Bonds. a $40.000¢-- Dee 1 1926 | 
4%s'16 M-S) 4,500... ept 1 1928 46,000c_.._Dec 1 ivz7 ! IN 
6s'20 M-S_ 3. 300_---Dee 1 1930 BOND. DEBT Apr | 26-87 614.000 ‘ 
5 Emergency Bonds. Sept 1 1933 same fuae > manent Ege 11 ane 000 P —_— 
s‘li $5 -Se 9°95 | Value of other assets__ ~~ - 11.00" 
éer21 M-8 15,000_.--Mar 1 1931 | Total assess. val. 1925__165.373.610 Ohio Municipals 
Street Bonds (City’s Portion). Actual value (est.)- . Zi0. 000 000 
4%4s'16 M-S 3,050..--Sept 1 1926) Sehool tax (per $1,000) "26 --$12,15 
§8'17 M-S_ 2,300....Sept 1 1926) population in 1920. ---. O87. \ 
58°17 M-S8 [15,000c..Mar 1 '27-'29 NT. on all bonds, except 4/45 (17 
4,000c...Mar ] 1930 (which is payable at the Dime Sav- PANY § 
58 '17 M-S_ 8,800c...-Mar 1 1927/ings Bank, Canton)-and 5s '23 at . 
58°17 M-S 000c..-Sept 1 1928] (at state Treasurer's office) is paya- 
54s'18 M-S_ 6.000..--Mar 1 1925) hje at Kountze Bros. INCORPORATED 
ott Mes |3'Bo0.22Mar | 1925|CAREY VILLAGE SCH. DIST 
“ -—§& §,600....3 a 2 , . 
$92.15 M-S 9.400....Mar | 1928] This district (P. O. Carey) is in 60 Wall Street New York 
5s ‘19 M-S 00....Sept 1 1929 W yandot County a 
58°19 M-S7 9,600_...Sept 1 1929|6s '20 J-D /[$: a6. OOMe. June 1 '27-'40 | 
58°19 M-S 562_...Sept 1 1929 \ 69,375¢_Dec 1 '26-'40 | — 
58°19 M-S~ 2,450....Sept 1 1929! BOND. DEBT Apr 24'°26-$110,000 
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— Deficiency Fund Bonds. \4s 07 J-J $24.000...July 25 
CHAMPION TWP. RUR. 8. D. Bonds marked pue—sF are held eral MS $2,350, on kee 10°31| 40 33 156: et 
This district (P. O. Warren Route in the sinking fun 000. 
No. 3) is in Trumbull] County. Brides, Grade Crossing, Subways, 48 21 M-Ssf523,000...Mar 10°31 = By eS fe ++ + eg + 4 
ea SO Hh Oi0s-82.000 zertt| Blind Tne Niedue- oh, RP'3$325,000----Sept 11934 48°10 A-O °41,000c--Apr 1 
O24 AO rity soe V. 120, p. 357.), | 48 Pri AO $68,000----June 1 1939 “05 M-N 75,0006.._Nov 1 1935 48°10 A-Osf12.500_~-Oct 
BOND. DE BT Apr 27 1926 $50,000 (Subject to call June 1 1919.) ‘O7M-N si25,000---May 2 + 1 ep itt “300... -Nc 
Assessed valuation 1926__.2,780,340 ‘07 ~J-D sf3,500_.-June30 1927 ‘O7J-J_ sf22 ooog ey 193% a eerie’ on Be . 
Schoo! tax (per $1,000)'26 $9.10 ‘06 =A-Osf36,000_...Oct 1 1936 J-J_ sf4, Ne. sul oos Mt pel s-- 7 
INT. at Union Savings & Trust ‘08 J-J sf26,000.--Jan 27 1938 . J-J 23 O00e ae : AA 18 13% ‘ Vp ooh 600. - Dee 
Co. of Warren. s’'O8 J-J sf28,000_..-July 1 1928 ys J-J sf40. ,000_.._J 21 Aon 38 O00... 
—_- 4s 09 M-Nsf16,000 -..Nov 1 1939 ‘08 ~F-A sf20,000-- “Feb. 25 1938 4s r sf25,000_..-Apr 
CHARDON. "10 _8f7,500..-Apr 15 1930 ; bot 2h ae -De 13an f J-D sf10,250....Dec 
This village is in Geauga County. 48°10 M-! 200. ---May Hh a 140000. Jul 1 1927 J-D sf14.000... June 15 1932 
Funding & Deficit Bonds. 4s (10 M-N sf15,000.---May 1 19 £100;000...2Jan 2 1934 M-N sf2.600...-May 1 1932 
-A }$1,000..-- Aug 1192¢€ ae ** S -July 1 1942 $"100:000..2_June2 1934 J-D sf3.150 June 1 1942 
12.000-——- Aug 1 1027 | 41608 ee at ob. Aus 16 1984 s 30:000.2.2Mar 1 1935 48°12 F-A °381000---Aug 15 1932 
Water & Light Bonds. 4 109984 S 100:000.2278ept 1 1934 M-Ssf43,500.---Sept 1 1932 
$21 92 1 ‘ ; 2 
Street Bonds. on) et 1 1 nt eg 000.22 i-6 100.000- en 1938 s’ i Ssf25 ‘000-"“Bept 17 1932 
‘ 3, ‘ "300___- -8/100. |_.Sept 1 1936 4s ° ) sf12,000_..__Dec 1 
) 5 | i) 1-0) > J ‘ a . i ‘ 
‘ ,.000 pr 1 1930 5%s" f 5.000 a {sf10 .000 | : 2 J-D 75,000...Dec 20 1932 
) 1.000 | ‘27-2 July -Dsf100.000_...Dec 1 1937 48°12 M-N 69,000...Nov 10 1932 
BONDED DEBT (2) 448'25 M-S 25.300 M-S 4. 000_2_-Mar 15 1940 3 M-S sf3.000_.-Mar 15 1933 
j 25 M-S 112.700 21 3 D sf90, 000 ---June | 1931 4s ‘le Wie o- eee 1s isee 
HIP 8. D Grade-Crossin -O : , 1940 "le sf6,600_.._4 pr 
CHESTER TOWNSE Wooster) le 4s 10 e-oeey aeae. te 15 1950 | és ‘20 0 Seronkt BO 1 1930 pee 13, Se ae a oes he 2 
in Wayne County. Su rway sonds . : s Mm J 9), ssulvee 5D it < “N 55.000. ...3 
School Bidx Bonds. is '12 MI-N$50,000...-Nov 1 1952 gsfunding Bonds, 1937 pt ta EE gl B 
5s a0 M- 5 $3 () +000 - Mi ar 1 ‘“27-'4) Viaduct Bonds 4%58 li r s 40.8 NO i ag pe HA 3J- Dsf100,000 J ay 953 
BO . DI y 272 $50,000 48°04 F-A$300,000....Aug 58 (18 F-A 1s ),000..Feb 1 193 , Ds 400, 000 . . . une 16 195 
Floati ng debt (add 2,251 34%8'06 F-A_ 425,000c...Feb 936 | 68'20 F-A 2,980,000. -Aug 1 1928 T5 50, 300... - - -July 7 1943 
Total assess. val. 1925....3.250.000 3.658°06M-N 140.000¢___Nov ! 2¢ M 3 ah 6 fs Pena 10 1931 MS oh 800227 78enr ; 1933 
Total tax rate (per $1,000 “20 17. 00 3.65-'07M-Nsf 20,000. _May $ ‘ os 1-8 4,.000Sept 1 '26-'34 z M._N sf6 eee ah 1933 
Population in 1920 ----.. -1¥ ‘07 = A-O 257,000c.-Oct 15 1% Health Department Laboratory. 5'13 J-D sf17'100.. Dee 15 
4s ‘08 F-A 115,500c...Feb Js 48°13 M-Ssi $3,350_...Mar 1 1928 13 A-O 800.000. ~~ Oct 1 
CHILLICOTHE. ‘08 M-Nsf50,000_...Nov f Park Bonds ‘ J 26 30K Ate 3 
rhis city is in Ross County ‘09 A-O 8f4,500-..--Oct 29 | 4%s'02 J-D sf$50,000__July 1 M- siti 0. 500.2 Mar 16 
I lectric : izht Bonds "10 A-O 253, 000r..Apr lf 48 ‘04 = J-J 500,000c_July 1 -J ar 2 3007 ot . is 
5s F $11,000__..Feb 10 1934 : 000c. ..Apr 21 4%s'05 J-D = 350.000ce_June 1 “15 M-S 169 ii es "Me y 
General. Lits Bonds : M-Ssf21.000_--8 919, ‘06 A-O 5§f20,000_._Oct 1 42 A-O1, 000 0 i. ~~ ; 
. M 70,400... * $2,000 ris "lh 50 ,000- E 5 193! 4s °07 aa sfS00_July 25 at [D i By 5 pr 
28 ¥ x 1,000_.. Aug 15 1926 4e'lf 5,000..-Feb 151985 | 4s ‘07 J-D 86 .000cJune 3( 2 iD ei 500... . Dec 1 
, J-J 000 Jan 1 1927 "15 A-Osf16,500-.--- 4-4 3'O7 M-S sf10,000_._Sept 1 } ‘A-O> #8400777 “7t 
Flood. and Paving Bonds. 48'15 M-S sf1,500...Se 51935 | 38 07 J-J 17,500_July 15 j iD Se Gon--""mee : 
. M-S a4 if} Miar 20 1954 “48 J-1) ' 000. - De ‘ 4 é 07 A-O 300 0000. Oct15 A 13 s a , 
Konds 4s'l7 M-N sf6,000-- 9: ;'OS F-A sf20,000__Feb 1 1! s'17 J- a 00. ....July 1 
: £25 000. June 1 193 5 20 KC Li U0. . \ 14 4 ‘Ox <A-O 50,000e_Apr 1 1! x98, can Fab x ae 4 it 
General Flood Bonds. il A 1 1930. _. | 48 ‘OS A- O 65,000c_Apr 1 195 te Son 92 + 7. = ws Hi 
14 MI-S $2 }) _Mar 2 1934 Or MI S 64. 000 Sent | ) 15 "C1)R sf40,000_Aug 20 142 4%, AO +O r+ % C 
caress x Sewer I onds Gener Cinc. Sou. Ry. Construction | 4s '99 }. D $f35,000__Junei 1949 2%, ?: MEN sfx? 100). - Wow 1 
As Ui $50 ,000- -. y 15 192% Optional 30 years after date) 4s ‘09 M-S 25,000¢_Sept 1 1949 19 XN 1 aea1°400_ Rept 2 44° 
17,000 uly 11929 48°91 J-3 ($75,000|..-July 11941 | 48°09 M-S 25.500cSept 15 1949 19 M-S sf41.400-Sept 5 1 
1,250 Nov 1 102% sf2, 000 ‘ 10 M-S_ sf10.000.Mar 15 1950 448 1% re S53 30% ioe 1 a ‘69 
500 June 15 ‘9 3448'02 J-J! 7,797,000) July 1 1952 10 A-O sf7.500-Apr 15 1950 ete 3 orf 4 iy ah ape ‘3 
+ ed sao, 3 , $113.00 ,1are | 45 10 M-N_ sf10,000.May 15 1930 © 74,7, ° ‘A-O =) S00 = toe 195 
1.100 Niar 4 34%8'06M -N$4.595.000c_ May 1 1 156 y ‘10 M-N sf5,000_.May 1 1930 : Pf 5 i +t nn) 4 ; } 
5.250 June 151931) 43 'O5 J-J 600,0000.-.July 1 195% "10 A- 50,000c_Apr 1 1950 @ 73 338 50 = ty ) 195 5 
1,100 Jun 941 48°09 J-J 750,000.-.July 151959 | 48°10 M-S — sf5,000_Sept 15 1950 Pte. 1 ie = -- -July 1 1950 
5000 a 1032 48°10 A-O1,100.000_.-Apr 11960 | 45°10 J-D 1,000,000cDece 15.1950 .. ,. Ip sonal uly 1 1930.) ; 
1,500 31932 414823 J-J_ 100,000 July 11965 | 48°13 F-A [sf75.000|-Feb 11953 28.20 A-O 1,400.---Apr 1 1940 
5.000. --Dee 36 ; Cinc. South. Ry. Terminal | i 15.000 2 J-J 4 0 _--July 1 1950 
“1,000... Sept 1 19334 (Optional 40 peers ‘after date) iy -N 660.000_.May 1 1953 ,. .. (Optional July 1 193 ).) 
1.650.--Sept 20 1932 3%48'02 J-Jsf500,000...-July 1 1965 \% sf3.000..Jan 2 1934 98°20 A-O 101,500_...Oct 1 1950 
My 
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Ss -J O7 
6.4¢60_...May 1 1934 | 3%s'03 J-J 500,000 - __July 1 1965 s -O 45.000_Apr 935 | o. .. (Option: al Oct 1 1930.) 
22,000. _-__$3,000y'rly 3%48'04 J-J 500,000_-. July 1 1965 s'16F-A  sf250,000- “Pept 1966 68 "20 A-O 27,100... Oct “1 1950 
& ASO $1,060 y'rly |3448'05 J-J 500,000c.._July 1 1965 subj _ r >» 1210 
2,000. Sept 1 '26-'20 3448'06 J-J_ 500,000c-. July 1 1965 | 4a'l sf87 5 Made BE 1996 |" <0 Ae 0. iz ineory 1940 
500... Sept 1 1926 48°12 J-D sf100,000_.Dee 18 1965 | 44s'16 A 8175-00082. Feb 1 1966 6s 20 §-D 36.700... Dec 1 1950 
2 O00 M: 5 1 :27-" 29/46 °'14 J-J{ 90,0000¢\__July 1 1965 (Subject to call after Feb 1 1941.) °§ (0 eh ‘a | Dec 1 "1930.) 1195 
J-J- 8,000. Jan 1'27-'30 sf10,000¢; . 4348 '16F-Asf175,000_.--Feb 11966 -s-.0) fP-A sf74,000..Fe 41951 
Refunding Bonds. eos 4448'16 M-S 100, 000....Mar 1 1965 (Subject to call after Feb. 1 1941.) °”** lo —_ nal Feb 1 193 
4X0 16 J-D = $6,000_.Dee 1 '26-'27 ite 16 J-J sf250,000._..July 1 1965 | 414s'16 F-Asf35,000____Feb 1 1966 , 21 N 'N £10.500 eh 2 1941 
J-D  18,800__-. $2,000 yrly 18 J-J 100,000. --July 1 1965 | (Subject to call after Feb. 1 1941.) (Opti es! Ma 2 at 
“Canal Crossing Bonds i 20 J-3.1.000 0000 -Julv 1 1965 | 44¢8°16F-Asf150,000_._-Feb 1 1966 Ms 6.300 Be '26-'46 
‘Il F-A $1,650...Aug 20 1931 5s '20  J-J1,250.000. July 1 1965 | (Subject. to call after Feb. 1 1941) | “3 10'RI2. Boo 1 *26-'3: 
pn "12 M-S 1,500 Sept 3 1932'4%ge 24 J-J 400 ,000c_ _ July 1 1965 | 4%s'16 F- A sf40,000_Feb 1 ‘41-66 a Ay oe - Be} ptl* 6-" “3 
Deficiency Bonds. Cinc. Southern Ry. bridge Bds 4%s" 16 F-Asf200,000.Feb 1 '41-'66 3 et rs ) oops I mn? 
5s M-S $14,000_.Mar 1 '27-'33 | 58g°22 J-J 2$1,000,000c_ Jan 21965 | 5s ‘20 A-U 1 1960 a Ie aw. & 
5s I-35 5,600 $1.000 yriy City-Hall and Public-Hall. (Optional Apr 1 i940. ) 4 os 100 rte l 
General Funding Bond 48 ‘10 F-Asf$12,000- -Ane 15 1930 | 58 16 F-A 158,00U_...Feb 1 1966 5 a gS pe ptl’ ra 
6s M-N $3,500 $35. 000 yrly 48°10 A-O sf4,000....Oct 1 1930 (Optional Feh 1 1941.) 5 60,900 ept 1 50 
Fire Department Bond 4s'14 F-A sf2,500_...Aug 1 1954 | §%s'16 F-A 167,000____Feb 1 1966 Bath, Comfort, Ledelnge 
4808 F-A $10,000_. "Aug 151928 4¥e'15 J-d 25.000....Jan 2 1945 (Optional Feb. 1 1941.) House, Dr nking Fountain. 
48'10 A-O 3,250_.._Apr 11930 4%s'19 J-J sf22,000- ~ July 15 1939 4s’ 24 M-S 3,168,000Sept 1 '26-'43 3 as ee pr 22, 2000 July 1 1928 
Safety Dept. » impt. Bonds. 6s (20 J-J 6.400... July 1 1928 | 4458'25 M-S_ 10,200__Sept 1 °26-'35 by = 5 -*"Fee 15 19% 28 
fe’ls Sept$ -Sept 1 192% Condemnation Bonds. ospital, Bonds 08 f ec I 
6s J-D “3 000_.Dee 1 '26-'31 # ‘04. M-S sf$30.000..Sept 1 1934 
at Prison Bonds 348" 05 A-O, sf75,000_. Apr 
10 A-O $3,250 Apr 1 1930 | 3.65s'07M-8S sf4,500- _ 
= Paving Bonds (City's portion). 3.658'07A-O 35.000. ~~ 
5s ' J-D ($42,500. Dec 126-34. 48°07. J-J 
1,000 Dec 11935 48 ‘07 J-J 1 
TOT, DEBT July 1°25 $428,106 48 ‘07 J-D sf19. 500. Dee 3 
Assess. valuation 1924...22,216.000 48 07 A-O 
Tctal tax (per $1,000) 1924__ $20 00,48 08 J-J 
Population in 1920....... ..15,831 4s 
INTEREST at office of Treasure) 


CHILLICOTHE SCHOOL DIST. 
a sta a oe ke.M&S 1 be 


10006 
4%s8'15 A-O 42,000c_A-O 1] ae i 
68°15 J&J 9,500¢_ M&S 1 '26-"35 
4\%s'16 M-S 10, 500c_M ; S '26-'36 
5\s8'23 A-O 74,000c~ Oct} teas 
TOTAL DEBT Mar 1 5°26 $174,500 
Assess. valuation 1926 __ 23, 174,340 
School tax (per $1,000) 1926. $9.12 
Population in 1925 (est.)____- 18,000 
NT. at office of Treasurer. 


CHIPPEWA TWP. RURAL 8. D. 
This district (P. O. Doylestown) is 
in Wayne County. 
Building Bonds. 
5s'23 M-S $54,000cSept 15 '26-'43 
BOND DEBT April : 21°26 $90,000 
Assessed valuation 1976 7.000 000 
Tax rate (per $1.000) 1926___$17.00 
Population in 1920 (¢ 1) (Census) ...2,310 


CINCINNATI. 

©. T. Greve, Secretary Sinking < 
Fund Trustees. 

Cincinnati is situated in Hamilton 
Co. Founded in 1789; incorp. as a 
town Jan. 1 1802 and asa city Feb. 5 
1819. City Manager form of govern- 
ment adopted Nov. 4 1924. V. 119, 
p. 2313. The following villages have 
since been annexed 
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96) 
128. 000. qune 1 96 
f4. Aus 2 96 
48 000. . Aug 
9. 000... Sept 
sf4,500.Oct 15 i929 
sf15,000_Oct 15 1949 
sf4,700._Dee 1 1949 
sf3.500_Dec 15 1 
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DOW WHO MINI AINAI 
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1 

000, 1 

J-J 100,000r\. July 1 1 
300, 

M-S_ sf30,000- 1 

54,000. D 5 : 

1 

1 

1 

1 

l 

1 


tes 
>> 


ve 


15.000..-.June] 1935 

nking Fountain Bonds. 
8°13 M-Ssf$5.000...Mar 15 1933 
Library Bonds 
‘04 -O sf30,000_...Oct i 19% 
‘05 J-J sf31,000..._Jan 1935 
07 J-J  12,500..-J a 15 1957 
‘O08 F-A sf3,000....Feb 1 1938 
°09 A-O sf2,000....Oct 1 1929 
J-D hy os ae 1950 
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1 
1 
54 4s ‘1 4.200 
325, 4 oi8 J PD st6000- “June 16 1953 
.000_ ap rans on 
$125.9 a 19! ‘ 4%s'15J-Dsf$100 000. . Dec 10 1965 
A sf40,000 -.— (Optional Dec. 10 1940 
20,560_-Sept 2 26-3: 5s '17 $80, 000...-Jan 9 1967 
30,600. _Sept : '26-'3! (Optional Jan. 2 1942 


58°17 J-J sf500,000_._Jan 9 1967 
partment Bonds (Optional Jan. 2 1942.) 


= 
' 
= 


dad 


sf20. 500 - f 
$f46.000_Sept 15 1950 
sf11.100_Oct 15 1950 
sf8.500_Oct 15 1940 
sf25,000..Nov 1 1950 
sf6,000_.Nov 1 1930 
sf9,500_.Dec 1 1930 
§,500__Ap * 
tte 500 _Sept 15 1936 ty 5,000c..-Nov 1 1935 58°17 J-J 1,850,000...Jan 2 1967 
2.4500_Dee 30 1931 | ofan 000. SD 2m (Optional Jan. 2 1942.) 
sf18.500_.Dec 1 1941 -#° 5%s' 17 J-J 1,500,000___Jan 2 1967 
6,000. .July 1 1932 +P sf75, 000. Ay 50 (Optional after Jan. 2 1942 on any 
sf4.500_June 15 1952 | 48/12, J-J_ 100. 000_.. July 1 9: interest-paying date thereafter.) 
sf1.500..Aug 1 1932 | 434814 J-J_ sf5,000_..-Jan 2 5%s'17 J-J 500,000....Jan 2 1967 
sf10.000_July 15 1932 | 444815 M-S_ 50, 000----Mar 1 Optional after Jan. 2 1942.) 
sf5.000__Feb 1 1933 Fire Dept. Bonds. 5%4s'17 J-J_ 270,000 Jan 2 1967 
sf9.000..June 2 1953 | 4%4s°'24 M-S $26,000. -Sept 1 '26-'30) _ Optignal Jan 2 1942 2 1967 
ont. A Wer / ions House of Refuge Bonds. | 534817 otk oe rT 3 100s 
r oO 3% z° -S aa Ff 3 cy yt 2 
sf&_000- Dee 15 1933 is 13 aN sf130'000.- Feb 1 193) Refuse Disposal and Garbage. 
Fernbank, Hartwell, Pleasan sf1.675 Feb 3 1939 4\%s'13 F-A! sf20 000) Feb l 1938 3. 65s '075- -J sf$60,000_. July 15 1927 
Ridge, Oakley. Delhi. Madisonville 5 3-3 sf16.500....Jan 2 1949 | 474919 F-Al stap.000}- san |" Seable B - * agua a 
Carthage, College Hill, Sayler Park 5s "18 "-A 31,700....Aug 1 1958 | 41%9'14 J-J sf10.000 July 1 1939 Stable Bonds. _ . 
Mt. Washington, Mt. Airy, Avon Consolidated Sinking Fund. os'l5 M- 50000... Mz 935, 3-65s'06J-J $25,000. July 9 1926 
dale, Ciifton, Linwood, West wood Refu ndin % 4448'15 M-S 50,000..Mar 1 1935 48 (06 J-D  8sf14,000_._Dec 1 1926 
eeverese, Exes Fark. Evanston | 3.006 0: FASS. 600,000..Feb 1 1937 5 ee ee on et 1 1927 Pte street ns 1 1927 
Bond Hill, Winton Place, Kennedy » d Jonds. 3>98 U2 A- sf$6. _ 1 192 s'02 ) ) uly 
Heights and Red Bank. The Lin. 5 Public Landing tmot. f eStisg | 444815 J-J35,000-Jan 15 1935 © fea AO ata -Oct 1 1937 
wood, Mt. Airy. Clifton. pene Hilt, O tional} Nov. 15 939 ) Sewer Bonds. ’: © sfi8 ). pr 
Red Bank, hennedy_ Heig » we 5s "20 O 67,000 pr i 1960 | 4s ‘92 J-D$300,000r*__June 1 ‘07 J-J  15,000c._July 15 1937 
wood, Avondale and Mt W: shingt ; tional April 1 1940 | abject to. on after June 1 1¢ ‘O07 + J-J 10,000c..July 20 1927 
bonds have all been paid off but the Emergency ‘eaae. 4gs'05M-N 350,000e...May 1 ‘08 A-O sf1,000c..Apr 15 1928 
debts of the other places will be foune 44s'13 A-O/ $99, 500) --Apr 21 1933 | 3. 5s'06F- A 250 ,000c. ~Aug 13 ‘08 J-J sf$00-.._July 15 1928 
in the table below. \sf25,500) 4s ‘07 J-J sf13.000...July 2 4s "08 J-D sf6,000...._Junel 1928 
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. 4%s'19 J-J sf26. 900_..Jul 1§ 1949 
4208 F-A. sf6,000..-Aug 20 1928 | $34¢'20 J-D -=~" Dec 
4s '09 J-D sf8,000....Junel 1929 5s '20 MLS 29 550_Sept 1925-1950 
4s ‘09 J-J1,899,000c..July 15 1929 4%{s'20 M-S 317,000- Sore 4025-1980 
4s ‘09 F-A_ 13,000....Aug 1 1929 68'20 J-J 225,000_._.July 1 1950 
48'09 F-A 115,000....Aug 2 1929 (Options) Sate 1 1930.) 
4s ‘09 -8 .200....Sept 1 1929 ‘20 J-J_ _ 25,000_..-July 1 1940 
48 ‘09 A-Osf31,000....Oct 1 1929 Ss July 1 1930.) 
4s ‘10 -8 288.000._..Mar 15 1930 6s'20 J-J 6,500 _ July 1 1950 
4s ‘10 Be 50. ee 15 1930 * (Optional July 1 1930 
48°10 J-D sf10.000_.._June 1 1930 9.000 sg July 1 1945 
4s : 0 J-D sf28,250___June 15 1930 * Optional “ae i 1930.) 
4s ‘10 sf4 61 See og 1 1930 6: 230,000____July 1 1950 
4s '10 M-Ssf16. 100_..Sept 15 1930 ey July 1 1930.) 
43° 0 A-Osf102,845_...Oct 15 1930 2 J 1,500___July 15 1940 
4s °10 -Nsf33,500_...Nov 1 1930 (Optional July 15 1930.) 
48°10 J-D sf44,500_...Dec 1 1930 46s °20 -! 500 2 1940 
4s'll A-Osf15,700....Apr 1 1931 ° »tional aan 2 1930. * 
4s ‘11 M-S sf2,000_._Sept 15 1926 26 ee 781,500 -..--1930-1950 
48 "11 M-Ssf29.600 Sept 15 1931 6s'°20 J-J 13,500 ae 15 1940 
48 ‘11 A-O sf5,900....Oct 2 1931 (Optional July 15 1930.) 
4s°ll J-D sf9,000....Dec 1 1931 5%s'21 M-S_ 86,000____Mar 1 1941 
48 "11 J- sf3,500_..Dec 15 1931 téntional Mar. 1 1931.) 
45 12 F-A 73,000c__Feb 15 1932 5%s'21 F-A_ 88,000 ee 1 1946 
48 "12 A-O sf3,185. 57. Apr 1 1932 (Optional Feb. 1 1931 
48°12 A-O sf7, ---Apr 1 1932 5%s'21 F-/ sf800. Feb 1 1946 
4s°ll J-D sf37,200....Dec 1 1931 (Optional Feb 1 1931) 
4s (12 M-Nsf17,000_-..May1 1927 5%{s'21 F-A _193,000____Feb 1 1951 
48°12 M-N 2,500....May1 1932 (Optional Feb. 1 1931.) 
4s ‘ll J-D 000....Dec 1 1931 | 5%s'21 F-A sf200___Feb 1 1951 
ds 12 J-J 2,500_...July 1 1932 (Optional Feb | 1931) 
4s "12 M-N 31,000_...May1 1932 5 4e 21 M-S 262,000 ae 15 1951 
4y "12 J-D 51,000____Junel 1932 (Options al Mar. 15 193 
48°12 J-J sf17,500..-July 15 1932 5%s'21 F-A_ sf39,500- I eb 1 1951 
48 *12 F-A 220,000_..Aug 15 1932 (Optional Feb 1 1931) 
48 "12 F-A sf42,500_...Aug 1 1932 5%s'21 F-. sf72,000___Feb1 1951 
48°12 M-Ssf28,500_.-_Sept 1 1932 (Optional Feb 1 1931) 
48 ‘12 F-A sf3,500...Feb 15 1932 5%s'21 F-A sf104.000_- ov? 1951 
48 "12 M-Nsf42,500_..Nov 15 1932 (Optional Feb 1 193 
45 "12 M-S 120,500-_.-.Sept 1 1932 5%s'21 F-/ sf1.400__ Feb 1 1941 
48°12 M-N | sf750_--Nov 15 1932 (Optional Feb 1 1931) 
48 *12 M-N 21,500...Nov 15 1932 5%{s'21 A-O sf19,000___Apr1 1936 
4s ‘13 F-Asf158.500__..Feb 1 1933 (Optional April 1 1931 
48 "13. M-Nsf$10,300c_May 20 1933 5%s'21 M-N_ sf5.000__May 1 1936 
4%s'13 J-D sf6,100___June16 1933 (Optional May 1 1931) 
4468'13 F-A 51,000..-._Aug 1 1934 5%s'21 M_N . sf49,.000__May 1 1941 
4%s'13 J-J_ 116,000____July 1 1933 (O +. May 1 1931) 
4%s8'13 J-J sf17,000___July 21 1933 5%{s'21 M-S 59,000__Mar 1 195] 
4%s'13 F-A sf83,900- _-Aug 15 1933 Optional Mar 1 1931) 
4348'13 J-D) sf8,000\__June 16 1933 5%s'21 M-S  100,000__Mar 1 1941 
: 30,000 (Optional Mar 1 1931 
48 13 M-S sf7.500...Mar 15 1953 5%s'21 J-D = sf23,500__June 1 1941 
48 "13 M-S sf1,675....Mar 1 1953 Optional June 1 1931 
48s ‘13 A-O sf930_..._Apr 11933 5%s'21 J-D  sf35,000__June 1 1951 
48°13 M-Ssf 4,500...Mar 15 1928 Optional June 1 1931) 
4s'13_ M-N sf8,300_...May1 1933 5%s'21 J-D sf48.800._June 1 1951 
448'13 J-D 346,500__._June2 1933 Optional June 1 1931) 
44813 A-O sf5,000...Oct 15 1923 5%{s'21 J-J  sf109,000__July 1 1951 
4s 13 A-O 61,500_.._Oct 15 1933 (Optional July 1 1931 
448'13 M-N sf2,200_..Nov 15 1933 68 '20 J-J  sf200,000__July 1 1928 
4%s'13 A-O  sf7,500 -_Oct 15 1933 5448/21 J-J 1,200__July 1 1931 
4%s'14 J-J{ sf4,800,| -.Jan 2 1934 5%48'2] F-A 2,.700__Aug 1 1931 
: | 80,000{ 5%4s'21 F-A 30,500_._Aug 1 1941 
448'14 J-J sf3,300_.._Jan 2 1934 (Optional Aug 1 1931) 
44s'14 J-J 3f6,000_.-van 15 1934 5%s'21 M-S_ sf10.000. Sept 11931 
4\48'14 F-A sf13,600..-Feb 15 1934 5%s'21 A-O sf2.300._Oct 1 1941 
448'14 F-A_ sf3,300_..Feb 16 1934 (Optional Oct 1 1931) 
448'14 M-S sf4,800_..Mar 30 1934 5348'21 J-D sf265,000_- Dee 15 1929 
444814 A-Osf27.500---Apr 15 1934 514s'21 J-D 70.000. Dee 15 1929 
4448'14 M-N sf3. 425. es fay 1 1934 4%4s'22 M-S 75)__Sept 1 "26- 28 
4443'14 J-D  sf2,3%5....Dec_ 1 1934/4%4s'22 M-S 3,000__Sept 1 °26-"3 
436015 3-3 sf17,585 .-Jan 15 1935 1%48'22 M-S 54.600__Sept 1 '26-'51 
44s'15 A-O/sf11,000\..-Apr 1 1935 4%s'22 M-S 7.00)__Sept 2 '26-'32 
: \ 82,000) {48/22 M-S 189.00). -Sept 2 '26-'32 
448°15 A-O sf2.500..-Apr 15 1930 414s’ 23 M- 49,000. Sept 1 '26-°32 
44815 M-Ssf26,800__-__! ar 11935 4 S24 M s 95 ,.200__Sept 1 '25-'34 
44s'15M-Nsf13, 200.227 May 1 1935  4%s8'24 M-S 148,000__Sept 1 '24-"34 
4%s8'15 J-D sf&.500 - ;--dune | 1935 | 4148'25 M-S 133.000__Sept 2 ’26-'35 
448'15 M-Nj 60,500!..May1 1935) 4!48'25 M-S_ 14.950. _Sept 1 ‘26-35 
| s#300/ 1158'25 M-S 32.200. _Sept 1 '26-35 
4348'15 A-O sf127,000..Apr 15 1935) 4148'25 M-S 27,200. _Sept 1 ‘26-35 
44%s8'15 A-O 50,000__-._2 pr 1 1945 41%4s'25 M-S “* .900__Sept 1 '26-"35 
4\%s'15 M-N/36, 500|_. May 15 1935 | 4148'25 M-S 4,900. _Sept 1 °26-°35 
: \ oteoD 0 | 4'98'25 M-S 51,.000__Sept 1-26-35 
4}48'15 J-D sfl9 700_...yunel 1935 415s'25 M-S 413.000 Sept 1 '26-"35 
4s'15 J-J sf19, ‘500... _July 1 1935 4148'25 M-S 291,400__Sept 1 '26-'35 
44815 J-J_  sf2,400..._July 1 1935) 41485'25 M-S 119.200__Sept 1 ‘26-35 
49°15 J-J_  sf4,900..-July 15 1935 4145'25 M-S 25,400__Sept 1 -'26-°35 
44s'15 F-A sf7,900..-Aug 15 1935 41,825 M-S 70.300._Sept 1 ‘2635 
48°15 M-S 4,200. .- Sept 1 1935 | 414s'25 M-S 163.800. Sept 1 '26-'35 
4348°15 M-S sf14,900.._Junel 1935 41¢s'25 M-S 129,200__Sept 1 ‘26-35 
448'15 M-S sf4,500__.-Sept 1 1935) 4148'25 M-S 122.400. _Sept 1 '26-35 
48°15 A-Osf57,300... Oct 1 1935 | 4148'25 M-S 277,200. _Sept 1 '26-°35 
448'15M-Nsf30,850- her 15 1935, 4148'25 M-S 506,200. _Sept 1 °26-'35 
44s8'15 J-D  sf6, 000... Dee 15 1935 | 4448'25 M-S 150,000__Sept 1 '26-'35 
44s'15 J-D sf45,000_..-Dec 31 1935 | 41%4s'25 M-S 133,100__Sept 1 "26-35 
4548'16 J-J sf4,400- - Jan 14 1936 University. 
44s8'16 J-J sf7,900...Jan 15 1936 48 ‘09 J-J $26,300___July 15 1949 
4338-16 7+ oY + “et ‘oas is ‘09 -8 550,000c__Sept 15 1949 
8 -J § ) an 936 48°12 J-D/{sf25,000\._Junel 5) 
4%s'16 F-A sf41.900..-Feb 15 1936 g 75,000 leone 
448'16 M-S sf2.500__..Mar 1 1936 8°14 J-J 450,000__..Jan 2 1954 
4%s'16 F-Asf175,000__._. Aug 1 1926 (Subject to call Jan 2 1934) 
44s'16 J-Jsf109, 0: 50..-July 15 1946 4148'25 M-S 152,300__Sept 1 '26-'50 
448'16 A-O sf7.200...Apr 11936 Waterworks. {The waterworks 
444816 M-S sf3,000..-Mar 1 1936 gepartment assumes the payment of 
4348'16 M-S_ sf5,700_--Mar 20 1936 = ncipal and interest ou all water- 
risa M-N sf5,000_._..May 1 1936 works bonds. 
4 s'16 J- sf25,000- ..July 15 1946 3.658'97F-A sf$50.000 Feb 1 1937 
44s'16 M-S sf1,000...Sept 1 1936 3\%8'97 F-A *sf250,000._Aug 1 1937 
44s'16 A-Osf123,410 --Oct 11936 gifeon F-A *sf 5) 100. june 28 1938 
44s'16 M-N | 1,500..--Nov 1 1936 346898 F-A *500.000.-Aug 1 1938 
4395-18 SED fos 200.27 Dee 1 1936. 38 29 F-A $1,000,000--Aug 1 1939 
448,16 J-D sf25,200..._ Dec 1 1936 36 1 ~F-A #1.000,000.-Feb 1 1941 
4348°16 J-D $f4,400._-Dec 15 1936 3609 B-A *5f75.000..Feb 1 1942 
45 ‘17 _ F-A sf53,500---Feb 1 1937 312503 F-A #1°000.000..Feb 1 1943 
44s'17 F-A_ sf2,500..-Feb 1 1927 316503 F-A $500.000..Aug 1 1943 
4%48'17 M-N sf2,500..-May15 1927 | 3 ¢56°04J-J_ ©1,075.000._July 1 1944 
S168. LBS FS Ott? 200... - May 16 198) | 3148°05 B-A*$! ,000,0000.Feb 1 1945 
44s'17 J-D sf1,600---June 11927 317006 F-A —#500,000c_Feb 1 1946 
4\48'17 J-J_ sfi8,000---July 15 1937 3 @5.065-3  ®5f250,0000- July 2 1946 
4%s'17 M-S £56,200. Sept 1 194) 3°65s'06F-A 245.000c_Augz 1 1946 
4%s'17 M-Ssfl40,000_--Sept 11947 42°98 M-S sf#5\000._Sept 1 1946 
44817 5-1) 1,000---Dec 15 1932 48 96 4-891 °000 0000 Sept 1 1946 
4%s'17 J-D 114,500 ~ Dec 20 1937 is 07 F- 4 *], 000.000c_.Feb 1 1947 
4%s 17 J-D 13,000....Dec 1 1937 3.658 0O7F-A sf60.000 Fe b 25 1937 
12 A-O 11,000..-Apr 15 1948 3 6Fq7p 4 40.000.Feb 25 1937 
5s (18 M-N 12.000....May 1 1948 46°97 pA €500;000c_Aug 1 1947 
58118) M-N 27,500...-May 11948 4,93 F-A 200'000cFeb 28% 1938 
6s (18 J-D 79.500..-.June 1 1948 46 -Ox FA #250;000e.Feb 1 1945 
58°18 F-A 27,500..--Aug 11958 46-93 PA 9500'000c Aux 1 1948 
§s ‘18 F-A_ 1,300..-.: Aug J 19 * 48'09 M-N~ 150,000c_May 1 193 
5s 18 M-N 50,000....May | 1948 45°10 M-S 200,000. Mar 15 1930 
os ‘18 M-N 3,200....Nov 1 193% is ‘10 M-S #150,000c¢ Sept 15 1950 
5s ‘18 M-S 4,100....Sept 3 1943 is ‘11 J-J 125.000c_Jan 2 193] 
= 18 mye 5400 a ne “s0ap 48 '1l1 A-O*sf160,000_Apr 15 1951 
448'19 J-J sf54.500_Feb 3 +& 49 ~ a3 ww sf. 448 500 - + pool +434 
5s ‘19 N 1,00 lay 1 1939/4812 FA -96,000.-Aug 1 1932 | 
Optional May 1 1929 is ‘12 M-S 160.000. Sept 1 1942 
6s '20 M-S _—§ 2,900 Se 1930 48°12 J-D sf2,000__Dec 1 1932 
434219 A- O sf46,.90 Apr 1 °39-'49 48°13. M-S ®sf40,000__Mar 1 1953 | 
5s (19 A-Osf101,800..Apr 1 '34-'49 48°13. M-S sf75.000_._Mar 1 1933 | 
4348'19 Pe A sf46,000..Aug 1 °39-'44 48°13) M-S sf125.000_Mar 15 1953 
4%s8'19M-Nsf40,900 Nov 1 1939 48 ‘13 M-S/{ 10,000\ Mar 1 1953 
4448'19 J-J sf21,500..._.Jan 2 1949 (sf215,000/ 





$1013 J-D __sf6, 200. June? 1953 
44s'13 J-D = sf10,000-Dec 15 1933 
444814 F-A_sf150,000.- re 2 1934 
448'13 M-N_135,000_Nov 15 1953 
44s'l14 A-O ,000.Apr 10 1934 
448'14 A-O sf28,000..Oct 1 1934 
44s'15 J-J 250,000..Jan 2 1955 
4%s8'15 F-A  *210,000__Aug 2 1955 
44(s'17 J-J sf125,000...Jan_ 2 1957 
4%s8'19 J-J sf75,000_July 15 '39-'59 
fs 70 J-J 400 .---July 1 1940 


* Subject to call 20 years after date 
of issue. 


FERNBANK. 


Refunding Bonds (General). 

s'09 F-A $4,000c_.._Aug 1 1929 

ater-Main Bonds (General). 
J-D $20,000c_..Dec 1 1930 


HARTWELL. 
Sewer Bonds (General ). 
48 ‘09 J-J $35,000c_.__Jan 1 1934 
Street Bonds "(General) . 
4s ‘(00 M-N $7,500c_.May 25 1940 
Water, Supply (General). 
5s °93 00c...Aug 1 1927 
Sidewaik. (Village's * phage el 
5s ° M-N $5,000c.Nov 1 '26-'30 


PLEASANT RIDGE 
WaterWorks Bonds (General). 


4 


4s 


48 '09 J-J $4,500¢c___July 1 1939 
5s "08 Oct 1,100ce_.Oct 15 1938 
56s °10 July 1,000c_.._July 1 1940! 
4s‘1l Oct 1.600c_._Oct 15 1941 


444s8'12 M-S-7~_ 2,000c _Mar 17 1942 
Debt Extension (General). 

§s ‘05 June $2,500c__June 21 1930 
Refunding Debt Ext. (General). 

48 '06 Dee $5,981.13c.Dec 1 1926 

444s8'09 May 7,534.08c May 1 1939 
Refunding Water (General). 

444810 Mar sf$2.130.48eMar 1 1935 
Cement Walks (General). 


CARTHAGE, 
Water-Works Bends. 
48'10 A-O §$1,200c.. - 28 1986 
48°10 M-N 300e. 1935 
omen re 1.700c_-A ~ 45 1931 
treet-Improvement Bonds. 
58 ‘11 -A $1 Boe. Feb} 1 1931 
4\%s'1l M-N 3 '000¢_ _ May 15 1936 


Debt-Extension Bonds. 
onds. 
"fo "JD $5,000e---Dec 1 1930 


Electric-Light. 

40 10. M_N %. 300c_.-May 3 1935 
s. 

48°10 M-N $7.500c..-May 3 1935 

48°10 M-N 251000c---May 3 1935 

48°11 M-S'75,000c_._.Mar 15 1931 


own-Hall Bonds. 


48 '10 J-D $1.250c_.__June3 1930 
COLLEGE HILL. 
Judgment Bonds 
3%s'01 J-J $10, eie...dan 14 1931 


idewalk Bond 
4s ‘10 F-A $2 700c_..Feb 15 1930 
Sewer Bonds 
ts ‘08 J-D $25,000c__Dec 15 1928 
Park Bonds 


4s ‘09 J-J $4.000c__July 15 1929 
Street- Extension Bonds 
4s wees I . 4,000ce_._.Mar 1 1931 
Water 


Bon 
3%s'99 M- anes O00c... May 1 1929 
3%s'99 A-O 10.000c___Oct 16 1929 
SAYLER | deem 
Sidewalk Bond 
4s '00 J-D $2, Sofie. June 30 1930 
General Street Bon 
4s '00 M-N$30 Soba. May 1 1930 


RIVERSIDE. 
Highway Improvement Bonds 
§8 '95 J-J y ,000c. Jan 1 '27-'29 
Water Bond 
5s '95 M- Nsf$35, 000_.Nov 15 1930 
HYDE PARK. 
Town-Hall Bonds 
5s '99 M-N $4.000c Nov 28°26 
WINTON Aang al 


-"29 





§s 05 M-S §$1,000c__.Mar 1 1930 
Sidewalk (Village's Portion). 
§s ‘10 July $1,000c... July 1 1940 
4s‘11 July 2,000c__July 15 1941 
4%s'l2 M-S 4,000c_.Mar 10 tend 
Sewaxge-Disposal (General). 
4s ‘11 Sept $15,000c___Sept 1 1941 \¢ 


Street (Village Portion) 
Oct $2,000c _Oct 2 1941 | 
+ (General Bonds) . 


4s ° 


444812 Oct sf$2,000___.Oct 2 ad 


OAKLEY. 
Street Bonds (City’s Portion). 


48 ‘(06 M-S $5,100c___Sept 1 1936 
444809 Aug 5,500c_..Aug 2 1939 
5s "10 Dec 4,500c_._Dec 15 1940 
44s8'12 M-S)~ 9,250c__Sept 23 1952 
fown- -Hall Bends (General). 

M-N $2,93( -Nov 1 1932 

Ww ter Pande ah. 
4s ‘0H M-S 000c_...Sept 1 1936 
4%s'09 Aug 3" ‘000c. -Aug 2 1939 
4s’ he F-A 3.500¢c. Feb 15 1939 
58 ‘10 Dee 2,500e_._.Dee 15 1940 
4%48'12 M-S 1,500c_ Sept 23 1952 
4\%s'll M-N 2:500¢_- May 15 1941 

General Sewer Bonds. 
48 ‘(06 M- 7,500c__.Sept 1 1936 
44%s'08 Aug 750c_..Aug 1 1928 
44s'09 po 2.000e_..Aug 2 1939 


Si dewalk Bonds (General). 
48 '06 M-S $5,000__..Sept 1 1936 
44s'09 Aug ; ,500e...Aug 2 1939 
5s 11 M-N 2:500c.- May 15 1941 
DELHI. 
ReSurfacing Bonds 

05 J- .July 5 1930 


MADISONVILLE. 
Toy natiall Refunding Bonds 


5s 


4s ‘10 ~§ 4,000c_._.May 2 1930 
Pectrie= tsht & Water-Works 

5e ‘08 $10, ..--Apr 41 

4s ‘02 sy oT 000ce_...Jan 2 1932 


(Subject to call after Jan. 2 1922.) 
$5,000c__Apr 10 1932 


subway Oe Ponds 
4 500c...Nov 1 1928 


(Subject % oe after 1918.) 
Street Bonds. 
05 M-S $7, s0he.- Mar 15 1930 
4%s'll M-S 


4s'll Apr 
a orks Bonds 
4s ‘07 35. nee g ee 31 1932 
Fire Department Bon 
,r $10.00 a oF 14 1934 


‘709 ~A-O 
3:50062 an 2 1935) 


6,500c_.._Mar 1 193 
3 '250¢..Apr 10 1936 


"10 J-J 


| & Savings B: unk’ ,Oine., 


Sewer-Construction Bo 
48s '03 J-J $45,000c ay . 1933 
hn. Improvement Bonds. 

03 «~JI-J $3 ,000c_July 1 1933 
“INT. pavable at Am. Exch. Nat. 
Bank, N. Y., and the Provident Tr. 
the authorized 
agents of the Staking Fund Trustees. 
TOTAL DEBT, SINK. FUND, &c. 

Dec. 31 1925. 
$14,965,230 

14,932,000 


lw ater-works bonds_---- 
lc in. So. Ry. constr. bds_ 


Cin. So. Ry. Term. bonds 6,900,000 
$36 .797 ,230 
|Other general bonds___. 60,885,510 


Total general debt ___ $97 ,682.740 
Assessment bonds...... 1,108,936 


Total bonded debt_~..$98,791 ,676 


Sink. fund for all bonds_ _$28 ,079,739 

Deduct sinking fund for 
water & railway bonds 
which are self-support- 
ing and for which the 
sinking fund is: 
J 0” a ee a 
(OE Eee 





$5 387 421 
4.287 ,609 


General sinking fund __$18 ,404,909 


Net debt not self-sup- 
porting $42 480.600 
CITY PROPERTY.—tThe clty 
owns the Cincinnat! Southern RR. 
The rental received for the road was 
(under the old lease) $1,090,000 till 
1901 and then $1,250,000 till 1906. 
The old lease expired in 1906, and in 
1898 legislation was secur under 
which, on June 7 1902, the lease was 
modified and extended to Oct. 12 
1966 at an annual rental of $1,050,000 
for the first 20 ears, $1,100,000 for 
the second and $1,200,000 for the re- 
maining 20 years. At ‘the time of the 
extension, there remained of the 
original term four years, the rental of 


6| which was so modified that the sum 


of $200,000 thereof per annum was 
extended and made payable at sae 
rate of $40,000 per annum, we 
interest on the remaining d ~ Ba 
payment which has now been full 
paid. The legislation under whi 
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CINCINN ‘ATI ¢ ce 
the lease was extended also pro-|54%s'19 M-S 
vided for the issuance of $2,500,- 
bonds of the city by the trus-|/54%s'19 M-S 
~ 


500e Sept 15 20-'2 
600c__Sept 15 1929 
000. Sept 15 "26-29 


tees of the railway for terminal 250c. ae", 15 1930 











2 
facilities and permanent betterments,;54s'20 M-S { 2,000..Mar 1 '27-'30 
upon the lessee acreeing to pay ap 2,000__Sept 1 '26-'29 

ditional rental « qu al to the annuali6e °21 M-S 16,000..............- 
interest thereon and 1% per annum/6s‘'22 M-S 1 500 ee Are 
for a sinking fund for the final re-|6s ‘22 M-S a eee 
demption of the bonds. Legislation - Seer 
has since been secured under whicbh|6s ‘22 M-S seer: 
there have thus far been issued$6,900.-|5'4s'23 M-S 4,100_..___...--.---- 
000 in bonds known as terminal fa-|5)4s'23 M-S t __ ih sas 
cilities and perm. betterments bonds. Defi iciency Bonds. 

ASSESSED VALUATION. &C.—|6s '20 M-S $2,000_...--.--.----.- 
Assessed val. and tax rate have been|6s '21 M-N 5 asa 
as follows Remodeling Building Bonds. 

Assessed Total Taz|5\%s'23 M : 7,000. ...---------- 
Years— Valuation. per 1 £000 | 574s 24 M-S 1,055 -. sini ade 
142th $1.018,498,100 $21.16)}GEN. BD. DT Jan | 26 oI Le 
1925 &84.789,400 18.92 | Assess. "Gabe (add'l) 80 
1924 - 772,371,900 21.78! Total assessed val'n 1925_10.800 000 
(|) Sep 997 .200 _— ;| Total tax rate (per $1.00 000) '25- $19. 30 
Te banseee 749,903 500 22./ Pop'n 1910, 6,744: 1920  -..--- 
1921 7: 7 474,310 21.8 ‘| NT. at City Sesnuse'l allies. 
Sahat i13010'010 20°02 CIRCLEVILLE CITY SCH. DIST 
| a 706 934 620 15.72 > e 
ae 724,715,280 15.46 445/16 M-S $114cM-S 1 '26-'44 
EY te oe needa aie 610.499 '870 1% 50|5%s'23 F-A { 10, 44-536 oo asi 
| ee . 594,597 380 5 52) 2 53c Aug 
1915. e---- 998,925,430 15.46) TOT. DEBT July 1°25 $125,744 
1914....... 537,212,750 15.46 Total assessed val'n 1925-10,000,000 
: ae 525,826,770 15.621 Total tax rate (per $1 ,000) 19_$15.50 
USK 4506 559,330 14.54 Popul toe Mi 208 Gensacudasee 7.000 
1910 shetnandehs om oa" a 28 94 payable at Circleville. 
910 -_-.-.. 250,283.55 29. 
1905 ....... 227,655,320 22.38 
 ereaerae 206.481.790 25.93; CLARK COUNTY. ' 

Soop * ipapa Springfield is the county seat 
i atkemace 177 .773,240 26.66 I ted 1818 
1880 ------. 167 535,356 31.00 __, Tuberculosis Hospital Bonds. 

+ In 1912 and later years assess- , 
ment represents about full value. bri ‘24 M-S oan. 000-Sept 1 °26-'29 

POPL LATION.—In 1925, 422 bridge Bon 
730 ~ 1920 1 S Census) “401 247 Me a teens oe 000. _Oct 1 26’ -30 
in TON 7 © inne 32 FQ]: j : Roe on : 

1900. $25,902" in 1890; 296.308. sa 1B E-A"S 000 -..-- “1826-1908 | 
( 2 2 . 3'18 F-A 181000 ..... 5 
— Children’ 8 Home Bon 
CINCINNATI SCHOOL DIST. bo 21 J-D $6,000...-.. OS. 96- 193] 
48'96 M-S8$250,000c___Sept 11936| J. D. Thomas Jt. Co. Ditch Bds. 
shot to call after Sept 1 1906.) |, Bridge Bonds. ati 

8°96 M-S 42,500c..-Sept 1 1936 58 (16 J-J_ $12.000.__J-3 1 (27-31 
x ‘abject to call after Sept 1 1906.) | 5s 14 A-O  5,200.-A-O 1 '27-'28 

A-O 130,000c...Oct 1 1940) 58°17 J-J th cane 2 °27-'37 
(Subject to call after Oct 1 1910.) |548,,, M-S 19.200... -.1926-1931 
B 802 A-O 33,500c...Oct 1 1940)5'48'23 A-O 19,6)0----- 1926 1932 
(Subject to call after Apr 1 1912.) |68°21 J-D_ 3),400...-- 1926-1932 
8°05 M-N 100,000c..May 1 1945|5%48.22 M-N = 1,800_.._-. 1926- te} 

8°05 A-O 150,000c..Oct 16 1945 ons ee Pye 12,000. = - - -1926- 1931 

) 006 June 9 ood Emergen on 
a es Pat +t O00G. Now 28 i946 54814 J-D $35, -June 2 '27-'33 


Bh 
SSEE 





“ A-O 250.000c..A 13 1948 Deficiency Bonds. 
a4 Soo: eal ps i340 we Home Bonds ain wad 
‘ -8 300 ,000c ar . 
ME file possi tte Sb ABse| © Comet Hones oncdc. 02717 
‘ 8 25( ..-Mar 8. 
4s 40 J-D 340. ,000c. .. Dec 9 0 68°20 A-O$142,500..---. 1926-1940 
4s ‘11 J-D 300,000c___Dee 4 1951 Memorial Building Bonds. 
4s ‘12 A-O 35u.000c_.-Oct 21 1952/48 12 J-D$130,000c_J&D 30 °26-39 
4%s'l4 F-A 100,000c___Féb 9 1934| GEN. BD. DT. July J °25 $1,431 681 
4%8'14 A-O 100,000c__Apr 13 1934} Total ass'd val'n, Lees “dee 981,410 
4%s'15 M-S 200,000c_.. - Ay 1935 | County tax (per $1,000) 1922 $3 .325 
4%s'15 A-O 500,000c._.-- ct 1945| Po —_* in 1910, 65.455; ‘20, 50,728 
138-18 J-J 300,000c_Jan 10 "36-56 NT. at County Treasurer's office 
8'16 F-A 300,000c_ Feb 28 '36-'56 
40°57 J-J 300,000c_..Jan 8 Tone CLEARCREEEK SYP. BOB. 8. D. 
4%s'17 F-A 300,000c..Aug 13 1957 This district (P. O. Stoutsville) Is 
aioio A-O 100,000c.. Oct 27 1950 in Fairfield Couniy. fay 
68 '19 s-a 500,000C ......_- 19 $} .000c.Mar 1 27-38 
"20 F-A_600,000C_. Feb 24 1 a0 4,000c_Sept 1 '26-'29 
20 M-N200,000r__.Nov 1 1929] 58 19 M-S a¢ 000c.Mar 1 '30-'36 
5\%s'21 M-N600,000. May 23 '31-'50 4,000c_Sept 1 '30-'33 
548'21 M-N475,000c_ Nov 28' -. 44 6.000c_Sept 1 '34-'36 
68°21 F-A 240,000..Feb 1 '27-'30) _ 1,000c...Mar 1 1937 
4%s'23M-8 504,000. -Sept 1 *26-"46 6s "21 M-8 "{3,000c-Sept 1 '31-'36 
is "23M-N 550,000ce. Nov 1 '26-'47 500e_ Mar 1 °32-'36 
58 '23M-N _ 300,000..Nov 1 '32-'40| BOND. DEBT ‘Apr. 23°25. $94,300 
(For maturity see V. 117, p. 2348) | Ass‘d val. °25 (70- Boor ect). 2,640,000 
4%s M-S 33,200__Sept 1 ‘26-'44| Tax rate (per $1, 925... $12.02 
: {150,000e_Sept 1 '26-'28| Population in 1935 ( (est. lonnaon - 325 
4\%s'24 M-S \- $50,000c. Sept 1 ‘32-50 aa 
bi tht h M-S. 33/600. ‘Sept 1 '26-'49| CLERMONT COUNTY. 
44%s8'24 M-S 150,000__Sept 1 '29-31 Batavia is the county seat. 
4\s'25 M-S 150,000 Hops 1 '26-'50 Flood Emergency Bonds. 
(For maturity see V. 121, p, 105.) = 13° J-D = $9,000__June 1 '27-'44 
4%s'26 M-S/600,000c- gone 1 '28-'42 ‘15. J-J_ 17,000 -.--. 1926-1942 
390,000c_Sept 1 ae "52 * Bridge Bonds. 
4s" 26 M-S 150,000._Sept 1 '27-'51|5'48'22 A-O $8 500_.Oct 1 '26-'42 
4148'26 M-S/140,000__Sept 1 °27 36 5\s" 25 A-O {28, 000... Oct 1 '26- 32 
260,000. Sept 1 '37-"5t 3,600_...Oct 1 1933 
4\4s'25 M-S 161. 000 Sept 1 '26-’ 33 Refunding Bonds. 
Oakley Bond 58 9.500 ..... 1926-1944 
4s ‘10 M1-8 $20,000c..Mar 14 1950 soltigh yey Bonds. 


M-N 25,000c_..Nov 1 1950 Is J-J i. 200. =. -July 1 1927 
5,000¢ 


oe 
2. 
—— 
xno 
Pa: 


) ve A 1 1952 19 ~=F-A .500.-Aug 1 ‘26-'28 
nnedy Holshts Bond ‘i 38 0. __Aug 1 1929 
48°12 J-D $50.0 100. June i9 1952 20 F-A {42,100__Feb 1 '27-'29 
48°12 J-D _15,000_--Dec 19 1952|_ , 14,140_-_-Feb 1 1930 
Pleasant Ridge Bonds. 5s °20 F-A {71.500__Feb 1 °27-’3 39 
4%s'09 J-J_ $34.5 c__Jan 2 '27-" : 13,600. .Feb 1 1930 
ba O14 F-A_20,000__-Aug 17 1928 | 5\4s8'24 M-S {4 000_.._Sept 1 1926 
Bs aatoge filii Bon nds “ape 96°27. Toll-Pike P Ho a _..Sept 1 1927 
0: - 3,500¢e_. Apr urchase 
Madisonville Bo nds. ~clgialy 48 '09 Sept $5,600c_Sept 1 ‘26-29 


4s'00 M-N$3 5.000. May 11 1930) 4811 J-J 7.000_.July 1 °27-'33 
4802 F-A 6,0000..Feb. 24 1932| Bridge Bonds. 








48 oS J-D 2,500¢e..Dec 29 1936|4%48'13 J-J_ $4,500 -.--- 1926-1934 
4s’ A-O 25.000c.-.Oct 3 193s| 58 ‘15 J-D 14,000 ----- 1926-1939 
4s ‘08 09M-8 100,000c ..Mar '38-'39| 58 ‘15 4,000 ..---1926-1929 
s ‘10 F-A 3,000c.-Aug 22 1940) 58 '19 J-D (16:000-~Dee 1 °27-'41 
BOND.DEBT June 1'26.$11,774,500) | 10,000..Dee 1 °42-'46 
Sinking hd --.-. 1,969,465 6s 30,000 - vam ake 
Assessed val. 1926 1.038'638'790|. Road Bonds. 
School tax (per $1,000) 1926 $6. 33\58 ‘17 J-J $19,000c.July 15 '26-'44 
Population in 1920.........401,.850|, | { 2.3 50e...Aug 1 1925 
Botts oa S yen + and annexed | |Se "17 FAA g Bec --Aus } isae 
village’s bonds payable at American | 9 , aan 
Exchange Nat. Bank, N. Y., and the 6s 22 M-S fF ys — 4 Paths 
Provident Savings Bank & Trust Co. 5\%s 5.000... ep 
TOT AL DEBT. July 1°25 $780,878 
CIRCLEVILLE Total assess. value 1924__27,345 730 
This city is in Pickaway County State & Co. tax (per$1 ,000)'21.$7.82+ 
St; reet Impt. (C ity's Portion). nm) 1910, 29.551; 1920, 28,291 


4%s'll M-S $3,500_-M-S 1 '26-'29 iN TEREST payable in Batavia. 
§s ‘16 M-S_ 1,000. ~ Se pt 1 °26-'27) 
6%s'23 ..- 32.000 ‘CLEVELAND. @._ : : 
{21,000__Sept 1 '26-31 G. A. Gesell, Director of net, 
54s'24 M- "t : ‘oye- -Sept 1 '32-'33| Cleveland Is In Cuyahoga Count 
..Sept 1 1934| and was incorporated Mch. 5 1836. 
5\s'24 M- 3 | 300. _Sept 1 '26-'30| This city has annexed the villages of 
000__ Sept 1 1933)| Glenville. South Brooklyn, Collin- 


Bon wood, Corlett, Newburgh, Nottin 
4 O M- Ss $1 "000_- Sept 1 1926 ham and part of the village of Euclid. 
Bel M-S' 3,400. _..Sept 1 1926\A proposal to annex the village of 





1,200c.Mar 15 "27-29 
was carried by 
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Park Bonds. 
4 A-O$6500 .000 _ - 
A-O 400,000. 
A-O 500,000. 
A-O 500,000 -. 
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Genera! Bond 
813 A-0$655 000 ---Ape 
8'14 M-S 170,000___._M 
A-O 400,000_- 
s'08 A-O 225,000- 
is s'23 M- “81, 48,000__Sept 1’ 
72,000. Sept 1 32-47 
Elevated Roadway Bonds. 
AO 47 300_.Oc 1 
Paving & Sewe 
4\%s'25A-0 $2.80). 000r*Oct ‘be 
4 ibs’ 25M-S { 
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West Park to the city of Cleveland 

the voters on Nov 
: oe rule charter adopted 

July 1 1913 

Bridge Bonds 


A-O0$ 249,000 - 


48 06 A-O 236,000. 
44211 A-O 300 000¢ - - 
+> A-O 550,000¢ -- 


A-O 627,000-_- 
eae 35,000- 


A-O 17,000. 


A-O 50,000. .€ 
J-D 25,000_. 
M-N_ 6.000_- 


A-O 79.000_ 


* 100, 000e. 
Erie Dresitieaiton Bonds, 


A-O $39,000 


A-O 15,000 - c 2 
85,000__..Oct 1 1928 


A-O 574.000 
A-O 50,000 
M-N 45,000c 
A-O 650,000c__- 
A-O 18,000¢e_-- 
J-D 145,000¢-__- 
A-O 350.000c - .- 
A-O 
F-A 250,000_- 
J-D 40,000. --- 
F-A 141 000c__.F 
F-A 
*° 168 ,000_- 
M-N 
we 56,000- 
M-S 
A-O 78,000- 
J-D 12'000__J 
J-D 8 ,000_- 
J-D 575,000_.. 
2 J- Dist 59,000 _ 
| 26.000- 
J-D! 61,0006 _ 
1242 ,000e - 


1,450,000e 


24 . 

s'26A-01 ,610,000c 
aysround Bonds. 

6... $65,000_..._Aug 1 1934 
14.000_.June | °27-'33 
ruyaness River 
Bonds. 
F-A3$500,000__..Feb 
F-A 600,000__..Feb 
F-A ol 


J-D 200,000- 
A-O .40,00u~- 


A-O 50,000- - Oct 1 4938 48 
Police Department Bonds. 
A-O $30,000c__- 
A-O 35,000c_. Oct 
‘19 M- 8 133'200¢- Mar 1 
s'20 J-D 120.000 
M-N 85,000__Nov 1 
motor Ps Ponds, 
A-0$3£09,000-- 
M-N 90, 000. -Nov : "26-4 
133,200r*Sept 1 
42,000r*Sept 1 42-44 | 


red $12,000... .Oct 

A-O 250,000- ~~ 
M-N 75. ad __Ma 
A-O 9 800 


3h 
b* 
a 


4 000- 


140 ,000c . 


l4s'26 A- ics 000¢_- 
fasion. tetas 


A-O 800,000_...Apr 
J-D 400,000c 

M-S 2.500,000__Mar 
A-O 78°.000_Oct 
J-D 409,500_- 

J-D 400.090_- 

A-O 320,000. 
D-D1365,000_. 

J-D 160.000. 
F-A1350.000 

J-J 61.80)_- 

J-D 420,000__Dec 1 
J-D 9),000c_June 1 
J-D 330.000. 

A-O 240,000c. ‘Apr 
M-S 430.000_. March 
JJ 430,000_. 

F-A 90.000. Feb 1 '27-'29| 


A-O 200,000- _..Apr 1 1931 


A-O 420,000 


“oof 366 ,000c July 1 °27-"32 
1,.400,000¢ July 1° *33-" b+ 
M-S 430, 000c. Mar 1 

ee eee ae 9 i 
- in odd and $114,000 in 


rs.) 
Mt S$ 3,.360.000¢_ Sept . 
$280,000 _Sept 1° 
(2.820,000_Sept 1°! 
3.360.000e_Apr 1 °: 
N2,000.000cNov 1 ’ 





33 ,000c~ “ADE J 


225,000e. -_ Oct 


17.000..Feb 
1,000_.Nov 


1 ‘ 
9,000__-._June 1 1948 
340,000c_ Mar 1 2f- = 


e Pp ge 


4.000¢. Mar 
M- 8 260 000. Sept 1 36. “45 


r Bds. 


72,000c 
11168. 000c Se pt 1 '27- te 
4\%s'26 A-O} 372,000¢_Oct 1 '27-"30 
11128 ,000c_Oct 1 '31-"42 
Water Works. 

A-O$1. 
08 A-O 350,000____Apr 
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Rapid Transit tunds 
18S M- N$60.000..May 1 
Sewer 


M-8 300.000. ---Mar 


—— i 
ee me OO 


Sew age qt Piant Bonds, 
48°23M-S$2,500,000 Sept 1 
Fire Departme«. 

"1OA-UO §& 90, 000e - 


45 ‘0000.7 . "Apr 


Qos 
toe 


cad 


ald 


52, 200 iin sin te ses a 1926-1046 
Market House Bonds. 
48 ‘06 A-O$15 0M. 
4.10s'10A-0 150,000... P 
48 '12 A-O 25,000c__.Apr 
4\%s'14 F-A_ 75,000____Feb 
unded Debt. 
A-0$222 .000c._- 
4'4}48'16 M-S 222,000. 
Grade Crossing Bonds. 
A-0$500 .000_ _. 2 Apr 
s ‘10 A-02,000,000...- 


35.000¢___Apr 
9.000--May 1 '27-" an 
A > 409-0 “Feb 1 


{190.000¢_ Oct 


0 $35,.000____Apr 
40,000... Feb 


{57,000r*Sept 1°: 
20,000r*Sept 1° 
M-S {32,000r*Sept 1° 

24.000r*Sept 1 ‘4: 
River end i Harbor Bonds. 


} A-O rt ‘000 ~~ Oct 
48°12 A-O 25,000¢c...Oct 
‘6. 000__June 1°: 
A-O 140.000. Apr 

, Debt Funding Bonds. 
M-S85.750.000__Sept 
“Electric eh Bonas. 
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60,000..Feb 1 
25,000..June 1 29-"4 
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Cc 

guaVaaH Concluded) 

F M-N __May 1°30’ 5s '13 

44s M-N 5B: 300. May ath 53 '15 oe $15,000¢ ___ 

~~ << --;-May 1 1948/5016 MS y 10.000. --July 15 His 
gS aidan th Bartn 2p By Sa PR RO 
4%4s8'24 M-N'230,0000- May : 26-44 45°22 April rs 2907 "Oct 1” -- 1956 5s 17 AO *°3 000 ——— 1927 ROND. DEBT May 
4%s'24 M- 150 ,000c_Se 27-49 | 5s "22 ($16,000_- ct 1 °26-'42 0360.27 A-O 6, eeapaeye 927 | Assess. debt, May 1 '26- $103.4 
4%78'9 M-S 350.000c. pt 1 '26-'50 22 sa G60 -O% i *26 3 5%s'20 A-O 90200 - - - 1927 | Sinking fu (add'l) __.. 103.900 
4515'23 ag {18:00 “Sept | 36-30 | 22 :'000--Oer “I 1 1931 6420 as te eee — 1931 | Total Sescased val. i93 22.2000 

--- {16,000...0 *26-'50 3 od 1 °35 48'23 A-O c..Oct 1 ‘2 otal ta 5___5.0: 

, ---Oct 1 '26-’ sete or “45 114,300¢ 27-31) P x rate(per 5.041 000 
134095 = a gM geet BOAR | ritch Track Bonds. | i946 | Stiget.lmmprovement Bo 1 20-84 Population tn 192 ghia 26.820 04 
4%s'26A- 11900000 Scot 1 "26-40 Mel Faia whkeariang mies (For Re $46,840 Oct r Ss. CLYD ------ 3,099 

s'26A-0 1,500.000c- opt | °41-°50 Gs (20 Oct y Bonds. 4348'25 - mabe V-118, p. 238) LYDE VILLAGE SCH. DIS 
5s tImprovement B. 27-"5 ‘31 Dec 25,000....... 19 700... Oct 1 8.) | Sandus strict (P. O. Clyd T. 
4 348°22 " $3,200. -- one Euclid & 3.000 22222 222221929 4°48'26 J-D > 1117,000___Oct 1° joe 6s ‘21 County yde) is in 
Sit, 000 in odd 000. Nov H 4,4038 4%&5s A-O 33000 Ay Pon. (For maturity tn Oct 1°27 2 (For ae, tee. 1927-3 

(- 37 0, S80 nioS000- Now 1 “42 | Water dei i ieee any: ‘Ape i 37 ‘aa | see ort Bide, SP 122, p. 2080) |_8.° 119: P- — year aoe 
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4s “11 eway Brook Sewer t 37°38| INT. at As $1,000) 1922. "$24.90 Tor.  BDDT. 30.0006 “Oct "1775645 Bank of Clyde. Clyde Savings 
44815 A-O 180,000e.~ “Dee. T1847 mode at Am. Exch. 022-- $24.00 shies ton debt ‘ncl.) 26 a 879, 028 COITSVILLE 
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4%s'll M 000. ...O census) , 668,80; in 1914 8; x rate (per $1,000) I! 145 ‘0781 shoning oungstown) 
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53%4'20 J-D 000____ Ma 1987|48.!2 J-J "300° _.-July 11 8'05 A-O ‘000 ...-. 1926 "32 | 51 s'19 A-O 160.000 une 27 '44-"52 
Bis. ID 900 100... June 1 1970 4s "12 3-3. 700/000... July 1 1932 | 434610 A-O 3000. Oct 1-26.29 ae» <5 00.000.-Age, 1 wress 
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401 4S Sree S 1 a7 5] 108 :205-D $2, SO nO. Sen | 34-38 $0000.22 oct 1 1930| 2 eas. Val. 1923.0. $403 457 83 
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5s coget improy sonst Notes aa oe gg 3 at the yo = ¥.0 ‘ggg ingyen Fs and gan 000 COLUMBI aie Aaa aaa aa 2,214 
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ANNEXED earl St. S: 3rooklyn b« ., | (For maturit ,000._Oct 1 °26-" 2 19 A-O c 
VILLAGES Cleveland: avings & Tr ynds | BOND. DE y see V. 120 6-48 $9,000__Oct 1 

WwW CORLE ES and N : on Collinw ust Co., As: IEBT A ae Dp. 2584.) 5s ’ 6.000... *26-"28 
5 Water. et. gee Novingtes Sends at Choveland Asses valuation 1325-141 323i (be "19 Td s'i00 Oct 1 26°38 
5s $4,000. Park bonds leveland Neveland | Popula (per 3h ¥ 668 630] 58 ‘19 . 4.000. July 2 20 

ke a8: Agee | eas] cia ent tags | INT a Teaarrs of Del Rm yi too ae 

. if 1 -, Clevelan ng on Gannmenere alten. (000 | 5s °25 9,00 
png _June 1 ae CLEVELA : ; CL urer's offtee. Bs 25 A-0 Som Oe 8 if 

Ww LINWOOD. 1928 ND ME INTON { 6.000 PE Lik: 3 | 
480 530.00 “ PARR DISTRICT Wiimington te the 6 GkN. up. DT Marit 1920-1936 
By 3 838.00: Ae | 1838 tes otaoname - AG Bt a oa Sour House and Jall Bonds, Sink fund. =o nn gh ARS 

den 6.000.227 Doc 1193" | on! SMT Avr 23 "36 $1,800,000 ee 643 | tee dvs est. .....79.406. 

192* val.'26(809 '26 $1,800 06 Inter-¢ Cc 24,000_..S -"43 | Tot.ass personal 760 
A-o Dist. tax rate‘ %act.).2.97 OT 5 ounty H “ moet vols ass'd val.'25 _..-47,515,510 
al $1,000__- P eae rate(per $1 , 1.615.830 5s '25 izhway B 60% actus > (about 
438. M-N $8,500 -Ape 1 1927] "opuion (est) 000.000 | Sivsing fur m1 5:0006 Ben ignds, | Arete & Co ‘ax tate (per $1,000), 
00. ._.May 1 19% CLE ~~ , Sinking fu ane 12 ept 1 1931|Popul'n 1910. 

Water EUCLID 92> VELAND HE nking fund '26.. $601, opul’n 1910. 76.619: 1920. 

F F r I HT Tot. assess : S305 10. 76.619 oo 9 

” os Tt ska itage tn Cuy axa Co Inc pa ae per $i boar 357 41 ob a2 COLUMBIA ae 
-s<e . at /O. . ’ 

,Read Bonds. PARK. — on Garbage Disposal _ eee — oo rr eRO 1020 23 Or ba 22 BIARA VILL SOR. Beets 

* TowneHall Bonds. 15 °44| 5s Property par hase as ae naa BN at County Treas. ction. " sys oF AO 3 £s00c- 115, $92." 

"13. Jun ‘oF ALD $4100 Bond %9l | CLINT . a 00c.Oct 1” 

5us aa 2 e $15,0006 - 5s "24 $4. 16 S- ON TOWN tedness Bond 26-48 
pril 3.000.......... 1944} 5 A-O ( 193: This to SHIP. s'23 A-O 37 s. 
ba Fin > reeruraas S68 —— iOaal ” Police te 6: 60 as uses 71933 in Buiton County O. Wauseon) Is BOND. Dew arese a 97-°31 
x ig, 4-0 a 9,000 _. Apr 15 1946| ¥ "20 A- Ae t00 Bonds. 19411 5 , lemorial Building B Bonds. Boputaiion esti eee 7 sO 
5 4s'22 ... ’ -Oct 15 194 ater-Works E 9: BOND: I 35,0000. .M& INT. at © ated)... .2/2¢ 
ibrary-Site-t 500c.Oct 1 '26 6|68'20 A-O rks Bonds. _1931 | Total YEBT Apr 1 i625 8 '27-'34 ‘ ounty Treasurer’ 

“16 Sep: e-Purchase Bonds '42|68 ‘21 A-O $25.000e. Oct 1 ety ny value 1925... $45,000 COLU a eae 8 off. 

sewer Bonds (Vil, Port jonds. [5s 17 At 8.000. -. ‘31 ston In 1928 (orc) 24,000 | Sta. MBIA TOWNSH 
& 16 Bonds (Vil. | nope | 196615349 20 A-Q | 500....... bees INT. at Fir Me -4 Oe lee he eet a 
5816 A ($40.00. "kor 18 1936| 5340722 A-0 7-500...---. 221081 | Apne ot Nat. Bank, Wauseon “Road Bonds. ta 'Larcle County. 

‘ -O 2 ---Apr 15 8°22 A-O  otbtabebe 9: his 
felt BA 30,000--- Feb 15 1948 | $345.24 A-0 10-000. <= -22-2-- Isl] Sewer Bondy wn? O° - BOND. Deb $22,000, «AO "26-33 
i |. 60.000 Apr 1 28. 94715823 A-( elena 1933 | 6s "2: M-S _ $500c epee val. “18 (4 19. 49,000 
54s 19 oes 30.000...-.- *38,'48| (For mz _ 28.0000. _Oct 1 1937 Ele J-D 6500.1 Sept 1 192 125 | Pop rate (per $1, act.)... 995,000 
6s 20 M's 40° 900- ee seri? aturity see V. 116. “366 26. 43 | 6s" Iectiic Plant Bonds. 1 26°37) °EN ulation In 1910. MO 1 O84; 1920" oee 

ae 4  « A-O ent Bond c_Oc ep.B.& T.C 
6s ‘21 0-810, 000 ser Ut een $800. Oct 1 19 4° Sage i a Co..Elyria 

-. ans sn 5. 40& 4! 2 A-O 10,800. -C Det 1 1926 Waterw c...Oct 4, COLUM 
oe ys epee 54823 A-O 10-500. .00 1 38 926 | 4% "04 works Bonds. et 1 1936; Thar TWP. 'P. RUR. SCH. D. 
6s "22 --- 34.000. -- cccececces 6s 70 AN tight a” 1 °26-'33 asd SESS 200¢-Ore Be "Bi Lorain Cc ‘ounty. Columbia Sta.) 

Pa ving B app wactatesteias Sewers >, 5000 - Oct 1 - 21 $7 .000c_ ight Bds. 5s° u ing Bon 

“oT onds. ee ee fs Construction Bo *27-"31 a A-O $1, iti Sept 1 fo ‘29 16 A we 20, 

- ds. in We_Oct > 6s 21 A- ), ase _A-O 1 '26-' 

Wat ere $5,000 - . - - - 2 £0 6000... T 6°30 ED ds. 1 '26-'32 6 0 *t4'000 1 '26-'45 

4s ‘04 orks Bonds. 194) |5s'19 A > 6.000 '26-'27 | 6 $2,000c S23. 2” PAS 1942 
4s'06- 07 Apr $53 000c.. 6s 3] A-O 26.000 - eee 1927 ~ ‘20 J-D 4°( June | 1 '27- 6s ‘25 A-O 2 s 0. ~~" F-A *97-" 

4348'05 Oct 26,0000 ~~ a|3%e22 AO 13 an----------Taas Gs (20 FD sf apee-pane I 37-35 /60 25 AO 500. = 2d AAO 38-33 
4s ct 9.000 1936-1937 6s A-O 13.000 . "1931 20 J-D 8 We June 1 '27 100... Oct 1°19 

4 ; 5 Seiten 1938 ‘20 A-O_ 15,000e_Oct 19% Roticten 000¢_June 1°27 ‘30 | 6s 500..Oct 1 ‘27 126 

Ks" 10120 ve Gen Oct 1931 | 68 °2 cy Bond 1 '27-'30| 4201 '27-"31 

retb0.0G0C. 1940 & 939 Se 17 eral Building B - ‘27-31 F-A $30 0000 Deficiency B  eeameits 

--1940 & rt 5817 A-O $1,006 ond Fire De 000c... Au | Ge * sency a an eeensenee 

58°23 A-O 22 a. -- Oct “1 1926 6s 20 oe $2 Oo, € 1 1931 BOND. Dept A. 500...-F-A °27-'3i 

onvssso IBZ os re atine |: 0NGe.Ocu 1 "26" Total assess T Apr 10°25. $17,000 

- 21 M tonds 27 Total val. 1924. 7,000 

8" $4 000e-Mar 1 ‘27 | Total tax rate (per $1 100)" “34! $5 602 

7-"30- Ba P yonds of 14 2 

erea Co. of nds of 1925 at Bank of 








158 


OHIO—CITIES AND TOWNS 


[Vex. 122. 








COLUMBUS. 


W. G. Bowland. Sec'y Sinking 48 ‘09 J-J 


Fund Trustees. 


This city is in Franklin County. 444s'l5 M-S 
Incorp. a borough ze. 
NGWwW 


Mar. 1834. 


10 1816; city 
city charter 


adopted at election May 5 1914. Or 
dinances were passed Nov. 22 1909 
providing for annexation of certain 
portions of Marion. Clinton, Mifflin 


and Franklin townships. 


V. 89. pD 


1496. State Supreme Court on Feb. 3 
1914 held valid $700,000 grade-cross- 








Viaduct Refunding Bonds. 
$150.000c_..July 1 1929 

Library Bonds. 

$5.000___- 5 Sept 1 1935 

5%s'21 _._. 10,000.._.Dec 1 1941 

City Hall Site Bonds. 


o 


5\%s'22 J-D $336.000 -.---- Serially 
5s “24 J-D {300,000_..Dec 1 '26-"45 
80,000_.Dec 1 °46-'50 

5s '24 J-D [285,000..Dec 1 '26-'44 
\ 80, 900. - Dec 1 '45-'49 


Water-Works Bon 
4s "98 J- $125,000" ‘June 1 1928 





ng-elimination bonds. V. 98, p. 464. oS. M-S 48 OO0e. - Ae Ty a 
ed. on or after Sep 913.) 
nth ee an: Sept 1 1933 4s "04 A-O 250,000c_- Se Ot 
(Red. on or after Sept 1 1913.) ped. on of otter Apr t 1918-)... 
40°07 M-8 16.000....Sept 1 1927 | 04 M-81,200.000c. -iat aon) 
48'09 A-O 15,000 “Oct 1 1939 (Redeemable after March 1 1920.) 
4\%s'08 A-O 12'000_. “= Oct 1 1938 4s “OS A-O 240 000c_..Apr 1 1935 
art M-S 20000. .~ Sept 1 1931 ; (ped. on oF after Apr | Pi ay Pe 
16 ’ ‘ a wees a2 s 'O7 -0$175,.000c__._Oc O44 
$e '13 M8 11,000....8¢ pt 1933 434808 M-S 40,000c___Sept 1 1938 
(Red. on or after Mar 1 1917.) 4% $14 “ a alate : lena 
OAS 4 P = e ¢ 
ig ated > eae HE 1945 F384 ML “8 125,000.27" Sept 1 1934 
4 one = tate 4%48'15 M-S 100,000_._-! ar 44- 
5s °23 --- S. eee serially 4 is 16 M_S 100000... -Mar 1 1946 
Flood Emergency Bonds. 922 | 434816 M-S 20,000_...Sept 1 1936 
58°13) M-S $20,000... -Sept 1 1933 4i¢s17 _.. = 5§0.000_._.Mar 1 1947 
5a "13 M6. 7,000 .--Sept }' a 448'12 21.000__..Sept 1 1942 
" ey. YUU Ue $ — ‘ 
aise h7 M-S 900.0! ies | fqn $817 inte Si 9 ae x gry: 
Street Dgeaing & Widening Bds 5s "19 -- 19.000_....De 1920 
$740 07 M-8S 1,2 Wc_..Sept 1 1927 5s "19 . 40 000____Serially 
48 '08 A-O 5, 500cC..-Oct 1 1928 5s °19 94,000___.---Serially 
45°09 A-O 9:000...-0ct 1 1930| $8 "20. 222 201000222 JJunne] 1930 
$e'12 MS 4:000.222Sept 1 1932 | S482 222 °9n!000222 222. serially 
4s" - 4,000_._._Sept SIGE. cso _SOMnenacabl erially 
56 ‘13 M-S- 3,000- “Sent 1 1933 Bigs" 152) Ds aedawe Serially 
40°13 M-S_ 5,000. -__Sept 1 1932) 5s fn 2 25,000 . - ----Serially 
4%s'l4 M-S) 4,500__._Sept 1 1934) 5s "22 j- ‘D/1, 460, 000 Dec ~ 1 '26-'45 
4%s8'14 M-S_ 20,000_--. ~Mar 1 1944) §6,000..Dee 1 1946 
4%s'15 M-S7 6,000____Sept 1 1934/58 '23. M- N40, 000. _Nov 1 '26-'33 
4%s'l5 M-S 35,000___-! ar 1 1945) 50.000... Nov 1 °34-'42 
44815 M-S 37.500_....Mar 1 1946) 58 '23 M-8/112.000.-Nov } 1 *26-°32 
ts0'15 M-S 28.90.22 Mat 1 1928 | 58 ‘23 M-s 450000. Nov.1 ‘26-49 
8 - 5, ----Mar f Yov 26- 
48°17 75.000..--Sept 11927, San itary, Garbage & Cleaning. 
le | 7 Whiter Mat M art A sed is ti MB 8 43 3°00... Sept 1 1931 
. On or after Mar } . - 4 .---Sept 
1338-18 M-S $12, 900. ..-Mar 1 1931 ~ fl M-S 45.000... Sept 1 1942 
4%s'16 A-O 350....Sept 1 1926, 48°13 A-O 55,000...-Apr 1 1933 
2195-18 ene 4:000----Mar I 1931 Ss "13 M-S-~ 7,000_..-Sept 1 1943 
Se"18 22. -1°500.. Bept 1 1928| se SBR” 22 39°008----Sept,| 1908 
53°18 --- 30 000_..._Sept 1 194% | 56 4 atlas (2: .000e.Nov 1 '26-'29 
wat coe @ 000... Apr 1 1930) 35,000c. Nov 1 '30-'34 
58'19 ... 3,200....Sept 11929) Park Bonds. 
i 600 _...May 1 1930/48 '03 M-S $8,500c.._..Mar 1 1933 
fe a0 aS ! 7 _ 1 15301 Hen ter 10 yrs. from date of issue.) 
s'20 .-.. .500....Dec 1 19% 1%s'07 A-O oF aoe --Oct 1 1927 
Se me sce . Sea Mccacyt 1 1041 | ‘10 A-O 5§,000_...Oct 1 1930 
ps Af . -- ee} one | ae 49 A-O iB. ap ---- Det . 1338 
y wen Gi ecccess erially | —— 5, --.-Sept 930 
a «s+ Diibdvaesee Serially | 2 AY a 2 000777 ~Nept 1 1930 
5 a die - 0 = Berean | = aT a ey ela Se reer | 
e °22 Ss vstecauna erially | 4s - 5,000_...Oct 9° 
eR: aie Si aanaaia Serially | 4s "12. M-S 25,000....Mar 1 1933 
SE sos Bl ecassce Serially |4348'14 M-S_ 25,000.-.-Sept 1 1934 
ae waco 4. 000 peabdeul Serially|46 "11 ... 500.-.-Sept 1 193) 
5s °23 cree So Serially $755.18 M-S 40,000....Sept 1 1935 
§8'23 --- 40,000 -.-...- Se rlally | 4348'15 M-S 22,000...-Mar 1 1946 
§8'24 _._ 70,000c_Nov 1 '26-'39)|414s8'15 M-S 27,000__--Sept 1 1934 
58°24. M-S 40.000_.Mar 1 '27-'31 1448°16 M-S 500... Sept 1 1926 
15%4s'21 J-D 150.000__-_June 1 1941 
4s teas o10 Oo0...-Sept 1 1932| 554821 JD 35.000.2-—June 1 1936 
12) M-S 250.000____Sept 1 1942| 944821 J-D 14.500____June 1 1941 
48 ‘12 M-S 31,000___-Sept 1 1937|54s'21 --- 2,600...-June 1 1931 
4s ‘12 M-S 35.000_---Mar 1 1932/|5}43'21 --- 5,000...-Sept_1 1931 
58°13 M-S 4,000__..Mar 1 1932/58 (31 --- 10,100------- Serially 
4%s'l4 M-S 15,000_-_-Sept 1 1944) 58°22 --- 30,000.------ Serially 
4%s'l4 M-S 35,000__._Sept 1 1934/58 '22 ~~~ . a Serially 
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fs ‘18 ..-  4,000_..-Sept 1 1928 | 58 ‘24 70,000e.Nov 1 '26-'39 
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5s '22 |” * ages Serlally (Red. 10 yrs. from date of issue.) 
58 '24 M-N 16,000_-Nov 1 ‘26-'29 = ‘03. M-S *175,000c_.Mar 1 1933 
‘03. M-S8*1,200,000c_Sept 1 1933 
Street Impt. (City’s Portion). 
48°12 M-S $80.000.___Sept 1 193 is Red. Ores tree date te ten 1038 
° = ohn aes 4 yrs. from date of issue.) 
fo 12, MS 200.000-2--Mlar 1 1888, 4a HS Hine Scar PT 
4i48'14 M-S 145:000...-Sept 1 1029| $806, M-8 60.000c_--Sept 1 1936 
4ies'l5 900'000.7 2 Sent 1 1935 | 4242.07 M-3 _6,000c___Sept 1 1937 
4448°15 M-8 25,000... Mar 1 1931| 48,07, A-O 75,000c...Oct 1 1937 
4348°15 M-S 50.000.---Mar 1 1935 | 4388.08 M-8 43.000c---Mar 1 1938 
4148°15 M-S 65.000..._Sept 1 1936| £398.08 --- ,4,000...-Mar 1 1938 
, 9° s <0 onan oe 
4348117 --- 16.000----Mar 11927 | 4.70 ~~ 00 y0.2-cApe. 1 190 
4ysil7 --- 22,500.-.-Sept 1 1927 | 4g +11 M-S8 108,000_---Sept 1 1931 
436'16 -2. 0.000.222 wpe tte) | ant 200,000._--Jan 1 1931 
4\4s'16 -__- 50, 00_...Sept 1 1926) Mal 7k 000... Q: 
4i$s'18 M28 48:000..22Sept 1 1926 | 48 12 M-8 75.000----Sept 1 1932 
414816 100, 000 Sept 11931 48 ‘12 M-S 28,000. __-Sept 1 1942 
5s "18 ogee 25 ‘000... Sept 1 192 8 | 8 "12 M- Ss 15, 000 e .Sept 1 1942 
5s °18 mi on ‘000-2 ~Sept 1 192 4 (O tional on 85. after Mar 1 1918.) 
° =" : ogee b\ ....Sep : 
ee ie coo ERD ----2008 t 1929 4 s ‘12 M-S_ 10,000_..-Sept 1 1931 
Beis 7- 90'000 77 Bent hs +4 48 12 M-S 115.000____Sept 1 1937 
Be 4 ane ----Sept 11 4s '12 M-S 200,000... Sept 1 1937 
Se ‘19 222 100.0002 ~ Afar 1 1920| 28 43 MoS” 35.000----Mar I 1943 
58°20... 17,000-2==June 1 1940 5S Behn *-eeee | ieee 
5s 20 --. _15,000...-June 1 1930 tissi14 ee ott nah eet ee 
; 63°15 M-S 250.000____Sept 1 1945 
54s'21 200, 000_....June 1 1941} (Red. on or after Sept. 1 1915) 
Biesat au 380,000.22 Dee 1 1941 | 4%s'l5 M-S_ 5,000__-_Sept 1 1937 
ce --- “eee --- ee DE ily | £34815 M-S_— 8,000._._Sept 1 1935 
Bs °22 2. 74,0002222222 Serially | 4 (28-49 M-8 _60.000.--- Mar 1 1946 
oape —— a ee eee ey p s 15 M-t 0, one Mar 
Beige <-> f:00)-722-<-Rerally |41Ge1g © 245.000----Bept | 1948 
5s ‘23 M-N_ 8,000--.-Mar 1 1927/4 (28.13 M-8 13.000---"Sep | ieae 
58 ‘23 M-N/66,000.-May 1 '27-32| 412515 M-S 220,000 ~~ Sept 1 1945 
5823 M-S {26,000- pany 47838 £34016 M-8 25.000....Sept 1 1998 
2 . 20, oot € a - &@ ! ’ Seciili 1938 
56,000_.Mar 1 °29-"32)| =. - 
§s'23 M-S 38000. -Sept 1 '26-'27 = 1% oer ‘ ! +t + 
100, 000 _8e pt 1 *28-' 32| 5 AS yen 1, “Om ‘) N , 1 ++ =4 
Se °23 M-8} 17,000... Sept i 1926| $245 27 --- ,1.000...-Raae 1 1938 
108.000. -Sept 1 '27-'32| 28 18 “_ 139-900- “=7Sept 1 1938 
58 ‘23 M-S! 9),000__Sept 1 '26-'31| FiZs17 “"~ ~ 3'000777 Me 098 
rs a ae one 3,000____] Q2 
‘ \ 16.000... Sept 11932) 5e"18_ ~7- 15,000... Sept 1 1998 
23 M-N{77.000..May 1 rhe 9 4\¥4s'l7 ... 1,000....Mar 1 1938 
5a" _. 1081000¢-Mar 1 '27-'35 Be 18 mage ty ya 5 as : He +4 
bs '24 M-N 100,000c_Nov 1 '26-'35/ 58 +19 <-> 40:000.22_Mar 1 1940 
6°24 M-N 9 90,000_.Nov 1 °26-’34 fis "20 os 18 WON_.__ Dee 1 19°09 
£2 Le Sa 1 1087 ee 11k ——oere 1930 
-f em 947 s SS 5. — | 194 
4s ‘07 A-01,000,000e..Oct 1 1947 54 - 4),000 ...Sept 1 1938 
4s 12 M-8 415.000____Sept 1 1953 5s" ah 85,.000__...July 1 194] 
5s °23 J-D{210.000_.June : an: 47 58 23 arar 52.000__Sept 1 '26-'29 
55,000__June 1 '48-"52 | 5s '24 M-S {110,000_.Mar 1 '27-'37 
Be 24... 110/000c_.Nov 1 °26-'47 \143.000.-Mar 1 '28-'50 


a 





Water-Works Hefuadineg wr 

4s ‘07 M-8S vig. oa al 

48 ‘08 J-D 75,.000c 000c..Dec 1 1938 

4508 A-O 106: 000c. .. Nov 1 1 38 

48°10 M-N175.000_...Nov i 1920 
Bridge Bonds. 

Se "24°... $4 42,000¢- ag *26-'39 


Police & Fire Dept. nds. 
5s '24 J-D$190,000_ “bec 1 '26-'44 
ork-House Bond 
4s 'Q2 F-A $60, 000c.. Aug 1 1 1932 
(Red. after 10 yrs. from date of issue) 
48 '03 A-O 000c...Apr 1 1933 


(Red. after 10 yrs. from date of issue) 
5s *20 15.000 June 1 1930 
Fire MEE te Bonds. 


4s 'Q7 A-O $25,000c_._Oct 1 1936 
444508 A-O 55,000c...Oct 1 193% 
48°09 A-O 33.,000c_...Oct 1 1939 
49°12 M-S 50.000__-_Sept 1 1932 
43°12 M-S 40,000__._Sept 1 1942 
6°13 co JOMO0... Bens 3 1962 
5s Io M-S 10,000._...Sept 1 1933 
56°13 M-S' 8 000... .Bept 1 1933 
4448'14 M-8S 5,000... _5 Sept 1 1934 
t43'15 M-S 000... Sept 1 1945 
444s8'15 M-S 60,000_.._Sept 1 1935 
44%3'16 M-S 20,000__._Sept 1 1926 
OS 20,000_...Sept 1 1928 
58 18 .. 21,000_...Mar 1 1938 
5s ' 19 --- 110,000....Nov 1 193' 
s ‘20 ... |15,000..-._Serially 

- ow Eee rially 

gn nn eo! Bond 

$561 ‘S66. .Sept 18 1927 

Sturhe Th 137 OM) _-_Dee 1 1928 
Rlectrie. Light Bonds 

48 ‘97 J-D $6 63,0000. — Dec 1 1927 
4s ‘Ol A-O 97 .000c_.-Apr 1 1931 


(Red. after 7 y rs. from date of issue) 
48 ‘03 J-J 122,000c_._Jan 1 1933 
(Red. after ace from date of issue 
4s 03 M-S 145-0000. --Sept 1 1933 
(Red. on or after Sept 1 1913) 
4s ‘(04 M-S 20,000c_._Sept 1 1934 
(Red. after 10 yrs from date of laws) 
48 ‘(05 M-S %35,000c.._.Mar 1 1935 ° 
(Red. on or after Mar 1 1915) 


4s'05 . 18,000__..Mar 1 1935 
4s ' M-S 140,000c_--Mar 1 1936 
4s "08 M-S 15,000c_..Mar 1 1928 
48 '09 M-S 45.000c..-Sept 1 1939 
48°11 M-S 75,000...-Sept 1 1941 
48°12 M-S 45,000_..-Sept 1 1942 
5813 M-S 30,000_..-Sept 1 1933 
4448'14 M-S 25,000_.._Sept 1 1934 
44216 M-S 265,000____Sept 1 1936 
58'18 ... 15,000....Sept 1 1928 
= eee ..---Dec 1 1940 
ha ‘20 ... 16.000....Dec 1 1929 
54%s'21 -.. 110,000__._June 1 1941 
De 2 win , SED sschark Serially 
5s '23 M-NJ 16,000_.- May 1 1927 

(187,000_.May 1 °28-'38 


5s °24 210,000e_. Nov 1 
Market House Bonds. 
on °SS «~. Glav,000-- serial 


INTEREST Is payable in part at 


°26-"39 


1937, 


= 
a 
Assess. val. '25 (actual) 585 ‘000. 4 
Schoo] tax(per $1.900) "25_-.--_- 
Sebel a pope. n 1924 on, ).-300,000 
REST on 5s of 1921, 1922, 
1923. and 6s of 1921 is payable 
at Nat. Park Bank, N. Y. C.; other 
iuterest at clerk's office, Board of 
Education, Columbus, Ohio. 


CONCORD TWP. RURAL S. D. 
This district (P. O. Frankfort) is 
in Ross County. 


BD. DEBT Sept 1 '25..$10, 3. 350 
fund 2,7 


5438'22 M-S $85, 000c_Sept 1 '26-'42 
5148'22 M-S (20, 000e_Sept 1 °26-'35 
1,000c_Sept 1 °36-'46 
BOND. DE BT J 1922- $135,000 
Total assessed value 1922_ -4. 385,665 
School tax rate(per $1,000) °'22_$6.61 
Pop'n 1920, 2,913; 1922 Bey 2,200 
INT. at Merchants & Farmers 
jank, Frankfort. 


CONGRESS TWP. SCH. DIST. 
This district is in Wayne County. 
School- ~Building Bonds. 

54%s'23 M-S $11,9 0c. Feb 

BOND. DEBT April 1925. 

Ass’d val. °25 (75% a -2 

Tax rate (per $1 000) 1055. 

Population (estimated) 


CONNEADT. 
This cicy is in Ashtabula County. 
(nc. Nov. 151902. 
Street Impt. Bonds. 
44s'19 M-N $6,400__._.May 1 1929 
4s'19 M-S-~_ 2,700__Sept 12 '26-29 
ee ier Bonds. 
5%s'20 J-J3 $45, eee 1 aaa Jan 1 1930 
Deficit Bond 
48°20 J-J $22, 164-14__Jan 1 1930 
ann rk Bond ds. 
s'06 Oct $22,000c___-- Oct 1936 
ublic Util. Bds. ° Water Works). 
‘21. J-D$400,000__._June 1 1941 
Funding Bonds. 
6s '21 J-D $25,000... June 11931 
Sewer Bonds. 


5 
5 


6s 


‘68 ‘17 A-O $13,000. -._Apr 1 1927 
54s 19 J-J 7,2 x.July 5 °26-'29 
"20 M-S_i, 50. Sep t 24 26-30 
GEN. BD. DT. Jan 1°26. $105, rtd 
Assessment debt (add'l) -- 157,0 

Water debt (add'l) _--..--- 400 ‘000 
Electric debt (add'l). .-- 65,000 
Sinking fund general____- 63,542 
Sinking fund water______ 88,859 


Ass'd val.'24(abt.%act.)_16,194,830 
Tot. tax rate e pes ol $1 000) ‘25.$22. 10 
Pees “te Bee Mincascune 9.34: 
INTEREST payable at C itizens’ 
Banking & Trust Co., Conneaut. 


CONNEAUT SCHOOL DIST. 
44%s'08 J-J $43,500c___July 1 1943 











the Nat. pert Denk. N.Y. City, and 63 1s ay 9 0 - -M , wer: 
part at City Treasury. 5\%s'17 J- 25, ec 
TOTAL DEBT, SINK. FDS.. &c,: 6s '20 M-N 10,500----Nov | 1931 
iia > 6s '20 M-N 500....Nov 926 
Tot, ha dt. $45:294 416 Koscne, ti OS ZL JD 14.000--2 June 1 1940 
Sink. funds. 11.059'782 | 11.053.347| 98 ‘21 J-D 156,000_.--June 1 19. 
n 5s ‘22 A-O 78.750_....Oct 1 1947 
Net debt_$25,167,634 $27,568,768 58 ee ao at 815. ‘Sige ¥ 1 3932 
Water debt 9745 22 fw 7 27- 
er 7 => 57 .Mar 1 1952 
(inel.above) $7,515,000 $7,559,000 - 1,45 570c. - .Mi 
The total b ded debt on Dee. 31 4 +? af | ee § + --Sept i yes 
1925, incl. street-imp. bonds payable | > rar wa DEBT May 1‘26 $378.268 
-- sP5% ial assessment to the amount Sinking fund _. oe 17.830 
) $55,750. Ss ~ ) pis > 5 "1 
ASSESSED VALUATION, &c.— — oe $1,000) 1925. "Se is 
The city’s net bonded debt on Dec.31, INT. on 6s 1915 at Citizens’ Bank- 
assess. val. and tax rate have been: ing & Trust Co., Conneaut; other 
: . Assessed Taz per interest payable at the Conneaut 
Y’rs. Net pert. hye en $1,000 Mutual Loan & Trust Co. 
1925 27,56 63, 768*568,904,000 20.30 
1921 25,167,6347404.753.740 25 99 CONVOY-TULLY SCH. DIST. 
923 22,151,405*385,619,940 26.06 J 
1923 51,405 * B19. ) Van Wert Gounty. O. Convoy) is in 
922 20,376.52 9,500,000 25.5( - 
1921 17'065.0949383.859.790 26.00 5817. M-S $30,090.M-S 15 ,26-'40 
1920 16,904,993*374,509,160 26.00 Bias: i M-S = 2,000c...M-S hs 7 42 
1919 16,317.509*360,000, 000 (est... 5/48'23 M-S 63,000c -- 1926 
1917 14.689,119*295.818,1 5448'24 M-S_ 15 000_.-- 7. 
1916 14.645.028*295.818. br 16.49 BOND. DEBT Apr 20 *26- . $110,000 
1915 14,354,061%275.800.720 13.60 Sinkingfund..-_.....--.. 2,761 
1914 13.508.573*275.045.160 13.50 Potal assessed ,Yaluation 
1913 13,745,984%252.999,580 14.60 Tore Ay B07 Be _— nat 31 P20 
6 ‘ § GO8F2 7.57 3S 3. ax rate ) 20.0 0 
1911 11,209°2079235,600;100 13: 50 Population in 1925 (est.)-.----2,000 
1910 10, 154, 404 101,588,930 31.2 
1905 6.925.636 79,593,930 30. 30 CORTLAND SCHOOL DIST. 
1900 4. 904, 984 66,847,590 27.50 1 Lt. som (P. O. Cortland) is in 
1890 4,351,090 43,663.270 23.00 Trumbull County. 
1885 1.896.400 35,279,170 22.50 5s '23 A-O $123,000...Oct 4 "26-47 


yg eS now assessed at actual 
value, formerly 4% actual value. 
The 1916 tax rate given above In- 
cludes State tax of 30.450, county 
$3.00. city $6.01 and school $4.485. 
POPULATION.—In 1920, 237,- 


031; 1910 (Census), 181,511; 1900, 
125,560. 

ab te SCHOOL wie atte 
F-A $6 -Aug 2 1929 
is 0 A-O 30° ‘MOOG. ADE 1 1930 
4s ‘11 F-A 126,000c_._.Aug 1 1931 
48°12 J-D 85,000c...Decl7 1932 
44%s'l4 J-D 60,000c_-_.. June 1 1954 
Subject to call beg. June 1 1934.) 
4448'15 F-A 225.000c__Feb 18 1955 
“M4s'l5 F-A 30.000c_.Aug 18 1955 
6s 20 J-J {1,000 000¢ July 1 '36-'40 
1 170.,000c.July 1 1941 
4'43°19 M-N_ 262.000c.Nov 15'33-'35 
6s ‘21 F-A3,000,000c_ Aug 15 5 '27-'46 
5s ‘21 J-D 2,000.000c_ Dee 19 °42-'52 
§8'23 F-A/}226,000c__ Feb 1 '27-'40 
144,000e_Feb 1 ‘41-48 
5s "23A-015/198,.000c_Oct 15 '26-'36 
228 O000e_ Oct 15 °37-"48 
5s'23A-0O15 /200,000c_.._F-A ‘27-’28 
306 000e F-A °29-'31 

5s ‘24 A-O 57 .000e¢ Oc t 15 °26-'44 : 
149 000¢e_ Oct 15 °45-"54 
5s ‘25 F-A /[60.000c Feb 16 '27-'36 
165.000c_. Feb 1 ‘37-49 
5s '24 F-A/405.000c_ Feb 20 ‘27-35 
230.000c Feb 20 '36-'40 
41s'25 J-D 575,000_Sept 15 '26-'50 

Marble Cliff (Annezed). 

Be Ue sec $1,000c_ Sept 1 '26-'29 


(For maturity see V. 118, p. 332.) 
BD. DEBT M: ay 26 °26- "di 23,000 
Assessed val. 1924___.__-_- 1,927 rp + 


Tax rate (per $1,000) 1925__ .$1 3.00 
INT. payable at the Cortland 
Savings & Banking Co., Cortland. 


COSHOCTON. 

This city is the county seat of 
Coshocton Co. Incorp. in 1902. 
S4G26 B-O 96,007 :G1 o-cccccucce 

Street Bonds (City’s Portion). 

i4s'16 J-D $300__. Sept 1 1926 
54s'19 M-S { 5,500..Sept 1 °26-'36 

| 3,140..Mar 1 '27-'36 
5%s'20 M-S { 2,500..Mar 1 '27-'31 
| 2.500..Sept 1 '26-'30 

Water Works 


ne eo eee 
6s “Gs MERRIE EHS 
4%s'16 J-D{ §,000_.Sept 1 °26-'31 


\ 10,000_.Sept 1 32-36 
Deficit Bonds. 
5\4s'19 M-S 1927 
-Sept 1 


$1.000-- 
| 3.000- "26-'27 

Water & Sewer Bonds. 

44s'l7 M-S $500_._. Mar 1 1927 

yrorms Sewer Bonds. 

5 


5 ‘000 


Refunding Bonds. 


- Mar 1 


4\%s M-S 310,000ce...Mar 1 1935 
Hospital Phe ma 

4448'16 J-D/$6.000.__Sept 1 °26-'31 

\10,000__. Sept 1 '32-°36 

6s afeaah I i a is ae 1936 

5 SU ds acn on sasncitenind) 1936 


os —T 
5s'23 A-O 


°26-'33 


24,000...Oct 1 





JUNE, 1926.] 
OHIO—C 
ITIES AND TOWNS 
159 






































COsHO 
Cc 
434 re Dengriment Bond 
8 ‘15 M rtment Reoah. : 
BoND. DI sits ae On 1 *26-" 4 A} A-O 135,000 
pr gee oR Oct 1 27/5 A-O 14 ..--A-O '26-' 
uly 1 '26- "18 0,000¢ '26- 
Fa i. to ae a $243. oa; 3s "19 es os y's Sete ws Rs Total tax 
opulation in 1920. eda '°so $9440 000 534s°34 wth og 70000~--A-0 Rs a Sepubsues be 4 $1,000) '26- 
ples Banking © yd ao (2s ooeer Set 1 Share); and 5348 of 1 of BE enact , os ast. rk Bonds 
osh e 2 eO- ’ > = yu 192 » ie 2 8'16! * 
COSHOCTON co = 58°25 A-0/ a8 dte----Octl Tost marked “822 at Cluizens" Bank, Petia Wea pee R 
oun oR ’ asta 2 gs at the De on : J- ‘000. ..-Fe 36 
ehore iergay omry, 10 Boe: “ert iit] thie posta. Save | 28 ao 4 8,300--- July | 138 
2 vem . 3 ,U53C- - - 28-'35 Aaah yahoga wal iP z ’ wae 29 
5h 20 = $29.5 ment Bonds. |. 58 '25 {27 000e--Oer 1 27-35 CUYAHOGA F Falls. | 44825 aS 30" 1000--20ct | '26-'43 
of KD | B.pone—e6 T 1932 A-O {10'0000.20ct I 1006 re oe. © 4s iti 000 Sept 1 3638 
Brid 16, 000¢----0 1927 : He tare, - Dee} p72gy | 42481 peeps n=. (24) fos Bonds: vy he 
ood Ex 4, 314. 116 0c Oct 1’ ts 4340 17 A-O 3'000c_ $l ae 12 A-O wont ae 1 tone 
fe 18 “ mergency gex-3026-1029 58°25 A-O ge: 3e | 127-31 IT AO 3. ives Gert Tied 544814 J-D 50:000-28 Amt ‘27°31 
Tot.val. BT July 1 2 -- aD 1 oe det 1 192 5s’ 11,000.-Oct 1 '26-'41 | 4348)1 -A_ 150.06 ----Dec 1 19 
ee -"" een ane lak Boho. oon i 126 1 A-0 ten ee oO '26-'36 | 448° 5 J&D 13 )0----Feb 44 
Co. tax 50 to 60% 25... .$26 4 |e. oe > 2 ,000c- - Oc '27-"28 (See V 362,000 pr 1 °32-"% ys'l4 A-O 5.000 1 1945 
Popula oe per Lact) 44,22 550 2 25 A-O > 294¢__ ct 1 '29-" - 112, p 7 .-Oct 1 °27 37 | 5s ‘14 79 {000----June | 19 
tion 191¢ $1,000) '2 a, 330 A-O 116000 _Oc 35 | TOTAL . 581, for 27-'55 | 4348" M-S 30'000...~ ct 40 
), 30.121: 3512.1 i. ae | 16.000c- “oO t 1 1926 Ass DEBT r maturi 448'16 A- 0,000 1939 
COsHO 121; 1920- 5§s'25 A-Of 4,000c ct 1° issessed val July 1 ‘25 ty.) |4%s'l oO 60 =~ Sept 1 1 
CT 29, 5 A-Of 16.76 __ O -'34 | Total tax re uation 19: 25 $57 “158° 6 A-O ¢ saw 939 
qie12 S708 SOROCL BD 99 1620000.” “Oct {033 | Populati rate (per 1 1924-15-580'00) ae A. Soe ape 1 1048 
15 M-S 55,.000CM IsT. 414s'25 (14. 000c Oct 1 1 1926 I ion in 1920 000) '20_$16 0| 328 17 J-J 80,000...-J Bo 
4768'16 MS if boos vie et 48°25 A-O (70) 20117. Oct T1936 seve, stig De -10.200 sa Mo "20.000----duly 1 1937 
Bie . 1 °26-" 5s '25 6 det 26 ank Suyah . ne A-O ann OO... .-Msz 7 
5iss'18 M.S” - De casckOet 4 34 Ss 20 10,000. 1 27 . oga F 1482 4 200. Mar 1 lI‘ 
44,5 M- see V. 1927-1935 --- 5 a7 Oct “31 po eee. alls | se * 21 F-A 00. ; 1950 
6s ‘21 tie $5 .000¢ P. anor { 5.375. y& °32-"35 CYFABOGA H 38 ‘23 A-O es 000. — t 11950 
5s '22 A-O ("si ,000- age eed 889 5s '25 , ‘009--Oc8 i is 126) mene village monte 316 24 M-S : 44 000. oe a eas 
84 .000- z7- 9 --- PS 27-"35 | C yn Sti = 68°25 M- 5.000. Se -"48 
5a’ 56 Oct 127-38 4,006 ct 1 192 Juyahog: ‘ta., Clev ae 414s'25 S 500. ept 1 '2)-’ 
6s 2h Jeb. 136,000: 0et 1.3946 45°01" wadang Weinoo--Bet 1 31 30 yahoga Couiity. ne D.|438'26 NCS Sih Set 1 36-0 
OND. I 55,0 _ 1926-19: ; A-O onds, *31- ment Wo 500,000¢ _! pt 1 '26-'5 
) Or. 26-1938 58 $6 ° ry Bo rkho c_Se 26-50 
Beh rt ag 26 1936-1931 Siattars ji 130 Gohe Meo, eae $F. 600e-Oct T 26-’ Hs pt Se use Bonds ept 1 '27-"51 
P ool tax ( — 1926 56 $336,500 68°21 A- ngin c_A&O1 ‘2¢ 926 | 544s8'24 : pEape--- Oe i > 27| 6s ets J-D 75. 000...-Mar 1 
Population fn ' $1,000) 38 -900;000 $3853 2° “53208 Hobe RD heots.. A-0 | 20000. -Oct, I 1928| "Crossing Elim :000----June 1 1941 
: Comm’! c est.) OO | 4348'23 A 22 000 "26-4 3000 --"Oct 119301 ° 4 ing Elim. ~Oct 1 
— 11,000 28 ;2: > 117 be "42 Coat ives s'14 J-J Surve 1940 
COVEN at. Bk., Coshocton, 98 . a 2 is ec 26-43 2,000¢ 1 °31-'32| 56° fq BS 000 July 1 
top 23 1.143 ,000c_ Yet 1 '26-"4: 1 ---Oct 32| 5s ' ice Dep _July 
This rey TWP. * 5s °s A-O Ay Oe. Oct '26- 43 : .500¢c_..O 1 1933 19 J-J artment Bo y : 1934 
in a oro woot 8. ae Boe 5 .000c- Oc 1 '26-'44 | 5 General S 2.00062. 70ct I 1934| 8 e. + $1.200- nds. 
5}48'19 4-0 nit County. Oo. Ravbartent is rif, 65°35 Fa} £5653,0% Oct : + tf Bigs'o4 -2 ewer Bonds. 1 1935 pene eenge ,000- ~--duuly 1 1920 
000 145’ 26 506 Oct 1 '26-" -O “32. _.Oct 1 '26-’ ’ 8 
BOND. -O ll 4 000.7048 1 26-"4 Ss "296 A-O ‘425. , 000. 26- 42 leg aving B 2,000. Oo 26- 33 4\4os s'll A-O $1 006 
Floati DEBT A A&O 37745 4s ridge Bon 4 anata gage’: 48 .' onds. ~ Oct 1 ‘26-41 4s 12 J-D 45, oes - Sans 1 1926 
Sinking | debt (ad ag *06 $155.1 45 4s "}: ‘A-O od venatencewer Ww ND. SREY 90,000 58 13 A-O 1'000__ Apr 1 °27-'35 
onaad eal. Jooeene 55.000 | 5s 12 A-O- 117 Ms c00e..4-0 ‘s0-"41 | f aR DERE Ape 24 "36. 1926-1934 | 98.43 M 64000. ARE 27-33 
School 'd val.'25(2-3 act.) _ 6,041 | 5s ° 13 A-O 7 4, 600e- eo '26-"41 Sinkin debt cere 5- $850,500 5s *13 “ 3 OOO Bene 1 27-'33 
Populatic: rate ( 3 act.) 5.40 732 4 15 A-O 30,000c___A ) '26-"43 Sinking fund add‘l)...... 17895 5s ‘13 ; -§ 4'000 ept 1 ‘31-33 
tion in 1 er $1,000) '2: 0,610 6s'16A-O 119,000c¢_ _- -O '26-"4: inking fund. —— — == --- 129' 99) 5s * -D $-op-- Dee tl 2 R 
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DAYTON (Concluded) 

243, ,000cSept 15'26-34 
4%s'23M-S15:/ 28,000cSept 15 1935 
297 ,000cSept 15'36-46 

28 ,000c.Sept 15 1947 


4%s'23M-S13 %4, 000. Sept 13'26-'53 
(For maturity see V. 11 1369.) 
162 000cJuly 0 '27-'35 


4%s'24 J-J < 19.000c__July 10 1936 

180, 000cJuly 10 '37-'46 
4%s'25 M-S 300, 6 ag 15 '26-'43 
(For maturity see V. 12 . 480.) 
4%s8'25 M-N200,000c-. Pd *26-" 45 
BOND. DEBT May 1 '26 $5,010, - 
S| eee 184,090 
Assessed val. 1925. ~one- 000,110,430 


Amement t 7! act. value.) 
School tax (per $1 1660) 1925 $3.14 
Population Pe aseneea ne 185 ,000 


NT. payable at National Park 
Bank, New York. 


DEERFIELD SCHOOL DIST. 
This district (P. O. Deerfield) is 
in Portage County. 


Building Bonds. 
8,500..Apr 1 '27-'43 
5819 A-O; 18,000..Oct 1 '26-'43 5s 
ys raed : 44-'53 
c 


5: 
$50,000 
2,000 


10,000 
BOND. DEBT Apr 6 1921 - 
Floating debt. ‘oe 
Assessed val'n, real estate.. 766.280 
Assessed val'n, personal _ 420.820 
Other assessable property - .-. 285.410 
Total assess, val. 1920____1,472,510 
Total tax rate (per $1,000) '20_$16.60 
Population in 1920 (est.)......1.200 


DEFIANCE. 

This city is in Defiance County 
Inc. as a village 1836; as a city 188) 
(2nd class) 

City Hall Improvement Bonds. 
54s’ tt. Le DOs ontancohewnne 

i ire Apparatus Bonds 
5s ° M-S $5,000_-. Mar 1] 1928 

I iiteation Fiant Bo 
5s '19 M-S $1 000. ‘Sept 1.1939 
68 '20 M-S 50, 000. Sept 1 '30-"39 5 
6s'21 M-S 35 .000. Sept 1 '40-'46 


St Imp t 
5s ° SO MS rOs00. Ronds. 1927 


5s '19 M-S J bs 500..-Sept 1 1926 
6,000. -Sept 1 ‘27-29 
5s'22 M-S8 {34.500-_Dee 1 '26-'48 
| &,000_. Dee i "49-52 
24 M-S_ 17,000 
24 MS 17.000 : 
water | Plant Purchase Bonds. 
* A ate M-S $100 ,000c_. Nov 1 "26-" 45 
ater-Works Bonds. “ 
5s 18 M-S $ 7,000..Mar 1 '27-'28 
5\%s'18 M-S { 1/000. Mar 1 °29-"30, 
8.000_.Mar 1 ‘31-'38 
M-S [5 000. _mept | ‘30-34 
2 Mi sscccaccuwounl 
Refunding Bonds. 
4s 02 M-S $6,500c...Mar 1 1932 
424908 M-S 30 oe ~-Mar 15 1932) 
5s 15 M-S__ 1,.950..$1,500 yearly 
a6 °SS <séoo {30, 000. .Sept | 28-' 37 
28 '000_ Sept 1° 38-'44 
4%48'24 M-S 


48,000... - 1927- ioe 
000 194: 
Funding Bonds. 


6s 


6s 


fi | 
6s * 


5'48'18 M-S $4, 000_.Mar 1 '27-'34 A 


5s ‘19 M-S 12,000_._.Sept 1 1929 
Grade Crossing, ponds. 
5s '22 M-S $42 
GEN. BD. DT. yr ~ 1996. 
Water bonds (add'l) 
Spec. assess. debt (add’h _ 
Assess. val. real estate 
Assess. val. personal____- 
Total assess. val. 1926 __ 
Tax rate (per $1,000, 1925 -$2 6.50) 
Population in 1920 & _AT6 
NT. attheC ity Tre Treasurer's office. | 


DEFIANCE COUNTY. 
Defiance is the county seat. 
Road Bonds. 
"19 ae 21,000..Mar 1 


” $! 563, 450 
40,000 

108 151 
7,204,230 
3" 963 ,060 
_11,167,290 


*27-'29 | 
9.600. -M-8S 1027. aT lt 


3 Assess. 


Street Improvement Bonds. 
3: 


58&68 aan 50,116_- -Mar ] 1933 
68 '25 M-S l, 500. Mar 1 '27-'29 
Funding Bonds. 
RG REE 1931 
Refundio Bonds. 
mY 6 ye, — 
ire Apparatus Bonds. 
6s '23. M-S 7,000c_ Sept 1 °26-'32 
Paving Bonds (City's Portion). 
5448'23 M-S $28,800c. Mar 1 ‘27-33 
GEN. BD. DT.Apr 1926. $114 251 
Assessment debt (add'l)... 45.775 
Sinking fund____.._..--- 10,154 
Assess. val. rea) estate... $.511.540 
Assess. val. rsonal eae 5.089 480 


Tot.asses.val.°26(75 Zact) 13.901 020 
Tota) tax rate (per $1, 000)'26 217 7 60 
Population in 1920. ..%,756 

NT. payable at the Deposit Stl mg 


ing Co. (sinking fund depository .) 
PaLAWARS grry SCHOOL DIS. 
pees 0.....-Mar 1927 
‘000 as al Sept 1930 
ies 12 M-8 ,¢ o> Tal ..-Sept 1 1937 
efundin nds. 
a 1936 


MOND. DEBT a i 25 $40 500 
COE. Pibsssascase 6 693 .230 
Assess. val. personal__._- 5,034,510 
Tot. ass'd val 23 | (80% act) 11,727,740 
Total tax rate(per $1,000)" 24. $23. 00 
Population in 1920_...--.--.-- 9,076 


onds and interest payable Ps ‘De 
posit Bank Co., Delaware. 
DELAWARE COUNTY. 
Delaware is the count seat. 
County incorporated In 1808. 
Road Bonds. 
5%8'23 M-S $18,600_..-Sept 1 1932 
5s 23 &a r+ 000 . 926-1932 
6.000....M-S 27-32 
5s ‘24 M-S4 7,000_-.-Sept 1 1932 
20;000_....M-S '33-"34 
58°25 M-S | 20,000 M-S 1926-30 
& 000 _M-S 1931-34 


Inter County Highway Bonds. 


5\%s'22 M-S $69,000_Sept 1 '26-'31 
exe 23 M-S_ 88,000_.Sept 1 '26-'33 
— 65,400..--~--------- 

: 24. M-S {60,000c__..M-S ‘27-'31 
130; 000c...M-S °32-'34 

BOND. DEBT Apr 17°26 $987,800 


Sinking fund - 117,200 
Tot.ass’d val. '26(85 Hac t) 51,760, et 
Tax rate (per $1,000) 1926-- $5.9 
Popula'n 1910, 27,182; 1920, 36 O18 
INTEREST at Treasurer's office. 


DELPHOS. 
This city is in Allen County. 
Water Bonds. 

M-N $1,000 May 1 1927 
Refunding Park Bonds. 





5s 


{4} ~ N$20,000 Nov 1926 
Deficiency ane 0 
6s J 000 Jan 1 °27-'30 


Sewer y= 

5s ‘15 "A QO ns. 387 .96..Apr 1 1927 
Street Bonds (City’s Portion) . 

6s J-D $25,000 June 1 1930 
BOND. DEBT Jan 1 '26-- 
Assess. debt (add'l) 
A (Eee 
ssess. val. '24 (% act.) 50.500 
Tax rate (per $1, 600) 19 Yee?) 50 
Population 1910, 9,038: “20. 5,745 


DELPHOS SCHOOL DISTRICT. 
This district is in Allen and Van 
Wert Counties. 
414610 A-O $72.000c_Apr 1 '27- *45 
4%s'12 M-8S 1g. 000cMar 20 '27-'45 
000. June 1 °27-'33 


6s 


TOT. DEBT May 20 '26._. $98,000 
Sinking fund 444 
Avs‘d val. ‘25 ( a4 act. 538 ,600 06 
School tax (per § 1.000) 1 025-.-$7, "20 
Population in 1926 (est.)_....- 

NT. at Fourth Nat. Bank, By 


| DENNISON. 
This city is in Tuscarawas County. 


000....Mar 1 1927) (ncorpora p oes. 
58°19 M-S 2:000- “Sept 1 (26-" 23). Sewer, B 
4, pt *28-'29 enon 37. 000c.Nov 1 ‘26-32 
st 0002. Sept f 1928 | 5 s48'24 M-N 1,500c-Nov 1 '26-'28 
6s'21 M-S 11,000. -Sept 1 '26-'30 Refunding Park Bends. 
6s "21 M-S { 2,000_-Sept 1 '26-'27) _s M-N $7, _Nov 1 '26-'32 
\. 18.000. Sept 1 '28-'30!” Building Bonds. — 
on ‘at ae i? O00). aa | 36." 30 Gohe-Apr 32-48 
he <a 7,009__Sept 1 '26-" t 
be ‘si Ms oo -Sept | 56.’ 28 | |54%s'19 A-O; 30,000c¢- peas o. tert 
‘ --Sept oe 6s "22 3 gobe. Mar P2753 aT) 
6s 21 M-S_— $5,000--Sept 1 '26-'30| Water & Electric Light Bonds. 
5 4s'22 M-S 53 500. Sept 1 Eh 130 | 54s8'2 chia $6.5 .--Oct 1 '26-" 
54s8'22 M-8S 3 .Sept 1 '26-"% Street Bond 
56°25 M-S 72,915.10Sept 1 °27-'34| 6s 2, s7. 500¢c June 1 °27-'31 
Inter-County Road Bonds. | 5148'235-1)29 8,000. Dec 29 '26-'33 
5s S {7h 700. _- Sept 1 1926 Biisr24 3 J-D 13,500....J-D °27-'34 
6,000__Sept 1 '27-'34 54s J-J 674__._Oct 1. Bh 
sob tilding oe foow Fs Oct 1 '27-'30 
4812 J $2,000e ....1926-1927| Det ciency Bond 
6s ‘21 MUS 5,000. -Sept 1°26-30\5u6s'1@ J-D { $5 IOC. -Dee 1 1926 
50 ofneee, Bonds. 2,000c_....J-D 1927 
8 $26.000c_Sept 1 26. 20) 60°23 3-3 13,000. -- -nancencoce 
oe 48 Sis 3,000..Mar 1 28 | City Bldg. E quipment Bonds. 

t 1,000__ ti 1 126 | 5148'25 J $600 Oct 1 1928 
TOTAL DEBT July 1 °25$1 247 455. 2,000 Oct 1 '22-'30 
Total assess. value ia 44 245, 220, , Refunding Bonds. 

,opul'n i9 02 ? | 1 3.5 - 
yy 3.300 Oct 1 127-33 


DEFIANCE SCHOOL DISTRICT. 

5s’ Le dine fe 000..Apr 1 °27-"50) 
Bu onds. 

4s’ it A- 

6s ‘21 M-S 40,000c_ Sept 1 27-31 | 
Refunding Bonds. 

5s’ A-O $6,000_..Apr 1 '27-'32) 
Deficiency Bonds. 


$158,000c_-Apr 1 '27-'56 | in 


‘TOT. DEBT July 1 1925_- $179,305 
Total assess. val. 1928 oy ta 856 640 
| Tot. tax rate $1. 3_$22. 00 
Population 1910 4.008: \e 20, 5,524 

vy on bonds marked (*) payable 


| DENNISON CITY SCH. DIST. 
This district (P. O. Dennison) is in 
Tuscarawas County. 





2 s'23 F-A 9, 075¢...Au *26-'31'5%s'23 F-A $6.409___- F- A '26-'29 
N. BD. DT. Apr 29 =, ean OO | BOND. DEBT July 1 192: 5.$111,900 
Total val.'25 (80% act.) - 
Total tax rate $1 000) 136227 60 DOVER. 
Population | in 1925 (est.)....- .500 This city is in Tuscarawas County. 
INTEREST tA. 5 in Defiance. 5028 NOTE. ponds. 3 
_ pr 1 ‘27-'34 
DELAWARE. +f O00 -Oct 1 ‘27-34 
Ley sty is in Delaware County | Storm Sewer bonds. 
Inc. 6s ne $8.1 .Apr iF aro 
_Bridue Bonds, Water Works Impt. 
20%.. 1927 434s'16 s-an $18,000. A&O. ; “56-41 











Deficiency Bonds. 
648 19fA-O $1,000-.- Oct 11926 _ 
street Improvement pongs. 
6s '20 A-O $2,400 __Oct 1 3) 
6s 80605 - - ies 
6s °22 A-O 8.500. _Oct_ 1 “2f- 32 
($1,500 in one years and $1. 600 i 
ven ge: 
58 °24 A-0 21.000_...A-O ‘27-33 
2.090 _ - Apr 1 1934 
S00. Oct 1 '26-'27 
1§00____Oct 1 1925 
548'24 A-O 800.-Oct 1 "29-30 
1600_...Oct 1 1 ee 
}800_..Oct 1 “32 
§600_...Oct 1 i934 


Electric L isnt & Power Plant. 
5448'19 A-O8$115,500____A-O '26-'3 


TOT. BD DT May i- 26 SISO 355 
Assessme nt debt (add'l 148.952 

valuation 1925__-14.509,000 
Total tax rate(per $1,000) 26.$19.00 


Population 1910, 6.621; 1920. 8.10 


DOVER CITY SCHOOL DIST. 
This district is in Tuscarawas Co. 
School Bonds. 


4s’ i? A-O $20,000..A-O 1 ‘38-39 
44817 A-O i15,000..A&U 1 '27-'41 
TOT. DEBT July 1 $210,000 
Sinking fund 030 


Tot.ass'd val.'24(60% act) 15. 546. 230 
School tax rate (per $1,000) 25 $7.54, 


DOVEL VILLAGE SCHOOL DIS-| 
TRICT. 


This district (P. O. Dover Center) | 
is in Cuyahoga County. 
School Bonds. 


§8'17 A-O $8,500..A-O  ‘26-'30. 
66'21 A-O 28,000... A-O 1927 
6s '22 A-O  1,400c_._ Oct 1 1927) 


GEN. BD. DT. July 1 ‘23. $236, on 
Sinking a= 

Assess. val. real........-- 2. $13. 40. 
Assess. val. personal_---_-_- 5.910 
Tot.ass'd val.'21 (eo %act 3; 189 250 | 
Total tax rate (pee $1, $17. 90 


Population in 1920....-...---. 1.754 
DRESDEN. 
This village is in Muskingum Co. | 


Public Hal! Bonds. 

6s '24 J-D $1,500__June 1 '27-'32 
Fire Engine pends. 

fs'24 A-O $2,000c__Oct 1 '26-'29 


Total assess. " 
Total tax rate (per $1,000) "19 $1540 40 | 
Population 1910, 1,549; 1920, 1.434 


DUNKIRE. 
This village is in Hardin County. | 
BOND. DEBT May 1 





'25. $29,375 
Water debt (included) 11,000 
Assessment debt (add'l) --- 7.700 
Floating debt_......... -.- 800 
ee 100 


Ass'd val. '25 (80% act.)-_-1,190,280 


68 20 J-J Bao; cJuly 





. 122. 
5s 24 A-O $22,000. .Oct 1 '25-'36 
7,000__..Oct 1 1932 
5@¢'25 A-O j 9'000- -Oct 1 1933 
10,000__--Oct 1 1934 
9,000. ---Oct 1 1935 
24 2,000_..Oct 1 '26-"51 
5s "24 72'000- Oct 1 '26-'43 
5 24 28 ,000___Oct 1 '26-39 
5 A-O 120,000¢--Oct 1 "27-41 
Highway-Improvement Benes, 
is 4-O $25,000__._.Oct 1 1935 
Street Lighting Bonds. 
fs 20 A-O $84,000..Oct 1 '27-'40 
fs '°23 A-O- 8,000__Oct 1 °26-’33 
Fire Department Bond 
+4810 M-N $5,000- Wer ‘1 '26-'30 
5s ‘16 A-O 2. 000__- Oct 1 1926 
Playground & Park Bon my 
44816 J-J $7 ,000__..July 1 1929 
5s 19 A-O 25,000...-- 1935-1958 
fi. "20 A-O 25,000ce. Oct 1 '26-'50 
54%s'23 A-O 31,500..Oct 26-'46 
5s '24 A-O 9,000..Apr 1 '27-'44 
i1g8'25 AO 40,000c__Oct A, 27-56 
For maturity see V. 121, p. 2548. 


Fire & Police-Signal aaaneahiit, 


4%s'10 M-N $7.000_.May 1 '27-'40 
Hospital Bonds. 
444s'16 J- D$165,.000- we Ht 1957 
68°19 A-O 220,000c_.Oct 1 ‘26-69 
i eatttc Signal Bonds. 
ot a A-O $50,000c “Oct 1 °'27-'41 
r mat. see V. 121, p. 2548 
G EN BD. DT. Jan 1 '26 $2,028,860 
Water debt (included) __-. 79,500 
Assessment debt (add'l)... 1, 544, 386 
| Sinking fund___._..----- 599, 
| Tota! assessed val'n 1925.92, 429, 950 
a (per $1,00M 1924____$19. 


Population 1910, 9.179: 1920__27,292 
U ah f may YY a. payable at the Su- 
or Sav. & Trust Co., Cleveland, 
leveland Trust Co. and Guardian 
Savings & Trust Co., Cleveland. 





4 |= 4ee SUSVELARD CITY SCH. 


4% '04 J-D$115.000c__June 15 1934 

67 M-s 50.000_...Mar 9 19 

4 ic8'08 M-N 9.000c__ May 21 

4598'09 J-J_  100,0000 Jan 17 

‘12 16,000c_...Oct 1 
£ 


Or 


= 
S 
tl 
> S 
= 


o 
Z 


(5 148'22 A-0/105,000c -.-.1926-1940 
24.0000 ---- 41-1943 
58°22 A-O |48,000c- 26-'37 
25,000c-Oct 1 "38-'42 
5s 23 A-O0/462,000c_Oct 1 '26-'39 
72'000c_Oct 1 ‘40-47 


(272! 
5823 A-O (55, 


Total tax rate (per $1 000) '25 $23.00 e 12,000c. yom 1 1937-38 
54%s'24 A-O 16.000c_A rl '27-"34 
Population in 1920____._...---- 894 {16 3'000c~ ae 1 '35-'39 
EAST CLEVELAND 5)6s'24 4-0 (16.09) --Ave 1 Sia 
This city is in Cuyahoga County.) 45,296 A-O Pe 4 000. “On i ‘27-39 
Incorp. as a village Feb. 11 1895;)° * ~~ © 60.000¢ Oct 1 °40-'49 
as a city Feb. 19 1911. Deficiency Bon 
5s'20 A-O $3,500_...Oct 1 1927 
6s '20 A-O — 5.000... Oct 1 1931 6s “21 J-J ($270, Q00e-Jan 15 °31-'39 
6s "21 A-O [70,000.20 +t 1 '27-'36 |)... 5,000c--Jan 15 194 
{ 9000CL-O 41 ‘on 34 68°23 F-A [48,000c.Aug 1 ‘27-31 
General Impt. Ecnds aie \35,000c-Feb 1 °27-"31 
68'24 A-O $20,000 uct 1 ‘26-36 TOT. BD. DT Apr 1 26_$2,541,000 
rit A-O 100,000c__ Oct | °26-45, Sinking fund .__.-...---- 26.000 
3'000c.. Oct 1 1926) A8s’d val. '26 (80% act.) 97,534,500 
4'4s8'25 A-O ©52,000c._ Oct 1 “27-39 


3,000¢ 1940 
52.000¢€ 41-54 
Building Bonds. 


7,000. ..Oct 1 '26-'38 
5819 A-O 


| ($1,000 in even years.) 
.---Oct 1 1940 

City Halt eating Bonds. 
6s ‘20 $5 ,000_ 


uct 11935 
Water Bonse. 
M- -N $23,000- ..-Nov 1 1927 
M-N 000c...Nov 1 192» 


1933 
44,000 _- ‘27 


500. May 1 1928 
Public Bidg. & Repair Bonds. 
‘22 24,000__Apr 1 '27-'32 
--Oct 1 
*26-'28 
"23 A-O $44, 000: *26-'36 
* Electric c Light Bo Bonds 
6s ‘2 000. Oct 1 '26-'34 
Sink. ad Peficioncy Bonds. 
4%s'16 M-S $35 » ~Sdeanes 
haw Brook Impt. Bon 
hed i. M-S $3. 100: Sept 12 *26-" aI 
Apr 27-"¢ 


9.000. 
Paving Bonds. 

M-N $1. aa5--- MAS *26-'27 

5s 16 F-A 55,0 1926-1936 | 


treet Bon 
4\%s'17 M-S $7 
54s A-O 1? 
oe 2o BS Bee ccece 
5%s'20 A-O 18, '000¢_ Oct 1 '27-"35| 
5%s'20 A-O 50,000c. sos 1 '27-'36 
19 A-O 28,000c_Apr 1 ‘27-'46) 
(Due $4,000 in each even-numbered 
rm, ; 
.000c_Oct 1 *26-'28 
58°22 A-O: ($1. 000 in odd years and 
2,000 in Sp years.) 
: 3.000¢_Oct 29-31) 
58°23 A-O 148,000c_Oct i *26-'36 
($13,000 in even years and $14,000 
in odd years.) 


-~ 
nS, 


z 


58°23 A-O 21 000. Oct 1 ‘26-38 
(For maturity see V. 117, p. 237.) 
5s '24 *26-'35 


-O {173° 000..Oct 1 


58°19 A-O 5§,.000__Apr 1 '27- 

6s'22 A-O 12,000_.Oct 1 °26-'31 
58 22 A-O 7,500._Apr 1 27-31 
58°22 A-O- 9,000__Oct 1 '26-'31 
58°23 A-O 27,600..Apr 1 '27-'49) 
5s'24 A-O 59.800__Oct 1 '26-'51) 
5s '24 A-O 66.600__Oct 1 '26-'43 
58 '24 A-O 28.000__Oct 1] '26-'39 


"26-28 4 


. 27-'50 | 


13,000....Oct 1 he + 6s ‘21 


Sch'l tax rate(per $1 ,000)'26 $12.46+ 
Population in 1926. - 36,000 

INTEREST is payable at the Su- 
perior Sav. & Trust Co. and Cleve- 
land Trust Co., Cleveland, and Guar- 
dian Savings & Trust Co. 


EAST LIVERPOOL. 
This city is in Columbiana County. 
Incorporated Jan. 1] 1834. 
City Bonds. rae 
6s 23 A-O J 4,000__..Oct 1 '26-'27 
3,000__..Oct 1 '28-'29 
Emergency Flood Bonds. 
6s 24. M-S /$3.500__Sept 1 '26-'30 
800____Sept 1 1931 
Street Improvement Bonds. 
s M-S $7,.000c __..1926- 1932 
10, 000. 





5s coe 
5s pa 
5s nee 
5s 
| 5s ° 


_Sept i '26-°35 


*26-°29 
*27-'29 
"2-31 


ann 
Jul 


2),0We_Aug 1 
| Ss : 14,500__July 1 
A 3,000e_Oct 1 
be ; A-O 1 »800¢- Oct 1 26-" 31 
{ 1,575__.Sept 15 1926 
"25 .. 4 2,000___Sept 15 1927 
|28,.000_Sept 15 "28-34 
Municipal Building wonde. 
58°16 Oct $25,000c_Oct '26-" 30 
City Hall Bonds. 
. $24,000_.May 1 '27-'38 
Market t House Bonds. 
5s 15 +2 S $10, 000__ Sept 1 °26-'27 
aiming Bonds. 
$92,925¢_ -Aug 17 1933 
| {Sabject to cil after Aug. 17 1913.) 
Fire Department Bonds. 


le 
98 


5s °25 A-O 654...Apr 15 1927 
3,600_.Apr 1 '28-'33 
Water Bonds. 
4s .-. $70,000__July 1 ‘27-40 
58°15 J-J 170,000c_ way 1 '27-"43 
5s ‘15 an F 5,000___- —» 1 1043 
70,000__July 1 '44-'60 


Refunding Bonds. 
* Deficiency Bonds. 
setae 4,000_.May 1 °27-'28 
Real-Estate-Purchase Bonds, 
5s ‘15 M-N -'38 
l OAs. 597 


24, 
TOT. BD. DT. July 25" 
val'n 1938. 24,974,230 


Total 
Total tax (per $1,000) 1 $25.70 


ork 


a n 1910. 20,387; 1920...-.2 
N REST payable in New 
and 1 soley Treasurer's office. 
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EAST LIVEREOOL SCH. DIST. | Street Bonds. Floati fone (additional) | FAIRVIEW. 
School Bonds. 6s ° A-O $1,500 -.... 1926-1928 ( ] assessment) _._. $6, 248 | This village is in Cuyahoga Co. 
58°94 J UD $14.000c.._June '27-'33 $igs'22 M-S 4,500 ...-.- 1927-1935 | Sink. fund (cash VER ans 382,941, Water Main Bonds. 
4s'02 J-J 3,000c_July 1 '27-'29 5s'25 A-O 4, en, 0 1 1930 | Total assess. val. '25 (30% /5348'2 23A-O {8132 152.0000- Oct 1 '26-'33 
4s uY F-A_ 63,000c_Feb 1 "27-'47, Water Works B ond BONED sciietain co ‘41,171,138 ,000c. Oct 1 '34-'38 
5s ‘18 rs 75,000..Feb 1 '30°-54/58'17 A-O $1,000 -..-. 1927-1928 | Tax rate ( $1,000) 1925...$24.80| Road Bonds. 
4s ‘12 i-Dsi0% 000c.June 1 '27-"52 54s8'18 A-O 2,500 -.... 1927-1931 | Pop'n 1910, 14,825; 1920____- 20,474 | 5348" 24 A-O $796____Oct 1 1926 
fg ‘14 - 32,000c....1926-1941 68°20 J-J 24,000 -.... 1926-1949 INTEREST is payable at U. 8. é: 900. -Oct 1°27-'33 
5818 F-A — 9,000_.Dec 4 "26-34 54s'23 A-O 5,00)_-A-O01926-1931 | Mtge. & Trust Co., N. Y. ‘BONDED DEBS saanceas (?) 
5a *19 {18- O00. “Stayt ; 1 1929 wes, Construction Bonds. meen pant pit First National Bank, 
39 ess --May 1° s'07 jt ee ocky River. 
| 4,000....May 1 1939 Cres Fund Bonds. ELYRIA SCHOOL BY, DISTEIC 
68°22 A-O { 5,000c_. Oct 1 1926 533822 M-8S $12,000 --__.1927-1932 | 434806 M-S $4.500c ioalek (31's i928 FAIRVIEW VILLAGE SCH. DIST. 
16 ,000c__-Oct 1 Me tf 6s 24 5,000 _____1926-1930 | 48 ‘07. M- 3 27,500e.Jan 1 °27-'37| This district (P. O. North Olm- 
Se °s F-A 20; 000..F-A 1927-31 GEN. BD. DT. “dune 15 '26 $142, : 50 4%s'1l M-N 3,000¢- to 17 26 28 sted) is in Cuyahoga County 
Deticit Bonds. Assessment debt - 24,4 4448'12 M-N 16,500-_Nov 4 ‘26-36 | 5s '24 A-O $208,500c.__A- 6 26-50 
6s ‘19 _.. {$20,000-._. Oct 1 1926 TOTAL DEBT June 15 "26 165 ‘$80 4s ‘12 J-D 255. “Dee 24 36. ‘42|(For maturity see V. 120, p. 610) 
| 21,000_..-_Oct 1 1927) Assessed value, real "2.971.430 | 68°20 Jed ee BONDED DEBT..-...... $318,400 
>} ia 90.000. -Dec 1 '29-’38 Assessed value, person: al_. 2.846.910 7 "21 v-J 500, 000..July 1 '27-'46| Assessed value 1924__.____ 5,459,750 
6s '22 -.- { 5,000... Oct 1 1926! Tot.ass'd val. '25(80%act. 5. $18,340 %s'23 a4 160,000_.Oct 1 '26-'45 —_—— 
| 6,000_...Oct 1 1927 Total tax rate (per $1,000) '25.$22.03 Sigs’ 23 F-A {54,000___.F-A '26-'31 FARMERSVILLE RURAL 8. D. 
6s '22 A-O {56,000__Apr 1 '27-'34 Po eration 1910, 3,187; 1920. 3,210 6,197.92_Aug 1 1931 This district is in Montgomery Co. 
| 6,000_._.Apr 1 1935 NT. at Preble County Nat. Bank, | TOT. BD. DT. July 1925_$1,578,698 Building Bonds. 
TOTAL DEBT Apr 1°26. $635,000 Eaton. Assessed valuation ay ies ,662,165 5s "22 M-S $114,000-.Sept 1 °26-'44 
Ass'd val. '26 (70% act.) -36,045,700 School rate (per $1,000) 1922. _$8.6 7| 8 Ff 
Total tax rate(per $1,( .000) '26.$20.29 EATON TOWNSHIP RUR. S. D. | Population in 1920___-....-- 20,474 , improvement Bonds. 
This district (P. O. Eaton Centre) zINT. atthe ElyriaSav.&Bk.Co. | 2 000c - .- -----. _ . - - 
we td POLESTING. ' a in Lorain Rene A Bonn. Ps abd May 3 '26- sie. 023 
This village a in Columbiana Co. 58'25 A-O$100,000._-_....__--.__. ELMORE. © | Sinking fund_--_... ~~... 
Paving Bond BOND. DEBT Jan 1 25... $104.000 “ i Co | Assessed valuation, 1088 a ort: 350 
s'ls--.  $1,000_-Jan 1 '27-'34| Assessed valuation 1924. 2,463,000 ee oe meatedhe | School tax rate (per $1,000)'26 $1 0.88 
Street Impt. Bonds. Population (estimated) ---_--- 2.500 | Population - ~~ -----.--..-- Barn Ol 
S| Beth =a + aS, we Leesan | County Savings & ERIE COUNTY we eres at Citizens Bank, Farmers- 
s'23 A-O 9 )0.34--Oct 1 1926 Trust Co. o yria. ° . 
500. ...Oct ] 19: 26 Sandusky is the county seat. ‘PAYETTE COUNTY. 
54 2 6.000 -A-O ’27-'32 EDEN TOWNSHIP. Hizhway Bonds ome Court House is the 
& 5: ) O3° - ve a 7 v ’ 
Water Bea 418.53.._Apr 1 1 3 pad township isin Seneca County. 54s'24M-S har oleae 8S tions sa Sas TSS Highway Bonds. 
s - = on eece ar 
hee 0 3S onpe. A-O 1 '26-'34 55 "19 M-8 | $6,000c-M-8 "27-29 Debt Bonds. 8.000 _Septl_*26-'29 
6s 20 M-8 $13. 0) _Sept 1 26-52, BOND. DEBT Apr 26° 26-- $95,000 | 6s $17,500 .....1926-1930| BOND. DEB May 28 '26 $88. 060 
Refunding Bond Tot.asses .val .'25(act .val .)2,125 000 Bridge Bonds. | Assess. val. real......... 31,085,100 
5s 17 M-S {33, O00e. M&S 1 '27-'29 1X rate (per $1,000) 1926. _.$17.00 4s 500. ..-July 5 1935 | Assess. val. Serene - -sa0) 3,547 690 


dove... Mar I 1930 Population 1910, 1,233; 1920_-1,146 ecat 5 A-O +0 O00 Oct 1 '26-'35! Tot. assess. val. ‘26 (abt. 























0c. Sept 11930 GEN BD-DT May 27°2 26-$1,553,470 80%, actual) -- ‘i pee 57.29 
BOND. DEBT July 1°95. 8193-634 ELIZABETH TWP. SCH. DIST. ~ ot my oe heel eee |g of °0 .tax (per < 
Population 1920 caeseceer an This district (P.O. Troy) is in | Sinking fund - oe oi --- 4g of aan Lae, 1920. ----------- 518 

nee Sweeney - Assess. val. personal... -_33,340,970  ° “Phis city Is In Hancock County 
EAST PALESTINE SCH. DIST. Building Bonds. Total assess. val. 1925 ie , 4 : 
This district is in Columbiana Co. | 16 | M-S_—$2,000c - ..- 1927-1928 (65% actual) 81.693.530 ,, Home & Hospital Bonds; 
(Due $500° each 6 mos. beginning 9D Zo BCUUAI) - . .----- = fis °22 M-S $50,000__Sept 1 26-37 
4 aa F -A ae 5 + ee M- meh a Sept. 1 1920.) mass & Co. tax rate (per $1, _—. 5 5\%s /20,000..Oct 1 °26-'35 
Te 4,09 926-193 rArTD mT oR AR _ Ree $5.5 mish ( “Oct 1 °36-'39 
' OF, 24 BOND. DEBT Apr 1'26_. $24,600 | 4,000. Oc 
5s AS F-A 4.000 ewe ome 1020-1833 Tistel agnam. val -26(act.) 2.601200 Population 1910. 38,327; 1920_59,789 Refunding Bonds. ' 
5168'19 - 4°3007 77 ~~ 1935) Sch. tax rate (per $1,000) '25-$11.40 +%s'08 J-J $50, 000--Jan 1 ‘27-38 
arte i 2300 1026 1442) Population in 19.5 (est.)....--1,000 | EUCLID VILLAGE SCHOOL DIS _ Park Bone*..000....Jan 1 1983 
6s "22 23,900 aa 26-1933 — a This district Is in Cuyahoga Co. ‘ ' ----04 . 
5823 A-O §85.000c_Oct ] 26012 2LMWOOD VIL. SCH. DIST. 4%s'1l A-O $70,000c__Oct 1 '26-'3! Water Bonds. ae 
6s °23 6.000 1926 ‘one P. O. Elmwood Place, Hamilton 548" 13 A-O _ 6.000c._Oct 1 26-°3! ~~ Bg FH, te ape 28 
is ‘24 ‘000 926-1934 | County. A-O 14.000--Oct 1 ‘26-44 _ Stre Rag SE 
Gs 25 AO _ 9: 000G.A oT 20,193 | 5 19s'22'M-S $50,000. Mar 3] '34-' 48 Bs 17 Ac _-8006.-0ct 126-4438 23 M-S $88,000. Sept 1 '26-'33 
BOND ‘DEBT May ‘ ye * 06. 033 5 bes’ 22 J-J 9,000_Jan 27 ‘27-" 5s 18 A-O 260,000 .....1933-1941 58 '24 M- : 4. 000_..Mar 1 '27-'34 
Assessed value 1926- vi 7319" 930 948 M-S *3,100. Mar 1° 39 5s 18 A-O 190.000 __...1927-1933 5s 24 M-S 2,000- ~Mar 1 '27- 30 
School tax (per $1 000) 26 : “13.00/58 '25 A-O f $400c _- Apr 1 1927 Gs '21_ A-O 24,000 _....1926-1949 54s 24 M- Ni 2,365. . eg | 1 1926 
Population in 1926 est.)_ 5.700 10,8000 Apr 1 '28-'45 48°22 A-O/110,000e-Oct 1 a6 ‘35 ne ons erty: 
INT at Union C Jommercial “Sav- tN ten gg Apr 1°25 = 69} 08.360 | 132,000c-Oct 1 46 tol ies = A 1ea8, sae 3}. 173. ‘460 
= ine Assessed val. '25 (4% act.) .6,500,00 5s '25 -O 400.06 Oct 1 '26-'45 Total valuatio oe ‘ 
ings Bank, East Palestine. Tax peered ner $1 00) 1925. $8.25 te aD. DEBT ete ; Get 26 ann Total tax rate (per $1 000)" 22 $13.40 
* INT. at the First National Bank, | ginkingfund..........-_ 50.000 Pop'n 10, 14,858; 1920, 17,021. 
EAST UNION TWP. SCH. DIST. Elmwood. Assess. val. 1926 (about NT. at Fourth Nat. Bank, N. Y. 
, nis yey py ayne ¢ our. euvara ee % actual) _ 40 4,000 and at office of City 1 Treasurer. 
e232 i6 _ eee 942 .. .. 2... . . |i eee teens Tl Baie Saale 
BOND. DEBT May 28°36. $66,000| ‘This city s situated in Lorain Co. School tax (per $1 000) 1926. “$i, 38 v4 FINDLAY SCHOOL DISTRICT, . 
Total assess. val. 1926____3.320,130 incor, iy > April 1592. INTEREST at Treasurer's office. }48 '03 M-N $2,000c.May 1 
School tax rate(per $] ,000) °26-$9.50 de Bonds at Ee |4s 08 A-O 1,000...-.. June foay 
Population 1925 (est.) .- ---. 2.000 | 5s OTR *R-0 $40,000 -.-- 1935 -1944 (58°14 J-J 3 n0nG Rept t 4 1922 
ST and principal payable 6s '20 A-O 1,000 -....-. 1927 LD L DISTRIC 50-"* 
at Apple Creek, Ohio. a2 4 M-s Path 910 - 1926-1940 Ce etic eo raid bh is in| 4%4s'23 M-S 180: 000e. sone i 39-43 
metery Bc : 
EAST YOUNGSTOWN. ts “$2 A-O $20:000 ....192%-1929 | Grgen County a na. 58 '25 --. [34,000. Sept 1 ‘26-42 
This village is in Mahoning Co. 5s '25 M-N 21,000.- = abd 1 1947 | 514%48'23 M-S{120,000c_Sept 1 *26-"40 1,000__._Sept 1 1943 
“ Hose Zerchase Bonds. 4 Urade-Crossing Bon { 49.000c_Sept 1 '41-'47 Refundias Bonds. 67-'29 
6s 500_Sept 15 ‘26-28 "12 A-O $40,000 ____- Si 941. 1950 e238 M-8 20,000c.......------ saci an on -hpr 13 38 
Automobile-Purchase Bonds, s s'24 A-O 10,500 - 1926-1946 3 IND. DEBT Apr 20 °23_ $205,000 4s’ 12 J-D 6.000. 25 on ; 
5s 3} 200. May 15 ‘27-3358 '26 M-S 30,500...._.. -- 1957 | Ass’d val. '22 (60% act )--4; -4 440, 660 BOND. > guy 1 °25 eas ) Bal 
Municipal Suilding Bonds. Water-Works Bonds. School tax rate (per $1, )’ 22.35.00 Assens. val a3. G00 isis” pag 
5s 116 be ‘000... Sept | ‘eae 448'98 J-J $18,000__July 1 ‘27-'28 | Population in 1922_._.---.._- .200 | Se os _ per $i, (est.) ... 22.800 
Fir diarm System Bonds, | 48,02, 4D. 130.000-—Dec 1 (26-"38 NT, Payable at First National | POPU EST on the 4s ls payable 
5 2: , asm Seem Bonds 1 '26-'32 Sie. oo 8 oo anne —at 5 =. of Beak, Ospern. | at vensurer’s office; on all other 
Vater Works Bonds. rte M-N 50.000c.Ma 1 *28-'37 p, | bonds at Chase Nat. Bk.N.Y. City. 





58 15 J-D/$15,000.-Apr 1 '27-'29 4. 9g ~M-S 2'000c.. Mar 1 1927 | FAIRFIELD TWP. ee. 8CH 


OREST 
‘105,000--Apr 1 '30-'44 , ‘ This district (P. O. Lilly Chepet | is in Hardin Count 
6s "19 M-N 4,000-Nov 15 '26-'29/ 48 (08 J-J 3.000... 1926-1929 | ts in Madison County. This village is y 




















48°08 J-J 3,000.2... 1926-1928 | Water Works Bonds. 
at 10, 000 -Sept 15 26-35) 45°11 F-A 50,000 ----- 1940-1949 | , Building Bonds. " 6s 20 ann $30.000cA A-O_ 1926-'40 
65 80 Me 12 000 Sent 15 26.37 | 434813 A-O 7,500 -2- 27 1932-1934 | 5815. M-S, $9,000. M-8 1 26-28 Gg YAM) 6.1000 --- -1926-1937 
“ 12,000.Sept 15 26°37 | 4g%14° F-A 15,000 ..... 1927-1931 | BOND. DEBT June 14°26, $11.5 BOND. DEBT Apr 21°36. $45,600 
a oe | 1,183. Sept 15,1935 gise'16 J-D 20,000 --_-- 1930-1939 | Total assess. value 1925, --3.000.000/ Assess. debt additional. . - 725 
6s '25 , 500 -Sept 15 : 26- 2s )) 50,000c_July 1 '29-'33 (Assessment at 2-3r« actua ) en Water debt (incl.)_..----- 34,000 
ae 116.20. Sept 15 1930) { 30-0006 July 1 ‘34-38 | Sch-tax rate(per $1,000) "25.-$11.90 Total assessed valuo, 1926.1.755 290 
Oe enn e OO ig eto ie t0sn| 68°19 3-3 { 60,0000-July 1 ‘36-36 | Population =o nn ccn noon Sem | Tos. pax rate (per $1 1,000) (24. a E 
68 ‘25 + Soa Sane * 6 "D9 | 150,000¢.July 1 '39-'44 Population 19 oe 
 ~"" (197.65..-Sept 15 1930 60,000c.July 1 '45-'46 | FAIRPO a “ FOSTORIA. 
6s "25 {2.925 Sept 15 '26-'34 300.000c.Jan 1 '30-'49 | | This village s in Lake County. | ‘This city is in Hancock and Seneca 
=~ sq 45s Sept 15 1935, 58°20 J-J 4100,000c.Jan 1 '50-'54 | 5818 M-S $1,500-Mar } 27-29 (counties. Incorporated Mch. 1888 
6s "25 8,892 Sept 15 °26-'31\e. « 100.000e.Jan 1 '55-'! Village Hall imot. Bonds., 6°36 Water Works Bonds. ; 
8 = 006.99 Sept 15 1935 6820 F-A _35,000c. Aug 1 '30-'36 | 58°24 A-O $10,500-. - A-O '2 ds | 58 14 M-8 /19.690. -Sept 1 '26- K+ 
6s '25 100 Sept 15 46-29 2248'21 F-A 360,000.-Aug 1 '35-'44 lectric Transmission Line © 21.000._Mar 1 '27-’ 
wee fee 10:: oo. Sept 15 1930 5 48'22 M-S 132,000c_Sept 1 '26-'47 $2,000..-.Oct | Leg 5M4s'22ea 14,0002. _- 1926-1083 
Storm & Sanitary $ or i nds. 9% 24 A-O { 1,000..-.Oct 1 1926 : 3,000..Oct 1 ar 28 5 has" 25 M-S 14,000..._M-S ‘27-33 
6s 25 nee Se A 15 26-29 40,000..Oct 1 '27-'46 | 5)48'22 --- a ne Lig (Bonds mature each 6 months.) 
is ~ 1° 293____Sept 15 1930 Paving Bonds. 3-00 -- a i 1082 | gg wage Disposal Bonds; © 1028 
68 25 6.525-_Sept 15 '26-'31/4%4810 M-S $7,500 _.._- 1926-1928 GEN.BD.DT. Apt i521. $24,250/ 2% . 000c-.-.-- S06 34 
643.03 Sept 15 1935\43¢8°11 F-A 10: 000 -----1930-1938 | QEN. Ged. tb add'l) 24.250 | 5s 23 M-S 63,000_...M-S '26- 
6s °25 799 Sept 15°26 "29 44%s'll J-D 7,000... .. 1930-1936 ine é A (add'l ae | Street Bonds. pa 
5.15 ept 15 1930 448'll M-S 2.000 ---__1930-1931 eee “y oo Jewnn-- 27°60 288,22 M-S $15,000..Mar 1 7-33 
TOTAL DEBT pve 1 '25.$1,166 897 48°12 A-O 69,000 __._- 1926-1934 | Une s. val. J3(abt-act 4 139'990 9448'22 M-S {86.000- -Sepe 1 25°31 
Assessed valuation 1920. _ 24, 576.950 4368'14 A-O 14.000 ----- 1926-1933 Total tax rate (per $1,000) "20.$15.60 sscaree 04-0 ‘sa: 400... Sept 1 
> ( 0) 1915 0.40 44%s'15 M-S 5, _--~-1926-192$ YOO) «4 GQ | | '22 M-3 56.000....--.- apn tas 
Pax rate (per 91.0 00 2 yy +i ay 510 ? vA 55.0006 Nag | 30-40 Population 1910, 2,263; 1920_.4,217 5 48°23 M-S 35 —" | i 1926 
nn ant om “x oa ~ ve % * Fe "26." ] eae 
NTT. on water bonds at Vili. Treas 6s 31 Js Solonn 192-1934 | PAIRPORT SCHOOL DISTRICT. °*” 16'000. Sept 1 °27-"34 
EAST YOUNGSTOWN SCH. D. °'28'26J-5  50,000c.Jan 1 '28-'37 This a e. O. Fairport Har- | 5%s'25 --- P oo: “4 a eS + 
. 5 
This district is in Mahoning Co. Deficiency Funding Bonds. age’ ein le “gc300e.| Sep 12 '26-'46| All coupon bonds. er ' 
Building Bonds. 68°20 M-N §$72,000_Nov 1 ‘26-'28 . 1,000¢. Mar 12°27-'47| BOND. Oke BT J > 11°26 $280,420 
5s '16 M-S $46,000.._Mar 1 '27-'49 6s'20 J-D _5,000..-.--.... 1928 1 M-S a Yoo #F1026-1947 A debt (ada'l) oe 9303 658 
i4s'18 F-A 70.000.-Feb 1 ‘28-42 68 ‘21 A-O 72.000.-..Oct i-1931 | 4%!) M > ane 9 ae. eal| Water dane (acl BL OD 
$338.4 Feb 1 28-42 20,000¢-Oct 1 '29-'33 Water debt (incl.) _ 81.50 
we Pe AL a ee |. Sewer Bonds. aes 30,000¢-Oct 1 '34-'38 | Assessei valuation 1926 _ 15,908,270 
ee Bonds. 1 a;42/ 434811 F-A_ $3,000 -...-1930-1932 | §{8'19 A-O { 40,000c_Oct 1 '39-'43 Total tax (per $1,000) 1926___ $18.70 
5/48 49 a $45 .000- -June 1 31-145 68°20 M-N ere -----1930-1932 | 50,000c Oct 1 '44-"48 Povulation | 1910, 4.597; 1920 “ G87 
Bae eo Ohh. sane t 'o743|0958 22 M-S 1,600 ....- 1926-1928 (110,000¢ Oct 1 ‘49-58 INT. at National Park Bank. N.Y. 
6s 20 J-D 90,000 .June 1 ‘59 AA Fire nc Bond 54%s'22 A-O) 12,500¢e_Oct 1 '26°35 and the Commercial Bank & Savings 
5s °24 wis |X 4 72 : RL 4348 11 F-A $22,000 __- “1930- 1940 | 58 '22 A-O 13, - “jr 1 1937 Co., Fostoria. —— IST 
5s '25 M-S. 60'000..Mar 1 '27-'46 58°19. A-O 20,000 -___ 1930-1939 ru pding Bond A 6-"3C Ay ord vee tg tg res 1 1926 
Sor DEBT July 1 '25__$1 050. 500). “Police Improvement Bonds. “ai he i, nan ug 1 ‘26-30 one ee ian” Sa 2 1 eet 
Tax tate (peri 000) i019..,°614 40) Refunding Bonds. | SAR Bea Si gine AAP LIOR | 64 18,M;B, 139.000. Hed 92848 
* eee 4. 27-"% , ». 656, 
INT. at Commercial National M-N$15,000c_Nov 1 '26-'34 | HoND. DEBT Jan 1°26. $162,681 TOTAL DEBT July 1 "25. $155,000 
Bank, Youngs‘own. * Equipment & 00 Sant nee Assess. val. '26 (3-5 act.) _.7,114,630 Sinking fund___.._.---- “se mit 
8 58 "26 J- J - a School tax ( $1,000) 1926..$10.98 Assess. val. 192! nein y J 
EATON: ace 1s in Preble County. Potiab iar Re Thad i Beb Tit | PePalatton fo i626 Cont.) °°--"9.500| Bax cate per $1,000) 1925... 322.98 
Inc. about 1806. ater debt Gncl ). : z INT. at Painesville Nat. Bank opulation in > 


~------ 1.791.500 © others at Cleveland Tr. Co, Painesv NT. at Chase Nat. Bank. N. Y. 
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FRANEFORT SCHOOL DIST. 
This district (1. O. Frankfort) ts 
in Ross County. 


TOTAL DEBT May 20 ‘2! $27, 500 
Tot.ass'd val. ‘2065. act)1.125.000 
Tax rate (per $1.000) 1920_- $14 70 
Population 1919 est.)---------- 800 


FPRANELIN. 
Thies village 


is In Warren County 
Refunding 
a *) "2 t ‘ 


Bonds. 


58 '13 M-N_ 5,000 Nov 15 192* 
448'M% J-D 15.000 Dec 1 193 
5%s'22 M-S $000. .Mar 1 '27-"32 
5%s'23 J-D 7,0000e. June | '27-'33 
5s'24 M-N! 2,000 Nov 1 1926 
» O00. Nov 0°27 1 
Flood E mergency Bonds. 
Fh 13 P s O00 July 1 1927 
F ire Eng sine Bonds. 
‘ M N00. .Nov 1 '26-'33 
< 3 i v4 
Deficiency Bonds 
6s °2) J $5 000 July 1 1931 
_ Street Bonds. a 
5s 17 A-O $1,000._Aug 15°26-'27 
5s ‘17 A-O 5,000_. Aug 15 '26-'27 
Water Works Bonds. es 
58°25 M-S $8,000 Sept 1 '27-'34 
BOND. ‘DE BT Jan1 25 $80,000 
Sinking fund ; 4,441 
Assessed value 1924 3,310,800 
Tot. tax rate (per $1 ,000)'24.831 .40 
Population 1910, 2,659; 1920. -3,07] 


FRANKLIN COUNTY. 


County seat Columbus 











Sewer District Sewer Bonds. 
5s °23 M-N 15%16,000_ Nov 15 '26-33 
5s '23 M- * 15 > 6,.000_. Nov 15 °26-31 
54s'23 M- 6,000__Sept 1 '26-'31 

7.000. Sept I 1932 

5 4s'23 M-S {24,000_ Sept 1 '26-"2 
\20,000_ Sept 1 °30-"3: 

{ 6,000_ Sept 1 "2h" 2 

54%s'23 M-S + 1,500 Sept ] 192 
4.000 Sept | 41)-"3; 

5 %s'22 M-N15824.000_ Nov 1! 5 26- 33 
54s'23M-N15 18. SOG Nov 15°26-33 
1 3,100__ Nov 15 1933 

54s'23 M-8S) 6,000- _Se pt 1 '26-'27 
(12,000. Sept 1 °28-'33 

& O00. Sept 1 '26-'41 

5148'24 M-S { 2,100____Sept 1 1932 
+,000_. Sept 1 '33-'44 

{15,C00_-Sept 1° a 

o s'24 M-S 2 a so Sept 31 
6§,000_ Sept 1 '32-'34 

| 18.000. ..6 pt 1 '26-'28 

5\%s'24 M-S (25,000__Sept 1 '29-'33 
“4,200. .-sept i 1934 

{s'24 M-S | 1,200__Sept 1 '26-'33 
1,800_._.Sept L 1934 

5\s'24 M- 7,000__Sept 1 °26-'32 
1 600__._Sept 1 1933 
{16,000__Dee 2 °26-'29 

5448'24 J-D { 3,900 Dec 2 1930 
12,000__Dee 2 °31-'3 

51448'24 A-O { 1,200 Oct 1 1926 
5,000_.Oct 1 '27-'31 

5 \4s'24 A-O 600 Oct 1 1926 
5,000. Oct 1 °27-'31 

5 ¢s'24 M-N 900 Nov 1] 1926 
7.000_ Nov 1 '27-°33 

58°25 A-O { 2,400 Oct 15 1°26 
24.000 Oct 15 '27-'3 

Memorial Building Bonds. 
4s ‘(03 M-S 8) 9.0008 Mar 1 '27-'2& 
58°19 J-J 3,000. Jan 15 '27-'29 


Sewer District Water Bonds. 


§s'22 F-A$144 000__.Feb 1927-34 
5s'22 M-S_ 6,000 Sept 1926-31 
58°22 M-N 35.00. Nov 1926-31 
§s'22 J-D &8,000_._Dee 1926-33 
§s°22 J-D 12 600 Dec 1926-32 
5s 93 A-O } SOG. Oct 1926-28 
58°23 M-N 100... Nov 1926-28 
5%s'22 J-D_ 12,("0_-_ Dee 1926-31 
6s'21 J-D 8&41,0°0...Deec 1926-31 
fs °21 J-D 3.000... -Dee 1926-30 
6s °22 M-N 24.009... Nov 1926-3! 
5\%s 23 M-S 8,000. Sept 1 26-33% 
54%s'23 M-S {12,000__Sept 1 '26-'29 
8,000. Sept | rT | i 33 

5%s'24 J-D [56,000__Dee 2 '26-'33 
6,700 Dec 2? 1934 

5\s'24 A-O O00 Oct 1 1926 
7,000__.-Oct 1’ 33 

5\4s'22 A-O 9 000 Oct 1° oT "34 
§s8'25 A-O { 2,000__Oct 15 '26-'27 
G00 Oct 15 1928 

8°25 A-O {| 700 Oct.15 1926 
10,000__ Oct 15 '27-'31 

Tubercutosie-Hospital Bonds. 

ts $4 000 Dec 1 1926 


5 Bier 20 M- 3 J 45,000_Mar 1 '27-'29 


‘ | 17.000._.Mar 1 1930 

4%48'25 A-O {55.000 Oct 1E °26-"30 

70.000__Oct 15 '31-'37 

Ch lidren’ s Home Impt. Bonds. 

5s 29 M-S- 6,000 Sept 1926-28 

5\4s'23 M-S1 5{5,000_Sept 15 '26-"30 

624_._Sept 151931 

Subw Bonds (Co.'s Portion). 

4%s'l7 M-S_ $15,000__.Mar 1 1927 
Road Pachinery Bonds. 

5s '17 J-D $1,000 _. June 1927 


County Office Bldg. Bonds 
5s'19 J-D $9,000 June 1927-29 

+ a Ditch Bonds. 
4\%s'16 M-N$16 000 


_. Nov 1926 
6s '21 J-D 2,000 _. - Dec 1926 
6s '22 A-O 1800... Oct 1926-27 
58°23 M-S-~ 8 400 Sept 1926-32 


Land Purc hase Bonds. 
§8 ‘19 J-3 $12.000__July 1927-'29 
Inter-County Highway Bonds. 


54s'24 A-O $48,000__Oct 1 '26-'33 
L8,000___ Oct 2 *26-" 28 
5%s'24 A-O { 5,250 Oct 2 1926 
20,000 Oct 2 '30-'33 
5\s'24 A-O { 8,000___Oct 2 '26-'33 
Road Bonds. 
4%s'16 M-S $13.000__._- Sept 1926 
58°17 J-J 21.200. July 1927 
53°17 F-A_ 11 400___Aug 1926-27 
5s°17 M-N +,000_- ~Nov 1926-27 
58°18 F-A 33 000___Aug 1926-28 
58°19 M-S 108 000__.Mar 1927-29 
§s°19 J-D 27.000. __June 1927-29 
58°22 J-D 216 000___Dee 1926-31 
5s °22 F-A 246 000__.Feb 1927-32 
58°22 A-O 14,000___Oct 1926-32 
514s'20 M-N 52.000... -May 1927-30 
5 4s'22 A-O 132 000_..Oct 1926-31 


5\4s'22 M-N360 000_- 
6s '20 J-D 


Nov 1926-31 
148,000___June 1927-30 


6s '°20 M-N$20.000_..May 1927-30 
6s '20 J-D 52,000___June 1927-30 
6s °20 A-O 235 000 Oct 1926-30 
6s '21 M-N234.000 May 1927-31 
fs °21 I-D 182,000__._June 1927-31 
8 "22 J-D 3 000- Dec 1926 
12,000 Dec 1927-32 
5s '23 A-C 7,000_.-Oct 2 '26-"32 
58°23 A-O 9. 000__.Oct 2 '24-"32 
8 '23 M-N; 4,900 Nov 1 1926 
24.000... Nov 1 ‘27-32 
5s '23. M-N! 9,500 Nov 1 1926 
54.000 Nov 1 ‘'27-"32 
S 25 I-N/ 8,000 P 1 '26-'27 
15,000 Nov 1 ‘'28-'32 
f §6.000_Nov 15 *26-"28 
5s '23 ' 1.500 Ni 15 1929 
3 000. Nov 15 °30-'32 
5s °23 M-N 35,000. Nov 5 °26-'30 
2 OOO. Nov 5 '31-"32 
5lés'2 J-D — OM [en 5 °26-"2® 
16,000_D » *29-"32 

8 f),f le - 
i44s'23 M-S 49,000__Sept 1 *26-'32 
56°24 A-O [28,000__Oct 15 '26-'29 
294 000 __ Oct 15 °30-°33 
=O 000 Oct 1 °26-'30 
5s °24 A-O <« 9.500 Oct 11931 
18,000. .-Oct 1 32-33 
5s '°24 A-O [14,000__.Oct 1] *26-'32 
1.000 Oct 1 1933 
16 000 ~Oct 1 *26-'26 
8°24 A-O (15,500 Oct 1 1927 
90 000 Oct 1 °28°33 
§s'24 A-O {16,000 Oct 1 '26-'27 
2,000 Oct 1 *28-°33 
5\4%s'24 M-N/ 4,000__Nov 1 '26-'27 
21,000__Nov 1 '28-'34 
4748°25 A-O f 700....Oct J 1926 
§ ,000...-Oct 1 °'27-"32 

Bridge Bonas. 

58°14 M-S$123 090_...Mar 1927-29 
58°17 F-Aj 34,000- Aug 1 1926 
1 15.000....-d Aug 1 1927 
58°17 F-A 23.000__.._Aug 1 1927 
8°17 F-A 390,000_._Aug 1926-38 
58°18 A-O 456.000_- Apr 1927-38 
5\%s'20 M-S 225,000..Mar 1 '27-'35 
19) J-D 65.000_June 16 '27-39 
53%s'21 A-O 238,000_.-Apr 1927-41 
68°20 J-D  63,000_.June 1 oy 35 
6s' 21 M-N 50,000_.May 2 °27-'3! 
6s "21 M-N 44,000 May 1939-40 
) 448'24M- 81! 5J28.000 Sept 15 26-"32 
| 3,700. Sept 1H 19:33 
» 48'24M- S15) 14.000. Sept 15 °2ti-’°32 
300 . Sept 15 1933 
TOT. DEBT July 1 ‘25 244.991 
Sinking fund..___- : 589.953 
Total ass'd val'n, 1924__714 002.750 


Tax rate (per $1,090) 1922_-_- 
Ponulation in 1420 


INT. at Treasurer's office 


$25.50 
3.5] 


2 


PREMONT. 
This city Is In Sandusky County. 
Refunding Bonds. 


4%4s'17 A-O $3,880_..._Apr 1 1927 
ls |) Re ee 
Comfort Station Bonds. 

58°19 A-O | $800c_Apr 1 ‘'27-'30 
1 1.000ce_Oct 1 °26-'30 

St. Impt. Bds. (City’s Portion) . 
5s ‘17 A-O $500... A&O 1 '27-'28 
14, 8'17 A-O 1.000 “Apr 1 ‘O7-" 36 
‘19 A-O {| 4000c_Apr 1 ‘'27-'30 
1 5 0ONe_ Oct 1 °'26-"30 
58 ‘19 A-O [10 900c_Apr 1 '27-'30 
112.500e_Oct 1 °26-'30 
63°20 A-O t+ 000° Oct 1° 26 30 
1.0000¢ Apr 31 


Mun. Impt. Bonds (C ity’ s Portion) 


{$6,000 April’ 
1,000 pr 1 192 
5\%s'22 A-O +} 6 000___Apr 1 °30-’ 
1.000 “ape l 1932 


Fire-Department Bonds. 


s'19 A-O {$2 000c_Apr 1 '27-'30 

2 00¢c Oct 1 °26-'30 
GEN. BD. DT. July 1°25 $337,096 
Assessed valuation 1923_ _18,277,.940 


rotal tax rate (per $1,000) '23_844.90 

Population in 1920. seseekeeee 
INT at office of, Sir ikine Fund 

Trustees and City Treas. office. 


FREMONT CIT! ‘CHOOL DIST. 
This district is in Sandusky Co. 
meruading Bonds. 

Ss ° F-A $41.000c__F-A 
High School Bonds. 
23 A-O8170,000e 
20 A-O §2.500c 
, ios A-O 17 000c 
BOND. DEBT Apr 23 '26 
Ass'd val. '26 (85% act.) 
School tax rate ( 
Population 

NT. 


°26-'31 
Oct 1 '26-'42 

_Oct 1 1937 
Oct 1 1928 

S985 500 
23.000 000 
er $1 ,000)'26 510 20 
(estimated)... ...15,000 
at the District's Depository. 


” 


ay 
) 


FULTON COUNTY. 
Wauseon ts the county seat. 


Road |Bonds, 


6s J $7 500 1926-1927 
5s J-J 55.500 1926-1929 
Os M-N 31,000 1926-1927 
5's M-S 95.960 1926-1930 
6s M-S 115.000 1926-1931 
5s M-S 334.460 1926-1934 
GEN. BD. DT Apr 21°26 $639.420 
Sinking fund 95 000 
Assessed value, real 28 315 460 
Assessed value, personal 16 749 460 
a ass'd val. '26 (44 act 15 064 920 
Total tax rate (per $1,000 "26-317 sv 
Population in 1920_____- = 25.000 


INT. on road bonds at "County 
Treasurer's office. 


GAZION. 

This city ts In Crawford County. 

Fire-Engine- Purchase pounds: 
"15 


5s J-J 36.000. July 1 -"38 
Elec tric Light Bonds. 

5 \4s'22J-D 8$t,.000.._Dee 1° 5°33 

‘ 20.000 Dec ] 34 t5 

5148'24 A-O 24,000c__Oct 1 '26-'37 


Ww. ater Works Bonds. 


5s S80 000 Mar 1 1929 
Street Impt. Bonds (General). 

+? oe. BAD ea -19 

5s *i8 A- ? er Apr i 1928 

Bt (s°22 F- {10.000c- Feb 1 °27-"31 


-Feb 1 1932 


«ae 








Sewase-Disposal Bonds. 
4%s ——— Te 


im 


54s’ 25 A-O |{ 33, 300, -Apr 1 '27-'37 

4,000__--: Apr 1 1938 

54825 A-O 2,.000¢ Apr 1 1939 
Gasoline Tractor Purch. Bds. 
5%s'22 J-D $3.000__Dece 1 °25-'27 
BOND. DEBT July 1925_. $712,491 


Ass‘’d va]. °22 (abt. % act. 9, 200. 000 
Total tax (per $1,000) 1922. _$26. 80 
Population in 1920 374 

INTEREST is payable at Galion 


GALION CITY SCHOO! DIST. 


44s 17 A-() $40 000 a ee 
($2.000 Apr1 & $1,500 Oct. 1.) 
3 -hool Bonds. 
18 A-O { 3:34 5O0ce_Apr 1 "2fi-"49 
24,000c.Oct 1 °26-'49 
5s °19 a f 2° 50M) eee a ees Ee 
$%*48°25 A-O 240,000__.A-O 27-'49 
For maturity see V. 120, p. 359 
TOT. DEBT Apr 24°26 $493 426 
Ass'd val. °25 (75% act.).10.048 900 
Tax rate (per $1,000) 1925__.-$14.! 
Population (est s 600 
GALLIA COUNTY. 
County seat ts Galllpollis. 
County Hizhway Bonds. 
s'20 A-O/$!10,000..Apr 1 '27-'28 
\ 3,000..._Apr 1 1929 
5\%s'23 A-O 21.000c_Apr 2 °27-'33 


T urnpike Bonds 


4\%s 10 J-D $40.000c_.June 16 1930 
Funding Bonds. 

-8 “16 $12,000__..Mar 1 1936 
Refunding Bonds. 

66°18 A-O0/320,000---..- Apr 1927 

££ f. eo Apr eT 
5s ‘1 J-J 60,000_July 28 3. *< 
TOT. DEBT July 1'25.. $27 $ ‘3p 


Total ass’d val'n 1924____16 509 690 


($8,500_..-Sept 1 1926 
16,000__Sept 1 "28&31 
45,000. Sept am "27-'29- 


5\s'24 M-S - 


*32-"33 
5%s'24 M-S 37,800_-Sept 1 °26-"33 
(For maturity see V. 118, p 1818) 


{18,000c_Sept 1 ‘27-29 
/14,000¢c_Sept 1 "26&'28 
14,000c_Sept 1 "31-"32 
7 ,893c..-Sept 1 1933 


5s'24 M-S - 


Read Bonds. 


5s A-O $! 3.600..-A&O °26-'29 
(See V. 108, p. 1848, ‘for maturity.) 
6s “20 s-a 32 006 May 1 1930 
25,000¢e_..M-N 1926-30 
6s '21 M-N; 3,000c May 1 1931 
3,147.35c Nov 1 1931 
6s '22 M-S 43,281_...Sept 1 1931 
6s "22 M-S 99,815- _.-Sept 1 1931 
6s '22 M-S 37,369 .Sept 1 1931 
6s '22 M-S 86.862 Sept 1 1931 
6s °22 M-S 35 .O0u Sept 1 °26-'°26 
25.000__Sept 1 °27-"31 
6s '22 M-S 60,000__..Sept 1 1931 
6,000. .Sept 1 '26-'28 
3,000_...Sept 1 1929 
5\4s'24 M-S + 4,000_-Sept 1 ‘30-31 
| 3,000_...Sept 1 1932 
| 2,395_....Sept 1 1933 
5%s'25 A-O 37,340 Apr 1 1935 
5s '25 M-N 64,950 May 1 1935 
5448'25 M-S— 29,000 Sept 1 1935 
TOT. DEBT June 1 '26._$1,002,157 
Sinking fund ; 66 562 
Assess. Value real estate. _ 18,639, 570 
Assess. value, personal... 6,418,770 
Tot. assess. value 1925 5,05 


Co.tax rate(per$1,000)'25__-.22 

Population 1910, 14,670; '20, 15,036 
NT. on refunding bonds and 6s of 

1921 payable at (o. Treas. office. 

GENEVA. 

This village is in Ashtabula Co, 

Water-Works Bond 


State&Co.tax per $1 .000) °23-$22.00 45 asia, Bee oseuu 1929-1939 
Poouln 1910. 25,745: 1921, 23.311 Paving Bends. 
INT, at Treasurer’s office. cc. ___ 1926-1933 
eaeaes ‘Sewaxe-Disposal Plant Constr. 
GALLIPOLIS. 5\4s’22 A-O $47,000__-Oct 1 '26-'46 


This city Is In Gallla County. 
Water Works Refunding. 


4.90s'14A-O $75,000_...Apr 1944 
Deficiency ponds. 
6s ‘20 A-O 500_._Oct 1 '26-'28 
Redemption a 
4s ‘12 J- D $18,000 Dec 20 1932 
58°17 M-S 12,000--Sept 1 '26-'37 
* ire Department Bonds. 
‘21 J-J $500 Jan 1 1927 
2,000.._Jan 1 '28-'29 
Refunding Bonds. 
5s -A {[518.000Aug 25 '26-'43 
\ 1,500 Aug 1 1944 
6s '20 A-O 22,000_Oct 15 '26-'47 
5s '22 F-A_ 14,000_Feb 24 '27-'40 
6s °23 F-A 7,.000_.Feb 2 '27-'33 
5\4s'24 F-A 7.(00.-Feb 2 '27-'33 
Water-W orks Bonds. 
fs '23. M-S_ $6,000 Mar 1 ‘27- ‘29 
TOT. BD. DT. July 1°25 oss 5.600 
Assessed value 1924 .733 960 
Total tax per $1,000 i694" "3 90 
Population in 1920........-.-- 6,070 


NT. at office of City Treasurer 


GALLIPOLIS ‘CITY SCH. DIST 
Building Bonds. 


4\%s'16 M-S $45 590c_Sept 1] '26-"38 
6s '20 F-A $,000.--Aug 15 1926 

O00 Aue l 27-2 
BOND DEBT — ¥ 2h 71.000 
Ass'd val. '26 (act. ee ae 300 ,000 


School tax rate per$l 1000) *26 $10.5 50 
Population in 1920 5,070 
INT. at the district de euageoe. 


GARFIELD HEIGHTS. 


This village is =, Cuyahoga Co. 


GEN. BD. DT. 3'25 $110,000 
Water works debt. (ake i‘). 476,860 
Assess. debt (add'l) 2,155,885 
Sinking fund 228 826 
Assessed value 1924 18.000 000 
Tax rate (per $1,000) 1924____818 60 
Pop'n 1920, est.), 6,056 


2,550; 1924 


GARFIELD HEIGHTS VILLAGE 
SCHOOL DISTRICT. 
This district_is in Cuyahoga Co, 
22 A-O S75.000C_Apr 1° 2 


48'25 M-N110,000_-Nov 1 


5°48" 


*41 


26 -" 47 


BOND DEBT May 7°26 8$645,000 
Assessed value 1926_... .. 7 657 610 
Sch. tax rate (per $1,000) '26__$1.86 
Population (est.)........ 6 50 
laf pave ible at the Central Nat 
Bank, & Trust Co., Cleveland 
GARRETTSVILLE. 


This village is in Portage County 


Street Impt. Bonds. 
6s ° $500___Sept 15 1926 

“Refunding Bonds. 
"16 M-S $6,500__._Sept 15 1926 


(Subject to “call after Sept. 15 1921.) 
58°17 M-S $3,500...Mar 15 1932 
(Subject to call after Mar. 15 1927.) 


Water-Works Bonds. 
§s 17 J-D_ $2,000-Dee 15 _°28-'29 
BOND. DEBT Mar) '17_- $57 459 
Total assessed val. 1916___1,465,265 


Tot. tax rate (per $1,000) 


*16.$15.40 
Population 1910. 1,001; 


1920, 1,11% 
GEa0UGA COUNTY. 


Chardon is the county seat. 
Refunding Bonds. 

7 A-O/310,000c_Apr 1 

12,000c_Apr 1 °32- 


5s ° 


2,296.38 June 1 19 
6s ‘18 J-D { 8,000__June 1 '29-'32 
12,000._June 1 °33-'36 


2,000....June 1 19237 
6s ‘23. A-O 3,.000..Oct 1 '26-"31 
infirmary Bonds. 

§s°15 A-O §$4,5900_._May 1 '27-'35 
Inter-County Highway Bonds. 

$16.000._Sept 1 °26-'29 

6s°22 M-S 1.500 Sept 1 1930 

5.250 Sept 1 1931 

7.000 Oct 1 1926 

13,.000..Oct 1 ‘27-'28 

514s'23 A-O { 7.000 Oct 1 1929 

13.000. __Oct 1 °30-"31 

7,400 Oct 1 1932 


(For maturity see V. 116, p. 434.) 
Venera P at bonds. 
5s "2 1 5.000. Sept 1 '26-'30 

7.500__Sept 1 '31-"35 
TOT. BD. DT. ‘Dec 1922... $158,700 
Assessed valuation 1922-...5.222,140 
Population 1910, 2,496; 1920, 3.081 
GEORGETOWN. 


This village is in Brown County. 
Public Mall & Oitice Building. 


48 $6,500. a 21 1930 
Electric-Light Bon 

4s $2.4 ,400- OF ab + 1942 

5 4s'20 M-s o 300- M: ar 20 '27-'32 


1.750_Sept 20 '26-'3: 
BOND. DEBT June 1921-. $39,600 
Total assessed val. 1920_.-1,802,765 
Total tax rate(per $1,000) '20-$ zs 50 


Population in 1910... es coueier i areas le eee 1,589 
GERMANTOWN. | 

This village is in Montgomery 
County. 

W ater-Works Bonds. 
5\4%s'22 M-S8$105,000 Se pt 1 '26-"46 
BOND. DEBT June 7 $136,000 
Assess. val. 1924 60% act 2°776'510 


Tax rate (per $1,000) 1924...$28.00 
GERMANTOWN VIL. SCH. DIST. 


Tais district (P. O. Germantown) 
is in Montgomery County. 

$27,000c_Sept 1 '26-'34 

5\4s'21 M-S- 60,000c_Sept 1 35-46 


60,000c_Sept 1 °47-"52 

§,000..Sept 1 °26-'27 

s'22 M- 28,000. Sept 1 ’28-"41 

rf OND. DE BT Sept 19 22 $190,000 
Assessed v: ilue , real estate. 1,695,430 


1,590,590 


Assessed value, person 1 . 
3,286,020 


Total assessed value 1922 
Actual value (estimated 4.000 ,000 
INT. payable at the First National 
Bank, Germantown. 
GETTYSBURG CONS. 8. D. 
This district (P. O. Gettysburg) Is 
in Darke County 
School E rection Bon 
( $2,000..- “is 
“8 ,.000..Mar 1 
4.000. Sept 1 
5\4s'20M-S{ 16.000..M-S 
| 27,000..Mar 1 '36-"44 
| 30.000..Sept 1 '36-'45 
{ far 1 1945 
BT §183.000 


1927 
‘28-31 
‘28-31 
'32-"35 


5,0 nan 
BOND. DE Apr 24 


; 
zh 


Floating debt (additional) - 19,000 
Sinking fund 4,000 
Assessed valuation 1925_..4,000,000 
Population in 1926 (est.) ..- 2,000 
GIRARD. 
This city is in Trumbull County. 
Water Purification Bonds. 
6s °24 A-O $57,500_.Oct 26-48 
5'48'25 A-O & 400. Oct 1 °27-'50 


Fire Engine Purchase Bonds. 


6s '23 A-O {$8,400_..Oct 1 °26-'32 

21; 2____Oct 1 1933 
BOND. DEPT Apr 22°26 $343,937 
w ater debt (incl 218.800 
Assessment debt (add'l 70,345 
Floating debt rdd'} 15.675 
Total assess. valuation '25 10,972,330 
Tax rate (per $1,000) 1926 $22.22 
Popula’n 1910, 3.736; 1920, 6,556 


GIRARD CITY SCHOOL DIST. 


This district is in Trumbull Co 
5s° 05 J-D 16.000¢ 1926-1933 
Fea rer: 1034 
3s 06 J-D RO See 1936 
ar Bel) Se. stsbsenn 1937 
5s "OS M-S 2 OU ...1938 
1 16 A) 65.0008 1926-1954 
58 16 A-O) §.500¢c A-O i PAS be 34 
5s °19 ,-) HO 1926--1943 
5\4(s'24 J-J 68.750¢c_July 1 °26-'48 
5\4s'24 A-O 68.750c_Oct 1 °26-"48 
54824 71.875c_—. ..1926—-1948 
24s 24 71.875¢ .. 1926-1945 
TOT. DEBT Apr 24 ‘26 $136,750 
Total assessed value 192 
80-90% actual) - "18 137 .490 
Sc hool tax rate per 21.000 25. $6.50 
Populati« in 1921 (est.) 9,000 
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GLENDALE. 
Fa village isin Hamilton Co. 
Se age mercovemont Bonds. 
.8 32. 5°s00C. Sept. 1 1926 
. 40. 000c_Sept 1 °27-'46 
Ww ston eree Bonds. 
8°22 M-S $31.500c_Sept 1 Ft + 46 
BOND. DEBT Apr.1'25. $92. 
Water debt (incl.)......-- . 
oe |). ea 
Tot. ass'd val. 1925 (act.)- 


Total tax rate (per $1,000) '25- $21. 54 
Population in 1920 (est.)_..... 1.8 
Bank, Cine. 


INT. at Second Nat. 


GLOUSTER. 

This village is in Athens County. 

3 net Bonds. 

‘17 M-N $2-500¢ ..--1926-1930 

“Refunding Bonds. 
5s '15 J-J 200¢_ July 15 °26-'27 
5s ' i? M- : 4.800 - . . - -192' 1927 
6s '24. M-S  9,000__Sept 1 '26-'34 


Debt Extension Bonds. 


68 '25 M-S $3.000__Sept 1 '26 '31 
BOND. DEBT Apr 21 '26 $22 .292 
Water debt (add’l)____._- 2 500 
Assessment debt. (add'l)... 10,214 
Tot.ass’d val.'25(60% act.) 2,017,150 
Total tax rate (per M.) 1925_ .$22.90 
Population 1910: 2.527: 1920, 3,240 
GOSHEN TOWNSHIP. 

This twp. (P. Salem R. F. D 


No. 5) is tn ¢ “olumbi, ana County. 

GEN. DEBT Mar. 30 '25. $85,000 
Total tax rate (per M.) 1924.$18.20 
Population 191 1,446 


GOSHEN TWP. 'P. RURAL 8. D. 
This district (P. O. New Phila- 
delphia) is - Tuscarawas County. 
5d48'22M-N /$48, 100c_M&S 1 °27-'37 
2,000c_..Mar 1 1938 
BOND. DE AT July 1922 $79,500 
Assemee value 1922__ 4,799 .920 
INT. at the Old Savings & Trust 
Co., New Philadelphia. 


GRAFTON TOWNSHIP. 


This townehly (P. O. Grafton 

R. F. D.) is in Lorain County 
6s ‘22 A-O /$3,000_.-Apr 1 '27-'32 
500. .-Oct 1 °26-"32 


BOND. DEBT June 1 1922 $37, 000 
Sinking fund 3,20 


1 val'n, real estate_ 71,692'535 | 6s 
Assessed val'n, personal_ -1,768,385 
Total assessed val. 1921__.3,46 , .920 


(Assess. about 90% aed. 
Total tax rate (per $1,000) ‘21 si5, 40 
yy . i ei 


GRAND RAPIDS TWP. 8. D. 
This district (P.O. Grand Rapids) 
is in Wood, Lucas 2 Henry counties. 
sq building Bon 
A-O #0 Obbe. A&O 1 '26-"40 


be 19 SS | eee 
Emergency Bonds. 

5s ' A-O $250_...Oct 1 1926 

6s A-O 3,200.-A & O '27-"30 

BOND. DEBT May “95 ' 22 $15.7 rel 

Floating debt__.__...___- 12,50 


Assessed valuation 1922__.2.750 300 
(Assessment about 75°; actu ‘i value) 
School tax fate (per 31.000) '22_$2 65 
Population in 1920 (est.)..-..- 1,700 
NT. at office of Treas. Bd. of ‘Ed 


GRANDVIEW HEIGHTS. 

This village (P. O. Columbus) fs 
in Franklin County. 
Park pepe. Bonds. 

ra) 





4,000}! 
- 2,684,000 | 5! 











Total tax rate (per $1,000) ’25-. $31; 40 
Population in 1920__-.......... 858 


GRANVILLE. 
This village is in Licking County. 
Street Bonds. 


5s "15 A-O $9. 000_.Oct 1 '26-'34 
5s '17 M-S 800__Sept 1 °26-'27 
<a cn Deiiasaseuckonokes 
5448'22 A-O 6,000_.Oct 1 °26-'31 
5'e8'25 A-O 4,.000_._Oct 1 '26 °33 
750___._Oct 1 1934 
Water Works Bonds. 
5s Ppa, 1636- 1927 
TOTAL” DEBT Apr 1920_..$49, 800 
Assessment debt (add'l).... 46.244 
| ~~ eee 4,537 
. Y eee 11,000 


Leen asses. val. 1919... - 
otal tax rate (per $1,000) ° 
Population 1920 (Census) 


19.$17.50 
1 440 


GRANVILLE VIL. SCH. DIST. 
School Bonds. 

- 5 ... $10,000...Apr 7. 1934 
(7; Beh . 22 O60. ccna Fe 10 
($500 yearly 1927-1934; $1,000 Tt 

1935-1952, and $500 1953.) 
TOTAL DEBT June 1921. $81,800 
Total assessed val'n 1919__2,066,280 
Total tax rate ( (per $1, 000) *21-$17.50 
INT. at Granville | e Bank Co. 


GRATIS VILLAGE AGE SCH. DIST. 
This district (P. O. Gratis) is in 
Preble County. 
Hullding Bond 
5s ' A-O $17 500..A-O 1 '26-'35 
Retu nding Bonds. 
6s A-O $4,220__Part ‘yearly to to 1934 
rOTAL DEBT June 6 1926.$19,.000 


Floating debt (add'])....-.- 6,981 
Sinking fund 1.390 
School tax (per $1,000) '25.$10.00 + 
GREENE COUNTY. 
Xenla Is the county seat. 
Road Bonds. 
ou ss 00Ne ....1926-1927 
000 eac h six —- 
from Mar 1925 to 
)Sept 1 1928 
6s ‘21 ... «8,000 each six months 


from Mar 1 1929 to 
Mar 1 1931 
.- “a 
90 ,000c. M&S 1 °26-'32 
\ 600c_ aS 1 1933 
Court-House Bond rs 
4s‘°01 M-S $16,000c~. Meh 1 '27-"30 
is 2'01 M-S ¥ 000c...Sept 119 26 


Bridge Bon 
‘20 M-N ds 000e May 10 °27-'35 
{ “9 ,500¢ Nov i0 2ti-’35 
63°21 ... 22,500¢{1,500 s-a from 
4Sept 1 "26 to 
\Sept 1 1933 


-Sept 1 °25-"29 
{20,000eMar 15 "27-28 


5 5 48'23 M-S 


6s 


Funding Bond 
5s '15 M-S $25, oode 
44438'16 M-S 


1.000¢_..Mar 15 1929 
448'17 A-O [20,000cApr 16 '29-'30 
1 9,000e ..Apr 1931 


TOTAL DEBT July 1°25. $460,550 
Assess. val., real estate. ..31,397.760 
Assess. val., pe qoones ---19,658,120 
Total assess. val. 1925. 51 055,380 
State& Co.tax (per $1 000) °25.-$9.00 
Pop'n '10, 29,733; 1920.....-31,221 

Pir. on court-house bonds payabie 
in Chicago; other loans In Xenla 


| GREENFIELD. 








5\s'24 $4.500..Oct 1 '26-' 34) This village ts In Hig chland County 

Fire Deve. ‘Bonds. , P Incorp. “about 1840 or 1850." 
5s'24 $9,000_.Oct 1 '26-'34 Sewer and Street Bonds. 

Bn vig * rl Bonds. aoe 3.90s M-N $25,000c_._.Nov 5 1930 

5s 24 A-O $1,800..Oct 1 °26-'34| Steam Roller and Street Bonds. 

ater Bonet 08.0 98-90} 444s'08 M-S $50c._ $250 yearly 
$1,000. -Oct 2h ¢ i Water & Lt. Bonds. 
5%s'24 A-O ; 400_-- Oct i 13081 | Rotund! $ $10,000. Sept 1 ‘26-29 
. 600.-0ct 1 °32-'34| * Water and Light Bonds. 
2: 1gs'24 246,000. Oct 1°25 413.905 M-N $10,000c...May 1 1931 
5}48 24 ~ 242.500. ..Oct 1 26 tad Fire Dept. Bonds. 

Paving Bonds. 6s ‘17 J-J $450c___$450 yearly 
54s'24 A-O $1,800..Oct 1 '26-34| Water Works Impt. Bonds. 
54s'24 A-O  1,000.-Oct 1 (26-271 6s ‘21 M-S $46 .000c-.-$2,000 yrly 

{ 2,700_._Oct 1 '26-'34} tery Bonds. 
5%s'24 A-O < 2,700._Oct 1 sh-34) | Cemetery $4,500c_._..Nov 5 1930 
1,200.-Oct 1 '26-'29 Street Bonds. 

Improvement Bonds. Klus J-D) $5.009¢_Dee 1 °26-'30 

($5,000___Oct 1 °26-31 Bige'23 M-S 800c__.$200 yearly 
5}$s8'23 -.. 4 1,000- --Oct '26-'27 | 5148'24 M-S 4,160c__.$260 yearly 
 , §600...Oct 1 "26-31! Sanitary Sewer S stem Bonds. 

Water and Sewer Bonds. 5s fanite M-S 15 er Syst Aug 6 1934 
§s'23 ... $300...Oct 1 '26-"28)55'16 A-O 3,000c_..$1,000 yrly 

sewe r Bonds. : 5\%s'23 M-S 3'000c.. .$1.000 yrly 
5\gs'24 $2,500. _ Oct 1 '26-°30)5143'94 M-S_ 6,240... -$390 yearly 
BOND. DEBT May 20 '26 $128,500 ‘Storm Sewer Bonds. 

Assessment debt (add'l 555.500) 5145'23 J-D $3,900c_ Sept 1 '26-'38 
Water debt (incl.) ; 13.500) City Hall Bonds. 

Sinking fund ‘ 59,449! SS S00 M-S 4f 33 
Assessed val real state s 754 THOS 3s 25 SAO Mar 19 44 
Assessed val.. property 1.533.960) * 650 sept 10 i 4 
Tot.ass'd val.'25 (3-5 act.)10.298.720 BD. DT. Jan 1°25... $164,650 
Total tax (per $1.000) (25 $2.1 | Loans nt debt add’ D- ‘ 27,328 
Population 1910, 489; 1920. 1 “185 Assess. val. "24 (75% act. ).4.559,170 

INT. payable at Brunson Savings} Tax rate (per $1 000) 1924_..$24_30 

Bank, Columbus Pop’ n ‘10, 4,228; 20 (est.)..-4,728 
= NT.at People’s N.Bk.,Greenfield. 
GRANDVIEW HEIGHTS S&CH. 
DISTRICT. 


This district Is In Franklin County 
35 


4%s'1l AO $22.500c._Apr 1 °27 
6s ‘21 M-S { 95,000c Sept 1 ‘28 46 
1140,000c_Sept } "47-60 
5\%s'22 JJ 42. 000c Sept 1 '25-"45 
5a ‘25 M 26,857.34 Sept 1 °27-'49 
TOTAL DE BT Aug i8'25 $310,000 
Sinking fund 1 On 
Ass. val. 1925 (70% act 2,755,300 
School tax (per $1,000) 1925-310 2¢ 
rope, ton in 1924 (est a +.20 


INT at Brunson Savings 


Bank, 
GRANGER TOWNSHIP. 


. payable 
Columbus. 


This township P. O. Medina 
R. F. D. No. 2) is in Medina Co. 

Read Bonds. 
Se ° A-O $13,500c A&O 1 °26-"34 
BOND DEBT Ma 1) 26 aH 500 
Assessed val'n, re: al esta te_.1,209.020 
Assessed val'n, person: sl. 3849. 880 
Tot.ass'd val.'25 (4-5act.)-1 


>| hs 


598,900! Bank, 


— TWP. RURAL &. D. 


his district is in Shelby County. 
"29 = M-S $83,0000_M & 8 °27-"50 
15s 99 M-S 17 HO00e_Sept 1 95-42 
ROND. DEBT May 31 ‘26_ $102,000 
| Sinking fund 6 OOF 
Assessed valuation 1925 1.920.000 
lax ri per $1,000) 19 5 £8.00 
Population estimated) a _ 282 
r. at Piqua Savs. sk., l’iqua. 
GREEN TWP. saa Ss. D. 
| Thi: district is Wayne County 
) AD 3% 0 Oct 1 °26-°43 
‘Diue $2,000 tn en years and $3,000 
in odd vear 
BOND ‘DEBT Mar 24°25. $127,000 
Sir ate 218,000 
Assess. Vi ‘24 ; a tual) — 574,360 
Tax rate per 3 000) 1925 88.75 
Population timated 3.000 
INT. at Farmers & Merchants 


Smithville. 





GREEN TWP. pune. ROR. 8S. D. 
This district (P. O. Yellow Springs 
R. F. D. No. 3) is in Clark County. 


== 


i "ae «ae 
































1 '27- 4 


5.000¢. “7135-1980 


S. en< 


5s ‘20 M-S $25,000c_M-S_ 1926-50/544s'25 A-O 60, ‘000¢_ Oa * eas 45 
= 3) in ol ees 1928|  Bridge-Improvement Bonds, 
‘2 7,.000........-..- 19385 | 4s ‘12 A-O $12, ---Oct 1 1927 
BOND. DEBT May 31° a $35. 750! BT he Bonds 
Tot.ass'd val.’ 23(75% t.) 1,250,000 A-O 25,000c.. Apr 1 1927 
Total tax rate (per $1, 000) 23_$16. 10) is 13 sania 2,500c_....Nov 1926 
Population in 1921__..........- 595) 4 — eee Sept 1928 
|5s'26- ACO y tne Oct 1 t97- 46 
GREENVILLE. PO a 
This city Is in Darke County. "09 90, We July 1 1934 
\So0s07-2- *83,0000.22 Nov 1931 


Bridge Bonds. 
4s ° 0.000__..Sept 1 1928 | , 


_ eetictoncy ye a. 


Re ’ di Ww ter B fs 1-8 $33,000c Sept 1 '26-'28 
48°69 -M-S “8/$12.000e. Sept I 126-29 bre A 0 160, '000c_Apr 1 '28-'31 
ept 1°! ree onds. 
TOTAL DEBT July 1°25- $386,303/48'12 A-O 25.000c... .Oct 1 1932 
Ass'd val. ‘21 (70% act.)_-11,721,284| 58°13 -... 100, el aS May1947 
Total tax (per $1 000), 1921. -$18.50/ 48°09 ..- 25,000c_..-- July 1934 
Population 1910, 6.237; 1920..7,104| Tus mains 25. ‘D0de-=>-Sept 1938 
amuninine —— < = 
GREENVILLE SCH. DIST. ‘Dee's M-S 55,000c-Mar 1 27°38 
ri 7 7°46 --- 
Bee eA et ono Ao 12 da-47 [58°19 A-O 40,000c.-Oct 1 ‘26-'88 
5s'17 M-8 2/000. i Bon 527 6h the Jaa’ TS 
BOND. DEBT June 1 "26 ~ $332,000 6s a J-J (S5'o000 July : RL 
Sinking fund.77777-7--2~ oy apg (80:0000-Aug 1 *31°35 
Tot.ass'd val.26(70% ¥ii}18.000 690 go gi MS LB ite. - ors A 2Ses 
ax rate per ) ) ¥ . giz 
Population in 1926 (estimated) _7 1500} gg $450", Bonds. 000¢ July 1 1935 
GREENWICH. a hoes nape i 5.400c_Aug 1 *26-'34 

This village is in Huron County, Fundi I. a Aug 1 26-"34 
6s ‘20 s-a {$2, +300 - -Dec el 26-30) “sahp TD Benet. Dec 1 '26-'33 
seater works Boda yg 4,| arouce AmPulange Bonde: 
6s 20 J-D . '000-~Dee i 132- 33\ * Street hstenes | Bones. 
is ‘2: - 5,000. Oct 6-' 5| 75 e "9 “ee ORY R10 

of roT. BD. DT. Jan 1 '26-$3,251,510 
6s'24 A-O 4,500__Oct 1 '26-'34| - 

Street Imocovement Bonds. sy) Sinking fund (add'l) - 1h one 
6s 25 AO $4.000- Oct 1 Assess. val. ‘25 (abt. act.)109.000 000 
BOND. DEBT Apr 1924_. $45,515, ‘Total tax (per 1925... $16.60 

er debt (included) _._.. aes : 
Total assessed val'n 1923--1.205'800| POp'm 1910. 5.270: 1020, "89.675 


Total tax rate (per $1,000) °23.$26.10 
Fepeng@on 1910, 876: 1920.....- 827 
NT. at Vil. Clerk's office. 





GROVER VILLAGE SCH. DIST 
This district (P. O. Tiltonville) is 
in Jefferson County. 
School Bonds 
5\%s'23M-S15/ $6: ) 000Sept 15 °26°45) 
| 4,000_Sept 1 '46-'47 
Building Bonds, 
5s 2 Soon 
BOND. DEBT Apr 28 '25_ $106,750 
Total assessed val. 1924___2. 944, 669 
School tax rate( (per $1 .000)" 25 $15.15 


GUERNSEY COUNTY. 





° ounty seat is Cambridge. 
¢ aa 1929 | 
Children’ s House Bonds. 
ss a $5 Ds _ eee 1930 
6s '24 J-J 2,500¢_ July 15 ‘26-30 | 
infirmary (Jnl. in Cambridge). 
5\%s a i. EP eiel eie 1928 | 
Bridge (Int. in ¢ ‘ambridge) 
6s sone SPewiwaeckacs 1927 
6s aaa 1 C0 =e 1929 
6s — ct eae 1933 
Road (Int. in Cambridge). 4 
5s ‘18 J-D 8,000..June 4 '27-'28 
54s 24 J-J 99,000 caer 15 °27-'35 
TOT. BD. DT. July 1'2 $642,084 
Assessed value 1924 . ‘47,635 185 


State&Co.tax(per$ 1.000) '23__$9. 
Population 1910, 42,716: 1920.45, 352 


GUILFORD TOWNSHIP. 
This township is in Medina Co. 


BOND. DEBT May 20'24 $32,500 
Assessed val. 1924 (act.)_..4,061,850 
Tax rate (per $1,000) 1923 -$21.20 


Population 1910, 1,741; 1920_..1,772 


GUSTAVUS TOWNSHIP. 


, township (I. O. Farmdale 
D. No. 1) isin Trumbull Co. 

, Bands. 
5s QM $24.000¢ __..1926-1933 
BOND. DE Bb T May 3 '26 $25. 500 
Tot. ass'd val. '26 (act.val.)1,459,820 
Total tax rate (per $1 .000) '26.$19.20 
Population 1910, 767; Bus snacua 747 


HAMILTON. 

This city Is In Butler County. 
Flood Bonds . 
5s 43 — $100, 000c.May 1 '36-'47 
§e ” F-A 20,000¢. Aug 1°26-'33 

Fire-Department Bonds. 


5s * _.. $12,000c_Mar i '27-"32 
4s 40 F-A 18,000c_..Feb 15 1930 
4s ‘11 ... 22.500¢__...Feb 1931 
5s '18 M-S_ 12,000c.Mar 1 ‘27-32 ¢ 


Electric-Light Bonds. 


48 (06 M-N$#5,000c~ __Nov 1 1926 
4\%48'07 A-O 20,000c_..O0ct 1 1927 
48 ‘O08 J-D 25,000e_...June1 1928 
48°10 J-J 25,0000... July J 1930 
5s’°20 A-O 585,000c. Apr 1’ 27-'41 
5%s'21 . 80,000c ....1931-1940 
cy ae 15,000¢ _...1926-1934 
Ge "Si ... 5 ,000c_.. 1931 
Hs '22 a 40 000ec _...1928-1937 
ra 23 6,060 1926-1937 
Hs" M-S 9,(00¢c_Sept 1 '26-'34 
Gas-Works Bonds. 
4s ‘12 .. $20.000c ..Mayi932 
an°RS 4. 10,000e_..-- Nov 1932 
|) 19.900c_.... Nov 1926 5 
is ‘10 J-J 75.000c___July 1 1940 
44s'17 M-S 24,000c Mar 1 '27-°32 
48°09 .,. 909,000c_..July 1 1934 
he 19 M-N  5.000c_--May 1 1927 
6s ‘21 25,000c .-..1926-1935 
Ditch Bonds. 
4s ‘0S $35,.708.10c..Feb 192% 
Consolidated Bonds. 
4s 000c..... Aug 1932 
L Ronde. 
bs ‘20 \I-N$15,000c__.Nov 1 1930 


w ater-Works Bonds. 


48°06 M-N$115.000c..Nov 1 1926 
48 ‘19 J-J 50.000¢c_. July 1 1930 
4808  ... 60,000c_..Sept 1 1933 
§s°17 F-A_ 10.,000c_..Aug 1 1927 
54%s'18 J-D 60,000c_June 1 '28-'37 


EREST on water bonds Is 


eine at First Nat. Bank, New York; 
upon all others at Hamilton. 
| oustadiains 
|/HAMILTON SCHOOL DIST. 
Sullding Bonds. 
4s F-A $7,000___Feb 21 1927 
\3%s F-A_ 6,000. Feb 26 '27-'28 
4s M-N_ 8,000c.Nov 6 '26-'29 
48 ‘06 M-S 2.000... -Sept 1 1926 
4s ‘07 J-D_ 12,000.Dec 10 '26-'28 
\48 "08 ... 25:000..Ma 1 *2y-"33 
4s din 6,000..Nov_ 1 '26-"28 
10 .000¢c. 5 ty 15 0 
42°09 J-3J 4{10,000¢_Jan 15'32&'34 
8,000c_._Jan 15 1936 
4s '09 ,. 1928-1936 
48 '12 J-D 300,000c_ Dec 10 '33-'41 
5s ‘19 s-a { 40,000_.Dec : "29 
120, 000.-Dee 1 °30-'35 
5 ,000_ os 15 1926 
7. 000... Sept 15 1927 
68°23 M-S /15,000__._Sept 15 1929 
2,000__..Sept 15 1930 
7.000. _- Sept 15 1931 
4,000_ Sept ° 5 °32-33 
6s '23. J-J {160,000c_July 1 °26-"29 
20, _- Saiy i °30-"33 
refunding Bon Ss. 
A $ sand _Feb 12 '27-'34 
1. 408" Os ¥ A + 000._Apr 7 '27-'34 
Funding Bonds. 
68°23 F-A$135 239.7 _1926-1931 
TOT. DEBT May 5’ 36 $745,039 


Assessed valuation 1925_ 109,000,000 

INT, at first Nat. Bank,Hamilton. 
HAMILTON COUNTY. 

County = is Cincinnati. 

Oourt holds Commissioners’ 
right to ect angview Hospital bonds 
see *‘Chronicle’’ of March 4 1916, p. 
905. 


Bridge Bon 
4s ‘05 M-S Hoy s O00. .~Mar 15 1935 
6s °20 A-O 95,.180...-Apr 1 1930 
Road imopt. Bonds. 
4%s'19 J-J $108,000..._July 1 1929 
4%s'19JI-J 154,000_. _July 1 1929 
4%48'19 J-J 15,000. _.-July 1 1929 
4%s'17 J-J_ 175,000__.-July 1 1927 
4\%s'16 M-N 44 4.500....Nov 1 1926 
4\s'16 M-N 61,000....Nov 1 1926 
18°19 M-N 42.500 any 1 1929 
6s "20 F-A 174,000_...-Aug 1 1930 
54s 20 J-D 211,500,222 Dee 1 1930 
48°19 M-N{32, 500_...Nov 1 1929 
16, Pant ...-Nov 1 1929 
(102500 500 | 
41%s'19 A-O; 97, 000} Oct 1 1929 
{145.0 000 
215,006 va 
5s "20 M-S {95,500\Mar 1 1930 
Ns oo 
"291 J-D 260,000_.. June 1 1931 
6s ‘21 F-A 109,000__.-Aug 1 1931 
§s'‘'21 J-J 84.500 ___July 1 1931 
f116 0o)_.._July 1 1931 
6s 21 J-3 (226,500_...July 1 1931 
6s 22 A-O (28,000 __Apr 1 °27-'33 
219 Apr 1 1934 
5s '22 J-D 105,009__June 1 '27-"33 
58°22 J-D 54,.000__June 1 °27-'35 
6s '22 M-N 63,000 $1,477 yriy 
ss 22 J-J 77.000__July 1 '26-"32 
13,186 July 1 1933 
§s'22 J-D {18,000__June 1 °27-"32 
5 327 June 1 1933 
5s '23 M-N/108,000__May 1 '27-'32 
19,144____ May } 1933 
5s °23 F-A‘184,000__Aug 1 ‘26-33 
189 Aug 1 1933 
5s '26 M-S 2 OGBRe Mar 1 1928 
117,.000¢ Mar 1 ‘'29-'37 
$'48'26 A-O! 22.017.25._Oct 1 1927 
207,000 Oct 1 ‘28-36 
> 072.03 Oct 1 1927 
1 26 A-O /12,900 _Oct 1 '28-'3 
19.000. Oct 1 $2-'36 
Court House & Jail Bonds. 
444813 A-O $25,000c__June 27 1943 
4%s'l4J-J_ 25, ‘000_._--Jan 2 1944 
ts'14 A- 0. 100,000. _June 12 1944 
4\448'15 F 500,000__..July 1 1945 
4\4s°16 A-( 500.000... Oct 1 1946 
4%s'17 A-O 500,000..--: Apr 1 1947 
5s ‘18 AO 850,000....Jan 11 
5s "18 A-O 500.000..--Sept 1 1948 
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— oy COUNTY Concluded. 68 M-S $65 ,.000¢ Sept 1 '26-" 3} 
ood Emergency Bonds. ) 48°23 Bond -8 36. 000c_Sept 1 '26-"32 
; F- 8 3.Aug 1 144* _ Pike Bond ay 
‘is: 43 MB B00 = a Sept 11944 5s A-O “t4 0 0c_Oct 10 ‘26-27 
Court-House Rebuilding Bas. 58 M-S = 6,.690¢-Sept 3 '26-"28 
*85 M-N$350,000c_.May 1 193/ 5s A-Q 28,'0ce Oct 2°26 29 
(Subject to call after May 11915) 5s M-N 20,000c_Nov 1 '26- 29 
48°86 J-D $25,000c__June 1S 1936 5s A-O 4,000 Oct 15 '26-'29 
(Butject 4 - after June 15 1916 .) F-A  30,000¢-Feb 1 '27-'31 
Jail Bon Hs J-D  21,(00e-June 1°27 "31 
48°10 M $$200,000e..Meb 1 1940 6s F-A 72,000c-Aug 1 '2¢-'31 
4812 M-S 280,175¢..Mch 22 1942 6s M-S 3.000c_. Sept 1 1926 
Hospital Bonds. 6s M-S 48,006c Sept 1 '26-'31 
3% (05 J-3 $50.000c.__July 11955 6s M-S 78.000c-Sept 1 '26-'31 
(Subject to call after July 1 1930) 6s M-S 35,000c_Sept 1 26°31 
4%316 A-O 300,009_.-./ Apr | 1946 54s M-S 1,2 We.Sept 1 '26-'27 
6s ‘22 A-O 170,000._Apr 1 '27-'45 54s M-S 1,500c_Sept 1 '26-'25 
loll-Pike Purchase Bonds. 54s M-S 42,000c_Sept | ‘26 $3 
46°05 M-S $50,000c_._Sept 11930 5s M-S 21,000c_Sept 1 ‘'26-’ 
48°05 M-N175.000c. May 1 1936 5 +48 M-S 26,000 Sept | ‘26’ 
Springfield Pike Impt. Bonds. 54%s'23 M-S 4,.000c_Sept 1 3°20 
44816 J-D $35,000 Dec 1 1941 | 5%s'24 M-S 4.900ce_Sept 1 '26-"29 
Court-House Furnishing Bas. Conservancy Bridge Bonds. 
48s 86 J-D$100.000c_June 15 193+ 6s 1-S $39,000__Sept 1 '26-'31 
(Subject to call after June 15 1916) TOT. B D DT. June 1°26. $822,157 
Memorial Building Bonds. Assess val real estate___.434,064.764 
3 M48 03 F-A$250.000c...Aug 1 1954! Assess val personal._--_- 24 364 900 
(Subject poe Aug 1 1933) Tot assess val 25 (70% : 
Armory Bon GOERS) «5 wccdtaxtenahas 58.429 664 
48 ‘05 isi 5.0000. Meh 15 193! — het tax rate (per $1,000) 
BD Dt nt 1 ‘2 $13.239.22°) $21.40 
Sink ing fur id -- 6.567.209 Population 1910, 30,407; 1920_29,167 
As al. re 8758 748.070 iNT. at County Treasurer's office. 
As il onal 335,203,910 


wy oti il assessed value | 

actual 
© ounty tax (per $1 000) 1925 ) 
Population in 1920 


os 


216,952 010 
.-$4 75 
493,727 
Treasurer 


at office of County 


HANCOCK COUNTY. 
County seat is Findlay 
Ditch Improvement Bonds. 


fs 
6s 


24 
4 


As 


Lofirmary & sIdz 
15 A-f 


2 2vw 


hronmteew 


- 
es 
Nowe 


Rts 


ow 
an 
tr to 


ge: 
eo 
_*»\ 
we, 
wr 
to 


po 

st 

weak 

wee 
to 
ws 


~ 
_ 


o 

Zz 
th 
es 


or 


te 
‘ 


5s *2 


) 


Rocky Ford Creek mer Bonds. 
Q" 
inter~County Highway Bonds. 


58°25 


58 ‘23 A-O $28,000___Oct 1 '26-'32 
58°23 M-N 48.000._Nov 1 '26-'33 
5s 0 SR 

58°24 M-S 18,000. Sept 1 '26-'34 

road and Bridge Bonds. 

TOT. BD-DT. Fuly i 957 STAR 
Total assess. value 1921 93 ber’? 800 
Tax rate (per $1,000) 19 °1_ $3. 425 


Population a oy 


HARBOR SPBCIAL SCH. DIST 


tow 


M-S 
M-S 


wf 


5,000 


1,50. 
Oridee ponds. 
J-. 


2,000 


3 000 
B 


»150 


-8 $51 000. 


Road Bonet, 


BA ; 


A-O 
M-S 
M-N 
J-J f 


1-J 
A-O 


I-D 


2200 
a 1926-187) 
Sf) 7 927 
9,000 July 15 36. 29 
i Pers 1929 
6.000 Mar 15 ae 40 
72,0000eJuly 15°26-'29 
19,000cJuly 15 1948 
2,700.Aug 15 '26-'28 
15,000..Aug 1 '26-'30 
2.000.-Oct 1 '26-'27 
4.000_..Oct 1°26 "27 
9,000__Oct 1 °28-"30 
2,500_....Oct 1 193] 
3,000...__Jan 1 1927 
12,000_.Jan 1 '28-'30 
4,4500_....Jan 1 1931 
1,780....Mar 1 1927 
20,000__Apr_ 1 ‘27-'31 
3,000_...M-S '26-'27 
19,000_..Nov 1 °26-'32 
1,000__..Jan 1 1927} 
6,000_.Jan 1 ‘'28-"30 
10,000._Jan 1 °27-"31 
&,000__.Oct 1 '26-3]1 
it === s=aSes 
15,000__Dee 1 *26-" 30 
4.000. ..Jan 1 °27-'30 
_ Sees 
. s00_ Sept 1 °26-°33 
ll, SAS oeeeceneeaaece 
2 000 Jan 1 °27-'28 
12.000 Jan 1 ‘29-34 
$2,000... Dee 1 '26-'33 
1,000 Oct 1 '26-'29 
1.300 Sept 1 1927 
1500 Sept 1 ‘28-30 
1.090 Sept 1 1931 
1.000. _Oct 1 °26-'290 
500 Oct 1 1930 
2,000. Oct 1 °26-'27 
500 Oct 1 1928 
1.000 Oct 1 '26-'29 
500 Oct 1 1930 


M-S $45.000 





This district (P. 


4s 
4\%s 
5s 


6s 23 


NT. 


4s 


16 .000c_Nov 1 ‘26-'29 

Pike Regelr Bonds. 
5s M-N $4..00e_Nov 30 '2%-27 
4%s J-D 15.000cTune 26 '27-'2° 


Inter-County Highway Bonds. 


§64%s'25 M-S $28.000c_Sept 1 '263° 
5'48'24 M-S [28 00ie Sept 1 °26-"S" 

\ 4,200c__.Sept 1 1933 
5\%s'25 M-S 51.760c_Sept 1 °26-'32 

Bridge Bonds. 

5s M- $8.900cNov 10 '26-'27 
4%s A-O 1.5)c__ Oct 241 2 
4s A-O 6.000¢ Oct 9 '26-'27 
5s F-A §.000cAue 26 '26-'28 
6s A-O 7.5 %c_Apr 4°27-'31 
6s A-O 50,000c_Apr 4°27-3 


AO 
A-O 
F-A/ 


35 >, 0000. _ _ 
17 000e 
38 ,000c_ 


® 
BOND. DEBT 
Assessed valuation 1923 
School tax (per $1,000) 19 
Population 


Sept 


_July 
foct 
oe 
onds. 
Oct 


Children’ s 4 A Bonds. 
M 


Sept 


1 '26-"36 


1 '26-'27 


1 J 


i ‘3s 


1 


] "% 


Pas) 


26-" 


O27 


40) 


"42 


"29-30 | 


30 


8.385 


. Ashtabula) is 
in Ashtabula C saa: 


A-O $71.000e 


...-Oct 1 1944 


-Oct 1 194) 
Oct 1 1927 


&A '27-'3) 


(estimated) 


25.0 


at Treasurer's office. 


HARDIN COUNTY. 
Kenton Is the county seat 


Refunding and F unding, Bonds. 


205.60¢_ Aug 1 193) 
June 30 '24 $196 295 
12,000 OU 
24. $22. 40 





HARRIS TOWNSHIP. 


This township (P.O 


Ottawa County. 


Road Bonds. 


58 16 M-S $6,800 
s'13 M-S 26,000 
BOND. DEBT Apr 2( 


Assesse:| value, real estate 
Assessed value, personal 

Total assessed value, 
Total tax rate(per $1.000 
Population 1910, 


2.08 


1925 


. Elmore) ts ip 


-Mar 1 '27-'46 

Mar 1 1936 
)'26. $73,000 
.2,085,270 

766,110 
2,851,380 
25.319. 00 
8. 1920..1,938 


HARRISON TOWNSHIP BD. DIS. 
This district Is in Van Wert Co. 


4811 M-S $15,000c_Sept 1 '26-'28 
53°13 M-S 10,000__Sept 1 '29-'30 
as 15) = 64J-D 10/000 June 15 1931 
BOND. DEBT Apr 21°26. $49,000 
Sinking fund 5 A37 
Assessed valuation 1926. _$2.659,000 
Total tax (per $1 ,000)1926__. $15 49 
Population in 1920.......... 1.350 

ts r, at First Nat. Bank, Convoy 


HARRISON TWP. RUR. 8. D. 


This district (P. 


Paulding County. 
School Building Bonds 


68 20 _ 


ye 


Af } 
BOND. DEBT May 
Total assess. val 
School tax (per $1,000) 


320 000. 


Ode 


192. 


oO. 


26° 


Payne) is in 


-Oct 1 -"45 
oO a3 30 
24 $27 Om 
+. 1,032 ,37 
1923 - s& 5 55 


Population in 1920 (est.)..... 22,730 


HARTFORD CENT. SCH. DIST. 


This district (P. 


Licking County. 
School Building Bonds. 


6s '20 F-A 4 
| 


| 10 
BOND. DEBT May 1 1926 
and int 


Prin. 
Banking Co 


$5,000c. 


10,.000¢ 
5,000c 
40 .000c 
15 ) 000c 
).000c¢ 


pays 


QO. 


Croton) is in 


F-A ‘27-'30 
.Feb 1 °31-'35 
Aug 1 '31-'35 
F-A *36-'45 
Feb 1 '46-'50 
.Aug 1 '46-'50 
$90 .000 
ible at Croton 


HEBRON SCHOOL DISTRICT. 


This district (P. 


Licking Oo 


QO. 


Pop'n 1922 (est.). 


S¢ hool Bonds. 


s 


"23 F- 


\ $14,000 
Building Bonds. 


18.000. 


Hebron) ts in 
800 


F-A $26-'31 
May 31 35 


°oF 
27- 


BOND. DEBT Apr 141924 $41,500 


Total assess. val. 
(Assessment at cash 
School tax rate(per $1,000)'24. 


INT 


HENRY COUNTY. 


County seat is 


Bridge Bonds. 





923.... 


4,552 ,05 
value.) 
.&7 .05 


. pay. at the Hebron Bk. Co. 


Napoleon 


\ys'07 A-O $4,000¢C . 1926 
Bridee Refunding Bonds. 
5s '15 A-O $4,000c ..- 1926-1928 
Ditch, Bonds. 
4s {-? $2 0 We . 1926 
Road ‘improvement Bonds. 
is F-A 6.000¢e . 1926-1927 
s 19 M-S 14.000¢ __._ 1926-1927 
js '20) J-J +. O000e - 1926-1930 
6s ‘21 A-O 12,/00c..-- 1926-192 
68 '21 A-O 19,%hIe__.. 1925-1929 
§s ‘21 A-O 14000c__. . 192 }-1928 
68°21 A-O 14,000e__ 1925-1930 
54822 M-S 19.000c_ Sept 1 '26-'27 
24.000¢e_Sept 1 "28-32 
54s'22 M-S 36,000c_Sept 1 °26-"51 
5s '22 M-S_ 8,000 1926-1929 
54s'22 M-S_ 17.000 1926-1932 
5s 22 M-S 61.5 0c_Sept 1 '26-'30 
is '22 M-S 39,625c_Sept 1 ‘26-30 
»448'23 A-O 61.000c 1927-1933 
3%s'23 M-S 51.81% 1926-1931 
§s'°23 M-S) 3.21% 1924-1928 
5468'23 M-S_ 51.800 1426-1031 
98°24 M-S [36.000c_Sept 1 '26-'29 
40 000e _ Sept 1 °30-°33 
s‘'24 M-S/! 2.500c Sept 1 1926 
18 UW00e Se pt 1 ‘27-32 
5'48'24 M-S 120,300 1926-1932 
5148'24 M-S 1,000 1926-1929 
5'es8'24 M-S 125.500 1926-1933 
5',8'24 M-S 70.000 1926-1931 
58 (24 M-S 363.000 1926-1931 
86°25 M-S_ 60.500 1926-1933 
ss '25 M-S 277.500 1926-1934 
ys "25 + S 43,400 1926 isee 
as "25 8S 22,000 1926-1931 
VEN. BD. DT. Ape 17°26 $1.166 997 
Assessment debt (add'l $427 838 
Jinking funds i “= 1 4 132 
Assess. va!., real estate___32.189 350 
Assess. val., personal____12.970.230 
Tot.assess. val.°25(60.act)45 159 580 
County tax rate(per$!.000)'25- <5 50 
Popul’n 1910, 25,119: 1920. 23.362 
INT. at County eencuser rer’s office. 








HICKSVILLE. HOLMESVILLE SCHOOL DIST. 
This village is in Defiance County. This district (P. O. Holmesville) 
Sewer Bonds. is in Holmes County. 

5\%s'19 M-S/ $3,000__Sept 1 '26-'28 school Bonds. ° 

| “1;600-7--Sept 1 1929 6s M-S $30, _~Mar | 1938 
Street Impt. Bonds TOTAL DEBT Apr 14°24. $52,500 

5s 19 iO $8, 000. Oct 1 °26-'29 Tot. ass'd val.'24(% act.) 2. 918 348 
44822 M-S 5,690 —— 1 '26-'32 | Tax rate (per $1, ) 1924- $4.10 

B OND. DEBT July 1° $27.900 Population in SE cecececes 2.000 

Assessment debt (add 1 he 

Oe THEE. . cteceenssss .20) 

Total assess, val. 1924... 2.599.810 HOPEWELL TOWNSHIP. 


Tot. tax rate (per $1,000) "24.$23.09 
Population in 1920-.........-.- 2.37 


HIGHLAND COUNTY. 
Hillsboro is the county seat. 
Inter-County Highway Bonds. 


5 %s'23 M-S $55,000. M-S '26-'33 
“(Por vy wey see V. 116, p. 3927) 
hed Be 
‘16 M- 5 "Ss F50, Ae M-S 1930 
os ‘22 M-S 34,000__.-M-S '26-'30 
(For amount due each 6 months see 
Vv. 4, p 761.) 
§s'21 M-S { 2.699....M-S ‘26-28 
} 2,.000_....M-8S '26-'28 
6s '21 M-S /{ 3,500_....M.-S ‘26-'28 
5,0090_...M-S '26-'28 
6s '22 M-S 18,000_....M-S '26-'28 
6s '22 M-S 41,000....M-S '26-"30 
(For amount due each pay ment see 
V.114, p. 1212 
5\%s'22 M-S ow Vit o “‘ *26-"30 
(For maturity see V. 114, 1807.) 
54%s'22 M-S } 9,000__Se a . "26-25 
4,000. . Sept 15 1929 
5%s'22 M-S 6 000_ Sept 1 °26-'28 
5148'22 M-S {| 9.000_.Sept 1 °26-'28 
4.000. _Sept 1 °29-'30 
54%s'22 M-S /18.0900._Sept 1 °26-'27 
30.000. Sept 1 '28-'30 
54%s'23 M-S 48.099. _Sept 1 '26-°31 
5s '23 M-S 42.000. _Sept 1 '26-'31 
§s'23 M-S-~ 7,500c_Sept 1 '26-'30 
§%s'23 M-S 24.000c_Sept 1 '26-'31 
TOTAL DEBT July 1°25 $751,800 
Total assess. value 1924 34.053 859 
Popul'n 1910, 25,711; 1920, 27,610 
Real estate assessed at 
60% act., personal at 70% act. 
INT at County Treasurer's office 
HILLSBORO. 


This city isin Highland County. 
‘Street Bonds. 
5s 25,000 — 
Water-Works bonds. 
s'22 M-S $34,000__Sept 1 '26-'42 
” Eatundios Bonds. 
68 '22 M-S $3,717 32. Sent 1926 
BOND. DEBT Sept 1922--~ $261,799 


| ~~ RASA 45/000 
OES EEE 43,513 
Assessed valuation ..---5,165,070 
Population 1910, 4,296; 1920, 4,356 


NT. at the Village Clerk's office 
on 6s of 1922 at Merchants National] 
Bank, Hillsboro. 


HILLSBORO SPEC. SCH. DIST. 
Bullding Bonds. 
be . $29, ee- - 1932 

14 f aes 
BOND. best june 1 1916 $41,500 
Total assess. val. 391 
Total tax rate (per $1 000) 1915 $5.65 


HOCKING COUNTY. 
The county seat is Logan 
Inter-County Highway Bonds. 


6s '20 M-S $25,000c_Sept 1 '26-'30 
6s '20 M-S 45,9900c Sept 1 '26-'30 
6s '20 M-S 21,000c_Sept 1 '26-'30 
68°20 M-S 36.8 ec 

($28.44), Mar. 1 ‘'27-'30: $7,360. 

Sept. 1 1930.) 

§8'24 A-O 45,000c_Oct 1 '26-'34 
5s '24 M-S 45,000c_Sept i °26-'34 


Rush Creek Bonds. 


6s '21 A-O $51,000c __..1925-1931 
Road Bonds. 
5s '19 A-O $16,000c_Oct 1 '25-'29 


New Court House Bonds. 
5s '22 A-O$240.000c Oct 1 '29-'47 
TOTAL DEBBY July 1°25 $562,389 
Assess. value real estate__14,135,460 
Assess. value personal _._13,965,130 
Total assess. val. '24 (50% 

actual) - 28,100,590 
Tot. tax rate (per $1,000) fosd &7 .40 
Population ‘10, 23 650; ‘20, 23,291] 
HOLGATE. 
This village Is in Henry County. 





__ _5,00.090 | 


{Se hool tax rate (per $1,000) ° 


This township (P.O. R. 8, Tiffin), 
is in Seneca County. 
BOND. DEBT Apr 24 
Total assess. val. 1925 
Total tax rate (per $1,000) - 
Population 1910, 2,194; 


HUEBARD. 
This village isin Trumbull County. 
Sanitary Sewer Bonds. 


"25. $66,000 
8.635.969 
ae 
1920, 2.240 


6s °21 A-O $1,000... Oct 1 19256 
Street Impt. Bonds. 

54%s'19 A-O $10,000 -A-O °26-'?9 

6s ‘21 M-S 700... Sept 1 1926 


Sewer, Paving and Sidewalk. 
6s ‘18 M-S $3,000c 


*Municipal Building Bonds. 


5s "22 A-O $16.000._Oct 1 °26-'33 
BOND. DEBT May 22 ‘20 $71. $00 
Assessment debt (add‘l)_.- 68 
Water debt (included) -_ ._- | 300 
Sintine Tend... «<«cess+ese 8.794 
Total peg valuation 


1919 (2-3 act.)-.-----.. 4.2 
Total tax rate ( ue} $1,000) * is" $1360 60 
Population 1910, 1 699: 1920, 3 ry 
* INT. at the Hubbard Bank. 


HUBBARD TOWNSHIP. 

This township (P. O. Hubbard) is 
in Trumbull County. 
BONY. DEBT May 8°23. $31,000 
Total assessed val. 1923___8,515,580 
Population 1919, ,500; 1920, 5.337 


HUBBARD VILLAGE SCH. DIST. 
School-Building Bonds. 


$78,000__Apr 1 °27-'52 

5s 19 A-O; 21,000--Oct 1 °26-'32 
80,000..Oct 1 °33-'52 

(22,000... A-O '26-'37 

5s ‘19 A-O 415,000__Apr 1 '38-'52 
30,000_.._Oct 1 °38-"52 

fs ‘21 A-O 23'000__-Apr 1 27-49 
fs °21 A-O 24,000__Apr 1 ‘'27-"51 
hs "22 A-O [22.000__Apr 1 °27-'43 
7.000__Apr_ 1 °44-°47 


5%s'23 F-A_ 13,000c____F-A’ 
Hizh-School Equipment Bonds. 


68°21 A-O $24,000. __.Oct 1 °26-'49 
BOND. DEBT Apr 21°26 $321,000 
Floating debt (add'l) _---- 20.083 
oo i” ea 20 000 


Tot. assess. val.'26( 4 act) 14,995 980 
School tax rate (pe r $i. 000) °25 e7, 50 
Population in 1920.....-.----.! 500 

VT. payable at the ftubbar d 
3 snaiets w Co., Hubbard. 


HUDSON SCHOOL DISTRICT. 


This district (P. O. Hudson) fs in 
Summit County. 
BOND. DEBT May 3°26. $38,000 


Total assessed val. 1926 _.6,500,000 
26. $7. Ba 
Population in 1923........... 


HUNTSBURGH TWP. RD. DIST. 
This district (P. O. Chardon) is in 
Geauga County. 


Road Improvement Bonds. 
5s°15 M-NS$I18, '09- ak 20. 27 "35 
BOND. DEBT Feb 12 '23- 8,000 


Assessed valuation 192 cal 50 ,000 


HURON. 

This village is in Erie Cenaty. 

Water Works & Elec. Lt. Bonds. 
6s '21 M-S $9,000c_Sept 1 ‘26-32 

Water-Main Construction “Bds. 
5%s'23 A-O $16,900c__-- 1926-1933 
BOND. DEST May 24 23. $88, 463 
Assess. debt add'l: 3 
Sinking fund_.._.-- 
Total assessed val. 
Total tax rate (per $1 
Population in 1920. 


HURON COUNTY 
Norwalk ils county seat. 
gq uliding Bonds. 


Vigtors! morovemont Bonds. ‘12 ~J-D $18,000_...Deec 1 1932 
6s '19 F-A_ 8$5,000..Feb 1 ‘27-31 5 4s" 12 F-A 21,000__.Aug 15 1934 
os Pips Bonds. 6s - A-O 10,000_...Oct 1 1926 
Dec $350. - Dec 31 1927 Bridge Bonds. 
4.000_Dee 31 ‘28-' 3h 68°22 A-O $5,700... -2 Apr 1 1932 
Refunding Bonds. 58°23 A-O- 8,500_...Oct 1 1932 
6s '16 June $1,890..June 1 '27-'28 54%s'13 M-N_ 8.000_...-Nov 1 1926. 
6s ‘18 Apr 1,000..Mar 1 '27-'28 State Road Bonds. 
800_...Mar 1 1929 5s ‘18 A-O »37,000_...Oct 1 1927 
6s ‘19 Sept 5.038. 76Sept 1 ‘28-37 58°18 A-O 8, 500_...Oct 1 1927 
TOTAL DEBT May 16 15..$49.800 58°19 A-O 16,000_...Oct 1 1928 
Assessment debt (add'l) _____ 20,000 58°19 A-O 13,500_...Oct 1 1928 
Water debt (included). ____- 3.000 58°19 A-O 23,000_....Oct 1 1928 
Floating debt (additionel)__. 2,000 68°20 A-O 73,500_...Oct 1 1929 
Total assessed vai'n 1918____760.000 68°21 A-O 26,000__._Oct 1 1930 
Totel tax rate (per $1.000) ...$15.60 6s °21 A-O 56.200 Apr 1 1931 
Population 1910, 1,095; 1920, 1,039 6s'21 A-O 7.820____Apr 1 1931 
—_—-— 6s ‘21 A-O 12,7 29.03- Apr 1 1931 
HOLMES COUNTY. fs'21 A-O 3,160_..-Apr 1 1930 
Miller b irg is the county seat. fs ‘22 A-O 40,000... Apr 1 1932 
Ditch Ponds. 5s °22 A-O 24,500_....Oct 1 1931 
5s '23. M-S $41,.575.20cSept 11932 58°22 A-O 35,100__._Oct 1 1931 
Bridge Bonds. §s°22 A-O 58,300_...Oc# 1 1931 
53°25 M-S $28,800__.._.M-S ‘25-34 5s "22 A-O 2,250_...Oct 1 1931 
Road Bonds. 5s °23. A-O 73,000_...Oct 1 1931 
6s ‘21 M-S_ 66.500. -1931 5%s'23 A-O 18,750_...Oct 1 1932 
5 \4s'22 18.030 1928 544¢s'23 A-O 7,400_...Oct 1 1931 
fs ‘22 M-S 1.280 102, Ditch Bonds. 
6s '22 M-S- 2,360 1927 5%s'22 A-O $4,300_...Apr 1 1928 
68°23 M-S_ 11,300 1927 5%s'22 A-O 1,070__..Oct 1 1926 
5'g8'23 M-S 91,508 1927-1932 58°22 A-O 4,560 _Oct 1 1928 
Bigs 24M -S 24.120 1929-1930 5'%4s°23 A-O  1,297.50-Oct 1 1927 
58°24. M-S_) 26.889 1935 5'4s'23 A-O 2,100_...Oct 1 1926 
2°40 25 M-S 51.120 1924 5%s'24 A-O 1,209.97_Oct 1 1926 
58s "25 M-S_ 15,480 ..1929 5%s'24 A-O §.800_...Oct 1 1929 
Funding Bonds. 54¢s'24 A-O 13,700_...Oct 1 1929 
5149523 M-~ 314,90)_M &§$1'26-'28 County Road Bonds. 
TOT DEBT Mar 1 '26- 51439 346 58 '17 A-O $21,000_.._.Oct 1 1926 
Assess. val. real estate ___21.821.700 58°17 A-O 10,000_...Oct 1 1926 
Assess. val. personal 14.256.990 5s ‘17 A-O 5,000_...Oct 1 1926 
Total value '25 (actual)..36 078 690 5s ‘17 A-O 2,500__.._Oct 1 1926 
Co. tax rate (per 31.0090) '25 _.85 91 58°17 A-O 10,500_...Oct 1 1927 
Population ‘10, 17.909: '20. 16.965 58°17 A-O 9,200..._Oct 1 1926 


























esis TT) ‘ y ~ 
Junr, 1926.] OHIO—CITIES AND TOWNS 165 
HURON (Concluded). Light Plant Equipment Bonds. | ($1,500 payable each 6 months om }':519 MeS $3.30) -7277 1996-1983 
5s "18 A-O 7,300..--Oct 11927| $5,000. 0ce 1 30-80 (April and Oct, 1.) Ge BL MOS 13,000 227271936-1989 
58'19 A-O 10,300----Oct 1 1928) 534s'23 A-O { 1,500____Oct i931 BOND. DEBT Apr 22 '26_ $27, 000 | 6 et I-S 13, - bebees os ) Ht 
5s'19 A-O 12°750.... 1 1928 6.000_--Oct 1 °32-'37 | Tot.assess.val. ‘26(abt act - 3.500.000 1 M-S 19,000 -..-- 1926-1931 
5s '19 A-O 6,450_...Oct 1 1928 ----Oct 1 1938 | Total tax rate ( 1,000) '26. $18. 20. ‘one Sewer B Bond 
5s'19 A-O 4,800_...Oct 1 1928 Raving Bonds. Pasi INT. on bonds of 1915 payable at|5.°}5 M- 8 $63,006 "Sept 1 *26-'46 
5819 A-O 11,600_...Oct 1 1928 6s" - ,000..Aug 1 '26-'27 | Farmers Bank, New Paris. 4148 16 M-S $30, 000 .----1926-1940 
58 '20 A-O 13,180_...Oct 1 1929 pany. -Aue 1 '28-"30 5s sae i Sept 1926 
6s '21 A-O 26,465.02-Oct 1 1929 Deficiency Bon aS JOHNSTOW Refunding Bonds. 
6s 22 A-O 13,587.86-Apr 1 1932 6s ° M-S $18 “000° Sept 15 '26-'31 This had is in Licking County 4345" 17 M-S $10,000 _.--- 1927-1931 
6s "22 A-O 9,122.66-Apr 1 1932 Refunding Bonds. Water and Light Bonds. "18 M-S_ 8.000__-Sept '26-’33 
54s'22 A-O 19,373.21.Oct 1 1931 1 DE WOU stata ecu JT) vote Geen 926 E: 18 M-N 16.000 ~saohine 
54%s'22 A-O 18,183.83_Oct 11931 TOTAL DEBT July 1°25-- $358,611 (8 subject, to call after 1917.) 514s'19 M-S 10,000 ....-1 1928-1932 
54s'22 A-O 17,553.25_Oct 1 1931 Total assessed val. 1030 5 oie 262,440 A-O 6.000__..Oct 1 1928 és 29 M-S St O00 occas 1926-1940 
54s'22 A-O 20, ,/84.20-Oct 1 1932 Total tax rate (por $i. 000) * 20-931. rt Plant Faun. Bonds. 6s '22 M-S 7,000 -._.- 1926-1932 
TOYAL DEBT July 1°25 $873,880 Pop'n 1910, 5.468; 1920 -.-.-- 6s * M-S_$2.700_-Mar 1 '27-'29|¢s 24 A-O 12'416.12__.1926-1937 
Road and ditch bonds.... 601 335 Paving (village's share). Wate r Works Bonds. 
Total assess. val. 1924___73.005 810 JACKSON COUNTY. 6s J-J $3,200_...Jan 1 1928|55 "929 M- S$ $176.000-Sept 1 '26-"47 
State & Co.tax(per $1,000) '23.$6.45 Jackson Is the county seat. optional after Jan. 1 1920) 5s '23. M-S_ 7,000 P'1926-1939 
Population "10, 34,206; ‘20, 32,424 Turnpike. Bonds. BOND. DEBT Feb 15°23. $34,758/5. 53 A-o 23 000 __.. 1926-1948 
INT. at office of County Treasurer k anes! nt ng 00,000c.-Apr 1 '27-'31 | Assess. debt (add'l)_---._-- 3.500|°” Fire Department Bonds. 
————_— oa onds. ; Assessed valuation 1922 _.1,581,000|5:14,'09 2 000.-Sept 1 '26-"32 
INDEPENDENCE. 5s 22 A-O $42,000c.Oct 1 '26-'31 | Population 1910. 805: “1930. 906 | suze Vinee di ob $518.446 
jum vinagols Bonde 58 "22 A-O | Sone: pte : 30" 31 Assess. debt (add'l) 123.558 
mprovement onds } A ‘ » 95.---1 0 
54°24 M-N 34,000c-Nov 1 '26-'33 514s'24 M-N/12,000.-Nov 1 ‘26-27 | JOHNSON S12. PARIS SCH. DIS.|-Toral tax (per $1,000) gd 839,038 
6s "a0 lectric tight Bonds. s *a6-'94 | sa ee ann. er : eat 5 This district (P. O. St. Paris) is Population 1910, 4,488; 1920, 7,070 
20 A 5 Cc 26- 072 é ve o 
"Road Bonds. Emergency Bridge Bonds. _ a In Deficiency Nene INT. on general bonds payable at 
"22 A-O $12,000c_Oct 1 '26-'31 6s 3,213.75-Oct 1 "26-32 | 6.91 A-O $6,000_---Oct 1 1931|the City Bank, Kent. 
54633 0-0 7.) 000c-Oct_ 1.°25-"32 — co. af aa 20 '26- ars 388 Building Ronds. 
IT. Apr. 16°25 $59,458 Assess. debt (add 1)-.___-. 4 B cava 6-19 
y at nt debt (add’ Deca 1,050 Twp. road debt (add'l) --- —_—e = ti3 ‘000s. .A- oF BB. 38 ENT Grey wx pie. is 1 
Sinking fund_____________ 7,000 Floating debt (add’l)_...- 39,825 5\%s'19 A-O 6,000c..A-O °39-"41|, This 7 ct (P. O. ent) = 
Ass‘d value '24 (abt. tgact.).3.090,000 Sinking fund_______-"-"~ 29 036 1.000c__.Apr 1 1942| Portage County. 
Total tax rate (per $1 1000) "24. a i. 20 Assessed valuation, real_-11.602 370 | RonD. DEBT Apr 20°26. $82,500 te EY. D $251 1.000... Dee 31 "26-49 
Population in 1920_--..------ 074 sae a ee. 9 itt posi Total assess. val. 1925-- --3,430,270)°" (See V, 109. p. 603, for maturity.) 
‘otal val. (25 (70% act.) -21,2 D ax rate (per )) 1925... 10. 27 9 ‘ rm 
{NDEPENDENCE RURAL S. D_ \ounty tax (per $1.00) 35" 37 97 | TANT? (patie in. Paris: on de-|° (See rs D ist.000, Now Be 
This district (P. O. Brooklyn Popul’n 1910, 30,791; 1920, 27,342 | ficiency bonds at State Treasurer's 68°22 J-J Ig, 000-Jan 15 '27- %2 
R. "sit D. NG 2) S in g uyencee Co $1NT. at Co. Treas. office. office. 1/500_July 15 36-28 
ite an ui nz Bonds a 
TO MG SIS OU0e Ont P''26..49 JACKSON TOWNSHIP. KENMORE. — 3.000-.--J-J °29-'30 
P.O. Fostoria, Seneca County. 


BOND. DEBT June 1 1926_$67,000 
Floating debt (add'l) ‘ 

Total assess. val. 1926 3.500.000 
Tax rate (per $1,000) '26 __..$14.50 


Population (est. 1,500 


INDEPENDENCE VILLAGE 58. D. 
This district is in Cuyahoga Co. 


2 000 


54%s'22 A-O $79,000___Oct 1 "26-46 
(For maturity see V. 116, p. 643. 
54s'23 A-O $18,000_ Oct 1 '26-'43 
68°23 F-A $5 .105 ..__F-A '26-'3] 
(For maturity see V. 118. p. 1702.) 
BOND. DEBT Apr 1° - $122,605 


Sinking funds (cash v ¥ 6,000 
Assess. value 1924 (1% ac t) 73, 080,000 
Tax rate (per $1 000) 1924-....$9.97 


[RONTON. 
This city Is the county seat of Law- 

rence County. — In 1851. 
Deficiency Bond 

6s '20 M-N $18, 0006. .-Nov 1 1928 
Refunding Bond ds. 


Im provement, Bonds. 


6s ‘25 M-S $948__Mar 1 '27-'30 
Road Bond 

54s'25 J-J $6, 000c_July 1 '27-"32 

TOTAL DEBT Apr 1 '25_- $130, 500 


Floating debt (add'l)____-- 825 
Assessed valuation 1923_ 4,305,070 
Tax rate (per $31,000) 1924__.$22.00 
Population 1910, 2,122; 1920, 2,104 
NT. at Commercial Bank & Sav. 
So., Fostoria. 


JACKSON TWP. RUR. 8. 

This district (P. O. Union Gy) is 
o Darke County. 

School Building Bon 


tg 000. MSS 27-30 
5448'20M-S { 28.000--M-S_ °31-'37 
42,000--M-S  °38-"44 

| 4000_-.-Mar 1 1945 
palin 
BOND. DEBT May 1°25. $84.000 


Total assess. 1925. ...3, ts 740 


val 





We EES 1934 Population in 1920 (est. ......1.! 
Flood: -Emergenc Monae. a ao 
5s ‘13 M-N $10, _..Nov 1 1933 JACKSON TWP. RUR. 8. D. 
Memorial Hall. | This district (P. O. Helen ) is in 
4s '07 A-O $19,000c_..Apr 1 1927 Sandusky County. 
Fire Department Bonds. School Build'og Bonds. 
58°13 J- $ c.- duly 1 1933 5%s'l9 --- 2 on e- se e------ 
44s 16 £23 6.000c ne ea Bit819 A-O {15,000c.A-O '27-'29 
‘18 M-N 200eMay 15 '27-'28 A | 30,000c_A-O ‘'30-'34 
5\4s'24 M-8 4,500c_Sept 1 '26-'34 .8 '20 72,500 ...----------- 
Street Bonds. 6s 1 
4s 12 J-D $15.000c_..June 1 1932, BOND. DEBT Ma 28 '23. $166,000 
58 14 J-J_  37,500c_._July 1 1934 Floating debt (add'l) - ----- .500 
58 15 M-S 12,200c__.Mar 1 1935 Asse valuation 1923_-__3,900,000 
6s ‘20 M-N 12 ‘000c_ Nov 1 1940 Tax rate (per $1,000) 1923-._.$19.20 
a 5,000¢ Sept 1 '26-'30 
54%s'23 M-S 0006. Sept 1 '31-'32 54GESON TWP. RURAL 8. D. 
3,891c_.._Sept 1 1933 his district (P. . Bylesville) is 
ots Bonds. in Sanson Coun 
09° J-J_$35,000e_. July 1 1 1929 5 8'22 M-S $68, 000. -Sept 1.°26-"42 
, of A-O 15,000c_...Apr 1 1931 ND. DEBT Aug 1922-- ,000 
4812 J-D 25, -.-Ju mej 1932 y otal value 1922. .....- 1,349,070 
54s 24 ay’ 4,500c.Sept 1 °26-'34| Population. _.......-...-.-_- 4,3 
4s" Water Bonds. Nov 11926, INT. payable at Bylesville. 
48'07 J-D 0,000c...Dec 1 1927 meme 
4s'1l M-8S ,000c...Mar 1 1931 JEFFERSON. 
4s A-O ' iphaaRepapeaapes 1931 Thisvillage is in Ashtabula Co. 
6s'21 J-J 2 ‘'000c_--Jan 1 1941 Stroot imo, wie portion) Pde. 
6s ‘20 M-N 12,000c__-Nov 1 1940) 58" J-D $5,850..June 1 '27-'3 
City Bonds. Ws ter Works Bonds. 
5s ‘24 $104,000c_Dee 1 '26-'33 5%8'23 A-O $8,000c__Oct 1 '26-'43 
J-D 12,000c._.Dec 1 1934 Refunding Bonds. a 
Water-Filtra ation-Plant Bonds. 68°20 A-O $45,000c.Aug 1 '26-'49 
Sree. 16 J- bss Oe_..Junel 1 ‘22 A- ,500c.Oct 1 °26-'36 
s'18 J-J ---0an |} 1938 BOND. DEBT Apr 28 '24. $131, roti 


refunding Water Bonds. 
‘07 J-J_ $16,000c._ July 1 1937 
48 '1l M&S 18,000c 931 
5448'24 M-S 


4.50 )c_Sept 1 556. "34 
5s '°26 M-S 90,000 Sept 15 27-36 
GEN. BD. DT. Apr 1926. $500,195 
Water debt (additional)... 698.000 
Assessment debt (add'l)._. 258.927 
eae 155 842 
Tax valuation 1922______ 22,199,370 
Total tax rate(per $1,000) '25.$25.20 





Water debt (incl.)......--. 33. 
Assessment Gone additional 1, 
Total assessed val we : 5 39,528 520 
Total tax rate( r $1.000 23 .$21.60 
Population 1910, 1,461; ‘1930, 1,532 


JEFFERSON COUNTY. 
Bridge Bo — My a 
r 
4%s'12 se 5 ond . ,000_.A & O '26-'32 
oad Bonds. 








Pop'n 1910, 13,147; 1920, 14.007 6s "4 M-N$32,000c.Nov 1 °26-'33 
NT. on spec. assess.bonds at City 68 '24 J-D 32,000..Dec 1 '26-'33 
Treasury; other bonds at the Nat 5s '25 A-O 13,120- _.-A-O '26-'33 
Park Bank, N. Y. City. Inter County Highway, Bonds. 
IRONTON SCHOOL DISTRICT. % 25 J- D) 6,000__..June 1 1935 
O7 $9,500c July 1 1927 8,752 2....Dec 1 1935 
S ‘OS i 10 '000c___July 1 1 1928 TOTAL DEBT July 1 '25_. $985,935 
6s ‘14 J-D 35000c_.June 11 1934 Total valuation Ste - 168, 101,200 
Bs ‘14 3-D °B:000622~ Dee 4 1934 Pounty tax (per $1 000) 22. $10.00 
6s '20 F-A 73’ 000c. Aus 15 1330 NTEREST payable at Co. Treas. 
6s ‘21 F- ,000c_..Feb 1 1941 
6s "21 M-N100,000c_..May 1 1941 JEFFERSON VIL. SCH. DIST. 
6s '21 M-S 150,000c..-Sept 11941 | School Bonds. _ 
6s ‘21 J-D 21,000c_..Dec 1 1941 68°19 M-S $350c_..Mar 1 1927 
5%s'24 F-A_ 58,643c__._F-A'25-'31 Building Bonds. 
5s A-O  3.000e...Oct_ 1 1929 448'16 A-O $30,009. _Oct 1 ‘26-"5 
TOTAL DEBT July ‘1°25. $997,271 68°17 A-O 3,400c_ Oct 1 °26-" rt} 
Sinking fund_...-........ 78899 BOND. DEBT Apr 22 1920 $40.00 
Total value '24 (% act.)_.21,615,150 Assessed debt additional... 5,000 
School poor WA 000) °24.$23.1 0 Total assessed val. 1919 2.591.620 
Population in 1925 (est.)_..16,000 School tax (per $1,000) i993? 354 
Population in 1920........-..1,! 5 
JACKSON. NT. at First Nat. Bank, Jefferson 


This city is in Jackson County. 
Funding Bonds. 
[¥. 500Aug5’ 33-'35-'37 
6s "19 F-A ee -Aug 15 '34-'36 


Aug iY hen 
6s '26 20,000_.May 1° ‘31 


JEFFERSON TWP. RURAL 8. D 
This district (P. O. New Paris) is 
in Fe see Co. Pop'n (est.), 2,250. 
hool Bonds. 
be tb A-O $3.7,000c 





This city is in Summit County. 
Organized April 6 1908. 
Viaduct Bonds. 
5%s 17 A-O $15 000c__Oct 1 ‘28-30 
Garbage Disposal Bonds. 
6s '21 J-D $25,000c_Dec 1 °31-'35 
Storm-Water Sewer Bonds. 
5136.18 A-O $75,000c__.Apr 
46s'19 A-O 12,500c_.._Apr 
Blas JJ ,000ce._Jan 1 
Debt Extension Bonds. 
6s '25 M-S $51,000c_Sept 1 


Sewage Disposal Bonds. 
"16 5 D (2 


43 45 
1 1948 
*27-'29 
'26- 38 
5s 


.000cDee 20 '26-'27 
00c..Dec 20 1928 


Bonds. 

-D$100, 000c...Dep 23 1942 
x" N 35.000 -Nov 1 1934 
14, Ono June 15 '27- 33 
32 000c. Apri "38-'41 
5.400_-Aug 1 ‘26-31 
60 ,000c_ Feb 15 '32-'41 
00, ---—e 1 1931 
45 000 

16 

1 

5 


ac 


Pt 
°12 
bis 14 } 


° 
lis 


i 


. boy 


aac kl aie 
0,0rr 


_Sept 1 1936 
000c. -Oct 1 °26-'29 
'000c. Oct 1 1930 
oo Ree 1 '26-'30 
6,000 _ 1 °27-"32 
800__._Oct 1 1933 
Building Bonds. 
$40,000c__Feb 15 1957 
12,000c_Nov 1 all 45 
revemont | Bond 
0,000¢_May 1 37-41 
wit 109, for maturity. 
S $10 


t 
= 
~ 


& b> 
o- 


Oct 


o 
2, 
4 
x33 
Kee) 
' 
Z 
— ——~— #to 


& 
o 
-— 
3 
S 


- 


.-Oct 1 '26-'28 
Bonds. 
.500c_ Oct 15 '26-"32 


Ss. 
D's? 0, c..Dec A 4937 
15:000e-- Oct pat 
4, 000c. "Ser 1 ka 41 
24 ,000c. .Oct 1 26-'28 
9'000¢. Oct 1 °26-'34 
'23 J-D 7,000¢_ Dee 1 '26-'32 
ND. DEBT T Apr 1 '25.$1,093,700 
Water debt ,000 


CRON Or 
anne 


Assessment ebt (add'l)... 548, ase 
Sinking fund___....-.--- 50,000 
Ass'd val. 2A (36 acs. a 516 083 1% 
Total tax rate (per $1 4 $22. 


Po ulation in 1910 1 561:- 30 12, Bt 

2 Village Treasurer's office. 
on AAT marked (*) at National 
City Bank, N. Y. 





KENMORE VIL. SCH. DIST. 


Buildi 
1B ALO :26-'27 
Bse'14 ALO 28-3 


4\%s'16 A-O : 

4%s'17 A-O 60,000c_..Oct 1 0 

{Ps ,000c_..Oct 1 ‘41- "42 

58 '17 A-O 475,000c_.Oct 1 '43-"45 

5,000c...Oct 1 1946 

{$1 100; 000c_Oct 1 '36-'40 

5s '19 A-O 23.000¢ -Oct 1 °41-'45 

15,000c_..Oct 1 1946 

4.9819 A-O | 30,00c...Oct 1 1947 

(120, 000c_Oct 1 '48-'50 

6s '20 A-O (22,000c__Aug 16 1930 

5%s'21 A-O 200,000c 1941 
Funding Bonds. 


ie 


71 000e-Oct 1 


ea 1931 
68°21 A-O - 30° (> eiaaatgrgat es 1931 
38. 000c - .1931 

5%s'23 _-- 7 .200¢ _. ..1926- 1931 
58 '25 A-O_ 14,000c__Oct 1 '26-'32 
BOND DEBT Apr 21 = fee te 
Assess. val wae [ee 6,473,210 


Sch. tax rate (per $1,000) 36. tr 60 
Population in 1920..........1% 13,640 


KENT 
This" city is in Portage County. 
Incorporated May 8 867. In- 





corporated as a city May 8 1897. 
General Street Bonas. 

Ge * ie Bee Gee waccdncane 192 +4 

4\%s'17 M-S__1,500 ___-- 1926-1927 

5%s'17 M-S__1,500_-_ Sept 15 1926 

6s '17 M-S 1,500 ____.1926-1927 

6s '18 M-S j4. 000. .Sept 1 '26-"27 
iF .000_...Sept 1 1925 


. 12,000_-Jan 1 °27-’32 
BOND. DEBT July 1 1925-$499,460 
Sinking fund 14 


KENTON. 
Sane city Is . > arena County. 


Paving Bo 
350 ESS hone Oct 1 °30-'39 





ee a a Q 000 is si sinh i a wa gs oa 

6s '24 ay Saas 

58 '25 A-O 1 000. 2Oct 1 '26-"33 
Fire Dept. Bonds. 

5\%s'20 M-S ist. 700c...Mar 1 1930 


{.000c...Mar 1 *31-'47 
Deficiency Sh 
6s ‘20 F-A $47 IO. _Aug 1 1928 
Sewer Bonds. : 
5s ‘24 F-A $8, 000_.Aug 1 '26-'33 
5s '25 A-O 4 '800__Apr 1 °27- "34 
"ig £3 eis 


38° ‘000 Se 
($1 B00 yearly Apr 1 1927-32, 
Apr l 11933 and $3,000 





























each 
from Oct. 1 193 Oct | 1 1937. incl } 
54%s'19 A-O 31,434_- art each six 
months tee “Abr. 1 1929 
6s ‘20 A-O 000.-Apr I 131-47 
0002 2Oct 30-'46 
i tice da heen 530 “000 
Water Works Bs. 1919...... 35,00 
Ref _____. -8, 1920_-..-- 9,000 
General Im-/5s, 1918....-.. ),000 
ony Baan 4358; 1917-22 “Boe 
y 5,1 ooee ’ 
Paving {43 ichdpcoduadienan 33 '800 
a -“-—--- 8 “eee = , 
ees ae 


ter 58 
Street Bonds (City's Portion) . 


e. 16 A-O $3,500- om 7-'33 


19 A-O 4,000. "29-32 
Tor BD. DT 4a ly P 5. $523, 515 
Total assessed val. 4028... 11,187,610 
Total tax 1924 (per $1,000) _ _. $29.10 


Population i910, 7,185; 1920, 7,690 





KENTON CITY SCHOOL DIST. 
This district @. O. Kenton) isin 


Hardin Count 
6,000....Oct 1 1938 
6s '20 A-O (12,000_...Oct : 1939 
7,000_..-Oct 1 1940 
6,000_..- 1 1938 
54s'22 A-O /12,000__...Oct 1 1939 
7,000_...Oct 1 1940 
5 \%s'22 A-O 116 asd .-Oct 1 ite 33 
13 is soil -_ 1 1934 
54%s'22 A-O 4 000.20 *26-"27 
5\%s'23 F-A [16 500... F- A ref 9 


0| Sinking fund 
Total assessed valuation, 
1926 (60% actual!) __ 
Sch. tax rate (per $1,000) wie 
Population (est.)....--- ion eee ,000 





KILLBUCK SCHOOL DIST. 
This district (P. O. Killbuck) Is in 
Holmes County 
Buil ding Bonds. 
58 °23 
*Deticieney Bonds. 
M-S 


.500¢ 

BOND. DEBT May 17 '23-.$91,500 
Floating debt (additional) - —_ ,000 
Sinking fund 250 
Tot.ass'd val.'22(abt. % act.)448,000 


School tax rate(per $1,000) '23.$16.50 
Population in 1923 (est.) - hares» 100 
NTEREST at Killbuck Ban 





KINGSTON VIL. SCH. DIST. 
This district (P. O. Kingston) Is in 
Ross County. 
ghee Bonds. 
6s '23 ($7,8)90_...F-A °25-'31 
S {9/2 5956-Aug 1 1931 
ce Pilling Bonds. 
© $21,000 
CEN. BD. DT. Apr 1 ‘24 





Gees BERG. cenccsececees 
Total assess. val. 1924.._._.2.071,850 
Sch. tax rate ‘(per $1 ,000) |, Toaslit 15 

INT. at office of Treas. Bd. of Ed. 











166 , 
OHIO—CITIES AND TOWNS [¥ 
Tou. 122. 















































KINSMAN TO : 
NESMAN TOWNSHIP. | se ° : 
Trumbull tee 2. Kinsman) {s in 24 A-O (38.000... 1 '26-'33 | BON 
PARDAT Ch Poshttca™” 8 -og 0 1688 bates | MRA Nt ss 103.88 S| thar 
; ° 5s" -O 40,000 ----- 61085 | Aer'd tal n0naak 77” re 
be 15 A-O $23,500c ja Ao Oe: 1926-1932 | School tux toot $1000) i “133,583 '985| Be er iob Mari °27-" 
BOND. BO B00 «ne aa 58 '24 A-O {35.000 egehiee i |) ee P1920 ) 1945--$11.31 eshetengion Berge ied 
‘ ay 11919 873.500 5s Bat. cscouas 103% TiS am tenia seemed Gah a S732 |. iN. G3 5,000¢ ... .1926-1937 
Total sasemedd val. 1018-.72.530;690 is 24 AD 30.000 ..... 00-1238 | Treasurer's onda marcel (a) eaees | Walle Sak Raines, 
Twp. tax rate (per $1,000) ' 7,536: 650|4148°25 A-O 10:00. 222, 1926-1935 | Go? the Gonrdite savings & trast Assessment debt ladda. _ 28. 
KNOX COUNT $14.40) 58 125, AO. 320.000 as 1920-1945 | land Trust Con, Ch Savings & Trust | Pot tax rave (aor $1,000) 23. $2 900000 
C TY. rk Bo gai 26-1935 st Co., Cleveland.  ——-—*| Pe ax rate (per $1,000) ‘22- 09 99 
Mount Vernon W county seat. | ai?" £-9 84s o00_-oce 1 2i-4e | “AMOASTER pay pulation 194, 1n/79: 1920, 1,788 
€ on . ’ a P , . y 
58 emorial Buildin - cageste es 2 ik 000. -ADr 437044 Incorporated Feb To 1831. Pont LEMON Tw, BUR. SCE. DIST 
58 uilding Bo nds. ex is 000_.-194 10, 13,09 ; 1831. Popp is district (P. . ’ . 
* I) ~uatemtaatl "26-'30|68'20 A-o 120.002.2222. 08 T94l as Hospital Bonds. eis ‘bije22 Ms |S ednecerqapenteeey ine 
. a 9 “O 120,000 _.---- J- S 
ie £8 P2imecAbe TB elec on no, lybibOoo2=-2zi-1848 | 08 BR Boe Dee 1057 faye Mitt Shoesept 15,"26—48 
18 A-O 4,000-~Apr 1° “38” en Gecoeeat Ohl 926-1940 A-0 {4,000 ZApr 1° 1927 T EBT June | '26- $219. 
foils A Tow-cADE I Br 38 deta” Dep OBC 20-98 | 5a AST elspa gabe 1 1088 Pax tate (per 81-000) 1890-7 500,000 
+ I. - alin 338 BIB ALO 2000 1926-1933 10 AO ($10,000. 002 NT ob cons of 1983 at Monroe 
54s'23 J- s. ’ 5s * m i 1929-1933 ‘ \ 6. ---Apr 1 1927 National Bank, Mo at Monroe 
ue lod Emergency Bonds. 26-33 5s °23 AO 18°00. - Oct 1° 1933 Biheo4 Se 39,000-. Nov 1 26°33 LEWISBU =" 
" Cc 19R_* w Z 3: 
TOTAL eek teri --A&O '26-"29) 58 '24_ A {13: 000_.-Oct 1 39°47 _ a - -Oct 26-'34 LA vill 74 
Total assess. val. Tab — ay 394. 249 448'25 AO (3000. “Oct 1 ‘26-29 | #24 M-S $090" Sepe 1 i 930 5 Water Works Bonds. raped 
te&Co.tax (per $1,000) | 120) ( 2'000__.-Oct 1 1926 4000. Ser 30 4 
P "15. 48/0007 ~ Oct 1 '27-'42 000..Sept 1 °31- 34) 00c Sept 1 
shat tL Ott abs 2° (B88: 88 1 IER | a a | Sm -sgct pica tteeitoets Stee Uh Bret 
ernon. Se )- Oct 1 *31-36 j A-O $10,000 ire Depart - ~ - - 1926-1945 
KUN wage-Disposal W 36 | 58°19 A- ----Oct 1 1926 5 artment Bond 
URES BURAL SCR. Dist. be 1g ALO 185 0007 Nocti ‘26-32 | ye Mis | $0007 -Sepe 1 26°36 BOND. DEBT Avr 32 36 15,'26-'33 
Williams hy O. Kunkle) is in| 56 '17 = vt oO. . “Oct 1 1945 4s be See --Sept 1 26-'35 pe debt tinchnded) "36. $30. si 
8 M-8 ($14,000cM |. Garb - pr i ‘27-'41 000 nking fund a 
ar age-Di ‘ ----Oct caannd wale, peak anieke. 
Refunding .5.000cMar I 3 33 ghee Te re sigs. Bonds... *26-'29 Biss" 24 M-N 13 i cesersrenieas yee — a. 682, 320 
68°21 M-S 20,06 4 58°23 A ),000 ...-. 1926-1935 58 ‘25 M-S 6,000 *296-'38 Other assessab! al... 754,430 
6s '22 M-S 0c_.-Mar 1 1932} -O 000.....O 35 | 58°26 M-S_ 15,000 -Sept 1 °26-'31 | Total e property - - 50. 790 
OND. DEBT baer i Mar 1'27-32|_ M { 6-000. --- Oct } 1845 | BOND. MS 7,000. Sept 1 Ss | eee ee. ea 1,487 540 
SOND. URES May 138. 009.915) J Mg AS 825.000 a caee 5 See | Water com imetadoa  * er'one| otal tax rave (per $1 000) 920.1 103 
oss. val. "25 (abt. %4 act)1, Water Bond O00. Oct 1 1985 | Tera mment debt (add'l. 140'099 > Sag 103 
t tal asses ws --  140,09% 
School tax (per $1,000) it}. 290) fs (11 A-0 #13'000....Oct 1 1926 Total anced valle 1995 22,40.600 LIBERTY TOWNSHIP 
LAKE COUNTY 000 ..--1926-1927 | 77 ene Pn By fey his township (P. O. G 
] : - Sd .trastess, | 22 p (P. O. Girard) fs in 
Count a : . 5s" | 0 .000 sin rustees umbull Count 
_ county seat ii Painesville. All 8 ‘24 A-O }70'000. Oct 1 *26-39 | FANCASTER CITY Road Impt. Bonds. 
Bridge a og in form. Water a. Dyes -Oct 1 '40-'49 ies 17 M-8$160,000 hs oy Ak 3s a Ms $15 O0ve "26-30 
-Front Bonds. 53°18 <A 27-"42 SS] A00c. %1.000° 24 
5819 M-S {'88: 000. sae: 27-39 | 534053 A-O {24 O00. --Ock I 26-33 | ROT AL DEB" Tauly il $3.00, ye arly a cod Wrides hawee, segue 
_M-S ‘40-'47 Park 2 “Oct 1°34"! ax rate (pe 000. ? ) 0$125,000--A 
- $050. | Park Bldg. ¢ i "36 per $1,000) 192 5 15| (F 25,000--A&O 1 3r- 5 
mS OY atti: ecietead hf BE a Tos at ip Bg) Toba 2 g09 Pur atari Tas». 208.) 
4348'07 M- 1S 05 Jail Bonds, | Paving —e * 3-55 | “See tee. . SCH. DIST SonD. et 00,000. 55: 
ee V. Be "34 | 58°26 A-O/$30,0 s district is ia Preble C 3 2BT June 1°24 $58,000 
Grade-Crossing < 1476.) $30,000. ..Oct 1 '27-'28 Building B reble County. 3!nking fund. 0 
g (Co.'s Sh {128,006 2i- 25 | 3 ing Bonds. Toto on a... a 13,079 
. Sn B ad Ae ads -M- 8 126% *32 seas OiSi0.00 na sia BOND EBT Moe WSF” ean P otal tax rate (px (per $1, 000) #34 $29 50 
road ane Ke. 0.000¢-Oct 1 '26-" SOND. DEBT May 7 36. S60) ropulation 1910, a4 
4148'14 M-S tt 000-M&S 1 *26-" 33| Defi 1°75000c_Oct 1 °3-' 30 | Total asse one wencwes=- sce 9'785 ,, ANT. payable at bee: ce 9,240 
58°17 _— +4 "= _Sept 1 1934 eficiency Bonds. 55 | Total tax rate piney 924 2.750000 Girard. at. Bank, 
. = oY é > . ‘oe OF > 
fe { 20.500- > M&S 1 1626 a 3 és) 000.2. Oct 11928 Population In 1022 (est.)--.-----714 LIBERTY TWP 
fe’ ~ .500_-..Mé QO 42.000 wee ; ts LA saci ’ : ’ . . RURAL . 
5s 19 . $1,500--- Mas | 1936 | ge Mepreral Street Bonds. — This ai VILLAGE SCH. DIST. R emt district (P. O. ee 
; 8 {17 0002222 Mk 1926 | 58° 14 aS TB:0n-- Ober i 37-28 a—<£ BY. D, He, 2) be Mabenies Oo. 
os 38 A-O 90,000_.__-. M-8S 1927 58 '14 A-O + +g -Oct 1 °26-'29 5s 24 M-S $75,000__Sept 1 '26-"5 BOND. DEBT June 1931.8 yy Wt, 
oad Improvement yet oy -1931] | 5s "19 A-O 65.000 ~ et I 26-'30 | re '9r ( §,000¢-_M-S 26-'50 Total assessed value 1921 “3 140.000 
$25,000. “M_S So6 ‘on 5s ‘19 A-O 36 000 "Sen f< 938 5s °25 M-S ; 500c. oa Mar ie Population in 1920 (est.) ~-« Ali. 
60,000_...M-S ax Eh) Ae *20 O 50.000 » i-'37 | BON 250c___Sept + 9 00h oh eipileaa ae ° 
6,000_--Feb of lose 68°20 A-O 15.000 --- F 129- 1938 POND, DE BT May 26°26. ah Ieee LIBERTY T 
66°21 M-S MF OOO. Mar ‘26-29 | 58°23 A-O | 5,000__-Oct 1 “06. £44 School PEE 26(70 Fact ) 4,900, 000 This PMA AM i - Al D. 
: 500... -! Q 20| fe’ 34, “Oct 1°21." ax (per $1,000) 1925 3 m 
360 - Sie ] 1930 5s 24 A-O 34.000 Oct 131-47 | Raw Ea tats 1925___$9.32 6g 203 Site & Bldg. Bends, Yo. 
5.000... Feb , 29-30 4%s'26 A-O [15.000 et '26-'40 AWRENCE COUNTY ‘Sec ) Ry ge .000..--J-D "26-"44 
> ~ ;° {; ' . 7", J y > . 2: 
10.0002.222M-8 '26-'30 58 '25 A-O 29.000....Oct | ‘42 3 Turasine Reaaa on 2 mers | 000 he oaealets 
,000_--2M-S ‘26-30 448'26 4 20,000. --Oct 1 ‘og _'ar | OS ~_. $200,000 OND. DEBT 2] 
+. _1,000....Mé val 48°26 A-O 32,001 26-°35 -- $200,000.22. ac Apr 14 ‘2 $166,006 
Bs 22 AO 3,000.22 "Oct 1 26 3 qide" 36 A > ba 00072 Oct T 36745 iis hae a0 000 hidnnntuaien Petal assess. val. [SS Reo» 455. 280 
‘000. Oct 1 °26-"3 2 5 '26-"45 --- ee ee anna 
1.5002. Oct att} 4 greral Sewer Bonds. 1°27-51 | &s Highway Ponds. Poceseanscosens LICKING COUNTY. 
$s 22 M-8 t 000.2 Ma 1 '26-"29 | 4248°02 A 2B 968.000 -.... 1926-1943 8 140°93 48 100 00077777 “carlaiis Road Bonds. Newark. 
500. _- Sept i +4 114812 A-O 70,000 ___. i 1930 -, Inter-County iehwar Conde, = --- &70°0 1926-192 
9 9.5 »s ~» ‘ , - _..1926-16 ee yas) z 2 esceceehk Gu’ see 
5e°22 A-O ‘32,0002. Oct 1 °96-'31 | 8 48 35 “teen a BAI | Guurt: oa) oe oe ge --- She. 21938-1937 
58°22 A-O | 18.000- ot t geet A-O 260500022220 i937 | 28,08, MS 88) RI | - 108 00022227 teh 
Teer wcaerte ee -- Ot 2 geal JEN. BD, DT Dee 31°25 $3,371,200 BOND. DEBT May 6 '25 $1 '26°3% | General Bonds. sacha 1926-1931 
rl maturity see V_ 118 ‘~ 26- 33) Assess. debt (ad‘'l 1° $3,371,200 ns | ESS RR ia “0 $894,000 5s 600 
salnter-county iighway ionds.. | Asses Vala : he B8 Got | Asrcared value; personal 1? 122°) "Poor Reliel Bonds. 1927 
oA 56.00 é * \ sssed val ‘ aid 10 * ilue, pers oe oe 
58°24 A-O 140,000. “AKO ; ate 32 , Assessed ane. Pore 14 520 920 7 ase’d val. 3860" act 17 5 a9T oan Ditch “Re 000. ~~~ -1926-1927 
5 . 9/000... Oct i- 33 | Tax rate (per $1 00K ) 142 251 360 | p ounty tax (per $1 900) 1 77.730 5% $4,000 ; 
\s 22 M-S $9, 000. M C 1 1933 | Pop'n ‘10, 15.1 ) 19.5.-.521 30 opul: ation in 1920 ) 19265 0- = ago 67 Refundin Be - ----1926-1928 
ales Hospital -gles "26-"30 | NT. at Wein most Go. 41,732 INT. at Treasurer’ peace 9.540 |; "17 _ Dec $20"000" 926 
Water-Mal 50,000... -Oct 1 '26-"43 | ae ee eee | ae - For. ~ a gh . ‘967 S$258.515 
58°23 A-O $96 hee LAK me This villas Assessed value, real estate 69.4 "250 
96 .( F EW iis village Asses value. person: 59.410 550 
jaca b, boo. “On : Bea3 | 1148.03 fOSD SCHOOL DISTRICT. Pp. Sewaxe-Disposal Bonds. ounty Aesemsed valu . personal - 10 224 940 
s’ # ts .---1926-1928 } M-S $1 OF (75% sti 
48°12 ultural ce 48'06 A-O Y 4.000¢ ~ 1926-194: Elect $1 00 le.M-S 1 °26-'35 St @, actual) - - 109 6: 490 
4448°13 M-S 2( ‘26-2 eaee 7-7 ee tere | oe '8 ric-Light Bonds. 5 StatekCo.tax (per $1,000) 1925. $1 
).000. 7\48°05 M-S  1'500r-Sept 1 *2 1944 | 28 19 M-S 33,000c Population in 1920 (C > $4.5 
58°25 A-O [12,06 lee -M&S *26,-'29 | 1,500r_Sept 1° tad , c ....1926-1928 = n 1920 (Census) -.56. 
We-Oct 1 '26-"28 | ($500 every t 26-"33 105.000c..M-S °'31-'45 NT. payable at County T1 426 
‘ 4 10 A-« wo years.) Sewer Bond -M-S ‘31-45 inty Treasury. 
TOT. BD. 10 000c_ Oct. _1 '29-"3« ‘ ) 85,000_._0 oR. 5s 0 nes. a 
Sept 1 '2! )) 5843 A-O 2 --Oct 1 '26-'42 | 8 ... $6,580 LIMA. 
Total agin val Bog” iS4 00 008 Ig, AB ‘Sie oat $8 | ae Wort rape ST aera te Ae 
*2é ; 2 a 20° 0% S wos % : n 184 . 
PONTEREST at’ Cou 1020, BR B81 | 419s'16 A-O 0/000. .0ct 1 “6-3 erect crc nsenmtenay ea gigas "Ri 118 508 - Olina 
at County Treasury | fs st A. 0 500, 000. --Oct I 36- th a E ;. $7,000 wtp $48, ‘6. rapt bonds oe s portion) 
LAKE 000 ‘ iEN ee: Re > A- de 
Tus ety ta 8, in Ou |Seub0 AS ot 000. -Oet 1 *26-'52 yy a $153: 380 bie 6 £4 000. “Oct 1 126767 
pete ti ETRE los 20.0.0 RR SB | Acrrmems ts Cea a8 Ear Boston tar 3 100 
ac c.Oc¢ ‘On .'29 otal assessed val. 1925. __ 
wera 1911" The ‘question ot ‘aur | SO {100,t00e-0et 1 3x43 | Popu tax rate (per $1,000) “28 $24 $022 | 548 18 os 8110 One iane | “Bi nee 
tated Nov. $ 1810 and also Nov:| $50,000--Oct I “ating | Puauon 1912. 2.5% joao Sstiseles at <-> Baio: Met “36-99 
. 4 charte 00,000-Oct 1 °33-'5: a ‘21 .-- 20,6 ae rs 
33 1913. All von me 4 | Ae eee One 1 a a npuilding —— soe DISTRICT. 6s ‘21... 9 a's “Oc “~! °26-"35 
Paul upon | 6s 21 A-O !100' /0_Oct 1 '26-'37 | 6s ° uilding Bond 5s ‘22 M-N [449,500._N 926-1934 
sah Pliglmet, Bon és ' 75'000-On 1 ‘aR ES oo 000.-M-8 1 '26-'29 $7000... Nov 1.1946 
Se. Fite ba 1 ‘seseinn *3 7b pone Oct 1 '48-'62 | TO 6.000--M-8 1.°30-" - $4 900. .Oct 1 26°39 
1s AO $0002 1926-1928 | Si4e"22 ye: 1040006. Oct 1796 3s T.BD. DT. “April 1926--$42.000\ 9 A 42:000--Oet | ‘40-46 
§8 13 A-O 30.000 --- “71936-1851 | A-O {36,000c. -Oct 1 (26-38 | LEETONIA VILLAGE SCH 5 43°24 A-O “gf :000- ---Axt BH 
Be eee ee EB cies Sak |, Dena ue p. SY As*ts 20100-2288 Shas 
, 000 - . . - . et 1 '26-"3! 00. --- et bee i~4! 
Bb £3 bBB Bras exe, wortah a cont tha oo na | 8 Aue 1 1998 4024 8-0, 42000-0815 SE 
5e 19 A-O 160.000 Bet she 1930-19332 | 48°23 A- -O(: 288,000¢ ft : 5 bs "23 P-A § 6.000... Aug 1 1927 5s '25 F- ales: 00) “Fe 3 1 1937 
— 193515 ‘000c.. Oct i 104: OND. D ~-A '26-'31 ~ eb 1 28- 
t , 8 yw (320,00 -2221996-1940 te 93 A-0 | 69,000¢-Oct 2 a s+ oases ja. Apr 1 1920 $40.00 000 58°25 M-S!/1! Hyg lela “Mi ois & 1 last 
tusiee +1936 a~ oo 00_._Oc oes eat ot. a eh te Dt we eR eet 20 2 ar 
5348'18 ALO 65,000.22. 2920-185 Slasen A «td 40:000-20et 1 26-48 | Tot. tax rate (pe r'$1-000) 20-81% “000 Building —— 13 1-5 
A-O { a... 3-1938 | 5s '24 4 2. 000__Oct 1 oe 5 roperntce in ) ).$10.60 4s 
x ate 8/58 '24 A-O *28,01 26-'48 NT 1920 (est.) M-8 $8.1300- M&S '26-’ 
, 2'000 _1927\5s8 "24 A-< : 8.000..Oct 1 oe." T. on bonds of 1923 at Farn 3.000 Refund, Wa = "26-29 
68°20 A-O (28° > saiebeals - 1926-1934 » (90,000. .0¢ '26-"39 | & Merc of 1923 at Werean L 
va rT ‘ ) 00..Oct 1 '26-"40 chants Bkg. Co., I s 4 A-O 50,000 nae .¥ 
68°20 A-O (st 000 aa 020-1938 414s'24 A- o. ‘oa 0006 “ort, 11941 LEIPSIC a eetonia. 1 Refunding : pene) mittod 
68°21 A-O 84,000 -.._- 1934-1942 |434s'26 S870 oe iret l bee ville k $.200c.-A&O '26-'27 
a2? 3 O 42'000 pees: oats 46 (8 20 A- 0! 45. 000 ‘i “Oct ‘ RS 6 Refunding — Co. 4 ples teint oe ad foxes, 
of O 48,000 ..._- —. * Refunding Bi 00...Oct I] 33°48 s'18 A-O §$4.750_.A Fire Departm + gy eer 26-30 
ass 40 {10,000 “77771936-1997 | 6s "21 A-O f ponds. oO ’ ae. Refunding Bonds. 1 ‘27-'45| 50,15 A-O $3 eNO RRO" '26-" 
(42,000 -..-- 1928-193 1100'000-Oct 1 '26-"31 $2,400__ July sae |Meat A-O 17.000¢_A&O 4 
1934'6s'20 A Oct 1 °32-' Street im t. (Vv 1 °30-'32 54s'18 26-33 
A-O 276,000 - aoniem eas se 1“ il. Portion) Bds. 544817 _-- 900_....§ Sept 1926 
---1926-1936 ' 6s'22 M-S S500----Sept } 1926 5ies'24 FAA 8 000.--July '27-'33 
<= 1926-1932 5 ies ‘Sa 2 12,000. Mar 1 "27-34 
5 24J-D 2.500__Dec 1 '26-’ 30 





June, 1926.] 
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og ene 
5 Paving Bon -- 
F-A15 
et th 000... Feb 15 '27-'3 foe wee rate (pe 
Sto Speer ee A ad NT. a 1910. Phe) *26_$2 
torase & oe IP he 1930} “ulase pa. XR 15: 1020-1 340 Wat 
6s °2 righting Bo Rs ge * Bonds. LOGAN payable at po “ eS 7 Fieey 
’ nha s —— *26-" This : 000 
21 <0 $1 4.000. ...4-0 ma 31] 6s ‘21 village fe tn meas as ante $0.000-- “Sept | 15 1930 LOUISVI 
Biri Macs porlfso ===” ae-30| frags 28" rope Ae Hoits Mi iMrage ees his ville i 
Re is 3 5 $7,000 =2Oet' '26-'32| 68 "203 ee sors. Laan », $4,000 yearly he ss 328-35 | > Wa er, Bond in Stark County. 
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[ Vox. 122. 








(Concluded). 


LUCAS CO. 
5s ‘23 


“ALISON COUNTY. 








M-S8 {12,000__Sept 1 '26-'28 l«ndon Is the county seat. 
{15000 Sept 1 °29-"31 Fiend: Emergency Bonds. , 
5s '23 M-S 56,000__Sept 1 °26-'32 » dB - ;,000c..M&S ‘26-30 
58 '23 M-S 56,000_ Sept 1 °26-"32 oa = 
5s 23 M-S 6.000. _Sept 1 :26-'28 * Be 5 y iS $ S $54. 860__Sept 1 '26-'35 
5s ‘23 M-S 15,000_-_Sept 1 30 +f) ze wae 
§s '23 M-S { 1,000.-- Ke pt l 426 | 58 ‘1 M-S acs 000¢..M&8 ‘26-'37 
| 4.000. Sept : Tet = m4 “s 20. SS 
. M-S /[15,000__Sept 26-" itc onds 
nal 412,000 Sept 1 '29-'31/6s ‘'20 M-S $30.000_...M-S ‘26-30 
5s '23 M-S /40,000__Sept 1 '26-'30/6s '21 M-S_ 20.000_...M-8 le 
118,000__Sept 1 31-32) TOTAL DEBT ony 1°25 $452,749 
5%s'23M-N 144.0 )0__Nov 1 °26-'33| Total assessed value 1924-.45,299, 610 
5\%s'24 M-S 98,000__Sept 4 '26-'32| Popul'n 1910 19.902; 1920 19,662 
5%s'24 M-S 96,000_.Sept 15 '26-31 INT. at office of County Treas. 
Brides Bonds. sans. tion 18 “0-08 
l4s'08 M-S $8; 9. Sep 4 26-2 
ty 06 M-S 2.009 Re pt 25 1926|M ADISON RURAL 8CH. DIST. 
Main Sanitary Sewer Bonds. This district (P. O. Madison) is in 
5 » F-A $15.0900 __Aug 11 1926| Lake County. 5 
Bs 16 M-S 1100). . Sept 15 1926 {$20,000c_Oct 1 '26-°35 
5s 16 J-D § 000_Dee 22 '2-6'27 |54és'19 A-O ; 3,500c...Oct 1 1936 
Bs ‘17 A-O 20,000_ Oct 30) "26-27 36,.000c_Oct 1 *B7-'45 
Se ly AO 32'000.Apr 20 '27-'28|5s8'19 A-O |14,000c-Oct 1 '26-'39 
68 ‘17 J-D 1,000.Dec 11 '26-"27|_ . | 9,000c_Oct 1 oe. 45 
5s'19 M-N 9.00U__May 9 '27-'29|58'23| A-O 36,000c.Apr . “44 
5.19 J-f) 30.400_.Jane 27 '27-'30}548'23 A-O {12,000 --Uct 1’ 2/\~"49 
5s ‘19 A-O 5.600. Oct 31 "26-'29 598.50_ _ Oc et | 19: 50 
5 18 J-J 3.400_July 31 °26°29| BOND. DEBT Oct 1 1919- $71,125 
51-8'29 M-8 60,000_.Mavy 27 '27 31 | Total assess. val. 1919....4,473,484 
5\%s'20 M-S 40,000.Mar 11 '27-'30| Population in 1920 (est.)._....4,000 
f. 20 M-N 42 000 Nov 15 26-31] *rin. and int. payable at the 
63°21 M-N 25 000.May 25 97-'3] | Exchange Bank of Madison. 
6s '21 A-O 35.000...Oct 3 "26-32 | eae 
6s '21 M-N 495.00 -. Nov 1 '26-34|MADISON TWP. RURAL 5. D. 
68 '22 A-O {18,000..Apr 1 ri 29 This district (P. O. Groveport) is 
28,000.-Apr 1 °30-'33|)in Franklin County. 
5s'22 M-S 10,000 Sept 1°26-"30] 5 4%s'22 M-S8$212,000c_Sept 1 '26-'42 
5s'22 M-S 12,000 __Sept 15'26-29] ($13,000 in odd years and $12,000 
§s'23 M-S { 9,000__Sept 1 °26-'28 in even years.) 
20,000__Sept 1 °29-'°33) TOT. BD. DT. Apr 21 '26_ $227,000 
5 %s8'23M-N 129.000 _. Nov 1°26-'33 Sinking fund Ste ae 39 957 
548'23 A-O 12.500 __.Oct 1°26 °30| Ass’d val. '25 (% act 8.680.180 
5 \%8'23M N 208,009 __ Nov 15'26 33| School tax (per $1,000) 1925_.$16.10 
548'24 M-S 296,000__Sept 4 '26-"33 INT. at the Groveport Bank Co. 
5 \4%s'24 A-O { 2 .000...<«-UC } aL a — 
15,000, Oct 1 27-31|MADISON TOWNSHIP 8S. D. 
7Ot. BD. Dt. June 30°2 aus? ze 3 This district (’. O. Mansfield) is in 
Assessment de bt incl.) 5 099.173 Ric hland County. 


Tot. ass'd val. '25 (act.) -657 563 220 
Total tax rate (per $1,000) '25- $22 00 
Popul'n 1910 92.728. 1920, 275 721 

iNT. on court- house bonds at Met- 
ropolitan Tr. Co., N. Y.; other bonds 
at office of C ounty Treasurer. 


LYKENS TOWNSHIP. 


This township (P. O. Chatfield 

R. D. No. 1) is fh > _ ford County 
Road Impt. Bo 

§s8'15 A-O &6 Son oT O 1 °26-'35 

$%; > nae BR iar tte 1926-1936 

* 4,000 _._-- 1926-1929 

BOND. DEBT Feb 20°23. $54,000 

Total assessed value 1923 __2,668,480 


Twp. tax rate (per $1,000) '23_ $6.50 
Population in 1910, 883; 1920. 813 


LYNDHURST VILLAGE Ss. 
This district (P. O. South Boca) 
is in Cuyahoga County. 
School Bldg. Bonds. 
‘20 J-D $70,000c_ June 1 best 
BONDED DEBT (? 


LYONS VILLAGE fF. DIST. 
This district (P. O. Lyons) is in 
Fulton County. 
School Bonds. 





$4,000c_Aug 1 '26-'27 

68°20 A-O 4 9,000c_Aug 1 ‘28-30 
20,000c_Aug 1 '31-'35 
25,000c_Aug | '36-'40 

54%s'23 F-A 9,609¢e___F-A '26-"31 
458.68.Aug 1 1931 

BOND. DEBT May 24'26 $90,000 
Sinking fund _--_- 3,000 
‘Tot.ass'd val.'25 ‘act) .2.040.000 


(609% 
School tax rate ( f 000) 26324 00 
Population in 1925 ) (ests Désnuwend 400 


McCOMB CENTRALIZED 8. D. 
This district (P.O. McComb) is in 
Hancock County 


; $257 phoc Sept 15 °26-'44 
5Me'22 13, n odd yrs. and 
M-S 15| 14,000 in even years.) 
28,000 Sept 15 '45-"46 

BOND. DEBT Apr 21 '26. $298,000 
Floating debt........_... 2.968 
Sinking fund.___..._..__. 10 394 


Tot. = ‘d val. RRre. ) 6,675 000 
Tax rate (per $1,000) 1926____$7.50 


McCONNELLSVILLE. 
This village is in Morgan County. 
Street Bonds (Village foros 
4s $8 1930 


4\o8 r- b 1,000¢ 0. A, 
56 J-J 36,000¢ _...1926-1943 
4%s'16J-D 7,000c_J-D 1 '35-'42 


( ote 5D eee aptenbane 
ue p eac months beginni 
July 1 1929.) ~ 
| Pipo--3p°e 3 1935 
7,000_._J-D 1 °36-'42 


a a Pos 194 
.---June 1 3 
Sewer Bonds. 
8 aie [ee 
Funding Bonds. 
4s A-O $1 7,000c...Oct 1 1937 


«Emergency 'h ‘Bona ds. 
1,500c_.. Part prt 
BOND, DEBT May 24 ‘20 $71.5 
Ot.aes'd val."19(990 % act.) 2:2 


06665 
Total tax rate (per $1,000) ’ io $18.80 5x 


Population in 1920 0 (Census) ---1,618 


McDONALD SCHOOL DIST. 
This district (P. O. McDonald) is 
in Trumbull County. 
School Building Bonds, 
Xen 19 A-0O$138,000c_Aug 1 °26-'48 


I - 40,000c_A-O "26. 45 

4 19 A-O 6.000. A-O 26.’ 

os ‘21 A-O 7,000..Oct 1 38°39 
6s'22 A-O 17,000__-Oct 1 '26-'42 
Refunding 5 Ronds. 

6s °22 000... .Oct 1 "26-43 


BOND. DEBT ioe 28°26. $201,500 
Tot.ass'd val. *26 (78 Face vs 865 440 
Sch. tax rate (per $1,000) '26.$8 00 
Population in 1925 (est. ee 575 


4,4 -_ at; Revatile at Trumbull 





7 


5s '24 M&S '27 

(For maturity see V. 119, p. 2557.) 
| BOND. DEBT Apr 4 1926 - $108,000 
| Ass’d val. '25 (80% act.) 8,250, £000 
School tax (per $1,000) 1925. -$15.00 
Population (estimated) -—---- 32,000 

NT. at Security Savings & Trust 
Co., Mansfield. 


MADISON VILLAGE SCH. DIST. 
(See Madison Rural Sch. Dist.) 


MADRIVER TWP. RUR. SCH. D. 
($1,000c_. Sept 1 1926 


M-S$104 ,000c_ "45 





7,500c_Sept 1 '27-"31 
10.000c_Sept 1 '32-"36 
6s ‘21 M-S /12,500c_Sept 1 '37-'41 
17 ,500c_Sept 1 '42-'46 
24,500c_Sept 1 '46-"51 
50,000c_Sept 1 '52-'61 
BONDED DEBT__-_-_-_-_-- (? 


INT. payable at Dayton Savings & 
Trust Co., Dayton. 


MAGARETTA rs: RURAL 8. D. 
This district (P. O. Castalia) is in 


Erie g Cone : 
6s * $150,000_Mar 15 ‘27-41 





6s 31 . M-S af’ 000. Mar 15 ‘26-31 
0,000. Mar 15 '32- &} 
BONDED D Bi 





MAHONING COUNTY. 
County seat is Youngstown. 
Pa ag Bonds. 

"13 ... $6,000...M&S8S '26-'31 

ue) 14-2. = 7,000..-M&8 '26-'32 

maou 4.500...M&S8 ‘'26-'30 

Be: one &.000...M&S8 '26-'27 

Court stouee & Jail Site Bonds. 

a> \ 000..-.M&S8 ‘'26-'32 

lood Satenonay Bonds.- : 

58'13 M-S $18,000...M&S °26-'43 
Tuberculosis Hospital Bonde, 
4\%s'14 M-S $17,000 '26-'34 


5%s'24 A-O A000. Oct 1 '26-'36 
21.000. - Oct 1 '37-'39 
534s'24 __. /63,000.--Oct 1 '26-'34 


40,000. ..Oct 1 '35-'39 
Court House & Jail Bonds. 


444807 -.. $408,000_...M-S '26-°37 
5s ‘1 ste 3 een M-S 1927 
48°10 -.- 140,000...M&S '26-'35 
4s'll ... 64,000...M&S ‘26-33 

Mahoning County _ Read Im- 

,,Provement Bon 
68°16 ... ._ =e Sept 1926 
58°16  .. 5 ... Sept 1926 
§8'17 -.. 12.000. “Mas "26- ‘27 
58°17 _.. 22.000.--M&S '26-'27 
68°18 ... 400...M&S8 '26-'27 
"Ee «es 900...M&S '26-"28 
-8 . Si acénsceennbae 
oe ase. CR 
68°19 ... 4,000._.Mar 1 27-'28 

4,000__Se pt i *26-'27 
Sa"30 as O00. Mar 1 '27-'29 
> 1,000... -Mar 1 1929 
ts "20 M-S 35. .---M-S '26-'30 
6s '20 M-S!249,000__.June 15 1930 

\ 58,000_-_June 15 1945 
6s '20 M-S 15.000....M-S *26-°30 
fis '20 M-S 25 000__..M-S *26- an 
5%s M-S 56,000__-Sept 1 ‘26-32 
54s'22 M-S 59,500__Sept 1 '26-'32 

s'22 M-S 52. 500..Sept 1 '26-"32 
5\%s'22 M-S 500. Sept 1 °26-"32 

sane Aid head Bonds. 

‘18 --- $),400...M&S '26-'27 
Bs ‘| 1,200...M&8 '26-'27 
5s "18 9,000. ..-M&S °26-'28 
TOT. DEBT. July 1°25. $3, 357. 199 


Total assess. value 1923 456,066,220 

County tax (per $1,000) 1921_.$2.84 

Popul’n 1910. 116,451° 1920. 183,310 
T. at County Treas. office. 





MAHONING GQuuTy ROAD 





Roe Ee tN Bin 

s' - 9, 1. F&A *26-"31 
4348'll F-A 55,000_--F&A '26-'36 
434812 F-A 100,000... F&A '26-'35 
5813 F-A 78,000... F&A '26-'38 
58'l4 F-A 45,000-2F&A 26-34 
58°14 F-A 27,000... F&A ‘'26-'34 





BOND. DEBT July 1'22 $495.000 
Assessed valuation 1921_344.472,170 
toe for bonds (per $i .000) 


I NT. at C ounty Treasurer's office 





MANSFIELD. 

This city is in RichJand Co. _ Inc 
Feb. 24 1828. Pop'n 1910, 20.768 
1920, 27,824. 

Flood Emergency Bon 


$4,000 Oct 1 1926 
5°4s'25 A-O - 16.000 Oct 1 on 30 
3 000 Oct 1 1931 
12.000 Oct 1 '32-'34 
Public Hall Bonds. 
44517 M-S $3.000c._Sept 15 1927 
6s ‘19 M-S-~ 8,000 Sepc 15 1934 
5'48'23 A-O $10,000 Oct 1 1942 
5les A-O 10,000__.._Oct 1 1943 
54s A-O 10,000 Oct 1 1934 
5'¢8'25 A-O 20,00 Oct 1 '26-'45 
5148'25 A-O 10.000 Oct 1 '26-"35 
Sewer Bonds 





54%s'24 M-S $5,500__Se < ‘j 26-36 | 5148'23 A-O $20,000___.._.._____.. 
‘ Street Bones | City 4 ae oe 7 gs 19 ea ter-Works Bonds. 
e’°0); M-~ ep 26-°27 ‘17 M-S eS 2 
4348'08 M-S_ 6.009__Sept 1 "26-28 63°19 M-S +0: O00" "Bent 3 1940 
4809 M-S_ 8,000__Sept 1 '26-'29 65°21 A-O 21:000__.__Oct 1 1935 
8°10 M-S 5,000.-Sept 1 '°26-'30 §s'°21 A-O 15,000____Oct 1 1936 
58°13 M-S _13,600_-Sept 1 '26-'33 5148'22 A-O 20 000____Oct 1 1942 
48°11 M-S $12,000._Sept 1 °26-'31 Fire Dept. Bonds. 
58°16 M-S 900. - -1926 5148'25 A-O $10,000___Oct 1 '26-’ 35 
(30.000. _Sept 1 °26-'31 5 28 A-O 8,000_...Oct 1 1936 
5 48°19 M-S${72,000_ Sept 1 "32-"43 Paving Bonds. 
| 7,000__...Sept 1 1944 514s A-O $9, 000___Oc: 1 '26-'33 
54s'20 M-8 37,596 ----- 1926-1940 54s A-O _7,500___Oct 1 '26-33 
6s ‘20 M-S 11.000 -.--- 1926-1936 GEN. RD. DT. May 1 '26_ $366,500 
68°21 M-S 33.000 - 1926- 1941 | Water debt (incl.) °___- _ 126.000 
548'24 F-A {16,@00_- Aug 1 '27-’30 Assess. debt ache 1] 3,584,000 
12,000..Aug 1 °31-'34 Tot.ass'd val.’25 (50% act.)9.500.000 
1 $.300c Oct 1 1926) Total tax rate (per $1,000) ‘25. _$1.95 
58°25 A-O ¢24,000c__Oct 1 '27-'34 Population in 1920 1,732 
pea 2,000¢c Oct 1 1935 Lie at Central National Bank 
6s '25 M-S 920 Nov 1 192¢ ings & Trust Co. of Cleveland. 
1.800 my 1 *27-'2% 
,Police Station Bond a te HEIGHTS SCH. DIST. 
5%s'l9 M-S $3 000 ee ".1926-1931 M-S §$1,000c.._-. Sept 1925 
Fire Devt, Bond 5s 516 A-O 16,5uue A-O '26-'33 
vs "18 A $26 "000. -Aus : °26-' 36 6s'21 A-O 135.090c__-Apr '26-'61 
6s ‘20 Mf S 4.000..Ma 68°22 A-O 24,000...-Oct '26-'37 
68°21 M-S 21,000 _-- "92 6 1946 6s °23 F-A 3,000... F-A °26-'31 
68°22 M-S_ 7,000__Sept 1 °26-32 "25 A-O 144,000. A-O '26-'49 
6s °23 M-S 54,000... -- 1926-1943 BOND. DEBT Apr I *25_. $337,145 
54s'24 M-S_ 13,000c__.M-S '27-'39 Tot. ass'd val.’25 3-4 act 10,500,000 
Sewage-Disposal- -Plant Seeds, Total tax rate (per $1,000) '25-. 7% 14 
68°15 M-8S$11,000...-...-- 1926 Population in 1920 .__...-.-- 
Sewer Sake. 
5%s'18 F-A $13.000 ...--1926-1938 MABIETTA. 


54s'19 M-S) 1.800 -----1926-1927 This city Is in Washington County. 
6s '21 M-S Ge nes - 1926-1932 Inc. Dee. 2 1800. Pop. '20, 15,140 
5148'24 M-S 10/000 _Sept 1 '26-'35 -ulvert Bonds. 
500_..-Sept 11936 68 '21 __. $6,400_-July 1 '26-'41 
5s '26 M-S {16,S800__Sept 1 *26-" 33 Street Improvement Bonds. 
1/000. Sept 1 °34-"35 6s y 5,460_ July 1 "27-'85 
Garbage and Refuse Sonds. 5s "13 IPD 42.0N0c_June 2 '27-"33 
6s '20 M-S $5 1926-1931 51 68°24 M-N 15,000_.May 1 '27-'36 
Park Improvement ‘Bonds. Refundin Bonds. 
6s'20 M-S$15, - - 1926-1940 s'17 A- O 82] ,000..Oct 1 '26-'32 
Water-Works , Ae Funding Bonds. 
5s 38, F-A 12.000 - “ ~-19% 26-193) | 60 a 
4%s'l7 M-S_ 6,000_-_Sept 26" Water-W orks Bonds. 
58°18 M-S_ 7,000 -----1926-1932 ge F-A$100 ,0UUc. 1 1931 
54s'19 M-S | 5,000.-Sept 1 °26-'30 (Subject to call after At 11.) 
(70,009. .Bept 1 ‘26-59 44%s8°17 M-S 48.000_Mar 20 ‘27-"4 
548 19 M-S_~_8./00- - 1926-1934 5%s'24 _ 38,000..Feb 1 °27- 45 
6s '20 M-S 32,000 ----- 1926-1941 TOTAL DEBT July 1°25 $558,151 
6s '21 M-S 16,000 — 1926-1941 | Assessed valuation.___._ ,592,140 
5s 26 A-O 100,000... A-O '27-'39 (Assessment proms ° ctual value.) 
(For maturity see 4 122, p. 510) | Tax rate (per $1,000) ..-.--- $14.00 
Refictency Bond INT. at ist Nat. Bank, Marietta. 
6 A-O $34 3000 inane 1926-1928 
6 oY A-O 96,000 __.-- 1926-1931 MARIETTA CITY s¢ SCHOOL DIST. 
Refunding Bonds. ; This district (P. O. Marietta) is in 
4%s'03 M-S $6,000 ..--- 1926-1928 Washington Count 
5\%s'19 M- 4 28,000 ..--- 1926-1939 5s '24 A-O | $90, h00e Oct 1'26-'30 
5%s'20 J-D 39,000 _.--- 1926-1940 342,000c Oct 1'31-'48 
ade 4 22 J-D 1°92, = sened 1926-1942 4%%s'25 M-S (20 O000e Sept 1 '27-"30 
idewalk Bond a 30,000c_Sept 1 °31-'35 
tg AL M-S $1 000 ceees 1926-1927 BOND. DEBT May 3 ‘2 $494 000 
bt Extension Bonds. ~— —s Ass‘d val. '25(90 act.) __35,553,000 
5%s'24 M-S {$30,000_Mar 1 '27-'32 School tax (per $1.000) '26___ $8.45 


Lae ga .-Mar 1 '33-'44 





Population 1920 (Census). ...15,140 





Subwa Bonds, _INT. at the Nationai Park Bank, 
548 8'23 M-S $34,000----.- 1926-1942 |New York City. 
untcipal sbeaine Bonde q MABION. 
54s'23 M-S 6 (8° if ar ] '27-'3 This city Istn Marion County. In- 
_Mar 1 ‘40-’ 3 io rat Feb. 22 1830 and again 
Real Estate Monde ‘ 890. 
54s'22 M-S $11,500----- 193! 1947 || Date Purpose. Amt. Due 
5 ionen att ec ne as: +06 39] i4s '06 Park $9,500 Mar 1 29 
G8 » $3.5 "30/54 8'19 do....--5,000 s ‘26 
BOND. DEBT Jan 1 '26.$1,082,045 3s BL, ee 10.000 26-35 
Assessment debt (add'l) - 288,210) 58°13 do mer ey 244 Ment "2 
Water works debt (add'l) - he on |58 13 Police and 
Total valuation 1926 ----- 98: cog J 13,500 Mar 1 ‘39 
Total tax (per $1,000) 1926. 9503. 80 | |5s 14 Root Sw 
INT. payable by City Treasurer. en -2 3 “B12, PA ar : 33 
5 ept : 
MANSFIELD SOnOOD I DISTRICT Dat 47 aoe .500..-.- 1929 
44808 M-S $5,500cM&S15 ‘26-'28 | oan ,000..... Sept 1926 
4's8'08 M-S 4.000. Sie! 15 1928) 13 eat . | ee t 
4® ‘11 M-S 34,500c_.M&S 36-'28 | 3s "15 do -_. 5,000 Sept 1 ‘26 
48°12 M-8 ,000cSept 10 ota rH { 5 M-S 1 1926 
68'14 M-8 74,000c..M-8 (58°17 Ref 3,500...Mar 1 1927 
6s'18 M-S 5,000c_.--- Sepei9s8 2, .--Sept 1 1927 
68 '19 M-S_ 7,000c.._Sept ‘26-' 29 | 58 Street imp.27,000 Sept 1 fe  4 
6s “20 M-S 145.000c__M&S ‘26-40! awe "6 Refund’g ..17,500 sont } Ze 
"21 M-S8 250,000c_..Mar ‘24 “42 | 5a 58°16 Fire bidg.._10.500 8 
68°21 M-S 11.000c_.-..Mar 1937 | $12.18 16 St impt_. go. 000 Sep I ‘27 
bose MS (S0-daie MS 36-88 gste40 le pardon BY Steen 
’ C... 8 it riion aegneane 
5%s'23 M-S 36,000_._.Mar 15 rons | go%hG , hospital-1 0.000" Mes? 6-'41 
5 'e8'23 A-O 33,000 Aug 1 1931/6s x + def a" SO. 000M-S 26-28 
4%s'24 M-S 108,000c_._.M-S '27-'50|6s '21 park ..._- 500.Sept 1926 
4%s'24 M-S 282,000c__.M-S '26-'49 | Bs ‘21 sewerage 
4 348'25M-S15 /250.000Mar 15 '27-'51! plant___78,000 Derk. 26-" s} 
g°. 000__ Sept 15 1951 he 21 defic’ y 90,000. M-S'26- 31 
Refunding nds. 5 4s'22 street {33 5.000 Sept 1 °26-'28 
5 \%s'22 M- S15$85.000¢ M- 2,000 Sept 1 '2%'31 
Sept 15 '26-"32 54s'23 street 
BOND. DEBT May 4° 26.$1,412 363 M- 6 ,000__Sep tl °26-'31 
Assessed valuation 1925__52.948.730 5s ‘24 impt (18; ,000__Sept 1 '26-'28 
(Assessment about 70°; actual val M-S \100,000_Sept 1 '29-'48 
School tax (per 1,000) 1925._.39.65 5s'23 sewage-132.000 Sept 1°26-'47 
‘n '20, 27,824; '23 (est.), 30,366 street ({ 2,820.90_Sept 1 1927 
Pr: at Mansfield Savings Bank 514s'25 M-S < 15, 000__Sept 1 '28-'32 
& Trust Co. 7,500__Sept 1 '33-'35 
—_—_—_— 58°24 street 93.100._..-_____ 1934 
MAPLE HEIGHTS. street {18,000__Sept 1 '27-'32 
This village (P. O. Bedford) is tp 5'%s'25 M-S | 6,000__Sept 1 '33-'35 
Cuyahoga Count street /10,000__Oct 1 °27-'28 
treet imot. | B ds. (City’s Pot. 5}4s8'25 A-O |28,000__Oct 1 °29-'35 
434316 M-S $18 --Sept 15 1931 | Gity Bonds. 
4%s'17 M-S .-Sept 15 1937 0,000..Sept 1 '26-'35 
5%48'18 M-S 13,000 Sept 15 1933 5 4s'25 M-S; 49,000__Sept 1 "36-'42 
6s M-S- 5.000___Sept 15 1934 cy eg 1 '43-"45 
6s '21 A-O — 2,500 Oct 1 1931 Service Storage Bond 
i, 000c_ Oct 2 *26-'27 5%s'22 M-S $6, G09 "Sept 1 1932 
1,000c_...Oct 1 1928 Deficiency Bon 
5%4s'24 A-O { 1,000c__Oct t °29-'30 5448'22 M-S $32, Hore 76_Sept 1 1932 
1;000e___ Oct 1 1931 idewalk Bonds. 
1,000c__Oct 1 '32-'33 5s wom PS 6eedencsecess 
1,000c__...Oct 1 1934 8 a  =—esesesrm 
5\%s A-O 10,000__._Oct 1 1932, wage Bonds. 
5s A-O 14.000_....Oc: 1 1932}58'22 —..$138,600..Sept 1 '26-'47 
5s A-O 9.500__._.Oct 1 1933\5s8'22 M-S8 352,000..Sept 1 '26-'47 








JUNE, 1926.) 
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CITIES AND TOWNS 


169 











meqpton 8. D. (Concluded). 
ter & Sewage Bonds. 

5s 33 M-S /$54,000__Sept 6-31 
128 ,000 _ Sept t Boar 
TOT.BD.DT. July 1 '25-$2,577,610 
Assess. taxable val. '1922-37.184.510 
Total tax (er $1,000) 1922_.$25.16 
18.232: 1920, . # a 





snanson COUNTY. 
Marion js the — seat. 
Court-House Bond 


5%s'19 M-S $1, 600. M- S '26-'29 
cidge Impt. Bonds. 
54s'15 M-S $500c. Sept 1926 
4%s'16 __- 7,500_-.-Sept 1 1928 
“sl M-S 19,500_._-Sept 1 1928 
58°19 M-S i 9,000c_Sept 1 '26-'28 
Ee: SOc. Be t hee 
-.-Sept 
6s °20 M-S 12.5%- *--Nfes ¢ *26- 27 
-8'23 M-S 9,375.---5 Sept 1 1932); 
-8 '25 M-S 45,000____Sept 1 1934 
Inter-County diighway Bonds. 

-8'18 M-S $4,000____Sept 1 1928 
-§°18 M-S 17,500____Sept 1 1928 
-§'19 M-S 47,500__.._Mar 1 1929 
-§'19 M-S 14,000____Sept 1 1929 
-8§'20 M-S 63,000__._Sept 1 1930 
-8'21 M-S 20,000____Sept 1 1930 
-8'22 M-S_ 18,000.___Sept 1 1931| 
-8'22 M-S 75,650__._Sept 1 1931 
-8'22 M-S 72,000____Sept 1 1931 
-§ ‘23 M-S 21,500____Sept 1 1932 
-8 '24 M-S 55,700__..Mar 1 1934 
-§'24 M-S 13,500__._Sept 1 1933 
= *25 M-S 36,060__.._Sept 1 1934 
°25 M-S 29,100_- oe 7 1934 
BOND. DEBT Mar 1’ - $603, 135 
Assessment debt (add' 5. -- 177,695 
SO ea 15,403 


Total assess. val. 1925- 

State&Co. tax(per $1,000) '25_$5.14 

os “S. eget 42.004 
NT. at office of lee of County Treas. 


MARION SCHOOL DISTRICT. 
iwi = 
30,000.. -F-A '25-'31 


Funding Bonds. 

s'18 M-S at algae S '26-'36 
uilding Bond 

4%s'1l M-8 $17 000c - . 1926-1930 | 
6s ‘13 M-S 2,000. .-M&s '26-"35 
58°14 M-S 64,500_Sept 1 ‘26-'40 
58°15 M-S 128,i00_...M-S '26-'41 
6s'17 M-S [ 1,500.-.-- Sept 1926 
122, 000_.M-S 1 '27-'37 
544s'19 M-S 230 000c_.M-S '26-'48 


efunding Bonds. 
4%s 16 M-8 $30, ms oe 8 1 '27-'32 
TOTAL DEBT July 1°25 $926,000 
Assessed valuation 1918_ ah hte 330) 48 
School tax rate (per +. 000)'18$12.84 
Population 1919 (P.O yn 0,000 
NT .payable by District Treasur'r 


MARION TWP. RURAL 8. D. 
This district (P. O. Chesterhill) is 
in Morgan County. 
School Building Bonds. 


548'23 M-8/$1%.000c- “Sept 1 '26-'31 


30,000¢_Sept 1 "32-'46 
BOND. DEBT A rg 2 ay 48 
Tot. assess. val.’24 (% act. )1, 


Sch. tax rate (per $1 ,900) ‘25. “1 45 
Population (estimated) ha emma 
NT. at District Treasurer's oy 


MARTIN'S FERRY. 
This city is in Belmont County. 
Water & Light Plant Bonds. 
[$346,000_-A-O °27-'43 
5s °24 A-O | 40,000__..A-O 1944 
Fire Apparatus Bonds. 
5s 24 A-O $19,800__Oct 1 '26-'34 
TOTAL DEBT July 1 1925 $698,326 
Total value 1924 13,084,690 
Total tax rate (per $1,000) ‘21 $24 0 
Population 1920 ___ 1,634 


MARTIN’S FERRY SCH. ease. 


School Bonds. 
18,000c._M&S 1 ‘26-"31 


6s '17 M-S { 25,000c_M&S 1 '32-'36 

90,000ce_M&S 1 '37-'51 
5s ‘1 M-S_ 6,000c_Sept 1 '26-'31 
5s 22 M-S/ *27-°45 


199,500c_Mar 1 
{ 000c-..Mar i 1946 
5s °23 oS) 3 


8,000 
31,000c._Mar | '27-'43 
3,000c_. Mar 44-46 

BOND. DEBT Apr 20 '26- $173 500 
Total assess. val. 25.....13,800,000) : 
(Ass't between 2-3 & % actual value.) |‘ 
Sch. tax rate (per $1,000)'26__$14.25 
Population 1925 (est.)......- 15,000 

NT. payable tn Martins Ferry. 
MARYSVILLE 

This = a — Union County. 
Incorporated 1 

Mill Creek Purification Bonds. 
5a by ' M-N$120,000c May 20 '28-53 
5s "14 ,000¢ 
Fever oe Ditch | Bon 


4)48'05 Bbc i506 1934 
mprovement Bonds. 
04 $25, 00e July 1 


4 "4 tan 26-30 
4 308 ys ‘fal i $00e. Aug 1 '26-’ 
own Hall Bonds. 
4\%s'08 ote 3 $6, ‘0006 Sept 1 ‘26-31 
efunding Bo 
5}48° 14 M-S $10. 300C =---1934 1944) 
§8'15 J-J 5,000¢ ____1926-1930 
58°16 M-N __ 6,000c ____1926-1931 
GEN.BD. DT. Apr 1 ‘25_~ $204,100 
Assessment debt (add'l)___ 33.641 
Gen SOE. no cneneces. . 59,089 
Assess. val. real_......... 2,822,230 
Assess. val. personal. ___..1,913.040 
Total assess val. 1924_____ 4.735.270 


Tax rate (per $1,000) 1924._$26.00 

Population 1910, 3.576: 1920_.3.635 

T. at office of Sinking Fund 
Trustees, Marysville 


MARYSVILLE SCHOOL DIST. 

6s "13 M-8 $30,.000c__.M&S8S ‘26-33 | 
BOND. DEBT Apr 29 1926 T° 4 
Floating debt (add'l é $11,106 
Ass'd val'n (80% act.) '26_ 8.000; ‘000 
Tax rate (per $1, oom) peas 86 40 
Population (estimate 3,600 

T. at District Bsr isan” 





- -90 967 320 5s 














SILLON. 

This city is In Stark County. In- 
corporated as a village in 1853. All 
bonds are coupon in form. 

Tereet, Bonds (City's share). 
5s ' Apr $),000__..-- Apr. bh 
6s ‘OT Aug »835....A-O '27-'28 

{20,000__Apr 1 3h 30 

58 "22 A-O <« 6,000 Apr 1 1931 
| 6,.346.87__Apr 1 1932 

8,000__Apr 1 *27-'30 

5s ‘22 A-O 3,000__..Apr 1 1931 
3.801. 58- Apr 1 1932 

5s '24 A-O 5,000- _Apr 1 ‘27-31 
5s'24 A-O 4,000__-Oct 1 '26-'33 

Tener Bonds. 
5s ‘24 A-~ -O$288, 000_..Oct 1 '26-"49 
5s 3 A-O 75,000__Oct 1 '27-'35 

5s '26 A-O 5,000__Oct 1 '27 31 

Storm Water Bonds. 

23 A-( 2.185 _— 1 ‘27-33 

} bs "24 A-O *36. 000c_A 1 '27-"44 
s'25 A-O [72,000_- ct 127-44 
3,000____Oct i. 1945 

Funding Deficiency Bon 
54s'18 A-O $18,000_ “A&O1 q55. *31 
i§s ‘20 A-O 24.133 A-O 1927 

cre Department Bonds. 
158° A-O $1,600... Apr 1 °27-'28 

| 6s rt Apr 1,000__._Oct 1 1926 
6s °20 ree 16 O00. «swe 1928-1931 
his 21 A-O 12.58 s0...-A-O ‘27- 28 
063i. meee = 6876...20s Apr 1928 

Park Bonds. 
5s '15 A-O 5,000...-Oct 1 1926 
5s '22 A-O 12,000 Apr 1 '27-'28 
5s ‘23 A-O 2,500__Oct 1 '26-'30 
5s '25 A-O 3,500_._Oct 1 '27-'29 

Repaving Bonds. 

$12,000__Apr 1 °27-'28 
5s '22 A-O; 21,000- Apr 1 ‘29-31 
7,844. 69- Apr 1 1932 
‘22 A-O { 49. 000_._Apr 1 °27-'31 
aaa 28-Apr 1 1931 
Paving Bond 
($16 “000. -Oct 1 '26-"29 
5s '23 A-O;{ 10,000__-Oct 1 '30-'31 
| 5,482.13..Oct 1 1932 
58°24 A-O 4,000__Apr 1 '27-" 
5s '24 A-O 27,000_-Apr 1’ t 
58°25 A-O 110,000__Oct 1 ’ : 
Gar bage Disposal Bonds. 

26 F-A $40,000__-Oct 1 '27-'41 
TOT. BD.DT. June Ll’ 26. . $761,928 
Assessment debt (add'l) -- 156,192 
Floating debt (add'l 136,767 
Sinking fund 89 501 
Tot.ass'd val.'25(50% act)35,680 ,.720 

| Total tax per $1,000) 1925-_ $19.80 


Pepeeten, 1910, 13,879; 1920_17,428 
T. at State Bank in Massillon. 


Sashes SCHOOL DIST. 
05 M-8 *. 500¢e..M&S *26-"32 
M-S 4,500...-M-S '26-'30 


4812 M-8 61,000c_.-.-$1 500 due 
each 6 mos. 
48 '12 M-S 11.000c__.M&S '26-'31 
5s '°13 M-S 21,000c_..M&S °26-'50 
5s '14 M-S 3,.500c_..M-S8 '26-'33 
5819 A-O Bes sane 1926 1931 
5s °20 A-O 256.000_...A-O '26-'57 
5s '22 A-O 869,000__-Oct 1 '26-"46 
(Due $41,000 and $42,000 alternate.) 
ge "24 A- QO 28,500_-_Oct 1 '26-'44 
°25 A-O 26,000c__Oct 1 '27-"52 
BOND. DEBT July 1 °25_$1,330,500 
Ass'd val. '24 (80% act.) - 3,263 500 


| tax (per $1 ,000)' 
Population 19.4 


1924 _.s9.24 
23,000 
NT. payable pe 


art at Nat. Bank ot 


Commerce ; part at office of 
Treavurer. 
MAUMEE 

This village is In Lucas County. 
4%8'07 A-O $60,000c _.....-- 1937 
| SS S| ere 1937 


‘ ll, 
Sewer Bonds. 
6s ‘21 M-S $18,000__Sept 1 '26-'31 
at amount eae each year see V. 


6s yt M-S _ 12,000 Sept 1 '26-'31 

(For amount due each year see V. 
113, p. 1794.) 

M-S 2, 000 Sept 1 °26-'31 

(For amount due each year see V. 
113, p. 1794.) 

6s '21 M-S 4,000_Sept 1 '26-'31 

(For amount due each year see V. 
113, p. 1794.) 

Water Works Bonds. 

54s a0 ye §U0_.._Oct 1 1937 

548° 2,000c. Sept 1 ‘2f-" ri 

*V 5.000c- Nov 1 '27-'4 
on 

. ,000....July 1 1928 


000__..Sept 1 1929 
19. —— t °26-'31 
A-O ae a -Oct "27-'34 
Sidewalk, Bon 
5%s'25 M-S $1 "900. _Sept 1 '27-'36 
GEN. BD. D 1919_ - $301 ,899 
Assessed valuation 1919___ 3,063,540 
5| Tax rate (per $1,000) 1919- "$28. 00 
Populon. 1910, 2.307; 1920. _4,195 

INTEREST on sewer bonds and 6s 
of 1922 at V illage Treasurer's ore e; 
on others at Citizens Nat. Bank,N.Y 
33 MAUMEE VILLAGE SCH. DIST. 
$2.800c_Sept 1 26-'27 
12,000e_Sept 1 '2s-'33 
18$,000c_ Sept 1 °3 
] 
l 


NE 


aa? 





6s '21 M-S 
28 000c_ Sept 
rr 7 OOD se pt 

+5 OG0c “pt 

BOND. DEBT April 192: 

Sinking fund 


"54- ‘hl 
$150,000 
eee 9,000 
Tot.ass'd val. ‘23 (90 %act.)5,400,000 

INT. at District Treasurer's office 
oratany bank 1 Toledo 
MAYFIELD RURAL SCH. DIST. 

This district (P. O. Gates Mill) is 
in Cuyahoga mgr 


49.93_Aug 1 1931 

'24,000..Oct 1 '27-'50 

54s'24 A-O { 2,000____Oct 1 1951 

| 1,000__..Oct 1 1952 

2.000__._Oct 1 1954 

5%4s'23 A-O $297 ,900cOct 1 °26-'46 
(For wie see V. 117, 581.) 

68°23 F-A {18,000_.__F-A ‘26-31 
BONDED DEBT..-...........-. ( 


2) 
INT. on 5%s of 1923 at office of 
Clerk Board of Education; on 6s, 





1923, and 5%s, 1924, at the Union 
Trust Co. of Cleveland. 


MECHAMICSBURG f°; DIST. 
This district (P Mechanis- 
pune | is in Champlal 





SOE 
School Buliding onds. 
5s '19 J-DJ$19,200c___J-D '26-'39 


45.000c_.-J-D °35-'40 
BOND. DEBT Apr 2i °26- $79. 000 
Gees CONG. .nceccsececce 
Ass'd val. D6 abt. 75 %act.) .5,200 
School tax rate(per $1 ,000)'26..$9.05 
es ery (Estimated) 
icsburg. 


at Farmers’ Es Mechan- |‘ 


$3, o00sept 1 '26-'28- 30 
500_..-Sept 1 1927 
600____Sept 1 1929 

Court House Bonds. 

‘21 A ie ¥ 000_Apr 1 '26-'48 
000c_Oct 1 '26-'27 


54%s'23 AO 5 'O00e.. Oct 1 1928 
-Oct 1 '29-'32 


zeBbtidue Bond 
4 3-J Wee sun 8 1007 


gs 4s an. 20, 000_.Apr 15 "26-'32 
§ _1283, for maturity) 
Sept 15 °26-'32 
*26-"35 
. 1943.) 


5s '25 M-S 


(For maturity see V. 
TOTAL DEBT July 1 35. $ 


— 
4 





,193,410 
DINA Tot.ass'd val.'25(75 %act.)48.594.270 
This village Is Is - Medina County. | State&Co.tax (per $1,000) '25_- 
a RB . ‘Bond Population 1910, 27,536; 1921-26,870 
_— ree ae M&S 11926| INT. payable at County Treasury. 
58°17 A-O { i ee t 1937 
: ct 1927 
6s "21 AO | 5,f00672280 !oh'9o| MIAME COUNTY. 
. "789. -35¢-Oct 11929] Road Bonds (Co's portion). 
6s '22 A-O 2, St ge a 1 *27-"30 68°19 A-O {$1,000 0. --A&O *26-'27 
an RTO? "Er tto on 5819 M-N_ 3.000¢- “i 1 '27-"29 
sas $1.600.-Feb 28 °27- 3°) 53 '19 M-N  6,000c-May 1 '27-'28 
a BFS Bion sept a7-24l Bids RB gh. das | Beg 
58°15 F-A 1,000 --. Aug 1 1926) 516999 4-0 36000_-Oct 1 '26-'31 
(See V. 101. np. 713 for maturity 5i4s'22 A-O 4',000e_Apr 1 ‘27-28 
ke Pie 1og.tg1|5998'23 A-O [2.0000 Oct 1 '26-'29 
48°07 M-S $12,000c_Sept 1 ‘26-31 2'000c. Oct 1 °30-"31 
BASIE PA 8-500. -Aug |} 46-32 be '25 800--_-Nov 1 1927 
58 16 oy 4 J-J 17 000c. _J-J 1 0", ili 2.000. “Nov 1 '28-'31 
5748'24 A-O en i'to37| 4 Sheriff’ s Residence Impt. Bas. 
58'25 A-O /14,000..._A-O ‘28-'41| 2°48 17 --- $300... .----2---- 
| -"500_-" "Apr 1 1942 cron rt 36-3 | 


White Way Lighting Bonds. 
is °26 A-O $10.000c__Oct 1 '27- 
TOT AL DEB’ r Dec 1°22. 
pees 57,500 | 
hasenumant debt (incl. ) 97,128) 
Assessed valuation 1921. ..6, 529,440 
Population 1910, 2.744: 1920 


INT. on 1916 issue at Medina Co 





36 
- $229, 240 6s 


3:430| 56%] 


Apr 1 


oO 


16 Pra 16,000_..Oct 1 '26-' 31 
Cou rt-House Bonds. 

‘'20 A-O S70068...«< 
Flood Emergency Bonds. 
‘13. M-S $14),000_Sept i '26-29 
Children’s Home Bonds. 

me “FF Ree 1926 





Nat. Bank, Medina; others at Vil |g, Infirmary Bonds. 1926-1920 
lage Treasury. |. Power House Bonds. 

MEDINA COUNTY. '6s'21 A-O $2,000_.._Oct 1 1926 
Medina is the county seat. Electric Light Bonds. 

Bridge Bonds. | 6s "< 21 A-O A AO. --Oct 1 1926 

5s '24 A-O [$10,00U__Oct 1 °26- 35 Bridge Bo 

\ 45.000_--Oct 1 31- 15|5s ‘17 ~=F-A T8000. F&A 1 '26-'28 

Road Bonds. 1,000.-._Feb 1 1929 

4s ios. EL easwasecwes oe. naw 1,200.._M&8 ‘26-28 

6s | --. 10.229.25_- 6s '19 A-O 1,000...M&S '26-'29 

54s'22 A-O { 2,000- _Oct 1 *26-'27 5\4%s'22 A-O 1.000..Oct 1 '26-'27 

| 8,000_-_Oct 1 *28-"31 5s oe 1,000..Oct 1 '26-'29 

5%s'22 A-O 36,000... Oct 1 '26-"3115%s'22 A-O 1,500.__Oct 1 °26-'28 

54s'23 A-O 7,000...Oct 1 °26-'3215%s'22 A-O 2,000_..Oct 1 °26-'29 

‘ 3,000____Oct 1 1926 54%8s'24 AO f 7.50e_Oct 1 ‘26 28 

68°24 A-O / 2,000___.Ort 1 +e ff | 2,000¢..._Oct 1 1929 

'12,000__Oct 1 25 44824 AO 4, 0c. Oct 1 '26-'29 

| 4,000 _Oct 1 33 5s '24 M-S te 2,000ce.Mar 1 '27- 34 

Inter-County Highway mt, 4,.000c_Mar 1 °35- 36 

(' 3,000... Oct 1 1926 (13'500c.Mar 1 37-45 

54%s'25 A-O (16,000. __Oct 1 °27-"30 54s8'24 F-A 3,000¢_Feb 1 ‘27-32 

| §6,000___Oct 1 °31-"32 8 ,400_...Nov 1 1928 

| 4,000 ;Oct 1 °33-'341 58 25 M-Nj_8,000...-Nov 1 1927 

TOTAL DEBT July 1 '25 $837 O82 59 ,500_.Nov 1 '28-’34 

Total assessed value 1924_61.537 £20 8,000_...Nov 1 1934 

Co. tax rate (per $1 OO) | 1923..$4.20|5s'25 AO 25; 000_ Oct 1 '26-'35 

Population 1420 de oh aoe O87 >: 2a 700_.._Nov 1 1927 

| 4,000__Nov 1 '28- “31 

ee co. ROAD DIST. NO.1./5s'25 F-A { 5 ,000cNov 1 Fae ‘28 


. Medin 
5a” is. “A-O $10, 000c_A-O 1 °31-'32 
BOND. DEBT June 1 ‘26 3. 000 
Eee 2.199 
Tot.ass'd val.'25 70 ,act.) 15,955,260 
Co. tax rate (pe r $l 600). eke "$4.,0 


MEDINA SOmOCL DISTRICT. 
This district (P. O. Medina) is in 
Medina County 
44s8'10 M-S $i4, 000....M-S ‘26-31 
6s '16 A-O 18,800 934 
58°23 A-O 74,000_.Oct 
58 '23 A-O 55,000_.Oct 1 
(For maturity see V. 117, p. 
5\4s'24 A-O | 4,000__— 


45,000. - 
54s'24 A-O } 2,000. 7 
35 


BOND. DEBT April i924. $367 800 
Total assess. val. 1924 .6,529, As 
Tax rate (per $1,000) ‘904. ..-$5.5 


MERCER COUNTY. 
County seat is Celina. 
Road Bonds. 


i 
oS 
Y 
Ci 
~~ 


- : 





5s°20 A-O $12,000__Apr 1 °27-'29 

58 ‘21 J-J 12,600 

58°21 J-J 10,325) 

58 ‘21 J-J 6,000; July 1 °26-'31 

6s ‘21 J-J 6. 300) 

fis 21 J-J .200) 

68°21 J-J $8. 900¢.July 15 °26-'31 

(For amount due each year see V 

113, p. 205.) 

§s°21 J-J | $8,000c_July 1 °26-'29 
| 2,000c_July 1 '30-'31 

6s'21 M-S_ | ,.590c.__Sept 15 1926 

6s '21 M-S 1.000c.. Sept 15 1926 


54%s'22M $(12,000¢. Sept 15 '26-'27 

4 7,000c._Sept 15 1928 
7.000c. Sept 15 1931 
5\%s'22M-S15 10,000c.Sept lo '24-'31 
(For maturity see V. 115, p. A011. ) 
54s'22M-S15 9.000c.Sept [5 24-'31 
(Due $2,000 in odd years and $1. 000 | 

in even years.) 

54s'22M-S15 |$1,000c_ 


-Sept 1 1926 











2,000¢.._Sept 1 1927| 


24" 000c. Nov °29-'36 

TOTAL DEBT June 30 '25 $719. 746 
Assessed val. real estate. .53 605,830 
Assessed val. personal. ___ 32,466,990 
Total ass’d val. 1925_-.--- . .86,072.820 
County tax (per $1,000) 1925. .$5.06 
Population in 1920 (Census) ..48,428 
T. at office of County Treasurer 

and Auditor 


MIAMI CONSERVANCY DIST. 
This district organized in 1915 for 

the prevention of , takes in part 

of nine counties and ‘includes the 


-2| citles of Dayton, Hamilton, Middle- 


town, Piqua, Troy, Franklin, Miam- 
isburg and numerous other smaller 
municipalities, having a total esti- 
mate population of 375, 
Sie. J-D$21 940 69 ¢*Dec 1'26-'46 

,<'20J-1) 9 500, 000c* Dec 1 °26-'4' 
BOND. DT. Apr 19 '26_$31,440,690 

The benefits whet by court 
amount to $78,269,229, or more 
than twice tne estimated cost of 
work. The bonds ere a direct obliga- 
tion of the district, supported by 
levies against ail the benefited 
property within the District. The 
total 1916 grand tax duplicate value 
of pro ies assessed for benefits 
which includes cities, villages and 
counties, assessed in units, was $1,- 
194,816,600. About 50% the 
benefits of $75,269,229 are assessed 
against the real property in the dis- 
trict in proportion to the benefits; 
50% against the municipalities 
within the districts as units. 

on the bonds is payable 

either at the State Treas office in 
Columbus or at the National City 
Bank, New York City. 


MIAMISBURG. 
This village Is located In Montgom- 
‘ry Co Incorporated Feb. 11 1832 
F iged, E ymergene y Bonds. 


5\4%s'23 A-O |10,000c.__Sept 1 1926) js ° , O00e. June 2 ‘27-28 
18.000¢_ Sept | '27-" 28 | City Building Bonds. 
wo { 3,000ce....Oct 1 1926 | fe 12 J-D $6 ONHe_June 1 °27-'24 
54823 A-O + 4,000¢....Oct 1 1927) Sewer Construction Bonds. 
, 3,000c.... Oct 1 1928/68 '°22 A-O = Ss 
54s'23 A-O 1,000....Oct 11925) Water Bon 
; 1,000...Oct 1 '26-'27|4%s'04 MS ads Mic... Mch 1 1934 
54%s8'22 AO 6,000__Oct 1 °26-'28) (Subject to call Mch 1 1924) 
54823 A 0 [2,009__Oct 1 '26 98 | 58°15 F-A 2.500..Aug 2 26-'28 
| 5O0_...Oct 1 1927/58 '°22 A-O 14,000_..Oct 1 '26-'39 
§%s23 AO /1.000..Oct 1 '26 °°8)58'°22 A-O 10,000..........-.-.-. 
1.009_...Oct 1 1927 |5%s'24 M-S_ 10,000__Sept 1 '26-"44 
<2 { 1,000____Se ct 1926 | ire Engine Bonds. 
98 '25 M-S + 7,500. _Sept 1 '27-'31 | 5s 1 cm Gee Rserasensse 1927 
, 2.000 Sept 1°32 &'34) General Street, Bond 
3,000 Sept 1" 33 &'35 58°15 A-O |$4,000. "Oct. 1 ‘26-'29 
Fi { 3,000cSept1'26,28 ,'30 900_...Oct 1 1930 
58°25 M-S+ 1,500c.__Sept 11927|_ Electric Light 
| 1.400c___Sept 1 1929 58 ‘05 F-A $19.000c_.__Feb 1 1930 
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MIAM 
be (otlong) ater D. (Concl 
GEN. Bb DT. 6,000... 1925.) | senoo tax | 
m ay 25° ‘ o er 
Binding fund ‘cma —. $144,360 uation tn $1,000) 1925-8627 
Total tax (per $ bot 57 155-340] MILAM oT sn -g28809 | (Sen VU 
Popula at 5 Oe Sa 0) 8.704700 ms. Bveae og Me Be (Se ev. $99,000. “4-8 
trie C { , -s-6 
nh ocr of 105 (att: 120" ads] e County OL DIST. | Sinking Ms $0,000 Mh tog maar) | es 3t 3 

ver Nat 905 Is ater and -O {$60 ) is in nking func Apr --M-S 19 y.)| 68 '2 -J 
at Miami payable at the| BON { 60,000.A Tot. as nd__ 23'26__$ 39-56 | 6s ° 1 M-8 8.000. _J 
an sbu Han- ND.I 57.006 pr 1 '27- Se ISSESS. Vz wes h 204, 21 . 5000-3 an , 
ond ey laburg: 0 GP EF enh INT. ERS $7,000.Oct J (20. 41 | Populat mss. val 1925 4.746 | Bae 22 F-A 10.000 Mar 15 °37-°30 

Miamisburg. at First Nat. columbua.” at Bt 5 $18 50 ppulation 1924 (es 00) 1038-3 Ono | Biase a “s O00 sae i Lg 
MIAMI rg t Nat LFORD ate roman ) | MON est.) 5 $9.00 8°22 M. 6'000_. an 1 
- SBU T D(VILLAG ury. ROE (es6.)--.-.-- 015s" M-8S 78. new 39 39 
4s (05 sBURG VILLAG Hamil ph Lt ae SCH mine RAE gy “100| 66°20" B-a 110,000 “Bene 11 36°38 
ees eer ale a ee rE Bes wal 3 BS hates | Se 

3 '20 M-S e000 '26-": S {$27 00 and ’ ty. - Lucas) ts 58 ‘21 * 10,000... u '27-"31 
6s ‘21 $ 30.000. "Mar 1 ‘27 31 chool Bond .000¢ 6s "19 $3,000 in | 6s ' A-O 1000. Aug i '26-" 
oD. DE at hen. Se 97 -"31 | 38 42 Bonds. __ ----1926 M-8Si 9. _Ma 21 F- 11900. Ape 1 ‘27 "31 
30ND. DEBT 0 pt 15 1931| °° M-S 35-1952 Soo mene Ab coe: 6s "2 A 220'000.20 27-31 
Sinkin DEBT A -Apr 1 5 02 AAO $2,500 BOND 10:000 Sept 1 7-'29| 5 1 A-O '000.Oct 1 °26-" 
Assess B fund - age 21° 2 ) "32" Refund , 12, 000. -Sept 1 °26-" Ass'd tes DE yy M _Mar 5 *26- "34 | e356 22 J-J 4 1,000... ct | gt +} 
Pex esi val. '26 (7 42, 000 5\4s'19 ing Bon -Apr 1": 6§-"30 Sink val. "18 ay 192 15_°30-"34 48'22 J- 16) si Sa 1 °2 ae 

hy Te, AY! 12000 | 2852: F-A ds. 27-'3 ing f (90% 0- $3 548° 2% J 240, --July 1° 6-'36 
Po na per $1.( % act.)10.$ $000) ane. $3,000 8 | Tax und - @ act.) 5,000 s'22 A-C 40,000 y 1 '26-" 
ation eA "26 ) 900 006 BON Is 8 or P cate (ner 81. ..4.100, 5 s'2! > 60.06 ._July 1” -"38 
NT. (estim | eee ee $ A D. DEBT 80. _Se eb 1 1‘ } opulati per $1,000) 191) 5s": 2 M-N ,000- 1 °27-'3 
burg, at First pated) 17.19 ssessed ‘BT M: ept 1 ‘2 27 onin li 0) 19 2,000 6°23 F N 30,000 Oct 1 *26-" 8 
and at Cc at. B 5.00 Total valuati May 1925 . §-'36 M 919 (est. | O- 4. 4\%s'25 -—A 35,06 .-Nov ’ 6-"31 
lum t ank, Miar 0 al ta, ( ion 192: 25 $59,000 ONTG a --9.48 s'25 M-S :,000._F 1 '26-" 
MIDD slumbus. amis a IN’ per $1, ee JOG C OME ----1.€ Children 48,000¢c_ eb 1° 3-31 
LEPO ts oe ae RT ed Hes ount RY co .600 | 4348" aeate tines i M 27-'39 
This vi RT ational yable a 124" $2: ) Jail y seat | OUNT 68'17 M-N ome ar 1 °27. og 
llage Sank. t Milf 24.70 | 5 il Re s Da Y. Ww N $ Bon -'50 
Refunding ls in Melgs C MILLER ord (Obio) | Co: 24 AD'S Bonds. 5348°20 J Supls Bond May 9 
se BSE ye 1 arta LERSBURG-HARD ° Gouri House Addition B spe a wd 
( Cc 5 15 A-d rf. ‘ Ss — 
* strect pg = 97-'28 13 Sia ttos 000. be Y VILL. 5s 25 ve > $24. agin Bonde, 39 3igs'21 4D 50,000---20ct 1 1950 
"sew Mes $4500 a ale 22 Mes | os 8 1 '26- Sueur se oon - mee onds: ol sites3 FLA 250:000..._ Dee 1 1981 
Page oO 194s, | Total DEBT Mar NOOMaS I Toss | 4 *nfirmary Bul not. Bonds. 6a"23” FAA 13:000- “eb “1 1 1951 

OT. B 00 543 | I asse ar 26 1 °2€ 4\%s'08 ary Bu Fet er F-A 7,000. - 1 *27-" 
Total D. “DT. — .Sept ¢ B85 rs —- val Fy 25 $17 eat 1 Em J-D ilding B 4 R 1927 Ly 25 J-1 l OO -- Fee 1 KL 4 
T assessed une 192 26-30 Sch % actual) . 24 abt. 76,500 5 ergen $5.9000__ ond 4) 08 "25 ; a 5 Feb d 7-°45 
tN sas rate = 1920 1. S100 Bil Populatd rate (pe - 5,736 Be 3 J-J cy eee B dm rr ; : 19071: (For m A-O °3 i June : *27-'41 

pulation in per $1,000) 7800 000 ~ tion 1921 Ah gs 000)’ 736 580 41 $16 7 -N 20, Co Genes. , a "for OG AS urity 2 .- Oct 1 RA 
MIDD 910, 3,197; ° $15.00 | MILL T --- 776 | 4% i M-S 2 )_-M '25-'4 or 1 2,600 21, p. 1943 6 
LET mee + °20,3,77 “- Gish oon. © 3,00 8°16 M 20,000 ay 1 ‘27-"% 2)5 laturity s 00. Oct } 1943.) 

PPpLE row 18.772 | te ee RURAL 000 | 448 16 “$ 35:000. Sept 127-30 48°26 A-O 6,00 O-saree ae y 

Sneor city is in Tuse: rict (P. ¢ SCH. D 58°17 } M-S =)» 10. .Se 1 °27-'3( 6,000 >: Dea p. 2904 46 
porated “in B 5 4s'2% arawas C ». Ub wT. 1G 7 F-A 56,000 pt 1 ‘'26-" ) 4 ‘OF nee 104. 
governm in 1837 utler Cc 44 22 M'S is County richsville 5%s'20 M- OF OO "Sept 1 °2 3-30 4, i a of i *97- ) 

Fire _— adopted A Com yunty. | 5348'22 8 $70.000¢_8 ) is | 68 ‘21 M-N135.¢ 10. _Au 25-°32 | 5s * 2'000 Yet 1 27" 46 
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MORRAL ow Se 3 DISTRICT. 
mi district (P. O. Morral) is 
Marion County. 

BOND. DEB 5 $5,500. Sept 15'27-'33 

B DEBT Apr 20'26_ 26,50015 

tal assessed value 1926. .2,100,000 


Total tance Cer $1000) 36. $5 .7415s ° 


MOREOW COUNTY. 


Count seat is Mt. Gilead. 
66 ‘20 -S $20,000_._._..M-S °26-'29 
Road Bonds 


M-S $i. 800c ._-_M-S 


*26-"31 
5s’22 M-S a 000c_Sept 1 


*26-°27 


8,000c_Sept 1 °28-'31 
5448'23 M-S 7 .500c.. Sept 1 1926 
5%s'24 M-S 45,000c- Sept 1 '26-'34 

Bridge nds. 

£6n74 M-S $5,000c_Sept 1 °26-’20 
TOT. DT. July 1 '25..--- $7: 58,698 
Total assess. val. ‘24 ___.- 27,519,895 
Population 1910, 16.815; ‘20. 15.570 


NTEREST at Treasurer's office. 


MORROW SCHOOL DISTRICT. 
This district is in Warren omnes 
48 ‘12 J-D $16,000 1926-1941 
Gee. Be. Ete scconcecastce 
BOND. DEBT May 25 °20.$32,500 
Sinking fund 
Ato ack valuation 


t.) ,000 
oes tax (per $1,000) 1919_$29.00 
pulation in 1919 6 
TEREST at Cle Clerk's office. 


MT. GILEAD. 
This village is in Morrow Co. 


GEN.BD. DT. Apr21'23-. $97.753 
Assess. debt (add 1)_...-.-- .750 
Sinking fund._..-------. 26.963 


Tot. assess. val. "22 (4 
Total tax rate(per $1, 
Population in 1920 (Census) -.-1,837 


MT. HEALTHY ” $CHOOL DIST 
This district (P. O. Mt. Healthy) 

fs in Hamilton County. 

BOND. DEBT Apr 28'26_- $56,600 

Sinking fund_-...---.---- - 15,000 

Tot. ass'd val. '26 (3-5 act.)3,000,000 

Total tax rate (per $1,000) 26$11.00 


act.) 369,000 |’ 
0) °22.$22.50 |; 


Refunding Bonds. 
4%s'06 M-S $12,000c_.June 15 1931 
4s M-S M008. ccccceee 1929 
ae rine. Bonds. 
5s'l WER ccansnddnncace 
Water Works Retuading. 

s-a ,000_._July 1 '27-'34 
Fire-Engine-House Bonds. 


BOND. DEBT May 24 ‘21 $105. oe 
Assessment debt (add’ 517 771 
y anny + | eas 2. 
Assess. "20 (abt. act.) 8,000,000 
Total tax "ieee $1,000) 1921. “$24. 40 
INT. at Village © Treas. office. 


NAPOLEON SCHOOL DIST. 
Fundin ng Bonds. 

5\%s'23 F-A $1: 2.000 a 1926-1931 
Building Be vd 

4805 M 2885. __ 1926-1927 

5819 M-S $240, _M-S ‘26-'49 


co0- 
BOND. DEBT May 28 '24 $302,678 
Total assessed val. 1923 _-_5,397,6 650 
Sch. tax rate (per $] 000) *23.$13.55 
Popula’n in 1910. 4,0 4,007; 1920, 4,132 


NELSONVILLE. _ 
This City ts in Athens County. 
it get Light Plant Bonds. 
TOTAL EB’ r July 1°25. $102 447 
Total assessed val. 1919___4,447,623 
Total tax rate(per $1,000) °19_$21.05 
Population in 1920_.......---- 6,442 


re me ray SCHOOL DIST. 
8/$11,000c_Sept 1 a 36 





\ d .Mar 1 -"37 
6s °23 M-S 19,500..-.-.-.- ; 1936 
6s °22 M-S 90,000 sn on Se 
5\48'23 M-S el DT? ienun nee 
5448'24 F-A 410. ‘ 1931 
BOND. DE BT’ June :’ 25 $268. 021 
Assess. val. ‘25 (abt. act.)_5.077,.110 


School tax (per $1,000) 1935, .$12.65 


INT. at Citizens’ Central Bank. 
Nelsonville. 





wEvaDpAa CONSOLIDATED SCH. 
{| This district (P. O. Nevada) is in 


Population in 1919----.---- 3,000| Wyandot County. 

<n aapae a0 i Bonds. 

MT. PLEASANT VIL. SCH. DIST ite MANS Gs. May 1 ‘27-'40 
This = g eed . om Jefferson County 8 M-S  15.000c. Sept 1.°40-'45 
School f 1ov.1a7| BOND. DEBT June 12°26 $43.500 

A-O "S42. 000¢ Apr 5 '27-'47 | Sinking fund 6,700 

COND. DEBT Apr 26'26. $43,000) Tot.ass’d val.(% act.)’25 

Sinking fund. 2,000 

Assessed valuation 1926. _ 1,635,010 

Sch. tax rate (per $1,000) '24.$12.09 

Population in 1925 (est.)._.__ 2,000 


ayable at the People’ s Nat’) 
Bank, Mt. Pleasant. 
MOUNT VERNON. 
This city is in Knox County. 


corporated Feb 26 1845 
6s °21 A-O $1.890c__Oct 1 '26-'31 
Water Bonds. m 
te°17. A-O {$1,000_.. Apr 1 1927 
1,000__Oct 1 '26-'27 
Street & Sewer (City's Portion) 
4448'12 J-J $9 000_..__J-J '26- 
54s'18 - -} oon 
TOTAL DEBT uly 1°25 4277 
Assessed valuation 1920_ .1 40 710 
Assessment about S0“% actual 
Tax rate (per $1,000) 1920___.$18.52 
Population 1910, 9.087; 1920__9,237 


INTEREST payable at office of 
Sinking Fund Trustees. Mt. Vernon 


MOUNT VERNON SCHOOL DIST 
48 ‘10 J-D $26.000c__._Dec 1 1930 
(Subject to cal! Dee 1 1915.) 


In |; 


-3,350,000 
School tax (per $1,000) 1926...$4.65 


NEWARE. 

| Incorporated 1860. This city Is 

in Licking County. 
General Soret & Bonds. 








Ce?) 2 I eee 1926 
14s" 16 M-N_ 6, 500 1926 
$°21 A-O 23.400 - 1926-1932 
§s'25 A-O /[13.000__Oct 1 '27-'39 
50 Oct 11940 


1°48'26 A-O 400,000¢. 2. 
| Cemetery Bonds. 
}§s °22 A-O $12,000 

Cirade-Crossing 


1926-1937 
Elimination 


ong SS 5 Sa Apr 1 '27-'41 
Water ro 

44s 04 J-. sit i 000. _July 1 °27-'32 

4'¢s8'0S ( 1926-1932 

4'‘4s8' 16 A-O bas 000. ee ee ee ee 


($2,000 every two years 
to 1932, incl.) 


Oct. 1 1920 


és ‘18 A-O $12,000 .-~-~-1926-1929 
6s ‘21 A-O 225,000 1934-1943 
54824 A-O §6.000cC._Oct 1 '26-'49 
For maturity see V. 119, p. 1201) 


Deficiency Bonds. 
58°19 


A) 








$4.000 1926-1927 
5s 45 J-D $21,000 $3,000 y'rly | Be +54 4 4 OK Q9%,-1998 
6s * M-S 42.000_-1 bond yeariy |? tn Iie Reade. ee wagorn 
5s 34 M-S 160 000 __Sept |} 26- et 6s '2] \-O $ 1) 000 _ 1926-1930 
5.000 Sept 11 2) Fe 999 ra O “1500 1926-1928 
DE BT July 1 °25 $242 .500/“" .“* = 
ooo. val. ‘bt. act.) 12,623,520 _ Street Panes O90" May 1 1997 
School tax Rnd $1,000) -23___.$8.30 Yo A F-A [2 ‘000. we | 1 ‘2 "29 
INTEREST payable at the Knox Ss (15 fens Fob 19 + 
County Sav. Bank, Mt. Vernon. Se oe 3.750. r er ont 
ss ae 4 2” ‘ oO. = 
5s 20 A-O “3 Sa 1928 
MYSRINGUM COUN (5s 19 A-O | 6.000 1426-1928 
ounty seat Is Zanesville. j« é 1 2°00 “1928-1931 
Court House Impt. Bonds. | 6s 21 A-O > ann 19 on 1931 
6s °22 A-O/$15.090c¢_Oct 1 26- 30 3 ¥ A- a S00 oe 926 931 
1.000¢ Oct 931,928 , evan < 
Emergency Flood Bonds. For maturity see V. 118, p. 2478.) 
Sete EA o18.c0ec.. Aug J It wie VR 1926-1928 
58°14 J-D 150,000c_Dee 1 °26-'25) 2 ‘935 M-S *10'000 - 1927-1932 
a mene “Wisk “ 2) ds. | a ppetess Bonds. _ nanos 
nter-County Hicktway Bonds. | y 
58 ‘17 A-O3100.000¢.0ct | 26- 7/58 '19 A-O $2.000 eaaaal Apr 1 1930 
G52 D104 00H Sune 1 27405 ny ag 18.900 TAP hd 
“De J- 65.000 - 93 
oe ts 4 ett nao = “1931 la Police & ye 0 Dent. Bonds. 
A ° PAS | 
6 Sgunty caet rents... 1 '26-'30) TOT, BD. DT. rely '25-$1.293,505 
= D1 F-A 119'000c¢ & 1930| Total assess. val 1923. _.41,269.950 
i "292 M-S 69 0006. mg at 1942 | City tax rate (per $1 000) . 23- $7.64 
f "24 M-S 19 000c _Se t 15 '26-32 Total tax rate par 2! 000) 23 $20. 80 
- ee a O00G. Sept 151933 | Pop'n 1910, 25,404; 1920. -.-26,718 
5s '24 M-S /38,500c Sept 15 '26-'32 INT. on grade crossing bonds 
6 ,000c. Sept 15 ae | Bebe able Nat. Park Bank, N. Y. 
State-Aid Road ponds. other interest is payable by Sinking 
F-A_ 36,000..Aug 1 '25-'28 | Fund Trustees. 
Children’s Home Bonds. 1a 
($2,000e n 127 
2 000c_- Jom 1 1928} amy Aae SCHOOL DISTRICT. 
6s'22 J-J +4 900¢ ..-Jan 1 4929) $2.07 13 7 8 Ay > Thee tT 27-31 
| Oe , - 37 
+ Sone. Jan i tosz|0 13 MON 12.000--May 1 ‘27-32 
d s aire 
Refunding Bonds. | ae 13 a ae s. D00- + 3 ) 27-"34 
4.728 14 -... $100,000..May 1 1933 5s "19 M-S 70.000 Sept 1 ‘36-39 
4 Bridge Bonds. ow Jul *26-"31 | 6s "92 F- \ 20 990 fr \ OG 3] 
8°10 _ J-J $120,00% a 6-31 i"s 2 Se > nV a7. 
TOT. DEBT Apr 21'26..$1,429,966| , (For maturity see V. 118, p, 230. 
Sinking fund. -_----------_ 363,914 | 58 7a aaturity see Vs 118, p. 2095.) 
Assess. val real es 6... 8) ‘G11, 310 olen 4 Ad D. our). 
Assess. val. personal _-_--42,116,240).— ,. ‘ 2 IU a Sept 1 1926 
Ass'd val.’23(70% act.) _-93.727.590|58 "24 M-8 {54.000--Sept 1 '27-'44 
State & Co. tax (per $1,000 5 @7.10 sds cae 0) - Sept IL 45- ti 
Population 1919, 57.488; 1920_57,980| 98 24 MA-5 L 400 o—. oF #26 
INT. on all bonds at County | 30ND =B 4 ae hoki 40 
Treasurer's office. + NI Darn : ons on 42 396 300 
KS eSS6 ie »- £0 he / 
NAPOLEON. Schooltax(perj$1 000) 1925 26 39 11 - 
This village is in Henry Co. Inc | Population in 1920 ------20,715 
June 7 1853. Population 1910, 4,007 IN TEREST at Licking County 


1920, 4,132. 


Bank & Trust Co. 











NEWBERRY TOWNSHIP. ‘NEW HAVEN aS ene. 


. O. Covington) gone wee (P. O. Willard) isin 

is in Miami County. Huron County. ) 
Publto-tiel Ponds. | BOND. DEBT i. AS aos $16,500 
a ae 1931 | Total assessed v re et 410 
BOND. Der x e 1922- $26,400 | Total tax rate (pee $1 25-$5.10 
Tot.ass'd val.'21(60% act.)8,000,000| Population 1910. 3. xO te 1920 oe 614 


Tax rate (per $1 000) 1921_.-$11. tf 
Population 1922 $.i42| NEW HAVEN TWP. RURAL 8. D 
This district (P.O. Plymouth R. e 
ie No. 1) isinHuron C oun 
"20 A-O $296 N00 A-O ‘'26-"38 
BOND. DEBT May 6 1925--.$28,000 








NEW BOSTON. 

This village (P. O. Portsmouth) is | 
in Scioto County. Pop. 1910, 1,858. 
5448'24 A-O 6,000 1926-1931 | 





Street Bonds. | NEW LEXINGTON. 
5s ‘16 J-J ©8009. -- uty 1 1935 This village is in Perry County. 
4%s'll -.- 000.....Jan 1 1927 Street impt. Bonds Giieos sper 
58 "15... 12; ‘500.-A mL 1 '27-'29 54s 16M-N $5.000° ..Mayl '27-'3 
5s ‘16 one d ee 1 1928'6s '24 A-O 6 ,000_ Oct 1 "26-35 
| lee | ere ,000... > 69°33 | Funding Bonds. 
Ek ae 3 000_._. Dee 1 192% | hee 7,000 ..... deneeuewe 
5s aaeiie 8§.000__Sept 1 '26-'27 funding yes 
6s --- | 4,000..Oct 1 '26-'29) 5s ° ---  $ 600..8 ~elbedt ‘27 

{ 6.400__July 1 °27-'30) Five Eauloment Bon 

oh 3,500__._July i 1934 6s 23 A-O 3,600 - or Oct 1 '26-"31 


Trect Extension. ‘ 1/200.-> Oct 1 1932 
5s ‘15 2,000....Nov 1 1931) /BOND. DEBT June 16 ‘26. $80,050 
4%s "16 Fe 6,500_...June 1 1933 mc aggy wor debt (add'l)_._. 74.208 

er Bonds. Sink. fund (cash & bonds). 30.700 
5s ta J-J $34 000¢_July 1 '27-'43) yay val., real estate____1,950,000 


58'15 M-N 4,000....Nov 1 1930 | Assess. val., personal... 1,500,000 

5s ‘18 J-D 10,000c.-June 1'32-'35| Total assess. val. r. 

6s --- 6 000.._-May 1 1937|,, 1-3 actual) 1926-____ 0.000 
Water Bonds. | Total tax (per $1 ,000) i9ae: “333. ‘oo 


5s ‘14 J-J $34.000c_July 1 ‘27-45. Fepeigtos in 1920 (Census) - 





5s ‘17 J-J {3,000c____July 1 1938) NT. at the Village Treasury. 
3,500c___July 1 1942) 
gc pire*Deot. Bonds. ..,|NEW LEXINGTON SCH. DIST. 
20) sa -$6.000__May 1 32| School Building Bonds. 
BOND. DEBT May 24 ‘21 $175. 500 544s'08 M-S 812.500cSept 20 126-38 
Assessment debt. ......... 75,500 | 53 ''24 M-S 240,000c. Sept 20 '26-'49 
Floating debt............ 22,000! School Impt. bonds. 
TE al. PE cetnessacs 273,000 68 '16 M-S $3, 500c _...1925-1932 
Sinking fund............- 20.000 58°17 J-J 4,500¢ -__- 1932-1940 
Assess. val. (real SaeRNe) - = - 81ST Funding Bonds. 


Assess. val. (personal) -_. ._: -. 17 A-O $8.009¢c _._.1926-1941 


Tot.ass'dval.°21(60%act.)1 0'000'000 3°20 = J-J 5 .000c ~ 1926-19 
Tax rate (per $1,000) 1921___. $20.00 | TOTAL DEBT Mi: 13 12 °2 e$oe3 th 
Population in 1920 (Census) --_4,817! Tot.ass’d val.’25 50% act.)3.870. 620 
T. on sewer and fire-dept. ‘bonds School tax rate(per $i ,000)°25 i 50 
at Portsmouth Banking Co Population in 1920_ 3,157 
water bonds at Ohio Valley Bank. pabees seems 





Portsmouth NEW LONDON. 
This village is in Huron County. 
A eet 4 sands. 





NEW BOSTON SCHOOL DIST. 
This district is in Scioto C ounty. 


‘16 J-D $45 800 -D "26 °4: 
site 38 J-J $26. N00c. Jan 24 '27-"5 * Street cae Mana iain 
~J 3,500. July 18°26- 35 5s '06 Mar $1,100 .Mar 1 ‘27-40 
— tA -. 10,000. ---..|53 06 Sept 5,100-_Sept 1 ‘27-35 
5s 16 M-S [3.900c__Mar 25 1933 Water Works Bonds. 
13,500c__Mar 25 1910' 6s 18 Dee 1 $2,009..Dee 1 °26-'29 
5s 17 Mes | 8.000c.June f. oeeae 54%s'18 M-N_ 1,500 ____- 1925-1928 
5s ‘17 M-s , c_ Sept 15'26-"31 Personal Iniu d . 
118,000_Sept 15 °32-'40 Bonds. Epon apace 
58°22 M-S [57,000c_Sept 1 ’26-'44/6s'25 A-O $10,300 A-O '27-'31 
; ) 29 000e Sept 1 1945|GEN. BD. DT. May 1°25 $72,000 
TOT. BD. DT. Oct 1922__ $238,500! Water debt (; addition al) - a 477300 
Asse Sse d value 1922 9 838.410 Total assessed val. 1925_- ~ 2225000 
p op n 1920, 4.817: 1922 (est.), 5,000 Total tax rate | (per $1 ,.000,' 25 . $29.80 
NT. at Portsmouth Banking Co | Populetion 1910, 1,557; 1920, 1,470 





NEW BREMEN. 


This village ts In Auglaize County. 
FE caartnie Light Bonds. 


NEW LONDON VILLAGE 8. D. 
This district (P. O. New London) 
is in Huron County. 


6s ' 1-N [$5,900c_Nov 1 '27-'36 (a) Truck Bonds. 

_ $60c_..Nov 1 1937 6s | 20 A-O §$2,500c____.___. 1928 
BOND. DEBT June 6 '26_ $37.44 Deficie ney, Bonds. 
Floating deb! mates 3,000 6s 31 2 1927 
Vater debt tincl 3) (dd) School Buildin Bonds. © 
Total assessed val. 19296_..2.658 000) 5s ‘v2 ( 7 . 
Total tax rate (per $1,000) 26 .$16 30 4 {s'22 A 0 {$130 000c___.__- 1947 
Population 1926 (estimated HHO § 48'23 A-O 

on Ie IND. DEBT Apr 15 1926 $134,759 


Tota! assessed value 1926 
Tax rate (per $1,000) 1926 

INT. on bonds marked 
London; (b) Columbus; 
or Columbus. 


3,900,000 

£12 00 
(a) in New 
(d) in Toledo 


NEW CARLISLE VILL. 8S. D. 
This district (P.O. New Carlisle) 
isin Clark County . 
School Erection Bonds. 


19 M-S/$36.090___M-S ‘26-'34 “a 

NN0...M-S_ ‘'35-'49 
"90 MES 15.0% MS (20050 NEW MATAMORAS VIL. 8. D. 
ROND. DEBT May 20 ‘21 160,000, This district (P. O. New Mata- 
Total assess. val. 1919... 2.066.620 Moras) is in Washington County. 


5! 6s’ 23M-S1! 5$4 ’ 900 


School tax (per $1 000) ‘19___$5.20 
(For maturity see V 


: _M-S 15’ 26°48 
Total tax (per $1,900) 1919__.$14.20 


118, p. ie 





5%s'24 M-S {| 9,000c.Mar 15 '27-'44 
EIS 19 ,000c¢ Sept 15 "26-" 44 
NEWCOMERSTOWN. POND. DEBT May 29 °26 $7 4.500 
This village ts in Tuscarawas Co. Floating debt (add'l) 5.000 
Street sporovemont Bonds. Total assessed value 192%4__1,420,000 
fs ‘19 A-O $9,500_..A-O ‘'26-°34 School tax rate(per $1,000) '26 $12.50 
"19 A-O 2 590___Oct 1 '26-'20 INT. at Dist. Clerk's office. 
6s ‘24. A-O {14.000 ~.Oct 1 °26-'32 
| 2,572....-Oct 1 1933 


NEW PHILADELPHIA. 


iW: Ww le 
ater orks | lant Bonds. This city is in Tuscarawas County. 


54%s'24 M-S 396.000 Mar 1 '27-'50 





F , M-N 96 20 996.16 Street Impt. Bds. (city's portion). 
” ention Bonds. ae «ne bUEwewwr ‘16 J-J 39 590 I-35 1 "26-"R4 
5816 A-O $4.5°0_._Oct 1 '26-"34 B24 ID 49.000c-June 1 '27-'34 
68°20 JJ 7000.2... .- owen] Giese ie 5.338c...June 1 1935 
aving Bon 
os reer” Bonds. A-O *26-'30 | 5148'23 A-O [15,000. Apr 1 '27-'32 
BOND. DEBT Jan 134 $135,100 | 2.672.93-Apr 1 1933 
eee TE. . cnn cscense 9,500 Sewer Bonds. | 
Ass'd value 1923 «9. = 4, 015,086 = Se \. °°. pebebebeeeebebebataa 
‘otal tax rate (per $1,000) °24.$20.80 = 799 2° 7 bah 4 tele pte ak 2 322 
Population 1910, 2943: 1920 73.59% 5348'23 A-O  -2.0W0)e-Apr 1 '27-'31 
INT. at office of Sinking Fund 548/23 A-O 10090 - pri 7 -'31 
Trustees. 94824--- 5.000. Apr 27-(31 
5s '24 ‘ 8,000_.May i "27-"42 
NEWCOMERSTOWN SPEC. 8. D. «Pasi Purchase Bonds. 
This district is in Tuscarawas Co. ” . St orm pt 00. Ape eae 
58°23 A-O$115,000c_Oct 1 '26-'28 5Ys'24 M-S $10. 000M é 15 '27-'36 
54822 A-O 12,.600c_Oct 1 '26-'28 ~ 594 M: ris 1937 
5s °24 A-O 36,000c_Oct 1 '26-'40 Funding Bonas. ae 3 
BOND. DEBT Apr 26 '26 $163,600 s 900 
Assessed value 1925 611,820 ~ Vt ianaAe-|0|0!|DUD 
Assens dv slue 1925 - coal 311 82 1 "Improvement Bonds. 
Population 1920 (census) 3,900 ToT. BD. DT. July 1925 $668,142 


Assessed valuation 1923- 
Total tax rate (per $1, 000) " 
Population 1910, | 5s 542; 1920- 


-16,911,630 
24 $21.40 
-10,718 


NEW CONCORD. 
This village is in Muskingum Co 
Water Works Bonds. 





5s 19 M-S $29,000c_Sept 1 '26-'54 NEW PHILADELPHIA SCH. D. 
68 *2) 2,000 Jan 1 193] This district is in Tuscarawas Co. 
6s '24 A-O 2,700_._Oct 15 ‘26-34 58°13 J-D $60 000c J&D °26-"35 
BOND. DEBT Sept 24°19 $77,610 58°14 ... §,.000...A-O ‘°26-"28 
Assess. debt ‘incl.) a 93.925 58 ‘15 ee a) 500. .J&D 1 '26-"30 
Sinking fund. Seer 3.285 58°17 M-S 12.500_M&S8S 1 ‘'26-'37 
Assess, val. 1919 (est.)..--1, 000.000 4s “19 10.000 _. andl ‘ 

Tot al t ax rate (pe r $l 000) ..-$15 5.60 5s '24 M- 8, 158,000_.Mar 1 '27-"50 
. B89 }92,000..Sept 1 '28-"50 


Prin. “and _ pay ‘able at the Library Bonds 
Village Treasurer's office. J-. , 


5s ‘16 501 )..Mar 1 ‘'27-°31 


$2 










































































172 OHIO—CITIES AND TOWNS [Vou, 122, 
NEW PHILADELPHIA Conel. NOBLE COUNTY. | Ci 
] ty Hall Bonds. - 
TOTAL DEBT July 1°25. $523.000| Caldwell e v t | on Ye . Town-Hall Bonds. 
Ataam eehuntion 1006. aT 300.0001 68 S00") i Vy county sans ~— SM ah 8 ot! p00. ’ mee ar 11929 4806 M-N $3,000_..May 15 1931 
School tax rate(per$1,000) 24. $77) 71 4 Read Improvement Bonds. soos cll. oe 438.749 Water-Main Extension Bonds 
Population 1924 (estimated). -i Se M8 $15,000e. Feb 1 "27-'32 | Sinking fund. general. 64.917 1355-18 2% 94-088---zuly 28 i332 
T. in New Philadelphia. inter-County Highway Bonds. | Staite Gund —- 4.917 434810 A-O = 3,000__- ? 341 
Hote ws 6019” FA $37,500... FA "2s ee =e A ae water and ie sa go yntqomery Fikes Pike Bridge Bonds. 
NEW STRAITSVILLE VIL. 8. D.}28 29 A-V) 25.000 Ort 15.°26-°40 | Total assessed value 1925 spas Sewer Bonds wneiae 2 Sew 
This district (P. O. New Straits Bridge and culvert bonds- $20.900 about 4-5 actual 13,381.105 4%s'06 J-J $20,000c July 1 1931 
ville) is in naery County. POTAL DEBT July 1 25 $450,912 | Taxrate (per $1,000) 1925--_-$23.00 444807 A-O “20° wees 4 & 1932 
Funding Bond Potal assessed val. 1924. -16.962,300 | INTEREST Is payable at Norwalk. 434807 J-D —17,000--2J ne I 
5s '20 F-A_ $4, 000. - Apr 1 '27-'34| ?epulation 1910 18.601, 1920_17.839 4%s'09 F-A Ae + Sala ma 937 
Building Bonds. NORWALK SCHOOL DISTRICT. 4348/10 4-0 1,500---Oct 24 1930 
5s" O $38,125¢...Feb 1 1956] NOBLE TWP. RURAL 8. D. 5s 12 J-D 82, -J- 1926 4448'12 J-J_ 20,000__-July 19 1932 
- Deficiency Bonds. This district (P.O. Defiance R. F. ’ $00...Dec 1 1926 444s'12 J-J 2:000 . .. . 
OS $4 ,500¢ Apr eie's $4] D. 12) is in Defiance County 54818 M-S 1/,500....M-S '26-'43 44s'13 J-D Sooo Janes oaa 
BOND. DEBT ape 20 20 $47 .625) 5s °20 A-O $34,000.-Apr 1 °27-'60 548'19 M-S 17.500 -.M-S ‘26-42 444813 J-J 1,500__- 
Total ass'd value 1925 198.00) | Funding Bonds: js "22 M-S_ 10,000c..-M-S '26-'30 44s 13 F -500_.-July 21 1983 
Total tax rate (per $1,000) DS $17 6s . $4 900% 58°23 A-O 18,000 aki shih Ha 13 F-A 1,500...Aug 14 1933 
BOND. DEBT June 1 ‘26. $34,900 548'23 F-A [27,000__--F-A *26-°31 $814 AO 3. S 300e.Oct t Ft 
NEWTON FALLS CON. 8. D. lot. assess. val. (act.) 1925 1.110.000 \"2'585.38.Aug 11931 58°15 A-O 6:000-.- Apr £1932 
This district (P. O. Newton Falls) Ptal tax rate (per $1.10) 1922 $19.60 School Building Bonds. 4\%s'07 A-O  9,900_.__Apr 8 1932 
is in Trumbull County. ee | Schoo! tax (per $1,000) 1926 $8.75 | 58 ‘17 J-DJ at 800. - 1 Fates: 58 '17 A-O 200 —.... 1926-1927 
68 19 A-O $41 .000_- O '26-'45) r ;---vune »5 5s 19 J-J 600 O7.5 
School Building Bonds. NORTH BALTIMORE. FMA DEBT May 1 °26-- $240000 | Refunding ca" . 
58°19 A-O (823. 000... Apr 1 '27-'49 This village is in Wood County. ‘otal assess. val. 1925.14 086 000 4s '01 -.. $17,818--- 926 
24'000..-Oct 1 '2°-'49| | Refunding Bonds. Tot, tax rate | (per $1,000) '25.$23.00 58 14 -..  5,000__-[May6 1934 
6s '21 A o! ( $'500.-A-O 1926-33] 68°18 A-O J$1,000c...A-O 1926 a? n 1910, 7,803; 1925 (est.) 8,500 58 14 __. 3.650... July 27 1934 
400 Apr 1 1934  4,000c...A-O *27-'28 NT. pay. at the Treas. office. 5s '15 M-S 16.000. _Sept 1 '25-'40 
26 A-O 250,000¢ A-() °27-'49 i 1,000¢ . . -JI-J 1927 ————— 5s 14 M-S 25.000 Sept 8 1934 
TOTAL DEBT June 8 *23. $115,400| 5s ‘24 J-J 5,000c.Jan 1 ‘28-32 NORWICH TWP. RUR. SCH. D. 5s 19 F-A_ 2,0 )0._Aug 1 '26-'29 
Total assess. val. 1922--- 6,854,370 4,000c-July 1 °28-"31 This district (P. O. Hilliards) isin 54s 20 A-O 22,621_..-Apr 1 1940 
School tax rate (per $1,000) '22 $7, 10] | 650c..-July 11932 | Franklin County. General Improvement Bonds. 
Population in 1920-------~- 300 | BOND. DEBT June 1°26. 344,050 Deficiency Bonds. 58 ‘17 A-O $2,000__Oct 1 '26-'29 
IT. on 68 of 1921 at Firs t ie | Water debt (add . 4,905 | 68°20 A-O $8,500c_-.--: A-O '26-'27 3s 20 s-a 22 §620.26_A nF i 1940 
tional Bank, Newton Falls. Aprommmnent, dose, GAd Doce 4 200 _ Building Bonds. s Fire Department Bon 
oe Tot : ~ th a ac ah ae 119°500 os 16 A-O $25,0)0CA&O ] '26-"36 4 148'08 M- N $2,500_ "—— 24 1928 
NEWTON TWP. RUR. SCH. DIS Potal t att per $1, a ity $18 40 y y M-N 4,800cA&O 1 °26-'37 4'48'11 F-A 2,500_--Aug 29 1931 
This district (P. O. Pleasant Hill p = tion 191 p ” FA 1920). *) 439 , ) D DEBT Aor 28 26 $49 980 4\448'12 M-S 50,000 _- -~Mar 21 1932 
is in Miami County. pula i ] -2,43% ot.assess.val.'25'80% est.) 4.122.600 Fir 20 A-O_ 12, 500. -- Apr 1 1940 
6s '21 M-S $200,000_-.M-S '27-'5¢€ NORTH CANTON. Total tax rate (per $1,000) '25._.$9 30 ce and Police Bon 
(For ine due each year set!” ‘phis village is 1 eter © : Population 1924 (est.)____- " -3,000 48 000... si 26 1932 
113, p. 1795.) a | --+ pat dy n Stark County. a aT ot Merchants’ & Farmers’ tgs bs M 8 * :200.--Mar 31 1933 
BONDED DEBT. (7 | 6g 255 hres $5500c-Sept 1 °26-'30 . Hilliards , Police Bonds. 
9 . ri s 09 2 f 
NEW VIENNA VIL. SCH. DIST. | 4 006. Bes ii gry WeThis oles is in Hamilton C a- 4548 12 I-J 3; 00. =-Suly i9 1932 
This district (P. O. New Vienna) |¢, +25 M-s '300c_... Mar 119 33 | joining Cincinnat!. Inc. as Villa - Viaduct Bonds. 
is In Clinton County. gthag ahoc.-. Mar 1 1931 | July 18 1888: city May 41903... 44808 M-S $5.04 600---Sept 17 1933 
4s: 17 M a o0 /000e. M&S 1 '26-'47 |g. Water Works Bonds. bs eares Ps aay Beth: latatoriue Bonde. is ballon gt 11 1927 
ROND. DEBT Apr 27° 26— $80,500 4 ‘ 4 c.5 use Bond 
ye d val. '25( fo Yact.) 3,520 300 | ge tea nt eter comer pones. Fe Playground F E Sone uly ands. 9 48 ‘07 J-J $35,000_._July 11 1932 
Tax rate (per $1,000) 1925... -$20.80 vin HallHonds. |. Park Impt. Bonds. ws 3, Water-Works Bonds. 
INT. at New Vienna Bank. 6s 25. M-S $1! 5.000. Sent 1-26-40 | 58 713, Sd $10, 500... July 21 1933 is 08 2D ois one —A ine 1 1931 
_ Ay aes | - * , . 7) .--June 
rus, GEN. BD, DY, june 325-038 | # taco wager auto. Bande, Sgr? 1a Soe---har IE IR 
This city ts in Trumbull County | Water debt (incl. oie 51.500 | $4813 A-O $3.500..- Apr 2 933 re an i ey 500. July Be 
5s if et ceca aetngataltae 38’ 867 4 000-74 OF ore 81 | ec ee cp a eonnoosuly 18 1987 
later Works & Fire Bonds. Assess. val., real estate. -.~2,100,700 "“Ottice Equi rinent Bonds. a $3006 FD =§.090..-Dee 18 1s 
5%s'23 A-O $3,000.-Apr 1 °27-'2%| Access. val personal . 4.005.720 | 44s'12 J-D 3,500 Dec 6 1932 7. oe 2.500..-Apr 15 1935 
Refunding Bonds. Tot. assess. val.'24(% act.)6,106,420 | eaprev'e (City’s portion). S768 10 2) 3-28 tee 
4ue'16 M-N’ $8,000.-.-Nov 1 1926 | 10%, assess. val. 24( %4 act.)0i) si, 40 | 14s OF SENSIS OOF Nov 15 1927 429442 £4. | $:000---July 29 1932 
bs 17 M-N 12,000.-Nov 1 '27- "2 | Population in P20. o ) £35807 MUNS15.000..-Nov 15 1927 58 13 F-A_105,.000----Aug 6 1933 
Sire Peatt dadthate 30° s| vomem cawzonr som. D2 BOR Eb MOM ae aE MR 28h Aaa ae 
. 3 2. x 67, ee Bhs p M-S 15,000....Sep ¢ 
ge Ti STF oo hthy 20° 2s |womtm CANTON Sou. Dist. | #4500 M>N 14-50)°7-May,7 19:4 ao 1h AG 18.900-"-ape 18 1 
bs 14 J-J 6,500. “July 141. 43 68°20. MLS $68,000c -Se rt 126-60 4348°10 M-N 14,000.--Nov 15 1930 45¢8'17 AO 1.000 22 e 1906-499 
h 20 A-O 5 000_...Apr 1 193) 6s '20 J-J 105,000¢ I 26 1960 | 4s'1l J-J 15.67 2.87. Jul 4 193 4s 17 A-O 1,000 ..... 1926- 1927 
- --- 1500 - «0 =o nom 2 6s '21 A-O 6:000c__.- x 4348'12 F-A 4.500. Aug 26 1935 ¢7siz A->2 = 1.000..Apr 1 27- 28 
Ge 21 122 120002 2Ape 187-530] 83°35 MS ) $000.2 cMtar 171087 | 4448'12 J-D 130/000---Dee 23 1932 |$135:18 A-o 5)0--apr 192 
sH0---Apr 11931 [98 29 MS | ne Siar 1 ‘28-47 | 4448°13 J-S 20,000---_July 2 1038 |o274 49 BO 8.000 ---- 1926-1 933 
5%s'23 A-O 1.800.-Apr_ 1 '27-'29/ RoND. DEBT Apr 1°26 $244,000 5a 14 15.645_-_Ma 720 ionien 38 55 22-000--Ke a7- 44 
5'48'24 A-O 3,000. - Oct 1 '26-'28| Assess. val. 26 (4 actual) 7.467.410 | 5814, A-O 2,50" Oe. Oct 126 99|28 18 A-O  4.000--Apr 1 27-30 
5\s'24 A-O 2,700. ..Oct 1 '25-'34 Sch. tax rate (per $1,000) '26 "38. 90 4\%s'15 A-O “5'000._A 1 3 a 5s 19 A-O 1,590..Apr 1 27- 29 
Sidewalk Bonds. ; = 544817 A-O 4.200 ~ DF DOG. LS ‘3158 19 A-O 3,000..0ct 1 16-28 
6s ‘21 re ($4. ane. -3o : r+ 2 NORTHFIELD 54817 M-N 2'800 2eees 1926-1931 Deficiency Bonds. 
\ Oc *30-"% This vill is in St it © sity-Hall Bonds. ___ j ~ Park Real Estate Bonds. 
5%s8'23 A-O 6,000_-Apr_ 1 ‘27-29 a = immit County yicyonrals Don * Park Real Estate Bond 
Sewer Bends (city's portion). TIS R50] "BS:000- “Ar : . } ee | 4D $90,000... Dec 30 1932 Se 22 A-O0  $9.000c.Oct T '26-'43 
5}4918 o@ $10.000-.Oct 1 37-80 a tn) oa | lL oo oer 
8 - 2,000..Apr 7- pees ' * : s. 
6s 20 A-O | 3 OO02 Oe | 1926] Read Bonds. (Village's 3 ahare). al yo § Roller Bond '27-'29 58 "22 A-O $72,000c_Oct 1 '26-"43 
11, 0007 Oct 1 '27-'30l sige'g a-o | S0'Q00.20ct 1 faz 38 | 54820 A-O $1,500. - Bonds, og | LOT. BD. DT. July 1 '25-$2.854 922 
ant oF neni Aladin | 28-000. -Oc8 2728 | Revenue Deficiency Bonds... | Recel tax tate ave $1,000) as ie Poy oi 
Water-Extension Bonds. 5937-60 Oct 1 1926 | 58 "19 A-O $30.000 > Oct 1.1927 Total tax rate (per $1,000) '25 $20 80 
fe 14 AO -- 1°27-"28) 5. 25 A-O -14000.- Oct 1 33 |. Street Impt 0 City’s Portion a 2 1910, 16.185; "30. -- 24,966 
5s ... [10,000_-- ct 1 '27-'28 3000 Oct otesi 5814 M_NSIR 000. Ae 13° 1934 PN T. at Norwood Nat. Bank 
Bus ma 0.000....Oct 11929] BOND. DEBT June 2°26. $73,737 4340'16 AO '$2:80067ApF 126-32 
; x 000 - “Her 74K 776 | 2 age ound. oa as 73: 000 738-18 a. if 000c. age i 31-33 | sop weep $o8 Wd0e July 20°27 48 
’ assess. VAL. 1920... . (0, 0c. Ap i- uly 7-48 
Bis 4 A-O | 50,000c- “Oct 1 '26-'35| Tax’ rate tper $1,000) 1925. -$2i-80 | 4348'16 A-O %,000¢-Apr 1 '27-'30 48 is ‘05 3-b *33;300e June ‘37-36 
5s 571 M_‘$16.500..May 1 °44-'46| POPUlation in 1920 ----.---.... 861 ae A-O 32,000c.Apr 1 ‘27-34 4805 J-J_  5.500c___July 26-36 
Ceme tory impt. Bonds. 5s "15 M-8 4.000... .Mar } 1934 | 48 10 M-S f Mar 4 \29-'4 9 
» dc J-D $i 1,000_June 15 ‘2)-"ss | NORTH LIMA SCH. DIST. 5 A-O 5,000.-Apr 1 '27-'31/48 (11 J-J3_ 60.000c_July 1 '27-"50 
bbe Se? Shs ope cduly 10 °37.'2) |. This district (P. O. North’ Lima) | ${$8.18 4-0 10.000.-Apr 1 '27-'36 48 (00 M-8 12.000c-Mar } '27-'32 
Deficiency Bonds. is in Mahoning County. Popula- 4448'17 A-O 9,000.-Apr 1 ‘27-'35/ 48 (00 M-N 7,000cMay 14 ‘33-35 
hides 14 en 4.365.---Oct 1926] ion 1922 (est.), .200. 5s ‘17 A-O 10,000.-Apr 1 '27-'36 4s '05 J-D 12, pe Sune '27-'33 
etictonce, Funding Bonds. er ficiency dion Se 119 A-O 24,000c..Apr 1 '27-'38 | 4s 11 J-D 17.500c_Dec I (26- 
($12.000_.Oct 1 '26-'27 4s J-J 5 es. _July 1 '27-'37 5s ‘19 A-O 30,000c..Apr 1 ‘27- 41 5s ‘18 A-O 26'000¢. Oct 14 97." 42 
14,000. Oct 1 ‘28-29 BOND. DEBT June 1. 1922 $33.500 | 9819 F-A  2,000.--Aug 1 '26'29 | 48 (11 A-O 169,500c_- Oct, '26-'50 
Water Works Bo nds. Total val. 1922. 1,666,000 | 98/19. F-A 2000. Aug 1 '26-'29 48 '12 ie 48,000c Dec 16°26-'49 
$10,090. _ Oct 1 '26-"30 | Total tax rate (per $1 000) 22. $8.80 544820 A-O §,000....Apr 1 1930 | 4448 14 J = 70 ,000c_June 8 27-40 
5%s ..- ‘000__.Oct 1 '30-"33 Auto Patrol & Ambulance Bds. 444815 J 45,000c __..1927-1933 
43:000.--Oct 1 (30-33! sORTH OLMSTEAD VIL. 8. D. | 1°48 2207 1 4525000. - July 19 1982 (See V. 101. 1829 for maturity.) 
6,000...-Oct 1 1945| This district (P. O. North Olm- be Oh ht Bonds 118 & -S_ 10,000c_..Sept 18 1934 
se 254.0, hohe 02T ‘nS eal Coyahi comm | fe $e AS YE gM 1, wae Ae 8 MN ts ite Ror 8 
udgme > a * ++ Sega ‘ , -- 
pont % = 1 1927] 44818 A-O govement Bemis. 42| i610 AO. IN'000,.LADY 2 1929 | 44¢0'17 M-S | 18,000c--Mat 12 1038 
_Funding Bonds. is '22 A-O "63.000... Oct 1 '26-'46 | 4448°15 A-O 10.0006.0e8 1 "26-35 $4. O00 Sept 2434-38 
= =e enn none ~ =~ BOND. DEBT Mar 24 ‘25 $156, 000 | 44815 A-O 5 0000 Oct 4 3-135 $4,000c Sept 24 '34-'35 
TOTAL DEBT July i 25. $1, 256. 306 Tot.assess.val. "94 42° 000 22 4 >, -Oct 1 26 30 6 ,000c Sept 24 *36- 37 
Assessed val. 1922.-_--_. ‘086,890 | Total tax rate ( et $1,000) “23 $15.00 4348'16 A-C 11.000 -...-1926-1936 | 58 “17 A-O 120.000 Sept 34 (ae ae 
Tax rate (per $1,000) 192% -.$22.00| Population in 1922 test.) $005 | "dette ce 40 .000c Sept 24 °40-'41 
Population 1910, 8,361, 1920- 13,080 vaneee street Repair bonds. ° 70, al 24 bs 43 
Bes SORWALE. tS APS, 18 1 S38 Feats 008 as 68 8S 
NILES SCHOOL DISTRICT. , r yo erm , 5 eb 16 °27- O74 
This district is in Trumbull Co. april isa, sia Hurcea Co. Ipcorp orp. £34008 A-O 6,000...Apr 15 1933 44526 5 ), 20,000c - _ - 1926-1954 
4\%s'l1l M-8 bs Mar 1 '27-'43/1920. 7,379; 1926 (est.), 8.000. "12 J sN 9.000... May 29 1934 | Aasese. val. "26 tabt, 26 $1.282,000 
4\%8'05 M-S “Mar 1 27-31 ’ 4448'12 J-J 20,000_._July 19 1932 Assess. val. '26 (abt. act.) .66.440,000 
he Filtration Plant Bonds. 4%s'll J-J 5.000 July 7 1931 School tax ( $1, 6 
aa . 69 000- duly 17, “26-48 5s ‘25 A-O $129,600cOct 1 '26-'49| 5s ‘14 J-D 6,000... June 6 1934 Popa 1915 est.) 35 8.000: "2, 36,000 
’ r fee © "hag 5s °26 M-N 2 OF .* y seco , 
4 20 J-D 139. --sune ts ‘27-'51|_ (38, MN 28.000. St inden Be 19 A-0 3 009.22 April 17950 at Fist Net. BE... Norwood 
. — eee 26- *33 5s ° M-S &! OM - 4°) ° “2° hee , | bp 
58 ‘19 22. 24.000--_Oct 1 '26-'33|6s "18 M-S *70,000- “gous | 45-0) |" Geet bean a OAK HARBOR 
6s ‘21 --. 36,000..Feb 1 '34-'45|6s '20 M-S { 9.500._Mar 1 '27 3014 ‘Oey Extension Bonde. This village is in Ottawa County. 
6s 21 --- 55.000¢-Oct 1 °32-'45 Joo na | Bm on | SESSOE Su, | SeBepe---Faly } 1RRT |  eemtart Station Bonds. 
5%s'23 F-A ARNO ~-- 451080193) 6s '21 M-S 30.000._M-S 1928-31 | 48°11 J-J Sno --3a r 7 1931 58°25 A-O $10,000..Oct 1 '26-'30 
54s'24 F-A 360.000___- -48| Water Bond<. fell FLA 2'00027 Aus 17 1936 = Refundin Bonds. 
4 _ 25 A-O 179,000 -- | ‘19: 50,5898 M-S $2500 1926-1928 is F-A 2. ---Aug 29 1931 5s a A-O ecuve were 
BD. DEBT June 2 '26_--$1.025.000|514s'24 A-O 26,000."Apr 1 ‘27-39 | 4 $12 M-N §.500...Reb 14 1932. Paving Bond 
hone. vai, 108... 5 $60|bo oe Bee So 'seo oer A a ‘ At RY 3,000_..Nov 25 1932 5%s'22 A-O ($2. 000c_Apr 1 ‘27-30 
School tax (per $1.000) 1926__ $9.77 s reet-Improvement onds._ j 5a 43 M-3 1,500 ---May 21 1930 : | 2,000c_Apr 1 '31-"32 
Population fn 1920_....___- 080 |58 "13° M-S” $6,000--Mar 1 '27-'32 | 58 ‘13 F-A BY. ee 17 1933 5%4s'22 A-O | 3.000c_Apr 1 ‘27-29 
NT. payabie at office of Board 15 M-S  1'000 Sept 1 1926 | 68 ‘158 A-O -000...Feb 24 1933 ; 4.500c_Apr 1 '30-'31 
of Education. 5ig8'22 M-S 21556... Sept 1 1930 | 48°16 A-O _ 200--Abe 27-38 risnsionaigeali é Fene-B hes 
5'4s'22 M-S } Jen O° ' ox : --Sept 1 19 
NIMISHILLEN TWP. SCH. DIST. ($21 at 000 Sept'1 4483h dg SP 4 B iri Pp 7-36 58 '24 M-S 13: 000. “Sar 1 '27-" Bt 
ee ee, ee a BO Se 8) :000-_Se Sept 1 "29-30 | 5s 2" "A-O ponds eon ‘39 Street Impr ovement Be ots. ~ 
| a : ; -- b ovemen 
5\4s'25 M-S O75. 000..Mar 1 '27-'41 5s 23 A-O 12 : yin 7 : tot z{to A. yes) 18 —-— 1 ‘27- 5s ‘19 M-S $1,.000c_ Mar. 1 '27-'28 
BOND. DEBT Mar 1.1925. $75,000|5s 23 M-S 5 164. Sept] 1926| 48°00 M-N 10:000c.~_Mi 16 1930 6.000c.Mar 1 '29-'34 
Assessed valuation 1924. _.3,768,440 Fire Goanctmnat Bonds. 4s ‘00 A-O j wo asad 3 18s) | Se 19 M-6  2.500c-Mar 1 ‘26-34 
Po ae ee a enld 4,00 6s 18 M-S $3,000 Sept 1 1928 gewer (*- Og Peed Street Refun oy years.) 
at District Treasurer's office. 55 ,s8'24 . 2 ” 34 ‘ ree efun 
54824 A-O 11.200 Apr 1 1934 4a "00 000c.Apr 16 1930 5s 19° M-S $2. 000. Seat 1 1927 
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oan HARBOR V8 ‘oncluded 
EN. BD. DT. ded) — Water-Works Bonds. Se 
Assessment debt Prt De. $78 ne me yee $51,000c. Oct 1 '26-'33 | 439814 460 '$00,000c..Apr » ata ae efunding Bonds.) 
Tot ee 1 347785 ace 3 7'326 68°21 M-S_ §$%,000c Sept 15 '26- 5148'19 J-J_  20,000c-July 25 oT "31, TOT. DEBT ae? nS 36. $654 B50 
Boer el HAMO EE I2 701498 “Gnesi nce bane © 2 | Ba 8 SEL MD daar Rey Roget AED aca 
Pop'n 1910, i, ! ¢8'22 F-A  $7.700c_Aug 10'26-'32 5s 22 A-O 12'000..-~- 0. Rd. & I . Road 
ph nag 59; 1820 ..----1,858 56°23 FA 5 250e"Aug 15" 205-32 Bics'i8 MAB 27:000 22777 1830-1038) et aad Pe ee gt at 
~~ 1006 coce te Street Improvements. Sinking funda __...-..-.- 5, O86 
ts village (P. O. Dayton) is in| Ss mS Light Pi Plant. ai an 05 AO Sheen 19098 | Aaa =. real estate. 29. 908 .5e 560 
ontgomery County. eels ioe 1h. Oe.” tene-tete | ice OS 12.000¢_. Apr 11934 Total val. 1925 {80% act) $33 
buis'25 Mt ried 800° Bonds. , Sewage Disposal Bonds. er bo" 14 A-O = 4.000c..Oct 1 26-35 | Oo. tax (per $1,000 495. ae 2 380 
7,800. -Sept 1 '26-"43 $20, 001 ‘ 58°15 A-O 3,000.-.-Oct 1 1935 Population in 1920 (Census). -1! 
$25 J-J_ 15,000___Jan 1 26-40 G ‘EN. BD-DY 00 ----1933- 1955 | 5s "16 J-J 900¢ on | tw ation in i920 « ensus) . -18. 736 
: ~ i T. J 2 ae -- July 1 1927 NT ( 
SBask & ate td bata" we i lath gh ey |S RB 198 er pans coomry 
8 {$27 .0f : 26-52) | gree? .he" eee fo AO 2,000 ....-.----- k 
Paving Rond 500__._Sept 1 1953 Asesment debt (add ee ish toa 6s'21 A-O we gma 1930] Bri Lexington is the county seat. 
2 onds. Tot.aes'c val. '36(5 act.) ..8.265 210 | 48°60 aoe ey oe Pate: SN"Ss"000.-May 1 1 2Te 


6s '23 A-O ($18,000__Oct 1 '26-’ ‘ 
oA STG omc 1 2p-gt Foes ie pepo 848 | Sy AS eae eh TD te 
) | 12,000.Oct 1 "32-"34 atone ta. iatioaal Hack. eat oy feaue-aee } (28-134 | Pe eae - ae 000c_June 2 '27-"28 











6s °25 19,500__ Jan 1°2 ¢ 12.000 > , oP: 
BOND. DEBT June 30°24 $89,709 eae 9 eM Aeane on ben 1088 25,000. ._June 
Assessment debt - Ot 8043 | Ae $12.000- sept I pIsT. | Pe ees (35.000.—Ape 1 137-86 5¥s'24 M-S 210,000. Sept 1 27-34 
e nc 4 « aim - 5 te 2 E: ’ --- < 
General sinking fund... ~~~ Ne are | eacer (”'9:000..Sept 1 '26-'28 | -” 4 | 3:000--- ADr 1 1998/98 . TB soe ‘$31 -000c_-Jan 9 '27-'32 
Totai assessed val. 1923~-12.000.000 ° is 19M-8} 12:000--Sept 1 ‘29-31 | 3: oon-- a Pr 13826 6s 21 J-D 65,000. Dec 27 '26-'38 
Total tax rate (Der $1,000) '24.828.40 5 2 90.000_-Sept 1 °32-'46 (51000... A 1 (29°31) ‘TOTAL DEBT July 1 '25 $834,780 
Population in 1420 : 1.473 s'20 M-S on a a ar : 27- >t 58°23 A-O | 81000. Apr 1 33034 Total assess. val. 1924 37 354 530 
7 sie ° ). ar _ 2." \ ae , -- « s - ‘ ‘ 
omer scHooL District. “2! ™ S /20.000c-Sept 1 | “42 46 13-000-"> -Apr 1, 1935 | Population in 19B0 Cans = 38.098 
. ar 7 tr 5 - ne ao - « 3 * 

40 Ee ee eS suty 1 96-81 | Penne eat s'gaig.ond | $232 £9 foo acc tae 7| PERRY TWP. SCH. DIS 
4148" 16 A:0 S9't0ocOee baa 46 Floating debt (add'l) - .. ... 1,000 | 5s "24 A-O 28. 000. “Oct 1 °330°39 maine, ours) is 
ry "292 M-S a DR CR enatcensvoene 8) ; c =". y. 

4s'22 M-S Bey 000. -Sept 13 24 i-'43 Total assessed value 1925 ee siete Dept. 5 10% nds. : School Bonds. 
3s 493 j-D 405 000- “Dee 2%-'32 (about 60% actual)_____ "7 O81. 000 G W 000_.Dee 1 ‘'31- 33 | $8 ‘17 A-O $36, 000c. A-O 2 *26-"37 
($22,000 in ev ‘n id ec 1 '26-'43 Tax rate (per $1. ,000) 1925... $38, 87 | 5s oe orks Bonds. TOTAL DEBT Apr 1°26. $4:3, 000 

oot rind 424.00) tn Papuan 1048 e--n-40 | 82-35 2) 6 Mah -——-TRRBIOAD Soper OO 27 

54s'25 A-O- 27.500. Oct 1 '27 ‘36.0 .. BUI "Grade C oe Bioedis yo tax rate (per 26. -$7 80 

Np ey: ba 27-'36 RWELL VIL. RURAL SCH. D. . rossing Bo aa. ; ayable at the Worthington 
BOND. DEBT Ape. 1°35" 's533.500 Ashtabula Gon (P. O. Orwell) is in 3 33 £0 ei 000 one oT : ‘saving Banik, Worthington. 

- iw « a Vounty. ™”< a 

Total tax (per $1,600) 1938. 916,240 55°23 A-O0$120,000c_Oct 1 '26-'47 ($2,000 in even and $3,000 in odd | PERRYSBURG. 

Population in 1925 Pie nae si ¥ 500 “ 16D 1455.) due each year, see V. | 5s'25 A-O 38000... A-O 1926-54 Tie vitage toa What Por) 
NT. ™ aes arial . - c 5 e mp onds (Vi or..) 
Trust ich Donde of 192 sie the | City BON br DEBT 'Mar 24 '25 $125,000 | TOT. BD. DT. Hooy ae $1 472 BRB | 8} S49 em 7.000z_June 1 29-33 

EE 9.346 Wat he 1 1} id ? ) 7 » une i- 
iecnaanatis Tot.assess. val.'25(abt.act.)2,228 940 et ebt (inc jaded). _.. 445,000 ofunding Bond s. 
Oe ona e 1 ; Sch. tax rate (per $1,000) °25.$10.96 Sinking fund (enh (incl). 91.366 | B8 38 4 Sn -Aug 1 1936 
Sneurpors | s in Lorain County Popeation 1924 (estimated). __1,050 | Assessed vali ish a -. a 160,0 ong | 68 °23 Ss 500 "Mar 1 ‘27-41 
Te oode 1846. OTTA wi office of District Clerk. Total tax ‘per $100) 1 192 54: wi “$i, ar | 5 Municioal Bids. | Bopés. 
rey DNS. z ; == oF ‘ 9 .-June 1°33-'39 
SiS TEMES IIF 000 sept 1-234 Rie vile ety Putnam County | “INT asig payable ai” Painowile| Sp ttee, phe... ec 126 
; ‘ S. 5 ater Works Refunding Bd lation: a sinesvi e 8 iv sa - ic._Dec 1 '26-'29 
mg te AY ~~ See 1929 mag ay Ss $27 900 Se ped 26 34 National Bank, Water Works Booths aes ds. 
"15 é ™ ° % et Impt. (Village's Port a 5 y ‘ 
SRI CY BEE scye x -aoeze ee dhe canis Ve Shing | PARNRRUIRE SOOT DIRT. | natigms eISSN 
5g Pe 6 <t M- $900c. Mar 1 '27-'35 , ' 00..M-S 1 ‘26 98 
Ge ok --g-- 9) ,000.-May 1 1937/24, {*O00s7Sept 1.°26-'34 | oS - 12) Oct, $9.000r- ---1926-1045 Refunding Bon ; 
aiesos Anse General) nays GEN. BD. DT. May 24°26 $27,000 6s > MM. 4 16, 000. “Sept 1 '26-'41 16s '20 M-SS$ fonds. “Mar 1 °27-'37 
+ 5 ies’ 25 F-A 50,000e~ Feb 1 26-'28 — debt (add'l)__- 34 015 ~ ae oie, mene 1 af -"4] pee Bonds (Village’ s Portion). 
Storage Bond c.Feb 1 ‘'27-'51 Snes aaccnees vee han, ‘ad ab at 5\s'21 M-S 27: 3 000e. bepe! ae 5u Ad 5} ms ¢ ¥ . $2. 009. a: i 20-28 
wt ohce ax rate per $1,000) °26.$20.20 | 55°22 M- ANN 126-'53 | oan < ep 26-": 
"ater Main G00. -Sept 1927 | Population 1910_? 182; 1920. 2.167 | S1ge°23 es sh ae a A 36: 40 | Water dobte june 1921 $170-150 
and Pump Bonds. r ens OTTAWA COUNTY e $2.000 I Feb. 1 and $3,000 ‘Aug. 1) ™ | Sinking Bearden 79,000 
ig yy Re 500c. June 1] '27-'33 cheer Bend is the county seat. ar * PA BT i. 187 “en Aug 1 1931) Total assessed val. 1920__-2,200°390 
5148 22 § Storage Bldg. Bonds. . 581? MS ones c.. _M: 97 | Tot.asses. val.’2¢ =) 26. 9443.98 | i tax rate (per $1 000) °19.$17.50 
GEN. Bv. DP. Jan 1° ‘22. 1 Pots $8117 M-S "2:500c -Mar | 1927 | Tax rate (new i nay 1926_. ber yi eputetion te 1000 (Ceneun) ...5,059 
Assessment debt (add'l) - - 44.474 28 {17 M-S 2'500c. Mar 1 1927 | Population in Ree eeeneNeiE: 3 000 | PERRYSBURG VII Pe 8s. D 
Sinking funds 19 269 28 ‘17 M-S 1 .000c. ...Biar 1 1927 : Building Bo : 
Ass'd val. 21 (abt'2-3 act.)-6,927,670 2° a 7 5 7,500e...Mar 1 1927 PAINT TWP. RURAL SCH. DIST 4448'16 A-O $30. Sobe. -Oct 1 _'26-'40 
p ta tax per $1,000) 1921 $22 40’ ©. i¢ Ms 3,000c..-Mar 1 1927 This district (P. O. Bloomingburg. | TOT. DEBT June 11 '26_- $40. 000 
tnt RO edad doag aaah Beka MER SE-00- “Agr 2} a8 | RSE. Bo, eh Rave Uo.” | ree AL 028-8 
4 4 ES ayable on a sive as M-S 42,40 a 92 
at State Sav. Bank Co. in Oberlin, a ate red 5o ee - Apr 1 193] apes Bonds noe Sept 1 '26-' 28 “Population in $1,000) ; 020. $7 83 
err 24 A-O  56,000ce._.O ‘ 5s '17 7 “aa, i on teieiekes Me ae 
OBERLIN VILLAGE SCH $258 2° MN 56.000c.-.Oct 1 1931 58°17 M-S/ 1.000¢- Mar i’ 27-28 | l. at District Treasurer's office. 
High Scho 1 B il . a DIST 5 4%s'22M-S1215 O000c_ Mz 1 1930 Sone: Mar 1 29-'37 | PHILLIPSBURG SCH. DIST 
ol Building Bonds. $8°22M-812 15,000c.Mar | (27-32 3,500c Sept 1 °29-'37| This district (P. O. Phillipsburg) 


6s "21 M-S$218,000c_Sept 1 '25-'51 (For maturity see V. 114, p. 2854.) BOND. DEB* ‘ Js ay 20 '2 ‘ 
25-"! ‘ , Pp. 2854. 6,500 | is in M " 
School Site Bonds. 58°23 A-O 81,000c___Oct I 1932 | Assessed valuation 1925. ht 420 | Sch oa Saattuation bende 




















6s 20 F-A $2! 54s8'24 M-S {56,000c my s ee tee ‘ pee 
BOND. DE oT 5 000s Aus i, 7 20 { 000" Jept 26 | (933 School tax rate (per $1,000) °25-$5.50| 54s uaic ae iia inte ee aihia tees inde 
Sinking fund_-__. ° , 9 POF 99 '97. u ng (Assessment) Bonds, 
Assoas. val. "25 (70% act.) 7 ot 390 | 54s'24 M-S 9" ‘000e Sept 22 °2 ‘26-": 3 PAINT TWP. RURAL SCH. D. Byay 1) nt idan 851 Om 
Sch. tax rate (per $1,000) ‘25-212 74 | 3.000c Sept 22 '32-'34 | is in Wayne County |: Touass'd val’ tik re s81. 000 
-— > 2.000¢ Mar 22 °32- . » County : . ae 
OLD FORT RUR. SCH. DIST 58 26 =J-D 15,000 + hg ie “368 22 a ,, S47 .000¢ Oct 1 ‘26-'42| Total tax rate(per si ,000) *21 $20.36 
> a . OT ” Oo naturitv see V 5, 27 
—a—« Inter-County eet pe oae | BOND. DEBT Apr 36°26. D2 | PICKAWAY COUNTY. 
6s '19_-_M-S /$3,000__Sept 1 "30-'35 ($5, 000" noes Ronde. ar yal 99200 | Bride Bon —_— 
: 2 500. M: oY 291568 '26 A-O 000. - ) | Assess. val. ‘25 (75% act.) -1,900,000| ridge Bonds. 
58°23 F-A 2 9080- aa Fe a ae + er 64°00 “AO (por 44 Tax rate (per $1,000) 1926..." 315 ty |58 13 M- $$12),000c- _M&S ‘26. 43 
{ ; 2'400....F-A '29-31|-, - '2'000.._Mar 21 1926 | PoRwation (estimated) - - - 1. 300 138 13 M-8 18,000c-...-.... 
Building Bonds = <3 391/553 '25 M-S 1/000 Sept 21 1996 NT. at the Bank of Mt. Eaton. Be 43 7% . 12.000 ee 1836 
15 $45.000 - 16,000. M-S8 21 ‘27-34 5s 13, M-8_ 7,000c...-.----19 
6s e ror. DT. July 1°25 “eAon fe 444312 M-S$  5,500c ~Mar 1 193 
go 29 M8 “10.000°- "Seni 151090 Sinmun 2” Sl. Papua cruison son. pint, Eid Me igo eg 
BOND. DEBT Feby 17 16. $4 45.00% 0) Ams wal "posona 1G As tion, a is in Cuyahoga Co.| 5s ‘15 M-S 15.000 paeuneaen 1939 
assessed v Assess. ° ~) oyna 4 a9 q ol °97 "2% oe hed > 7 _ * Cath leealleathaediacaiestaimatian ) 4: 
OLMSTEAD TWP. RUR. ett co00) 19 {ak rate (Der mal AO) $3100.40 “41caB| ee | 21.000c. Sept “1 '26-"46 
This district (P. O. ye Popul n n 1910, 22,360. 1920, 22.193 | 70'099.._A-O °46-'50 | 2,000c...Sept 1 1947 
Falls) is in Cuyah Cc is payable at Count Tr 63°21 J-3J 93.000c_July 7. oad Bonds, 

Building Bonds. satel arer's office. y Nrea® | (dee V. 112, p. 395 for matarity.) asin M. 3 s. b00e pS BE 1999 
"16 A-O $42,000c.. Oct "25-'46 OXFO ae 5'48'22 A-O 48,500. Ba : ARE Oe 19 
BOND. DEBT May 15° "26 $61 398 This aitiage is in B 5 ¥48'24 A-O 168.000. _-__-- “1950 So °17 BE-B{ 94 .000e.-Deee | 128 
Deb Den eg iach 920 |ceeaae sso” Pete Oren: | NSS A Lee Aa ee er see | TR ed ee 
- % O06.) ...5--- 4 461.360) Sewer Bonds. 21'000c_Oct 1 °27- 30 ye? tang 92 

( - “ ON “PT ATay 9% '9F ew 500c...Mar 
Seon ses Teenie i A 23-5458 OF, ls Bone 1096-198 || nos. pent is Ss ‘sini ge ve eg ae ee a 
‘ NT. payable at Bank “of 4 | 6 M-N $500 ail ae Y 1926 ze , assess. val. ‘26 (act ) 22,305,020 ie "99 ae a “8 ag 3) 
o., Olmstead Falls. * Electric Light Bonds. School tax (per $1,000) 26..-$18.50 5s 22 M-8 42.000c...--.--- 1831 
ORANGE RURAL SCHOOL Dist. 8 ate ores Ue gg. 1928-1920 | aeemedvale~~~padguameieae 7,500) 5i48'94 Sept, 47:000c~-------"1943 
6s ‘21 A-O$160, 00c. Jan 1’ 2| ties Sept $13. 4 gace. 1926-1934 PAULDING COUNTY. prt oy «iF ——* 3 ) 6. Ooi 516, rt 
, 2900 Oct 1- 1036 48 Mar 1.5000 ___ - 1926-1928 unty seat Is Paulding. Sinking fund : one 
5\%s'23 A-O 130.000. Oct 1 '2%-'35 aisle kee ba ‘pillage’s share). gq unger aunty Highway Bonds. Assessed valuation, real 40.103 907 
BONDED DEBT | OS 5s “9. +r $1 3 000 Bere 3 2 9t $s 21 A-O 65-0006 1926-1999 Aaneeses val.. perponal 19,154,740 
INT. 6s of 1¢ TN chebnd < Ireedtiy -\ 4 6s - ~ e . }-'27 6s °2] Fr. ne -ipesededeg a otal assessed val'n 1925_55.754.500 
sans Watlsael hank “ol Ceseben BOND. DEBT km 23 24. 408 On $s 33 FA BO/000G. Fob. 1-27-71 | Toset tre cane ter 81 oor” value.) 
County; on 5%s of 1923 at he Assess. debt ( dd) a“ tt 000 58°26 A-O (24.000. Oct 16 '27-'3¢ Total tax rate (per $1,000)'26 -$45 00 
Chagrin Falls Banking Co., Ch ria Water debt (incl ied)... 5.209 21.000. Oct 16 31033 Population in 1920 (Census) . 25,788 
Falls. aa wihansinn th 3,33 ole td _ Pike Bonds. : p aioe NT. at County Treasurer's office. 
OilEoon TWP. nUR,8.p.o.1. far in (owrth i) toic-étvuh| Sly MEN See 10a tae PIR, COURT, 
D. No. 1) is in Lucas C . 3 R. F. tN Tenesr. a0 , 2.146 5s '18 J-J +0000 5958 1926 Waverly is the county seat. 
§s 25 J-J $258 9 Jan 12750 PAIN payable In Oxford 5s '19 M-N 63,000c -=-- te iaen lee Gridse Bonds. 
BOND. DEBT Apr 119 26 $300 000 MNESVILLE. P 5\%s'24 J-D 5,000¢ "7771997-1941 | 6 be Ah + $7.000c. ...----- 1926 
Bane - yh val. '25(2 4 act.) 18.000,000 1840 city is in Lake Co. Ine. in | 5%48'24 A-O 9,329¢ - -- 1626-1931 | 6s =e 13000" a etie _ 
’ Os ~ 5s -19 M-N 12 1998-19! Pe ee ty Serer ery 
ee ee ee lar). 3 500 Sete eR Gee e319 AO |3:0006 2227 ioaeieaal bs 24 3: (18.000. Dee t *36°34 
NT. at Toledo Trust Co. “Tol ro » w . a .1926 1930 5s 719 saw 8 -Ooge - 7 ~~ 1926-1627 Refunding 250. - _Dec 1 1635 
— 5s ‘96 OS <2 5,000c ........ 1926 ° 
ORRVILLE. Bs (0) M_N$10.000-__Nov 1 1926 | fs (22 M-N_ 1 -800c See tt dt ee ee ye ok 
: This village is in Wayne County 5s 14 A-O 30 + + ame ' + 34 oe 22 F- A 190000¢ _. 1926-1930 Ma Bo Fs ital 1 ‘26-38 
€ 2 : 7 . , ema de is , oe 4 b+ ve 
"Refunding Honds ee <e19 : > 10.000. ....Oct 1 1934 Sigs 26 = O He oor kee yg ke 24 68°20 M-S. ($5. 000. .Sept 1 ‘26-"30 
N ; 5348'19 J-J_  10,000.--------- 1928 00.-Apr 15 '27-"33) |. “Mar 1 '27-'30 
Bs Rr hy RRR Fatt <a ts A BY +» SE Op | 6s On FO 143.500....D som Se MS jot Set a DH." 29 
3°99 M-S 4.000c_- 2'-1928 548'19 J-D | 9,000--- ~~ "1933 (66.000_Dee i ‘27-32 TOTAL DEBT July 1 $181 .568 
- Desens 929 §s 23 A-O 207,000 -.__- 1926-19 4§,000..Dec 1 ‘27-32 Total assessed value 1924. 15.965 260 
“e e Apparatus Bond Fe ') 18 { 5,500 Dec 1 1926 P , « 
$e'16 M-S $500c. Sept 15 | fs '24 A-O (72,000. Apr 1 ‘27-50 | 58 ‘24 J-D ! 5.000..._Dec 1 1927 Po = 1910, 15,723; 1920, 14,151 
ae 172,000..Oct 1 '27-'50 20,000. -Dee 1 *28-'32 urer's o x ee 
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OHIO—CITIES AND TOWNS 


[Vor. 122. 




















PIKE TOWNSHIP RUR. &. D. 
This district (P.O. North Hamp- 
ton) is in Clark County. 


/POLAND TOWNSHIP. 
This township (P. O. Lowellville) 
in Mahoning Caunty 





| 





Public Comfort Station Bonds. 


Prides Bonas. 


4%s'17 A-O oe 500...-Apr 1 58°15 A-O $ 9,000c-_ _Oct 1 1930 
Sewer Bond Bisa? 20 M-N 11.000c_.M-N '26-'31 
4s ‘05 F-A $1: * 000e- Aug 1 ‘26-28 5%s'23 J-D 16,000_-_--_- Oct 1 1933 
58°16 J-J  42.000_..__July 1 1930 5s'25 M-S {32,000_.._M-S °26-3 
58°17 F-A_ 15,000c_..Aug 1 1930 1,450__.._Mar 1 1934 
§s ‘17 M-N 10,000c_Nov 1 ‘'26-'27 Inter-County Highway Bonds. 
5s ‘19 J-D 35,000__June 1 '28-'34 6s '21 M-N_ 33,000c_ - _Nov. 1931 
5a 19 M-S 40.000c_Sept 1 °33-'40 544s8'23 M-N$54,000- Nov 1 ‘26-31 
6s 2) F-A & 000__Feb 1 °27-'34 {12 000- _._.Nov 1 1926 
6s '24 A-O J 1,226c...Oct 1 1926 5%s'23 M-N:11,000- Nov 1 1927 
8 000c_..Oct 1 '27-'34 12'000__--Nov 1 1928 
Board of Healtts Bonds 33,000__Nov 1 °29-'31 
5%s 18 i Reeres 1933- 194% 5'4s8'24 A-O 39,500c Oct 1 1932 
Park Bonds S$. 5168'24 A-O 20,500c _Oct 1 1932 
6s 17 M-S [$40,000c_Sept 1 °31-'34 TOT. DEBT Mar 1 °26 $531,700 
13.500¢ Sept 1 1935 Note debt (add'l) -- : 190,586 
Fire-Department Bonds. Assess. val., real estate. .28,986,640 
4%s'16 M-N$21,000c_ May 1 '27-"30 Assess. val., personal ...17,800,420 
Railroad Bonds. Total assess. val. 1926...46,.787,060 
| §} $16,500 .ss< 1926-1938 Co. tax rate (per $1,000) 1925_.$4.80 
City Impt. Bonds. Population in 1920 (Census) .-23,238 
a a a et NT. at County Treas. office 
* Water-F ront Bonds. —_——__ 
4%s'16 A-O $2,000__..Oct 1 1926 PROSPECT SCHOOL DISTRICT. 
Water-Works. This trict (P. O. Prospect) is in 
48°12 J-J $227,000c__Jan 1 °27-'55 | Mario c ounty 
48°12 M-N130,000_.-May 1 °36-'55 6s ‘20 M- S 3136.000c__M-S 26-44 
66°14 A-O 16,000..._Apr 1 1927| (See V. 111. nb. 218. x. maturity. 
44%8'16 M-N 40,000_.May 1 '28-'31 BOND. DEBT Apr 2 § °26. $139, 000 
4448'16 F-A i Seer 1928 | Assessed value 1926____-_-_- 3,550,000 
5 es" 19 A- O 30,000_.-Apr ' ‘28- 33 Sch. tax rate (per $1 000) '26_ $7.32 
5s "19 M-S_ 30,000c_Se Bept ! °33-'38 | Population in 1925 (est.)------ 2,000 
3.658'06M-N &3.0006e - fay 1 193) Se 
4\4s' 16 M-N 50 000 _ - _May 1 1936 PULTNEY TOWNSHIP. 
54019 ... $30.0. ....cce---- P. O. Bellaire, Belmont County. 
5s” 26 «J-J 200.000c__Jan 1 ‘'28-"52 
5s '26 J-J 25000c__Jan 1 '28-'52| . Road impt. Bonds. "y 
S826 3-3 $0'000C. Jan 1 '28-'52| @ 13 M-S $42.000..Mchb 19 (27-82 
Deficit Bonds. 58 ‘13 } iz 17.500. -July 3 °26-'32 





58 ae Of, Des waburvassaas | BOND. DEBT May 1924- $115 ,000 | 
5's M-S /4),000c_Sept 1 ‘26-'45| Total assessed val. 1924 1.843 BRO | 
1 UC Sept 1 194¢ Total tax rate (per $1.000) °24 $7.80 | 
BOND. DEBT June 2°26_ $47,500) Population 1910, 6,012; 1920, 10,659 
Sinking fund : 2,900 
Tot. ass d val. '25 (%4 act .36.000| POLE TOWNSGHIP. 
Sch, tax rate (per $1,000) °25..35.50 This township (P. O. Galion) fs In 
Population (estimated 1,650| Crawford County 
INT. payable in Springfield. BOND. DEBT May 1 '26 $35,000 
| Total assessed val. 1926 1.700 000 
Total tax rat per $1.000)'26 $13.20 
a Viennese — Le is fr Population 1910, 805; 1920, 753 
j att ce nty ? 
is /10.000¢ Mar 1 '27-'31 | POMEROY. 
15. N00c_.Mar 1 °32-'3¢ This village Is In Melgs County 
§ 000c_Mar 1 '37-"4! Suit to compel payment of eene in- 
20 M-S 420 c_Mar 1 ‘41-'44 terest settled in June 1913. . 06. 
:000c_Mar 1 '45-'45| O- 1852 ' 
28 N00c.Mar 1 °49-"5z Street-Paving Bonds. 
39 0NNC_Mar 1 °53-"56 Se . $2, 00 -$1 ,000 each 6 mos 
(Optional after Mar. 1 1940.) | * Bue par ‘each six. months.) 
_Retunding Bonds. 19 21 A Ee 1.000__$500 ea. 6 mo 
BOND. DEBT Mar 28 '25- 2125 .000| 58 ‘14 2 500. $500 each § mo 
Floating debt "6 6631. ne funding Bonds. 
Sinking fund akg = 7.32%)\ 29 16 1-5 $6.000_..-Sept 1 1926 
Assessed val. 1925 ris: 1.823.008 38 eo 7 M-S 7,000. - - _Se p it 1 1927 
Tax rate (per $1,000) 192 8 5 fs "15 M-S : 7,000. Sept 1 192% 
Population 1920 2 : _77( 6s 24 M-S 24,000 Sept l ot 34 
Prin. and int. payable at ‘Treas , v2 Sept 1 1935 
urer’s office Funding Bonds. 
ee }68 18 \I-5 $6.200..-.Sept 1 1928 
A pee ao. oe . saa 11°19 $89,500 
This city is Or ; | Assessment debt......--- 2.000 
' oo Rey Ad Aegan arte ds Floating Gebt...<cccocses 7.000 
58 '24 G-A$432.000_Aug 15 °26-'49} Sinking fund_....-...---- 2.000 
4%%s'25 A-O {90,000c__Oct 1 '27-"41| Assenrs. val. "18 106 act.) 3,500,000 
170,000c_ Oct 1 °42-51] Total tax (per $1,000) 1918- . $17.20 
4%s'25 A-O 50,000___Oct 1 '27-'36 | Population 1910, 4,023; 1920, 4,294 
Street Bonds. NTEREST on street bonds al 
—) a T'S, Pomeroy; on all othe rs in N. 
68 ‘21 5,000..Apr 1 27-3) 
ee ae (ewes 2comecde mien PORTAGE COUNTY. 
Refunding Bonds. Ravenna is the county seat 
48 09 M-N$65,000c_..May 1 1929 Highway Bonds. 
48 '09 M-S 50.000c__ Sept 1 1929/58 '17 A-é 500...-Oct 1 1926 
TOT. DEBT July 1 1925 $1.109 413|58 °17 A- O “1 ‘000 - oe! 1 '26-'27 
Total] assess. val. 1922__.22,900,000 1,000...-Oct 1 1926 
Total tax (per $1,000) 19.2__.$21 00)}58 17 A-O [16,000- Oct 1 1026 
Pop n ‘10, 13,388; '20 ..-.. 18.044 3'500....Oct 1 1926 
NT. payable at City Treas. office|5s ‘19 J-D 48,000..._J-D ‘26-'29 
and the Piqua Nat. Bank, Piqua. Sie V. 109, p 605, for maturity.) 


a 54s'22 A-O 




















PIQUA SCHOOL DISTRICT. (For maturity see V. 115. p. 570.) 
Funding Bonds. 58 “23 --- (75° 000.00 Oct 1 '26- 32 
4%8'15 A-O $13.000c _.. 1926-1927 5 000c. -- Oct 1 1927 
«School (as pe on OM 7 |b A-O 38 000e_ Oct 1°29 &'31 
"12 J-D$115 000e___J-D "26-"4% §.000c.Oct | (26 & 28 
) "22 M-S 30N,000c_Sept 1 26-47 | 8.000c.Oct 1° 30) &' 32 
514823 F-A 135000 F-A '26-"30 54s 24 A-O [60,.000__Oct 1 '26-°30 
1 583.490. Fel 9 1.800_._Oct 1°31-"33 
(365000c.Mar 1 1 4844/58 24 A-O 28.000. _Oct 1 '26-°33 
5s "24. M-S /48,000c_Sept 1 '26-'44 mee. 2,480c___Oct 1 1926 
}10:000c-Mar 1 ‘45-'48| 58 25 A-O ),3.000c.. Oct 1 193% 
10, 000¢ Sept 1 '45-"48| 24 ,500¢_ Oct 28-'3 
BOND. DEBT Apr 26 "26 $543,733 | 2.586..--Oct 1 1926 
Sinking fund. Sai 25.100) , / 15,000. Oct 1 '27- 31 
Assess. val. '25 (4-5 act.) 23, 241,376 5%s'25 A-O 3.600 Oct 1 1932 
School tax a $1,000) 19.6. Pt) 18 3,000 Oct 1 1933 
Population in 1920 (est)... _.16.500 3,600 Oct 1 1934 
a T. at office of City Treasurer Cee : e5 O0t A&O 1 '29-'3 
and the Piqua Nat Bank, Piquz ty $35.000,-A&O J} '20- 45 
» Nat Bank, Piqua. |TOT. DEBT Juiy 1 (25... $687.36 
PLAIN CITY. Assessed va uation 1921_.68,37 5 5! 50 
This village is in Madison Counvy Popul'n 1910" 30.307; 1020, 36. 169 
es ening & | suifement Bonds. NT. payable at County Treasury 
Refunding Bonds. —a. 
544817 A-O $13,000 Oct 1 1957 PORT CLINTON. : 
BOND. DEBT June 7 926 $35,.000| his village is in Ottawa County 
Assessment debt (add'l ie 500 ipcorpesetes _ e 00 
Floating det efunding bonds. .......... $3 006 
Water debt add 1 18°9 aa | Water-works bonds... _ ..-. 36,500 
Total assessed val. 1925___1. 400. i Improvement Bonds. 
Total tax rate (per $1 000) 25 $22 10| © o 2) 2-D $4.000c.June |} oe 31 
Population 1910, 1,407; 1920. 1.330 6s 24 J-J 15,000c..Jan 1 °27-'35 
: ,rereet Ponds. 
Se 5 \4s'17 M-N $800c. May 15 27-28 
PLEASANT CITY SPECIALS. D./$s (21 F-A GY .s00e-Aug 1 Py 8D 
This district (P. O. Pleas 58 '23 M-S 10,000c_Sept 1 '26-'3: 
Pleasant City) ptl 2 3 
“3 oe County. ($1,000 in even and $1,500 in odd 
uilding Bonds. rears.) 
58 16 M-S 84 1.000. M&s 5 °96-'85'58'25 M-S $3,500_.Sept 1 '27-'33 
BOND. DEBT July 1916...$40,000 58°25 M-S 9,000. _Sept 1 '27-"35 
Total assessed valuation. _._635,640 . .Wa ew he Bonds. 
5 4s'19 F St.oMec. Aug 1 96-20 
‘fg 
1,58 25 M-S!{ 5,000__Sept 1 °26-'30 
FLRASANT TOWNSHIP. 20,000. _Sept 1 '31-40 
ae ioe townentp (P. O, Watson) | Village Portion Bonds. 
t a ounty 51 “N$ %.0000CM 15 27-28 
Road-Improvement Bonds. | . Vi : HE rebiotatlineiitis 
illage HallBonds. 
TOT DEBT At ris, ifod. “$ 9 a5 | GEN. BD. I TP Jan i260 $73.750 
OT. DEBT Apr 18 1924. $29,375|GEN. BD. DT. Jan 1°26. $75,750 
ad val. (ane act 24..3,659,050| Water debt (inel.) at 73. ch 30) 
rate (per $1,000) 1924_ _S18 00 | Assessment debt (add'l) --.-1 16 540 


Pepeiation 1910, 1,337; 1920, 


1,174; Assess. val. 1926 ( ( 
at Commercial Bank. e: u. J } (est.)...5,000,000 


Tax rate (per $1,000) 1925... $11. 19 
Pop'n 1910, 3 OO7; 1920....-_-? 
NT. at any bank in Port C linton 


PORT CLINTON Pree TED 
VILLAGE SCH. DIST 
(PF. O. 





PLEASANT TOWNSHIP. 
This township Is In Van Wert Co 
Pike Bonds. 

48&4 }48 Apr $28,.000c_Yrly to 

| 


1930 
BOND. DT. Apr. 1926 $28 000 This district Port c —_—— 











Assess. val. “5 (S0°% act ) 7 050 | is j y 
/ 0U\is In Ottawa County. 
FN rate (per $1,000) 19° $12.00 °22 M $ $100 O00eMar 1 °27-"47 
ie oe in 1919. 9, 260. *20. 4 16! |BOND. DEBT Sept 1 '25- $11 1,000 
at Twp. Treas. office Van Wert. | Assessed value 1926 (est.) 7,000,000 
Sch. tax rate (per $1,000) '25._$8.65 
PLEASANTVILLE SCH. DIST. Population 1920 (about)... -! 5,000 
This district is in Fairfield C ounty INT. pay. at District Treasurer's 
- ($2,100c.Mar 1° 27 "33 | office. 
54s'24 M-S { 2:4%¢_Sept 1 '26-"! 33 | 
; | (150¢_._Mar 1 1934] 
BOND. DEBT June 1°26. $88.900|¢ Troe nthe county se 
Deficiency note (add’} 6.418 | Scloto Count . ine noenae ei m 
Total assessed value (about 15 4 58" 20F-A ‘12 O00e Aug I eh 4 
4 actual) 1925 3 080 01 10 | eS 500: y' , i 193: 
School tax rate (per $1,000) "26311 15 | Hospital Bonds. sas aettis —_ 
Population (est.)_....._._.__. 5,000/6s '°20 A-O $9,000c_Oct 1 °'30-'38 
INT. at the State Treas. office. |. Levee & Embankment Bonds 
a ‘09 O $5,000ce._.Apr 1 1927 
$s'15 a S 70.000¢c_Sept 1 °30-'3 
PLYMOUTH TOWNSHIP. 4448'16 M-N 40,000 “Mae 1 35-38 
This township | P.O. Plymouth) Is|5s'°17 M-N 10,000ce.Nov 1 ‘'26'27 
in Richland County. | Street-Improvement (General) 
Improvement Bonds. 58°18 A-O |$2,000c. -Oct 1 1926 
5s $45,000... Oct 1 1938 1 5,000c__Oct 1° > 
BOND. DEBT Apr 26°26. $45,000|68'18 ... | 1.000 Nov 1. 1026 
ne panes. val. 1924.....2.9 55 00 | 1 3.500..Nov 1 ‘27-28 
otal tax rate (per $1,000)" a $17 40 fs'17 J-D 10'000__J » 1 '28-'2 
Population 1910, 1,501; 1920, 1,872'53 °26 ‘J-J. 4000007 Jan 1 28037 





5s '19 M-S/ $9,000. Sept 1 1926 
11,000.... Sept 1 1927 


Hospital Improvement sonds. 


5 48°22 J-D $55,000c0._Dec 1 °25-'46 
Grade Crossing Bonds. # 
5s °26 J $60,000c Jan 1 '28-'57 
Crem atory, Const. Bonds. 
5s '26 J-. $50,000 Jan 1 ° "52 
TOTAL DEBT jan 1 26.33 149, 240 
Assessme v det (incl.)_- "842.769 
Water det coal om Bees 50.000 
Sinking fund a 146,225 
Net det : 1.953.014 
Tot. assesse 1 val. 1925 9 243,630 
fota) tax (per $1,000) 192) ~.$2).50 
Population in 1920 (Census) -.33,011 
INT. payable in N. Y. at Mech 


& Metals’ Nat. Bank and Winslow 
Lanier & Co.; In Columbus at the 
Ohio Nat. Bank and in Portsmouth at 


the First National Bank and at the 
City Treasurer's office. 
PORTsMOUTE SOOO, oe 
44809 F- $1),400_Aug 12 ‘27-28 
4s ‘06 J- ; 14,500¢_Jan 12° *30 
48 ‘12 J-D 24000. Dee 13°24 32 
fa ‘32 A-—O 28,000. .Oct 10 “26-32 
4448'14 J-J { 75,000c_July 17 "34-48 


40,000¢_JSuly 17 °39-42 
4\%s' 16 F-A 65,000c_Aug 25 °25-°35 


(For maturity see V. 103, p. 511.) 
4%s'1l7 F-A {60,000_Feb o3 "36-'4 
| 6.650... Feb 24 1942 
5s °17 M-N 40.000c_Nov 9 °43-'46 
58°19 A-O 60.000_.Oct 1 '27-'38 
(‘See V. 109. p. 1003, for maturity.) 
5i¢s'20 M-N 30,000 ~ 1933-1940 
{ 60,000c_Sept 1 ‘41-46 
30,000c_Sept 1 '47-'48 
1120,000c_Sept 1 °49-'54 
6s °21 M-S? 22.000c. Sept I 1995 
52,.000c_Sept 1 ‘56-'57 
56 .000c_Sept 1 °58-'59 
| §60,000ce_Sept 1 "60-'61 
5s '°23 J-D (16,.000__Dee 1 '26-'33 
10,000_.Dec 1 1-"43 
§s'°23 F-A €67,000_.__F-A ‘26-3 
(For maturity see V. 119, p. 228 
High School Building. 
4s '07 F-A $15.000c_Feb 8 ‘31°33 
48'10 M N110.000¢ -May 2 ‘27-"48 
is ‘10 M-N 65,000c. May2 °36-'48 
Deficiency Bonds. 
Lt > 1924) -1927 
SC IOTOVILLE 80 HOOL DIST. 
BONDS (Annez). 
School-Building Bonds. 
"13. M-S $14,000 ..-.-.- 1926-1953 
ais 16 M-N 25,000 ~ 1926- 1943 =? 


Q00eM&S 10° 
3,000ceMar 10 es 
1,500cSept 10 "2 

24, N000eM&S 10° 

(Subject to call after Mar 
TOTAL DEBT July 1 °25.81, 178 000 
Sinking fund... ° 7 112.9345 
Assessed val. 1923..-.--- 54,022,985 


INTEREST on the 4s of 1906, 4s 
of 1905 and 4s of 1910 at Centra! 
Nat. Bank, Portsmouth; on afl) 
otbers at First Nat. &k, Portsmouth 


\-'26 
39 
29 
0-37 
10 1923.) 


ie! 


5\%s'18 M-S < 






PORT WASHINGTON-SALEM 
VILLAGE SCH. DIST 


This district (P. O. Port Ww ash- 


14 M-S 35,.000.Mar 10 '27-'33 
TOTAL ‘DEBT June 4 1918 $100,000 
Assessed val. 1916 31,3 

Total tax rate (per $1,000)’ 16. $1i 40 
Population 1910, 18.5) 18,518; 1920..2,588 


PUT-IN-BAY SCHOOL DIST. 
This district (P. O. Put-In-Bay) 
is in Ottawa County. 
, eOoe, Building Bonds. 
a5 -$S $19,000...M-S '26-"44 
I DD 2000¢c_June 1 °27-'30 


BOND. DEBT. Apr '22.. $27,000 
Assess. val., real estate....1,140,040 
Assess. val., personal! _.--- 199,22 

Tot.asses. val. 21(80%act )1 .339,260 
Tot. tax rate (per $i 000)" 21_$14.40 
Population in 1919 (est ).------- 485 


PUTNAM COUNTY. 

Ottawa is the county seat 
TOTAL DEBT July 1°25 $333,444 
Total assessed Vv alue 1924 

(about 3-5 act. -46, 927 805 
State&(‘o.tax( per ‘$i. 00 187.57 
Population 1910, 29, are 1920. 27 481 

iNT. at County Treas, office. 


RANDOLPH TOWNSHIP 8. D. 
This district (P. Englewood) is 
in Montgomery | cat 


BOND. DEBT June 3 '26- $128,120 
Floating debt (add'l). ---- 1,135 
Total assess. val 25 2,539,290 
RADNOR SPECIAL 8. D. 

This district (P. O. Radnor) is In 
Delaware © b its aq 

Suilding Bone 
o, 1f M-S $13. 000 M-S 1] °27-'36 
BOND. DEBT June 2 '26-- sit. 000 
sinking fund._...-.-.- ae 1,500 
Total assessed val. 1926__ 3.500,000 
School tax (per $1.0 000) 1926 ...$5.80 
RAVENNA. 

This city is situated in Portage 
‘ounty incorp. Dec. 6 1852. 

Fire Station & City Hall Bonds. 
68°20 M-S $75,000c Sept 1 '26-'37 
Fire Truck & Equip. Bonds. 
5\%s'22 A-O +t O00 Oct 15 1926 

wer Bond 
19705 sa Db S15 5. WNcI&D30 °26-°27 
"13 J-D 6.000c._J&D 1 1926 
54s » }- D 14,000c 5a 30 ‘2t0-'29 
See V. 110, p. 389, for maturity) 
6s ST J-D +,.000c_J&D 3f 
iy ‘21 J-D 5.500c J&D 30 1928 
¢8'24 A-O 6,000COct 15 '26-'37 


efunding Water Bonds. 
5\s' 18 M-S $50,000cM&5S 15 °'32-"40 
Water-Works Bonds. 


t'¢s'16 F-A $30,000 M & 8S '26-'30 
ti48'16 M-S 60,000c M-S 15 '30-'37 
See V. 103. p. 343. for maturity.) 
j 3,000¢ Mar 15 30° 35 

| 6.000cSept 15 "30-"35 

2 000c_M&S 15 1936 

53°17 M-S { 5.000c-M&S 15 1937 
| 4,000c..Mar 15 1938 

| 4'500c__Sept 15 1938 

| 5.000c..Mar 15 1939 

5\%s'20 M-S | 3.000c¢ _.._M-S ‘27-'29 
18,000¢ _._M-8S '30-'38 

5¥48'22 M-S 7 500cSept 15 °26-"30 


5\%s'23 M $15 3.000c Sept 15 °26-31 


City’s portion). 


Street Bonds | 


ington) is in Tuscarawas County 1148'16 M-S $1,000c Sept 1 1926 
5s'24  M-S $72,000c_Sept 1 ‘pot 50 : yf 500c.-Oct 1°26-'30 
BOND. DEBT May 4°26. $75,000) 51us5'93 J-D & Q00e.Dec 1 '26-'27 
Floating debt (add'l) - ~~ 36,000;.°" ~ 14.000¢_Dee 1 "28-" 31 
Sinking rund 6.750) 5 »4 9 000c_Sept 26 
Total assessed value 1925__2.150 000 274, aoe fie .< 2 199. Sepe iB: 26-’ 39 
School tax (per $1,000) 1925-510 50\ 5s °26 M-S _5.613-Sept 15 °27-32 
Population estimated) _ - - - 1.200 GEN. BONDS Apr 26 '26- $378,313 
—— Water bonds (incl.)..----- tf om 
. . 7 
POWHATAN POINT VIL. 8S. D. Assessment debt....-.---- 39,1 
This district (P.O. Powhatan | 3!oking weasel value ~weae SOaW 
Point) is in Belmont County. Total assessed value lveu 
5 48'23M-S15/$!0,000Sept 15 26-97 about 80° actual).._.12,110,470 
<a “80.000Sept 15 ‘5¢'47 Total tax (per $i, 000) 19.26 -$22. 60 
BOND. DEBT May 1926- $104.400 Population 1910, 5,310; 1920_.7,219 
Sisntion debe T° peepee 6.150 INT. at 2d Not bk. Ravenna. 
Total assess. val. 1925 _1.590.000 ee 
Tax rate (per $1,000) 1925_._$14 00 ENNA C ‘H. DIST. 
INT. at office of District Cc lerk. we tio ' me ee oe DI 
ere ongy 63°20 A-O$345.0000...A-O °26-"55 
PREBLE COUNTY. eV. 111. p._1776, for maturity.) 
Eaton is the county seat IS °22 J-D30* 1 5,000c.Dec 30 *26- 31 
Road and Bridge Bonds. $23 J-D *17.500_Dec 15 °26-'32 
5\%s'22 M-N [$12,000 MEN 1 '26-28 BOND. DEBT July 1°25. $370,000 
1 18.000 M&N 1 °29-32 School tax rate per $1,000) "22_$8.60 
Court-House & Jail Bonds. *INT. at Second Nat. Bank, 
4.453’ 16A-O $155,000c_A&O 1°26,'4) | Ravenna. 
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RAVENNA TWP. SCH. DIST. 
ook district is in Portage C ounty 


(See V. 100. p. 1021, for maturity.) 

BOND DEBT Apr. 18 '24- $106 500 

ar eee 

Assessed valuation 1922- 500 

School tax rate (per $1 .000) "22_$8.60 

Pop'n 1910, 1,141; 1920 (est.), 1,275 
NT. at Second Nat. Bk., Ravenna 


BAWSON VIL. SCHOOL DIST. 
This district is in Hancock Co. 


15 A-O $25.000c_.Oct 1 *26-" di | Tor. BD. Dr. Apr 1917_. 


| 
| 


Building Bonds. 

17 M-S $20,000c__M-S 1 °24-27 
$45.000 
Tot.assess.val.'17(90 %act.)4 125,000 


5s ° 





sald ont’! 771 | RIDGEVILLE TWP. RUR. 


This district (P. Ridgeville) is 


'n Lorain County. 

es School Bonds. 
"24 

5%s' 35 A-O 9.000c. 


A-O $9,000c_ 
5 
Building Bonds 


oO. 


-Oct 1 '26-"35 
-Oct 1 '26-'34 


$91 .000cOct 1 °26-"39 
P Buliding Bonds. 514s'23 A-O/}($6.000 in even and 
58 ‘17 M-S) 323,000c.Mar 1 '27-'37 $7 .000 in odd years.) 
5s * 18 M-S  9.000c_Sept 1 .°26-"34 56.000cOct 1 °40-"47 
TOT. BD DT. M: av 1 26. S61 000 | Deficiency Bonds. 
Floating debt (add'l) 1,000/4s 23 F-A $5,000c____F-A ‘27-31 
Sinking fund - - - 5.000| BOND. DEBT Aug 1923_- $1: 53.000 
r Sees fe ¢ ussessed \ alue 18 926__3.494,.310) Assessed valuation 4,684,430 
Ota ix rate (per 000) °25. 36.60) ry 
> ~ ae a SV «Gs INT. on deficiency bonds at Cleve- 
Population in 1925_......._.-..70 land Trust Co. of Lorai: 1; on others at 
Lorain Co. Sav. & Tr. Co. , Elyria. 
READING. 
This village is in Hamilton Co. RIPLEY 
5 Pv dhe “— bat ad gq| This village is in Brown County. 
Tydament &. Funding Bonds. 5  etctaney Bon00" May 1 1930 
é s-a panies ae ae aes ee se “oq! igi 
_Water-Works & Electric Light. | 4 Refunding ry mee Jan 1 °27-"52 
oS -; efile 192%) BOND. DEBT Apr 18 ° 26. $90.500 
. O00 M_S | . $500.” ” hon ‘ 1 1929 Total ASSESS . val. 192 .425,000 
“700 ----! ‘ +4 oa; | Lota tax rate (per $1 nO) 34 $31.85 
54s'22 J-D 6°00. Jane “4 bt 39 Population 1910. 1,840: 1920. 1.600 
6s °23 7.000 ay 1 °27-'33 rege Scag 
TOT. BD. DT. April ‘2 - $167,246, RIPLEY SCHOOL DISTRICT. 
ae oes fined.) pine anil fa'ho ss ee ts ae thon Nov 3 1936 
eee 8.5 58 16 M-N $2.500_.__? Yov 3 1936 
Total assessed val. 192 3 0S 700 Subiecs to call after Nov. 3 1931.) 
Total tax rate (per $1, 000)" 24.$24 84 Refunding Bonds. 
Population 1010.....<<-c«c<e at. 58°18 M-N $2,500c_.Nov 29 1938 
tincins te A (Subject to call after Nov. 29 1928) 
READING SCHOOL DIST. NO 1 ae L ight, - nell 1941 
114i - $6 5 ees a 
asreitding $00.000c. BOND. DEBT June 3°22 ~ $56,000 
sh R.A 56 | Sinking fund , * 5.144 
68 '18 F-A re de tees ‘61 . 56 Total assessed value 1921 “2 .000.000 
BOND. DEBT Feb 6 *i8__~ $6: 2.701 Tax rate (per $1.000) 1922. ---$26.70 
Sinking fund_..._____ a Population 1920.....-.------ 1,529 
Total assessed val. 1920___3.900 ( 00 — 
School tax rate (per $1 000) '20$'4.87 | BITTMAN. 


INT. at First Nat. Bk., Lockland 





This village is in Wayne County. 
Paving Bonds. 


RECOVERY. oe ana See cacwae ..1929 
This village (P. O. Fort Recovery Tower Bonds. 
is in Mercer County 8°15 - Vl __ ere 1942 
BOND. DEBT June 22°25 $25,300) .s ‘"16_ --- 7 ea 1925 
Floating debt (add'l) : 12.900| 5448°17 $2.000 1926-1930 
Water bonds (included)_._. 6 700} .s +04 i isd tuwenmaa 1926 
Total assessed val. 1924. __1,456 440] Park Bonds. 
Total tax rate (per $1,000) 24.317 40) fs ‘20 sa $5.590__June 1 ‘27-'37 
Population 1920__.....- .--.1.007 158 ‘25 A-O 631.25._Oct 1 1926 
jininteheteme | O00 Oct 1 °27-"32 
RICHFIELD TWP. SCH. DIST | 5 aeet-imorovement Bonds. 
This district is in Summit County | $5,000.Mar 15 '30-'34 


Tepeer -Building. 
A-) $26.000¢_Apr 1 ‘27-'3' 


BOND. DEBT Mar 26°25. $28,000) 


19 s-a 
Water Works | Bonds. ; 
Ese : 


"Refunding Bor ns. 
pS 2 7,000.00 J&JI 1 °27-°33 


Ss ry func 
be Sef 412] }GND. DEBT May 2324 $79,000 
Tax rate (per $1,000) 1924___$1%.20 Pio ge ; add'l) ....--- i ‘09 
> ri < G22 oa v Wa a =~ 
Popul pn 1910, 990; 1922 \e st. ). 1.000 Total assessed vai 192: a 159 97 
Tota tax rate(per 31, 000) O3 $26) 2 
RICHLAND COUNTY. Population 1922 (est.)_.-..--.- 1,800 
Mansfield Is the county seat | —-— 
Flood Emergency Bonds. 'RITTMAN VILLAGE SCH. DIST. 
‘13. A-O “ >. 000 -A-O 1926| This district is in Wayne County. 
Bridge Bon % 1514°23 M-S15 869.000_Sept 15 ‘26-47 
6s '18 M-N "f 500c...M-N" 2f-'27 | (For maturity see V. 116, p. 645.) 
f 6.000. Oct 1 1925) {$!8,000ec. Oct 1 °26-'34 
66°19 A-O { 6.000_- Apr J) 1927|58'23 A-O 3.0000... Oct 1 1935 
5.000_....Oct 1 1927 22 Ne. _Oct 1 36-46 
Funding Bonds. 3,000c...Oct 1 1947 
6s °22 A-O $12,000. .Oct 1 °26-'31 154%s'24 F-A 3.359_.Feb 1 ‘27-'31 
Road Bonds. | 4,200_._Aug 1 '246-'31 
5s ° 3-3 $16.00 ....4 J-J) ‘26-°30| BOND. DEBT Apr 27 ‘26. $175,790 
5s ° +3 J-J 6.00 ‘tiatan J-J ‘27-201 Sinking fund 10.000 
58 ‘19 J-J 7.200 -.--3-J °27-'28! Assecas val. '25 (GO% ac £000,000 
§s ‘19 J-J 20," 2 JI-3 °27- 31 | Tax rate (per $1,000) 1925 $12.50 
5s ‘19 J-J (WO....-d-J °27-'3 NT. at the Rittman Savings 
6s °20 J-J s 090 -A-O '2¢-'29, Bank, Rittman. 
6s ‘20 A-O 76,245-.....-..-- ee 
6s ‘21 A-O 00... 2 A-O 25-'31)} ROCKY RIVER. 
6s 13.000 This village is in Cuyahoga Co. 
5\s'22 A-O 75.000 “Oct L °26-"°32 


] 
Counts Building Bonds. 
5s ° \-O $185,000 A-O ‘26 
For maturity see V. 120. p. 860 
TOT. VEIT July 119.5 $2,110.7 
Total] assessed val. 1924_109 ote SZ 
Population 1910, 47,667; 1920_55,17 
INT. payable at Treasurer's “ofiiee 


RICHMOND HEIGHTS VILLAGE 
SCHOOL DISTRICT 


’ 


pat te: 





| 


This district (P. O. South Euclid 
is in Cuyahoga County 
($4,0000e_ Oct ] <H-' 2 
6s ‘21 A-O 20,0000 Oct 1°30-°389 
Ps , ONO _ Oct 1 °40-'5l 
62.0000. Oct 1 °51-'58 
SX s 23 A-O *46,000__Oct 1 '26-'48 
24 F-A *5.500c_Aug 1 '26-"36 
BOND. DEBT June 11°24 $90,000 
DCU... cndanenwans 5,978 
Tot.sch.tax rate (per$1 ,000)'23 ee 2.40} 
*INT. at district deposit or in 
Cleveland. | 
BRICHWOOD. 


This villaze Is in Union County 
Refunding Bonds. 


68 '18 A-‘) $9.2 00c. _A-O "26-'44 


“1 


Water Mains & Sewer Bonds. 
A-0) 


A) $454.0090e 1026-36 
5%4s'24 A-O 5,400_..Oct 1 '2%-'34 
For maturity see V. 119, p. 844 

Highway Bonds. 

§s'°22 A-O $4,000c_._Oct 1 '26-"31 
6s 99 A-O 7.000c_. Oct 1 °2°-"31 
For maturity see V. 11 p. 2630 
54%s'24 A-O 4,500__Oct 1 26-34 

Park Bonds. 
s‘20 A-O {$2,000c_Apr 1 ‘27-'28 
2? 000cC Oct 1 '26-'27 
Water and Light Bonds. 
sls A-O {$8,000c_.Oct 1 °27-'34 
1 53 ") kc. A-O °25-"54 
$s '°20 A-O Qe Oct 1 '26-'31 
Strect=imorovement Konds 
54s'19 A-O Oe. Apr 1 '27-"28 
,000C Oct 1 '26-"28 


§s‘°21 A-O 5,000¢ Oct 1 ‘'26-°30 
‘8°22 A-O [ 6,000e..A-O 1926-3 
2 O00e Oct 1 1931 

O0ec Oct 1 1929 

| 1,00 Oct 1 1927 

5\s'24 A-O 1,000¢.Oct 1 °28-'29 
| 1 1.900e _Oct 1 19390 
1,000¢.Oct 1 °31-'32 

1 ,000c Oct 1 1933 


BOND. DE BT Ma, l 26 $31,000 
Tot. assess. val. act 2.4,/0.000 
Total tax rate ‘5 er $ N00) °26 $23 05) 
Population 1910, 1,729; 1920- 


Ser” TOWNSHIP. 


rhis township (P. O. Monroeville 
a in Huron ¢ ‘ounty 

"19 4-() $400.. ..-A-O 197! 

"19 A-O 1 SOO). A-O ‘27-25 
BOND DEBT May 1°26. $25,850 
Floating debt add ' $.000 
Population 1910, 1,976; 1920. 2,020 


RIDGE TWP. RURAL SCH. DIS. 


is in 


This district (P.O 
Van Wert County. 

($10,000... 

5s 18M-8< 33, ) 

{ 15,000....M 


Van Wert 





-1,601 


| 
| 


Sewer & Sewaze- -Disposal ds. 
$4816 A-O $37 


0c _A-O 27- 36 
St reet Lighting System Bonds. 

is A-) = S$2,000¢C Oct 1°26 
Gr: ade Crossing Abolition Bonds 

i jes Share 
5Us'24 A-O $35,995¢.. Oct 1 °25-"53 
For maturity see V 119, p. 844.) 
Fire Appar: atus Bonds. 

$4.000c__ Oct i °26-"29 
5 48'24 A-O + 2.000 Oct 1 1930 
{ 3'000c__Oct 1 '31-'33 
2 OOO. Oct 1 1934 
f ‘ ‘7c_. _Oct 1 1028 
5%s'24 A-O ‘ 3,000c__Oct 1 °27-"32 
| 1,.000¢ Oct 1 198 3 
500c.._Oct 1 1934 
GEN. BD. DT. Apr e $249 197 
Assessment debt add'l)... G32 40 
Sinking fund.....--<«««<cce 89 270 
Water debt (incl.)........ 69.000 











Total assessed val. 1925- $19, ,141,000 Water Main Ext. Bonds. 


Total tax rate (per $1,000) * 
Population 1920 

INT. 
First Nat. 


25 $18.20) 
a BE cece a ad os, acties 1,861 


Bank of Rocky River. 


on all bonds payable at the, 





4\%s'1l7 M-S 
5 4s'20 --- 


treet, 


.000....Mar 5 1947 
5.000 <sees 1926-1950 


Sidewalk and Sewer 


(City’s Portion) Bonds. 


4s 03 A-O Aug 1 1936 
ag Sh HS RIVER VIL. SCH. DIST. 4s 04 M8 15, .000....,Mar} b+ 
u n onds. 48 '05 M-5 6 ep 
i14s'16 A- 5 $60,.000__..A-O °26-'40 48 08 M-S $3.000c...Mar 1 1936 
(For maturity see V. 103. p. 2176) 48 ‘06 J-D 1, fs hele 16 1936 
$20 0g AMO Teo He RA, 188A 1B 
‘ C...Aer 941 48 04 M-S ._.Ma 
5s ‘17 A-O{ 2,000c.__Oct 11941 48°05 M-S 6,000c..Sept 20 1935 
4,000c_Apr 1 °42-'45 48 ‘06 J-D 5,000c__June 15 1936 
| ,8.000c.Oct 1 °42-'45 4s 7 Te. 6 fate. - Dee Hy Ht 44 
| 2),000c_A&O 1 °46-"5.1 444s8'10 A-C 4, naothe ? 6 
5%s'19 A-O 191000..-Oct 1 '26-'44 48°12 Sept $3.000--- Sept | 1932 
mae. -« N00__.Oct 1 °26-°27 | 58°13 M-S 10,000.---1 ar 
6s 1 A-O 19.000 Oct 1 1931 Bs 13. A-O 5,000_..-Apr 1 1933 
6s '22 A-O 200.000__.._Oct 1 1946 58°13 M-S 2,500....Mayl1 1943 
514s'22 A-O 12,009___Oct 1 °26-°49 58°13 June 600_.-June 15 1033 
5 4%s'23 A-O *12,000_.Oct 1 '26-"! ‘14 F-A_ 13,000_..._Feb 1 1934 
{ 2.590..-Apr 1 ‘'27-'31 58°14 J-D 5.000..-Jan 18 1944 
54s'24 A-O { 2.5.6_..Oct 1 '27-'31/58 '15 A-O 2. --Oct 10 ioe 
10,000_.-Oct 1 °32-"51/5s ‘15 —-.- \ eS 
1 {a 25 A-O §34,000__Oct 1 '26 35 4158'16 ey e 000. ..Aug at He 
‘or ati t » nm. 245 48°16 J- 50,.000_.- l 
GEN "BD. DT. F eb 19°33. $397 oro is16 ALN 3,500. “"May 15 1936 
Total assessed val. '21-'22_6,494.910 4448'17 M-S 70.000_--Mar 30 1947 
Tax rate (per $1,000) '22-°23 _$22.50'4%s'17 A-O 12,000_..Apr 12 1947 
be Si 1923 (est.) “9.500 4 468°17 A-O . # 000_..Apr 12 1947 
NT. at District Clerk's office er ;: 000. - _Nov 21 sth 
one. sin EEE 
ROME TWP. RURAL SCH. DIST 5'%4s'I8s-a 11 .50%¢--Apr 1 ‘27- B 
This district is in Ashtabula Co. 5 48°18 s-a 18,000c.-Jan 1 '27-’ 
5 4s'22 A-O/$57 ,000_-_Oct 1 '26-"44\58 °19  ... a 034 
1,000-. Oct 1.'45-"46 5819 --- 7.000_-Sept 1 '26-"39 
BOND. DEBT yng 23. $70,000/5s'19 --. _4,509__Sept 1 '26-'34 
Total assessed val. fb"? 1.850.612 5s" 7 wm wae a" Sept 15 °26-"55 
Population 1922_.._....-- 622 5\%s'20 __- _June 1 1950 
INT. payable at Clerk's office. eee 2. Bae B00. __.Mar 1 1934 
BOSS COUNTY. _ 5348:20 M-8 5.000... -Seps, 20-38 
Elood:Em Is the ome seat. wet ae o~s 730 wanda 1926-1950 
lo mergzency 3 " 3 4.000_....J1 
"14. J-D) $12,500 Due $2,000 y'ly 68 31 JJ 44,000----Jul 1 ion 
», Bridae Bonds. | “Apr 11934 68 21 --- ,13.000----July 1 1951 
(Opt. $1,000 yrly. beg” Ape. 1°17). 6S 13! 150.000. 5 au ae 
58°15) MN $5000 of; A0 1 “96-98 /G8 2) --- 20.000. sey Tost 
58°16 M-S 8 000--Sept 1 '26-29 BS 29 jacg 08 000.2. “Mar 1 1951 
Fee ee oD 000. wanna === 18! | Ga “22 5-D 16.000_._..Dee 1 1940 
68120 A-O 20,0006. Get T 126-"30 Pte Tie Feb 1 1934 
6s Road Pe Hs, ,000c. Mar 15'°27-"36 414s" 17 A-O 12,000__-Apr 2 1947 
“4 > oe ves Towns -Hall Bonds 
5s '25 oO poe 000. Oct a ha | 48 08 J-J $6. 0000. ~ duly 1 1938 
4 woo) Con ation 
Memorial —— Bonds. a, 4% 4s'l6 LN ‘3t $00. ni Nov 26 1946 
os ; oo $23. “ ~ceccecece 1935 E lectric L ight Plant Bonds. 
$e "13 A-0 $48,000, .--Apr 1.1942 58°23 --- ($1,000...) Mar 1 1933 
(Opt. $3 000 yriy. beginn nz 19°0) ror. Bp. pT. a 5 Sl. 123.454 
TOTAI EBT July 1°25. $520,993 Assessed value 1923 22,218,870 


Assessed ~ n, real estate_33,76%, 
Assessed val'n. personal. _/’5.690.085 
Tot.ass'd val .'24(70 %act.) 59,458,610 
Total tax rate (per $1,000) °/4_$319 80) 
Populat’n 1910, 46,069; 1920_41,556 

[INTEREST on bridze bonds pays 
ble at County Treasurer's office 


ROSS TWP. RURAL 8. D. 
This township (P. O. Jamestown) 
is in Greene County 
School-Completion Bonds. 
§s ‘16 A-O $35 000_A-O 1 ‘32- 
BOND. DEBT May 27°26 $35,000 
Tot.ass'd val. '25 (4% act.) -2.100,000 
Sch, tax rate (per $1,000) °25_.$10.12 


RUSHCREEK SCHOOL DIST. 


530 


"29 
oo 


S°2 


This district (P. O. Bremen) is in 
Fairfield County. 

($45,000_._Mar 1 '27-'41 

§s‘'24 M-S; 6),000__Sept 1 ‘'27-'41 

| 24,000_..Mar 1 '42-"49 

24,000_.Sept 1 °42-'49 

BOND. DEBT Jan. 1925- etry 

Assessed valuation___._..- 4,550,000 

Population (estimated 2,500 

INT. at office of Ch rk Bd. of ‘Ed. 


SABINA SCHOOL DISTRICT. 


This district (P. O. Sabina) is in 
Clinton County. 

Building Bonds. 
4\s . $21,000_.... 1926-1946 
BOND. DEBT Apr 26 '26 27 JOO 
Total assess. val. 1926 .1,799,670 
Tax rate (per $31,000) 1926..- -322.00 
Population 1925 (est.).....--- 1,800 


ST. BERNARD. 

This city Is {tp Hamilton Count 
Incorp. 1878. Pop'n 1910, 5,002; 
1920, 6,312. 

Police & Fire Dept. Bonds. 
fs 13 F $6.000....Feb 1 1933 
54s 15 J-J 13.000... July 1 14445 
5'4s'18 A-O 8.000 -Apr 1 1941 
6s ‘18 BN cnn ada mica 1948 
5\43s'19 s-a 7, 500c Apr 1 ‘27-'41 
543919 M-S [49,000..Sept 1 '25-'5 

1 1,000 _.-Sept 1 1942 
5\4s'20 s-a 20,000¢c_Sept 15 °26-45 
Goat be ase Fear L 1926 

Park and Playground Bonds. 
8°10 J-D $15.000c___June1 1940 
s‘ll M-N_ 6,000...May 10 194] 
4811 J-D §,000_...Dee 1 1941 
4%48°'10 A-O 4,.400_...O0ct 15 1940 
5s 13 F-A 12,000_...Aug 1 1943 
6s °21 16,000 Sept 1 1951 

Water & Light Bonds. 
48 ‘04 A-O $85,000c.._.Apr 1 1934 
48 (06 M-N~ 6,000c...% "flow 1 1936 
4s "06 F-A 41,000c...Aug 1 1936 
as ‘07 F-A_ 10.000e__Aug 20 1937 
48 ‘(07 A-O 6,500ce..Apr 20 1937 
448 ‘OSA-O 4 000c. -age 15 1938 
oe aon 12,000 . .1940 
48°12 A-O 10,000c_ “Apr. L 1942 
5s 13 M-N 30,000_._Nov 15 1943 
ia “14 }.J 4.500 Jan in 1444 
ha ‘15 J-J 19.000. Jan 145 1945 
1\4s'17 A-O 7,000 “a 12 1947 
5s'17 M-S-  3,000....Mar 5 1947 
5s “18 as Sl ae 1948 
5 63°19 7.500 _1926-1939 

$500 in even years, $1, 000 in —_ ) 
6s'21 ... 10,000- Sept 1 1951 
56°20 «x 1.000 __Sept 15 1935 
5 \4%s'20 J-D 6,500_.. June 1 1950 
fs '20 M-S 10,000__...Sept 1 1951 
§4{s'22 F-A_ 10,000_....Feb 1 1942 
5s °'23 M-S 47,000_...Mar 1 1938 


Tax rate (per $1,000) 1923 - 
at Cit. 


INT. 


$16.46 
Bank of St. Bernard, 


oe, BERNARD ) SCHOOL DIST. 


"00 ~M-N$30.000e..May 29 1930 
~ ‘09 A-O 18,000- _Apr 15 '27-'44 
b "12 F-A 75,000_..Aug 27 1952 

12 J-D 100.000...Dee 23 ioe 
Tice’ 15 M-N 20.000._..Nov 6 1952 
448'16 M-S 15,000...Mar 15 1956 
548'19 J-J 30,000¢e.._Jan_ 1 1955 
BOND. DEBT July 1’ $301,000 
Sinking fuad 95,915 


District tax (per $1,000) 1925--$1.32 


Population In 1925 (est.)- 


INT .at Cit. 
8ST. 


Bank of St. B. 


CLAIRSVILLE. 


This village is in Belmont County. 


St reet Impt. 


(Village's portion). 
$ 


Ss ‘16 J-J 95c. M- 31 1926 
fis "20 A-0 49,000. _O¢c 1 °26-°39 
6s '24 A-O 3. 5000e Oct 1 '26-'30 

SO0e Oct 1 1931 
BOND. DEBT May 1923. $80,028 
Total assessed val. [919...2,252,460 
Total tax rate (per $1000) 23_$21.70 


Population 1910, 


ST. MAE Lo 


This elty 


i. 
1,393; 1920, 1,561. 


n Auglaize County. 


Street- ymeror ement Bonds. 


1'\4s'09 J-. 
6s 13 J- D 
514s 22 A-O 


5 4s'22 A-O 


Se wer Bonds. 


58 "14 * “e 
is “O06 J-D 
vv 


fs A-O 


Gener: al Street Refunding. 


General De ficie ncy Bonds. 
& 


$15,000 July 1 1934 
664.88 Dee 1 1929 
3,.609__Apr 1 '27-'30 
190.000._Apr 1 ‘27-31 
$2.200 Jan 1 
50 000 Dec 1 


i 1927 


Apr 


1148'03 M-S $20.000 1928 
1s 12 A-O 46,000¢.__Oct 1 1937 
4'\¢s '16J-J 18,200__.Feb 10 1936 
5 "ISA-O 40,000 A-O '26-'40 


‘Water Works & Elec. Lt. Bonds. 


"16 
5s" 19 \- > 


Water Bonds. 


"95 


eb] 


M-s $10.( 


Funding Bonds. 


5% sls A-0) 


i ire Engine B onds. 


A-O $3 ),000__A-O 1 '26-'40 
12,000c_ - - 0 '26-"31 
0c Sept 1 '26-'30 

$1.4 9 68. 


_Oct 1 1926 
am 


514s8'24 M-N812.000__May 1 °27-"32 
ror. BD. DT. July 1 °25- $355,190 
Tot. val. 1924 (70% act.) --6,254,730 
Tax rate (per $1,000) 1924 .$25.60 
Populatioa in 1920. ..-.-..----- 5,679 

NT at office of Sinkipg Fund 


Trustees 


—_—— 


ST. MARY'S SCHOOL DIST. ~~ 


5s '22 M-S {160,000__Sept 1 '26-"45 
14,000__Sept 1,' 46-47 

"293 M-S-) &0,000__Sept 1 '26-"47 
"24. M-S_ 14.000c Sept 1 '26-"35 

B sO; ‘DD. DEBT J Ll £0 $359,000 
Tot. ass'd val. °24 (90°, act 7,150,000 
School tax (per $1,000) 1924..$12.49 
P —_— ation in 192% (approx.)..6,000 
‘. is payabl t American State 


bi: oo of St 
SALEM. 


This city Is In ¢ 


Mary's. 


qesuaciag Bonds 


6s 

448" 10 J-J 

Sas 10 A-O 
"15 F-A 
‘15 M-S 


olurmblana County 
$15,000..July 1 °27-"41 
7.000e_. July 1 °27-"33 
4,000¢e. Oct 1 °26-"29 
24,000_.Feb 1 '27-'50 
11,000._Sept 1 '26-"36 
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ge rey 68°21 A —_—e [\ OL. 122 
14,0002 -O $3 256 GES = -- 
Biss. 18 F-A 1 ren i RL + 444821 M-N ss § 250..-& ay 1 '27-'31 | SCLOTO TWP. RUR. SCH 
RS CAR ot BE EB ahah han rE cp eta Ee ee 
os « 4,740..-Mar 15 1930 Be *2: " 2), ic -toee 1°27 °31 | 4%s’ ) is in Pike County. yr A-O 210,000c_Oct = 
$19 5-8 it 000. Mar 15 ‘31-33 58 33 MLN 21,000.-Apr 1 :27-(33 1148'17 M-S 9,000 _May 1 '26-'37 $13,000 in odd and $12,000 in even 
a-o ' }ObR--gbor 15 1088 | Bs oa MEM 10ND - Bead t gran | 59°35 a) 16siho bees ib ar -37 Gs 21. A-O 27° 
nee 32/000. im ) gigas at M8 Tou. Mar i ‘2s. "32 5 M6) 16. Sihe-Ropt te $235 | 53 48'22 A-O 270,000.08 4 20S 
2umping Station Bonds. 7-37 |58'24 M-S 6.750 Sept 1 '27-'35 10'000e_ Sept 18° 38-47 51¢8°23 F-A 135,000c_..F-. 26-1942 
, , . s '2: a ‘ - Sep 27-3! ON 100¢ - Sept 1 = . A 135,000c_..F-A '26-’ 
Streetcimot. Bonds (ys Por, 24 M8 :500.-- Sept 1 1926 | Assessed valuation 1926-. #71090 ie JO B50 000 ost 261°) 
15 »,000- - eo is" Por. 5%s'20 F-A $37,590.-Au Sch tax tate (per at 05 } 1,710,000 ($33,000 - Jet 1 '26-'45 
27-° ” Se 5 tax rate (per $1,000) '26 : 900 in eve 
Ba 1G MON 15. 000-— ep 1 B2r'oe ° Wharves & Landings bonds,” | | UNE MON 31 000 i SPD eats onde parsing 
- {sg __.- Sept 1 193¢ ‘ ) Aug 1¢ — : me as iew Bo ( 
3 '24 AO “3 B08 Boney BL 3? Seo Re $y 300 Ati BP ng SCIOTOVILLE SCHOOL DIST 5s 21 AO $5 000 Bee 126. 
- A-O 3'600._Oct 1 '26-" ‘ 5 20 F-A $7,500__Aug 1 ‘2 See Portsmouth Se ° BOND. DEBT Apr 2 1 '26-'31 
24 A-O | 2,700--Oct 1 3e'34 be 22 A-O_ 7,000 “Oct 1 rie 39 1 School District. | Sinking fund___ ea 62.08" 000 
5°24 A-O { 1.490c Oct ry 1926 Pr M-N 1.200..May 1 (0728 SEBRING. Tot.assess.val.'25(% act. 7 5 ry; 500 
) A-O ‘ 694e Oct 1 '27-'34 | 5s omntort. Station Bonds. This village ts in Mahoning Pe = tox (pero .000) 1925 3h st 
= . d 94c oO ‘ M-! 000... Mae — Mahoning Co. ,opulatic 20 ---35.- 
ton 13,5000. _Oct 1° 1 ws 1 Street Signs Bonds. my 3 Seer bie le MS (Vil. Share) Bonds)  '** a ciand Bax ;- --8,000 
eo | 1.6008, 0e8 | 1 1926 * street Ea $1,000..Mar 1 ‘27-28 * Fire Apparatus Gor _—" 1926 : an, NEE 
Fire-Department Bonds. "35 | Se A-( he ee Gonds. 97" oe. w $680c_Uc ¥ 1 °26-'27 wey TOWNSHIP. 
3,000..Mar ] '27-'35 C. P. Private Sewer & W 7- 28 4a’ aIeA ( orks Bonds. ter) i township (P. O. Sharon Cen 
; R- lectric-Light Dende. 7-3 City’ s Portion Sewer * Water -0 {$60, 000c_ Oct 1 ‘26-47 A Pe. County ) 
aU, Sonte a a py.rgg| 2 Mreteo0.OuU. |, Mer | ‘go9 | GEN. BD. DT. £90055 756 sone 260 PS ad © 8 Ne Oe 
s. “| ale’ M: 1972 Wate § $234,360 BC O '26-'34 
. ; 1 ay 1 '27-'30 ater debt ( >. 0) IND. D 
$148.12 F-A $25,000. Apr 1 (27-"46 S}4e'15 M8 90.000. .B0p8 1 26-'30 pice AE me yy poe Bet TO ee a 1023 41,800.00 
eel’ Aco AF 000G. me Ler 8e ae? FA 21 a07ZAUs I ‘52-39 | Sinking fund abt (edd)... $8,599) Foe. ian ay 5 iy oe 

Water-W 27'000e Oct 1 '26-'34 58°18 A-O 2'150._Aug 1 '2e-'27 | Total assessed valve 192 9.178 Popnlation 19 o 1 $1,000 ) 22_$20.40 
48 ‘09 orks Bonds. he d 600..Apr 1 '27-28 | Total tax ( 25_-4.673 330. INT.atS {25° 1920, 1.087 
434816 MN 31,000. July 1 1959 58 48 AO Sie-oee f 26-28 Population 19 0. $1,000)'26-$25.00 seiaieieteanae Center Bank’g Co. 
$4916 M-N 31, )..Nov 1 '26-"¢ ee * A 900_..Oct 1 °26-"% tot cg rar ie hh 3,541 
4e'18s-a 20,06 4: 5819 M-S = 1,506 5 20s 04) SHAWNEE 

Water Main - ranske 5s '19 J-D 3'10077. -Mar i 1928 | SEBRING This yas BUBAL SCH. DIST. 

598 A-O (82 165 0 Bonds. is "21 J-J , + one 1931 Buildis ree Aen DISTRICT. say 4) is in nS. 2. soe R.F.D 

>a” iD : 926 TOT. BD DT : . Jan 931 2 Ul iz Bonds. "35 : > / 7. 
28 O00. _¢ 7 IT. Jul 9r 5s 7 ++ ‘4 A-O 4 °an_* 

Judgment Bonds. et td a #88. value, ‘year 1934; 91,254,500 5 ie'20 — 0022: Apr 17 1927 5s wie, 500. -Oct 1 (37-66 
5 25 $3,400.73 Oct 1 1926] teal estate... --.-.---25,021,210 coe | Aieeng mor Loe BOND. DEBT June 1 ‘26 $17: 

25 A-O 412°000- Oc Personal - 1. Nov 1 °27-'29 Floating de 3 $174,000 
3.000 ‘Ci — = —. — | 15,678,020 | 5%48'22 M-S 1000007 ahr B 'Bec'a8 wey A la Resins 24000 
Fundin Bond Oct 1 1930) Total __. —— | g. deficiency Bonds = Total aseens. value 1645... 18,000 
6s ' Fr $23. 928 _Fet | City tax rate (per $1.¢ $40. 699. 230 . not M-N$10.000_-Nov 1 '26-'35 Sch, tax ay oo 1925 - 12,142,890 
sewer & SrareRepair Bgndy Population in 1920 00) '24- sai 60 | 4 fefunding Gonds., "ol oe. Oe Sffite of C ,000) '25-$4,00 
$09 A-O $2,0)0¢_A onds.| INT. payable in New Yo 2,897 | B : 800_.Nov 1 '26-'2 ; wa 
efi pr 1 '27-"2s Tr. payable in N BOND. DEB 29 aa 
rs «Bet iency Jionds. Ry Eg FR Y ork "Olee | ec mee en 21 "24. $207,214 SHAWNEE SCHOOL DIS 
TOT DEBT p mee - - Sept 15 '26-2% jand at City Treasurer's offic + tank | Total tax rate(per$1 4 act) 2381 ‘000 _ Building Bonds. TRICT. 
Population in 1920. an at | of) same o~_ Population in 1920-...------- 14.50 9 ca. D $15.000-June 15 '27-'44 
of 1910 yop on the re funding bds Fre USsEY COUNTY. oeelg 5'gs'l4 AO sonst 
eiftee: on payable at City Treasurer's R. 5 is the county seat SENECA COUNTY. 3ias'l7 J-D ‘ 2.500. - 
wren pO ay A all other bonds at Far 5s “Oe Bonds. riffin is the county seat 6s ‘22 M-N 16'500. . 
I onal Bank. Saiem, O fa *2 M-S $34,000_Sept 15 '2%-'2s | Road Bonds. ; TOT. BD.DT Bow = = 
oa 8°21 M-S 10,000 -Se '25-'28 | 6817 M-S {| $5.€ iukets . .May 10°26. $47,640 
SALEM SCHOOL DISTRICT " 21 A-O 10,000 “On : 3 - 30 = yt ay Mis pt 1926 cee Pune 73300 
) 3 5w<'22 ¥ ee i= 2 . 3 ail assesse r¢ » (s wor 
$35 16 M-S $60,000¢_ Mar 6 ‘27-'56 Bs °25 = 4 Hea lal _Oct 1 °2 734 - 18 6a 41.000c. S 20 1927 60% aanaenh oy en, sania 
4\48 oe 11 .000¢ Be td a 8 * 19% 6a °25 M-S f oto . Oct 1 '26-34 | fs '°290. NK 5 “nae School tax rate per$1 ONO) *2 Poh gh 
5 3°93 ; a ean 'banerd : 1948 14 ie ars : ‘26-27 | fs - o7o 30) De M-S 5673 Population estimate’! 25 aK 
Be , 2,500e.Jan 1 °27-'43 r ag 4 '28-'34 | 6s ' <a p MIN... M-8 if yi —— : 
53°23 F-A | 6.0%0c ._F-A ‘26-'3]/58'25 M-S 6 0006 _ pt 1 '26-'30 6s Fo ~ 12,500 M-S 1926 - village ' 
25 M-S)} 2 600_..-Aug ] 1931 1 500c ept 1 '31-33 | 6s ‘on OM I OUG..M-S 26-2, | Incorpo age 's in Richland County. 
8} 2,400 Sept 1 1926 Bridge en ) Sept 1 1934 | Gs'21 M S 24.0)00C._M-S °26-'28 Ref rated September 1853. 
BOND. DE 33 OOO. Sept 1 9739 fs ''21 A-O$2) 000 p 5 6s é Vi-S 60) (Wie ....! ‘926 1929 5a ° heuadins Bonds. 
Total ses. val 1035, a0 eon oan 5M4s'24A-O | 500. Oct i ao. 29 5 4s'22 A-O oe Det i *4 58 *16 yd $i 7a; -ten : RL 
Tax ri (per $1 000) | es 9,325,280 58 "25 NL-S 7 O00e Se “pt 1 ‘Sas 2 5 4s8'22 A-O 1 ¥* ; e Oct 1 *26- 73] 6s ° 18 J-D 3 an ’ 7-29 
Population 19233_ )) 1925 $21 00) pear 3.000e Se << 32 54%s'22 A-O 12,000c.Oct 1 °26-31 Boiler P 000. June 1 '27-"32 
1( TOTAL DE ept Ss 33-34 5 oa. * 54,000¢. Oct 1 '26-"! a urchase bonds. 
| INT. at Dist. ‘Treasure r’s mr ~y Assess. val. _ A, prod Mag 25.31,553,145 2728.55 rn - 7,000c.Oct 1 ya +} Electric -§ $20,000__Sept 1 '27-'36 
SALEM Ass ss. Val. person: a. seh -oa's ++ ae 5} 5s'24 A-O 3,000c-Oct 1 26-'31 5s ° Pare Bonds. 

This Ma ig ROAD DIST. Tot. sesame. val. 20054 act. 33. 88 400 a of Bhbe enn lanten e324 JJ LA, 000... Dee ae 4 
Pe oem ems y Ria Leetonia) ts tr ona 1910, Se It. $1,000)’ Fart yt 58 24 A-O 3) O0be Oct : fg Bridge FID or 1 ‘'27-'28 
BOND. DEBT Apr 2826. $39,776 5.171; 1920...-.37,574 | 83°24 AO 48,0006.0ct | "3i'30 Sewer Bonds.’ aig tie 1926-1929 

unc - Sexes Fe %s - 000c_Oct 1 "s ae 5s 
Total saxweaned val. 19367 .76,480/ 0 SANDUSKY sc 58'24 A-O  4,000¢_Oc -'33 4 A-O $10,000c..A 
< “190 56 _ 6.481 “14 ; HOOL DISTR 5s '2 y ai +, jc_Oct 1 '26-'36 .-April ‘27-36 
Dist. tax rate (per $1,000) °25 $17.20 ie 1h M'S $135,000... 1921 brOr | 5s at BD- fagee-Oe | Se 30 58 mot Pe A ad portion), 
— . Se 06 * >. . ve ?; = . 
SALINEVILLE. 534820 F-A 13.0000. Dec 15 1939 | 25-54 4-0 S000 Oct 1 :26-'30| ie 16 SD | 3.600 Jane Of ty eka 

ante Cen jg Co | 58 33 an 1 BO. -- Alar 11931 | 28 (24 A-O pied : :26-'30 . “ — { 1 298.240 Oct 1 1887 
6s °20 ‘J-J '$2.,5 ne onds 58 ‘23 F-A rs erase 1944 | 25 24 A-O 1/000 ag tat 3-29 TOTAL DEBT Jul tae “dann wi 

0-5 ries = ey = 5s *s Py -Oct 1 '26-' el ws y 1 °25- $234,757 
SF OCO duly 1s 36. 31 bs "23 F-A  92,000- 2-2 2202-- 18 | 24 A-O /16.000c.Oct 1 at) “chorea ae DE 

Electric Light Plant Bonds }- 3) | Os a: a eanare 930 | 55°25 4 '35'000C_Oct 1 '28.32 Tot pamement about actual value.) 
® Water Works Rel ty PR ee 1928 |e ee | £0000. 20ct 1 road | Poputetinn in 1620-0 =. 02. be5t8 

[Water Works Retundin 5 GT , 21,000. - _ - 939 | 58 "25 , 4,000. Oct 1 '27-"30 N 20)- ~~ = - === - 5,575 
ee ¥ Pas, oh Dew Ape 20°36 33741000 | 2. son * | 3.bove. Oct T 1926 TEREST payable at Shelby ‘ 
BOND. DE Yet 1 1934. Assessed valuati: = 30,000 | 28 (25 A-O | 4,000 c 27-31 8H 
ROSA Aas 24. $44 133) Se Peal tax ci ao gag 90 000 8 '25 A-O 600, a f 1'T926 eRe” © ts esante seat 

ssessed val ‘ : T. at A 0) 1926. -$8 67 {| 8,000__ D - 

Tax hg eoe or) | % 8 gi 950) Co., iateky. Banking & Trust = -- a. 1 '27-'34 6s ° pitch Fonst ruc Bonds. | 
oe 1910 2 108 192 ” - $25 2. A save “. . 6.600c ve : — : +: . " Gridue Bonds. ept 1 '26-'29 
Village pt a 1918 payable at WARPAR CLEAR CREE Inter-County Highway Bonds. 7 he . aw Mar | 27-23 
,onds marked (+) at th and on! This distri ; iCT. Pay ($6.5 100. _O Ss Inter-Cou he 6. 27 
Village Sinking Fund _—— of the! Ashland C sounty . O. Savannah) isin |” 25 A-O ¢ 7,000-- pee : ‘oon | 6s °22 A-O nty Highway Bonds. 
‘ . 38. 54s’ 23 M-S $4, 000e Sept 1 9 > 58 '25 4-O ween _.Oct 1 ‘28-31 6 99 400 ad, ioe 
SKY. ¥4-0000- Sept 1 (26-27) A-0 | 74 :008---OSt et P8538 | 62,122 AO $4.200c-— 1 

« City Is situated \n Erie Co so ha DE al May ai BS lor 46 | 58°25 A-O 18.000. . . Oct I OT 3s =. maturity see Vv" Tit p. 1934), 
one avekv Bay. Settles Joan's Sinking fund... --.-------- 31.000 | 5s 26 A-O | 3800 “Oct 1 '26-'30| 22 AO [812,000c/ A&O 1 ‘26°31 
lp SR 7) alana 14 | School “eyal 24 (24 act) -.1.704,920 \98'Gne Gon, aba, (e222 AO 900c..Apr 1 1932 

AAS A Moh. 6 1845. Population 192 or $1. )) 26$12.05 4 vounty Ditch NT ge 1 '28-’ 34 | a6. onhe. ABO 13 1 bg. "31 
“ 07 M8 8,000 INT -)--------1,000 | T¢ 17.000¢..- (6s '24 M-S 2 -Apr 1 1932 

M-s aes ao | INT. 3 gp ahr a eee b'3000.8epe 1 *26- 

‘geo MN (34°000- “Stayt “3136, INT. at the District Clerk's office TOTAL DEBT May 1°36. $¥91-700| Astoasment debt fad ‘2b. "828.500 

- 31-": ebt (a 
42°90" 3-D $000. June? Bia? | SCIOTO C Pupuce 110.4 aol: 2 pean Sai pen Fe Me 143300 

s'20 J-D 26,000_-June 1° ‘37 |” “Ports: OUNTY. gy MR 74 | Aepessed value, real estate .32.322'360 
5s 19. “i Eauipment Bonds, 29-35) Court House Be county seas. ounty Treasurer's office | Total assessed personal _ - 16,963, "40 
’ 500 A ‘on.? 5 se bo assessed value 192! 

-«hgtice Equipment. ug 1 '26-'29) Ppee Mk .000-.Sept 1 mr he - yt VIL. SCHOOL DIST.| Popul'n 1910, 24.06% ab f9-288 199 
, Water Weeks’ Ah Oct 1 ‘26-30 7" ‘24 M- N612-401-43Nov B.337.) Medina a gg O. Seville) is in| phos 10, 24,663; 1920, 25.923 

4gs'14 M-S* or maturity see V "47 Buildin LBY SCHO 

5\s'20 F-A $1 rann-* Sept 1 1926). Flood- Emergency a Pp. 2736.) fo AD ore a | ‘This district OOL DISTRICT. 

is '22 M-N ) Aug 1 1926) 13 M-S$298, onds. BOND. D . — 1 '26-" 49 Richland ¢ Shelby) is in 
33°23 MON °8'3002-May 1° 273s | 1 48'16 M-8 (19 ep Sees t 26. | ae tlle 24.500| BOND. DEBT daly 1°25 

5s °2: ye 500. 3 799) ----Sept 949 | Total assess. val. 2itact.). < “- 

BH RES Ee Mr tal] ond pogdtee al | Batt eno) ama iy Rotem n1ehat? 

* f Le oe ° : - 2( pe y al. 2 
5s 124 M-N 6:00 Sept 1 134-40) 6"on 3472 RO 00. Sent” Population in sper $1.00) 31-99.00) Sax ae On tate: 198 0 
5s ° mating. Pant 8 Bonds. 26-'31 Children’ i dee gene pi 1 726239 NT. at Seville 8 State Bic ~ “devils. SHREVE SCHOOL : --> 
6a bare Rent. p20). -Bept 1 °26-"S1 58 120° JJ $66,000 aan 37°50 SHADYSIDE. yy this district (P Ray sing 

whe 7. ‘ . O. Shreve) is 
Ge (20 MS | $200... Sept 1 1936) S285 9! M82 Wat se-Wor ts ty Belmont County BOND ‘DEBT 0c : 

BP Same ote aoe Se Mae ae MeN bee | BaP ey igpngar™ COU | Regan yal gpa J—sg 
434036 M-8 $10,500. eben tas TOTAL DE mr 00am | 1 23 es 34 A-0 one ee YP 35038 Fes sees Ow SP B00 5g 8: 000,000 
bo 017 M8 3U0--Sept 1 26°27 Ta L DEBT July 1'25.$1.552.000 “D | , 380--; Dec 1 1926 on 1925 (est.)-------- 1.500 
B19 SJ 9« 3U0--5 fov 1 1926 Tax rate (per ye 92 606 480 *Sewer Ret 2.800.-Dee 1 ‘27-40, SIDNEY. s 
58°24 J-D {20: ~~ july 1 '27-'28 Population in 192 1921_..$9.425 | 6@°22 A-O unding ponee. This city is in St 

20,000. Dec 1 36-45 0 (Census) . .62,850 | 6s '22 $12,000..Oct 1 '26-"31|. St 8 in Shelby County 

City's Per 20.000. Dec 1 Ghoae SCIOT én °92 e4 1.200. ‘Des i 1928 suas? gd Bonds (City's portion). 
ae it MN $7 Paving B By, t0-'55 SCIOTO TWP. SCHOOL DIST SOND. DEBT tine “Set “1 “27-30 | 6819 a Si ten ~~ | 1928 
4% , P\ I $700. - fay 1 1927 R. istrict (P. é) Loc . Ww <BT ‘Ntey 6’ 25. $76 ¢ 31. 500. ---Sept 1 192 
4795-18 OO 1-200 -- 3 Oct I 1927 | R. F. D. No. 1) ts a Pick kbourne | XStes. Nebt (edd 22727 16.130 | * Water Works Bonds.” | 1932 
ssir MAS 4,000. 2Aug 1 25-27 | 5a "1s SoD $20 bei peeg Oo. | Assam. debs (add); ...- 183-880) gg Water Works ponds. on 
58°17. M-S H00_. Mar 1 1927 es i $26 .000e_M&S 1 °26-" Tot. _ val. 1924_.__2, 825 260 6s Bt F S$ $25,000_.__Sept 1 1931 
$e (17 M-s -)\. Mar 1°27 - 8 M-S 1.5% . 6§-"38 P tax rate (per $1,000) 1924 $20.5 6s > ~A 550_....Aug 1 1926 
be 18 A-O 1,400__Apr 1 D5 “8 Ae DEBT May ey ven 26-1928 opyiaticn in 1 ave 50 és 21 M-S 90,000____Sept 1 1942 
eo GD ye 35-55 | Tan enae tear Sti adg?*- -=3 $50'000 —* tne Village “Treaster > et ER a A ml 1933 
$s "21 ACO 11 N00LLApE 127-30 "ate (per $1,000) 19:4 $15.40 ae nen noni. -Nov 1 1947 
6s °21 A-O 12 501 ..Apr 1 "27-30 int os aes 2.177: 1920, 2.461 SHAKER HGTS. VILLA 6s °22 M-S provement Bonds. 

2.500..Apr 1 ‘27-31 and State Treasu of Olerk Bd. This district (P AGE 8. D. fis '23  M- ----Mar 119 
1 ate tee of Ed. : P. O. Clev ‘s 29 
reasurer’s office. in Cuyahoga “County eveland) is) 6s "24 F 10 bOO. --Sept 1 1928 
48°12) A-O $3),009c_ Vet 1 '2'35 a. Motor a ----Aug 1 1926 
is “20 M-S 3$1,500.._._..Mar 1 1927 
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SIDNEY (Concluded). 
sett, Bonds. 


17_ A-O $12, ,000____Oct 1 1928 


5s’ 17 M-N 

6s ‘21 S 90,000_.._Sept 1 1942 
Dette ciency. 

6s MS “a er Sept 1 1926 

6s 3 M-S_ 14.000 


TOTAL DEBT July 1 '25- 


$498.05 
Assessed value, real_..__-- 


Hospital Bonds. 
4s 08 M-S$ 15,000-..-Mar *30-"32 
Setentina Bo 


2:000_---Nov 1 1928 4.45s'17M-S $24, S02. 73 Mar ‘41-45 


Buck Creek Impt. B 
4s "07 M-S $l 
Bridge 


onds. 
17,500__._Sept '27-'28 
Bonds. 


, Sept 1 1931 4s ‘08 Nt $ $40,000. .-.-Mar '31-"32 


Park Improvement Bonds. 


6.510 230 4s "10 M-S $20,000... .Mar '33-"36 


Assessed value. personal_._5.374,840 5 ai s'22 M-S 10, ~v Sata °26-"32 


Tow. assess. val."24 (acc.)_ 11,885,070 


eficiency Sond 


ion Nation 1910" 8.007" red 7 coe 1.000..- Sept o_o 
INT. payable at Cit at City Treas . office ‘|o% i aisaid te '38-'39 
ee EEE Rasamea ctetcznae SERED MSE 0 
. 23:00... -F-A ‘35-30 58°13 xen $22, 000..--Mar 30-'33 
6s "24 F-A “$:000- 2 Feb ‘ Ht ™ Street othe Bon , 
BOND. DEBT July 1 1925 $112, 213|5° 23 M-S $14 1008 sent 26-27 


Sinking fund 28,001 











Municipal Court Bon 


Assess. val. '21(80% act.) 12,159,660 |4!28'26 M-S_ $4,000 ona °2 7-30 
~ ol tax (per $1. 080) en 4..-$4.96| Mill Run Improvement Bonds. 
opulat.on in 1924 (est.)..._- i 4%s'12 M-S $18,647.92. Mar '27-'28 
- as pa — in Sianey’ at Citizens’ | 5s "15 M-S 5,000... _Sept '32-"35 
ational nk. City Share Street Imp. Star 30 
SILVER LAKE 4348'08 ee $50.00... Mar °28-'31 
This village is ‘in Summit County. mn Bae ° 
Street impt. Bonds (Village's | 4:22) MS 45.951 -42- “Mar 3233 
6s "19 M-S $50,0U0c_Sept 15 1939/4725)? M-S 42. ors 6 Mas 26-3 
on 13's (Bonds. Sept 15 1939/5813. M-S 30.726 63 M&S '27-'43 
s'24 A-O 7.500c_.0: 1 '26-'35 4%s'16 M-S' 10,000__- _Sept 1 1926 
3765 4148'l7 M-S_ 3.000____ Mar '27-'28 
in even yrs., $1000 in oad $4|58°18° M-S _3000.__Mar ‘27-'28 
$.000...Oct 12728) 58 "19 M-S 21.000...M&S '26-'29 
ae 500 - - - i94-*29|5348'20 M-S 2.550____- Mar 1928 
514825 A-O } 2,000. --Oct 1 3132/6621 M-S 60.120...-Mar '27-'31 
1 B00. Oat 1 B4.735 | 5148'22 M-S 66,000 __ Sept '26-'31 
1'500..7 -Oct 1 193692824 M-S_42.000- ~~ Sept '26-"32 
Sewage Disposal 6 be |4148'25 M-S 286.000. ___ Sept '26-'35 
6s ° is boc. Sept "15 1939| City Share Street Improvements 
BOND, Det ‘May 6°25. 37 00 4s "0 MLS $7 8,600...M&S '26-'30 
ater de Eitleoneteoan ® pes « 
Assossment debt (add'l). -- 294 ope aeiG M.S IT OeT aac Moe Sica 
Ds So ntcccdaseses | - /- 
haa ea. real estate____1,369,960\4'4s'll M-S 33,168.76_.M&S’32-'33 
Assess. val., personal-_--- 92080 448'12 M-S 288 561 39 M&S '26-'38 
Total assess. val. 1924_-__1,561,040|58 ‘13 M-S 42.892 55 M&S '26-'37 
Tax rate (per $1,000) 1924. "_$17.00 die + 3° Bon. teed e996 
vi-? TWoeaseaese ~) « 
4'48'l17 M-S__2,000_____- Mar 1927 
SMITH sownen?- in| 28 18 M-S 3, 000..-M&S °26-'29 
ata CR ee Bdn MS 88M 33} 
BOND. DEBT Mar 31 '25- $63 000 65°21. M-S 71000...M&S Boat 
tal assessed val -;' Ay ge if 54s'22 M-S__1.500__-_Sept '26-'28 
Total tax rate (per ¢t 44820 20) 58°22 M-S 36.000r___Sept '26-'31 
Population 1910, 4,657; 7 1920. 5.480 | 5148'24 M-S_ 57.666.50-Mar '27-'36 
bs '25 M-S 79.158.25-M-& '26-'34 
oon tele ee 8 SCH. DIST. ‘26 M-S 99,597.28_Mar '28-'37 


This district (P. O. Solon) is in 
Cu —- County. 
oct-improvement = Bonds. 


5s’ ts A-O {918 pone Oce 1 '26-"34 
15,000c-Oct 1 °35-'39 
@s‘Zi ... 12,000¢ Oct 1 °26-'31 


(For maturi ; Aye 113 PD. 2103.) 

TOTAL DEBT ay 14 '23-. $56,000 
INT. on bonds of 1918 a at 

a Falls Banking Co., Chagrin 
‘a 


SOMERSET VILLAGE & & READ- 
NG TOWNSHIP JT. 8. D. 
Ton district is in cas County. 
Deficiency Funding Bonds. 


1936 
rovement Bonds. 
5s "17 M-S $22,.100¢c M&S 1 '26-'42 
BOND. DEBT Mar 26'25_ $31,800 
Assess. val. '25 (80% act.)3,744.320 
Tax rate (per $1.000) 1925...$28.6) 
Population in 1925 (est.).....- 1,339 
NT. payable at 1 at Treas. office 


SOUTH CHARLESTON- BRAD! 


Funding Bonds. 


School Im 








GEN. BD. DT. May 1 '26$1,772.396 


Water works debt (add'l). 265.000 
Spec. Assess. debt (add'l) _ Tage 
Assessed valuation 1925__96.396 6 


City tax rate (per $1,000) '25_$21 40 

Pegeten 1910, 46,921; 1920,60,840 

oth principal and interest of all 

bonds payable at Springfield . 
, 


except 
the 4\%s of 1995 onds 


which are 


payable at the National City Bank, 
New York. 

All bonds are coupon bonds regis 
terable as to prin. or both prin. 


and int. 





SPRINGFIELD RURAL 8 

This district (P. O. ae 4 D.) 
, in Mahoning County. 

s'22 A-O $44,000___Oct 1 '26-'36 
b ND. DEBT May 1 1923 $56,009 
Assessed valuation 1922___3,403,400 
Total tax rate (per ts ,000) *22. ogi. 0 
Population in 1920_..._._.___. 13 


INT. at the Central Bank & a 
Co., Youngstown. 





SON VILLAGE 8CH eerie SOnoCt DIST. 
Yharl u ngs, es, &c. 

ton) is alerrict (Pe 0. South Charles) 4 1.610 FA $90,000¢-Aug 1 '26-'34 
$57,000_.Mar i '27-'45 44s'l1l M-N 45,000c_May 1 '35-'39 
5824 M-S! 15,000--Mar 1 '46-'50|4)48'12 F-A  60.000c_Aug 31 '40-'43 
7 000. -Sept 27-'45|58 (13 J-J_  70,000c_July 2 °26-'39 
15.000- 46-'50|58'15 A-O| 5,000c.-Apr 15 aH 
BOND. DE T jan. “7028. § $188,000 5s 118 wy pee 27-34 
Assess. value, personal. ..-1, 695 3430 (15,0000. June 1 1929 
Total valuation 1924... - 5,023, ,900 6s 20 J-D /300006.. June 1 1939 
School tax (per $1,000) 1924__$6 (30:0006—- Sune | 1913 
120, c. une O47 
Sours BUCH. Cuyahoga Co. 6s °20 M-N f 30 ,.000c_ Nov 1° 28 &'32 
5 824 4 AO $57. 000c_._Oct 1 '26-"44 120 ,000c. an he a % 

ter Bon 6 ¢ 
5\s' o4 A-O $14,000. --Oct 1 '26-'39 |20,0ne 000¢....Jan 2 1928 
BOND. DEBT Mar 28 '25- 8241. 200 eis oan = = qan 2 iss) 
Assess. debt (add'l) ------- 407,400) 18 yc. ..-Jan 2 1934 
Assessed value 1924. _-__- 3° 703,050 |5%48'21 J-J_ 450, a ---Jan 2 1937 
Tax rate (per $1 ,000) 1924.-.$14:30 138 OOo 2am : ious 
Population 1920.-.-..------- |80:000¢ gan 3 
SOUTH EUCLID- LID LYNDHURST | eee Sele 7 ee 
SCHOOL DISTRICT (15,000. — July 1 1927 
This discrict (P. O. South Euclid) 60,000e_July 1 ~. Rs 
Bn Ae F155 On ___ |6s'21 JJ /15,000c.-_July 1 1939 
5148'23 A-O [22.000c “Oct” 1736-47 50 ,000c...July 1 1942 
8.000c.Oct 1 '4%-"51 60 000c...July 1 1945 
6s ‘23 F-A_ 16. 210-...P-A "26-"31|__ _ ,,30,000c. - July 1 1948 
21'810c.._Oct 1 1926 5s '22 M-S 140.000¢_ Mar 1 '27-"40 
%8'25 A-O;342 0008. Oct 1 °27-'44 = _, 66,0000._Mar 1 '41-'46 
60'000c_.Oct 1 °45-'47 4%s'23 M-S 14 000c . Sept 1 26-2 
BOND. DEBT Mar 28 25, $863 $22) 5 s<6'03 F-) 4 "60 000 ti Fa 
Sch. tax rate (per $1,000) *23-$21,00 |9'28'23 FA (60,000¢ Aug 1 26-30 


Population in 1920_...-.----.- 1,605 


INT. at Cleveland Trust Co.,| 


Cleveland. 


SPRINGFIELD. 

This city is in Clark Countv. 
corpora’ in 185 Commission | 
Ma — government adopted 
1 191 

Fire Department Bonds. 





4%s'08 M-S $20 

4is' 12 M-S_ 6, ‘000 are 

Sis" 72} M-S 16.000_- 

5s’ M-S 3.150 _Sept 1 '26-31 


In | Population in 1926... ..--- 


Jan.| American Trust & Sav. Co. 


_Mar 1930/1913 at Otis & Co. 
Sept 1927 of 1914, 1915 and 1918 and 5s of 1922 


7 491.78e_Augl1 1931 
BOND. DEBT ‘Apr 26 '26 $1 +6 491 
Sinking fund 2.573 
Tot. assess. val. ‘25 (act.)_97 Yt: 790 
-$10. 25 

),000 


School tax (per $1,000) 1926. 


INT. on 4s of ‘10, ‘11 po 7 at 
, Spring- 
field on 6s of 1920 and 1921 at State 
| Treasurer's office, Columbus on 5s of 
Cleveland on 5s 


"Sept ‘26-30 and 4%s of 1923 at the office of the 


District Treasurer. 





SPRINGFIELD TOWNSHIP. 

This township is in Mahoning Co. 
Road PBerovoment Bonds. 
5s ‘09 J-D $20,000c___June I 1929 | 
5s ‘14 A-O 40,000c__Oct 1 '26-'33 
BOND. DEBT Apr 1 1925 “ 5 000 
Gomes fund... ..2.s.-s<< .105 
Total valuation 1922_____- 3.403" 400 
Total tax rate (per $1,000) '24_$20.00 
Pepe tion 1910, 1,990 1920, 2,113 

. at Central Bank & Trust 

Co., Youngstown. 


SPRINGFIELD TW! TWP. S. D. 
This district (P. O. East Akron 
R. F. D. No. 22) is in Summit Co. 
School Bonds. 
A-O 


5s 
5s 


6s 

6s °21 A-O 105, 
BOND. DEBT Apr 10 ior d207 38 
| eee 5,000 
Assessed valuation, real_..7,650,000 





STARK COUNTY. 

as seat is Canton. 

Road Bonds (County's portion). 

4248. 16 F-A ,000...Aug 10 1926 
17 is $19,000_July 83 '26-'27 

N17 M-S 4,500 

5s ' J-J 12, 7 


45,000_July 5 "26-30 
M-N £5 .292- Nov} "26-30 
J-J 6,500_Jan 10 °27-"31 
M-S 120,000cMar 15 °27-'32 
Ng maturity see V. 114, p. 1101.) 
1936-1931 


1926-1 931 


tty 


500 
5s'25 M- N20! 16, ‘000. Nov 20 '28 ‘31 
‘(000_Nov 20 °32-’ 

8° ‘000 Nov 20 i934 
5s s, {84,000_Feb 10 '28-'33|C 
*-A 10\39,000.Feb 10 '34-°36 
5s 26" 148. 000_Feb 10 °28-'31 
_F-A 10) 55,000_Feb 10 '32-'36 

Bridge Bonds. 
5148 22 M-N$14,000__Aug 1 '26-'32 
548'22 M-N 33.600 __- _1926-1932 
TOT. BD. DT. May 1925 $2,135,034 
Tot. val. '24 (90% act.) - 364.303 990 


County tax (per $1,000) 1924 $3.50 
Popul'n 1910, 122.987; 1920, 177.218 
NT.at County ‘Tre ‘Treasurer's office 


STAUNTON TWP. r'WP. RURAL 8. 
INT. at County Treasurer's * 
This district (P. O. Troy) is in 

Miami County. 

6s ‘21 M-8 | $500c__.Mar 1 1928 

\57,000ce..M-S ‘29-56 

School Erection Bonds. 
58°19 M-S {$17,000ce_M-S 
20,000¢_M-S 

BOND. DEBT Apr 30 '26 

Sinking fund 78S 

Tot.ass'd val.'25(3-5 act.) 2,794,020 

Sch. tax rate (per $1,000)'25 7. 53 


"43-47 
$124,000 
1,78 


Population in 1920 316 
STEUBENVILLE. _ 

This city is in Jefferson Co. Inc. 
in 1797. Pop. 10, 22,391; '20, 28,508. 


Fire vauen Apparatus & Impt. 


onds. 
6s°21 J-D $24.500_Dec 15 '26-'32 
6s '°22 A-O eo oo 1 '26-'30 
| 3,000_..._Oct 1 1931 

Refunding Bonds. 
5s "16 M-8 $5 30.000eSept 1 °26-'35 
ept 1 1936 
6s '18 A-O 78,000__Apr 1 °27-'39 
68°20 F-A 45,000_._Aug 1 '26-'34 


Water Bonds. 
5s "13 A-O $105,000. Sept 1 '26-'35 


Sewer Bo 
5s'°22 M-S rir "000. _Sept 1 '26-'38 
gq building Improvement Bonds. 
TOT. BD. DT. July 1 "25. $786,039 
Assessed valuation 1923. _46,000,000 
Total tax rate (per $1, 000) °23- $23.10 
INT. at office of ce of Sinking Fund. 


STEUBENVILLE SC SCHOOL DIST. 
4s ‘11 J-D $18,000c.$4,000 yearly 
ae 14 3 D 99.000. gone} "27-35 

21 -N 57,000_.$5,000 yearly 
ke 25M-S (939 000. Sept 15 '26-'44 


a 2,750___Sept 15 1945 
TOTAL DEBT July 1 °25.$1.178,.250 
Sinking fund po od] 
A valuation 1925__80,500,000 
Tot. tax rate (per $1,000) 26. _&& 80 
INT.at PeoplesNat. Bk. Steubenv. 


STOW TWP. CENT. 8. D. 
This Geuriet (P. O. 
fe R. F. D. No. 8) is in Summit 
oun 
6s 20 %i-0 $15,000___Oct 1 '26-'30 
75,000__ Oct 1 "31-'45 
BOND. DEBT Apr 27 ‘26. vai | 5 rel 
Sinking fund _ 
Tot. assess. val. '25 (act): _4 681 39 
Tax rate (per $1,000) 1926. .$12.10 
Population lembinateds” sf 
STRUTHERS. 
This village is in eeeins Co. 
Town Hall Bond 
5s '16 J-D $11 "000. June ] '27-'37 





00 | 6s ‘1 


-D $21,600.Dec 31 '26-'31 a 


"26-'42| % 


Cuyahoga 5s’ 





Sewer Bonds. 
6s '19 A-O $3,000¢ - -- 1926 -1931 





|5348'23 M-8 {°6,300¢ Sept 15'26-'38 

{ .'335..-Sept 15 1939 

(10,000. Dec 1 °26-'27 

6s ‘24 J-D 12/000. Dec 1 '28-'29 

\15'634._- Dec i 1930 

54824 MS 7 72.344. “Sapt 1 '26-"30 
ond , 

538 200-D ($11-000¢-Jan 7 °27-'37 

8/000c_Jan 7 '38-'41 

12'000e_.Oct. 1 '26-’31 

5s 22 A-O | 2'644.86c Oct 1 1932 

000c.. Oct 1 °33-'41 


6s '25 M-N 


2 bs “Oct 1 
15.000c_Sept 1 3630 
Sain ic-Sevt 1 *3l 
8 ,000c Devs 1 "32-35 
Fire Department Bon 
"19° A-O yu ete *26-"36 
Runigies $2:4000 BEATS" 

F-A {$2,4 &A 15 27-'28 

4 b 15 1929 

GEN. BD.DT. Apr 21 36 $302 ,084 
Assessment debt (add'l)... 11386 


5 M-S 


(about 3-5 actual) -___- ,000 
Total tax rate (per $1,000) '26 $20.40 
Population in 1921 6,500 


STRUTHERS SCHOOL DIST. 
4%s  J-J $25,000c .__.1926-1937 
4%s'13 A-O 35,000c_..Oct 1 '2 
5s A-O 7,000c..Oct 1 
ae 000 

5s ‘17 
5s '17 
6s'21 M-S 
(See V. 112 
5\s'22 J-D 
5%s aie 
5s 


5s aac Sa 


5s me 
58 '25 A-O 
a — 


° '584, for rer hae 
wh D 3 


44 
Ss) 1926-1 937 
Of the above bonds $17,000 have 
been transferred to East Youngstown 
School District, leaving a bonded 
debt of $618,500 May 10 1926. 
Sinking fund___......--- 207 
Assessed valuation 1925. 21,000,000 
School tax (per $1,000) 1925. -$7. 67 





Population in 1925 (est.)...-- 10,000 
INT. at Dollar Savings & Trust 
, Struthers. 
STRYKER. 
This village is in Williams County. 
Roving Sends, 
5s RE EEE 


BOND. DEBE May 4°26. $27,500 

Assessment debt (add'l). - i0, 000 

eee CO. . 2 acccnnacen 008’ oD 

Total assessed val. 1926- 

Tax rate (per $1,000) £596 | °°$97 30 30 

Population 1910, 1,026; 1920, 1,014 
in. and int. payable at Stryker. 





STRYKER VILLAGE SCH. DIST. 

This district (P. O. Stryker) is in 
Williams County. 

Refunding Bonds. é 
6s '18 A-O $6,000_..Oct 1 '26-'29 
s'19 M-S 92,000_.Mar 1 '27-"49 
BOND. DEBT June 1 1922 $160,800 
Assessed valuation 1922_..4,098,720 


g| Population in 1922-...------- 2,000 





SUGAR CREEK TWP. RURAL 


SCHOOL DISTRICT. 
This district is in Wayne County. 
High School Bonds. 
5s '23 A-O $85 O00e. _Oct , a. 43 
ne maturity see 116, 2174.) 
4s'25 M-S 3 000. _Se 26-85 35 
Bi ND. DEBT April 192 1 330,000 


Assessed value 1924_____-_- 20 
Tax rate (per $1,000) 1926. /.$16.15 
Population 1923 (est.)....-.--- 5,000 





SUGAR CREEK TWP. &S. D. 

This district (P. O. Waynesville 
R.F. D. No. 1) isin Warren County. 
58 '23 M-S /$57,000_.Sept 1 '26-'44 

12,000__Sept 1 °45-'47 

548 2 M-S_ 12,000. - Sept 1 '26-'40 
B IND. ‘DEBT June 6 '24. $75,000 
SE CON ncniunendens 2,852 
Tot.assess.val."23(2-3 act.) 2,350,000 
Tax rate (per $1,000) 1923... $9, 15 
Population at present (est.)....1,2 





SUMMIT COUNTY. 
Akron is the county seat. 
Sewer Bonds. 

6s ‘21 A-O $65,000__._Oct 1 

fs '22 A-O 22,000c__Oct 1 '26-'3 

5s '22 A-O 55,000c_.Oct 1 '26-" 38 

(For maturity see V. 115, p. 2608.) 

§s '23. A-O [22, 20) - -Oct 1 ° 

| 1.006 _Oct 
5s '25 A-O | 20, 00, Oct 1 °2 
(110,000¢e__Oct 1 

5s "25 A-O  50,000¢__Oct 1 

5s Ya eB 1%: ,000¢e. Oct 1 oe 35 

eae e Bonds. 

* D sie dote-C Oct 1 ‘'26-'27 

reat aD { 6,000_..._Oct 1 1926 

6,999 _Oct 

fs ‘19 A-O 350.000c_Oct 1 

'20 A-O 10,000c_Oct 1 

‘20 *> 20,000c.Oct 1 
‘21 86 000... .Oct 

5\s'22 £0 /219:00e '000c_Oct 1 


27 .000c Oct 
24 A-O 120,000..Oct 1 
Ruliding Bonds. 
$345, 000¢_ Oct ,, 
Children’ s Home Bond 
19 A-O $4,125¢e.Oct ‘i 


1008 


a 


‘26-40 
°26-"28 


aa 





5s ° 














178 


OHIO—CITIES AND TOWNS 


[Vou. 122. 





———_——_ 





—— 








SUMMIT COUNTY (Concluded TIPPECANOE. 
Fair G d Bonds. This village (P. O. Tippecanoe 
air Ground Bonds . n 
$3,000c_..Oct 1 1926 City) isin Miami Co. Incorp. 1851. 
1 4.900c_...Oct 11927 Water-works bonds, 44s. e 9,000 
5\%s'24 A-O / 3.000c_..Oct 11928 Street-paving bonds, 5s... _ 6,000 
1.000c...Oct 1 1929 Electric-light og | ee 52,000 
3, pave _Oct 1 1930 Fire engine bonds, 5s sie 
ct Bond Street-paving bonds. 5s 0 
yiedu LN S950" ) 000 Oct : '26-'47 GEN. BD. DT. Apr 26 26 _ 66, 000 
( or maturity y see V. 104, 1415. | Water debt incl. , 56.000 
58°19 A-O0$350 $00. Oct 1 1948 Assessment debt (add ] 6, 000 
Flood Emergency Bonds. Floating debt (additiona)) - 7,115 
5s '15 A-O $12,000c._.Oct 1 1926 Sinking fund ; a 6,275 
Road Bonds. Assess. val., real. _3,000 000 
8°22 A-0$%120,000c_Oct 1 '26-'30 Assess. val., personal eS 443.190 
Shor maturity see V. 114, p. 2512 Tot .assess .val .'26(2-3 act.)3.443,190 
54822 - $82,000 Oct 1 1931 Total tax rate(per $1,000)'26_$22.40 
5M4s'22 A-O 3 22,550c July 1 1927 Population I 910 2.038; 1920, 2,426 
5s ‘22 A-O 15,000c_Oct 1 ‘'26-'30 
aM -§.300c.--Oct 11931 TIPPECANOE CITY S. D. 
O8 22 - 35 OK yet 1 1931 Building Bonds. 
Se‘Z2 .« 27 000c..-Oct 1 193] 5s 16 M-S $80,000 
5s °22 A-O BH O00 Oct 11931 i4s8'16 s-a 60.000 
58°23 A-O 305,000c_Oct 1 '26-"32 ‘Or AL DEBT >) 
(Due $44,000 in even years and 
$43,000 in the odd years. _o. TIRO CON. SCHOOL DIST. 
10,.000....Oct 11926 “This district (P. O. Tiro) is in 
5s 293 AO an th z0e inves Crawford County Apr 10 1927 
} “- a 0 vA oO 4500 J ) 197 
10 900 Oct tet § 000__Apr 10 '28-'35 
0.000 vet 932 6 000 “Apr 10 "36-"3' ) 
58 123 “ 12 700 Oct 1 19:3 L 1.000 Apr 10 1940 
is 23 15,500 Oct 11932 5.°19 A-O /20.000__Apr 10 '41-'50 
; { 6,000 Oct 11926 §.000__ Oct 10 '26-'33 
68°23 A-O anne zs ae iJ cH 10,500__Oct 10 '34-"40 
‘ c - é .'f 
54s'23 A-O 16,800 1926-1929 ge 20.000 - Oct 10 | an 30 
7%, re! ah 2 198.143 08 20 J-D {19,000¢_. Dee 15 "32-5 
56°25 A-O 72,000 Oct 1 °2 - 33 6 000c. Dec 15 °! 
},9-250----Oct 1 1934 65 '23 F-A_ 12.000__-F-A_ '26 
— 28,000 --Oct 1°26 32 BOND. DEBT Apr 21 '24- $123,885 
5s “25 \-O 5,000 . Oct ] 19:33 Sinking fund 
5. ten 4 4,700. - - Oct i 2Ues Tot.assess.val.'24(75% act)3,686. ‘000 
58°25 A-O aot 000 --Oct 1 +4 30 Dist. tax rate (per $1 ,000)' 24. $20.20 
224,000 ...Oct | °26-°33 | Population in 1922 (est.)- _- - - -1.600 
eo (224,000 . - -Of ti) oP 34 Prin. and int. payable at the office 
5a '25 A-O 29, 000... Oct 11954 of the Board of Education. 
.5 - [Mate eesune nen — 
Heating Plant Bonds. TOLEDO. 
58°26 A-O $35,000c._Oct 1 27-36 — ‘Toledo is situated in Lucas County. 
(Due $3,000 in odd years and 


$4,000 in even years.) 
Tuberculosis Hospital Bonds. 
58°20 A-O$150,000c_Oct '26-'30 
68°21 A-O 175,000_.Oct 1 '26-'32 
%8'23 A-O 258,000c_Oct 1 '2t-'37 
(Por maturity see . 2046.) 


V. 116, p 4%s'25 [$200,000__Oct 1 '27-'46 

TOT.BD.DT. May 10 '26_$7 ,038,824 has 000..._.Oct 1 1947 

Township debt (assumed) ; Park Refund. Bonds. 

"5 eae 612,753 41zg'2 {$200,000__Oct 1 °27-'46 
. 200 = 4 - ad 

Special assess. debt (incl.) 1,368,171 & 0 12 . ye -__Oct 1 1947 

Sinking fund - 933 870 { 5,000_..._Oct 1 1926 

Assess. val., real estate. 290,617,760 24'000__Oct 1 °27-'30 

Assess. val., personal. _155,126,860 5,000 Oct 1 1931 

Total val. 1925. 445,744 620 44s '25 124,.000__Oct 1 '32-'35 

State & Co. tax(per $1,000) *26824 80 A-O 5,000 Oct 1 1936 

Population ‘10, 108,253; '20, 296,065 24.000__Oct 1 °37-'40 
INT. at office of Treasurer. 4,000 Oct 1 1941 

36,000._Oct 1 °42-'47 
Bridge Bonds. 

SYLVANIA. ; , 4%s'08 F-A$525,000Aug1'28-'33.&'38 
This village is in Lucas County. 4s '09 F-A 300'000._Aug 1°40-'41 
Refunding Bonds. gon 4812 A-O 185.000__..Oct 1 1927 

548'23 --- nao - “1027-1928 48°12 J-D 33.000 Dec 1 1927 

see ms ain 4360'13 M-8 227 -000----Sepe 1 1931 

Leen G25 ” aoe: ' ' vers “a 
Water-Works bonds. ee eee eee een tae 

58 16 | M-N $5.000c-May 10 27736 | 49; 4°23 J-315/30,000. Jan 15 °27-'41 

5M%s'15 > F-A 22 OODE Aug 2) 1040 4° a ” 18000 i? in 99 47 
Band Stand, Playground and 1%s'24 M-N/57 000 . 7 'D-'44 

_ |. Beach Bonds. Tiree 4 ~  410'000. Nov 1 45" 19 

68°25 J-D $1,500c_June 1 '26-"35 4148'25 M-S 100 000¢ Sept 1 '27-"3) 

($100 in even yrs., $200 in odd yrs Toad Separation Retain. 27-31 

GEN. T OR DG $5.18 ‘ 

“pa A Tie ath al «40°13 M-S $08,000... Sent 1 1933 

Dtantine datet facil). "2 947 re Department 

Sinkion Nery mga > se5 48 ‘06 i $60, 000. Dec 15 1926 

Assessed val 629 970 48 '08 M8 30,000....Mar 1 1928 

Assessed value, ren 28 o7 ) 4%s'13 M-S 200.000 _Sept 1 1928 

Assessed value ereene 1,274.7 70 4 “17 — 21.000 ee I 1932 

Tot.ass'd val. 1-3 act.) 1,904,740) 28 «56 -"- 30'nnn- ~~ "May 1 1948 

Total tax rate per 31,000) '25.$22.00 2° 19 A-O 20)"( 00..._.O “4 i 1929 

Population 1919, 1,002; 1920, 1,222,/9% 4° 2 46 * geste ; 196-1 G18 

“ ' « an) 
—_ 6s "s 20,000 -Apr 1 1951 

THOMPSON TWP. RURALS. D. ‘ _(Optional _ April 1 1931. ) 

This district (I. O. Flat Rock) isin 54s°2 37,000 _ - . Feb I 1941 

Seneca C ounty 4%s" 24 M- -N{ 4, ‘000 Nov 26-28 

$7,.000c.Mar 1° 33 " (24,006_-Nov 1 '29-'34 
5%s'19 M-S (20,000c.Mar 1° ao. 464% g8°25 M 8 "25 H00e Sept l "27 31 

6,000c_Sept 1 '26-'31|4!28'25 M-S [15,000¢e_Sept 1 °27-'31 

28 OOO Sept 1 °32-"45 20, ,000¢c Sept 1 32-36 
6s '20 M-S 42.4500c M-S '26-'42 _ omiort Station Bonds. 

BOND. DEBT May 1 '26_ $107,000 eos ee 1951 


Total ass'd val. 
School tax rate 


"260 actual) _ 2,276,020 
per $1,000) '26$10.85 


Incorp. Jan. 7 1837. All bonds are 
orizinally issued in coupon form and 
registration occurs at pleasure of 
holder. Parkside and Wildwood an- 
nexed on Aug. 6 1923. 

City Hall Site Refund. 


(Optional 1931.) 
Fire and ramice Alarm Bonds 
5s ‘1 $2 May 15 1934 


Population in 1926 (est.)_- SOO one ),000- 
(Optional May 15 1924.) : 
TIFFIN. | 98 4 t ee 1926-1939 
1) city is in Seneca Co. Ine. in : City Halt Bonds. 
1856 Pop. "10, ll SU4; 20, 14.375. , 10° j ee Piel 27 = iige 1 a es 
Fire Specretne Bonds. r Ss 180.000 ___ Dee 128 nf 
58°25 M-S $3,500_.Mar 1 '26-'33/°5 FE pha Ee 20. a 
Sandusky River Impt. Bonds. Park, Boulevard & Plays’ d Bds. 
5s "14 $22,000__Sept 1° 26" 27 5s'22 Ba-IS 9190 292- - Nov ee, 26-"32 
58°15 _.. 115.000_._Se pt 1 '27- 39 p 30,000 Nov 1 1933 
5819 2-2 11,000-7__Sept i 1937 ark & Boulevard Bonds. s 
z ti --Sebe| i RE? EY ERO i309 
Ss : 8 uly 
Pe a Improvement Bonds, o7 48°92 J-J. 400 000-22 “July 1 1942 
+. 500 _Sept 1 '26-’ D8 3 448'00 J-D 100,000... June 1 193060 
5s "25 M-S 8.909¢ Sept 1 1926 48 ‘09 J-D 30 ,000_... Dee 1 1929 
21 Q00e Sept. 1 ‘27°32 48°10 J-D 30,000_...June 1 1930 
58 '25 M-S »'190¢ Sept i 1 19: 26 4s '13 J-D 25.000_...June 1 1936 
12 000c_Sept 1 '27-"32 4 44813 M-S 150 000... Sept 1 1936 
Deficiency Bonds. “4 = 448 15 M-S 75, PES----Bepe 1 1926 
5s M-s 313.57_Sept 1 1927 is 16 J-J 150,000..--July 1 193% 
6s BS M-S 26,410.32 Sept 1 1928 4s "17 ce 9p laa am 1 1943 
6s °: M-S 35.000 Sept 1 1926 58 18 --- 100,000...-Apr 1 1948 
TOT.BD. DT. July 1925. $366,226, 28 .18 - 135,000...-Apr 1 194% 
Assessed value, rea! 10.336 060 5s "19 A-O 250, 000. - Apr 1 1946 
Assessed value, personal__ 7,114 900 (Redeemable : otter / April dt ty hae 
Be ee et -s55; inne’ ean |e? “22 --= 490, 000. ;Oet 1 1951 
TA oe ry Gin Ca ae (Opt. Oct Qf ) 
me office of Sinking Fund 4, (s'24 M-N 90,000__Nov 1 '26-'34 
ae as 4%4s'24 M I 48.000..Nov 1 '26-'43 
ties'25 M-S | 48.000c_Senp '97-'39 
TIFFIN CITY SCHOOL DIST. 28 O00c Bent 1°89 °36 
640 22 i O81. $0 000c. aa *; vont Engine stewes Repair Bonds. 
‘ < a'r 1 34s ss S10O.000 926-1926 
BOND. DEBT Apr 29 '26- $325,000 Police Building Bonds. rancinge 
Sinking fund _ _ - 11.500 58'23 M-S [60,C00__Sept 1 °26-"45 
Total assessed v alue 1925 }12.000 “Sept 1 "46-48 
(60% to 75% actual) -.18,217,130 4%s'24 M-N{312.000_Oct 1 '26-'39 
School tax rate per $1,000) '25 $9.10 \150 000_Oct 1 °40-"45 
Population (est.)___.________- 15,000 4%s'24 J-D [26,000_.Deec 1 '26-'38 


NT. at District Treasurer's office. 


3,000....Deec 1 1939 








University Dormitory Bonds. 

5s ‘18 F-A an ae .---Aug 1 1948 

oe: oon 5,000....May 1 1948 

Sewer “ee 

5s ‘18 - $50, 000... - ov 1 1948 

5s 19 M-S1,000, O00. - - t i 1949 
{ovens | Ly 1 i6. 4.) 

5s’ 00. Jan 1 195! 
(Optional. Jan. 1 1931.) 


4}48'23 J-J15j240,000_Jan 15 "97-'34 


390.000_Jan 15 °35-"47 
(‘378,000_Nov 1 '26-"43 

5s '23 M-N;: 69,000_Nov 1 '44-"46 
22 000 Nov 1 1947 

4\%s'24 M-N/ 96,000_Oct 1 '26-"41 
19.000_Oct 1 °42-'49 

5%s'25 M-N 72,000_.Nov 1 '27-'50 


Bay View Park Refund. Bonds. 
3%s'99 J-D $150,000___June 1 1929 
Subject to call after June 1 1924. 
Refunding Bridge Bonds, 
48 "99 A-0O$250,000__.__Apr 1 192% 
Subject vo call after Apr 1 1919) 
Market Bonds. 





INTEREST.—All general bonds 
and interest coupons are pevebic at 
the U.S. Mtge. & Tr. Co., Y .City, 

fisca] agents for the city, of Toledo. 





BOND. DT. Dec 31 '25 $24,7 22,349 
Sinking fund, general - 5.010: 296 
NET DEBT $19,712,053 


Less water debt_____- 1,939,000 
TOT.GEN.NET DEBT $17,773,053 

aWater bonds and interest are pay- 
able from Water Works Department 
earnings. 


ASSESSED V 
1f 





TATION.- 
1026 


Real estate 392 
Personal 
Total 
Total per NX 
POPU LATION —in 
164; 1910 (census), 


380, 818 180 
160,519,240 


541,337,720 


$2 i OO 
1920, 
168,494. 


243,- 
TOLEDO SCHOOL DISTRICT. 


48°10 = J-D$110,000_...Dee 11927 | Ward Judge, Secretary Sinking 
- a M-8 | 70,000.---Mar 1 1930 Fund Commissioners. : 
no nark Bonds. _ conta, 49°96 M-N363,000c-.Nov 18 1926 
Ss 23 M-S 1957000 Sept 1 267 44/48 97 M-8 9) .000c--Mar 8 1929 
8,000--Sept 1 "45-48 48°98 M-N 45.000c_.May 20 1928 
és sae _ (25,000-Sept 1'2'30 48 “G8 A-O 100.0000 _ Octo ,'28,33 
58 23 M-S ; §0,000-Sept 1 "31-32 414¢8'08 M-N150,000c.May 23 1928 
. 39,000. - Sept 11933 48°10 A-O 500,000c_Mar 16'30-'39 
Fire Department Bonds. |. 49°11 M-N160.000c_May 8 '40-'43 
58°23 M-S /$40,000-Sept 1 '26-'33 49 12 J-J_ 165.000e_Jan 2 °44-'47 
on , ),30,000-Sept 1 (34-38 48°12 A-O 400.000c-.Oct 9 ‘39-48 
58°23 M-S /12,000__Sept 1 '2-'31 | 414814 M-S 60.900c__._Mar 1] 1929 
enendt tilt tae ee 4148'14 M-S 100.000c_May 1 ‘29-'44 
eneral Street Imp on due ever ears 
4°06 A-O $75,000... Oct 15 1926| ‘825.000 due overy 5 years) 
48°10 M-S 31,000 Sept 1 '26- ‘28 4148'15 M-S:650.000¢ Sept 1 '30-'54 
.. Rt a tee OR : i330 $50 OO0dueevery 2 yrs.) 
: ATS ++ Site ey 28 4448'15 M-S 667,000cSept 1 '26-'54 
434014 M-N169:000..--May 1 1931 | $3513 3-3 100.000. Psept I 1935 
444516 F-A 193,000...-Feb 1 1931 4445'16 F-A 388.000c_Aug 1 '26-'56 
56 17 = M-N300,000....May 1 1927 | ($12,000 in odd years, $13,000 in 
5s '19 F-A 200,000.---Feb 1 1934 oven yrs 
FOOD -ne SEO --- ee) UE | a 12 M-N 387,000c_Nov 1 '28-'57 
os cas . 000 in odk ears, 2,000 i 
6s 21 209.000... Apr 1 1951 oan rer odd years, $12,000 in 
(Optional April 1 1931.) 5s °19 M-S 208,000c_Mar 1 "28-59 
§s°22 M-N °3,000__Nov 1 °27-°47 ($13,000 every 2 years 
Se (22 M-N 66.000.-Nov | (26-31 58°19 M-8 192.000c- Mar i “28-'58 
5s’°22 M-N_ 9.000._Nov 1 °2t-'34 ($12,000 every 2 y 
58°22 M-S{110,000_ Sept 1 '26-'47 | 514819 M-S 204,000c_ Mar. s "28-'59 
7 30.000 Sept 1 *48-"52 ($12 2.000 e very 2 years 
Ge 23 M-8 (354,000 -Sept 1 2673) | 54819 M-8 196,000c- Mar 1 '28-'48 
, \ 57,000. Sept 1 1932 |” ($13,000 every 2 years.) 
4%8'24 M-N180,000_.Nov 1 '26-'34 6s '20 M-N875.000c_Nov 1 '26-'60 
4%8'24 J-D 315,000._Dec 1 '26-"34 5148'21 F-A1,750,000c_Feb 1 '27-'61 
448'25 M-N 48,000_-Nov 1 '27-'50 5 148'21F-A1,750.000c_-Feb 1 ‘27-61 
4%s'25 M-N 15,000__Nov 1 '26-'40 4145'92 M- 8; 205, 000c_Sept -1 °26-'30 
4% 8°25 M-N490,000_.Nov 1 °26-'35 {672.000c_Sept 1 '31-'46 
148'25 MS 250,000 Sept & 27-36 4)48' 23 M-S 110,000c_Sept 1 '26-'47 
Henorel tund Refundin 58°24 M-S 920,000c_Sept 1 '26-'48 
334800 M-N$431,000.-. May 4 1930 4148'25A-01,500.000¢..Oct 1 '26-'50 
General Revenue Bonds. BOND. DT. June 1 °26-$12,033,000 
48 16 A-O $70.000__yrly. on Oct.) Sinking fund__..______- 1258 425 
($25,000, 192-1927, and $20,000 ‘Total assessed value *26-573,000,000 
Jeo. School t: ate e 000) '26_$88. 
40 '16 A-O 605,000.yrly. on Oct. 1 | S°HQ0! tax rate (per $1,000) 26-86.75 
($15,000, 1928: 35.000, 1929-32: New York. 
$40,000, 1933-37, and $50,000, 1938- | ~ ‘ 
“7 opts al Be weds. TORONTO. 
, - : on This village is in Jefferson County. 
4%4s'24 M-N | OOONov 1 [26-35 L. and Purch ase Bonds. 
Lib B 30 000. Nov J *36-'40 6s ’ 000 _Sept 1 °26-'37 
rary Bonds We rks 7 
5s * --- $25,000. - _Mar 2 5 1929 6s’ y vater \ ork ) Bonds. “pt 1 *26-"42 
* Pump Station Bonds. = | "25'000._Sept 1 °43-"47 
‘10 J-1) $41,570 Dee 1 1927 * Due $4,500 in even years and 
" University Farm Bldg. Bonds. $5 000 in odd ye irs , 
6s ‘21 4 I — June 1 195) : ) $7. 00c_ Sept 1 '26-'40 
(Opt ona! June 1933 Str mprov c S. 
Public Office Equip. Bonds. treet Im a1 © ~ Spe gene 1926 
6s ' 100,000_.Mar 1 1936 1.509 Sept 1 1927 
fabesealite Completion Bonds. 6s '25 1.000 Sept 1 1928 
58°22 M-N /$53,000.-Nov I it 1.500 Sept 1 1929 
$1000. Nov 1 °37-"38 1,000 Sept 1 1930 
Water Bonds. 6.000 Sept 1 '31-'34 
48°10 A-O $56,000...-Oct 1 1926! BOND. DEBT May 29°24 $165,000 
48°12) M-N150,000.-May 1 '27-'29 | Assess. debt (add'l) ; 17,480 
44813 M-8S 150,000. Sept 1 '29-°31 | Sinking fund 22 OOO 
4598'14 J-J 250,000. July 1 °$4-'36 | Total assess. val. 1924... 10,000,000 
= ‘16 =F-A 125,000- es) ‘32-"36 | ‘Tay rate (per $1,000) 1924_. $21.00 
4°).0M) )...1929 & °3)1 onpulatic ‘ 92 ry 
’ I 50,000... Aug 1 1941 Population 1910, 4, 271; 1920, 4,684 
58 ‘19 F-2 1100:000_-_-/ ug 1 1942 
333,000. Aug 1 ‘4544 TORONTO VILLAGE 3. D. 


(Optional Aug. 1 a 

5s ‘19 ‘-A{400,000..Aug 1 °37-'40 

| 50,000- kee 1 1941 
58°22 M- N (228,000- Nov 1 '26-'44 

| 11,000...Nov 1 1945 

Deficiency Konds 

fis '20 M-N8$845,387.88. Nov 1 1928 
6s '21 F-A1,083,616.48_Feb 1 1929 


Site-Purchase Bonds. 
58 ‘19 A-O0$250,000..--Oct 
(Optional Oct. 1 1924.) 
Workhouse pore Bonds. 
$100.000__.. Dec 1 194) 
Safety Building Bonds. 
4%s'25M-N$300,000__Nov 1 
Work=House Bonds. 
§s'19 M-N$*),000_...May 1 1949 
(Optional May 1 1924.) 
5s : 42 000_. May 1 °27-"49 
416s'25 A-O /44,000_..Oct 1 '26-'47 
1,000. .Oct 1 1948 
Public Whart bonds 
20 M-S S185.000 
(Optionnsa Sept 11930 
municipal wen aze Bonds 
A-08152.000__Oct 1 ‘26-'44 
Woodkineahemnttatens. 
48°15 M-S $12.000....Sept 1 1926 
Public Building Bonds. 
414823 A-0$380.000__Oct 1 ‘26-44 
1'48'25 M-S 210,.000c Sept 1 ‘27-41 
150.000c_Sept $2-'51 
Miami e Erie Canal Pur. Bonds 
4148'22 M-S/$286,000_Sept 1 ‘26-51 
7,000... Sept 1 1952 
Hospital Bonds 


*26-'50 


Hs 196 


_Sept 1 


-» 


| 000_ Nov 1°26 "40 

§s'°22 M-N;< 54,000.Nov 1°41-"46 

he 10,000_.Nov 1 1947 

5s°24 J-D 25,.000_._Dec 1 ‘'26-'30 
eetapenees Bonas. 

$425,000_ Nov 1 '26-"50 

| 4%s'22 M- Ni” 16,000..Nov fe 1951 

| 15'000..Nov 1 1952 

5\s'23 M-N480.000__Nov 1 ‘26-49 

4%s'25 F-A [56,000__Feb 1 '27-'33 

9.000... _Feb 1 1934 


This district (P. O. Toronto) is in 
Jefferson County. 
$53.000c. Mar 1 °27-'60 
6s ‘20 5°, | 52,000c_8ept 1°26-"60 
68 "23 -. ¢ — 27-": 


27-31 

24 “Aug 1 
44s'25 M-S 275, ‘000c. M-S_ 1926-50 
BOND DEBT Apr 25°26 $382,013 
Total assess. val. 1926. -.16,800,000 
Sch. tax rate (per $1,000) "26. -$7.78 
Population 1926 (GES Jcccsnces 7,000 


TOWNSEND TWP. RURAL. 8.D 
This disurict (P. O. Vickery R. F. 
D.) is in Sandusky County. 


{ $5.000_.Apr 1 ‘27-29 

5s 19 A-O; 15 »,000..Apr 1 ‘30-24 
7,000_..Oct 1 ‘26’ 34 

BONDED DEBT neeibeinee mana (?) 


TRIMBLE TWP. 7P. RURAL 5S. D. 
This district (P. O. Glouster) is in 
Athens ( ‘ounty. 





5s °23M-S15 $93,000c Sept 15 '25-"47 
For maturity see V. 116. p. 1575) 
5s '23M-S15 £77.00Ce Sept +f 5° 26-46 
BOND. DEBT Apr 30°26. $170.500 
Assess. val. "26 (60% act 2,402,035 
lax rate (per $1,000) 1926-- $14.80 
Population (estimated) .5,200 
INT. at Glouster State Bank, 
Gloucester. 
rRoyY. 
This city ts the county seat of 
WiamiCo. Incorp. asacity in 1890. 


Deficiency Bonds. 
17 


5s ° --- {$1,000- _Sept 1 1929 
| 6,000. -_M&s 1 '30-'35 

ss “20 M-S SOM) .. Sept 1 1928 

Paving Bonds (City’s portion). 

{8 s {1-3 $8.000r.._M-S 1928-'31 
is ° M-S 24,000_....M-8 '26-"32 
is 13 M-S 7.590....M-S8 ‘'26-’28 
58 “14 M-S Z00 Sept 1 1929 
1.600__M & 8 ‘3f-'37 

68 '14 M-S/ 6,000..M&S1 ‘27-28 


3.500....Mar 1 1929 








“ 


Jung, 1926.] OHIO—CITIES AND TOWNS 179 


TROY (Concluded) 5s '25 A-O 22,800...A-O '27-'36 
46°15 M-8 f 




















, ; N WP. RURA VAN WERT COUNTY. 
$2,000..Mar 1 '29-'32 15,000c-Apr 1 ‘27-'31 | UHOM TWP. RURAL SCH. D. | V7. Wert is the county seas. 
Se'15 M-8 8.250.-Mar 1 '26-'42|5s "25 A-O 410,000c.Oct 1 '27-'31 Building Bonds. Road | perevoment onds. 
4s 16 M-S | (*¥- oaD. -M&S8 1 '26-'39 \24 ‘000c_..A-O ' 32-" 35 5s "15 J-J $18, 000¢c.._J-J O7-'35 5s ‘19 M-S $40 000....M-8 *26-" 28 
‘. ----Mar1 1940; f 2.500c- Apr 1 1927 TOT.BD.DT. Apr 26 ‘26 $26, 000 10,500....Mar 1 1929 
seas | CR MRE Page| 28 0 johBMe™ acon Lata, | ing fin onee--, Sag 20 8 Ste Na 
—— 27 ic pr 1 ‘23-36 | Matel aancnnad walue 164 5 J Sept "26 
4s "07 M-S_$1,500____Sept 1 1926 |36,000c_-Oct 1 '28-'36 Tecrats eral alue 1925. .4. 103560 33°93 MCS 65.000, Sept 1 1932 
Electric Light Bonds. 116,000c---A-O '27-'34 | “ “Tp Der s: otrice of Dist. Treas, | TOT. DEBT Apr 26 26-- $282,000 
4s s $1 -00- ae 43996 5s '26 A-O 1,000¢.--Apr } bey Sinking fund wo = 487 208 
500-- 6-27 2,000c_ Oct 935 Assessed val'n, real___.--: 7.é 
5us'18 J-D 600..June 1 '27-'29 4,000c....A-O 1936 UPPER ARLINGTON. is | Assessed val'n, personal. 20,631,170 
534s 19 i 27 ,000- - M-S '26-"39 Bridge Bonds. aS in Wrenches County. Tot.ass'd val.'25(65%act. 154098. #20 
58°19 M-S_— 5,500__Sept i. 26-'36/58 18 A-O $4,000....A-O '26-'27 Street Impt. Bds. (City's portion) .| Tax rate (per $1,000) 1925. .-$4.2 
6s 20 M-S —_— 000....! M-S "28-'46| Sewer Bonds. ae ($4.000c__Oct 1 '26-'27| Population *10, ‘29,119; °20, 28,210 
(See V. 111. 219 for maturity .) 51 6s°2 22 A-O $91, 000_._Oct 1 26- 32 5%s'23 A-O 2% .000¢c Oct i 1928 
6s ‘21 M-S 35 .000--.-M-S '26-'32| TOT. DEBT May 29° 26. $3,888,412  Bcdaaes 6'000c_.Oct 1°29-°31| VAN WERT SCHOOL DIST. 
os '23. M-S { 7,000..Sept 1 '26-'32| Sinking fund___.___.---- 514,500 | 15000e..-Oct 1 1932]. School-House Bonds. 
_Se B \ 473____Sept 1 1933] Tot. anaes. val. 1925.-- 228) aac" tA Lighting Bonds. i “| 4s "11 M-N$62,000c.._Nov_ 1 19S? 
wer onds. Tot. val. 192! sie ec 55, ave &« “t 1 '26-'34| BOND. DEBT Apr 14 '26 62,00 
13 M-S_— $100.___Sept 1 1926] State&Co. tax (per $1,000) "25.83.65 | 578875 AO. $9,000. - Oct 1 '20-°34 f $ 


é id ; $2 Total assessed value 1925 
4s 12 M-8 | 4,500--M&S 1'26-'30| Popui’n 1910, 52.766: 1920. 83.920 | GEN. BD. DT. Apr "26-- $21,000 ,- 








‘ 02.4 ‘ Asses: el eae (About 60% actual)___10,985,120 
sa '14 MS \ 500. ...-Mar : Hat INT. at County 1 Treasurer's office. paso ao 6 she os oneal ony 607 School tax (pe r $l 000) 1925._.$9.55 
mat ree Ope 2 ive Assess. val., personal. __.. 913 .000| VERMILION. 
6s '21 M-S 300 Be : 1 1930 TEU ME Ui wGOONTY BOAD | Tot.ass'd val '26(80% act.)7.088 520| ‘This village is in Erie County. 
6s ‘21 -.. { 200...-Sept 1 1930| 58 M-S $63,000¢...M-8 '26-'32 | Dot. (ax rate (per $1,000) 26-520 .20) Sewage Disposal Plant Bonds. 
cat i { 1 600. Sept l 31-'39 58 "10 M ~ 35. 000¢..-M-3 °33-"34 Population in 1920 “Sewer eee 62 20 7 — HES 314,000¢c_. Jan 1 27-'40 
: te , M-s q "“M&S1- = ewer Bonds. 
SuAAD AES SZ.OR OMS (26-28| 14 M8 15'000--.M.8 2620 | URPER ARLINGTON VIL. 8. D.|5s4010'a-0 531.000. Oct 1 "20-38 
5348'18 M-S (20.500--M&8 1 '2¢-'46| BOND. DEBT May ff 5 $3,467,188 5ien'2d A-OS147. 000 Oct 1 26-16 | be efunding Bonds. Mar 1 °27-'31 
500... -Mé 947 | As-‘d val.(65% act.) '25 228,055,420 | RANTS Deo AD ai . 32 So... 
5s 23 M-S/18,000._Sept 1 26-46] ENT. at County Treasurer's otiice coed oe pelle $1459.000) Stren, _ispptpvement Conds 
Fire Bonds.” * '°**) pp ompun. COUNTY ROAD Asscased value 1924. -..... 2 BIS BOO 68 "22 MS { 3800--Bape th Boras 
"1 2 an. * 4,000 ept 1 
; $6,500r..M&S '26-'3 ‘ mag ty 
$308 }3 es 8S 250 ee 6 oo 3160-000 -- Se. UPPER SANDUSKY. dot Co. Ine | BOND. DEB'T Mar 30 °25- $99,000 
Fire Engine Bon 15 M- S *96-28 Village is in W yando Assessment debt (add'l) --- ’ 


S$ 18.000. 
54802 MoS §) 701 Sept 1 '26-"32| BOND. DEBT Map 1013, $162-000 | ' 1848. Population in 1910, 3.779;| Sinking funds 





tk et 3.705 a Total assessed val’ n 1925--3, 000,000 
, 5 -iImprovemen on otal tax rate(per ) °25 
58°18 M-S {| _500_.__Sept 1 1930] TUSCARAWAS COUNTY. a? "36." 
~a 4,000.--M&S "31-'34| County seat is New Philadelphia, | 98 16 J-D 8B et P86 a7 Population 1910, 1,369; 1920, 1,436 
54818 M-S/ 500.-M&S 1°30-'33| | Bridge Bonds. ‘. Fire Dept. Bonds. VERMILION VILLAGE 8S. D. 
; | 200...-Mar 1 1934|5'4s'23 sf- “8; $6,000 a 126-27 | Gs ‘20 A-O $12.500.___Oct 1 1930 This district (P.O. Vermilion) isin 
5818 M-S{ 250_..-Sept 1 1926 | 1,500... Sept 11928 | GEN. wD. DT. May 24 21 $60.500| Erie Count 
al \ | 500....Mar 1 1927 | 5s BO MMi enccercassssen Assessment debt (add'l)... 35.500 5s'25 M- $$142,000c- Sept 1 '26-'50 
5s ‘19 M-S_ 1,000__Sept 1 '30-'31]) Road Impt_ tonds. : Sinking fund_______.____- 133| (For maturit see V. 120, p. 1514.) 
448'16 M-S J 2,250..M&S 1 '26-'29/6s ‘21 A-O $21 000.----- A-O 1926 | Assessed val., real__...-. 3,2 957, 000| BON BY. Jan, 1925_ $145,000 
\ ss Ee J 4930 6s (21 a 1 8 na. MLB "26 028 Assessed val., Ao 2:64: 000 Potsle saa value 1924__4,486,585 
6s -20 co 500_..M&S8 '26- 28 6s °22_ M-S 82,000c- - - ° , Tot.asses. val. "209 h act, 5,886,000 | School tax (per $1,000) 1924__ $4.51 
5\%s'22 M-S 50)--Bept | 96°30 Hee AO $i: ee mg 2! 26336 Tax rate \ 4 "8 0) “20 -$1 “— INT. at Erie County Banking 
I -? y 7 » oe r y 
5 s'24 s 500- -- Bes 26-' 4 5%s'22 A-O ir Bape. - -Oor, 4837 INT. at ourth Nat. Bank, N. Co., Vermilion. aa iain 
58'24 M-S 4,000...M&S a 5\s"s -O 22,000c..Oct 1 °26-’27 VERONA VIL. 8CHO : 
Road Roller & Scarifier Bond ds.|548'22 A-O 20,000c._Oct 1 ,26-(27 UPPER SCIOTO DRAINAGE & This village is in Preble County. 
4816 --. $1,150--M&S 1°z6- 29 5448'22 A-O § 16,000--__Oct '26- Tnis district is in Hardin Count; School Bond . 
yark ends... roc. 194) 0725 23 M-8 [32,000- -Sept 1 '26-' 27 5\s' 20 A-0$231,300. Oct 1 '26-'35 & ‘17. A-O 323, 000c_A-O 1 '26-°37 
5%s'21 N 8,500- _——o 26-'34 ie 15.500__- Sept 1 1928 A-O 249.600. 54s'18 A-O 0,000c_.. altel °38-"47 
nigoat Emergency Bon 5s '25 A-O 19. 105c._.Oct 1 1926 BOND. ‘DEBT May 1926 $480,900 TOT. DEBT ay ay 3'26.. $43,000 
5 18 dp on ES Fath NET DEBT Nada Oct A a one Total assessed benefits 1926 759,134| Sinking fund _- i626 6,000 
coool 4 } Ap ) S094 O22 _ ‘ 
5e'13 M-8  200..~~_-M-8 1926] Tot. ass. vai 1924... 103.669.170 | Population in 1920 (esr.) --... §.000| Total assessed value 1925 


4% Ee 
5s'14 M-S_ 1,600..M&S 1 '26-'29| Popui'n 1910. 57.035, 1920, 63 575 Prin. and int. payable at State _ (about % actual) 








j ff Sch. tax rate (per $1,000) "25. -$8.00 
58°22 M-S (42. alg 7 Boot overt INT. at County Treasurer's office. oamaee. nee Pop'n 1910, 400 1926 (about) 1.200 
\ ) ‘ Cc old a . ‘ > <o 
Road and iced Bonds. TWIN TOWNSHIP RURAL s. D. pay Ad Is 4 A ham palgn County VIENNA TOWNSHIP. 
44017 --- (1,000-.--M&S 1 1929| This district (P. O. Bourneville) | 43617 J-J oot o00...Jan 15 1934 ma ia rrumbuli a leat 
C.H. & D. Ry Funding Bonds. is in Ross County ms City Building Bonds. BOND. DEBT M. Ly 3°26 $27 400 
. M 6s '23 A-O} *$32, 00 -Oct 1 '26-"46 | 6s '21 F-A_ $1.( 00 - “Aug 1 1926 bk 2 
5s ‘14 Ne 3° $850...) ar 1 1927 { 1.000c_..Oct 1 1947 Refunding Bo Tot.assess.val .'26__ mf. b > 810 
00ers Bonds. oa *26-'27|* 22 sn eT Sc Aus P31 | ase lld-b Sio.uo0e June 15 27-'28 Total sas rate (per $1. 000) Liis2i649 
s'0 - ae °26-'2 | ‘95 c_Au OD) Rees Moo a ee Oi nn eweme ae J 
48 '05 M-S $10.500....M-S '26-28| 5 °24 : J ee sce ED be tek dune 15 1934 oad ee 
4%s'08 M-S__1,000____Sept 1 1926 fouD. OE BT May 1 26. $41 500 | 58°23 J-J 1°200._July 1 '27-'28 WADSWORTH. ee 
5\s'18 M-S [ 500_..-Sept 1 1928] Tot.ass’d val. '25 ; act 2 205.740 54s'23 M-S_ 14.000__Sept 1 '26-'32 his village is in Medina County. 
\ 4,000_._-M-S '29-'36| School tax rate (per $1,000) '25$16.58 Sewer & Sewage Disposal Bds. Water Works Bonds. 


58 '19 M-S~ 7,500__Sept 1 °30-'44 
6s 8 


























Ark? -O $ O0c_Oct 1 '27-'39 
'30-'44| Population (est.) —__-- ---2,100 | 44 s8'12 M-8 $20,0U0Uc_Sept 1 ‘25-'30)5248'24 A-O $14.0 od 
"21, M-S 4,000... -M-S '30-'33 NT. on bonds marked (*) at 5s" 14 A-O oT8 O00 hee 1 Si-'33 ($2,000 in all odd mt 1°28 40 
5 te M-S 17,000._Sept 1 '26-'42| District Treasurer's office; (a) at | 56°15 M-S 11.900....Mar1 1931|59/48'24 A-O | 0.500 -Oct | 25-4 
580 fund ne CityeHall Bonds. Spargur, Head & Co., of Bainbridge 5815 A-O 10.300..Apr 1 "39°33 | le ($1. 500 * ya ra les me 
aw, Shs aoe pen Gus. — 53°16 M-N 2,500....Nov 1 1927/9725 40 casi 
{ k 2 re » 1 '27-'35 Sew age Disposal Bonds. 
Cue sent. 1s. yu never Pre (YMOCHTEE TOWNSHIP. 08 ee ED P00 “Oct 125725 | 5248 24 0-0 $5.000.-0cu t “26-148 
TOT. BD. DT. May 31°26 $603,054) This township is in Wyandot Co. | ¢. .59 A-O 1 ~ 400 Oct 1 1930 (For maturity see V. 118, p. 2480.) 
Assessment debt (add'l 18.06 Road Bonds. zh acalite | 1.890._Oct 1 °26-"4 improvement, Bonds. 

Total assess. val. 1925 12,118.670| BOND. DEBT June 21-'21 $111,420 5 145'299M-N =O). Nov ] '26-"32 { $500 ...Oct 1 1926 
City tax per €1.000) °25._ $68.81] Assess. val. (real estate) _..1,839,960 | 272 ‘2 A. + ag te ‘9915%s'23 A-O / 1,000_...Oct 1 1927 
: . ne _ - 4 orn’? 54s'23 A-O 1,500__._Oct 1° 2h." 23 % 5 '9Q_ 
Population 1910, 6,122. 1920, 7260] Assess. val. (personal) __... 955,740 | ©: ‘93 J. D 1'000. June 1 '27-’31 { 1,500. Oct 1 °28-'30 

4 -—4 T ‘ 9 ne 9 Oar M4 ‘ “os ¢ oil 
NT. at office of Sk. "FF d. Trustees. Sete d val, toe él beh aie Bus" 23 A-( 18 ‘ 000 Oct 1’ 36": 39 ' PI Bi: 000. ~_.Oc t 11931 
Total tax rate (per é )..-$14.5 , “FP ire De #) ce ant Bonds. 
a} ) Q? ‘ A nds. - on 
TROY SCHOOL DISTRICT. re Se ae ee 534818. aw $1 “000. Oct 11927-1930|5)45 === on Cuneta 
M-S $106,500.._ Dec 14 1942' DHRICHSVILLE. ater-Works Bon 4%s '15A-O $450,000.-Apr 1 '27-'43 
$s 43 M-8 *30 600... -Sept ! 19:3 5 This village is in Tuscarawas Co. tigs'll J $25,000. “heb 13 1931 548'19 A-O 30.0006. Ape 1 27 46 
BOND. DEBT. Apr 28°26 $150,500 Cemetery Bonds. a P- ‘A tne Fe is 30,000e_Oct 1 "45 
Sinking fund _----...-.-- 8.274 $s 17 M-N{$1.00)..May 1 '27-'28 | - Nig ' es <i an * Nov 20 '26-27|5148'19 A-O {11.000_Apr 15 BT 
Tot. val. 1925 (60% act.) 12,223,400 700...May 1 1929 6s "21 M-N  3.000..Nov 1 '25-'28 : 11,000_Oct 15 °26-'36 
ceeeee ees | er $1,000) 1925- -$10.24 P pfictoney Bonds. - 1 1931 | TOT. BD. DT. July 1 °25_ $403,520 rameters Bonds. Oct 1'26-'85 
opulation in 1925 (est)__..---. &.000 | 6s oe 500. ..-) ov Assessed val'n. real estate. 5.344.310| 534825 A-O $10,000. . Oct 2¢ ,) 
. Sewer Bonds. Assessed val'n, personal... 5.254.700|GEN. BD. DT. Jan 1 '26-. $343. a 
TROY TWP. RURAL SCHI DIST. |%* 20 83, $135,000 -------------- Total val. (78% act.) '25-10.599,010| Water debt (incl.)_ |. --.- 202.000 
This district (P. O. Luckey) is in | g,_ 4}48 & 58 $68,000_......___-- baie, mg per $1,000) 1924— $7.77| Total assessed val. 192: 58 800 000 
ha a 000c. Sept 1 °26-'43 5\s'18 J-D 14,000. .31,000 yearly T ~ 4 ; . * 35°90 Total tax rate ‘per $1. 25 _ -$21 60 
BOND. DEBT June I '26- $108,000] 5, >*reet t Bonds. ae 1926-1928 | Population 1910, 7,739; 1920, 7,621 | Population 1910 "13,073: 1920-= 
ens Fane Sion’ 1926 5.15 1 are 7 ONE” * apepesepees finger sins INT. payable at ‘the City Treasury. WADSWORTH TWP. RUB. 8S. D. 
Vali ) 54 . ~ j ’ 
School tax rate (per $1 (hoo) 2b gs 95| , Retaining Wall Bonds. VAN BUREN TWP. RURALS. p.| Phils district is in Medina County. 
Population in 1926 (est.)----- 1,800 Fire-Department Bonds. Tile disteict (FO. Dayton A. F- 6s . aed BL 00 ..1926-1935 
NT. at the office of the Sinking|qug & 5s ID a ee ees os i. 12) =. Oeoe fone =: ‘gg |5148'23 F-A 2 000....F-A '26-'27 
Fund Trustees. eersville Ave. Pike. > j - Building Bonds. 
ey 4}gs-5s --. $11,000.---...-...... et a On 1005-1083)” 5s'22 A-O $80,000¢ ....1926-1945 
TEUMBULL COUNTY. TOTAL DEBT July 1 °25_ $297,431 me pore yiy. , agg Mg ag + 58 A-O —27.300¢ ----1926-1946 
Warren |s the county seat. Assessed valuation 1921 -..6,255,570 | $5 21. 4°10, L2G .00e ee 2 ot-17| BOND. DEBT May 126- $123,763 
Machinery & Tool House Bds. (Assessment about actual value.) BOND. DE P T “June 8°26 $135.476| Total ass'd value "25 (act.) -2,913.900 
a le Char fe ot ay he wn Assess.val. ’25 (7 net.) 17 500.000 | Sch. tax rate (per $1. O00) 25 os 3 Bi 
oad Bonds. Population 1910 76 1920. 6 428 | € ; “ . . Population (estimated) .....-- 
R ( $3,000e...A&O1 1926] INTEREST on deficiency bonds of | Tx rate (per $1 “006)" 1925 .---$14-50| "OR at First Nat. Bank, Wads- 
66 "18 A-O{ 1,500c---Apr 1 1927/1921 payable at the Union Bank of | Population in 1921.---..-.-- 1 9.00 | worth. 
| 1:200e.--Oct 1 1927| Uhrichsville. NT. at Dayton Savings & Tr. Co. WADSWORTH VIL —— 
? A-O 7.000...-A-O °26-'27 — 
“er { 40002227. A-O 1938 | UBRICHSVILLE SCHOOL DIS VANLUE SCHOOL eeu Teunte 1s 5s ‘15, M-S $40,000. M&S '26-"36 
3.5 "27°" i S GES(TICt IS *} (See V. : F 
; 13,500.-Apr } Tit 18 1 Peatidiog, Bonds. sale nae School-Building Bonds. 17 MS D. O00, Mar 1 97°43 
68'19 A-O; 35,000..Oct 1 '2)-"27 | 16 | M-S $36,000 ~~. 1926-1956 | - , 3 M-S$147.350 Sept 1 1948 |8 17 1ah'han MKB ‘saan 
T y 6 '26_. $362 47 300 - - - s Be , ae r 
4 1 Seemratadees ts a geen} Prat, 2613 5 4 te & 025 000 BONDED DEBT.______- ?) | és ‘99 M-S8 (35 '500_M &S1°26-61 
Ba * A-O 15.000....A-O '26-'28| school tax rate (ner M) ° 26 312 52 | VAN WERT. ‘ y 500 Mar 1 1962 
74 18 rei (i; Ff  PReeeeeseeye 1928 | Population in 1910, 1,764; "23; $000 This city Is the county seat of Van High-School Bonds. . : 
5s ‘19 A-O 9,000... _A-O '26-' 28 | Wert County. Incorp. Feb. 18 1848.|4%s'07 M-S $20.000 enaee 1926-1930 
68°19 A-O 15.006....A-O '26-'2 Fire Apparatus Bonds BOND. DEBT May 1922- $339,000 
§8'19 A-O 20,000....A-O “2h-' 3 Marysville is the county seat. 58 ‘25 ¥ S$ $23,500 "pt 1 1930 ron] val. 20 fearon Til. 61800 
Bs '19 A-O 60.000....A-O '26-'§ Bridge Bonds. Street Bonds (City’s Portion) School tax (per ) 1921_- 
74 49 wi 5 ae "Dba"! 35 | 48085 J $20) .000¢ . pie oa -.1928 | 5s ‘14 Seong $6,500. pg 2 *27-" 44 roenptes 19 1) ion Joomenal vie 
68°19 A-O 21,000_...A-O '2f-'28 5% s'24 M-S_ 36,000c_Sept 1 °26-'29 58 "15 -) ,, 300.Nov 10 '26- BR | at adsworth Sav. é r.Co. 
is "2 A .( 10.0 A-) *" 6 2415! 25 M-N 26.000c_Nov 1 '26-'29 | 58°23 M-S 3,.576.22_Sept 1 1932 
Bigs'22 M.S 112 000. Sept hy j=" 99\" "Refunding “Bonds. ; : 5a *25 F-A 7.000_Feb 20 ‘26-3 || WAKEMAN TOWNSHIP. 
a pcagias 58.000. Sept | °30-"3114%s'08 M-! 5. aS 1928 Light Bonds. . i |, ; - township PrP. O. Wakeman) 
Rl4s'92? A-O 18.000 __Oct 1 °26-°31|GEN. BD Dh ine 1°26. $182,500 | 5s’ M-S $4,000 ept 132\is in Huron County. 
Biis22 A-0 ati 000. .-«-Oct 1 1926 Assessment debt. add'l) 375.200 Water Refunding Bonds. |. Road Bonds. 
<4 160,000. .-Oct 1 '27-'31 | Assess. val., real_.....-- 28 610 200 | 4.15811 A-O $65,000c_Apr 1 '27-39/ 5s "16 A-O $15,000. ~~ aon = = 
5% s'22 A-O | 5,000__-Oct 1 °26-'30 | Assess. val., personal. ...12 266 150 | TOTAL DEBT July 1 °25. $1 {7,386| BOND. DEBT May 1 ‘17- 3 
2. ae : 9: ot.ass’¢ 80% act.)39 876 350 | Ass'd val. 1920 (S0% act.) -9,934.810| Sinking fund____________- 500 
2.000_...Oct 1 1931 | Tot.a lv: il. 25 t ‘ , S! ‘ 
ry PE) tC aan | State & co. tax(per$1,000) 25. _°6 SO Tot. tax rate (per $1 ,000)'20_$4.66 + Total assessed val. 1917__-2. 900: ‘000 
5\s'22 oS ea | eC oergesy 1Popu-'n 1910, 21.871; 1920. 20,918 | Population 1910, 7,157; 1920, 8,100) Tota! tax rate (per $1 n00)'17_$15.00 
5 4s'22 BD. Giweseessxesses | INT. at County Treasurer's oftice. INTEREST payable by City Treas.' Population 1910, 1,200; 1920_.1,070 








\ 








180 OHIO— CITIES AND TOWNS [Veu. 122. 




















WAPAKONET Sewer Bonds (City’s portion). WASHINGTON C. H. 54%s'23 sa § 63,000_.Mar 1 ‘27-3 
This city Is = “Au polee County 5s ‘17 F-A_ $5,000 Aug 1932 on ae city is in Fayette County. 5 4s'24 s-a | 120,000_.-Oct 1 '26-'33 
Incorporated Mar. 2 1849. 6s '21 M-N_ 9,700 _.May 1936 ‘19 F-A $10, 500..._Feb 1 1929 5%s'24 _.. |  56,000___Oct 1 '26-'33 
beter Dept. Bonds. 54s'22 A-O 269,250 .-Oct 1928 gs ‘21 __. 7,287 75_yrly on Mar 1 5%s'24 A-O 40.000c__Oct 1 '26-'33 
A-O $5,000_--Apr 1 ‘27-'31 5821 M-N150.000_.---Nov 1944 | 68°22 -_. 5,400. -yrly on Mar I 534024 A-O 171,000...-.-.---.... 
 Gaateios Riv. & ae Dist. No.7 548'22 M-N 89,500....-Nov 1933 | 6s ‘22 --- 6. 000..Mar 1 °27-'32 58°25 M-S  9,000._Sept 1 ‘26-34 
448 808 M-S_ $1,500¢c_Sept 1 °26-'28 58°23 A-O 81.000...-Oct 1933 '500_...Mar 1 1933 5s '25 A-O 63,000c_Oct 1 '26-'34 
lectric Light. & Water Bonds. 58°25 J-J  [2,350e...-Jan 1 1927 Street see. (Village's share). "25  A-O A, -Oct 1 '26-"34 
($30,000c_Apr : *27-'32 bo | 2,000c - .--Jan 11928 | 56°15 M-S $10 OO --aae t "26-" 35 Bi s'25 A-O 8.000c_._..A-O ‘26-33 
6s ‘21 A-O { 30,000c_Apr 1 '33-'37 58'25 A-O | 3,500e...Oct 11926 | 58°16 M-S 11:308- -Mar 1 '27-'34 TC pb lg DEBT July 1 °25$1,749,717 
| 35,000c. Apr i ‘3842, | 2,000c...Oct 11927 | 6s M-S 11.800...-....------ val. ‘24 (abt. act.) 92,047,110 
Street and Highway Bonds. 54s8'24 A-O 900c...Oct 1 1926 | 54%s'l9 s-a 3 ,000_.$1,000 yearly Popa ~y 1910, 38.058; 1920; 1.346 
58 ‘16 J-J $500€ .--Jan 1 1927 68°21 A-O 91,100_..--Apr 1937 efunding Bonds. T. payable at County Treasury. 
ee - Weenie 7s 1986 5%s'22 +? 1a Sppe- Oe l et ae sa a. Ane 1 "26-"52 
5s "16 A-O 1.500 ..Oct *26- 54825 J- } 4,500...-Jan 927 treet and wer . 
5s 47 33 9:000-_July 1 3729 5.000... Jan 11928 | 4s _ $13  Rpamaneanl 937 WAYNE TWP. SCHOOL DIST. 
5s'17 J-J . 6,000..July ‘27 ‘28 _ Water Line Bonds (City's share). 54s | = ie. RIT This district (P.O . Waynesville) is 
§3'17 A-O { 3,600._Oct 1 ‘26 '27 548'22 A-O/312,000c_Oct 1 '26-'31 20 sa 2'500--Aug 1 °26-"30 !0 hy County. 
1,600..Oct 1 °26-'27 | 1 .300e_. Oct 1 1932 » Eire Dept. Bonds. gq Putte ing Bonds. 
5%s'18 J-D = 2.000e_June 1 °27-"30 5}4s8'24 A-O | 3:000c-Oct 1°26-'28 | fa “18 $1,.200.__Jan 1 ’27'38 5816 J-J_ $3 ,000¢.July15°26'31'36 
5819 A-O { 4,000c_Apr 1 ‘27-'30 500c._-Oct 11929 | TOTAL DEBT July i °25 $510.734 TOTAL DEBT Apr 26'26- $23,000 
1.300c...Apr 1 1931 (35,000c_Oct 1 '26-'30 | Total assessed val. 1924. _11.700. 600 Sinking fund_-_..-........ on red 
5%s'22 A-O  &'400_.Oct. 1 ‘26-32 5348'24 A-O /32,000c_Oct 1 °31-'34 | Total tax rate (per $1.000)'23-$19.50 Tot.1ss'd.val.(act.val.)'25 4.3 
54%s'22 A-O { §.000..Oct 1 °26-'31 err gee cute Oct, 1 '35-'43 | Population 1910, 7. bE Lae 1920. 7.962 Tvtal tax rate (per $1,000) '25- $20.40 40 
500....Oct 1 1932 or ation Bonds. 
Sewer Bond 5\s' 2 M.- 8 {$5.000_ Se t 1 °26-'37 WEATHERSFIELD TOWNSHIP. 
5s "13 A-O $1,4000 - 1926-1927 400... Sept 1 1938 FT hr gqoUERt HOUSE “This township is in Trumbull Co. 
$407 412 Steoet Widening Bonds (City’s 


Total gt joly.)2 ‘23. 7,130,000 ha 
otal assess. vz s ‘i 130, s 
Tot.tax Pate(per$1,000)'22-23.$23.00 5s "25 ‘A-O $35,000.-Oct 1°27-'31 | ‘11 3-6 { 963 000 _- Mae 


This district is in eee 1 2 County PA rw ei Pee & O '26-'48 
Pe ‘47 BOND. DEBT June 8 ‘23 $104,000 














Population 1910, 5,349; 1920_-5,295 6.000.-Oct 1 '27-'28 - Tot.assess.val. '22(80%act)l0, 023,360 
INT. at office of City Treasurer. 58 '25 A-O | 4.000-- Oct J, 1929 | gy : _ Subject so, call fee 1041 ; | Fotal tax Fate (per $1,000) ° 228 15.20 
d, c ‘ 7 4 S +e 1 d = 
WAPAEKONETA CITY 8. D. BOND. DEBT Mar 1 ‘26 .$2,730,300 | 224322 M-S 124,.500e_Sept 4 '26-"32 
Schoel Addition Bonds. Assessment debt (add'l) .. 1,898,349 | 5 23 F-A { 5,800. . --#-A (26-3) WELLINGTON SCHOOL DIST. 
54818 M-8 $1,000¢.M-8 8 1 '26-'27 Sinking fund..-.-....._- 185.000 | roral DEBT Anodes 536 $107, 934. Building Bonds. é 
BOND. DEBT May 13 ‘26. $114,500 | Assess. val., real... .---- 48,497 940 Floating debt (add'l) - 6'000 58°16 M-S $40,000. -M&S 1 '26-"45 
Assess. val. 1926 (4 5 act.) 7,200,000 | Assess. val., personal _-..20,019,800 Sinking fund 15" 438 BOND. DEBT May 25 22; 858. 000 
Tax rate (per $1,000) 1926__.$23.50 ye yg han od pad tr on ag 47 730 ‘Assessed valuation 1926 __11.500'000 INT. at office of Clerk. Bd. of ‘Ed. 
—EE a —_—_ 
School tax (per $1,000) '25__-- 35 
“oa is the county seat of sie sas a ametninnes Po <r} tb fone) “B00 on WE Me faite is In Jackson County. 
Trumbull County. WARREN COUNTY. bonds marked (+) at District office. | 'gorPorated In 1875 
Real Estate Purchasing Bonds. Lebanon is the county sphere san Bonds. 1932 
53°25 AO [8'ppbe Oct 1 27-29 | pate eS $35,000 - M-8 26-'30 | wasHINGTON TWP. BUR. 8. © 5-D. *5'S00 221221926-1932 
7  11RQ00e-0et 1 °30032, Infirmary 10.0005 ft 800 Bonds, | This district (P.O. Arcadia) is raat M-N 11,000 ~~ _--1926-1931 
18,000c_Oct 1 '33-'35 ; t. 15° 1917 | Hancock Count 6s A-O 45.662 .-..- 1926-1934 
Fire Bonds. | arch’ 16 1997 > 5 Schoo! Building Bonds. 6s M-S 11.797 22. 1926-1934 
‘hee ree 2,000 ($1,600 exch @ | ND. A043 2,006 M- $, 26-48 |e Water-Works Bo i conan 
>. ds | pr a “7 Kes s Bonds 
spark Mes ($21,000... Sept 1943 yy bs 15 1927 Total assess. val. 1922._._5,500.000 | 5s 8 $14,000_..M-8 1 °27-33 
15,000_...Sept 1958 | se Bfidee Bonds. ” | Total tax rate (per $1,000) *22- sie. oi Water” Bonds. 
ste lg. Te ened M-8 | $1,000....Sept 1926 | POpUr tien et oayabie at the office |s9 "26 AO [80,000--Apr 3a ae 
efunding Ss. mig sa , rin. and in aya @ at the office 5s °: - ’ pr 
17 'M-N$26,500....-May 1934 * Funding Bonds. of the Board of Education. 23'000..Apr 1 °48"51 
s'19 J-J. 68.500.....July 1033| Pao poeeency Borat! 0 Sewer Bonds 
2 " mergency J 
"Paving Bonds (City’s Poriion). | 5 ig M-8 $126.000 mde. 6-43 | WASHINGTON TWP. RUR. 8S. D. 65 (21 F-A_ $3.000----- 1926-1929 
5\4%s'24 A- aed be 000c. om 1 76038 Tor. DE Br July bas . $315,000 in Apis district (P. 0. Yenterville) is gh Light Bonds. va 
, tal assess. val. 1924. __39,4326,95 °o om Oo ° 
a 2,000c.- Oct 1 1927 | State & Co. tax (per $1,000) °33810,50 5\%s'22 M- $1381 ,000e - Zept 1 26-42 | 48 J-D 94,000 ...---- '26-'33 
58 "25 A-O 115 be Oct 1 {28-'32 Population 1910, 24,497; 1920 25.716 \ 20,000c-Sept 1 '43-'46 . Funding Deficiency Bonds. 407 
| 4.¢ ae 2 | Sao NTEREST at County Treasury | 5'48'23 --- (30 fap --08 toa TOT. BD. DT july 1 °25_ $178 268 
§8'25 A-O /21,000c_Oct 1 °27-'33 BONDED DEBT.___........ (?) Assess. val.. real_.....--- 3,220,000 
fi 4000e.. Oct. i 1934| WARREN TWP. RURAL &. D. | INT. at Winters National Bank. | Assess. val.. personal. --- 1 426.0% 
5824 A-O 40.000c-Oct 1 ‘26-33 | in “grand County, Srameul) Tot. val. ‘25 (75% act.) 4,646 090 
ai 2,000c-Oct 1 '26-'27 |g. +50 4-0 $225.000C..A-U  °30-'53 WASHINGTON TWP. 8. D. Potal tax (per $1 (25-834. 45 


7'000c...Oct 1 1928 ’ baal This district (P. O. Station | Pop'l ‘10, 6,875; °20 (Census). 6 
: : (See V. lll. p. 1 . for maturity.) , q 
>} Saene---0ee 1 1929 BOND. DEBT Apr 11 23. $243,000 Toledo), is in Lucas County. tN ells B 
1-'33 Total assessed val 1923 &.000 000 | 28 19 M-S$158,000- Sept 15 '26-"39 


58°24 A-€ T.at First Nat. Bank. 











118000c.Oct 1 °3 923 BOND. DEBT 2°26 $146,006 ‘_WELLSTON SCHOOL DISTRICT. 
58°25 A-O 405000c_Oct 1 '26-' 40)5e8- tax rate (per $1,000) °23-.$10.00 | LOND. Aner June 12 26 $140.00) BOND. DEBT July 1'25.- $179,395 
58°25 A-0 70006. “Oct, 1 1930 WABBEN SCHOOL DISTRICT. Total tax rate(per $1.000)'26" 10/34) WELLSVILLE. 
55°25 A-0 “WOE Gok 1 beKs ae 02 MES (ADOBE: 22—1bE ERS | op Ea Patanley at sci poked or | Incorp- 1848- Population 1910. 
58 "25 5-35 . neha of as means ownship Board o . 
4e 10 J-J 43 0000... .3 oe 103) : 
se“isy RS'4to.son....-ape toazlde as 34 Ea uue--joy ae gy | menos had gn June 10 1943 proposal cha 
Haste Mek 88 B00 Rape 1998 S15, Tidy, 34 00; I 2-88 | WASEINGTON TWP. 8. D. the City Manager plan of government 
ras oy oon 95 aon “-""Sepe 1929/58 16 AO 3,500c -.. 1926-1932 me A Ng O. Dublin) is in| be adopted was 
v ade aca | 58 ‘17 -N 46 : 40-1954: 
534820 A-O 76'900...2.0et Semele id San fenene ----teee iene ce eae 44810 Nov $6.000c...Nov 1 1930 
6s ‘21 A-O 107,500 Apr 1939 19 A-O 20.000c_._A-O ‘26 ity Buliding Bonds. 
-_Police Station Bonds... |ba.g0 A_S*380 Onde. - 1836 1938 ek? ah oe see Gh Gin one 808) Nove st 750e "Now 1 1928 
Bs 5 927 s é (0, » ve Ide = 
* street & Sewer Impt: Bonds |% 29 J.D. *36.uive Dec 140-46 | Himking fund: 5-22-1555 9.000), Refunding Bondy ey -on44 
sa on M-S 440 4 i ~1946 "| 
5s 16, BA $13,000 __- Aug, 1933 58-54 A-O 860 300..-A-0 235-48 | p,(@bout 50% actual). 1.766.200 $8 (02 Dec 11 ope: Dee 1 26. 44 
"Hostel Geet | at maven oe V. 115, 9. 387.) | Ee a ee (4803 AO Foe “Dee t 26-27 
rode Af MLN 0.500. . -gyne 1931 | 5s edie Vet OORT ____ 1926-1929 | WATERVILLE VILLAGE &. D. oe 06 J-D = 15,0c.June 1°27 33 
a. Am 5.000 ‘an May 4 | Sse" 19 M-N/75.000¢ Nov 1 '28-'30 This district is in Lucas County. b — 2. lah oy 1 ss 
5\%s'23 M-S $2,000C. Sept 136-36. 12,500¢-..Nov 1 1931 este 22 <s. $1 re & PN es Fk: 58 "10 Jan 11 300c. 2 Jan { 1930 
*“Beticiency Bonds. |6s "20 J-D*/ 22,000c_.. June 1 1938 132 0Obc Seon 144047 | tell Jan 10'000c..-Jan 1 198) 
'20 A-O $7,000... Oct 1 1926\... 100,000 June 1'39"42 | nonn. DEBT M 364 | 70.000 4%8'12 Jan 18,000c.--Jan 1 1932 
vs "21 A-O 35,000___..Oct 1930 os i 4 133 bone (93h 1940 Sinking fund a $7000 444813 Jan 10.000c___Jan 1 1933 
4lke’ > - 7g | ‘ hee | Ghat atetd ant ¢h64t.2.% 
SEHR AD :g00-----ABE 1828|Sieaize BA "1a or-0g’- “loge tami | dae. are'd val 1824 (Gch 9.200 000) 5 18, gouy, 1opteag, suly 1 186 
58 "15 A-O {20,000-----Apr 1934) BOND. DEBT Apr 30 26 #2. 626. 001 aan rainee eo, te poo 24-9000 | 40 06 atone HOO": Dec 1 1926 
516 Aco 1h Rah ec cABE 1824] ach eaten Your B1°0605 Sha SD | a ENE om Ma TORS a the Diniriet | "08 Aue 1 Opoe--— Aug | 1938 
. my {thean-oooo4 Population 1926 (est.).._. 38,000 | PTeasurer's office. 
5s "16 _ M-N ‘30,000.22 22 ay 1936 matted (en Onn bank on bonds | wauss one 51g820 AO sis 000C. eKor 1 1935 
a4 47 4-0 36.000. . Apr 1934 | ee ee. Sa This itl lage is in Fulton County |_ Street Light Bonds. _ 
6s '20 J-D (29,000... ~ Tene 1941 | WARRENSVILL ene See aR eee 
{29,000.- . - - une 1941 E RURAL 8. D. Water Bonds. Deficiency onds. 
6 49,200.....June 1934 This district (P O. Warrensville) | 48 '06 F-A 7.000€ ~ . .1926-1932 6s ‘21 M-N830,000c_..May 1 1931 
cee? tJ. 3a =e ny 13st | jisin C eines sounty. 58°17 A-O 13000" ie 1 '26-'43 PR Bonds. 
assaf? MN 8-000---- Nev, 1927 | a0 24-% |36,000c.Mar 1 '27-'30 | 5s '19 M-S 159.000__.....--..--. 40°00 F-A $10.000c...Aug 1 1927 
4\%s'16 A-O 10.000 “Ape bg 30 | ™ /12:Bhie: Mas i 36090 oo Bond 00 F-A '26-'28) ts 08 MON 3 pode. New I 1928 
5s'17 M-S 20 0°000- “Sept i a BOND. DEBT May 1 eh Mee 500 ow hh O00.” M-S ‘26 ‘44 80 09 May o00e. Maw t i 
58'17 M-N 25.000___.-May_ 1934 | Tot. assess. val. ‘26 (actual) 1.900.000 Ha > Bon + ‘09 A 1,200c..- Aug 1 1929 
58°17 J-D {12,000.-June 1 °29-'31 | School tz 0) "36. $2 Gay Tall Boosts Bonds. = wa, 
{ 2-000 we t¥, ons oo] tax rate (per $1 .000) '26.$5.08 Ge 18 a 1 2008 5. set $2:36-500 ae we ht eee 1096 
"22. FA 7; 500. - Aug 1 °30-'33 | WASHINGTON COUNTY Assessment debt (add d'l)... 63.474 5808 Feb  4,700c_-_Feb | 1928 
: d po ot ; 193 6 meg county seat Total valuation 1993 ENG 4,501 +'300 5s ‘0S Aug 1'200c. Aug 1 1928 
ee 4} 3 s pridse ge es Total tax (per 1,000) Ce ae $F 70/5808 Apr 1,200c...Apr 1 1928 
5e'23 A-02! 18 ss ee ot - 41g 3 ,, 55: Wc. ..June 2 1936 | Population tn 1919 .........-. 58 ‘08 Dec 1,850c - pen 1 = 
5000 ‘os “1 1588 ry Ew. 25.000e.Sept 1 '26-'30 | INT. at People’s State Bk., Wauseon. 56 ‘09 Aug 3.000 1 1929 
Bride o. 1d ----Oct 1 1932)/5%s'22 AO 12,000c_Oct 1 '26-'31 —— 6s °25 M-N_ 13,500c- May 15 ‘oy 35 
ba" Bonds. Ape 103: Inter-County Hichway Bonds. | WAVERLY. Water Bonds x 
‘gs! S7 rei 53-500 - “7 r 103 Ee ($24,000cSept 1 °26-'31 This village is in Pike County. 48 '02 Dee $1,000c__-Dee 1 1927 
17 AO 23:00 pr Ls ot 34/'54%s'24 M-S ; 3. :000c . . Sept 1 1932 Refunding Bonds. 6s ‘21 J-D 204 000c_.Dec | °26-'42 
$3,000 eal 1927" “to pr as 700c_ “Sept 1 1933 | 6s ‘18 $! 000. t 15 26-27 68°25 J-J (36.000 “July 8 '28-'39 
geanys 1927 193: { 6.000c._ "Dee 1 1926 a Electric Light Bon 4.000 fuly § 1940 
Water Works Bon 548'23 J-D +30,000e.Dec 1 °27-"32 $1.800°°5 Nov | 1 1928 TOTAL DEBT Tan | 1926. $517 600 
5348'22 A O $54.000C_ >. 2 '26-"43 24 J- oa 500e¢. .. Dec 1 1933 ry 19 o 1,000._.May 1 '29-'39 Assessment debt (add! . 45,000 
Bies'22 A-O 17. BOO on Yoa2 | 8 54s'24 J-D 66.000c_Dec 1 '26-'33 treet t Impt. Bonds. | Htenting debt..-......... 11.000 
a ee cheat tes wuept 15 1933 *reart cach6 ines. begin. Sept? | Total tax (per $1,000) 1925... $28.70 
Zisatam CE*e 2s 22 3" 2 :' c ec ue eac n. Sep 0 (per ) Daa 
5\4s'23 M-S - 1000-86 a Prada se'ns 3-8 ( 16: C00cBepe | ! a 30 BON peas fuse 18°19 $68,604 INT. at office of Ciry treasurer. 
~ ===! M-S « “pt - ater debt (incl.)........ —- 
5s '25 A-O ea ae i mT Stl gs 93 3 500c. Sept 1 1933 Assessed valuation I! 1918. -1,306.690 WELLSVILLE CITY 8. D. 
5s *2: dg -oee-See } sea) 5148'23 vs 51.600 Jan 10 1933 | Tax rate (per $1.000) 1918__ $15.30 5s 19 J-J $38. O00cJuly 15 °26-'44 
5s ‘25 A-O | 1'500c___Oct 1 1926 viele ssigecdi 84000 “Sept | 30-38 pbaniencoeaglager- FL 1 803; 1820, wneei 5 Bu silding Be A. or ee 
. ‘ 2000 =" * hes 027 “pt i 35 v n on 
(35 000° -Oct 1 on ah eon. + a May 3 °26_ $571,000 | WAYNE COUNTY. [ *83,000e__July 22 1946 
514s8'24 A-O 32.000. Oct 1 °31-'34 Asses: af ane, ns neha acer 41 0a4 070 Ditch Bor og eo ‘BoND. DEpr vmod n.- ist 
) ole 44 s ma 41. 07 c on Sinking fund anescecce 
Building (es 000. Oct, 1 °35-'42 Aesems. value, personal. _26.774.630 | 5s "22... $120, \—"Y 15 °27-'32| Tot.ass'd val.*53 (2-3 ac ».)-8,300,000 
bigs ive mitt so . 26.97 Geet anata 25 (actual , 64 818.800 County Road B Sch. tax (per $1,000) 1923- ---$10.93 93 
ee tf. AO 91100. ot Bae e fase {per $1,000) 1925. .$20 00° 5% manatees ¢ (90° noosept 15 '26-'30 Population in 1923. 
71 .100..... pr 33, Pop . 45.422. 20 (Census), 44.049 pt 15 1931 NT. at School Treasurer's office. 
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WEST ALEXANDRIA SCH. DIST. 
Building Bonds. 

4 $28 ..1926-1939 5s 

HOND. DEBT May 24°22. $35,000 

0 eee 5,3 

‘Total assess. val. 1922 _--.2,021,153 





School tax (per $1.000) 14 922. __$9. 32 
Population in 1922 (est.)_.....1,306 
WESTERVILLE. 


This village is in Franklin Co. 


1,903; 1920, 2,480. 

Street improvement Bonds. 
4%s'08 J-J $3,500____Oct 1 1928 
; 3, 000c..-Apr 1 1935 
6s ‘21 2 2,100__Apr 1 '26-'31 

Filtration Plant Bonds. 

5%s'24 A-O $42 .000c__Oct 1 '25-"46 

5\%s'24 A-O 4,500_._Oct 1 '26-'34 
Electric-Light Bonds. 

$12,000c_..Oct 1 1926 

3,000c_._._Oct 1 1926 

_Oct 1 1927 

Oct °26-°31 


1.500¢_ - 
1,500¢ 
.000c_.__Oct 1 1926 
),000c_ Oct 1 '26-'33 
,000c_._Oct 1 
Bonds. 
.000c_..Sept 1 1933 
,000ce..-Apr 
,000c...Apr 
28,000c ..-.-1927-1940 
A-O 1,000c_..Oct 1 1927 
er Construction Bonds. 
M-S $7,000c__ Sept 1 1933 
A-O 3,000c_._Apr 1 1934 
"15 A-O 4,000c__._Apr 1 1935! 
Jisposal Plant Bonds. 
5¥4s'23 A-O $46,000c_-Oct 1 '26-'47 
(For eoenty see V. 116, p. 1932) 
5\s A-O 4,000_-_Oct 1 '26-'29 
ooccument Bonds. 
5%s'24 A-O $7,000c__Oct 1 '26-'34 
efunding Bonds. 
5\%s'22 A-O $72.900 _Oct 1 ‘26-52 
BOND. DEBT Mar 31 '26_ $276,481 
Water & light debt (incl.).. 125,500) 
2 Fee} 
ae 


Assessment debt (add’l - 

Sinking fund, general. --- 

Assess. val. ’26 (% act.) - “4 601 000 

Total tax (per $1,000) 1925. __$21.50 
{NT. payable at Westerville. 
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WESTERVILLE SCH. DIST 


This district (P. O, Westerville) is | 6 


= Franklin County 

4%s8'25 M-S $126, 00. Sept 1 Fay "46 
BONDED DEBT_______- 
WEST PARE. 

This village, incorporated in 1902, 
was annexed to the City of Cleve- 
land in Nov. 1922. 


WEST PARE SCH. DIST. 
See Cleveland Schoo! District. 


WESTON VIL. SCHOOL DIST. 
This village (P. O. Weston) is ion 
Wood Count 

ane 
é ty ya y- SazaaGe Waaaahad 
s mon nning | 

1 1 1922.) 
_Refundin ponde- 

000 - "__Part 


15, 
SOND. DEBT Apr 21 1924 
Total : value 19S, 
(about 70% act.)..----- 








onds. 


early | 
$67,500) 


640 
Total tax rate (per $1,000)" 33 “$22.60 in BOND. DEBY Apr 12°21. $11l, 500 


Population in 1921 





WEST UNITY VILL. SCH. DIST. 


This district (P. O. West Unity) | 
is in Williams County 
5s °15 A-O 5,600 Apr '27-"34 
5\%s'18 M-S $ 8. 500e - Sept 1 '27-'44 
5s '19 M-S 68,000__Sept 1 '27-'44 
6s°21 J-D 22, +4 ‘ ec 1 1931 
Refundin Bon 
58°22 J-D borne "Dee 1 °26-"42 
BOND. DE Br ‘Apr 1° 26_. $181,600 
Assess. val. '26 (% actual) - ~3.400.000 


School tax rate (per $1 .000) '25$12.05) 





WHETSTONE TWP. SCH. D. 
This district (P. O. Martel R. 
No. 1) is in Crawford County. 
School Homes Bonds. 
3,000. .Apr 10 '27-'29 
$5s‘'19 A-O 134 .000..Apr 10 '30-"41 
"3 ohare -Oct 10 '26°39 


)00.---Oct 1019140 58 


BOND. DEBT ‘oan 15°21 $72,000 





In-| 
cor. Oct. 11 1858. Population 1910, | 


25-33 | 5} 


1 1934 * 


WILLARD SCH. DIST. 

is ‘10 M-N$27 000c . . . .1926- -194i 
"10 A-O 17,000cA&O 14 '26-'42 

BOND. DEBT ‘April 1918- | 

Assessed 


0, 
valuation 1918... 4 iets 


School tax (per $1,000) 1913__.$4.90 
Population in 1918 (est.)_._...5, 
TEREST payableat ivome Sav- 

ings & Bank Co., C 0, Onio. 
WILLIAMS COUNTY. 

The county seat is Bryan. 

Road Bonds 
5s'18 M-S $10,000_----. M-S 1926 
6s '20 M-S )).-.-M-S '25-'29 
6s ‘20 M-S 12,000....M-8S '25-'29 
6s '20 M-S_ 36 000. --M- 8 '26-'29 

Funding Bon 


6s '22 M-S $20, 100....M- 8 '26-"32 
(For amount due each payment date 
see V. 114, p. 1217.) 
Bridge Bonds. 


.8 oiai ,000 
5s '19 M-S [{20,000_...M-S '27-'28 


| 4,000 
12,500_...M-s§ 
(000. ..Mar 10 1929 
22 M-S 28,500.M & 8 1025-44 
M-S {2.333 ?te_Sept 10 1926 
‘38 ,00Gc_Sept 10 °27-45 
1,800___Sept 10 1926 
36.000 Sept 10° “44 
TOTAL DEBT July 1'°25.$1, 968. 006 


M-S 


Assess. val. ’24 (80% act.)— 
LS wo seme hacts gen ea 5%. 409 ,360 
OO” ae 7,505,590 
Total - .910,950 


“4h 
State&Co. tax(per $1 (000) '24. $5.90 
| Pop'n '10. 26,189; "20 (Census) 24, 627 


WILLOUGHBY. 
This village is in Lake County. 
Water-Works Bonds. 

5s '16 M-S | Yo lade 1 1926 


GO.2s. sus - ee shied es iced acai eh 
Sewer Bond . 
|54s'22 A- 0! $15. 000 .Oct 1 °26-'30 

3,491.35. Oct 1 1931 
5\s'22 A- o} 4,500___Oct 1 °26-"43 
275 Oct 1 1944 
5%s'23 A-O 12,000_.Oct 1 '26-'44 
(For maturity see V. 117, p. 2917) 
Street Bonds. 
‘i 148, ae 2 aaa 
SSEE see Di cbhicascunentn® 
5s dew Sr 
6s '20 t ia 
ai 2,000__..Oct 1 1927 
5248" 19 A-O 412,000_..Oct 1 ae 30 
§.f ..-Oct 1931 
'5Ms'22 A-O 113.038 “Apr 1 tae 30 
181.21- Ave 1 1931 
ssa Bonds. 


44s'22 A-O $17,000___Oct 1 '26-'42 
Light Extension Bonds. ’ 
5\4s'22 A-O {$2,500- Oct 1 '26-"30 
6.000 - ~_Oct 1 °31-'36 
4'¢s'10 2,500 
P Fire Engine Bonds. 
eS 24 
GEN. BD. DT. June 10 "26 $302, 640 
) ater debt (included) 174.5 
Special assess. debt (add'l) - 
F oating debt (incl.)_..---. 0. 
TOTAL BONDED DEBT 620,640 
Total assessed value 1926 
(about % actual) _.__-. 7,035,570 
| Total tax rate (per $1,000) '26 $21.40 
Population 1910, 2,072; 1920, 2,656 


WILLOUGHBY TWP. 8. D. 
1 foe Tee (P. O. Willoughby) ts 
eC 


fC eee 
| Total assessed val. 1917_-.10, 120. 000 
School tax (per $1,000 000) 1917_.-$3. 47 


_WILLOUGHBY Y VILL. SCH. D. 


5s ‘15 A-O $354,000c__.A-O '26-'44 
(see V. 99. p. 1697. for we 
5s '23 A-O Mia. $50--O8 26-'44 

52! one ™, 1 1945 
4%s'25 A-O 17, 500e- _Oct 1 '26-'40 
(For maturity see V. 120, p. 1124) 
58 '25 A-O | 3, 500: Oct 1 Fer’ 32 


650... Oct 1933 

BOND. DEBT Apr 21 24. toks 489 

| Ass'd value 1924 (80% act.)5,350,000 

| School tax rate (per $1,000) '24- 3 mi 

| Pogeigton in 1923 (est.)...--- 

NT. at Cleveland Trust = 
Willoughby. 


WILLSHIRBE TOWNSHIP. 
This twp. is in Van Wert County. 
Rote ey Sr000e Bonds. 


5s'15 M-S 19, Pte scabsnee 1330 
Floating dept (additional) - 4.500 5s SP Oe 1930 
Tot.ass'd val. ‘21 (4-5 act.)-2,733,410 TOTAL DEBT pve iS 18°25. $25 000 
Tax rate (per $1,000) 10212 $16. 00 Tot.assess.val. 24586 nact) 3, a TF #10 
Tax rate (per $1,000) 1924--- 
WILLARD. Population 1910 405: 1920 o ia; 
This village (formerly Chicago wt nein, = Wilishire at F. & 
Junction) is in Huron County. In- M.8 
UblicsHall Bonds WILMINGTON. Cl c t 
a ° ; f Joun 
48'12 F-A $12,000c_Aug 1 °26-'37 | gg) US ty He te Sinton County: 
Deticiency Bonds. aaa 4148 ee ES OE: 
6s J-D #600 .Deec 1 '26-'27 | 56 ee 
Electric Light Bonds. Deficiency Bonds. 
tt en Dn <sgnhoavetows 6s ° oa 8,000__..Dee 1 1930 
‘ire Eauipment Bonds. Street Sant (City’s Portion). 
6s ° M-N $1,500- M-N_ 1927 Ge ‘20. J-J ‘¢ si conan 5 1 1930 
jE Street Bonds. 48’ ‘22 sa 6,000 
 - "21 M-N $2,000._._.M-N ‘'26-'27 5 38 '22M-S 8 100” ee .1926- 1931 
are ft -_=- 1926 Se ia 
és --- 10,000 --- 1926-1932 * ieetu nding Bonds. ane D 
6s ial c ss 1926 s'22 M-S $12,000- -Sept | 26-'31 
68 “> 28,000 - -1926-1927 -OT BD DT July i 25, $359,678 
5\s'24 A-O | 4,000 -Apr 1 ~"33 Tot. assess.val. ‘24 (4 ac eet 7 7,136,400 
\ 580..-.Apr i 1934 Total tax rate (per $1, '24 $25.36 
Sewer Bonds. , Population 1910, Quote 1920. 5,037 
gs 06 Apr $500 - - Apr 2 ogi ———= 
works- Electric lon . 4s ‘10 - bY - 
ss hatepes oF .Feb 1 ‘27-35 5%s'21 M-S 56 .000¢ - “MS 1926-45 
§s°17 A-O 2.0)0..A&0O 1926-27 5s =. M-S 47,500c_Sept 1 '26-"44 
fs °20 M-N 16 (1) MA&N 1926-33 8/000 1941 
GEN. BD. DT. Mar 26 '25 63s .2e0 BON ‘D. DEBT Apr 26 '26 $146. pss 


Assessment debt (add'l)... _ 27.2 
Assessed value 1 


1.000 925 Oa) 16: se <¥e S31 268 365 
Tot. tax (per 24...-$26 
Population 1910, 2,950; 1920- -3. 59 | 


NT. pald at Village Clerk's office. 


DT Pos neandhenkae 1,569 
Tot.assess.val. Sh ,act) 7,151,730 
| School tax (per 1,000) 1926- --$% 00 
Population (est mated) 5,209 
NT. AT Clinton County Nat. ‘Bk. 





WOOD COUNTY. 
County seat is Bowling Green 


WORTHINGTON SCHOOL DIS. 
ot PPS Bldg. Bonds. 





Road Bonds (County's share). 18,000e.July 1 °27-'35 
63°21 M-8' $7.500c----Sept 1926 BOND. DEBT May i 26. $21 500 
6s M-S RB i ee Sinking fund_-._...-.-.---- 
5}4s8'22 M-S s3’hon seees 1926-1927 | Total val. 1926 (act) -———_- 055.6 
54s'22 M-S_ 13,000 -__-- 1926-1927 | Total tax rate (per $1,000) tie ty és 
5s '23. M-S /13.000__Sept 1 '26-'27 INT. is payable at the Worthing- 

{ 4,000_—_- ept 1 1928 ton Savings a. 
§s'23 M-S 24,000c_Sept 1 '26-'2 
58 '24 ... 28.000... ept 1 339 | ANDOT COUNTY. 
5s (24 --. 32,000.-Sept 1 '26-'29| Upper Seuducky Is the county seat. 
5s ‘24 M-S 36 ‘000c_ Sept 1 ‘26- 29| Bridge Bonds. 
Ditch Bonds. toe ran | 0448'23M-S8 “348. — 1 '26-'37 
5s '25 M-S $225,000 M-S '26-"30) oad Bond ds. 
5s '25 M-S 45.000 M-S '26-'30| § na Eke necancueacse 
pba ,000 Oe %. roe ty -Y S)) eee: tie 
oad an ridge s' - = 
5s 23. M-S $21.000-_Sept i ‘26-'28|9" 25 M-6 (169: ae dope 147934 


Funding Bonds. 
6s “21 -S $4.500 
NET DEBT Apr 1 
Tot. ass'd val. '24 111,868 .620 
County tax (per $1,000) 1923-_$4.05 
Pop'n ‘10, 46,330; '20(Census) 44,892 

INTEREST payable at County 
Treasurer's office or any bank 


Sept 1926 
$1,600.00 


Wood County Sav. Bank, depositary. | 





WOODSFIELD. 
This village is in Monroe County 
Electric-Light Bonds. 
$15, 000__. Sept 1 1938) 


5s ‘17 A-¢ Sos SEE TTT 1927 | 

6s ‘17 M-S aw me on M&S 1927 
Street Bon 

6s °18 M-S gs. '200....M-S '26- 28) 
Power-House Bonds. 

544s'22 M-S $32.500 _Se t 1 26-'38 | 

BOND. DEBT May 1923. $55,300 

Total assessed . , 1922. .-2,964,840 


Population 1910, 2,502; 1920_.2,394 | 





WOODSFIELD VIL. SCH. DIS 
Building Bonds. 
5s°15 M-S 40,000..M-S 1 '26-'45) 
5s '16_ M-S 12,000..Sept 1 *2t-'49 
5 4s'25 M-S 5,700 Sept eo 26;- "32 
BOND. DEBT June 1 ‘26. $55 
Total assessed value 1925. _2,79: 
School tax rate(per$1,000)'25- 
Population in 1924..........-. 2800 





WOODVILLE SCHOOL DIST. 
This district (P. O. Woodville) is| 
= Sandusky County 
6s ‘21 A-O $90.00 .A-O °31-'39 
5\%s A-O 34 000... A-O '26-'31) 
ROND DEBT Apr 26 '26_ $124,000) 
Tot.ass'd val 8 Goede aa ) 6,079. 000 
Tax rate (per $1,000) 1925.36 


INT. at District Treasurer's office. | 


WOOSTER. 

This city ts the county seat of 
Wayne Gousty. Population 1910, 
6,136; 1920, 8,204 


Refunding Bonds. 4 
4s $7,000... Oct 1 1928 
4s ‘09 xy 9.000--- July 


448'12 M-S 16. 
ge} F-A_ 20,000 


F-A * 
J-D 


Street Bonds (ca (City’s fren) 
Nov 1 ‘26-’ 27 | Asses: 
5%s'23 .-- _..-Nov 1 set 
3,000... Nov 1 '29-"3 
oe Mow} 1 1932 
5 4s'28 ..- 10,500..Nov 1 °26-'32 
5\4s'24 A-O (24,000_-Oct 1 *26-'33 | 
| 2'000--..Oct 1 1934 
1,573.45. _Oct 1 1926) 
58 '25 A-O ( 3,000. Oct 1 '27-'28) 
14,000__ Oct 1 '29-'35) 
§s'25 J-J | 91.36 Dec 1 1926 
900. Dec 1 ‘27-35 
Paving Bonds (City’s Portion). 
4%s'10 F-A $13,000__..- 193 
4%s'll M-S_ 17,500c_Sept 1 ‘31-34. 
4%s'12 J-J 25, .-.July 1 1932) 
58 ‘13 A-O 35,000c_.-Apr 1 1933) 
58°16 A-O 5.750_...-Apr '27-’ 39) 
Water-Works Fonds. 
48'10 J-D $28 ‘ 900c. . - Dec 1 1930, 
4%s8'16 A-O- 9,000_. } *27-"3e | 
4%8'17 F-A $61.600- ae "26-"47 | 
54917 J-D 45,000.May 15 ‘27-41 
6s '20 M-N_ 1, ..-May 15 1942 
TOT. BD. DT ‘ond 1°25 $715,576 
v 24_.....13.879.620 


Assessed value 
Tax rate (per *. 000) 1924._.$23.70 
INT.at office Sink. Fund Trustees 


WOOSTER SCHOOL DISTRICT 
4\%s'08 M-S $12,500cMar 15 '27-'31 
44822) M-S | 144, ‘000c. Sept 1 °26-'33 
225.000c_Sept 1 °34-'45 

5748 19 J-J_ 20,000c__Jan 15 1937 
16 M-S  9,000c_Mar 1 '27-'35 

6s 20 M-N 21,000c_.May 1 '27-'37 
4%s'19 M-S 42,500cMar 15 '27-'43 
5s "22. M-S_ 99,000c.Sept 1 '26-'43 
58'23 M-N 14 45,000c¢ ht 15 ke 43 
(For maturity see V. 7 - 471.) 
5\4s'24 J-D 445,000c.1 A 1 ohe34 
| 3,000c. 

58°26 J-D 46.300 J-D °27 
TOTAL DEBT Jan1°26. 8641.500 
Total assessed val. 1925__20 020 210 
Tot. tax rate (per $1,000) 1925 $18 80 
Population in 1925........... 9.440 


WORTHINGTON 

ai This re erase County 
ncorpora n 
Water Works Bonds. 

‘ ,)00c.Apr 1 °27-"31 


31 


6s 13 M-N 3.000c_..May : ios 
5s ‘14 M- ..-Mar 
54s'23 A-O 3.000.-Oct 1 OBS 31 
Street Impt. Bonds (City’ otwe n) 
58 16 F-A $1, 2 “Hopes | 1926 
6s '24 M-S_ 2,700_-. t 1 '26-"34 
GEN. BD. DT. May 5° oa $49,200 
Sin _ eee ° 
Tot. val. "20 (80% 14 O66 amet 2,590 
Total tax rate (per $1 ys 2. a 
Populat on in 1910, Fa 4 1920, 7 


INT. ome at the Sadiineien 
Savings Bank. 


$6.96 | 


68 '20 M-? 


1 1929) -- 
000c.- Sept 1 | 1932 
500. .June 1s loa? | 


‘YORK TOWN 


‘gefeccers 


| Incorporated Apr. 14 1868. 
42 water debt Is payable from earnings 


-Dec 1 1935 4 


{3 266c_._Sept 1 1926 
5s '25 M-S i118, j800¢- Sept 1 444 
TOTAL DEBT July 1°25 $934,417 
Total assessed value 1924 45 441.390 
Popul’n 1910, 20,760; 1920, 19,481 

T. at office of County Treasurer. 


WYOMING. 
ae ieee is in meg Co. 
"19. F-A_ $25,000- 1 '27-"5 
BOND. DEBT May ignae $183. 000 
Sinking funds i dif dia in tpi 70,000 
Total val. ‘21 (act.).._-_-. 4,650,000 
Total tax rate (per $1.000) "21 $2.21 
Population 1910, 1,893; 1920, 2,040 


NIA. 

This city is in Greene County. 
|Commission government adopted 
| April 3 1917. 

Water te Bonds. 

500... Mar 1 


5 y “ 
54s’ 20 ; 7 $264, (000___J an l 
5s '21 M-S 31,000_.Mar 1 
54%s'24 M Ss 10,000 Mar 1 
Sewer Bonds. 
5s 15 M-S $36,000_Sept 15 '26-"34 
53'17 F-A__.2,000_-Aug 1 '26-'27 
Street-Impt. Bonds (City's Por.). 


"30 
34 50 
27-51 
*'27-"35 


4%s'l6 M-S $1,000__ _Mar 1 1927 
5\%s'20 M-S_ 12,500..Mar 1 '27-'39 
5)28'20 M-S 12,000__Mar 1 '27-'30 
6s ‘21 A-O 5,000 SO ad 27-31 
“1S 3B S13 00 Bo 

= Sune} 1933 

"19 M-S 4,000 Se pt 1 °'26-'29 
GEN. BD. DT. July 1°25 $419,800 
Water debt (incl.)....._- 329.500 


Assess. debt ace 1) Fs 250 .800 

| Assess. val. "1925__-_- F wit 

| Total tax ‘on $1, 000) iezs -$12.90 

Population 1910, ‘8,706; 1920, 9,110 
NT. on street and fire-dept. bonds 

| pazable at office of wg He Treas: | quer 
nds at Fourth Nat 


| XENIA pono py DIST. 
'54%s'18 J-D 000 $500 each 6 mos 
|548'20 F-A $10°000. Ave 12 '2%-"45 
10,000___Feb 1 '27-'46 
7,500_.Nov 1 '26-"40 
7.000_..May 1 '27-"40 
annnntes Ps Debt Bonds. 
4s = J-S- {: $6,000c_July 1 °27-'29 
$,000c__Jan 1 '27-'30 





ial -—-—- . 
Heating Bonds. 


BOND. DEBT July 1°25. $702,000 
| Sinking fund 11,156 
sed valuation 1921__12, 741 ‘379 

INT. at Citizens’ National Bank. 





SHIP. 
This township is In Van Wert Co. 
Rond-Improvement Bonds, 
48 ‘07 M-S $2,500c 
7,500c_ Sept 


, 1 
3.750¢e_Sept 1° 
BO0- =m 1 


aes 


% |) eee 3,669, 1* 
Total tax rate 60%) a 000) *24-$15.4 
Population 1910, 1,489; 1920, 1°550 

NT. at Van Wert National Bank. 





YOUNGSTOWN. 
This city Is In Mahoning County 
Part ot 


of the water-works department and 
part from — levy. The interest 
and rinci of water-refunding, 
filtration a. water-main exten- 
sion, water-works-ext., water-works- 
engine and water-works-impt. bonds 
payable from water earnin 
ridge, Viaduct and ulvert. 
5s 19 sa ste Sees. Oe 1 '26-'2 
ocd ze Bond 
‘gerd 7 F- A $90, 000._Oct 1 °26-'34 
5s 5a" sa $32,000_.Oct 1 
58°22 sa 32,000_.Oct 1 
Mh | te & Playgrounds. 

"19 s-a $20 O00e. -Oct 1 '26-'29 
Bs ‘22 sa 15,000__Oct 1 °26-28 
City Building Bonds. 

ae - eid $e). ra o** | 1926- 1933 
Se ‘14 AO £3,000........- 1926 
piiblic Satet yor 


6s °20 ve 1s 000¢e. _Oct 1 *26-'32 
0,000c....Oct 1 1933 
Funding Bae 
6s '21 -_. $659,000c._.Oct 1 1930 
Storm Emergency Bonds. 
) ees 89 


General Street. Bonds. 
4 of) Ts 1926 
5Ks' I7M-N (13):000 00022 20ct 1 '26-'33 


25,000 ....Oct 1 1934 

58°19 sa 100,000c__Oct 1 '26-'35 

5s '19 sa 15,000_..Oct 1 '26-'28 

BONER cnc | Diccasssncessnse 

SR le tie oh i a cic wi a 
6s'22 sa 3.099 --O% 1 ‘26-'27 
1,562....Oct 1 1928 
Filtration-Plant Bonds. 

58 ‘03 ~O $2¢,000 . . -. 1926-1929 
Police Denertmant Bonds. 

53°19 sa _ 28,000c__Oct 1 '26-'32 


,.f k on se Bonds. 
ot or a mone 


hearatad 1926-1927 
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INDIANA—DEBT OF STATE 


[Vor. 122. 











YOUNGSTOWN (Concluded.) YOUNGSTOWN SCHOOL DIST. 
Paving Bonds. 4%4s'08 M-S $40,000c_Sept 1 °26-'27 
56°19 sa {$6,000__.Oct } '26-'28 44s'09 M-S 56,000c_Sept 1 '28-'30 
2'500....-Oct 1 1929 4%48'10 M-S 63,000c_Sept 1 °31-'33 
68°22 _.. 1. 300e__-Oct 1 1926 434810 M-S 150,000c_Sept 1 '34-'36 
6s ‘21 40,.000..Oct 1 26-33 4%s'll M-S 69,000c_Sept 1 '37-'39 
{ 2.900..--Cct 1 1926, 4%8'll M-S 100,000c_Sept 9 '37-"38 
4.100_..-Oct 1 1926 44812 M-S 175 .0ipe-Geps I *40-'42 
2.900...-Oct 1 1926 4%8'13 M-S 55,000c._-Sept 1 1943 
68°21 - 1,000_.--Oct 1 1926|4%8'14 M-S 90,000c_Sept 1 '26°-33 
| 3 300_..-Oct 1 1926 4%s8'15 M-S 200,000c_Sept 1 °44-'47 
| 4.000__..Oct 1 1926| 4448'l6 M-S 140,000c_Sept 1 '26-'32 
700_..._Oct 1 1926 4%s'l7 M-S 60,000c_Sept 1 °26-'2s 
68 '22 sa | 500__Oct 1 '26-'27'58 '18 M-S 200.000c___Sept '29-'36 
400_._..Oct 1 1928 5s M-S 15,500cM&S8 15'°26-'39 
6s'22 s-a | 2.600_..Oct 1 '26-'27 609 ,000c_ Sept 1 .'26-'28 
1,481_...-Oct 1 1928 | 40,000c___Sept 1 1929 
68°22 sa { 5 000_.Oct 1 ‘26-27 58'19 M-S/ 90,000c_Sept 1 °30-'32 
| 2,673_..-Oct 1 1928 1120 ,000ec Sept 1°33 &'35 
6s'22 s-a 6,000_.Oct 1 °26-'28 50,000c-_-Sept 1 1934 
6s'22 sa {| 3 000._Oct 1 '26-'27 58°20 M-S '270 .000¢e_Sept 1 °26-'34 
1,895_._._.Oct 1 1928 40 .000¢c_.__Sept 1 1935 
68°22 Sa 9,000._Oct 1 °26-'28 6s '21 M-S 360,000c_Sept 1 '26- 35 
6s'22 sa f 2,000..Oct 1 '26-'27 {100,000c_Sept 1 °26-'30 
| 3,213_...Oct 1 1928 5%s'21 M-S/150,000c_Sept 1 °31-"35 
6s'22 sa jf 2,000..Oct 1 '26-'27 200 ,000¢c_ Sept 1 '36-'40 
2 693 -- Oct 11928 56°22 M-S 570,000c_Sept 1 °26-'44 
58°22 sa | &,000..Oct 1 '26-'27\58'23 F-A 750 000c. F-A °26-'20 
1 5,990___.._Oct 1 1928 152.000¢c.._F-A 193] 
Grade-Crossing Bonds. BD. DEBT Apr. 1 ‘26 24,289,500 
4%s'15 A-O 647,800 _- 1926-1957 Sinking funds___.....--. 831.289 
6s 21 s-a 257,400_._Oct 1 °26-'47 Assess.val.’.5(/80% act.) 352.000.0000 
§s’°22 s-a 92,000__Oct 1 °26'48 Total tax rate (per $1,000) ’25.$21.00 
§s °25 186,000. Oct 1 ‘'26-'43 Population in 1926 ‘est 162.000 
5s '24 140,000. Oct 1 *26-'39 INTEREST payable at First Na- 
5s '24 A-O 100,000r*_Oct 1 °'30-'39 tlonal Bank, Youngstown 
Hospital Bonds, —--- 
56°19 s-a [200,000¢c_._Oct 1°26-'35 ZANESVILLE. 
16,000¢_._..Oct 1 1936 This city is the county seat of 
68 '21_.s-a 80,.000cC__Oct 1 °26-'32 Muskingum Co. Inc. April 1 1814 
Refunding Bonds. Under charter since Jan. 1 1918. 
8 ..- $120,000 - - tae Public Building Bonds. 
54%s'23 s-a 98 ,000..Oct 1 '26-°32 4\s'17 J-. $51 ,000_. Jan 1 °27-"42 
54s8'23 60.000. Oct 1 °26-'33 58 '17 M-S $70,.000__Sept 1 °26-'39 
$7,000 in even & $8,000 in odd yrs. Park-Improvement Bonds. 
Judgment Bonds. 4%s'13 A-O $15,000_~.--: Apr 1 1928 
5\4s'23 . $180,000 Oct 1 '25-'29 5s ‘14 A-O 8.000... Apr 1°27-'34 
Sewer Bonds. fis ‘21 s-a 25,000.._Jan 1 ‘'27-"3) 
ps ‘2 = S600 Oct 1 1926 Water Bonds. 

400) Oct 1 1926 4%4s'16 J-J $225,000__July 1 °27-'41 
58°22 s-a 3.000_.._Oct 1 *26-'28 4%8'16 J-D 5.000... Dee 1 °26-"36 
6s'23 sa f 10..Oct 1 °26-'27 68 '20 s&-a GOO..May 1 °27-"35 

161 Oct 1 1928 Flood Bonds. 
5s'22 sa 19,000..Oct 1 °26-27 §§'°13 A-O $15,000__-Apr 15 192% 

4,700 Oct 1 1928 Street-Improvement bonds. 
5s'22 s-a 1,000..Oct 1 “2-24 4%s'l3S M-N $9,300_....May 1 1928 
1,545 Oct 11928 58°13 F-A 19,500_.._.Aug 1 1927 
Water Works Extension Bonds. 5s 'i7 ~| 2 000. .Sept 1 °26-'27 
68 '08 A-O $24,000 2. 19-6 1931 514819 - ® O00. Oct 1 *2ZF-"29 
48 ‘10 A-O 60,000... 19261937 5\s'19 6.000 May 1 °27-'29 
4%8'12 A-O 240,000 ...-- 1926-1949 As” 4-9 148,000 ; 
68°13 A-O 18),000 - 1926-1940 £5 '24 A-O 135.000__Oct 1 °26-'34 
66°14) A-O 290,000 ....- 1926-1941 Refunding Bonds. 
4%s'15 A-O 204,000. -_- 1926-1942 4%s'15 J-J $108,000__July 1 "26-34 
4s! }A-O 36,000_-_Oct 1 °26-'24 Deficiency Bonds. 
44s8'16J-D 10,000___.Oct 1 1926 6s '20 M-N$35,095..-Nov 15 1928 
68°18 A-O 150,000c._Oct 1 ‘26-'40 Sewer Bonds. 
5s '25 A-O 100,000..Oct 1 °26-°35 58°13 M-S $4,500 _Sept 1 1927 
Improvement Bonds (City’s Por.) 63 '2) J-J (G0,000-.Jan | '27-'35 
5a ‘08 A-O SH,fwiI LLL. 1926-1928 JPR ae | Nee 
68°15 A-O 10,000-.--- 1926-1927 GEN. BD. DT. April 15 1926 
44815 A-O- &,000 -..-- 1926-1927 Fire Department. $9500 
58 '19 s8-a §,000c_ Oct 1 '26-'27| Emergency flood. 15.000 
64s'18e-a = 25,000ce_ Oct 1 '26-'30 | Park improvement - 52,090 
68°19 s-a = 42,000c..Oct 1 '26-'33 | City hall & market house 65.000 
6s*2C s-a = =20,000c. Oct 1 "26-'30 | Street, alley and sewer 293,112 
Deficiency Bonds. Deficiency_ 35.095 
6s ‘20 s-a$1,076,577_.-Oct 25 1928 | Miscellaneous 24 000 


Sidewalk Bonds. Miscellaneous refunding - 20 000 
5s °22 





8-a $8,000. ..Oct 1 "26°27 — 
6.131 Oct 1928) Total general debt _ $503,708 
BONDED DEBT FEB. 25 1925. | peal seneral det iks BD DT 
Bridges - . -. $837.590)| Water works bonds 321,509 
cay, vending 97.000 Water worksref.bonds..___—*69., 852 
Die ton of impt..- 1.197 e77 |, Total public utility dt. $391,352 
Emergency ._____...... **25'500 | Assessment debt (add'l) - 61.209 
Fire Dept. bldg. & equip. 72.300 | anor . “ah ae doe 
Garbage disposal... 106.000 | TOTAL DEBT. __. $1.036.268 
Grade crossing eliminat’n 1,435,000 yo meg Varese, ~ 13073 710 
aap aearamaraal 229 476 ssessed value, personal. 14,073./ 
Market house... _____-. 12,500 al °OR @f 
Municipal hospital. 394.250 |,,, Total assess. val. St ieee 
Parks and playgrounds. . 381.109 Pax rate (per $1, 0 ty" 0 39.56 
Police Dept. bldg.&equip. 42.900 | Population 1910, 28.026; 1920. 29,569 
Public safety _..._.___- 16,000 iNT. at office of City Treasurer and 
Public health 684500 at Irving Bank-Columbia Trust Co., 
Retaining aap haeae ahs New York. 
weet repair........... 30,000 | 
Street signs ___........ 2'000 SAMESVILLE SCROOL Dist. 106: 
Street opening & widening 530/500 48 (12 J- ty “j ec 23 19 3 
Sewer repair & flushing- 30.000 58°14 J-J 56,000c- an 24 '27-'4 
Sidewalks & crosswalks- 10.000 |48 ,., M-8 15.000c-Feb 5 °27- 31 
, ate 48°06 M-S 13 _..-Mar 1} 1946 
City water works ext. _. 890,000 ° D J 7235 
City water works impt._. 1.228.000 58°15 J-D  18,000c June 25 '27-'3: 
——— |§8'20 J-J 7,000__July 1 '26-'32 
Total ............. $10,005.403 5.23 A-O 644,000C__ Oct 1 '26-43 
oe 2 ee (Poe wriwhy>4 116, DP. rt 
rand tota awaes ene 840 5s °23 - 3, »..Oct 1 °42-'5: 
Spec. assess. sink. fund ty $330.019 (For maturity see V. 116, 2; 2430.) 
General sinking fund __._ 1.884.338 5s J-J 20,000.July 24 '26-'35 
Water works sinking fund 154,169 6s F-A &, ..Aug 1 '26-'33 
Total assess. val. 1925_$348,058,310 5\4s F-A 34,000-Aug 10 '26-'42 
Total tax (per $1,000) ‘24... $19.20 5'ss A-O 32,000_.Oct 1 °26-'52 
5s A-O 9,000__Oct 1 ‘2f-'34 


Population 1910, 79,066; 1920, 
32.358; 1923 - - _ . ¥ 14 


_.. 142,500 | 5'4s'25 M-S J 5,500c_Sept 1 °26 
City water works impt. bonds and 


100c 


‘47 
Sept 1 1948 


interest payable from receipts of TOT. BD. DT. July 1 '25_-$1,086,000 
water works earnings. All others Sinking funds. : 187 387 
except special assessments paid from | Assessed val. 1924 (act.) __38,971.060 
general levy. All bonds and interest School tax (per $1,000) 1924..$10.75 
ayable at office of Sinking Fund | Population in 1920 .- 29,569 
rustees. zINT. at City Treas. office. 


INT. at office of Sk. Fd. Trustees Zanesville. 


State of Indiana. 


ITS 
DEBT, RESOURCES, ETO 





Organized as a Territory (Act May 7 1800) ._July 4 1800 
Admitted as a State (Act April 19 1816)_._._.Dee. 11 1816 
Total area of State (square miles) _ 36,350 
RF ee Indianapolis 
Governor (term exp. 2d Mon. Jan, 1929) ______ Ed. Jackson 
Sec. of State (term exp. Nov. 27 1926 F. E. Schortemeier 
Treasurer (term expires Feb. 10 1927) Mrs. Ben. H. Urbahus 
Auditor (term expires Nov. 24 1926)._..Lewis 8. Bowman 
Att’ y-Gen’l (term expires Jan. 1 1927)__Arthur L. Gilliom 








LEGISLATURE meets biennially in odd years on the Thursday after 
the first Monday in January, and sessions are limited to sixty-one . 


HISTORY OF DEBT.—The historical details of Indiana's State debt 
from 1832 up to 1894 will be found in the “State and City Supplement” of 
April 1894, pages 85 and 86. The debt of the State, detailed, is as follows: 
An issue of $340,000 Purdue University bonds, which are in the nature of a 
trust fund. he U. 8. Government gave the State this money, back in 
the sixties, to be invested in either Government or State bonds, 
not less than 5% interest. Not being able to get any Government bonds 
at this rate, the State took the $340,000 for Its own use and executed to 
Purdue University its obsigavion, which has been twice renewed and has 
paid she inverest, 5% arnually, to Purdue University since receiving the 
money. The State also has the following Indiana Board of Agriculture 
bonds outstanding: 


* State Fair Ground Bonds. 


i. 2 ee July 1 1926-1327 

a: acai kG irc we bewadaaa Soa nie July 1 1928-1932 

i ae ee: a: RE ae ae ae July 1 1933-1934 
8 SR SE 2 a ees Se July 1 1935-1938 

125,000 : isis tel eit Se a ------July 1 1939 

*Coupon bonds with privilege of registration as to prin. Int. payable at 


the Northern Tr. Co., Chicago, or Fletcher American Co. 
at holder’s option. 
FINANCIAL STATEMENT.—The following is a statement of debt 


sent to us under date of Jan. 2 1926 by the Legislative Bureau. Charles 
Kettleborough, Director 


, Indianapolis, 


STATE DEBT. 
Purdue University—Non-negotiable 5% bonds_......--.-.- 
Temporary loans Sec. 1, Chapter 168, Acts 1913_.......--- 


$340,000 00 
1,000,000 00 


TWN » ct Awttdadduss btcabouma bh banekahieeth dink ake $1,340,000 00 
There was a cash balance of $8,628,.021.83 in the treasury on Sept. 30 
1925 This balance was distributed among the various funds as follows: 
General fund, $1,.784,288.10:; vocational education fund, $99,688; un- 
claimed estates, $21,582.39: school revenue for tuition fund, $1,123,177.40: 
Fire Marshal fund, $87,019.42; hydrophobia fund, $19,380.25; State high- 
way Commission fund, $1.4361.612.54:; auto theft fund, $491,710.72: World 


War Memoria! fund, $1.169.303.26 


Benevolent Institutional fund, $1.193,- 


012.68; road fund, $430,895.83: teachers’ retirement fund, $79,786.05: 
rotary fund, $577,996.08: Agricultural Experiment Station, $55,981.92; 
swamp land fund, &7,592.80; Dunes Park fund, $124,223.16. 


ASSESSED VALUATION,.—The following table shows the total valua- 
tion of real and personal property, including railroad and other property; 
aiso the State tax rate (per $1,000) for the general fund for the years indi. 
cated. By an Act of the Legislature of 1905 the General Fund tax was 
fixed at $1.20 per $1,000 for eavh of the years 1905, 1906, 1907, and 90 cente 
per $1,000 annually thereafter; the law also stopped levy for sinking fund 
until 1908, when it was again resumed, but in 1913 the rate was reduced to 
$0.70 The Legislature of 1917 made a further reduction, placing the tax 
at $9.40 In 1919 the Legislature provided that the State Tax Com- 
mission, with approval of the Governor and the Auditor of State, should 
ifx a general tax sufficient to cover appropriations made. For 1919 the rate 
was $0.20 and for 1920 and 1921 only $0.10. The tax for 1922 was $0.20 


12 $0.50; 1924. $0.25 i for 1925, $0.28. 
Gen'l Fund Gen'l Fund 
Years Valuation Taz. | Years— Valuation. Tar. 
1925 $5 .271.576.485 $).28 1910 _..-.. 1.,797,.486,410 0.90 
1924 .. $5 ,.364,826.041 0.28| 1909 .....-. 1,776,132 ,096 0.90 
1924 §,281,804,728 fh. 1,723,311,564 0.90 
1922 5,225,692 .395 Co ae 1.717.037 ,215 1.20 
1921 . §.751,755.009 0.10) | Fee adecce 1,654, 888,461 1.20 
1920 _..... 5,838,717,040 0.10 1905 -...-. 1,597,560,087 1.20 
SOLOF i cas 5. 74,2°8,°00 0.20 | 1904 ...... 1,543 000,000 0.90 
LC = 2.199,086,651 0.40 | 1903 ...... 1,513,433 ,64 0.90 
ad: «abana 2,125,388 598 0.40 | 1902 ...... 1,394 808 ,242 0.90 
|, =e 2.044.381,648 O.FOLIGOE scccsa 1.360 ,445,139 0.90 
=a 1.967 434.018 O.70) SOet aecese 1,255,256 038 1.20 
Si ssitie 1.939 876,166 O.70 | 1S00 wcscae 764,287 517 1.20 
191% ... 1.898.207 .235 O01 Sete 2dansan 662 283,17 1.50 
SUES eeaeee 1,.890,460,710 0.90 1860 ...-.- 455.011,37 1.50 
911 - 1,891 ,601.167 0.90 1850 -...-. 138.362.0845 2.50 
The total State tax, including all purposes, was $2.40 per $1,000 in 192) 
$2.70 in 1922, $3.00 in 1923 and $2.80 in 1924 and 1925. 
* Section 3 of Chapter 59 of the General Laws of 1919 provided for a 


revaluation of all taxable properties at its true value. 


POPULATION OF STATE.— 
(aU sccnessne 2,930,390 | 1870......-.. 1,680,637 | 1830....----- 343 030 
|) eee 2,700,876 1860.....-.-- 1,350,428 | 1820.....---- 147,178 
SUasascees« 2,516,462 | 1850.......-. 988,416 1810.....---- 5 
1800 .caccccee 2,192,404 1840...-----. 685,866 1800....---.-- 5,641 
Co 1,978,301 


DEBT LIMITATION,.—In the present constitution of Indiana, which 
went into effect Nov. 1 1851, and was amended in 1881, there are explicit 
rovmnene Geniting the power of both the State and its municipalities to 
contract debt. 


FIRST, as to the State. Section 5 of Article 10 provides that no debt 
except to meet casual deficits in revenue, to pay interest, to repel inva- 
sion, &c., can be contracted. The section in full is subjoined. 


CREATION OF DEBT FORBIDDEN.—No law shall authorize any 
debt to be contracted on behalf of the State except in the .y: cases: 
To meet casual deficits in the revenue; to pay interest on State debt; to 
repel invasion, ye insurrection, or, be threatened, 
provide for the public defense. 

{The 1923 Legislature proposed to submit to the voters an amendment 
to the Constitution providing for payment of a bonus to war veterans, 
but the bill was vetoed by the Governor.—V. 116, p. 1209.; 

In the sixth section of the same article the last clause prohibite the 
assumption by the State of the debts of any municipality or corporation. 
The clause referred to reads as follows: 

“Nor shall the General Assembly ever on behalf of the State, assume 
— debts of any county, city, town or township, nor of any corporation. 
whatever " 

SECOND, as to municipalities, the provision contained in the consti- 
tution seems to be equally clear and emphatic, and, as will be found, fixes 
the limit at 2% of the valuation. It is Article 13 of that instrument (an 
amendment to the 1851 constitution adopted March 14 1881) which relates 
to this subject, and we quote the article as follows: 


LIMITED—EXCESS VOID.—No political or municipal corporation 
in this State shall ever become indebted in any manner or for any pur- 
pose to an amount in the aggregate exceeding 2% on the valuation tne 
taxable property within such corporation, to be ascertained by the last 
assessment for State and county taxes previous to the incurring of such 
indebtedness; and all bonds or obligations in excess of such amount given 
by such corporation shall be void; Provided, That in time of war, f 
invasion or other great public calamity, on petition of a majority of the 
property owners in number and value, within the limits of such cor 
oration, the public authorities in their discretion may incur obligations 
necessary for the public protection and defense to such an amount as may 
be requested in such petition. 

It should be said in connection with the above that several laws have 
been enacted since the foregoing constitutional limit was adopted (March 
14 1881), and bonds have been issued by counties thereunder beyond the 
2% limit. for the construction of ‘‘free gravel, stone or other macadamized 
roads." Several such laws w passed at the 1899 session of the Legis- 
lature. But in the case of St vs. Cox, Treas., 111 Ind., the Supreme 
Court of Indiana held that grovel road bonds are not properly indebted- 
ness of the county—hence do not come within the inhibition of Section 13 
of the constitution. (See editorial in ‘‘State and City Supplement’ for 
October 1899, page 3.) 


THIRD, counties (but no other kind of municipality) are prohibited 
from subscribing for any stock in a corporation unless paid for at time of 
such subscription. The section which covers this subject is Section 6 of 
Article 10, and is as follows: 


COUNTIES CANNOT TAKE STOCK.—No county shall subscribe 
for stock in any incorporated company unless the same be paid for at the 
time of such subscription; nor shall any county loan its credit to any in- 
corporated company, nor borrow money for the purpose of taking stock 
in any such company; nor shall the General Assembly ever on behalf of 
the State assume the debts of any county, city, town or township, nor of 
any corporation whatever. 


hostilities 
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The prohibition which this section contains applies, as already stated, 
only to counties. Consequently the slature was at liberty to author- 
ize cities to subscribe to the stock of railroads, as it did by a general law 
passed in 1869, meme the power to subscribe to the stock of any railroad 
running into or through any city or near its corporate limits. Other laws 
of a somewhat similar character have been f ~~ at other dates. We 
notice one law, too (Section 5502, Burns’s Annotated Statutes, revision 
1914), which authorizes counties bordering on the State line, or any town- 
ship or city situated in such county, to subscribe for railroad stock. In 
that law no attempt is made to endow counties with power to issue bonds 
for this purpose (thus obeying the mandate of the constitution), though 
by the succeeding section cities are given authority to issue such bonds. 


COUNTIES are apparently restricted by statute to a lower percentage than 
the constitutional limit of 2% in the matter of creating certain kinds of debt. 
For instance, Section 5991 of Burns's Annotated Statutes, 1914, authorizes 
any county to issue bonds when necessary to construct, complete or re 

court house, jail or other county buildings, or to fund existing debt; 
those cases county commissioners may borrow for that purpose not ex- 
ceeding 1% on valuation and issue bonds therefor, provided that 
no second or subsequent loan shall be made or authorized so long as an 
former loan made under the provisions of the Act shall remain unpaid. 
From Section 6094 it appears, moreover, that whenever the aggregate 
indebtedness, funded or otherwise, of any county having a voting popula- 
tion of over 20,000 amounts to or exceeds 1%, it is not lawful to increase 
such indebtedness in any manner or form except only by temporary loans 
in anticipation of the revenue of the then current fiscal year and not ex- 


ceeding two-thirds of the amount of the county tax duplicate of the pre 
ceding year. 


Limit of 1% may be exceeded in counties for funding purposes fn certain 
cases where the aggregate indebtedness in 1879 exceeded 1% (see Burns's 
Revised Statutes, 1914, Section 6092): also for temporary loans (see Burns's 
Revised Statutes, 1914, Section 6094). 

Also the limit of 2% may be exceeded for the purpose of making gravel 
roads (see above), the Supreme Court having decided that gravel road 
bonds are not properly an indebtedness of the county. The amount of 
such bonds that may be issued without the consent of the voters is limited to 
2% of the assessed valuation of the township benefited by the improvement 
in the case of township roads and to 1°) of the county valuation in the 
ease of county unit highways. If petitioned for by the people and 
approved by the voters, additional debt may be created in either instance, 
but not to exceed 2% of the valuation for township roads and 1% for 
county unit highways. The full text of the Act containing these pro- 
visions may be found in the ‘‘Chronicle” of June 16 1923, p. 2794. 

Park districts and sanitary districts situated in first class cities may issue 
bonds in aggregate amounts not to exceed 4% and 8-10%, respectively, 
of the assessed valuation of property, the bonds issued to be considered di 
rect obligations of the issuing districts. 

In addition to the foregoing, general statutes bave been passed by the 
kegislature granting general powers to cities and towns to issue bonds for 
legitimate corporate purposes, subject, however, to the constitutional 
limit of 2% on valuation. But we have not the space to set out here the 
details of the other legislation applicable to cities of larger and smaller 
population, and covering specific purposes. such as water works, &c 

{An Act was passed by the 1917 Legislature (Chapter §7, Laws of 1917) 
creating a State Highway Commission, providing for the construccion, 
reconstruction, maintenance, repair and control of public highways, and 
providing for co-operation with the Federal Government in vhe construc- 
tion of rural post roads. The Atcorney-General under date of April 25 
1918 advised us ‘that it is extremely probable that the constitutional debt 
limitation of 2% applies to bonds issued for the construction of highways 
under this Act."’} 

GRAVEL ROAD LAW OP 1905,—The State Supreme Court in No 
vember 1909 decided that this Act was unconstitutional on the ground 
that it contained provisions which were such as to make it a local and 
special Act. The decision was based on that part of the law which pro- 
vides that ‘“‘whenever a petition signed by fifty or more freeholders and 
voters of any township in any county In this State includes any incorporated 
town or city in such township having a population of less than 30,000 
inhabitants, praying,”’ &c., the commissioners shall proceed to carry out 
the provisions of the Act. Upon rehearing, however, it was pointed out 
that this section as printed contained a clerical error, and the Court on 
Jan. 25 1910 reversed itself and upheld the contention that the word 
“includes” should be read ‘‘including’', thereby making eligible to become 
petitioners for gravel roads any freeholder and voter in any township with 
the exception of those residing In incorporated towns and cities of over 
30,000 inhabitants, which latter should be neither taxed nor eligible to 
participate in such proceeding. See V. 90. p. 316. 


EXEMPTION FROM TAXATION.—Provisions for exemption from 
taxation of State, county and municipal bonds are contained in sub-divisions 
20 to 23, incl., of Section 1, Chapter 4, Acts of 1921, approved Feb. 8, and 
Sec. 37, Chapter 262, Acts of 1921, approved Mar. 11, which read as fol- 
lows: 

Twentieth. All bonds, notes and other evidences of indebtedness, 
hereafter issued by the State of Indiana or by ppuascnpes corporations within 
the State upon which the said State or the said municipal corporations pay 
interest, shall be exempt from taxation. 

Twenty-first. That all bonds hereafter authorized by any county or 
township in the State of Indiana for the purpose of building, constructing 
and paying for the construction of any free gravel, macadamized or other 
improved roads, shall be exempt from taxation: Prorided, Said bonds shall 
not bear a greater rate of interest than 5% interest per annum, payable 
semi-annually. 

Twenty-second. Old bonds and other evidences of indebtedness here- 
after issued by or in the name of any municipality or other political or civil 
sub-division of the State of Indiana, or by or in the name of any taxing dis- 
trict in the State of Indiana, for the purpose of paying the cost of acquisi- 
tion, construction, improvement, or maintenance of streets, highways, 
drains, levies, parks, docks, waterways, boulevards, playgrounds, bridges, 
sewage-disposal plants and other improvements of public benefit, and which 
bonds or other evidences of indebtedness are payable from special assess- 
ments or special taxes, shall be exempt from taxation, unless otherwise 
expressly provided in this section 

wenty-third. All bonds, notes, mortgages and other evidences of in- 
debtedness heretofore or hereafter issued and negotiated by the Indiana 
State Board of Agriculture, pursuant to the provisions of any statute then 
in force, shall be exempt from taxation. 

Sec. 37. All bonds hereafter authorized by any board of county com- 
missioners for the establishing, laying out, opening, changing, widening, 
grading, draining and constructing any highway wholly within a county 
or upon a county line under the provirions of this Act, shall be exempt from 
taxation, but said bonds shall not bear a greater rate of interest than 6%, 
payable semi-annually. 

STATE INCOME TAX PROPOSED.—The 1925 Legislature approved 
for the second time, it having first been approved by the 1923 Legislature, 
a proposed Constitutional amendment to permit that body (Legislature) 
to levy an income tax. The amendment will be submitted to the voters 
of the State at the general election in 1926, and if adopted will become 
Section 8 of Article 10. 


LEGALITY OF BONDS ISSUED IN APPLICATION OF 1919 CON- 
TRACTORS’ RELIEF LAW QUESTIONED.—A decision handed down 
in Nov. 1921 by the State Supreme Court, declaring the Contractor's Relief 
Law unconstitutional, has raised the question of whether bonds issued in 
the application of the law are legal (V. 113, p. 2527 This was a law passed 
at the 1919 session of the Legislature, the purpose of which was to give relief 
to contractors for county highway work who entered into contracts prior to 
June 1 1917, and who, because of conditions resulting from the war with 
Germany, were unable to carry out the provisions of their acreements 
without losses Relief was furnished, under the Act, by allowing the county 


to pay for portions of the work completed at the contract price and to re 
lease the contractor from further performance of the contract: or, if work 
had not started, by the complete cancellation of the contract. Anothe 

section of the Act pre ded that. if the county commissioners re-let a con 
tract, which had previously been canceled under the Act, and it was found 
that the funds realized by the sale of bonds for the payment of the original 
contract price, were insufficient to pay for the improvement under the new 
contract, the county commissioners could issue additional bonds in a sum 


equal to the deficiency. 

SAVINGS BANKS INVESTMENTS—POWERS AND RESTRIC- 
TIONS.—The provisions regulating the investments and loans of savings 
banks in the State of Indiana. are contained in Sections 19 to 24. inclusive, 
of Chapter 6 of the Banking Law, originally passed in 1869, and amended 
in 1875, 1893 and 1993, as published in the report of the Banking De- 
partment for 1921. Chapter 153 of the General Laws of 1919 permits 


the investment of savings funds in bonds issued by any Federal Land Bank 
or Joint Stock Land Bank organized under the Federal Farm Loan Act. 
We give Sections 19 to 24, inclusive, in full below, together with Chapter 
153 <o General Laws of 1919, which in their present form are as they 
now stand: 
INVESTMENT OF FUNDS.—Sec. 19. It shall be lawful for the trustees 
of rf savings bank to invest the money deposited therein only as follows, 


to wit: 
First. In the bonds or notes of the United States. = 

Second. In the notes or bonds of the State of Indiana. 

Third. In the orders or bonds of any county, township, city or town in 
this State, or of any other State of the United States, issued pursuant to 
the authority of law. 

Fourth. In the notes or bonds of any State In the Union that has for five 
years previous to such investment being made regularly paid the interest 
on its legal bonded debt in lawful money of the United States. 

Fifth. In bonds or notes secured by first mortgage on real estate situate 
in the State of Indiana, or in any adjoining county in an adjoining State, 
worth at least twice the amount loaned thereon. 

Sixth. In promissory notes, payable at some chartered bank within this 
State, and having not to exceed twelve months to run from the date of the 
loan or purchase, made or endorsed by two or more responsible freeholders, 
one of whom at least shall be a resident of the State of Indiana, and no such 
promissory note shall exceed the amount of $10,000. 

Seventh. In real estate subject to the provisions of Section 24. 

Eighth. In dealing in exchange by purchasing and selling sight or time 
drafts or acceptances payable out of this State, but no such draft or acce 
tance shall exceed $10,000, nor have to exceed 120 days to run from the 
time of the purchase thereof. 

RESERVE.—Sec. 22. The trustees may keep in reserve not exceeding 
20% of the total amount of deposits without investment, or deposit the same 
on call with or without interest, in any bank organized under the laws of 
this State or in any bank in any adjoiuing State, organized under the laws 
of such State, or in any national bank in the United States. Provided, 
That no such deposit shall be made outside the State of Indiana excepting 
in national banks as aforesaid without the approval of the Auditor of the 
State of Indiana. 

RESTRICTION ON LOAN.—Sec. 23. No loan shall be made upon 
the security of real estate, as provided in subdivision 5 of section 19, or 
upon notes or bills as provided in subdivision 6 of said section, without the 
consent of a majority of the trustees, or the unanimous consent of the 
Comnsttee of investment, which may be created under the by-laws of such 
bank. 

REAL ESTATE PURCHASES.—Sec. 24. It shall be lawful for the 
trustees of any savings bank to purchase, hold and convey real estate as 
follows, and not otherwise 

First. A lot and banking-house requisite for the transaction of its busi- 
aa, and for an income from such portions of the same as are not required 

or its own use, 

Second. Such as shal! have been mortgaged to it in good faith for money 
loaned, or upon which it shall have purchased a mortgage 

Third. Such as shall have been purchased at sales upon judgments or 
decrees obtained upon claims in favor of the bank, or which may be so 
purchased to prevent loss upon claims held by the bank. 

Chapter 153 General Laws of 1919—That any life insurance, fire insur- 
ance, live stock insurance, casualty or accident insurance, or bonding or 
surety company, or trust company, or saving bank, now or hereafter 
organized under the laws of the State of Indiana, in addition to the invest- 
ment of its funds as now provided by law, be and hereby is authorized and 
empowered to invest its funds in the bonds issued by any Federal Land 
Bank or Joint Stock Land Bank organized under the Federal Farm Loan 
Act. 


OO 
CITIES, COUNTIES AND TOWNS IN THE 
STATE OF INDIANA. 


ADAMS COUNTY. 





County seat is Decatur. 
Hospital Bonds. 
6s ‘21 s-a DE in treenaene wed 
(Due in 1 to 30 years.) 
BOND. DEBT Dee 31°24 $115,000 
Gravel road debt_--- ~~ _- 812,758 
Total assessed value 1924_40,485,730 


State & co. tax (per $1,000) '21_$2.40| 5s 


Population in 1920 (census) -.20,503 


ADAMS SCHOOL TOWNSHIP. 
This township (P.O. Twelve Mile) 

is in Cass County. 

4\%s'24 J-D $42,000_Dec. 15 ‘26-39 





BOND. DEBT Jan. 1°26. $42,000 
Floating debt (add'l)_---- 500 
Total assessed val. 1926__.2,280,000 


Tax rate (per $1,000) 1926__.$12.15 
Population 1925 (est.).....- 25 

Int. at Twelve Mile State 
Twelve Mile. 


=F 
Bank of 


ALLEN COUNTY. 
County seat Is Fort Wayne. 
Refunding Bonds. 

4%s'19 M-N$70.000c __.....-.---- 
Tuberculosis Hospital Bonds. 

4%s'17 A-O $70,000.-.........19% 

(Optional after 1932 ) 
5s "18 


A-O $18,006 
(Optional 
4%s8'19 M-N 70,000 
G2 °S Bee Bese ncsotaneseeer 
6s '21 M-N &0,000.Nov 15 '26-'41 
(Optional April 1 1926.) : 
5M4s'22 _.. 119,000.Nov 15 '26-'41 
58°22 M-N 15 56,000_Nov 15 '26-"32 
Refunding Hospital Bonds. | _ 
4\s'26 M-N$80,000c.Nov 15 °26-"45 
Bridge Bonds. 
Ge "SD Beets Bes Bee acc cccepeesse 
New Allen County Farm Bonds. 
Gn °SD BieteSbe le xc Ko cccocccase 
Improvement Bonds. 


a ge neds sca hie iene 

vourt House Bon 

$ J-J $215,000 .---- 1926-1935 
Road Bonds. 

4\4s'25 - 508 ,000_M-N 15 °26-'45 


County Infirmary Bonds. 
$'48'25M-N$350,000___._1-20 years 
GEN. BD.DT. Jan 1°25-.. $1,670,160 
County unit road bonds 

(additional) --.—- a ib 
Drainage bonds (add'l). 
Twp. gravel road bonds. 1 


925 680 
61,339 
570,925 


Ass'd val.'25 (2-3 act.) ..298,868,050 
Total tax rate(per$] ,000)'25_._$6 00 
Population in 1910__......--93,386 


INT. at U.S. Mtge. & Trust Co., 
New York City. 


ALEXANDRIA SCHOOL CITY. 

This district (P. O. Alexandria) is 
in Madison County. 

Furnace Repair Bonds. 
58 J-J er 
5s J-D ee 

Higzh School Bonds. 
5s Sa i a : 
BOND. DEBT Apr 28'26. $50,500 
Total assess. value 1926 2.926.090 
School tax rate (per $1 ,000)'26 $16.90 
Population estimated.._.......4,172 

INT. payable at office of School 
Board. 


ANDERSON. 
This city is in Madison County. 
Improvement Bonds. 


58°22 J-D $992,000_Dec 1 '26-'41 
Refunding Bonds. 
s F-A $16,000 _________- 1927 


58 '23) J-J 250.000____duly 1 1943 

Electric-Light Bonds. 
9S J-D $15,090__$7,500 yearly 
193 


6s 21 J-J eee 
Fire Department Bonds. 
6s_  M-8 $22.500.......... 1928 
City Hall Bonds. 
1448'16 F-A $26.000c_________1926 
BOND. DEBT July 31'25 $737,000 
Ploating debt........... 23,000 





INT. at City Treasurer's office. 
ANDERSON SCHOOL CITY. 
5s ‘19 J-J $15,000_July 1926-1928 
fs'21 M-S 110,000c__Sept 26 1931 
io 2” @ * Ree era 
58°25 M-S8 150,000__.Mar 30 1935 


5s '25 M-S 40,000__._Sept 9 1940 
4%s'25 J-J 80,000c___.Jan 1 1946 
BOND. DEBT July 31°25 $480,000 
Assessed valuation 1924__ 33,786,475 
(Assessment full value.) 
School tax (per $1,000) 1924_..$9.80 
Population in 1920...... 22. 29,767 


INT. on bonds of 1920 and 1923 
,at National Exchange Bank; on 
| others at Farmers Trust Co. 


‘AUBURN SCHOOL CITY. 

This school city (P. O, Auburn) 
|is in De Kalb County. 

58°19 ann $70,000_..Dec 19 1944 

(Optional Dec. 19 1929.) 

BOND. DEBT June 1°26. $72,000 
Assessed value 1926 (act.).7,177,320 
Sch. tax rate (per $1,000) '26.$11.40 
I 5,000 








Population 1925 


BARR SCHOOL TOWNSHIP. 
This place (P. O. Montgomery) 
is in Daviess County. 
4s ‘13° ann 
5s ‘24 J-J 
(For maturity see V. 
BOND. DEBT Apr 27°26. $48,000 
Total assess. val. 1926___.2,500,000 
School tax rate (per $1,000) ‘26310 60 
Population 1925 (est.)......... 700 
INT. payable at the Farmers & 
Merchants Bank, Montgomery. 


8, p. 932.) 


BARTHOLOMEW COUNTY. 
Columbus is the county seat. 
Bridge Bonds. 

t4s'17 M-N$21.258 

GEN. BD. DT. Dec 

County unit road 
additional sanne . 

Gravel road bonds owing , 
by townships seace 372,891 

Total valuation 1923_...42,481,650 

State & Co. tax rate (per $1,000) 
1923 apt J 


31°24 $27,656 
bonds 


66,390 





Popul'n 1910, 24.813; 1920, 23,88 
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BEAVER SCHOOL TOWNSHIP. 

This township _ O. Morocco) ts 
in Newton Count Low + 
BOND. DEBT Faly 31°25. $72,070 
Floating debt yaditional - _ 4,800 
Assessed valuation 1924. ..3,706,410 


BEDFORD e 
This city isin Lawrence County. 
Refunding Bonds... 

448 09 M-N 34.000cCNov 

4%s'09 A-O = 4,000 ‘31 

4% 6s8'24 4-— 28. 000__Juls , 533 
Park Bonds. 

J-D $1,000 

ID 9 000 

Bonds. 

DD 9, U00_- 

J 

J 

J 

i 


9° 
=d 


. June | 1927 
July 1 '26-"30 


Jan 1°27 
July | 


16817 
les 


Wate 


240) 000 3 
“16.000 $2,000 ve 
e 34,000__Jan 1°27 
Refunding Water Bonds. 
.s'12 J-D $16,500__June | 
48 3-3 37,000..dan 1°23 
ims provem« “nt bonds. 
t J $23 .000 — 
G EN. BD DT. Apr 25 
Water debt (incl.) 
Assessment de bt (add'l 
Floating eb additional) . " 
Sinking funds General .... 
Water _. 
real estate. 
pe rsonal - 
val'25(60 act 
Total tax rate (per $1,000)°26 wy 
Population 1910, 8.719; 1920, 9,f 
INT. payable in Bedford. 


BEDFORD SCHOOL CITY 
Fenoel Bonds 
- $80 ,000c_ July 1 
y. J 16,900c¢. ._J-J 
J-J 23 ,500c _..J-J 
Due each six months.) 
( 5,000¢c. ws 
JJ 10,000¢ 
5,000¢ 
= J 7 .000¢ 
J 99 000c__ 

DE BT June 9'26 $254,400 
Assess. val. '26 (60% act.) 13,000,000 
Sch. tax rate (per $1,000) '26.$13.00 
Population in 1925......-.- 15,000 

INTEREST payable at Stone City 
Bank in Bedford and First Nat.Bank 
N. Y., and Bedford Nat. Bank. 


24 


J 
or 
J 
J- 
J 
J 


11,600 
6, 411), 500 
4.710.400 
11,120,900 


Assess. val., 
ASS@8S. val., 
Tot .assess 

ao 


27-'34 
*34-°36 
"36-"39 


-1938 |! 


Ss 


Ss , 
5s 3 


9 
.< 
ye 
“- 


58 23 


- 24 
i 


\ .J-J * 30-' 4} 
ib OND 


BICKNELL SCHOOL CITY. 
This school city is in Knox Co. 
Building Bonds 

311 500¢ .___.1926-1933 
5s ‘19 M-N 2,000¢ Ss 
at'hnoe 


000¢ 
BOND. DEBT pe 3 10%,” 
Assess. valuation 1925- _— 500° 
Sch. tax rate (per $1,000) 25-31 30 
Population 1920 7 635 


BIG CREEK SCHOOL TWP. 
This school township is in White 


Cc ounty. 

5s '22° J-J_ {$18,000_J&J 1 '27-'29 
148,000__J&J 1 °30-'35 

BOND. DEBT June 1 1926 $70,000 

Tot.ass'd val. '25 (75% act)3, 786, om 

Tax rate (per $1,000) 1925___.$6.00 

Population 1924 (estimated) ---1,100 


BLACKFORD COUNTY. 
County seat is Hartford City. 
Road Bonds. 
4%s'25 J-J = 35,000.M-N 15 '°26-'35 
4448'25 J-J- 87,000.M-N 15 '26-'35 
4\%s'25 J-J 17,000_M-N 15 '26-"35 
BOND. DEBT June 1°26 $64,000 
Gravel road debt (add'l) __ 173,362 
Assessed value 1925 (net) _ 20,782,740 
Population in 1920 (census). 14,084 


BLOOMINGTON. 

This city is in Monroe County 

Water onds. 

ge ity Halt Bonds. 
10,000_ 


Se’ 18 

L ighting Bonds. 
58°25 J-J Ort aes 
GEN. BD. DT. Jan | 
Water debt (inc Jude “cl) 
Assessment ‘debt (add'l _. 
Floating debt (add'l) 
Assessed value, real estate 
Assessed value, ype rsonal 
Tot.ass'd val. Mj act.) 19837. “626 
Total tax a Nh $1,00u)'25.837 69 
Population 1920 


BLOOMINGTON SCHOOL vag t # 

4355. 1s J-D $10,000. 
4\s'16 J-J 8.000 .J-d 1020-1933 
Jan 1 1927 


July 1 '27- a+ 
-Jan 1 ‘2s-’ 
__Jan 1 cas 
July 1 "35-37 
TOT. DEBT Apr 1 ‘26 ‘31.000 
Assessed value 1926 18, 810,000 
School tax (per SI 000) 1926-.$14.00 
hs 5 ation (est. 15,000 

at Bloomington Bre ed, 
Elliott & Harrison 


BLUE RIVER SCHOOL TWP. 
This vownship (1’. O. Greenfield) is 
in Hancock County 


58'22 J-J 


{ 5,000- 
}80, 000. 
5s'22 J-J 470,000- 
115,000 
15,000 


or 


1926-29 


25, ‘000 - 1929-34 


BOND. DE BT. a 31° 
Floating debt (add'l) 
Assessed valuation 1924 


BLUFFTON. 
This city is in Wells »  auaaae 
es 18°" orks Bond 
‘19 M-S $15, 000... Se t 1 1929 
*20 J-D 28,000... J- 
6s '23 J-J 6,000... _J-J 


59 whe 
9.7 
3,074, 000 


"27-32 


$9 
al BOURBON SCHOOL TWP. 


000 | Twp. 


'26-'30| B 


BOND. DEBT Dec 31 °24-_ $47,500 
Net assess. val. 1924._....5.316.545 
Population in 1920 (Census) -.-5,391 


BOONE COUNTY. 
Lebanon is the county seat. 
Funding Bonds. 
5s °20 J-J $40,000 
| Heating Plant Bonds. 
$46 ,.000c_ May_ 15 1930 
16s °20 M-N ¢ 20,000Cc May 15 '31-'40 
20, 0O0O0cNov 15 °30-'39 
| Crawfordsville County Unit 
7 Road Bonds. : i 
5 M-N$148.500 May 15 '27-'41 
BOND DEBT Dec 31°24. $86,000 
County unit bonds 168.200 
(sravel road debt 160,960 
| Tot. assess. val. ‘24 .. 57,077,770 
| Total tax (per $1, 000) 1921. -$10.81 
>) Population 1910, 24,673; 1920, 23, 575 
tN’ T.at First Nat. Bank, Lebanon. 


‘21 


This towns! 1ip P. O. Bourbon) is 

in Marshall County. 
School Bonds 

4! J $21) ,000¢- 
1 6,50Cc 

BOND. DEBT May 

nz fund 

aSScCSS 


°30 
1931 
$25 000 
Sinki +.000 
Tot. val. fact.) 6,500,000 
Dist. tax rate (pe r + 000) '25.36.10 
Population in 1920 2,47 


BRAZIL. 

This city isin Clay Co. Inc. asa 
town Dec. 18 1866 a May 8 1573 
Refunding Wate 

8'14 M-N $13 500..M- N 
2ark Bonds. 
54s'21 s-a $9,500 
1, 98°25 J-J 582 
4,500 

{Sewer Bonds. 

5 SH OOO 
BOND DEBT May 1 '26 
Water debt (incl.)......-- 
Sinking fund general 
Sinking fund water 13,325 
Tot. ass'd val. '26(90°,act.)7,110.000 
Tax rate (per $1,000) 1925 $34 80 
Population 1910, 9.340; 1920__9,293 


CAMBRIDGE CITY SCH. TOWN. 
See Cambridge City and Jackson 
Township Consol. School District. 


CAMBRIDGE CITY AND JACK- 
SON TWP. CONSOL. 8. D. 
P. O. Cambridge City. 
Share of Cambridge City School 
Building Bonds. 
58 '22 J-J ($34,000 J & J 15 °26-'42 
\ 1,000__..Jan 15 1943 
Share of Jackson School Town- 
ship School pulidios Bonds. 
4,5 J&JI15 1926 
5s "22 J-J 60:000-5 & J 15 27. "41 
000 _ - Jan 15 1942 
5 ‘000 - .-July 15 1942 
3,000¢.- July 1 1927 
4'48'25 J-J 454, rons _July 1 fie 36 
3,000¢ Jan 1 1937 
BOND. pape May 22 °24: 
Cambridge City Sch. Town. $39,000 
Jackson School Township... 83,000 
Assessed valuations 1923: 
Cambridge City Sch. Town.2,029,843 
Jackson School Township - - 3,637 ,053 
Total valuation 1923______5,666,896 
Sch. tax rate (per $1,000) 1923_$9.20 
INT. at the office of the Board of 
School Trustees in Cambridge City. 


CARROLL COUNTY. 
County seat is Delphi. 
*Court House Bonds. 

4448'16 M-N $7,000___Nov 15 

GEN. BD. DT. Dee 3] ‘24 

Gravel road debt 436,417 

Assessed value 1924 43 388.835 

County tax (per $1,000) 1919__$3.80 

Population in 1920 (Census) -_16,315 

NT. at County Treas. office. 

CASS COUNTY. 

Logansport is the county seat. 

Bridge Bonds. 

. 2 wy if 500 

s-a 

BOND. DT. mre 30 °25 

gravel road bonds. 

Assessed value 1924 (net)_ 

County tax (per $1,000) °17 

Pop'n 1910, 36,368 

NT. at County Treasurer's office. 

CENTER SCHOOL TWP. 

This township (P. O. Greenfield) 
is in Hancock County. 
1'4s'l6 sa $21,933- 
6s 21 sa {14,000- 


000 
BOND 


July 1 °26- 
_July | 
"26 


28 17 J-. 


22 


4) L 


S98 S82 
13,500 
4 250 


1926 
$30,937 


4s 
58 °22 


_July 1 *: 
Be July 1 
DEBT July 1 Be 


a 
Assessed valuation 1924_ ‘i, 5 
School tax (per $1,000) 1923. 


Population in 1920 (Census) ___5 7510 


CENTER SCHOOL TOWNSHIP. 
This township (P. O. Muncie) is in 

Delaware County. 

GEN. BD. DT. July: 25 $86,305 

Total assess. val 1A 66.612,.405 

Population in 19: 20 (Census) . . 39,069 


CENTER SCHOOL TWP. 

This twp. (P. O. Indianapolis) is 
in Marion County. 
6s '20 J-D $45, a ¢ Dee 15 '26-'30 
BOND. DT. May 26... $45,000 
Assess. val., real & pe rsonal, 

1925 (2-3 actual) __ . 
Tax rate. (per $1,000) 19: 26. 
- a (est.) 1926 








CENTER SCHOOL TOWNSHIP. 
This township (P. O. Fowler) is 

in Benton County. 

4148'26 J-J $140,000c ser. in 15 yrs 
OND. DEBT May 1 '26. $140,000 

Total assessed value 1924. _9,022.932 





CHARLESTOWN SCHOOL TWP. 


This towaship (P.O. Charlestown) | 


is iS mo County. 

1 Bonds. 
ane "3 ot J $28, 000c. 
BOND. DEB'I May 1 26 
Total assess. val. 1925--- 
Sch. tax rate (per $1,000) 


-3 000 


CICERO SCHOOL TOWNSHIP. 
This twp. (P. O. Tipton) is 
Tipton County. 
Investment Ponds. 
ag. July 


in 


68 a 
BOND. DE BT. 3 
Total ass'd val.’ 2.020 
Total tax (per si 000 ; 34. 50) 
Population in 1920 6,8 


CLARK SCHOOL TOWNSHIP. 
This twp. (P. O. Ladoga) is ad 
Montgomery County. 
School Bonds. 
48 '17 M-S $23,000_-- 
($1,500 each 6 months July 1 1918) 
to Jan. 1 1931 
s'18 Jan 1,024 27-'28 
BOND. DEPT Ape 27 1930.03 ") 
Assessed value 1926 _..3,671.300 
Sch. tax rate (per $1,000) "26__$9 00 
--3,000 


- 


Jan 
26 


Population 1925 M 
INT. on bonds of 1918 payable at} 
Citizens’ State Bank of Ladoga. 
CLAY COUNTY. 
brazil is the county seat. 
Court-House-Building Bonds. 
4s ‘12 J-J $91 ,000c. 
4s ‘13 J-J $29,500_---July 1 1929 
Bridge Bonds. 
5s'17 J-D rt §00...-Jan 1 1928 
‘19 M-N oper } 
GEN.BD. DE “Dec 31 _ $230.5 
Gravel road debt 
tional) 679 885 | 
Tot.ass'd val.'24 100 Zact.. )29054 ,030 
Tax rate (per $1,000) 1921_-_-__$9. 
Population 1910, 
INTEREST 


at Brazil Trust Co. 


CLAY SCHOOL TOWNSHIP. 
This township (P. O. Burney) 
in Decatur County. 


{$20,000c 
68 '20 J-J j 16 000c - 


1 4, 
BOND. DEBT July 31 


Tot.ass'd val.’25(90%act.) 4,300, un 50 | 


Dist. tax rate (per $1,000) '"25_--$7.20) 


Population in 1920 (Census) -~--1,425) 5 


-rin. and int. payable at Burney 
State Bank. 


CLINTON COUNTY. 
Frankfort is the county seat. 
Hospital Bonds. 
s ‘18 s-a $100 000c 
58 '22 M-N 75,000_.Mar 15 27-41 
TOTAL DEBT Jan 1 '25_$1,071,617 
Assessed value, real estate .48 ,087 ,865 
Assessed value, personal __ 
Other assessable property. 8,747, 
Tot. ass'd val. 1925 (act.) 66,440, 105 |4 
State&Co. tax(per $1.000) "25. $28.00 
Population in 1920 (Census) - - 27,737 


CLINTON SCHOOL CITY. 
P.O. Clinton; located in Vermillion 
County. 
School Building Bonds. 
= ree $500¢ 
ck) 
i 20 J-J 810000. “¢ 
BD. DEBT June 11 '26_._ 399, 500 
Assessed value 1925 (act.) 7,454,433 
School tax rate per $1,000) '2: at) 3 60 
— in 1920 0,962 
Principal and interest pay able at 


the Clinton Trust Co. of Clinton. 


COLUMBIA SCHOOL CITY. 

» P. O. Columbia City, located in 
Whitely County. 
4\4s8'25M-N15$80,000_ Nov 15'27-'46 
BOND. DEBT May 1 ‘26 $80 000 
Total assess. value 1924 4,260,190) 


COLUMBUS. 
This city is in Bartholomew Co 
Funding Bonds. 

34806 J-J $27 .000c 

1 toc ill after 

4.000 


Jan 1 19% 36 | 
Jan. 1 1926 
Aug 1 26 $1 


J 39 000¢ 31 ‘27-32 
pa me Bonds. 
3\%s'06 J-J $8 ,000c__..Jan 1 1936 
(Subject to call after Jan. 1 1926. 
ciseue J- : $26,000c__.July 1 1929 
$23 J-. 38,000c_..Jan 1 1933 
BD. DEBT June 17 '26.- $108,000 
Sinking fund 19,754 
Tot. ass'd val. 1925 (act. 573.595 
Total tax (per $1,000) 1925 ) $8 40 
Po malaen in 1910, 8,813; 192 20,9990 
{NT EREST on the 3 }4s is payable 
at he Union Trust Co. and on bonds 
of 1923 at the First National Bank, 
Columbus. 


Dec 


COLUMBUS SCHOOL CITY. 
Building Bonds. 
44s'15 F-A $36,400c_Aug 1° 
5s '22 M- _ 33,600cMay 15°: 
'65,000eMay 15 3: 
4%4'23F-A20 | 


15,000¢c.Feb 20 *2 
‘40,000¢.Feb 20 * 
BOND. DEBT Apr 1 ‘26. 
Total valuation 1925_-___11,: 200" ‘000 
Tax rate (per $1,000) 1925. --$11. 50 
Population in 1926 (est.) 9.500 
tN’ TEREST payablein Columbus. 


CONCORD SCH. TOWNSHIP. 


T5is township (P. O. Elkhart) is}. 


in De Kalb County. 
)3'26 J-J_ $90,000e_July 1 *: 
BOND. DEBT May 1 ‘26. $100,500 
Total assess. value 1924___2.385,.030 
INT. at the South Side State Bank, 
lkhart. 


7-41 


-May 1 1933 
$28 .000 
9,000 
26. sii 80 


100 | 


40|58'19 M-N 24, 
32,535; 1920 29,447 | 


Trust Co., 


9,605,180|4 
060 


| CONNERSVILLE. 

This city is in — County. 
Reuaees Bor . 
5s 24 A-O $27.06 o Oct 1 ‘26-34 

Fire Department Bonds. 
6s ‘20 s-a $120,000_-.---- a 
GEN. BD. DT. Dee 31°24 $145,500 
Tot.ass'd val.'24(100% act) 14,875,352 
Tax rate (per $1,000) 1920_.-$20.50 
Pop'n 1910, 7,738; 1920 901 


CONNERSVILLE SCHOOL CITY. 

This district is in Fayette County. 
4%s'23 J-J $2°2,000¢_July 1 °2/7-'43 
BOND. DEBT May 3'2» _ $265,400 
| Assessed valuation 1925_.15 a, 384.778 
Sco. tax rate per 5 i)? 5_$13.10 

INT. payable at the Faye tte Bank 
& Trust Co., Connersville. 


CRAWFORD COUNTY. 
County seat is English. 
BOND. DEBT June 10 '25 

Gravel road debt 

Tot. ass'd val.'24(act.val.)5,859,490 
| State&Co.tax per $1,000) '24-35.00 
Population 1910, 12,057; 1920-11,201 


‘CRAWFORDVILLE. 
| This city is in Montgomery Co. 
4%s'23 141.000 
Electric-Light Bonds. 
48 '10 J-D $15,000-_- 
4s'11 A-O 1 ,.00 
| BOND. DEBT Ap 
Assess. value, real estate --_ 
| Assess. value, permene.. 
pe ass rope 
Assessed valu: tion 1926 
| Total tax rate (per $1,000) ' 
| Population in 1920 
NT. at Citizens’ 
Crawfordsville. 


CRAWFORDSVILLE SCH. CITY. 
This district is in Montgome ry 4 9. 
5s ‘18 J-J $40.000c_July 
5s '19 J-J 21,264¢c_July 
500¢. Nov 
73,000¢_July 
UE Apr 30 ‘26 
po Vi L. 1925 (act.) 
School tax (per . ,000) 19 
Population (est. ; 
NT. on 6s of 1921. at the © ‘onti- 
nental & Commercial National Bank, 
Chicago: on others at Elston Bank & 
Crawfordsville. 


| CURRY SCHOOL TOWNSHIP. 

| This school township (P. O. Shel- 
burn) a in Sullivan County. 

58°22 J-D $72,000_J&D 15, *26-'37 
BOND. DEBT ar 30°26. $72,000 
Tot. ass'd val. (act.)_.4 157 000 
Sch. tax rate (per $1,000) '26__$9 50 
Population 1926 (estimated) -.-5,000 


DAVIESS COUNTY. 
County seat is Pf ashington. 
Highway Bond 
58°24 M-N $),6 )..-M- N ‘27-'34 
Bridge Bonds, 





} 


None 
$200 942 


1 '2¢-"31 
$154.000 


S088 


>.$ 6. 
10,139 


Nat. Bank, 


3 Foe 


i 

} . 

l 

1 

15.0_ 
) 25. 


600 
i. 19 Mi 25,000. 
43°25 M-N 26,340. 
‘Hospital Bonds. 
4\%s'26 M-N | $76,000 
\ _ 4,000 
Monument Bonds. 
.8 ae ‘ 
CO. BD. DT. Dee 31 ‘2 
Gravel road debt (add'l) 561,331 
Tot. ass’d val. 1924 29,934 085 
State & Co. tax(per $1,000) bate wf 


-M-N_ ‘26-'30 
M-N 15 '26-'45 


M-N '27-'45 
May 15 1946 


$174,200 


bs 1 Population in 1920 


DEARBORN COUNTY. 
Lawrenceburg is the county seat. 

CO. DEBT May 1 1925. None 
Grav. rd.dt. (add’ 1) May1'25 $560,965 
Assessed value, real estate.11,131,880 
Assessed value, personal __ 5.565.015 
Other assessable property. 4,685,450 
Tot.ass'd val.’25(70 Gact.) 21,382,345 
State&Co.tax (per $1,000) '25__$7.50 
shoe 1910, 21,396 1920, 19,998 


CATUR. 
| - nis city is in Adams County. 
BD. DEBT June 15° 26... $75,000 
Ass'd val. '25 (70% act.)_.6,.769,270 
| Total tax eanetaen $1,000) *2h__$7.30 
| Population in 1920 (Census) -_.4,762 


DECATUR COUNTY. 
County seat is — nsburg. 
Hospital | Bond 

i? 20 M-N$75, 000¢ -M&N 

foad Bo nd . 

4 ORs M-N 15 

sii , 

GEN. BD. DT. 

Twp. gravel man de *, _ 

County unit road debt_-- 56000 

Total assessed value 1924_35,705,510 

State&Co.tax (per $1,000) '22__$8.90 

Average tax (per $1,000) 1921_$22.18 

Popul'n 1910, 18,793; 1920, 17,813 


DECATUR SCHOOL CITY. 
This district (P. O. Decatur) is in 
Adams County. 





"26-40 


4 \s 
4\s'17 --- ‘ 

(Due part yearly beginning 192.) 
5s '22 J-J $20,000_...Jan 1 1939 
(For maturity see V. ‘114, p. 1451.) 
TOTAL DEBT July 31°25 $59,500 
Total assessed value 1924__6,394.200 
Tax rate (per $1,000) 1921____$3.26 
Population in 1920 .762 

NT. on 5s of 1922 at the First 
National Bank, Decatur. 


DE KALB COUNTY. 
Auburn is the count 
County Unie Roa 


s ,000 

GEN. DEBT Apr 28 ’ None 
Co. UNIT DT. Apr 28° 26 $105,100 
Twp. grav.rd.debt(add'l) 321.610 
Assess. val. real estate. __27,670.940 
Assess. val. personal 8.759.765 
Other assess. property. __12,104.565 


seat. 
Bonds. 











4\%s 
GEN.BD.DT.July 31 '25- 


JUNE, 1926.] 


INDIANA—CITIES AND TOWNS 





185 





DE KALB COUNTY (Concluded). 
Tot. ass'd val. '25 (act.)_348, et 
Tax rate (per $1,000) 1925____$6.9 
Population 1910, 24,054; 1920, 55 600 
NT. payable at Co. Treas. office. 





DELAWARE COUNTY. 

The county seat is Muncie. 
BOND. DEBT Dec 31°24 $119,637 
Gravel road debt (add'l) 933,262 
Total ass’d value 1924 -107 ,813,730 
Total tax rate (per $1, 000), "18_ $8.00 
Population 1910, 51.414; 1920, 56,377 


DU;BOIS COUNTY. 
County seat is Jasper. 
tion 1910, 19,843. 
Bridge Bonds. 
5s '20 J-D { 34, 300_.Dee 15 °'26-'30 
{ 2,520. June 15 °27-'30 
Court-House Bonds. 


Popula- 


4s '09-'10 J-D $16,000__-__- 1926-1930 
Road Bonds. 
4148 26 FSS as 


BOND. DEBT Dee 31 ‘24 336.940 
Co. unit bonds (add'l)_-.- 359,660 
Gravel road debt (add'l)... 490,721 
Total val. 1924 (act val). 16,963,090 
Co. tax rate (per $1,000) 1919__$2.50 
Population in 1920 (Census) -.19,915 

NT. payable at Co. Treas. office. 
EAST CHICAGO. 

This city is in Lake County. In- 
corp. 1886. City purchases local 
water company. See V. 120, p. 109 

Water ponds. ; 
6sz’25M-N 1,9/5,000c*Nov 1 '26-'64 

Funding bon ds eS! 
6s '22 J-D{150,000--June 1 '27-"41 

| 17,000__.._June 1] 1942 
fepunding Bonds. 

5s ‘15 a 2 EEE 

444s'25 J-D 100. goo..June 1 '26°35 

Pe ark Bonds. 


6°19 J-. J $380,000_..Apr 15 1939 
- Building Bonds. 
BRP We x 1929 
GEN. BD. DT. June '25_$2,683,365 


Wee NG. Cncsweaeoeewes 1,998,000 
I eS 26.573 
Assessed val., real estate. 15,206,925 
Assess. val., personal. _..27,001,853 
Other assess. Pages - - 32,174,660 
Tot. assess. va > (act.)- 7 Sale 383 435 
Tax rate (per 31,000) 1925--- $10.00 
Population in 1920_.......-.-< 35,967 

NT. payable at Treasurer's office 


EAST CHICAGO ny DIST. 
5s '09 F-A_ $s5,000c...Feb ‘'27-'28 
44%s'15 M-S___ 0,000...-- Sept 1926 
5s 23 M-S 200,000__.-Sept 1 1943 
5s °24 J-J {100,000__July 1 °30-'34 

\600,000_.July 1 35-44 





Refunding Bonds. rears 
4s ‘09 A-O $9,000c -.--1926-1934 
58°18 J-J 120,000 ..--- 1926-1933 


4148'25 M-S 300,000 Sept 1 *31-"40 


GEN.BD.DT July 31 °25_31,353,000 
Assessed valuation 1924-$73,475.270 
School tax (per $1,000) 78 25. ~-38.80 
Population in 1925 (est.).....- 45, 000 


INT. on 5s of 1909 at Halsey, 
Stuart & Co., Inc., Chicago, and on 4s 
of 1909, 5s of 1912 and 4 44s of 1915 at 
First Nat. Bk. in East Chicago, Ind 


ELKHART 
This city is in Elkhart C ounty. 
Water-W orks Konds. 2 
4%s'25 A-O0$925,000c*_Apr 1 '30-'75 
(For maturity see V. 120, p. 3096.) 
Funding bonds. a 
4s ‘17 J-J 350,000c__.Jan 1 1937 
be ire L auipment bonds 
°20 F-A $25,000_..Aug 16 1940 
* municival Building Bonds. 
. $75,000. $5 ».000 yearly 
BOND. DEBT June 1 26. 
Water debt add’! 
Floating debt add'l)... -- 
Sinking funds--- 
Assess. value, real estate - ~ 23,950,000 
Assess. value, personal. _ 16,100,000 
Tot.ass'dc val.'26 7O%act.. 40,050 yr 


925,000 
20, 000 
29 S51 


yi rate (per $1,000) 1925-_-- A 
Pop. 1910, 19,282; 1920 34.3 ‘3 
txt . on 4s payable in Elkhart: on 


34s at the Central Trust Co., Chic 
ELKHART COUNTY. 


Goshen is the county seat. 

Poor Asylum Building Bonds. — 
4\%s' 24 J-D)$40,500- June 15 '27-"% 35 

45,000. Dec 15 ‘26-35 

BD. DEBT May 13 '26- $2,207,775 
Assess. value, real estate. 63,496,300 
Assess. value, personal__ 42,659,819 
Total Asse sssed value 1925 

(80% actual aid _106,156,119 
State &C oO, tax rate per $1,000) 

oo ae $5.50 
Po ulation in 1920 (census) __56,354 

tN T. payable at Elkhart County 
Treasurer's office, Goshen. 


| ee SCHOOL CITY. 
3 '20 M-S)$60,000_Sept 15 '26-'27 
19,000___ Sept 15 1925 
5\s'21 F-A $50,000. Aug 1 '28-'30 


54821 A-O |40,000_.. Oct 1 1930 
\35,000....Oct 1 1931 
54s'21 A-O /15,000_....Oct 1 1931 
10,000_....Oct 1 4a 4 


5s J-J 15 100,000_Oct 15 '32-' 
5s '24 M-Sj 45,000c.__Mar 1 i934 
1100: 000c.Mar 1 °35-'36 


5s J-J 50,000_...July 1 1937 
40,000 _July 1 1935 
5s 24. M-S15 30,000c_Sept 15 1939 


Refunding Bonds. ae a 
5%s'21 J-J_ 360. 000 July 1 '27-'29 
BD. DEBT May 1°26... $674,000 
Assessed valuation 1925- -39,150,396 
Sch. tax rate (per $1,000) '24-$11.20 
Population in 1920 (census) __ 24,277 

NT. at First Nat. Bk., Elkhart. 


EMORE SCHOOL TOWNSHIP. 
This township (P. O. Elmore) is in 
Daviess County. 
School Bonds. 
S08 BEB WOR sececsoans 1947 
$39. 000 


$130,000 | 


fot. assess. val. '24 (act.)- 
Sch. tax rate (per $1, 000) 53° 90 
) Population in 1924 cS = 200 


ELWOOD. 

This city is in Madison County. 
Inc. as a city April 27 1891. 

Refunding Bonds. 

$3,000c._._June 1 1927 

58°21 J-D 8.000c_June 1 *28-'29 
10,000¢e_June 1 °30-’31 
56°23 sa $15. 000, - June 1 1925 
GE N.BD.DT May 31°26. 


$39,000 
Assessment debt (add’l) - “20'000 
Sinking fund (general) ‘ 7.251 
Assessed value. real____ ~~ 4.558.490 
Assess. val. personal..__~- 4.743.745 
"ot.ass'd val ‘25 act.val.)_ 9,302 235 


Tax rate oe $1,000) 1925... $11 20 
Population 1910, 11.028: 1920_10.790 

INT. on 5s at Nat.Shoe & Leather 
Bank, N. Y 


ELWOOD SCHOOL CITY. 

This school city (P. O. Elwood) is 
in Madison County. 
5s ‘22 2 F-A $35.000c_Feb 1 '29°35 
ts ' J-J 20.000¢ - 1926 1930 
BOND. DEBT Mar 1'26. $55,000 
Total assessed value 1926-_.9.360,235 
School tax rate(per $1,000) '26 $15.00 
Population (est.)........-..-- 11,000 


EVANSVILLE. 
Evansville is the county scat o! 
Vanderburg Co. Incorporated 1847. 
Town of Howell annexed Jan. 3 1916. 
Park Bonds. 
§s'22 A-O! $30,000cApr 1 '27-'28 
\ 25,000c__Apr 1 1929 
Public Improvement Bonds. 
§s'22 A-O/3$40.000c_Apr 1 '27-'28 
\ 25,000c_..Apr 1 1929 
Water-Works Bonds. 
§s'22 J-D$110,000c_June 1 '27-'37 
5s '23. M-S 270,000c_Sept 1 °30-'39 
Reiunding Bonds. 
4812 J-J $647,800c..._Jan 1 1932 
48°12 J-J [484,0000e_..July 1 1937 
1441 ,200ce.._July 1 1942 
BOND. DEBT Jan 1 °26.$2,053 306 
Water debt (included) - -- 773 OO 
Assessed value, real estate 33 266 440 
Assessed value, personal. 96 015.430 
Tot.ass’d val. SG (act.).129 fom 870 
Total tax (per $1 ,000) 1926.--.$9.50 
Pon. n 1910. 69,647; °20 ----- “85.264 
NT. on refunding bonds at Chase 
Nat. Banx, N. Y., or at Mercantile 
Trust & Savings Bank, Evansville: 
on others at National City Bank of 
cvansville. 


EVANSVILt 3 “SCHOOL Girt... 
4s ‘14 A-O $72,000. -....---- 


ts @ 15 J-J “80 000.-July 6 5A 35 
18°14 J-D *4.900_...Dec 8 1929 
is ‘18 J-J 300,000.-Aug 1 '26-°38 
oreeae A 0,000... Feb *27-"32 


J15 340,000e- July 15 °26-42 
A15)5609.000_Feb 15 '27-"42 
70,000_..Feb 15 1943 
44s °25F-: 390.000.-Aug 1 '30-'44 
4\48'26 rs 300,000_.Apr 5 '32-"46 
BOND. DEBT May 1'26 $2,207,400 
Assessed val. '25 (act.)..128,757,400 
School tax (per $1,000) 1924-__359.10 
Population in 1920......_-- 85,264 

INT. on bonds marked (*) at the 
Mercantile Commercial Bank of 
Evansville; (a) at the Farmers & 
Citizens Bank, Evansville, and on 
others at Nat. City Bank, Evansville 


FAYETTE COUNTY. 
Connersville is the county seat. 
County Impt. Bonds. 
alter $8 0O00.May 15 '27-'34 


ore 


ie 
a 


9,000.Nov 15 '26-'34 
eae eee 15 1935 


County bond. dt. Dec. *24 $22,000 
County Unit Hy. dt. fad’ 1) 75.768 
Gravel road bde. (add'l).... 53 412 
Assess. val. 1924 ...--.-- 253 591 


192 
Tax rate (per i ,000) igs a, 38 
Population in 1920 (census)..17,142 
FLOYD COUNTY. 
County seat Is New Albany. 
Funding Bonds. 


48°10 J-J { $30,000c_Jan 1 '27-'29 


| 20,000c_..Jan 1 1930 

County Infirmary Bonds. 

4%s M-N$14,000- MXN N 15'26-32 
Corydon Pike Bonds. 

5s Apr $6,400..Apr 1 °27-'30 

6s s-a 7,000.-Apr 1°27-'40 
Road Reoair Bonds. 

6s M-N $1.000-May 15 '27-'41 
County Road Unit Bonds. 

6s M-N $135,.000.May 15 '27-'41 

6s M-N_~ 64.000. May 2 25 “27-42 

GEN. BD. DT. Dec 31'24 “$ii3 +,200 


Co. unit bonds (add’l)__- 439.763 
Gravel road debt (add'l). 425.131 
Tota! assessed value, 1924 25 190,775 
Avge. tax rate (per $1 000) °21.$25.18 


Population in 1920 (c ensus) . 30, 661 
NT at New Albany Nat. Bank. 


FORT WAYNE. 
This city (incorporated 1840) is the 
county seat of ig 3 a 
Refunding RR. 
4'48'13 A-O$140. Oe tat 10 1933 
Auditorium Bonds. 
48°17 A-O/375,000c__Apr 10 1927 
: 1107.500c._Apr 10 1937 
Fire Dept. Equip. Bonds. 
4° ‘Y 20 J-) $145,000 June 1 1930 
treet Paving ps ds. 
6s 350 J-D $35, 0. .-- June 1 1930 
River Impt. ne 
68°20 J-D $51,000._June 1 
ame 14 °35 & °40 
Land Purchase Bon 
4448 18 M-N *8$90,000c_ =, 4 1948 
6s °20 M-S *52,500..._Sept i 1940 
** Water-Works Refunding Bonds. 
8,000_Nov 15 °26-'37 
4%s"19M-N} a: 000... Nov 15 1938 
‘000... Nov 15 1939 


_ £%8'20 J-J {$50, o0- -jan 15 '27-'38 


Jan 15 °39-'40 


4348'26 M-N 50,000e May 15 '27-'36 











427, Pe | BOND. DEBT May 1 '26 $769. 000 | by -3{ SCHOOL CITY. 


Water debt (incl.)____ 4.40s'11 J-D $60,000c....Nov 1 1933 
Assessed valuation 1926. -218 000 B00 | 48 ‘15 J-D 50,000 
Tax rate (per $1,000) 19-5.. $20.50,5s'°19 J-D 205,000_..Dec 12 1929 
Popul'n 1910. 63.933: 1920. 86.54! >| 4.4s ‘22 J-D 150, an ees ‘1 1942 

int. on refunding railroad bonds | 4}48'22 F-A 183,000_.._Aug 1 1942 
t U. 8. Mtge. & Trust Co., N. Y. 


> 


Ste 


bite 23 F-A 150, 000_.--Feb 1 1943 
on auditorium bonds at Tri- ‘State |4) %4s'23 A-O 346.000c__-Oct 1 1943 
Loan & Trust, Fort Wayne; on bonds igs 24 J-J_ 150,000c.__July 1 1944 
marked (*) and fire ee el aie A-O 150,000c_..Oct 15 1944 
equipment bonds at First National | 4'4s'25 A-O 300,000c__-Apr 15 1945 
Bank, Fort Wayne; on paving bonds Refunding School B onds. 


and water-works equipment bonds at | 4%4s'22 F-A $75,000c_ 
the Lincoln National Bank. Fort |41¢s'25 M-N175.000¢.. 
Wayne: on others at the Old — | ; 4s 26 J-D 300,000__- 
Bank, Fort W ayne. — 30) 


sone WAYNE SCE SCHOOL ean 
"12 J-D 13.000c.June 1’ 
is "14. F-A 105,.600c..Feb 14 55-3 
4s ‘16 J- A 100 .000c_July 15'26- 33 
A 860.0 we_..Feb 15 1927| GILL SCHOOL TW. TWP. 
'23 A-O 950,000¢ Oct 1 26-"43 This township (P. O. New Leba- 
ae s vg M-S850.000ce.Mar 1 °27-"45| aon) is in Sultivan County. 


_Feb 1 1937 
_Nov 1 1940 
June 1 1946 
ND. DEBT June 1 '26.$2,294,000 
pelt valuation 1926 139,244,070 
_| Gases about 50% actual val.) 
School tax (per $1 000) 1925_..$11.40 
| Population in 1920 (Census) .-55,543 


4498'25 A-030/ 36,.000__Oct 30 1926) school Bonds. 
\836 .000 Oct 30,'27-45 0) ined "S5 }, 690. June 15 '27-"30 
4\6s8'26 J-D 120.000__June 1 '27-'46} . Kaen 7, 


BOND. DEBT Apr 1926- $3,784,000 
Assessed valuation 1924 4 $5.400- June 15 °27-"35 
(about 80% actual) _ -218 400.000 SONT. DEBT July 31 '25 $66. 600 
School tax (per $1.000) 19.5.. $8 50| Floating debt (add'l). ____- 9,100 
Population in 1926 (est.)___.102,500)| Total assessed val. 1924___3, 425. i105 
INT. on 414s at the United States| Total tax (per $1,000) 1920__-$18.00 
Mtge. & Trust Co., New York, on 
.| GOSHEN, 


others at U.S. Mtge. & Tr.Co., N.Y 
—— This city is in Elkhart Co. Incorp. 

FOUNTAIN COUNTY. as town May 1831: wf May 1868. 

Covington is the county seat. Fire Station Bond 

Bridge Bonds. 5s '24 J-D {53. ,000_- Tune 1 '27-'32 
6s '20 J-J $180.000__July 1 '27-'36 3.000. _ Dee 1 '27-'32 
BOND. DEBT Dec 31'24 $207,240 Water, Light, Heat & Pr. Bds. 
Gravel road debt (add'l)_. = 297,.471|5s '23 J-J $10,000c_Jan 1 °27-'34 
Total assessed val. 1924__36,238,420 Refunding Bonds. 
Population in 1920 (census)..18,823|6s’°20 J-D  40,000..-._..------- 


Fynding Bonds. 
FRANKFORT. 4s ‘07 J-D $12,0000¢_J&D ‘26-29 
This city is in Clinton County. Cemetery Bonds. 

1, riectric L ight Bonds. \4 Oe Or See 

‘18 sa $15,300c__Jan 1 '27-'29)| City hall bonds & warrants $9,500 

Ne DEBT Dec. 31 ‘34 $210.9 10} BOND. DEBT July 31°25 f 
lotal assessed val'n 1924 14,654,615) Floating debt (add'l)_._._. 43,662 
Population in 1920 (census)..11,585 ' Assess. val., real estate... 2,538,580 


ane , Assess. val., personal___. 6,305,431 
FRANKFORT SCHOOL DIST 


“Retunding PCa om 








Of 
6 





Other assess. prope rty . 4,400,580 
4%4s'15 J-S. $7.500_._-Jan 1 1929) Tot. assess. val.(act.) '24_ 13.244.591 
§s'21 J-J 180,000_-Jan 1 '27-'38 Total tax rate(per $1,000) '24_$11 .20 
58°23 J-J 60,000__Jan 1 '39-'42 Pop. n 1910, 8,514; 1920__...9.525 
BOND. DEBT May 3'26 $247, ae 4 NT. at Salem Bank, Goshen. 
Floating debt (add’l)___ _- | a 
Assess. val. 1925 (act.)___14 813 ‘395 | GOSHEN SCHOOL CITY. 
School tax (per $1 .000) “1925_.$15 00 This district (P. O. Goshen) is in 
Population in 1925_....._.--- 13,000 Elkhart County. 

INT. at American Nat. Bank ‘and/| School-Building Bonds. 
the Farmers’ Bank, Frankfort. §s‘°22 J- ad | $90 .000¢c_July 1 *26-"34 
140,000c_ July 1 °35-"44 


PRANEKLIN COUNTY. BOND. DEBT Apr 28 '26 $230,000 
Brookville Is the county seat. Assessed valuation 1925 3,116,077 

4s '11 J-D $25,000c_J&D 1 '26-'30| School tax (per $1,000) 1925- - x 39 

(Part each six months—V .91,p 1790) | Population in 1920_-._______ 4 9,525 
Court-House Furniture Bonds. NT. at City Nat. Bank, Goshen. 


48 12 J-D $4,000c._.3 & D 26- 29) ne 
Bridge Bonds. GRANT COUNTY. 





pia 44; eee County seat ts Marion. 
J-D /1.000._- June | 1927 Bridge Bonds. 
13°600. Dec. 1 '26-'27|48 18 Jan $20.000____- 1926-1930 
+748 PS dl ere | BOND. DEBT Dee 31 '24 $21,000 
BOND. DEBT Dee 31°24 $93,020 Gravel road debt (add'l) __ 543,861 
Gravel road debt (add'l) 323 663 | Tot. val. 1924 (act. val.) 82,254,660 
Tot.ass'd val. "24 (act.)- 19, 553 645 State & Co. tx {pee $} 000) "22. . 50 


State&Co.tax (per $1,000) '23-.$6.10, Pop’ pt t0. Bt 426; ---51,353 


Populetion. in 1920 (census) _.14,758 INT. at Co. Penarets office. 


REST payable at Franklin 
County Nat. Bank, Brookville. \GREENCASTLE SC SCHOOL CITY 


FRANKLIN SCH TOWNSHIP This township (P.O. Greencastle) 


This district (P. O. Roachdale) Is let in Putnam County 
in Putnam County. if School Ponds soe); ' Q 
atte ie iY 8 500. I&II 1926-"31 4 138'25 3 6, 20 ~ ““Suly 1 i 1934 
POFAL DEBT July 31°25 14,500, 4148'25 J-J_ 46,973.94. Jan i 1943 
Tot asses. val.24/100% act.)3.564.390| | School Bonds (City). , 
Population in 1920 (census)...1,855 | 448'17 J-J_ $33,800c___July 1 1937 
pinta Pelt 4738. 23. oy ah 00¢ - -Jan 1oas 
| $'25 8.026 .26 an 194 
FULTON COUNTY. \ POT 
Rochester Is the county seat ae ley disaic _- aes — a ty 826 
BOND. DEBT Mar 27 '25 None! ‘Township district_____- 93:973 
Co. unit road debt (add'l) 409,436 Total assessed value, 1925: ; 
Township debts (add'l)... 396,678, City district._.....___- 6. 246. 865 
Assess. val. real estate... .24,910,390 Township district... ___~ 76,174 


Assess. val. personal and 
corporate stock. _...... 12,352,150 
Tot.ass'd val.'24(act.) 37 .262 540 
State&Co.tax (per $1,000) '25.-2.95 Population in 1920 (census 5,473 
Population in 1920 (Census)..16,478 ' , collin eee 


NT. on 4%s at Am. Ex. Nat.| GREENE U 
Bank, New York. | COUNTY. 


Sch. tax rate (per $1,000) igzb:. 
City district eee, | 
Township district - s« Ose 


| Co _y seat is Bloomfield. 

Gravel road debt Dec 31 '24: 

GARY. GR $455,220 
7 city is in Lake Co. Inc. July I as a 467,517 

14 1906. Assessed value, real estate 21.) 903.7 35 


Park Bo nds. | Assessed value, personal. 
4%s'13 FA $50,000c__Aug 29 1933 Other assess. property — - 33 15°560 
4%s'13 J-D = 20,000c..Dec 15 1933 | Tot.ass'd val.(% act.) "24 36,054,405 
4%s'l7 Feb 60,000c_.--Feb 1] 1937! Popul'n 1910, 36, 873; 1920; 36.759 


6s + oe oad oO oes -July *29-" 39) pes cali 
,,..Wue $35,000 each 5 years.) GREENSBURG SCHOOL CITY. 
6s '21  F-A 100,000c -. ..1929-1935| ‘This district is in Decatur County. 
4%{s'23 J-D 150,000c June 1 "28-"41| School House Bonds 
(For meu Py 5 JS. Pp. +g ($3.060c _Jan 1 1930 
40, -May 15 °36-"38 53°22 J-J 4 2,500c___Jul 9: 
5s '25 M-N420,000-_-May 151939 °°” Peper - “Seay ¢ tase 


| 2:500c_-_Jan 1 1931 
90,000.May 15 *40-"42 School Retundins Bonds. 
Pa a's ight Bonds. 4.48 14 000-__.- °27-"34 
10 J-J_ = $2,000¢ _._.1926-1927 BOND. OE BT Dec 31 ory $82,000 
» Water Bonds. », | A8s'd val’n 1924... . -6,689,010 
Se °15 JJ §$7.000c ..... 1927-1931 | School tax rate (per $1,000) '22- $9. 60 
Refunding Bond Population in 1920_.......... 
5s'22 M-S $89 0000 ---- 1926-1935 iNT. on 4. 48 payable in Indiana 


o '225-D15 125-000, mi: Se 15 ‘27 aot oo at Indiana Nat. Bank, and on the 
Oo other issues at the Union Trust Co., 
4%s'23J-J15 40,000cJuly iB "36-59 Greensburg. 
olice & Fire Dept. Bonds. a 
4%s 11 Oct $50.000c_ bes 16 193] _GREENSFORE SCHOOL TWP. 
‘ire Station Bond This township is in Randolph Co 
4%s'17 July $28, 500c. "July 20 1927) BOND. DEBT May 10 ‘26. Mt 000 


Ward DEBT hme gaa $1, ae rr pape. value 1925 ‘act )-- Fi 13 oe 
ater debt (inclu » Sch. tax rate 1,000) *26__ $8.6: 
Assess. debt (add'l), about-1,200.000 estat, = a - 
Sinking funds___.______ 2 HAMMOND. 


Assess. val. 1925 (act.)- 
Tax rate (per $1,000) 19 a 1884 
Population in 1920_..._._.__ 55 378 Incinerator Bond 

T. on 4s and 4\s at City Treas.|5s'25 A-O $22,500. ‘Apr 15 '27-"35 
office; on Police and Fire Station bds.. Real Estate Purchase Bonds. 
at First National Bank, Hammond. .§s '23 A-O $25,000c...Oct 1 1933 


a city is in Lake County. Inc. 











— 
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HAMM Raed 
Saipadine ten aati State & Co. tax (per $1.000) "25.85 60 | INDIAN 
4348°15 = Pah. N __ Pop'n 1910, 33,177: 1920 "43.4 | APOLIS SCHOOL DIST. Gravel ro: add’ 
434915 <-. $33.000 Nov 1 1935 ---43.9 This district includes the whole of Ca=h. road debt (add'l).. %715.690 
} oot $75,000.-Mar 1 ‘27-41 gow the city of Indlanapolls. * oe band 70.570 
p ark’ Bond arch 1 «192 This bie aieeting Bonds. sapees. Van. Fe al estate 95 590 150 
ds s untington C 8°00 J-J $100 ’ . Value personal 4°719. 
4uel4 $20,000. ...June 1 1984 vie dey Dept. 17 18 1848; organizes | "9 J-J et pope. July a 028 Other assessable property 3456300 
: = 1 .OOU May 1 1935 a city Sept. 17 18 Ed ey 5 Ass'd val. °25(100 "32'765.97 
56°22 M-N 15,000.May 15 27-'32 ,, sewer Bonds. 7 3s" FSS Iho be. Bqnde, Co. tax | per $1 000) 192 ele oe 
5s *22 F. A Aue 1 25°32 {ueo! J-D3 77.400. Dec 1 *26-"6 School. Real E & io ee... 1942 Poputation in 1920 (Ce oa “i3 O61 
Fir 3 18.000 Sept 15 '26-"32 chrest’ “L ightne Bonds. 3%s'04 J-J $600, be Jul I 1 lond s NT. on bonds at Second N 51 
ire  Daoartmont Bonds. 4%8'16 J-D{ $5.000 Dee 10 '26-30 4s ‘11 J-J  75.000c_July 1 re BH Bank, New York City. at. 
6s 2 910 Vv 1 1937 ., 908. _D ‘ 49°15 J-J fi T- — 
os 4! -A 15,000 \ug 1 ‘26-30 ,_ Park Bon oe ei es SD 133. 0000- Des 1 43-44 JAY COUNTY. 
M-N 8 O00c May 15. 27-'30 5s °20 Bend a N00_Feb 15 °27-"B5 3 65°16 J-J 150 0000. Dec 1 edi a County seat is Portland. 
" . 1 000-May 15 °31-3 Fire-Station Bonds. 3%s8'16 J-J (50 n00e. Jul 4 T >i ro rAL DEBT May 1 °26 N 
re orks Retundia Bonds. 40 gration, Bonde a 1 -27--ay 50.000e---July 1 1947 Gravel road bonds (add'l). $598 494 
W ater-W. = ome ; Mar 1193 queen & I izht Bonds. ‘ : 3\%s'17 2 (25 ripe ~ A 1 ‘oa? | Se — 'd val. 1925__-_-— 37 600. poe} 
6s orks Bonds 68°14 Aug $22,500_A 7 "9¢."9 0'000c___July 1 1948 ateX Co. tax 000) 
2 Le S79 + 1.000 -Oe t 15 °26-'5) gh D. DEBT. kr 2 39 26 ye 2 nh 44¢s°19 A-O 400. ae a : Heed Population ia OO all ag “oh 5i8 
a" <6 > »,000 ar 1 '27-"29 Totasses.val”. 100% ) 73 } | 4 8°19 J-J yey c wk , c = 
BD DE b r 150 QO0O Mar 1 *%0-"5 Total tax (per $1 000 “2: ee te 4%s'20 A-O 295 ONE. uly yp JEFFERSON COUNTY. 
W tor Ju a 1 '26 $1,244,000 Popul'n 1910, 10,272: 1920, 14,000 4%s'19 S-D 70 Wig “eo is 1 eae Bridue Bonds. county seat. 
Ares. debt (ado 2 408) "tet: ac iy Tremurersomice. | 4202 M-Em eas 13 1 80, BoD 30° fo.g 
PS aSSes ..Vil 25 }OOact.) TO 07 t 385 4 , ‘90 I-D] & =e ; acer a 2 i ‘ E pr 29 . oF z : 
Tax rate (per $1 000) 1928 +--810.90 SUvaamsan te woe oanacy 4385-0 1.043 ihe dune 15 1940) Qeural ed Ronee, add pie 
op'n, 1910. 20.925 1920, 36,004 itington Is the county seat A820 A-O 1.050.000c_Oct 20 '26-: a cae Coe estate. __11.470.655 
INT. at City Treasurer's office oy a i hie Court House Bds. 58 "21 2.017506. Oct 1926 39 Fv sega Af oa oon OE 090 
sities 725 at J~ $50 ,000c~.--- 4%4s'23 F-A 0 N00¢ J a tale’ ae . operty 99 006 
GEN ooo cnegnacges 4 {60,0000_June 2 °27-": Tot. A ~ 22000 
HAMMOND SCHOOL CITY. Geach ad debe anh. 960837 '135;000e-June 20 27-"$8 gtatekCo tax! 25 (80 7oact.) 17,709 745 
by 21 _ $421 .000..-Aug 20 1941 Sinking fund. ne “7 537 | 4%8'23 ss SOc Oct 18 °33-'42 Population in 1920 (Census) . ; op 00 
“od - $35'500 --May 14 1940 — val., real_.._..- 39.644 600 eae 1700000620 t SRR sdadehsaiaish ifrensurer’s office. 
nd + 20,500_.-Apr 20 1936 / ssessed val . . -* 4 0) RAL) Ne. et "49-°55 
41 3 s 149,00 0. ..June 20 1932 Other pr kd W renal. . dg 434 th 4s °25 ,\-O suo. Sone Oct 1 '35-'44 JEFFERSON SCHOOL TWP 
{4s .-- 1'520 jan 7 192m Tot. assess. v7 he ete 7 260 23 540.0000 ._Oct 1 °45-53 This township (P. ¢ ey . 
5s '23 15 00 <5 as. : al. 1926 (act)59 551 930 110.000 Oc ae. | Gre C p (P. O. Upland) isia 
fundi 1) QOD - - 1937 State&Co.tax(per $1,000) 26. -$6 04 Annex Sch y f ; et 1 1954) Fe ant County. 
‘ efu nding Bonds. Population in 1920 (ce 7 26 ¢ oo sida. Bonds. 23 J-J $94 500c 
is ‘21 $110,000 __ Sept 1 1926 INT 920 (census) --31,671 | 4 Ete yc .. ow 1020 BOND DEBT Apr 28 26. $94,500 
Ss 56.000 Mav 14 1910 i . at Mercantile Nat. Bk..N.Y. Lib 9 00 IC 1426-192 Assessed val'n 1925 as 6 Tone 000 
s 165.000... Dee 10 1933 aay 1 {ibeary, Site Bonds. School tax rate(per $1 000) "35 Rap 
SS) 22 000 ) = 104) _ o-3 31.25.0000 Sept 1946 INT. : i Se. a 
Funding Bonds. \pre 15 1941 HUNTINGTON SCHOOL CITY 1 15 J-J 590.000 Ae : +r. Upland. at Upland State Bank of 
BL oe M-N $6.000c.May 15' 27-28 5 SP Fe Building Bonds. , Building. Refunding, &c ie 
5 2 oo re . gut = 8S 22 - } ‘as * =i { “. 
Asses ~~" in 8 (a 24 ? $1,272,000 4s °25 i $128,000..Feb 1 '27-'42 | 4%48'20 P- A300" 00. “free 10 140 aaa eaieiie SCHOOL TWP. 
: - 8 544 355 --- tas ‘ =< . e t 
Sch. tax rate (per $1. 000 ton oes High School Bonds. --- , et aw Territory Bonds. i) lipion pier P.O. Kempton) is in 
Population in 1426 -” 79 200 44s > A-O $63,.500cPart yly Oct 22 : 25 33 F-A $3,000c¢_ Feb 1 1927 &79 000_M: @ samp ve 
scans gts 18 F-A_ 25.00)..Feb 1 Moat AL eB OE a gt i! bs '21 Sod 945 0002. D&S 1 26°33 
HANCOCE COUNTY SOD. DEBT Mee B28. $274.500 | Flondag do May 17 '26.$10,918,820 Denno ete Cte 
Greenfield is th oe ASSeSS. Vi al. 1925 (actual) _21 9914-3 Floating debt (add'l) ae 60). 000 BOND. DEB Tulw 1 1933 
Court- -House . seat. nee tax (per $1,000) 1925 "$il wt geen valuation 19 5 A44 191 040 Total asse my Mh pg A 5 =, 377.008 
5 *opulat ‘ ax rate er $1.0) e f : on o'Sel 945 
a ay ed . . get: . L ast bond ‘2s < peeahicnes 1920. wc ccccce- ] 1, 000 Populat ion per sige ")) Loe aA 450 JEPPEBSONVILLE. - 
death pr 28°26 $75,000 cecagicciitd Pop'n 1926 ed tae e+ 4h This c 
Total asse if i9 6 4] ) (city directory) 76 000 city Is In Clark Count 
( : - 274.360 HUNTINGTO NT. payable at W ; Retundt de 
Po ulation ‘ et 000) 19-6 37.76 This place iy Rs pete Ly 4g & ©Oo., New York wiatow _ kame 43 - _ Cte Gonds. 
pulation in 1920 (census). -17,210 | 5a 22 F310 $56,000 5,192 ir Trust (o., Fletcher Amer. Nat. Bk.. i 22 73 500... 1927-1942 
at Winslow. I payable in New York (For maturity see V f-1933 | Indianapolis; Merchants Nat. Bk. BOND. DEBT July 31°25 1927-1942 
anier & Co. ON ep 115, p. 1122.) | and Mar : _f Nat. Bk. - y 31°25. $235,500 
HAN * “yf rie BT, July ; 31 °25- 91. 509 srion County Treas. office pases. val. “24 (4 act.)- 7.658 755 
OVER SCHOOL TOWN ot. ass'd val. '24 (act. “eet. - 331 "660 IN " y tax (per $1,000 1924_. ; 
ood! ) eae ye 
| ils township isin Shelby © SHIP. a Oe 795'660 | INDIANAPOLIS PARE DIST. Population in 1920-———— —--—- fi3i08 
; IND i dmg} Apr 30°26 =©6$67,000 CNDIANAPOLIS. 414821 J-J 25 0 0 _ 27 47 Treasurer's often a ~~ Chios aaed 
ae Sa 925 (act.). .3.737 445 ndianapolis is th . . Ga °2t Jul ar Oi = oi- 9] “ cago 
S« tn = svete 1 s the cot ‘ - J SH .O9 go STs 
Population. 1920. se nga ome soo en. 17 1na8 Original om = Ss 285 ‘¥ ie 54.0 i) =<Gune 757-44 | 9 JEFFERSONVILLE SCH. cITy. 
pote ge W) 38: present charter 1905 le 15.000_..Des 15 1926 $15 $30) 006 
ae On June 20 1922 an dane i a) 4'4s'21 J-J My tye! See De 15 1926 BOND. D Din sg°°7 
HARRISON SCHOOL, TwE. Sines anno ahs ea | Guat y $= M1045 | BOND. Bien duly Bi 8 94 0 
A ye Ei erre Haute) Hyg Ripple to the city was 4! be 51 .t o8 N00_.-Jan 1 27 43 Sch tax rate (per $1 000) “34 3) FY 65 
a ee House Impt. Bonds. General Impt. Bonds 4'48'21 J-J Ay te —_ 1 '27-'45 Px 7 FL 1920.......... 11,00€ 
ry 4°25 v3 1336 oe July l 37, 34 4358-23 J-J $28.000___Jan 1 '27-"54 aise 313-3 281510. Jan So ae ville. — rt Nat. Bk., Jetlersoe- 
749 20 IS 10 J "40 525 JJ. °13'000.~ Jan 1 '27-'39 | ag*ao 93 14:599...Jan 1 °27-'53 , - 
BD. DEBT M: “s 500.5 Jan i jon) sew age Disposal “en te sled be - 22 We 60,000 me 1 1927 cae ese COUNTY 
Total ass ye ag 500 2 ~ee $200,000.22. OS 22 Jn 45.000_..June 17 1927 The c oak tn Wie 
Sc ‘hool tax pe r $1, ',000) 19 -4 567 120 Municipal Garage | Bonds. i ss 7 110 OND. - — MOT 4h GEN. BONE “DE ur. a ieee 
Population st 925. -.39.32 g8°25 10,000c..Jan 1 '27-’37 | fe 's 22 J-. 80 ON0c._Jan | 27-4 Grav. rd. bds. Apr 28 ' 56.” $3: 6. 
ia TO. 1%! lrack Elevation Bor is eon oF 58°23 J-J 231.000c__J: <f-, 72) Assess. val y2 5. $326,349 
——___ 4s 16 J-J  $50.000C.__Jul oe = I ay Hl 4 Fy I lt Be Ls LA ct By aM oy 13 415.790 
HARRISON SCHOOL TWP. 15 J-d e508 Poe-- ey 1 Teen | oe a8 55 (Se'tnne be Stcan edi neg Pisin dee Sie ae 
1 Rg demeary 4 (P. O. Bluffton) is ? 44s'21 J-J 315,000. —— ’. i) m0 58°23 J-J 124 O000e. J: a 1 12f-,40 ation in 1920 (Census)..13,280 
ba cone ¥ Dounty : i Memorial Bonds. 7-47 5s "23 J-J 190000. Jan | 57. *ae KENDALLVILLE. = 
scleral 3 000s --MLN ont i ita . 1s 600.000..Jan 1 1927 : 34 13 138 00 le- Jan 1 3-40 This city is in Noble County 
" > gone 133 onds. 927 | 58'24 J-S 102.0000 - EY: EI ic Licht ounty. 
6s '20 M-N i 000e M: ay It 5 27 30 suo IJ fo. 1 1936 5s a J-J 390 nine 5 Rt or 6s pgoctetc tight & Water Rents, 
BOND. DEBT fuly 31 ov 15 (20-30 | yoo9 110.0000... June} 1 1941 5a 24 F-55420 Ne. Je 2745) Be, I $5.000¢_Inly } an .'t 
Assess. value 1924 (act.) 1] $48,000 4148.22 J-J 345.00)--Jan 1 (27-40 448/24 M-S 266.000c. Jan 1 '27-°64| BOND. DEBT ee teen” ‘ean Onn 
5 edge 24 (act.) .10.390 515 4%48, 24 J-J 279.0000 . ‘D 27 4\%s'25J-J 8 » et > '27-'64 Tot. ass’d v: mpt VSO. - $95,000 
adie A000 14a gg Mae 20 (50. ta FA REED SY eiag ofan FEES Oy Be le i Deg 
rule ) ) If 20 (census). . 7.036 5 OO0e” 7 *27- 4148'25 J-J a" we ote 2(- 09) p reo~ be Si, ) “25..37.20 
st ie: and int. payable at ‘the Brides mE Pee ---July 11946 | 4148'25 T-S 5A 000 a oo ee “int. on git 4,951; 1920. 5.273 
idebaker Bank of Bloffton. 4! fi Fy $.000..Jan 1 °27-’29 45 poy J-J 60 0900. — . i | eeneuren"s fg of 1923 at City 
HAR , - ae sonds, econ 43°25 J-J 8.500. _ Js 50 At 6x seach 
BABSPORD Ctry SCH. CITY. 48 {14 J-J $150.000...-May 1 1943 1138'25 J-S 26.000 ~<a : an ‘61 KNOX COUNTY 
Tot neweeth og April1926. $25 900 is‘'15 J-3J 540,000... July 1 1940 4'48'26 J-J 39 0000 ~ 28-53 Tamnmier nak te Vine 
yn gee val.'26(act. val.) 6.326.440 49,16 J-J 68 000ce_._July 1 194¢ BOND. DEBT Jan. 1 26 r bd 28-56 CourtH s Vincennes. 
Pomulatic: per $1,000) 1925-..$11.10 oie 17 J-J. 50.000 --53 Y ater INT. at City Treasurer’ 3.090.500 4123S NEN TES Repair Bonds. 
pulation I te 6.183 4% J-J 87( 00000. July : Kha 4 reasurer's office. i wag re >, 000M N15'27-'36 
~ Deh “ Stree t Bond -« 7-°55 INDIANAPO aturity see V. 122, p. 2533 
HELT SCHOOL TWP. 5a 88 FF $21.500--Jan 1°27-"33 | Oat? Fy eres Pit... es ee eaet Bones ae 
Vermillen yas iip a . O. Dana) fs Ip oe 22 J-J 28 000..Jan 1° ‘O4_! 123 6s ‘21 J-D 350.000c_. Dee ry 1 39 co. BD. “DT. J “+. % Oo -M- N °26-'30 
44s'16 J-I S120 23 - 120,000 1927-1928 63°21 J-D 250 000c._Dee 3 1926 County uni a 
4342 16 J-D $12,000. -J aD I :26-'31 448°'24M-N {63.000¢ ‘Wow ay 4k 4148.22 J-J 470.000¢ ;De Rt + manag anit toed sone 
‘ 1 °26-" 8,000 Cone 448'23 J-J 7! “trey. ‘27-73 Twp. gravel road bon 248,000 
( ra , a O8 ‘ ’ 
sonP. oS EBT July 31°25 $52 000 Re irk Imororement Bonds, 1936 | 414s'23 J-J hy os gag 1 27 6S Dien ee roe bonds.. 1,058 .982 
Tax rate ss. Val. 1924 10 925. OLS 4s J-J $350, a Ja i 1997 4s'24 J-J 5880000 _J¢ an | °>9 4 Assess l vee bonds... . 68,247 
ax rate (per $1 000) 1922... $8.20 . Bouley ard on Salama 1 1927 4145 245-5 2! IE 000. mm Let Assess. 5 ae 850 050 
a $100-0006._-M 18°25 J-J__500.0000._Jai 927-1976 | Por asad vale 26 tact.) 66 297 850 
aaa et county. 43 " ; Harrison Road imot, Beds. Nir BD. DT.Ju June 1 58. 933/696 000 State & ‘cha a anGr’ 
1e county seat. ‘ 5,000. Ji gfund_. or 26 . 
*. 13 aD $158,000_July 10 '26-'32 Park Purchase Bonds, 1°27-'33 | Tot. assess. val., 1925- 616 aie 000 retin ha srecececocens $8.00 
ae DT. Apr 23°24 $190,000 §s'22 J-J $10,000_...Jan 1 1927 Total tax (per $1, 000) °2 6 3 830 eee 16,245 
Tot, assess. val. nd 1). 20'300 et 3 e-Department Bonds INDIAN - ew KOKOMO. 
assess. val. °24 (ac . 1 
fetch tlt eta Shin ay eaS one Set MPH | 9 ( OREEK TOWNSHIP. ascs'a6? Sify Sq COUN 
opulation in 1920 (census) - -20, 29) Sta tion House Bonds. 41 B P. D.No 2 fs in P uate os 9 Real Estate Bonds. eae 
at County Treas. office. 4s 97 J-J $150, ~ oe _Jan 1 1927 BOND. DEBT July 31 ° $36 450 + = oat an. --Jan 5 °27-'30 
HOBART. —_ City Hall Bond Tot. ass'd val. "24 (act 17 a “654. 00 ark Bond ijt 
ite Seare te ta t 348'06 J-J $300 .000e July 1 1936 Tax rate (per $1,000) pet. 54,000 6s F- AS 113, 509 Aug 10195 
Fur d in Lake County. 3%s8'09 J-J 600, 000c_.__J Ve Population in 1922 , 922__.$12.70 | 6s MeN 16 500... g 10 1950 
6s 2 8 BI 8 boc road Ripple Town ( Annes js on veer aneses 1,000) Sewer Bonds ($12, 500 ev %. Lay 
; 000... Apr 30 '27-"32 58/2 é ed) —- 500 ev. 5 yrs. 
Refunding Bonds. I 30" «i 32 o F 47, Dock. ae Jan 3 °27 ‘ "32 JACKSON COUNTY. 2 PAL DENT -Me *26-" $i 
oie & eS 63°22 M-S” $4.000-) Brownstown Is the county seat Sinking fund Jan 1°25. ” $265 100 
4 ectric Light Bonds. e-=" G0 se ow : 000. Mar iB *27-"30 Pa ab ae Bds. Assess. val., real estate. . 96.057 kan 
«, Water Bonds.” eee er eres ennee =: payable at Winskow F pt 4s ‘11 3 ve ee } 127-'29 . val., poreonal 717001080 
PF ded } he y= 27-": . assess. Vv: ona ++ Vp ++ te + 
* Improvement Bond piciceatin win gees Go. Tidianapolts. and Indiana Tr. EY FR 1°26 - - $22, 000, City “fas (per 81,000) rises 7 
ynds. BD. DT. J: a mds outst’g 38 Po ion in 192/ ap 
SOND. DEBT iow °36 7777 The city had’a sinking fand balance Assessed value, real estate.19.520 175 | Poputics ‘Oty Nas Den Rouene, 
Water bent dan 1°26." $57,000 gf $573 S401 dan. i 1926 Hance penmnees yaies. pesenss...i) 777 510| wo oc" --v eee cmmamit 
- . Cc acc ctcte 21.00% an. 1 1°26 s) n .ass'd val. 1925_ 31,26 ‘ TOT. 
jem — Gee H----.. 10 300 $9,078, 352 1 someon | outstanding er at o.tax(per $1,000) Og" "$8 2 30 wy a Case. 
foe tax pay uation 1925. -.5.000,000 sommonly known as Br al bonds oO peption in 1920 (Census) . 24,228 58°20 J-J onds 59 
thelr ate (per $1,000) 25.33.60 80nds.” These bond arrett Law T. payable at Co. Treas. offi 6s 21 J-D 7 ,990.-$2,500 yearly 
opulation 1910. 1,753; 1920, 2.375 92, abutting pro anes aoe» Sant lien oe 4% 5'23 A-O 40. ,000....Dec 1 1926 
HOWARD COUNTY obligations of the city. and are not | JACKSON SCHOOL TWP © Oetoaal "ee "2 y 1926-1935 
pcigkame Is the county seat. Fecrete oa, 1925 $644, 491,040 ga ete © le Warne Qoeaty as 1S 5" Ss Fl ara 
ONDED DEBT (per $1,000) 1928 20 | Towns ge City and Jackson -J_ $8),000c_J 
ae yA ° 2 own: ) . SoD an 1 - 
— oe oa Mar 27 ‘25. $477, ma ie Caen tae —1920, a, 104 ship Consol. School District. aneee agin Bonds. "27-34 
- 5 M-} yr ’ , 
Assenoed Value, real --37-198-240 160,204; tn No, 108-436; fm 1880. JASPER COUNTY. BOND. DEWT Apr 26°26. $362.500 
Assessed value other prop. 5.312.230 of 56; in 1870. 48.244. Territory | penn od is the county seat. | anes. Wk S178 288.) -40,871.1 140 
city substantia ily increased ‘Oe aoe outs Bonds. a on OF 000) 1925.__.$8.80 
000_ Jul on in 1920 (Census 3 
y 1'28&'32| ENT. at Citizens Nat. Bani. | ped 


T J , 
‘ot. ass'd val. "25 (act.)..84,031,980 tween 1890 and BOND. DEBT 
ND. Apr 28°26 $18,000: kom 
/ oO. 
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LAPAYETTE. 
This city Is the county seat ry Tip 


pecanoe County. Incorp. 
Water Bonds. 
§s J-D {$21 000__June 1 '27-'29 


112,000__.._June 1 1930 


Sewer Bonds. 

54s J-D {15,000- -Dec 1 '26-'31 
| 3,500- .Dec 1 1932 

6s J-D (30,000-_Dee 1 ‘26-30 

Park Bonds. 

5s J-D {| 3,000_...Dec 1 1926 
| 4,000_...Dec 1 1927 
4,.000_._._.Jan 1 1928 

5s J-J +415,000__Jan 1 '29-'31 
6,000__._Jan 1 1932 

3,000_..Jan 1 °29-"31 

5s J-J 2,000 __ = 1 1932 
4,000__._Janl 1933z 

BOND. DEBT May 1°26 $230,500 
Water debt (incl.)____--_- 140,000 
Assess. val., real estate__.22 356 635 
Assess. val., personal__..]1.600 805 
Other assess. property - 1.538.370 
Tot. assess. val. (act.) '25-35,495.810 
City tax (per $1,000) 19-5 $8.20 


renmatics 1910. 20. O81; 1920_22,486 
on water bonds at First Mer- 

chants’ Bank; on others at 

Comptroller's office. 


LAFAYETTE SCHOOL CITY. 
This district is in Tippecanoe Co 
s'23 J-J j$60,000__J-J 15 "26-27 
| 20,000... Jan 15 1928 
BOND. DEBT May 6 26 65 000 
Assess. val. ‘26 (actual) __35,709,015 
Sch. tax rate (per $1,000) "26. .$9 10 
Population 1924........-. 2 846 
NT. at First Merchants N: ional 
Bank, Lafayette. 
LA GRANGE COUNTY. 
Cc ounty seat is La Grange. 
GEN. BD. DT Jan 1‘'25_. $394,965 
Gravel ro id debt 20,800 
Assess. val., -3}. 263.110 
Assess. val., 316, 920 
Other assess. prope rty. v 
Assess.val.°25 (abt. act. ie 
State & Co. tax per $1 ,000)° 35. $6 90 


LAKE COUNTY. 


Crown Point Is the county seat. 
Bridge Bonds. 


City 


real estate... 
personal 


~ 
_ 
‘S 
t 
n” 
oy 


4%s'15 J-J_ $67.500_._..Jan 1 1930 
> we - a elle eS 
(For maturity see V. 115, p. 2713.) 
Se "23 J-. 20.000 .-o«s 1926-1933 
$1,500 Jan 1 and $1,000 July 1) 
5s "24 J-J fi 56.250 July : 26-" 34 
156.250 Jan *27-"35 
CO. BD. DT. Jan 1 ‘26-- $7 49,825 


Gravel road debt (twp. ob- 
ligations) Jan 1 ‘2% 
Tot. assess. val. 1925 | 
State&Co.tax(per $1,000) °25-. $6.10 
Pop'n 1910, 82.864; 1920... _159,957 
NT. at County Treas. office. 

LANCASTER SCHOOL ta 
This school township (P. O. Bluff 


--- 4.106.524 
_378 610.960 


cons R. R. No. 5) is in Wells c ounty. 
"22 J-D $89,590 

BOND. DEBT July 31° 25. ~ $80, 500 

Floating debt (add‘l)_____- 10,000 

to ass’d val. 1924 ..-4,513,285 


at tne Studebaker 


IN 
Bluffton. Ind. 


LA PORTE. 
This city Is In La Porte County. 
Water Refund Bonds. 

58°19 J-J $25,000 
Water Works Bonds. 


Bank 





58°25 M-S $28,000c_Sept 1 '26-'39 
Refunding ‘Bonds 
5s ‘19 J-J {$10,000c_July 1 '27-"30 
10,000e.Jan 1 ‘'27-'30 
Well Bonds 
Ge 2 J-J. $21,000___.Jan '27-'47 
4% 63°22 J-J 96 000c.J-J 1 ‘31-42 
\ 4,000c.._Jan 1 1943 
Fire E Faulpment Bonds 
5s '20 J-J eee 1926-1930 


6s '°20 J-J 0 O00 oneness 
Public Comfort Station Bonds. 
4\%s'23 J-J $7,500. -J-J 33 
500- Jan i 1934 

BOND. DEBT May ] i "26 $95,500 
Water debt (add'l) ‘ 196,500 


Assess. Val. real estate -11,536,980 
Assess. value personal --- 9,381, 
Total assess. val., 1925 
(100% actual)_.....--. 20 968 967 
Tax rate (per $1,000) 1925_.-$13.00 
Pop'n 1910, 10,525; 1920_----15,1 5» 
NT at First Nat. Bank, Chicago 


and City Treasurer's office. 
LA PORTE COUNTY. 
County seat is La Porte. 
Jail Bonds. 

s ‘08 MS 38,000c.. June 1 '27-'28 
Court-House Bonds. 
‘08 J-D $12,250_.June 1 '27-'28 
‘09 J-D 2,500e.June 1 °'26-"29 
1,000 in even & $1.500 in odd y'rs.) 
Bridge Bonds. 


5 

5s 
5s 
($ 


5s ‘23. M-N112,500_Nov 15 '26-'43 
COUNTY DT. Apr 1925. $165,250 
Co. unit road bds. (add'l). 1,195,420 
Gravel road bonds (add’']) 1.275.335 
Assessed val., real__....- 52.672,470 
Assessed val., personal. __15.551.280 4 
Other assessable property _28.088,20 

Tota! valuation 192! . 96,311,957 
Co. tax rate (per $1,000) ’ $7 .07 


Population 1910, 45,797; 1920.80. 443 
INT. at First Nat. Bank, Chicago 


LA PORTE SCHOOL CITY. 
This district is in La Porte Co. 
5s °20 July 40,000_.July 1 '27-'30 


4%s'22 J-J {[$50,000c__Jan 1 '27-'31 
1210, . genni 1 '32-'43 

Funding Bon 
4%s'24J-J 40, Choc. July 1 '36-'39 
BOND. DEBT re ot 30°26 $380. 000 


Floating debt (add'l) 23. pr 

a ee 

Assess. val. 1925 (actual) .20 228 tie 

School tax 7 $1,000) °25_.$13.80 

Population 5,158 
NT. at First Nat. Bank, La Porte. 


| Ass'd val'n 1926 (actual) - 


LAWRENCE COUNTY. 
Bedford ts the county seat. 


BOND. DEBT Apr 1 '25- None 
County unit road bonds 
(ad 112,009 


)- . 
Gravel road debt (add'l) 419,000 
Assessed Ni aluation a idee * 820 
Co. tax (per 31,000) '24 $2.50 
Pepeiatics 1910, 30, 625. 1920.28, 228 
at First Nat. Bank, “4 # 





LAWRENCE SCHOOL TWP. 


This school township (P. O. Law- 
rence) is in Marion County. Bonds 
are tax-free 


4'4s'1l J-J15 $1,000c__July 15 1926 
44os'll M-N 590c_..Nov 11 1926 
{ 5,000c.. Sept 15 1926 
6s ‘21 (33,000c.Sept 15 °27-'30 
60 000¢ Sept 15 1931 
BOND. pars May 31 '26. $94.590 
Tot.ass'd val.'25 (abt. act .434 530 
School tax 1925 (per $1 ,000) _ -- $7.99 
INT. payable at the Lawrence 
State Bank of Lawrence. 


LEBANON. 
This city is in Boone County. 
Sgwase Disposal Plant Bonds. 

68s “21 - $35,000c-$10,000 June |} 

°29. “33 and ‘37 
$5.000 1941 
Park Bonds 

j $15 09 "20 

BOND. DEBT tas 31'25- 

Sinking fund 

fot.ass’dvai.’ 

Tot. tax rate (per $1,000) 

Population 1920. 


s-a 


and 


"35 & °40 
$65,000 
sii tein tndee 19,33! 
7,219,720 
"25 $20.82 
Soleil tank allio 6,257 
LEBANON SCHOOL CITY. 
BOND. DEBT Apr 29°26. $89,000 
-7 442 wed 
School tax (per $1,000) 1926.13 ( 
Population - iste eleantaiinities 6,2 37 





LIBERTY SCHOOL TOWNSHIP. 
This district (P.O. North Liberty) 

is in St. Joseph County. 

58°25 J-J $75,000ce_July 15'26-'40 

BOND. DEBT Jan. 1 1926 $75,000 

Assessed valuation 1925. ..3.762,580 
Int. at the North Liberty State 

Bank, North Liberty. 


LIBERTY SCHOOL TOWNSHIP. 


This township is in Tipton Co iy 


BOND. DEBT July 31°25- $ 31,200 
Floating debt (add'l 5,000 
"OC §) | ae 685.780 
School tax (per $1,000) 1924- .-26.00 
LOGANSPORT. 


Thls city Is In Cass County. In- 
svorporated Feb. 17 1838. City owns 
water and electric-ilght plant. 

Electric Bonds. 


68°20 J-J ($15,000__July 1 '27-"35 
| 65,000__Jan 1 ‘'25-'36 
Funding Bonds 
58°18 J-J $35.000....J-J_ °25-'29 
Refund. Bonds (opt. beg. 1916). 
l 192¢ 


» ack J-J_ $30,000c.._Jan 
2ark Bonds. 
{$4,000_-June 1 '27-"30 
5 1g _.June 1 1931 
Municipal El Plant Bonds. 
fis '21 s-an fa $00 ‘a 
TOTAL DEBT Jan 1’ $210,000 
Tot. ass'd val 1925 _- “0-53 226 o60 
Po 910, 19,050; 1920...-.-- 21,626 
Psst on refunding bonds at First 
Nat. Bank; on funding bonds at City 
Treasurer's office. 


LOGANSPORT SCHOOL CITY. 
44813 J-D $82. 590cJ'ne 15 '27-'37 


S-an 


448'14 J-D 15,000__..June 15 1938 
414s'22 F-A_ 10.000_._..-Feb 1927 
4° {s'233 Db 18,000c¢_.J-D 1 '26-'27 
{120,000¢_J D °28-'37 

5°23 J-J 82,000_..Jan 15 1935 
4%{s'24 J-J 60,000_.__July 1 1937 
f 8,000..Jan 1 '28-"35 

} 2,000...-Jan 1 1936 

$448'24 J-J ¢ 2,000_.._July 1 1936 
|} 2,000.._..-Jan 1 1937 
2,500_..-July 1 1937 

t'48'25 J-D 54,000_June 20 '29-°35 
For maturity see V. 120, p. 3227.) 

TOT. DEBT Apr 27 '26. %3467,.500 
Assessed valuation 1926 _23,226.500 
School tax (per $1,000) 1926 .$13.52 
Po -21,626 


ulation in 1920 (Census) - 
NT. at Logansport St: ate Bank, 
and at School Treasurer's office. 


LOST CREEK SCHOOL TWP. 


This twp. is in Vigo County. 
Building Bonds 
444s 12 J-J EEE 1926 
5s ‘19 J-J of ee 1934 
Refunding Bonds 
4s 12 J-J Ee 1926 
41448'14 A-O Se 1933 
BOND. DEBT ‘Sune 1 ‘26 $29,000 
Floating debt (add'l 14,000 


Tot. ass'd val. '25 (75%act)3,750 000 
School tax (per $1,006) 1926..-87.00 


MADISON. 
Madison Is the county seat of Jeffer- 
son County. Incorp. April 1838. 
etundias ponds. 


F-/ 3.400c.........1930 
is 4 M- N 14 [ee 1926 
4s'12 M-N 12,.500_..-Nov 1 1927 
48°13 M-N 12,500_....Nov 1 1928 
68°21 M-N 10,500_.._.-Nov 1926 


4'48'25 M-N_ 24,000c... Nov 1 1935 


BOND. DEBT May 1°26. $93,800 
Sinking fund._-_............ 83.800 
Ansseas. val. 1925.....-... 6,712,045 
City rate (per $1,000) '25__-_- $13.00 
rer ‘10, 6.934: '20 (Census), 6.711 

NT. on refunding bonds, except 


those due 1930, are payable at Na- 
tional Branch Bank of Madison all 
other bonds at First National Bank, 
Madison. 


MADISON COUNTY. 
Anderson is the County seat. 
Orphans Home Bonds. 

5s ‘4 J-J $110,000c.July 16 '26-'36 





Voting pachine Bonds. 
5s 20 D $2 


dge & Heating Plant Bonds, 


Bri 

.000c_Dee 1 °26-'30) 4s ae J-D $11,000 _____ 1926-1936 
Rridge Bonds. 4 haat 3. eae 1939 

6s'20 J-J $65,000._July 1 °26-'30 ride Bon 
BOND. DEBT May 19 °26 $195,000) 4s ’ A-O of ‘000. pipe 1 *27-"33 
Co. unit road debt (add'l). 371,800 fom. DEBT Dec 31 '24_. $157,785 
'wp. road bonds (add'l) 542,346) County unit bonds (add’ i). 273,525 
Assess. val., real estate_.63,246,080| Gravel rd. boads (add'l). 795.358 
Assess. val., personal. -_-30,187,110) Tot. val. 1924 (act. val.) 53,150,290 


Total assess. val. 1925_-_-‘ 
Tax rate (per $1,000) 192 5..--88 20 
Ponulation (est.) 1921 69.151 

INT. on bonds of 1923 at County 
Treasurer's office. 


MADISON SCHOOL CITY. 

This district is in Jefferson County. 
* J SF ae 
43°22 F-A 82. 500c- F&A 1 '26-'42 

500c___Feb 1 1943 
BOND. DE BT . “kor 28°26. $88,000 
Total assessed val'n 1926__6,300 000 
School tax rate(per $1,000)'26__81 43 
Population in 1926 (est.)......7,000 
MARION. 

This city Is In Grant County. In 
Population 1910, 19,359 


corp. 1889. 
Fesunding Bonds. 

46°33 dod BoB BC wccecccc 1937 

4s'15 Je J (eS eaeeees 1928 
General City Bonds. 

58°23 J-J $65,000c_.......-. 1933 
Barret Law Bonds 

4%s'15 -.- $11,800. beg. Aug 5 '28 
Water Works Bonds. 

68°19 M-S $25,000c_........ 1929 

6s ‘21 J-J eae 

Sa "22 M-§ 50,0006. ....<c<ce 1942 
Funding Bonds. 

Se°iS J-5 $iZ,000C...ccccce 1930 


Fire Dept. Bonds. 


44816 M-S $4,000c......... 1927 
A "20 J-J at MEN sc onacas i> wen el 1926 

°23 J-D 50,000c_-. .--1933 
GEN. BD. DT. Mar 27°25 $3 27,498 
Water debt (iiel.)_-- * 25000 
Assess. val. 24 (100% ac cc) 28 08 000 


Total tax rate (per $1,000) °"24_$30.09 
Population in 1920........-- 23,747 
MARION COUNTY. 

County seat Is Indlanapolis. 
Tuberculosis Hospital Bonds. 
4s ‘16 M-S $10.000_Mar 14 '27-'3t 
—" Be oat Bs kccecunce 193% 

hs nh den abe wacko 
* Children’ s Home Bonds. 
4s°16 M-S $30.000_Mar 14° 
Julietta Home Bonds 
5s °22 Pal 000. May 15 °27-"37 
Bri dge 
‘08 w- BoE, 000c..May 1 1928 
h A-O 100,000_..2--. Oct 1928 
100.000c___Feb 1 1929 
s 4 J-D 200.000. Dee 10 '26-"34 


44s8'14 J-D 69,000... Dee 10 '°26-'34 
($7,000 in odd yrs..$8,000 in even yrs.) 
48 ‘16 J-J 5»,000_.July 1 ‘27-'36 
ry ‘19 s-a 10,000_Dee 15 *26-'29 
5\s' 21 sa 225,000_.Feb 1 ‘'27- 
58 ‘2 18.000_M: ty 15 '27-"32 
“Flood Prevention Bonds. 
F-A $27.000.Aug 5 '26-'34 
3a" 17 M-S 91.600...Mar ‘27-27 
44s'25 J-J {* 576,000c _._.1927-1944 
ft | eee 1945 
4'4s8'26 M-S 200.000. _Mar 1 '27-'46 
Track Elevation Bonds. 
s ‘15 A-O $80.000__Oct 1 ‘'26-'35 
5s '22 18/,000-May 15 °27-'37 
Memorial Plaza Site Bonds. 
58°22 J-J/31.189.000_-July 1 '27-'55 


61.000 _. July l 19: 56 
Refunding Bonds. 
48°97 J-D$200.000ce_.Dee 10 1927 
34%s8'08 _.. 200,000... June 1 1928 
4%s'24 J-J 700,000__July 1 '27-"40 
Voting Machine Bonds. 

5 4s'21 F-A $25,000_.Feb 1 '27- 
41'48'25 M-S 62,000..Mar 1’ oo 3! 5 
County Bonds. 
3\%s' _ $80,000_ 
BD. DE BT June 1925__ $7,084,700 
Total assess. val. 1925-- 731, 265,219 
County tax rate (per $1 ,090)'25.$2.58 
Pop'n 1910, 263,661; 1920- 348,061 

NT. on flood prevention and hos- 
pital bonds at Irdianapolis; on 
others at Winslow, Lanier & Co., 
New York 


MARION SCHOOL CITY. 
School Building Bonds. 


-June 3 1929 





48°15 J-D $10),000c- 1926-1939 | 
(See V. 101, p. 2162. for maturity.) 
ms ‘16 10,000 -.--. 1926-1937 
‘22 s-an : 276, _ eae 
(For maturity see V. 114, p. 436) 
58°24 s-a 125,120c -Mar 1 '27-'49 


TOTAL DEBT Dec 31° 
Assessed valuation 1924. 
Sch. 


24_ $549,000 
-27 566.910 
tax rate (per $1,000) °22.$11.50 


MARTIN COUNTY. 
Shoals is the county seat. 


BOND. DEBT Apr 28°26. $85,000 
Township rd. bds. (add’ ve - 70478 
Assess. val., real. : at 436 O85 
Assess. val., personal_____1‘478,850 
Assess. val., other property.1 507.400 
Tot. ass'd val. '25 (act.)...6,442,335 


State & Co. tax (per $1,000)'25$14.80 
Popul'n 1910, 12,980; 1920, 11,865 


MAUMEE SCHOOL TOWNSHIP. 
This township (P. O. Maumee) is 

in Allen County. 

44s'26 J-J_ $50,000_..____- 

BOND. DEBT May 1 '26_ $50, 000 

Total assess. value 1924___3,594,930 


MARTINSVILLE SC SCHOOL CITY. 

This district (P. O. Martinsville) 
is in Morgan County. 
BOND. DEBT Apr 28°26. $66,300 
Total assessed value 1926 

(about 75% actual)..._. .700 ,000 
Tax rate (per $1 ,000) 1926_...$15 ».70 
Population in 1926 5 000 


COUNTY. 
Peru is the county sea 
48 ‘17 J-D$122 a hee 1 193° 
County Infirmary Bonds. 
4\%s'19 _.. { l We.Dec 1 °'26-'34 
20,0006. Dee 1 ‘35-39 


State & Co. tax (per $1,000)'23_$6.00 


Population | in 1920 (Census .-28,668 
EST at Marion Trust Co., 
Indianapolis. 





MICHIGAN CITY. 

This city is in Laporte County. 
Inc. 1836. The voters on June 7 
1921 adopted the Commission-Man- 
ager plan of government. 

Garbage Reduction Bonds. 
“°24 J-D $25, 0000. Dee 1939 

Gener al Purpos se Bo 
4s ‘15 > $51.000c. 9 t *26-"42 

at. pF Bonds. 
6s ‘24 J-J $120,000c_Jan 1 °27-'36 
5 \%s'22 J-J 2,000c__. Jan 1 1927 
30,000c_Jan 1 °28-'37 
53 '23 J-J {$4,000c July 1 '27-'28 
\30,000c_July 1 °29-'38 

Park [qporovement Bonds. 
68°19 J-J $20.500c_...- ---1943 

Bridge Avprocsh Bo 
5s ’'24 F-A $3 by en 1 1936 

Funding Bonds. 

4%s'12 July $1, 800¢ - July 1 °27-'29 
BOND. DEBT June 3 ’26- $395. 
Water debt (included) ___- 0.000 
Total assessed val. 1925 -22 Fy ‘0 000 
Total tax rate(per $1,000) '25_$15.00 
Population in 1920_.....-.-- 19,457 





MICHIGAN SCHOOL CITY. 


58°14 A-O $24.500c_July 1 °27-'33 
6s >; eS | 35.000c_..Jan 1 1931 
§s°21 J-J 20,000¢_Sept 1 '26-'27 
20,000¢e_ wy 1 '27-"30 
22,000¢c___July 1 1932 
23 ,000¢_ ~_July 1 1933 
5s °24 J-J 30,000e_ --July 1 1934 
31,000¢- -July 1 1935 
33,000c___July 1 1936 
38,000c_.-July 1 1937 
143,000c___July 1 1938 
5 1g8'24 J-J' °31,000__July 1 '28-30 
5s '25 J-J 18,000_.July 1 °27-'29 
Retuading pom ds. 
54s J ),000c_Jan 15 '27-"36 
BOND. ‘DE BT June 3°26. $345,000 
Assess.val.’26(75% act.).22,032.768 


School tax (per $1,000) 1926. -315.60 
INT. payable at the First Nat. Bk. 

MISHAWAKA. 
A city in St. 

Incorp. May 1899. 
Refunding an mds. 


Joseph County. 


4s - Ee o 
General pi et Bonds. 
1s Say  & Vea 932 
4%s ae 119.0006 “sts anit dn 0b Ge nteeneni 
44s = Sl. ntnencum 1934 
1144825 J-D 50,000e___J-D °26-"35 
($3,000 in June; $2,000 in Dec.) 
BOND. DEBT Jan 1 '26 $210,000 
Total assess. val. 1925_--34 599.000 


Total tax rate(per $1,000) '25-326.30 
Population in 1920_-......-- 15,195 


MISHAWAKA SCHOOL CITY. 





sched Bonds. 
He 33-3 $26. 000 ..July 15 1933 
0 A-0.130,000_.Apr 1 27-39 
49,000¢c_ Jan 15 '27-'30 
1%{s3'24J-J */152,000¢e_Jan 15 ‘31-41 


11.09%¢ Jan 15 1942 
*( 50,000_July 15 '26-'30 
4%s'24 J-J 132,000 -July 15 "31-"41 
11,000__-July 15 1942 
BOND. DEB’ r Apr 29°26 $529,000 
Assess. val. '25 (actual) 34,114 350 
Sch. tax rate (per $1,000) '25_-$11.20 
INT. on bonds marked (*) at 
Mishawaka Trust & Savings Bank, 
Mishawaka. 
MONROE COUNTY. 
Bloomington Is the county seat. 
Bee ssn Se osdebsanan 1¢ 
Hospital Bonds. 
68°21 J-D {$22,500_June 1 '27-"39 
| 7,500_.-June 1 1940 
CO. BD. DT. Dee 31 '24_~ $153,500 
Gravel road bonds (town- 


ship obligations (add'l). 343,529 
Co. unit debt (add'l) _- 187,190 
Total assessed value '24_ 28.724.570 


Co. tax rate (per $1,000) 1921_.$4.20 
Popul'n 1910, 23,426; 1920, 24,519 


MONROE SCHOOL TOWNSHIP. 
This township Pv. O. Alexandria) is 
in Madison County. 


53°23 F-A 86),000c_Feb 1 '27-°38 
BOND. DEBT M: ay 1 ‘26. _.$65, 

Floating de at | (ade 11) = 1,500 
Assess. val.'25 62%act.) 5.2 42 302 
Sch. tax rate. foe r $1 000) ° 23 . $4.50 


Population 1910, 3,945; 1920, 6,361 


INT. at the Commercial Bank & 
Trust Co., Alexandria. 





MONTGOMERY SCHOOL TWP. 
This township (P. O. Owensville) 

is in Gibson County 
4%4s'l6 J-J $22,000. $4.400 yearly 
°26 $22,000 


BOND. DEBT May 31 
Total assessed valuation 

6 514,250 
‘26_.39.40 


1925 (100% act.)_..--- 
Sch. tax rate (per $1,000) 
Population in 1920 (Census) _..3,845 





MONTPELIER SCHOOL CITY. 
This school city (P. O. Montpelier) 

is in Blackford County. 

6s ‘'21 J-J $28,000c_July 1 '27-'40 

BOND. DEBT Apr 28°26. $31,590 

Total assessed value 1925__1,575.585 

Sch. tax rate (per $1,000) °25.$13.00 





INT. at First National Bank, 
Montpelier. 
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SHELBYVILLE SCH.CITY (Conci. 
Assess. val. '25 (act. val.).14 000,000 
School tax (per $1,000) 1925_- $10.60) 


INT. on 3.65s at the Gecurity | Se" 


Trust & Sav. Bank, Shelbyville: on 
5s of 1922 at First National Bank of 
Shelbyville. 


SOUTH BEND. 

This city (incorporated May 
1865) is the county seat of St 
Joseph County. In Jan. 1911 the 
village of Riverpark and other subur- 
ban territory was annexed to city 

General Purposes. 

‘06 M-S $25,000c...Sept 1 1926 
48'13 M-S 
4%s'19 A-O 200,000__- 
°21M-8S/190,000__ 
199,000. 
200000 
ew 


ave 
rm) 
tor 


-Mar 1 1931 
_Mar 1 1941 
QO Apr 3 1944 
J -July 1 1945 
Bon 


-S 320. (000....Mar 1 1933 
» 50,000....Apr 1 1935 
25 000 _Jan 2 1938 
300 ,000_$109,000 every 
beginning Sept 1 ‘30 
1-N200.000_...~ Nov 
D 100,000. Dee 1 1943 
J 100.000_--_-Jan 1 1944 
1-S 100,000__..Mar 1 1944 
nd. & Water-Works Bonds. 
M-S $60,000ce__.Mar 1 192% 
25 M-S 75,000c__- Sept : 1945 
endiee Bonds. 
4s ‘11 M-S $20,000c__.Sept 1 1931 
48'12 M-S 40,000c_..Sept 1 1932 
Street Bonds 
-Dee 1 1929 
-Nov 1 1930 


4s ‘09 J-D $30, "000ce . 
4s °'10 M-N 20,000c_-. 
Hose-House and Park Bonds. 
48°08 A-O $20.000%___Oct 1 1928 
GEN. BD. DT. May 1 '268$1,028,000 
Water debt (add'l ee 1,050,600 
Total assess, val. 1925 -176,7 7 
C ity tax rate (per $1,000) '24-. $7.70 
Pop'n 1910, 53,684; 1920, 70, 983 
NT. at Nat. Park Bank, New 
York. 
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SOND Dh tes pees te 
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elect fe 20 QO Cts COND 


O00e 
Oo0e 
O00e 


) 27- 34 
) 
5 
9 OOUCc 
) 
) 


31-40 


—e | 


Sept 20" 
Oct 1 
Oct 1 
O06e_ Feb 1] 
O00e 


) COOc 
N 150.0006e _1 
A-O 200,0090c. 
296 M-S 300,000e. 

‘Refunding Bonds. 
444'25M-S158100,000cSept 15 °30-": 
BOND. DT. May 26 '26-.33,413,000 
Total assess il. 2025 

100°) actu 


tho tc dee tome DO 


Oe gt Soe OP, 


J 
] 
( 


> Ot Ote be he COD 
- | 


2 
8 
Ss 
3 
s’ 
5’ 
3 
8’ 
6S" 


i <176 750 670 

Sch. tax rate (per $1,000) '26.$10.15 

Population 1920 70, 000 

INT. payable at the Citizens Nat. 

Bank and the First Nat. Bank of 
South Bend. 


SPENCER COUNTY. 


County seat is Rockport. 


68 '19M-N [352 000.May 15 27-39 
1 55.000.Nov 15 '26-'39 
Court figuse Bonds. 

6s ‘21 -N $28 000May 15 ‘'27-'40 
30 OOON« 1 8 5640 

BD. DEBT Mar. 31 "25 $518,355 
Assess. value real estate. _13,057,250 
Assess. value personal 3,688,320 
Other assess. property 1,380,440 


Total assessed value 1924_18,126,010 
Population in 1920 (Census) -.18,400 


8STARKE COUNTY. 
Knox Is the cou ay seat. 


BOND. DEBT Jan 1 26. $8 409 
Gravel road hond $248 029 
Drainage debt (add’ 1). 51.712 


tate.10,779 250 
$2 242 940 
10.108 115 


Assessed val'n, real est 
Assessed v: al'n, person al 
Other asse = property 


Tot.ass'd val.°25 (50°,act)23 130 305 
State & Co =z per$1.000)°23_$19.60 
Popul'n 1919, 10,567 1920, 10,278 


SUGAR CREEK SCH. TWP. 


This township (P. O. New Pale- 
stine) is in Hancock County. 
§s '25 J-J 15 [340.000eJuly 15'26-°35 
5.000e July 15 1936 
BOND. DEBT July 31°25 $85,400 
Tota! assessei value 1924_6,260,020 
INT. at New Palestine. 
SULLIVAN COUNTY. 
County seat Is Sullivan. 
Hospttas bonds. 
- C7 Ss 
Sul a, to c nll t holder's option 
GEN. CO. oe. May 1 ‘26 $5,000 
To. nship de rdd'l SH1.222 
Geavel rend date rdd'] 81.000 
7 ae 5,00 
Assess. val. real «oe edd .t00) .O80 
Assess. val. persona 1. 13, 6 6,790 
Total assessed val'n 1925 
(actual). 36,932 .325 
State & Co. tax per $1, 000)°25_ $9.80 
Povulation 1410 ? 434; 1920-31,.640 


TELL CITY SCHOOL CITY. 


This « ity is i y County. 
4348'09 J- J SS O00. $1,000 _yrly 
58 '2 J-J 52 .000e. iA 27-35 
BOND DEBT May 6°26. 362,000 


Total assess. val. “26 (act 3,605,370 
School tax rate (per 31,000) “26.31.20 
Population (est.)..-.--..----.- 1,500 


TERRE HAUTE. 
This city Is the county seat of Vigo 
County. Incorp. April 30 1853. 
x) Refunding Bonds. 
4%3'15 M-N$100.000c _.May 1 1935 


' 
22 


40:000_._. Mar 1 1933 5s 
eect 119395 


(a) Refunding & Impt. Bonds. 
5s '18 F-A $90,000_ cAug 1 '26-'28 

(2) Improvement Bo 
me 20 1938 


19 F-A $90,000c- 
(*) General Bonds. 
4s ‘07 A-O$100.000c_._Oct 1 1927 
A-O 35.000c_..Oct 1 1929 

M-S 65.000c__- Sept 1 1931 
e Bevipmont Bonds. 
-O a$10.000c__Apr 
-J 91.009e_Ji uly . 
nding Bonds. 
8 $40,000c___Sept 1 
$200,000cC._July 1 
onds 
$180,000c_Jan 1 ‘27-"4 
140,000ce_Jan 1°2 j 
468.0000 Jap 1} °2 
TOT. DEBT Dee 31’ 
Total valuation 1925 
City tax (per $1 000) 1925 f 
Population in 1920 (Census) __66,083 

NT. on bonds marked (@) payable 
at Treasurer's office; (x) J F. Wild & 
Co. State Bank of Indianapolis; 
*Hanover Nat. Bank of New York; 
on park bonds of 1920 and 1921 at 
Terre Haute Trust Co. and First 
National Bank, respectively. 


TERRE HAUTE SCHOOL CITY. 
Refunding Bonds. 
4s O07 M-S $60,000c_Sept 1 '26-'31 
Rulidiog Bonds. 
Be M-S $59,0eMar 28 '29&'34 
16 18 F-A 151.000cFeb 13 ‘27-"33 
{ ie dene **- teen tens 
4817 A-O4 45.000¢....1932-1934 
1 20.000¢e. 1935-1937 
F-A 420,0000_ Feb 20 '27-'42 
25 M Ss 000.0000 _Sept 1 °30-'45 
For maturity see VY. 121, ». 2073. 
BOND. DE BT May 1’ £660 OOO 
Total. val. 1925 (act. val Hg 715.300 
School patient Sh. 000) 1925. .$14.30 
Populatio 65.08 5 
INTE RES’ r on padi of 1907 and 
1914 at U.S. Tr. Co. of Terre Haute. 
on bonds of 1915 at Terre Haute Na 
tional Bank: on bonds of 1917 at 
Terre Haute Trust Co., and on bonds 
of 1922 at Citizens Trust Co. 


TIPPECANOE COUNTY. 
afavette is the county seat. 
Bridge Bonds. 
$50,000__._J- 4 *26-°27 
14 000_...J-D °26-°27 
4 


és 


"2% 
6s 


26 31 


GEN. BY. DT. Dee 31'2 $192 000 
Co. unit bonds (add'l) -_- 26,950 
Gravel road debt_.......-- 128.051 
Assessed val. 1924... _. $96,725,930 
Popul'n 1910, 40, 063: 1920, 42,3813 
INT. pay. at Co. Treasurer's office 


TIPPECANOE SCHOOL TWP. 
his township is in Tippecanoe Co 
sghoet Building Bonds. 
M-N {336 000_.May 
35,000.May ! 
BOND. DEBT July 31°25. 
Asse SS¢ od valu: ~~ 1924. 
INT. at the J. 1 Wiki & G. 
Bank, Indianapolis. 


TIPTON. 
‘lhis city ts in = County. 

4s it ea 
Water Works a 

5s °24. M-N$13,500ce_Nov 1° 
Electric Light Bonds. 

5s ‘18 J-D $16 000__Junel1' 

hs ‘21 AD 10,000_Apr 15 of. 
City Bonds. 

544 Soe 


Refunding be 
58°25 J-D{/$24,000c_Dec 1 ‘28-35 
8,000c_. Dee 1 '36-'37 
GEN. BD. DT. Dec 31'24. $66,000 
Other debt (add’l)_....... 19.899 
Total valuation 1924__..._4,685,870 
Population in 1920 (Census) -..4,507 


TIPTON COUNTY. 


5s ° 


County seat is Tipton. Popula- 
tion 1920. 16,152. 
TOT. DEBT Dec 31 '24-- Sitone 
Gravel rd. debt (incl.)...- 670 
Assess. value rea! estate. _29 894. 720 
Assess. value personal... 6,841,155 
Other assess. property. .-- 2,823,665 
Total assess. value 1924- "39.5 559,540 


TIPTON SCHOOL TWP. 

This township (P. O. Walton) ts 
in Cass County 
44815 A-O/ $10,000. -Oct 1 °26-'30 


| 2,800. Ape 1 °27-°30 
4%s'16 A-O 159...A&O 1 1926 
t'48'26 J-J as eg 1927-1941 


TOT. BD. DT. July 31'2 25 - $108,502 
Tot.ass'd val.'25(2-3 act.) 5.545.835 | 
Sch. tax rate (per $1,000) °25_$7. 


i 
~ 


Population in 192 0 (Census) ...2,0% 38 


UNION CITY SCHOOL DIST. 
This district (P. O. Union City) is 





in Re 0-8 $7 ounty. 
5s "20 $78.000....J-J3 ‘30-'44 | 
BD. DEBT Mar. 27 ‘25-. $92,000 | 
Floating debt (add'l) a 47,180 
Assess. val. 1924 4,903,520 | 
Tax rate (per $1, 000) 1924....$1.32 | 
UNION SCHOOL TOWNSHIP. 
This township (P. O. Eaton) is in 
Delaware County. 
58°25 J-J $2,000c_.._July 1 1927 
18 000c .J-J '28-"39 
BOND. DEBT July 31°25 251.950 
Total assessed value 192 +. .4,473,040 


UNION SCHOOL TWP 
». ¢ 


This township (P. O. Chesterfield 


is in Madison County. ; 
te ZO Jed (324 Koc July 1 "27-34 | 
20e. Inlw 1 1935 
BOND. DEBT June I ‘26 $29,000 | 
Tot.assess.val. °25(3-5 act. 2,4450.000 | 
Tax rate (per 31. 000) 192 $6.50 | 
VALPARIASO. 
This city is in Porter County. 
Refundin Bonds. | 
434819 J-J. $32,000 ----- 1926-1647 


BOND. DEBT Dec ar 38. $34, 000 
Other debt___..--__- 21,500 
Total assessed val. 1924 ae 156! 680 
Total tax rate (per $1,000) °23_$37.40 
Population in 1920 ee Te 


VALPARAISO SCHOOL CITY. 
This district (P. 
in Porter County. 
5s'24 J-J 14,00Uc..__-- J-J_ 1927 
4\s'26 J-J_ 150,000__.J&J °28-’ 35 
BOND. DEBT Apr 28° 36__ $168,000 
Total assess. val. '2 -8,522.200 
School tax rate (per $1. 000) ‘25818. 50 
Population (est.)----- piel ciate aie 082 


VANDERBURGH C COUNTY. 
County seat is Evansville. 
Children’s Home Bonds. 

4'o8'25 F-A $54,000__Feb 1 '27-'44 
Hospital Bonds. 

4\s'24 F-As3$56,000_Feb 15 "2 

67,500_Aug 15 '26 
Memorial Coliseum Bonds. 

48°15 M-N$100,000__Nov 15 1934 
Refunding Bonds. 

*4498'18 J-J 170,000_..-Jan 2 1938 

§s ‘22 sa y nog t -Jan 2 °27-’32 

BOND. DEBT Dee 31'24- $620,000 

Co. unit bds. (add'l) _- 778,292 

Gravel road debt (add'l) —_- 898 632 

Total valuation 19.4... _148,490,940 

State &Co. tax (per $1,000) °22.$2.64 

Population in 1920 (Census) ..92,293 
* INT. payaole at City National 

Bank, Evansville; on bonds of 1922 at 

the Old State Nat. Bank, Evansville; 

on others in New York at Farmers’ 

Loan & Trust Co. 


VERMILLION COUNTY. 


Newport is the county seat. 
Court Hoves Constr. Bonds. 


gt 
t 


— 


O000c...- J 1927 

7.000¢ _._July 1 1927 

58°23 J-J 8.000c_.._Jan 1 1928 
7,000c__. July 1 1928 


_ _ (240,000c--_J-J' 1929-43 
Hospital Bonds. 


se onco-o--1/$a0,000c.Apr 1 ‘27-40 
6s'21 A-O/{ 37,500c_Oct 1 '26-'40 
“—*- -Apr 1 1941 

Optional 1 1426.) 
BOND. DEBT Apr: 28'26. $355,500 
Total assess. val. '25(act.) 35,445,247 
State&Co. tax(per $1,000) °25-_86 80 


Population LYLO, LS.S65. 1920 27.5 


75 
VIENNA SCHOOL TWP. 


Pais twp. (P. O. Scottsburg) is in 
Scott County. 

fs 20 J-J | $9,000_._July 1 ‘27-35 

14,000_.Jan 1 '27-'36 

NET DEBT July 31°25. ...-$32,200 

luolal assess. val 24 Sa 3.620, 390 


VIGO COUNTY. 
County seat is Terre Haute. Inc 
in 1853. Population 1920, 100,212. 
Jail Bonds. e 
446808 J-D $23,000c. Dee 15 '26 '27 
Soldier's Monument Bonds. 
4%s'09 J-D $20,000c_.May 15 1929 
Refunding Bonds. 


5s ‘23 Bee 2 --J&J 1 *27-"32 
5,000 Jan 1 1933 
CO. BD. DT. Apr 28'26- $113,000 


Gravel road debt (add’l)- 
Assess. val. real estate. —- 


2,613,135 
110,485,940 


Assess. val. pe rsonal__.. 31,222,240 
Assess.val.'25(100 % act.) 141,908,180 
Co. tax rate (per $1,000) 14¥25->8.33 


INT. on the jail bonds at the Terre 
Haute Trust Co.; on all other bonds 
at County Treasurer's office. 


ab’ Sheeley ap 

This city is in Knox County 
BOND. DEBT May 22°25 $78,400 
Assess. valuation 1¥24__-21,413,890 | 
fot. tax rate (per 31,000) 25.330.40 
Population 19YLO, 14,895, 1920_-17,160 


VINCENNES SCHOOL CITY. 
4816 F-A $90,000c _..-. 1926-1935 
Refunding Bonds. sl ae il 
48 ‘16 F-A $12,000c_Aug '35 & 36 
4.48°17 F-A 12,000c.Aug ‘36 & °37 
JJ July 19258 


4.5s°18 . 5,000c. - - 
63°24 A-O J57,500.-Aug 1 °26-"48 
Aug 1 1949 


7,000_. 
4'48'25 M-S 10,000__Sept | '31-'35 
4448'26 F-A_ 10,000__Feb 1 '32-'36 
BOND. DEBT May 1°26 $215,500 
Ass’d val. 1925 (actual)..24 391 390 
School tax (per $1,000) 1925-310 20 
Population in 1926 (est.) .20,000 
INT. on $5, 000 at H: anover Nat. 
Bank, N. on other issues at 
American Nat. Bank, Vincennes. 


VINCENNES SCH TOWNSHIP. 





QO. Valparaiso) is) 





WABASH COUNTY. 


Wabash is the county seat. 
Infirmary Bonds. 

js '22 M-N ont 000¢. M-N '27-'32 
Hospital Bon 


44s’ 20 MK&N 36. ne. --M-N 1926 
5s '20 M-N 42, a N ‘26-30 
Refunding Bond 


5s '20 J-J /$10.000cSuly 15 '26-'30 

) 10,000cJan 15 °'27-31 
CO. BD. DT. Jan. 1'25. $112,169 
Gravel road debt__..-.-.- 1,054,908 


Net valuation 1924_____.54,703,465 
Population in 1920 (Census) ..27,231 


WALTZ SCHOOL TOWNSHIP. 
This tow nship (P. O. Somerset) is 
in Wabash County. 
5s 24 J-J ($32,000c_Jan 1 °27-'34 
as \ 25,000e_Jan 1 '35-'39 
Tae cance éunntan 
BOND. DEBT June 11°26 $63,000 
Tot. assess. val. '25 (act.).3,086,245 
School tax rate (per $1,000)'25 $24.20 
Population 1925 (est.)......-- 1,500 


WARREN COUNTY. 

Williamsport Is the county seat. 
BOND. DEBT May 29°26 =$10,000 
Gravel road debt (twp. obliz.)359,007 
Assess. val. real estate. ...22,864,740 
Assess. val. personal__... 3,268,800 
Other assess. property ---- 3,810,500 
Tot.ass. val.'25 (4¢act.)_ 29,944,040 
Total tax rate (per $1,000) '26.$5.30 
Population 1920 ae od 
INTEREST pavable at Treas’s off.ce 


oa SCHOOL CITY. 





s'16 F-A $20, ae 
FER 

BOND. Dik BT Apr 291926 $77,000 
Ass'd val. '26 (60% act.) --8,295.182 
School tax (per $1,000) 06..-$ 82 
Vogutation. 1920... ...<...ss« 5,478 


WASHINGTON. 
This clty Is in Daviess County. 
[nc. May 161871. Pop. 1920,8,743 
Municipal Building Bonds, 
Oe ie: BO? Bee Bee sackseabeece 
($1,000 be Byte begin. Oct. 19°16 
opt. after Oct. 19 1920.) 
Electric L ight Bonds, 


kt eae 
6s '20 M-N st 000.May 15 '27-'50 

1.000 Nov 15 ‘26-49 
BOND. DE BT Dec 31°24. ad 928 


Other debt (add'l)... .--. 9,254 
Total assessed value 1924__7 7,649 255 
Total tax (per $1,000) 1922-_.$32.20 

INT. at Washington Nat. Bank. 


WASHINGTON COUNTY 


Salem is the county seat. 

Bridge Bonds 
fs '20 M-N 8: 50,000. ._M-N '26-'30 
BOND. DEBT Dec 31'24_ $30,500 


Co. unit debt (add'l) -—- 
Gravel road dept 


245,229 


401-705 


Assessed value 1924 17.365 046 
State & Co. tax (per $1,000)'23312.30 
Population 1920)............ 16,645 


WASHINGTON SCHOOL CITY 
This district (?. O. Washington) is 

in Daviess County. 

53 '23 J-J $10,000c__July 1 '27-34 

BOND. DEBT May 4°26. $54,000 

7. 650,000 


Total ass'd val. 1925 (act) - 


School tax rate(per $1,000) '26 ty 80 
Population (est.)....<cccse-- ),000 
NT. at Washington Nuthonal 


Bank, Ww ashington. 


WASHINGTON < SCHOOL TWP. 
This township (P. O. Roll) ts in 
Blackford County. 
School Bonds. 
4%s'1l7 00 
ree pare ea. @ nos. beg. July 1°18.) 
),000 June 1937 
BOND. DE BT Mas 3 26. $55.00 
Tot. assess. val. °25 (actual)4,540,110 
Tax'rate (per $1 ,000) 19.6- me ».70 


WASHINGTON SCHOOL TWP. 
This place (P. O. Fort Wayne) is in 
Allen County 
1%s'22 J-J "$14, 000c._J&J 1 far "37 
2,000c_..-Aug 1 1937 
5%s J-J 11.900 bn ane kesunmnn 
BOND. DEBT July 31°25. $60,400 
Tot. ass'd val. '24 (act.)_ --4,263,390 
School tax rate(per $1,000) 24. 34.80 
Population 3,0 


WASHINGTON SCHOOL TWP. 
This township (P.O. Westfield) ts 

in Hamilton County. 

44s '25 J-J $80,000e J-J '26-'30 


(For maturity see V. 121, D. 1489.) 
BOND. DEBT Jan 1 '26- $80,000 
Total assessed value 1924__5,685,452 


This ['wp. (P. O. Vincennes) is INT. at the State Bank, Westfield. 
in Knox County. 
$3,000.._July 15 1926 WAYNE COUNTY. 
t148'25 J-J15/60,000 .-J-J °27-'36 Richmond is the county seat. 
$2,000 ..J-J '37-"40 Bridge Bonds. 
BOND. DEBT Jan 1 '26- $95,000 48°17 J-J $27.0000 ar 1 ‘26-’ 38 
Total assessed value 1924_28,001,040 BOND. DEBT May 21° $3.4,40 
NT. at the First National Bank, Assess. val. real estate oe9 §02'420 
Vincennes. Assess. val. person ul .24.514,883 
- Tot.assess.val.’24 gact. ).81,547,303 
WABASH. State&Co. tax (pr r $i 000) 24.33.12 
This city Is in Wabash County. Population in 1920 (Census) ..48,136 
6s ‘21 J-J (sao. ee '27-'28 — 

250 Jan 11929 WAYNE SCHOOL TOWNSHIP. 
5s Apr 20.000 F This township (P. O. Indianapolis) 
3.000 Feb 12 °27-'29 Is in Marion ¢ me ol 
58 ’'23 F-A «10.000_Feb 12 °30-°34 BOND. DEBT July 31°25 $266,000 

950.83. Feb 12 1935, Floating debt add ‘i) ~ 14 000 
Refunding Bont botal val t ‘full v il 35.011,.589 
6s ‘21 J- $11,000 "Jan 15 '27-'37 Sch. tax rate ‘ber $1,000) '24..$5.85 
12,000_July 15 °26-'°37 Vopulation | 30.000 
School Bonds. INT. payal ble in Indianapolis at 
$2,000_.__July 15 1935 the State Savings & Trust Co 
5s "25 J Ji5 5.000. July 15 1936 - 
120,000_July 15 "38-49 WAYNE SCHOOL TOWNSHIP. 
BOND. DEBT Aug 1°25. $240,000 This township P.O, Fort Wayne) 
Assessment debt... 2... 80.161 isin Allen County. 
Floating debt............ 9.699 School ponds. ae 
Assess. val., real estate... 6,074,460 5s ‘25 ; $42,000_Aug 1 '26-"39 
Assess. val., pe rsonal 5,691,250 1,.000_..-Aug 1 1940 
Tot. ass “4 vi al. 25 (% act.)11,765,710 BOND. DEBT July 31°25 $90,746 
Tax rate (per $i ,000) 1922...$25.80 Floating debt. - eS aso 500 
Population in 1920 (Census) ...9,872. Total ass. value 1924-.--205,751,760 
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WHITE COUNTY. 
County seat is Monticello 


26 828.395 
‘26. $10.60 


Total assess. val. 1926. 
Total tax rate (per $1,000 


GEN. BD. DT. Dec 31'25 NOne Population 1910, 6,587; 1920 10,145 

Ditch debt_ 156.931 iuciapiities 

Gravel road debt (add'l 783.930 

Assess. val., real estate 33 592,630 WHITING SCHOOL cITY. | 

Assess val.. persona! 7.519.600 Phis city (P. O. Whiting) ts in 

Other assess property 3'961.399 Lake County. — _ 7.44 

Ass'd val. 25 (act. val 15073 620 98°22 J-J $459,000c July 4 38. 

sgh Ae : oe eo 19 BOND. DEBT Apr 28 ‘26. $486,000 

4 “=f op @1 QV 19 ? 

Bax rate (per oi. (a Ree sm ( je Sinking fund- “= 44 000 
oOpuia 110] bé UL é 4.001 ssess. val. ‘25 (abt. act 26.765.670 

WHITING Schoo] tax rate (per $1,000)'26_$5.20 


Population in 1920 .--10),145 


This city is in Lake County. 
Water Filtration Bonds. 


5s 19 J-D{ $45,000__June 1 '27-'29 WILDCAT SCHOOL TOWNSHIP. 

\ 25,000 June11930 This township (P. O. Windfall 
BOND. DEBT Apr 28 '26__$178.000 City) ts in Tipton County aes 
Water debt (incl 145.000 48°16 J-J $16.000_J & J 3 °27-"20 
Assess. val., real 245.725 BOND. DEBT July 31°25. $15,000 
Assess. val., persor 13,572,425 Tot. assess. val. 1924....- 4.908.135 
Other ass¢ propert 11,010,245 School tax rate(per$1 ,000)'21-32.70 

ee eee 
7 . 
State of Illinols. 
ITS 
DEBT, RESOURCES, ETC 

Organized as a Territory (Act Feb. 3 1809). ..March | 1809 
Admitted as a State (Act April 18 1818)... --- Dec. % 1815 
Total area of State (square milJes)_.__........----- 56.065 
State Capital Lac awatoet tonwiacewas Springfield 
Governor (term ends Jan. 1929)_______-___-~-- _Len Smal] 
Lieut.-Governor (term ends Jan. 1929 Fred E. Sterling 
Sec. of State (term ends Jan. 1929)_... Louis L. Emmerson 
Aud. of Public Accts. (term ends Jan. 1927 Oscar Nelson 
Treasurer (term ends Jan. 1929 Omer N. Custer 
Attorney-General (term ends Jan. 1929)__Oscar Carlstrom 


LEGISLATURE meets blennially in odd years on the Wednesday after 
the first Monday In January, and there is no limit to length of sessions 


HISTORY OF DEBT.—The historical details of the State debt of 
Illinois from 1829 to 1870, when the debt was all paid off, will be found in 
the ‘‘State and City Supplement" of April 1894, page 91. 

BONDED DEBT. 


The debt of the State up to Oct. 1921 consisted of 


only $17,500 bonds, which had not been presented for payment at ma 
turity Since then the State has floated several loans. The debt now 
consists of 
Loans Interest = Principal-—— Outl- 
Name & Purpose. Rate. Payable. When Due. standing 
Highway Bonds .-1921 4%, ‘ May 1 '27-'35 $4,590,000 
do do 1922 4% May 1 May 1 °29-'40 6,090 O99 
do do .1922 4% May 1 May 1‘29-'40 6,000,000 
do do 1923 4% Mar. 1 Mar. 1 '38-'43 6.000000 
do do 1923 4% May 1 May 1 ‘'27-'37 6,500,000 
(For maturity see V. 116. p. 2424 
do do 923 4% May 1 {May 1 '27-'28 2,900 OM 
May 1 *41-'43 3 000.0 
do do 1924 4%, Mar. 1 Mar. 1 ‘37-42 6,900,000 
(Mar. 1°35-"36 1,090,900 
do do 1924 4% Mar 1‘Mar. 1 '40-'41 2,000 OM 
Mar. 1 '42-'14 — 6,900,006 
Mar. 1 55-36 1.000 000 
do do 1924 3% Mar. 1 «Mar. 1 '38-'41 1,000 000 
Mar 1 1943 1,900,000 
Mar 1 1944 3,000,000 
do do ~ 1924 4% M&WN May 1 '32-'39 4,000,000 
do do 1925 4% M&S Mar. 1'45-'54 10,000,000 
do ado 1u25 1 M&S Mar. 1 °45-'54 10.000 OOO 
do do 1926 1‘ M& N May 1 '45-'54 5,000 O00 
Soldiers’ Bonus bonds_1923 44% Aug. 1 Aug. 1 '26-'43 9,350,000 
For maturity see V. 116. p. 2424 
do do 1923 474% Aug. 1 Aug 15'26-'43 14,025,000 
For maturity see V. 117, p. 1891 
do do 1924 4%° Aug. 1 Aue. 1‘26-43 14,025,000 
(For maturity see V. 117, p. 2914 
do do 1924 4%% Aug 1 Aug. 1 '26-'43 9,669,000 
For maturity see V. 118, p. 1948.) 
do do 1924 4%% Aug. 1 Aug. 1'26-'44 3,000,000 
(For maturity see V. 119, p. 841) 
do ot Wa -1925 % Aug. 1 Aug 1 1944 1,650,000 
All the above bonds are coupon bonds with privilege of registration. Int 
payable at State Treasurer's office and in Chicago and New York. 
The bonded debt of the State on April 1 1926 was $141 077.500. On the 


same date the balances in various State funds totaled £29 966 202 49 and 
included the following more important items: Revenue fund, 83.506 025.74 
University of Illinois fund, £847,084 09; road fund, $7.169.130 69: State 
bond road fund, £5 068 478 57: State teachers’ pension & relief fund, $181 


700 21: local bond fund, $248,827.95: waterway fund, 83.596 519 44 
waterway bond fund, $210 42% 69; soldiers’ compensation fund, 8429 


283.90: Normal School revolving fund, #106 028 23: U 
fund, $213,640 29; game & fish fund, $662.084. 


CANAL BONDS.—At the general election In November 1908 the people 
by a vote of 692,522 ‘for’ to 195,177 “against’’ adopted an amendment to 
the State constitution which provides for the issuance of not exceeding $20, 
000,000 bonds, to construct a deep waterway or canal, and to erect, equip 
and maintain power plants, locks, bridges, dams and appliances suitable 
for the development and utilization of the water power 85. p. 1289, and 
V.87. p. 1372. On Feb. 21 1917 the State Supreme Court handed down a 
decision upholding an Act passed by the 1915 Legislature and approved on 
June 18 1915 providing for the issuance of $5,000,000 of these bonds 
V. 104, p. 877. The proposition has received the approval of the Secre- 
tary of War and the War Department. V. 106, p. 623. 

ROAD BONDS.—An amendment to the State Constitution, which pro- 
vides for a bond issue of $60,000,000 to build a system of hard roads. was 
voted by the people at the general election held Nov. 6 1918. The State 
Supreme Court in April 1919 sustained the decision of the Circuit Court of 
Sangamon County in refusing to enjoin the State officials from carrying 
out the provisions of the law (V. 108, p. 1633 All of these bonds have 
been issued At the 1923 session the Legislature passed an Act providing 
for an additional $100,000,009 bonds for road improvements This meas- 
ure was submitted to the voters in November 1924 (see V. 116, p. 2605, 
and V. 117, p. 112), and was carried The final count was 1,561,637 for 
toJ544,250 against. 


SOLDIERS’ BONUS BONDS.—A proposition to issue $55.090.000 
soldier's bonus bonds was submitted to the voters in November 1922 At 
that election the question carried by a vote of 1.220.815 “for to 502.372 
“against."' Following the voters’ approval, the Act was attac«ed in the 
Courts as unconstitutional, but the final decision upheld the validity of the 
measure. V. 116, p. 965, 1682 These bonds have now been all issued 
$54.650,000 of the bonds were offered and sold at public sale, the other 
$350,000 were used in lieu of cash in the settlement of the bonus claims 
under the option given to ex-service men in demanding settlement in cash 
or bonds. 


EQUALIZED VALUATION.—The total equalized valuation has heen 
as follows in the years named. ‘The tax rate for 1925 was fixed by the Gov- 
ernor. the Auditor of Public Accounts and the State Treasurer at 85c. on 
the $100 of equalized valuation. The General Assembly. at its session 
in 1919, abolished the State Board of Equalization and substituted a Tax 
Commission which performs all the duties formerly performed by the 
State Board of Equalization. 


S. Veterans’ Bureau 
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Years. Equalised Val. Years. Equalized Val.| Years. Equatized Val 
1925 y$4,194,7649.417 1915... $2,.499.311.858 1900*%... $809,733.405 
1924_._y 4,081,920,945 1914_..2 2,422,361,952 1899% ... 953. 468 
1923 ...y 4,223.778,.703 1912._.2 2,343,673,232 1898..--. 778,474,910 
1922__-_y 4,000,497,373 1911-..z 2,.318.333.241 , 1890..-.-. 805 892, 82 
1921_.-y 4,201,674.205 1910...z 2,199.714,709 1888-.-. 784,911,740 
1920__-y 4,234,951.430 1909__.z 2,158.648,450 1885..... 798,482,823 
1919_.--y 4.119.174.907 1908.... 1,263,.500,487 1880..... 736,616,394 
1918... 2.626,084,336 1907.... 1,251.974,306 1879..-.. 784,632,550 
1917... 2.577.990.810 1905 _.. 1.095.681.557 187$8...-. 857 .235,762 
1916... 2,502,086,976 1901%... 999,231,829 1873-..--- 1.355.401 .317 


*For explanation as to tne falling off of value; in the year 1900. seeletter 
of State Auditor in V. 74, yp. 741. 2z Property assessed at 1-3 true value 
instead of 1-5. y Property now assessed at \% true value instead of 1-3— 
see remarks below 

Under a law passed Feb 25 1898 there is a genera! assessment of real 
eatate but once in every four years instead of annually: personal prop- 
erty is listed every year. The law also provided that property shall be 
appraised at full value, but assessed at only one-fifth of such value. This 
law was changed, however, by an Act passed in 1909 which provided for 
the assessment of property at onethird of the actual value. The new 
basis of assessment went into effect in 1909, with the result that values for 
that year showed large Increases while the tax rates were decreased corres- 
spondingly. In 1919 the assessed value of property was again changed by 
the General Assembly, this time to the basis of one-half the full value in- 
stead of one-third, causing a further large increase in assessed values. 


POPULATION OF STATE.— 


1920. .6.485,2850 | 1890 ...3.826.352! 1860 ...1.711.9511|1830... 157.445 
1910 ... 5.638.591 | 1880 . ..3.077,.871!1850.-. 851,.470/1820.-. 5,211 
1900 ...4.821,550 1870. ..2,539.891/1840... 476,183|)1810... 12,282 


DEBT LIMITATION.—No State has more carefully restricted the cre- 
ating of debt than Lilinois, if we may judge from the provisions of its present 
constitution. The limitation has apparently been progressive. Nothing 
of it is to be found in the constitution of 1818 The constitution of 1848 
contained no reference to municipalities, but had in it stringent restrictions 
imiting to $50,000 the power of the Legislature to create State debt, except 
in case of war, invasion, &c., unless the law proposing the issue of bonds was 
submitted to a vote of the people. sut turning to the constitution of 1870 
we find the whole subject of debt-making most thoroughly considered and 
ts basis settled. 

First, as to the State. the provisions are not eg A unlike the provisions 
of the constitution of 1848, except that as to the limit for casual deficits 
and failures of revenue, the aggregate which can be created is very properly 
raised to $250,000 But with that exception and with the further exception 
for the purpose of repelling invasion, &c., no debt can be coatracted unless 
the law is submitted to a vote of the people at a general election, which law 
must contain a provision for the payment of Interest as it accrues, and pre- 
vious notice of the election be given by publication for three months prior 
to such election. These list two restrictions as to interest and notice of 
election are only found in the 1870 constitution. The sections which cover 
these matters are as fullows: we omit the first portion of Section 18 of Article 
LV. which relates only to appropriations and payment of appropriations 
out of funds belonging to the State: 

SECTION 18. * *® * * Provided, the State may, to meet casual 
deficits or failures in revenues, contract debts never to exceed in the aggre- 

ate $250,009, and moneys thus borrowed shail be applied to the purpose 
or which they were obtained, or to pay the debt thus created, and to no 
other purpose; and no other debt. except for the purpose of repelling tn- 
vasion, suppressing Insurrection or defending the State in war (for payment 
of which the faith of the State shall be pledged), shal! be contracted, unless 
the law authorizing the same shal! at a general election have been submitted 
to the people, and have received a majority of the votes cast for men.bers 
of the Genera! Assembly at such election. The General Assembly shall pro- 
vide for the publication of said law for three months at least before the vote 
of the people shali be taken upon the same: and provision shall be made at 
the time for the payment of the interest annuaily as it shall accrue, by a tax 
levied for the purpose or from other sources of revenue; which law providing 
for the payment of such interest by such tax shall be irrepealable until such 
debt be paid; And provided further, that the law levying the tax shall be sup- 
mitted to the people with the law authoriziag the debt to be contracted 

SEOTION 20. The State shall never pay, assume or become responsible 
for debts or liabilities of, or in any manner give, loan or extend its credit 
to or in aid of, any public or other corporation, association or individual 

SECOND, municipal indebtedness is regulated only in the constitution of 
1870. In that instrument the subject is dealt with in atl its phases. First 
is a provision in Article 8, Section 3, forbidding the General Assembly and 
every municipality from making any appropriation in aid ef any sectarian 

urpose. Second is a ‘‘separate section’ forbidding any such municipality 
rom becoming a subscriber to the stock of any railroad, &c., or to loan Its 
credit. Third is the broad and general provision, Section 12. Article 9 
which limits the indebtedness of all municipalities to 5% ‘‘on the value of 
the taxable properiy therein,’ &c. We give these sections below: 

ARTICLE 8, Section 3. Neither the (jeneral Assembly nor any county 
city, town, township, school district or other public corporatican shall ever 
make any appropriation, or pay from any public fund whatever, anything 
in aid of any church or sectarian purpose, or to help support or sustain any 
achool, academy, seminary, college, university or other literary or scientific 
institution controlled by any church or sectarian denomination whatever: 
nor shall any grant or donation of land, money or other persona! property 
ever be made by the State or any such public corporation to any church 
or for any sectarian purpose 

ARTICLE 9, Section 12. No county, city, township, school district or 
other municipal corporation shall be allowed to become indebted In any 
maoner or for any purpose to an amount, including existing indebtedness, 
in the aggregate exceeding 5% on the value of the taxable property therein, 
to be ascertained by the last assessment for State and county taxes previous 
to the incurring of such indebtedness. Any county, city. school district 
or other municipal corporation incurring any indebtedness as aforesaid 
shall, before or at the time of doing so. provide for the collection of a direct 
annual tax sufficent to pay the interest on such debt as It falls due, and also 
to pay and discharge the principal thereof within twenty years from the 
time of contracting the same Phis section shall not be construed to pre- 
vent any county, city, township, school district or other municipal corpora- 
tion from issuing their bonds in compliance with any vote of the people 
which may have been had prior to the adoptioa of this constitution in pur- 
suance of any law providing therefor 

In the case of an issue of Chicago bonds, where the Chicago & North 
Western Ry. Co. had refused to pay taxes levied for the payment of prin- 
cipal and interest on the bonds, the Supreme Court of Llinois, in upholding 
the legality of the issue in May 1923, Paid down the rule that the 5% con- 
stitutional limit may be exceeded in certain circumstances. The railway 
company had objected that the tax was in part illegal because it was nor 
authorized by the constitution and the statutes, and argued that if the 
bonds were properly issued and taxes could now be collected to nay them, 
“the city authorities are obtaining indirectly what they could uot obtain 
directly because of the prohibition against indebtedness extending beyond 
the constitutional limitation of 5% of the value of the taxable property 
ascertained by the last preceding assessment."’ In disposing of this con- 
tention the court, after referring to various authorities, expressed the 
opinion that the constitution and the statutes do not ‘forbid the city 
authorities from issuing bonds for the payment of indebtedness that it has 
incurred: n the conduct of the city if they are not able to collect sufficient 
taxes to pay the same.’ The Court then went on to say “Clause 5 of 
Section 1 of Article 5 of the Cities and Villages Act (1 Hurd’s Statutes, 1921, 
p. 326) gives to the city authorities power to borrow money on the credit 
of the corporation for corporate purposes. and issue bonds therefor, in such 
amounts and form, and on such conditions as it shall prescribe."" The 
Court added: ‘‘Our attention has been called to no provision of the Consti- 
tution, or statutes, and we know of none, which prohibits the issuing of 
bonds for general corporate purposes of the city." 


SEPARATE Sections. [Municipal subscriptions to railroads, &c. No 
county. city. town. townshiv or other municipality shall ever become sub 
scriber to the capital stock of any railroad or private corporation, or make 
donation to or loan its credit in aid of such cx wrporation; provided, howerer, 
that the adoptioa of this Article shal! not be construed as affecting the right 
of any such municipality to make such subscrip'ions where the same have 
been authorized under existing laws by a vo.e of the people of such 
municipalities prior to such adoption 

The foregoing limitation to 5% is general, as will be seen—that fs. it ap- 

lies to all municipalities. With this limitation preserved the Legislature 
as passed genera! laws authorizing the City Council in cities and the board 
of trustees in villages to issue bonds for corporate purposes, for refunding 
and consolidating debt, for waterworks, &c., and the county board of any 
county has been authorized by general statnte to issue, when it deems it 
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necessary, county bonds, after submitting the matter to the legal voters 
of the county at a general election at which a majority vote Is required as 
& prerequisite of the issue. An attempt was made to limit ‘‘any county 
city, township, school district or municipal corporation’ in counties con- 
taining 125,000 or more inhabitants to 2% of the assessed value, but on 
Jan. 12 1900 the State Supreme Court rulea that this was an arbitrary and 
unnatural classification of municipalities which could not be sustained 
See Vol. 70, p. 242. 

By an Act eqprered June 27 1913, as amended by an Act approved 
June 29 1921, Forest Preserve districts are authorized to borrow in an 
aggregate amount not to exceed 1% of the assessed valuation of property 
within the district, as ascertained by the last equalized assessment for State 
and county purposes, and to levy a tax for payment of principal and inter- 
est of me bonds, not to exceed | mill on a dollar of assessed valuation of 
property. 

he matter of the amount of bonds that might be issued on the basis of 
the debt limitations given has been complicated in late years by changes in 
the method of assessing property. A letter of the State Auditor in V. 74, 
D. 741, throws some light on these changes. 

BUSSE BOND BILLS.—The Legislature of 1909 passed a series of bills 
known as the Busse Bond Bills, enlarging the leeway for the creation 
of debt by the various municipalities in the State by fixing the assessed 
value of property at one-third of the actual value instead of one-fifth, as 
before. With the exception of counties a proportional decrease was made in 
the maximum rate of taxation. The amendments providing for a decrease 
in the maximum rate of taxation were held constitutional by the State 
Supreme Court in January 1910. See V.190. p. 387. In 1919 the Legisla- 
ture made a further change by raising the basis of assessed values from one- 
third the full value to one-half. 

NEW BONDS MOST BE SUBMITTED TO A VOTE.—At the 1909 ses- 
sion the Legislature also passed the Jones referendum bill, which provides 
that all bond issues, excepting those for refunding purposes, must be sub- 
mitted to a vote and ratified by a majority of those voting on the proposition 

WATER CERTIFICATES IN EXCESS OF DEBT LIMIT.—A law was 

assed in 1899 allowing cities bonded to their legal limit to issue (for the 

mprovement of water-works) certificates against the earnings of the Water- 
Depertment without regard to the bonded indebtedness. Several munici 
palities are understood to have taken advantage of this law. In the case 
of the City of Joliet, however, which attempted to issue bonds under the 
law, the matter was taken into the courts in a test suit, and an injunction 
Gentes by Judge Dibell, who held that the 5% limit could not be exceeded 

.-73.p.94. This decision was confirmed by Supreme Court. V.74.p 491) 

SPECIAL ASSESSMENT BONDS.—Under authority of an Act ap 
proved June 14 1897, as amended by the 1921 Legislature, a city, yillage 
or town may issue bonds in anticipation of the collection of installménts of 
assessments, the principal amount of bonds not to exceed the amount of 
installments of tax due, and to be divided into as many series as there are 
deferred installments, each series of bonds to become due at about the same 
time as_the corresponding installment will mature. [The full text of the 
law and the amendment may be found in Hurd’s Revised Statutes of 
Illinois, 1911 edition, pp. 404 to 433, incl., and in Laws of 1921, pp. 195 
to 199, incl 

IMPROVEMENT BONDS.—There is a kind of improvement bond 
authorized in some cases which is made a special lien on the land benefited 
and to which the 5% limit has noreference. We refer to cases which come 
under the law entitied “To divide cities and villages subject to overflow 
into improvement districts." This statute provides that any such city or 
village or pore thereof may be laid off into an improvement district for the 
purpose of draining. raising the grade of the streets and improv.ng the 
district; that after the cost for the work has been ascertained and been 
assessed, the assessment may be paid in installments or otherwise, and 
such city or village may issue bonds sufficient to pay the assessment. Ip 
that case the bonds are a lien on the lots, blocks or parts thereof whict 
shall be designated therein; but before the issue the owner of the lots 
&c., to be charged must endorse upon the back of such bond his consent 
under seal, in substance, as follows: “‘I hereby indorse the within bond 
and consent that the lot or lots or parts thereof therein designated shall 
become liable for the interest and principal therein named, and the same 
shal! be alien upon said property from this date until paid off and discharged ."’ 
The bond when executed by the city or village and so endorsed by the 
owner shal! be recorded in the Recorder's office in the county, and such 
record shal! he a notice of the lien created to the same extent as the record 
of mortgages is a notice. 

We have room to give only this very brief and Imperfect outline of this 
statute. The whole law will be found in Hurd's Revised Statute of 
Iilinois, the 1911 edition, pages 345, 346 and 347. 


INCOME TAX PROPOSED.—At the general election, to be held in 
November 1926, the voters will pass on a proposed amendment to the State 
Constitution, which would, if adopted, become Section 14 of Article LX, 
and empower the Legislature to provide by general law for the levy and 
collection of taxes for public purposes upon persons, property and income. 


Fee i A RATION OF MUNICIPAL BONDS.—Under date of June 18 1924, 
Edward J. Brundage, State Attorney-General, replies to our request 
regarding this subject as follows: ‘‘ Under the revenue laws of this State 
State bonds and bonds issued by political subdivisions of the State are all 
subject to taxation. The only securities that are exempt from taxes under 
the laws of this State are securities issued under an Act of Congress where 
such Act expressly provides that such securities shall be exempt from 
taxes under the laws of any State."’ 


INVESTMENT OP TRUST FUNDS.—Chapter 1498 of the Revised 
Statutes of 1911 provides that : Investments of trust funds by trustees may, 
when not otherwise provided by the will, deed, decree, gift, grant, or other 
instrument creating or fixing the respective trust, be in the bonds of the 
United States, or of any of the States of the United States, or in the first 
mortgages “pes real estate in any State, or in the bonds of any county, 
city or municipality in any State, or in the first mortgage bonds of an 
corporation of any State upon which no default in payment of interest shal] 
have occurred. for a period of five years, but no trustee shall be authorized 
by this act to invest trust funds in any bonds in which cautious and Intell! 
gent a do not invest their own money, and any trustee may continue 
to hold anyinvestment received byhim under the trust.or any Increase thereof. 
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NOTE.—For reports of drainage districts not found in alphabetical ordes 
among the following, see statements at the end of this State. 


ADAMS CO. SCH. DIST. NO. 172. BOND. DEBT mM iy 1 
94 (1a 


$148,000 
P. O. is Quincy. Assessed val 


"24. 
). 10,265,061 


act 


58 ‘15 July $59,090c July 1 '27-°36 State & co.tax (per $1 ,.000)'24.$10.00 
4'¢s'22 July 1 790,000c*_.$10.000 y'rly Population 1910, 22,741; 1920.23 ,980 
BOND. DEBT May 8°26. £127,500 INT. on of 1921 at County 
Assess. val. ‘25 (') act.).__18,685.237 Treasueres’ office: on others at First 
School tax (per $1 .000) 1925..$27.59 National Bank. New York City 
Population fo 1925 (est.) 000 


INT. at Treasurer's office 


ALEXANDER CoO. &. D. NO. 1. 
P.O. Cairo 


BOND. DEBT Feb 1924... $458,600 

Assessed valuation 1923_..9,524,766 

Population in 1923 (est.)_....30,000 
NTEREST payable in Chicago. 


ALVIN TWP. H. 8S. D. NO. 219. 
Tnis district (P. O. Alvin) is in 
Vermilion County. 
544s'19 M-S $27,000cYearly to 1938 
BOND. DEBT Apr 3°25--. $27,00) 
Assessed valuation 1925_. 1,408,440 
Sch. tax rate (per $1,000) '25.$13.00 
Population in 1925 (est.)....-.-- 875 
Principal and interest payable at 
First National Bank, Chicago. 


ANNA-JONESBORO COMMU- 
NITY HIGH SCHOOL DIST. 
This district (P. O. Anna) is Ip 

Union County. 

{$16,000e_July 1 '27-'30 

| 20,000e_July 1 °31-'34 

J-J 4 24,000¢_July 1 '35-"38 

| 28,000e_July 1 °39-"42 

| §8,000c___July 1 1943 

BOND. DEBT Aprii 1925. $100,000 

Assessed valuation 1924. ..2,337,517 

Population estimated) __._..-7.500 

INT. .at Northern Trust Co.Chicago 

ASSUMPTION TOWNSHIP SCH. 
DISTRICT NO. 303. 

This district (P.O. Assumption) is 
in Christian County. 
416s8'25 A-O $45,000c__Oct 1 '26-'40 
BOND. DEBT Jan 1 
Assessed valuation 1924___1,266,915 
Tax rate (per $1,000) 1924_..$11.30 
Population (estimated) ......- 3,000 
AURORA. 

Aurora ts In Kane County 
Feb. 11 1857; re-inc. Mch. 1 1887 
Commission form of government 
adopted April 20 1920. For refer- 
ence to litigation over bond issued 
many years ago by the town to 
the Ot. Os. & Fox Valley RR. Co., 
see “State & City’’ Sec. for Nov. ‘08 
Bridge Bonds. 

4%s'1ll J-D $6.400..June 1 '27-'30 

ater Bonds 


5s ‘24 


fac 


4s ‘10 J-D $10.000c_June 1 °27-'30 
444813 _-. 10,.500_.June 1 '27-'33 
444815 J-D 36,000__June 1 '27-'35 
. 75.000_.. June) 1936 
44s'22M-N /120,000_.Nov 1 '28-'35 
| 5,000_..._.Nov 1 1936 
Refunding Bonds. 
44812 F-A $7,000c_Auge 1 ‘26-32 


Water Refunding Bonds. 
58 '14 F-A_ 13,500c Aug 1 °26-'34 
GEN. BD. DT. May 16_-. $282,000 
Assessment debt 269,100 
Rea 48,233 
Water debt (incl.)....-... 256,000 
Assess. val. (44 act. "20)_ 15,969,347 
Total tax (per $1,000) 1920_.. 7 
Population in 1920 3 

NT. on 4s due Aug. 1 1925 
able, $46,000 at First Nat. Ban 
N. Y. and on remaining $26,000 at 
First Nat. Bank in Chicago; on spe- 
cial assessment bonds and 4s of 1910 
at City Treasurer's office; on 44s of 
1912 and 1913 in Aurora. 


BARDOLPH 8C AOOL DISTRICT. 
This district (P.O. Bardolph) is in 

McDonough County 
Hizh=School-Building Bonds 

fs '19 $25 000 -1926-1932 


BOND. DEBT May 1 ‘26. $25,000 
Total assessed value 1925 

(about 30% actual)_____1,950,000 
Tax rate (per $1,000) 1925  _.$11.80 
Population 1925 (est.)........ 1,200 


BATAVIA. 
This city is in Kane County 
BOND. DEBT June 1°26. $20,500 


Assessment debt (add'l)... 455 400 
poy | ly eee 375.900 
Water debt (included)... 10,000 
Assess. val. '25 (% act.) 2,366 413 


Tax rate (per $1,000) 1925_..-$17.60 
Population 1920-...--.-.---. 4,906 


BELLEVILLE. _ 


1926 $45,000} 5 


BELLEVILLE TWP. HIGH SCH. 
DISTRICT NO. 201. 
This district (P. O. St. Clair) is in 
St. Clair ae 

s. 


School Bon 
§s ‘15 J-J $6€0,000_._Jan 2 '27-'30 
TOT. BD. DT. May 1 ’26 $60,000 


Tot.assess.val.'25('% act) 12,509,000 
Tax rate (per $1.000) 1926---$13.00 
Population in 1920 (Census) -.24,741 


BENTON. 
This city is in Franki (0 '*. 
Fire Department Bonds 
5819 J-D/$20,000_Dec 15 '26-'35 
| 20,000. Dee 15 °36-"3¥ 
BOND. DEBT May 24 '22 


$78,000 
Assessed value ‘921__-.--. 1,721,050 


Population 1920.....<<«sc«<«s 7,201 
BERWYN PARK DISTRICT. 


This district (P. O. Berwyn) Is in 
Cook County. 


5s "23 J-D $47.000c___Dee 1 1943 
BOND. DEBT July 15'25 $47,000 
Actual value of prop. (est.) 10,000,000 
Assessed value 1925... .-- 1,786,512 
Population 1925......-<<.<<« 30,000 

INT. at Standard Trust & Savings 


Bank of Chicago. 


BERWYN SCH. DIST. NO. 100. 
This district is in Cook County. 
5s J-J $18,000 1926-1931 


9S J-D 36,000 -_---1926-1937 
5s’21 M-S 51,000_.Sept 1 '26-'40 
5s anu 10,000 ~ 1926-1932 
BOND. DEBT Apr 29 °24- $138,800 
Assess. val. ‘23 (% act.).3,048,667 


Sch. tax rate (per $1,000) °23--$4.00 
A portion of the above debt 
$138,800), namely $66,000, is also 
a lien against a portion of Cook 
County School District No. 99, 
which brings the debt of this district 
within the legal allowance of 5% 
for bonds. 
BLAIRSVILLE TOWNSHIP. 
This township (P. O. Clifford) is in 
Williamson County. 
Road Bonds - 
58 ‘19 J-D $12,000__June 1 '27-'29 
BOND. DEBT June 5°23. $99,500 
Assess. val. 1922 (4 act.) _.1,787,090 
Tax rate (per $1,000) 1921 $7.98 
Principal and interest payable at 
the First Nat. Bank of Chicago. 


BLOOMINGTON. 

This city is in McLean County. 
Incorp. Feb. 19 1850. Commission 
form of government adopted April 7 
1914. Aldermanic form of govern- 
ment adopted May 71923. The city 
owns its water works and electric 
light plant. 

Water Works Impt. Bonds. 
ts ‘09 M-N$149,000c__Nov 1 1929 
Subject to cail after Nov 1 1919) 

Water Subway & Viaduct. 
8°21] Feb$125.000.___Feb 1 1941 

(Optional Feb. 1 1931.) 

5s '25 M-N 100.000 ____.1926-1945 
BOND. DEBT May 1°26 $369,000 
Water debt (included $149,000 
Sinking fund (general) 25,000 
Sinking fund (water) - ‘ 122 .250 
Assess. val. '25 (1-2 act.)_ 14,000 000 
otal tax (per $1,000) 19-6 ..$73.54 
Population in 1921_.... -... 28,638 

iNT. at office of Comptroller. 
BLOOMINGTON SCHOOL DIST. 
44%s'1l5 M-S 140.00Cc_ Mar 1 ‘27-33 
BOND. DEBT Marl1'26. $140,000 
Floating debt (add'l)__--- 134,000 
Assess. val. '26 (44 act. 28.907 .710 
School tax (per $1,000) 1926 ..$27.50 
Population (estimated) 30,000 

INTEREST payabie in Chicago. 


BLUE ISLAND. 

This city is in Cook County. 
July 15 1901. Population 
8,043; 1920, 11,424. 


Ine. 
1910, 





This city Is In St. Clair County 
Inc. Mch.27 1819; re-inc.May 111876 
Refunding Bonds. 
42 ‘09 5 
TOTAL DEBT Apr 14 1 
Assess. val. ‘19 (4 act.)- 
Total tax (per $1,000) 19-0 


7.800 000 
--$62.79 


Population in 1920 (Census) _ 24,823 
Y Treasvrer’s office 


NTEREST at 


M-S $15,000c_Sept 1 ‘26 2s | 
$40,000 | 


Funding Bonds. 
5s °13 Ps $6 ,000_.Nov 1 '26-'28 

Refunding Bonds. 
5s ‘19 $10,000__.-Jan 1 1939 
6s '20 : 8,000__..Oct 1 1940 
BOND. DEBT Apr 17°22. $36,000 
Tot .assess .val .'21( 4act.) 2,349,500 
Tax rate (per $1,000) 1921___-$18.90 

INT. at City Treasurer's office. 




















S. D. NO. 200 


ALBION COM. H 58 ‘24 J-J3 $270,000¢c_Julv 1 '28-'44 
This district «PP. O. Albion) is in| BOND. DEBT Jure 1 1976 $287,900 

Edwards Cour Floating det id’ 200 000 

>s j-1) S875 M) . 19246.1949) Assessed valuation 1975 6 450 000 

TOTAL DEBT May 25°26 $78,000 Population (estimated 20 000 

Total assess il. °26 ‘est 1.599,000 

Sch. tax rate (per $1,000) '26..$14.20 ALEXIS COMMUNITY HIGH 

SCHOOL DISTRICT. 

ALEDO SCHOOL DISTRICT. This district is in Warren and 
This district (P. O. Aledo) is in Mercer Counties 

Mercer ( inty 5s 2 £84,000__July 1 °27-"49 

rOTAL DEBT May 2 ‘26 $85.000 BOND. DEBT July 1922 390.0090 

ASSt “i valuation 1926 1.309.006 Cash on hand (est 12.000 

School tax rate per $1 000) 26$24.99 Assessed value 1921 1.993.661 

Population (estimated) 1926 .24.000 Population oot BOO | 


ALTON COMMUNITY CONSOL. 
HIGH SCHOOL DIST. NO. 151. 


ALEXANDER COUNTY. 


County seat ts Calro 


§s ‘21 J-J {$2%8,900__July 1 ‘27-"40 This district (P. O. Alton) is in 
1 27,000 July 1 1941 Madison County 

Refunding Bonds. 5s °24 Je. sar) ONOr*__ Janl'27-'34 

4%s'15J-J $55.000....July 1 1935 150.000r%__ Jan1"35-'44 


| The Merchants Loan 


| 





Specializing in the | 
| Purchase and Sale of 
| Tax-Exempt | 
| Securities | 


BOND DEPARTMENT 
Municipal Division 


ILLINOIS MERCHANTS 
TRUST COMPANY 


cA consolidation of the Illinois Trust & Savings Bank, 


The Corn Exchange National Bank 


' }| La Salle, Jackson, Clark and Quincy Streets - Chicago 


& Trust Comreny and 
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BOONE CO. 8CH. DIST. NO. 57. CENTERVILLE TOWNSHIP. Fire-De artment Building. Tar (per $100). 
P. O. Belvidere. This township (P. O. East St. 4s @°15 J-J $313.209c*%_Jan 1 '27-°35| District— 1925. 10624. 
"15 = J-J $56. 000¢e_July 1 °27-'34 Louis) isin St. Clair County. Bathin “Reach & Play ground. iw fe a ee 918 8.56 
TOTAL DEBT June 51926 $65,000 58 "08 June $49,000_...June 1 1928 | 4sg‘15 jis 296.109c*_Jan 1 °27-'35| South._........._.-- 9 05 8.40 
Total assessed val'n 1925 3,950,000 TOTAL DEBT June 1 °25_*349.000 Health Department Bonds. i] 9.51 8.86 
Tax rate (per $1,000) 1925---$27.00 Assessed valuation 1924_.-7,471,470 | 4sg° 12 J- J %132,000c*_Jan 1 °27-'32) 9 05 8.40 
Pepetation in 1924 (est.)_...-- 9,000 Population in 1920 (Census)_..3.132 | 48 14 -J 217 000c* Jan 1°2 3! 9 05 8.40 
at Harris Tr. & 8S. Bk., * Due to a division of Centerville | 4s ‘15 13 3146.500¢* Jan 1 27-3: 9.51 8.86 
Chicago. Twp only 48% of this total is now 48°17 J-J {490,000c*Jan 1 '27-'36| 9 36 8.81 
a direct obligation of Centerville 1 39.000c*Jan 1 1937 Jeffes rson . 905 8.40 
BRIDGEPORT TOWNSHIP. Twp. Remainder is divided amongst ig °O4 | Davee POPUL ATION 1926. 3.021.180, 
This tow! ship P. O. Bridgeport) | East St. Louis, Belleville and Can- Sewer Refunding Bonds. 1°90, 2.701.705. °18, 2 622, 414, °17, 
Rg om aged teen Twp. ee is | ee bas TP eatinie le io 2,326,400, ‘11, 2,189. 
oad Bond ——— §.000c* July ‘ 1932) 525, "10 (U S$. Census), 2,185,283 
a $2 000....July 11927 CHAMPAIGN. 48g °14J-J | 289.000c* Jan 1 '27-°34|'00, 1,698,375. 
moe Oy 2 rela ; July Ba sy This city is in Champaign County. General Corp Purposes Bond. LINCOLN PARK DISTRICT 
» OO July 1 °30-"31 Subway Bonds. 44s2'08J-J $/100.000c*Jan 1 27-2 Located In towns North Chicago 
BOND DEBT Dec 31 '24_ $66,000 4%s8'23 A-O$136,000---_- — 4sz'O8J-J 359.0 ec*%Jan 1 '27- 58 land Lake View. 18 g 
Assessed valuation 1924_..1,332,7459 j ire Dept. Bonds. 4s g O8 J-J 5.000c*. Jan 1 1927 79 97." 
Population... . pas uperen 3,200 58°13 A-O  $7.000- - | 48°09 J-J  253.500e%Jan 1 27 0|% bd BE-38 (S172 May 1 ‘27-30 
CAIRO GEN. BD. DT. Apr 1925_- $158,000 | 48°11 J-J 25,/"Wic*_ Jan A 192714516 J-J enn: ( 00c. July 4 786 ’ 
This clty is In Alexander County. A88¢58. val. 1924---._-.. 7,945,463 | 40g “13 J-31,120.0000* Jan 1 /27-"33) 55 “ei gal (235 000e July 1 °27-'31 
_ 1857 Can anes r Vounty. Tax rate (per $1.000) 19- woes | ¥ 30 | 58°21 JJ 6.399.000c* Jan 1 rio 4n|°° 660. On0cJuly 1 29-'41 
eae | Population In 1920... -715.873 | 4s ‘26 J-J [110,000e*._______1927| of 96.45 
ment adopted Mar. 4 1913 INT. on 4s is yable at Na- tk ant era Bi 14! 4 25 M-S 1,009,000_Sept 1 '26-"45 
Refunding Bonds. _ $s 3 par agg, < ae 1.275, 000c* . 1925-1 re North Town Bonds. 
ba J-J $29.000c.$3.000 yly in Jan “Ona! Bank of Republic, Chicago; Judgment Funding Bonds. s'07 M-N8$25,000c__ May 1 1927 
 Whart & Terminal Bonds on 6s at City Treasurer's office. $45 080-3330. nes Jan 127-285 TOTAL DEBT Alar 31°25 2°378,000 
58 '19 J-J $45,000¢.$4,000 yearly CHAMPAIGN COUNTY 45 6 (08 J-3 19 000ce.; Jan of a4 | Sink. fds.L.V.Parkext. | 700,122 
. ' dm Oi « i- @ 99 93 9 ‘ 
eis Fonds. ON0e_._July "27-33 Urbana is the county seat. 4s 4 "12 -¥ 240 000c* Jan } mL 31 qeeen eens] pet) “2 8 ees , 
zn 34 J J Tee OK +g > ey a7 99 Road Bonds. 48 '19 J-J 6,500,000c*Jan 1 '27-'39 INT. P f 19 1 1916 at 
os ‘24 = 000 July 1 ee es | 58°23 M-N$375.000r*. May 1° 29-43 Street Improvement ada, on 4s of 1911 an l &- 
——_ 180.000 July 1 °35- M4 5s '24 M-N/ 83,000c. May 1 1927 | 48 '12 J-J $846. 000¢* * Jan 1 - +g3| office of State Tres as. and 4s of 1907 
GEN. BD. DT’. May | '26. $257,000 750,000e-May 1 ‘9-143 | 4513 FSltosloones_jan | ‘ofat | at tne office of County ‘Treasurer. 
Assess. val. (1-2 act.) "26-5 62.150 ponnD. DE BT May 1 '26 $2,125,000 | 48°18 J-J1,980,000c* “Jan 1 °27-"38 and on 5s ‘21 at State Treas. office. 
gity in pe rol 000) 1926 r, B 003 fot. ass'd val. '25 % act.)45 435.693 | 4s "19 J-J1i '440.000c*_Jan 1 '27-’ 39 | NORTH SHORE PARK DISTRICT 
TNT. ya, 2 ), aa 3 State & County tax rate per 30 18°19 J-J3,095,000c*_Jan 1 '27-"39) ia 4 La rst S ann 1 : oo. 34 
NT. at office o ! easurer., $1,000) 1925 $20 30 | 48°19 J-J3.900.000c*_Jan 1 '27-'39 | 48 m)--caDP | as Ce 
OUNT Pop'n 1910, 51,829; 1920 56,959 | 4s "19 J-J1,645,000e*_Jan 1 '27-"39| 5 s'17 J-D 88.090 June | 27-37 4 
CALEOUR ts A Tia INT. at the County Treasurer's | 48°19 J 52,725, 000c*_ Jan 1 54-939 | 5s 25 J-J 2 9 OOD) - | Jan 1 *27-'43 
Road and Prid I: 1 office 48°19 J-J1.725.000c*_Jan 1 '27-'°39| TOT. DEBT June 1 °26-- $401 000 
nae eee ain AA tee 1 26-20 Municipal Street L ighting Bds. | Tot. assess. val Pe) 21.348, A03 
BOND. DE BI M iv i "OR £8 000 CHAMPAIGN CITY 8 D NO 71 4s iJ-J $3 .950.000c* Ja ] 27- 46 Tax rate (per $1 00% » 19 3... $4.6 @ 
Total equalized value 1925 re 41448°10 M-N $4,000... May 1 1927 is’ J-J 1.650,000c* pal 1 °27- "41 | Popagten (ens. ) 1924......- 75.000 
(id aeeuel 1929 | 539 065 444812 M-N 25.000.-May 1 '27-'30 | 48°25 J-J [935,000c*_Jan 1 '27-'43| ,, INT. on bonds o_o 1 (a) State 
State & ¢ “y ix(per$1 000) 96 813 5) 4448°12 M-N 63.0000.May 1 ‘27 "33 65,.000c*___Jan r 1944 Bank of Chicago: (b) S ate Bank of 
Population 1910, 8,610; 1920-8,245 434815 M-N 30,000--July 1 '34-°35 | | City-Hall Bonds. , og ony ee ag a oo 
Prin. and int ‘st N atic nal Bank of 4s'16 J-J 6,000 - July 1 1936 4s $960.000c*%Jan 1 °27-"30 |cial T rust o. fay ank Te oe 
Commerce St Louis 58 49 7 ue rh spies + pa XT ” Twelfth 1 St. paduct Bond s. 19| NORTH WEST PARK DIST. 
§s°20 M- 40.00 Mar 36- J-. $19.9000c*Jan 27-"36 E » 
CANE CREEK & OMAHA DR. f 4%8'24 M-N 55,000 May 1 '40-'42 Bridge Boy |4% s'12 F-A $93,000-Aug 1 '26-"32 
This district Is in Gallatin ar BOND. DEBT May 1 '26- $243,000 | 48g 12 J-1$1.380.000ceJan 1 °27-'31 ‘4hs'l4 J-J {42.000c.Jan 1 '27-'29 
White counties Assessed valuation 192 8.221.419 | 48°16 J-J 2,659.000c*Jan 1° er 26 90 ,000c Jan 1 "30-'34 P 
20 N0N0c Feb 1 °27-'29 School tax (per $1, 000) "F924 $ 1() 00 | 15,000c* Jan 19 27| 44s" 16 F-A’ 8)},000c_Feb 1 *27-'36 
12'300c_Feb 1 °30-'33| Pop'n In 1924 (se hool census). 21,233 | 48 "24 J-J 300 ,000c*_Jan 1’ 28 42 | ‘17 F-A 22,000.. .Sept '27-'37 
5l4s'22 F-A/ 25.500c_Feb 1 °34-'38 INT. at Champaign. 35 ,000¢* Jan 1 1943} {20.000_.Jan 1 '29-'32 
ee 11 g00c_ Feb 1 '39-'40 ~— — is ‘24 J-J 100,000c* __Jan 1 1927 | 5s '290 J-J 4(60.000__Jan 1 ‘33-38 
13 600¢ Feb 1 ‘41-42 CHARLESTON (City). Harbor Bonds. ae 20.000_._.Jan_ 1, 1939 ; 
BOND. DEBT M: ay 1925 $81.700 This city is in Coles County 4s 2° | J-J $1 ,.694.000c*Jan 1°27-'32) 5s ‘21 J-D 100,000. _ Dee 1 '35-'41 
INT. payable at Boatmen’s Bank Water- -Works-Impt. Bonds. Bathing Beach Bonds. on, |08 '23 J-D*100,000-June 26 '39-'43 
St. Louis. © 5s "12 oo »,000..$3,000 yearly | 48g 5123-3 $99,000c%Jan 1 '27-°32 *60,000_June 26 '33-'36 
: —— BOND. DED’ Apr 1’25.. $30,000 | 48@°14J-J 154.00 c*Jan 1 '27-"33 *50,000_June 26 °37-"38 
CANTON. ' Water debt dd aes - 35,000 | 4s °24 Ge, | teens pe eee #20000. June 26 1939 
rhis city Is in Fulton County. Ino. Floating debt (add'l) 20.000 Shelter House Bonds. 444s'25 J-D; *30,000___June 26 1940 
Feb. § 1549; reorg. under gen. law'92 | Assessment debt (add'l) -_- 50.000 | 48°15 J-J $108 .000gce*Jan 1 '27-'35 #20, 000___June 26 1941 
Sewer Ref. Bonds. be ah Assessed valuation 1024 1.988.000 | 4s °25 7 RS nie eae *§0,000_June 26 '42-"43 P 
4%s'1ll Apr $15,000c_Apr 15 '27-'31 | Tax rate (per $1,000) 1924__.-$9.10 Worthy “School Bonds. *§0 000___June 26 1944 
_ Water Bonds. ,.., | Population in 1920..-....---- 6.6.5] 48°15 J-J $29,700c* Jan a 27-'35 4% '26 J-D/ 120,000 —_--- 1941-1944 
5s 23 July 1 $25.500¢_July 1 26-43 Garbaze-Disposal Bond 180,000 - 1945-1946 . 
Fire Department Bonds. | >) CHARLESTON, TOWN. 4s * JJ $352,000ge*Jan 1 '27-'37 |BOND. DEBT June I °26.$1,199,000 
5s °23 July 1 $19,200e-July 1.°27-°43| ‘This town Is in Coles County (See V. 112, p. 282 for maturity.) | Sinking fund___________- None 
TOTAL DEBT Apr 1926-. $50,700 Refunding Bonds. Boys’ School Bonds. Assess. val. 1925 45.676 530 
Water debt (included) 922-00 | 68 °17 _ $5,600... July 1 1927! 48°17 J-J $151,000c*Jan 1 '27-'37|Tax rate (per $1,000) 1925---$4.36 
yee vate pe = ae tet 000| « Road Bonds. os ‘ BES, and Viaduct Bonds. INT. on bonds of 1912 191 4 ene 
ASSECSSC(C anne persona S60 O00 _ _ ees ee s °299 J-J $2,850. 000c% J: °97-" 916 pavable =: e Nation: flank o 
Fot.ass'd val.'25 (14 act.) 3,808,590 BOND. DEBT May 1’ 6. 71,200 | 4s Pe **"50,000_.. ring the pares a8 the Nenene ya the , 
Total tax os r $1 009) 1925-- 1 | Assessed valuation 19°5 2 655.431 Comfort St: ation Bonds. Second Security Bank; on bonds of 
Pop'n 1910, 10.453; 1920 -._-. “10. 928 Total tax rate (per $1,000 °25 $2. 4 | 4s '25 | 1920 at the First Trust & Savings 
NT. at City Treasurer’s office Population 1910, 6,902; 1920, 7,589 INT. on b bet issued Ju ily | 1908 | Bank: on bonds of 1921 at the Pioneer ' 


ae NTEREST payable at Springfie 21d at Illinois Trust & Sav. Bank, Chi-|Trust & Sav. Bank, and bonds 
CANTON UNION SCHOOL DIST. cago; on other city bonds at the City | marked (*) at First Nat. Bank. All 
4168'16 A-O $16,000. Apr 1 _'27-'36 CHAUTAUQUA DRAINAGE AND | Treasurer's office and at the Ameri-|the banks are located at Chicago. 
BOND. DEBT May 1 '26- $68,000 LEVEE DISTRICT. can Exch. Nat. Bank, New York. RIDGE AVE. PARK DIST. 
Assess. val. °25 (60% act.) 4.424.389 This district is in Mason County Bonds of 1893 and all subsequent "15 J-J $i8 000_._Jan 1 '27-'35 


SINT on be nds < coal as the Drainage Bonds. issues are payable In gold. mm *22 J-J 39.009 1926-1942 
i . & ,—OnNaGS pAaAyaHDie A © fe ‘17 -A &102 000 u 26 -"! . , ~ - 48) ) T € 26 5 001 
Pint Nae Bask’ bine ee 2.1 il a i ug Lae osh Fagg ern gr ae if BOND. DEBT June 38.3 Ps | $57. 200 
- a , 9. ec SS $70.59 0) > , 1¢ « 

CARBONDALE. PERG GUUS. ..-----e0--- SEee | oe Si ign... --- $52,676,400 | Population 1926 vo Peipamet 

This city Is In Jackson Co. TIncor. CHICAGO. William E. Dever, | Dec. 31 1923....-.---- 61,045,900 NT. at Cont. & Com’! Nat. ‘Bank. 
Apr. 15 1869; re-Inc. July 7 alt § Mayor; Martin J. O’Brien, Comp- | Dec. 31 1922---------- 67,126,800 | Chicago. F 
Commission gov't adopted Jan.7'1ll. troller. ° OC. OL BOelossenu .-. 64,207,700 I op K DISTRICT. 
Bs "05 J-J $18.000c opt aft Jan 1 1910 This city Is In Cook County. In Dec. 31 1920 51,466,100 CICER is cys = R CT.. 97 
BOND. DEBT Apr 1 '25_- $48,000 corp. Mch. 4 1837; relncorp. Apr. 23 | Dec. 31 1919 - 45,875,100 60000. Sept | Piet 
Assessed valuation 1924 3,945.1! 59) S75. City on Apr. 5 1904 voted tn Dec. 31 1918 35,408,700] «. so9 M-8 ba te 000._S it l pat 
Tax rate (per $1,000) 1025.."80.7 75 favor of municipal ownership of | Dec. 31 1917 34.638.500|" “*+ =" Bi Of ‘ - Dp 1 30.42 
Population in 1920 6,276 | street railways (V. 78, p. 1408) At | Dec. 31 1916--- _. 34,762,800 | an faite are pt ¢ i 1943 

INT. at Chase Nat. Bank, N. ¥ election held Apr. 3 1906 propos! Dec. 31 1915....-.---. 31,924,600 BOND. DEBT June 16 26. 45.000 

tlons for the »wnersh!p of street rall- | Dec. 31 1914...---. --- 30,009,500 | 's cossed valuation 1924 ..9.012.782 . 

CARBONDALE TOWNSHIP. ways and for the Issuance of $75,000,- | Jam. 1 1912-..------- 29 672,300 | op, pape afta 1 Ot 1924... $1.00 

A township in Jackson County 000 street rallway certificates car- | Jan. 1 1@11-.-------- 30.897 .000 | Pax rate (per $ 0) saan ti 4 
BOND. DEBT May 24°25 $48,000 ried, while the proposition for munict- | Jan. 1 1910-.-------- 24,447,674 RV ING PARK. 
Assessment debt (add'l)... 500.000|\ pal operation of street railways | Jan. 1 1909-..------- 28,720,000 aves sll J $36,000c_July 1 °27-'30 
Assessed val’n 1924 (est.)..2,000,000 falled. V.82, p. 824 In a decision Judgments outstanding Dec. 31 s'14 ) 5 75,.000_...Jan 1 1934 
Tax rate (per $1,000) 1924 $10.38 handed down In the Circult Court on | 1925. 82.973 426 52: water pipe ext. BOND. DEBT June 11 ‘20. $185,000 
Population 1910, 6,508: 1920, 7,399/Sept. 15 1906 the legallty of these | certfs... $411.851 75: warrants on aoe asses.val. ee ata 228. 046 

——— certificates was upheld. The s ‘reasurer, %1.877 636 : water cer-| / 4x rate (per ) 19 
CARTERVILLE TOWNSHIP. ag ely eB eee 95 2a tone Ot: Water cop Population 1920 est.) -—- --- - 40,000 
stwp. (PP. ¢ } , e) is tr : ‘ rs -cish ae N’ 

Wills Aceaee Carterville) i 83, p. 712), and by a decision handed CITY PROPERTY.—The city NT. at Northern Tr. Co. hicago 


down Apr. 18 1907 the o —. Fonte : valine 
TOTAL DEBT Nov 1920. $56,750! were declared invalid. v. 4%. Dp. | oh “gy gn eetate vanes Brod PARK DISTRICT. ’ 
Assessed valur 1919_.....- 1.190 682 949 and 967. At the April 1907 elec. | OP Dec. 31 1925, $304,081,095.40.  |iyde Park and Lake. All bonds 





a tlon ordinances granting franchises aa VALUATION. coupon in form, may be registered as 
CARTHAGE. to the present street rallways were 1925 1624. to coinchend only. | ‘ 
This city is in Hancock County. ratified by a vote of the people. V. | Real est.1.356 608 936 1,293,019,838 48°07 J-J_ $60 000... July 1 1927 
Water Works Bonds. sae em, ot P- 826. The validity of the | Personal 517.312 830 435,255,647|48°10 J-J 20,000__July 1 "30 
§s°24 J-J $45 5,000r_ July 15 '26-'34 | $8 000,000 5% deficiency bonds of | Total __1.873.921.764 1.788.275.485 = "12 J-J_ 186,000_-July 1° 7-"39 
BOND. DEBT April 1925. $50,000 1921 which were marketed by R. M. | City tax ‘ "14 J-J 2 0 .000.-July 1 °27-"34 
Assess. val., real estate.... 578,430! Grant & Co. in December 1921, anda (per M) $29 80 $28.60 is g "15 F-A_ 60,000. “Aug 1 °26-"35 
Assess. val., personal__-__- 546, on portion of which has been paid off The pe rsonal property for 1925 in- "16 J-J 2°0.,000__July 1 ‘27-36 
Other assess proper y Pa 25's G ' see be low: was uphe ld by the State cludes $85,970,846 of railroad prop- - "18 M-S 2 36,000. Mar 1 '27-"38 
F Son oeage erty. my $1 0003 i. 17 "869 Supreme Court, which in its decision, | erty, for 19 24 $80,402,502 of railraod|4s °20 J-D 7 000. _June 1 '27-"48 - 


1 $18.07 after referring to Clause 5 of Section 1 | property, for 192° 


S il cs i or *2( ~~ $ °26-" 
Population 1910, 2,373: 1920, 2.129| of Article 5 of the Cities and Villages oh neee Falnoes ee ay tlre ete, | at at 








») 
zee 7 f yroperty of $75.300.8S87, and 1922) 4s ‘2 M-N1 ).000May 1 °2 
: r. payable at Marine Trust| Act (1 Hurd's Stat., 1921, p. 326), Ine tude 8 $73,788,627 of 2 same is 133 PA 1: 35.0 Of o es ae, Toon 
Co. of Cc irthag re and at City Treas-| added: “Ourattention has been called proper rity; 1921, $76,194,093: 1920. oa 75, 50 __._Feb 1 1929 
urer'’s office. to no provision he! — Constitution, | $78,155 617 7. The personal property red F-A15 2.736,000cFeb 1! 5°27-"44 
an or statutes, and we know of none, | for 1923 also includes bank stock of|4s J-D 99.000 ine D7" 42 
ons hale SCHOOL DIST. which prohibits the issuing of bonds | $1 14,029,250 ind 1922 includes bank : s - Bark Avenue —, ‘4 
. ; mm en for gene ral corporate purposes of the | stock of $44,668,646. an cae pe 1s oi M-N$752.000 _ _- 
. O. poor a. sate | on.ee city.” For further particulars see | with 1999, property was assessed ‘| $47. pod consty on May, 1) ‘ 
448'22 July; 36,008 Fu y 1 28-37 V. 116, p. 2297. Ordinance for city | one-third of actual value; forme ry 48°24 F-A 959,000._Aug 1 '26-'44 
4%48'22 July toon Jui ! 38-41 traction purchase voted down on | one-fifth. In 1919 the law was ps” ighting System fonds. 
TOT. BD. DT Sune i ane i! Bae April 7 1925, V. 120, p. 1917 changed so as to make assessed value |4s 93 J-J $425,000. July 127-43 
= Y { 1. i 3; ) ey ‘on Bridge and Viaduct Bonds. one-half the true value. me’: J ">= 
qua +4 va Fo 1°00) * A. 88 SiS 48g J-J $S80,000c*Jan 1 '27-"42 The tax rate above given is that for "| ‘ake Front Extens ion Bonds. 4 
. — AX ¥: « pe | $1.0 9.33.75 on {| 65.000c*..Jan 1 1943 | city purposes only. In addition to]4s ‘21 M-N $490,000 $25,000 yly M1 
we a "ia oa “Il | 4s 34 imlictes 9 pals ween ene -e-- this the several districts of which the|4s'22 A-O 1.209.000 Apr 1 ‘27 -'42 
: 2 : ) 6 city is composed are assessed for|4s°23 F-A 2.125.000_Feb 1 '27-°43 
CATLIN TWP. (SCH. B tr: ek is in| 4 River-Improvement Refunding. their proportion of State and county |4s '223 J-J 850.000 _July 1 '27-'43 
Vermilion County. P ‘ Ww -J $396,000c* Jan ‘27-'35 | taxes, and for certain Improvements |4s'24 J-D1.890.000_June 1 '27-'44 ~ 
BOND DEBT May 9°26. $65,000 1 sor toan Refunding. ~ .o. | the city In Its corporate capacity not|4s'24 A-O2.500,000c*__...-.---- 
Tot. ass’ d val.’ 25 3-5 act. 2 040 245 “5 ti Dp $659 000c*Jan 1 '27-'35 | being assessable for these purposes Stadium Construction Bonds. 
Sct ol . ) ‘Se U a3<) "15 ce- epartment Building. The total levies made in these dif- | 1s 493 id 0885 7.000..Apr 1 27 = 43 
chool tax rate(per$1,000)’25..$8.50 4s a J-J $423,.900c*Jan 1 '27-'35 | ferent districts in 1923 and 1924 were|4s 23 J-. i, 120°500__July 1 °27-'43 
Population in 1925.......-.. 2,000 4s _ a OS eerie as follows: s 35 J-J 950,000 “July l "97-45 





JuNB, 1926.] 





Park Improvement Bonds. 


4s '21 M-N$1¢0,000_$10,000yly M1 
48°22 J-D1,200,000_June 1 ‘97-42 
4s '23 A-O 850,000.-Apr 1 '27-'43 
4s '23 J-J 425,000__July 1 '27-'43 
4s '23 P is J 8$50,000__July 1 '27-'43 
4s ‘24 F-A1.350,000__July 1 °27-'44 
4s '26 M-N200,000__May 1 '27-'46 
Rarkw way Improvement Bonds 
4s ‘21 M-N$270,000_._May 1 '27-'4 
Grant Park Impt. Bonds. 
4s 25 A-O $2,000,0000ct 1 +f 45 
4s'25 A-O 2.000,0000ct 1° "45 
TOT.BD.DT. May 4'26_$31,: oiL 000 


Assess. val. 1925 (about 
% actual)-_ 1,016,563.774 
Tax rate (per $1,000) 1926____$6.90 
Population in 1921 (est.)__..900,.000 


ILLIN 


Nat. Bank of Mattoon or Nat. Bank 
of Republic, Chicago 








COLLINSVILLE. 
This city is in Madison County. 
Water Bonds. 


6s'21 J-J $58.000_.Yrly on Jan 1 


TOTAL DEBT July 1922. $58,000 
Assessed value 1922. ___.2,000,000 
Population 1910, 7,478; 1920--9.753 


INT. at the City Treasurer's office. 





COOK COUNTY. 

Cook County contains the City of 
Chicago. Pop'n 1910, 2,405,233 
1920, 3,053,017. 

Infirmary Bonds. 


INTEREST pavable at the Fore- 4808 J-D $200 ,000e. June 1 ‘27-'28 
man National Bonk. sha ‘ 4 , ee Ko “ames 1 ‘27-33 
ospital Bon 
WEST CHICAGO PARK DIST. | $28.11 J-D $750. 0000 J net 27-3) 
’ -J_ $10,.000e.Jan 1 ’27 "30 4°81! 4 a tae ll BE She 
45910 J-J ye. gan ¢ is '25 J-D 2,398,000June 1 °26-'45 
5s°10 J-J {280,009._July 1 '27-'40 Road Ronds. 
ne 33 (ikhee haet eri 45°18, A-O8 500.0000. Apr 1 '27~'38 
5s 1 (ae: O00 July 1 31-"41 | 4 s "2Q0A O32 500, o00c. Apr 1 “ae - 
"11 2 J 380 000 -- - July 1 1942 "hewn Detention Home heads. 
) 42 33. 40 ),000e-July 1 '27 31) 41¢5'20 A-O0$700.000C_Apr 1 '27-'40 
412 J-4- 300,000. July 1 27-32 infirmary & Bldg. Bonds. 
45°15 J-3 4°0.000. July 1 (276'35 4s "19 | 'A-08390,000c-.-May i 1939 
senate sts ann 00--Jan 1 (27-'33 Court House & Jail Bonds. 
448'24J-J /1,000.000_-Jan 1 '34-'43 4125'95 J-D $4.27! 5.000June 1 '26-'45 
a °25 5-3 oo Se 7, : 1948 BD. DEBT wi: ay 1 '26__$13,663.750 
. ) Ss > 2 FS 
TOTAL DEBT Mar 1 '26.83.696.000 Ass’ val., pn nee O00 000 
“ot.assess.val.°26 383.576 767| Ratirand + ae 
Park tax (per $1.00) 1926. ee) ere sced value 105.000 000 
a on in 26 (est.) - 900 OO > 
IN payable at Reliance State 1925 (34 act.) --¢- 2.050 000.000 


iT. 
Bank, Chicago. 


CHICAGO HEIGHTS. 
The city isin Cook County. Com- 
mission form of government adopted 
F eb. 15 192 me | 
Funding Gedine 
"17. Apr $14,000. 


5s Sept 1926-32 
BOND. 


DEBT June 15 '26 $140,000 
Floating debt | add’ ae 65,000 
Tot .assess .val ."25( 4act.)_4,173,590 
‘Tax rate (per $1, 000) 1925. -$11.96, 
Population in 1920........-- 19,653 | 





CHICAGO SANITARY DIST. 
This district was orvanized in 1884 


County tax rate feds $i .000) ‘2638.00 
INT. payable at County Treasury 





COOK CO. FOREST PRES. DIST. 
is g ‘16 A- OSes 500¢e_Apr 1 '27-'33 
80.000c_._Apr 1 1934 

4s '16 M- sil. 080,000_Sept 1 '26-'34 
\ ° 80.000___Sept 1 1935 


48°17 M-N{ 495,000_Nov 1 '26-'34 
| 40.000..Nov 1 1935 
4818 F-A { 589,500._Feb 1 '27-'35 
40,000__.Feb 1 1936 
48 ‘19 J-J [1,300,.000__Jan 1 '27-'36 
80.000..Jan 1 1937 


4s '20 J-D {1.320.000 _June 1 °27-'37 


80.000 June 1 1938 





j 4 48'21M-N1,500.000.May 1 °27-'41 
and includes the City of Chicago and | 4 44s’2] A-O 1,500.000_Apr 15 5 "27-"41 
other territory, in all over 386 square | 4145’°29M-S 1700 000 Sept 15 °26-"42 
miles. Bonds are all coupon in form | 414sg'23J-J! 800. OO00corrJ uly15'’26-43 
but may be registered at option of 4 1482'23J-D/850,000_Dee 15 '26-"42 
holder. \100,000_.. Dee 15 1943 
4° (07 M-S $48,000_... Sept 1 1926 | 41¢s8'23 J-D/&50.000__ Dec 15 '26-'42 
48 ‘07 J-D 96 ,000_...Dec 1 1926 190.000._.Dee 15 1943 
48°08 J-D [56,000_... Dec 1 1926/45 '25 F-A 950.000_Feb 15 '27-'45 
; *\48,000....Dec 1 1927/48 '25 F-A 1.000,000Feb 15 '26-'45 
48°09 ¥ D 500,000_.Dec 1 '26-"29) TOT. DT. Dee 31 '25._$15,.420,000 
48 10 J J 160.000. _ July 1 '27-'30| Assessed valuation ‘24 1.953, 2090 150 
} 49 ac Ons OO.” ten i 26 a7 Tax rate (per $1.000) '’4__...$1.30 
£ - 265, .~.-J8n '27-"8 Tg bet 2 , Cc 
48°11 _M-S 300.000._Bept 1 °26-" 31 INT. at office of Dist. Treas., Chi 
, 7 es 1.090.000. Dee 1 36, 35 

s'17 O 1.650_Apr 25 cook 0 0 
5s '20 M-N2.000,000. Nov 1 27." 30 m8 — 8. no 
5s '21 J-J3,000,000_._Jan 1 '27-'32) 414s $15,000 - 1926-1930 
5s °21 J-J 3,759,000. July 1 D7 "41/58 15 ~ 85.100 1926-1935 
5s '22 J-J 3.7 8,000. July 1 '27-°40 58 '22 F-A 210,000__Feb 1 *27-"41 
140,000__.-July 1 194] bs (24 J-J 317,000__July 1 '26-'44 

48°22 J-J2,499,000._July 1 °27-'42| 5s '25 390.000 1996-1945 
4s °23 J-J{2,528,000._.Jan 1 °27-°42 BOND. DEBT April 29.°26 $958,100 
156.000 Jan 1 1943) Total assessed val. 1925. _21 096.030 

48°23 J-J {+73 2. 900e we! 1 fteik School tax rate (per $1,000) '25%27.50 
16 000¢_ July 9453 Population (estimate 925.90,000 

4s '24 M-S/4,734.000__Mar 1 °27-'43 , -* _ 

{ "266.000 Mar 1 1944 cae. 

48 '24 J-34,500.000__July 1 ‘27-'44 coor COUNTY HIGH SCH. 
4s ‘25 J-J{ 156.000._..Jan 11927|_ DIST. NO. 

\2.844,000___Jan 1 '28-'45 "24 M N$170 000 Nov H *28-"44 
4s "95 F-A e 00 O00 Aue ] "26°45 BOND. DE BT Dec 1924- e $170.000 
48'25 J-D 5,000.000c*Dec 1 '26'45| Assess. valuation 1923 __ 8.427.000 
48 '25 F-A 6,000,000ce*Aug 1'26'45| Population 19 20 Sy eae NS 10,696 
4s '25 J-J 4.759 MOJuly 1 °27-45 
4s '26 A-O 5,000,000c*Apr 1'27-"46| COOK CO. RIVER PAPE DIST. 
414 is 26 J-D_ 5,000,000June 1 °27-46 4s" 18 s-a $75,000c* our 1 '29-'38 
TOT. BD. DT mr $f 7 '26366,.501,000 6817 J-J $25,.090c* . 1928-1937 
aid Paced val. y a 6817 A-O 17,000¢ * 1928-1937 

actual). — - "2.018 533 637 | 4148'18 J-J 18.5000e* ___1929-1938 
District tay (per $1,000) 1926_$4.60| 4%(s'22 J-J. 190.000c* 1933-1942 
INTERES’ vat office of Treasurer. | TOTAL DEBT May 1 '26_ $260,500 


CLARK COUNTY. 
County es < Marshall. 


Road Bo 


58°19 July nds. 2.000 July 1 1927 

28000 July 1 °28-'29 

BOND gal May 1926. $49,000 
Tot. ass'd val.’25(abt. ! 

actual) .. 9.840.245 


Co tax rate (per $1, 900) 


19 '5.$13.50 
Population 1910, 23,5 


; 1920, 21,165 


CLINTON COMMUNITY HIGH 
SCHOOL DISTRICT NO. 116. 
This district (P. O. 

De Witt County 

58°24 M-N$80.000_$10.000 yearly 

BOND. DEBT May 1°26. $80,000 

Ass'd val. '26 (1-3 act.) 4,200,000 

School tax rate per $1,000) °26315 60 

Population in 1925 (est .-7,500 
INTEREST pay: able in Clinton. 


COLES COUNTY. | 
Charleston is the county 


Funding Bonds 


Clinton) is in 


seat. 


4s 07 July $11 .000c&r__July 11927 
BOND. DEBT Apr 1920. $77 .637 ‘ 
Total assess. val. 1923 15,788,729 


County tax (per $1, 000) 1919__$3 59 
Population 1910, 34,517; 1920_35,108 
INT. at State Treas. office 


COLES CO. SCH. DIST. NO. 100. 


I. O. ts Mattoon 
4s ‘12 J-J $29,000 July 1 ‘97- cH 
4%s'16 J-J {21.000..July 1 29." 
| 6.000_....July 1 Tet 
§s°20 J-J 105.000-- Jan 1939 
BOND. DEBT May 1 °26- $178.009 
Assess. val. (% actual) '25.3,993 000 


School tax (per $1,000) 1925.$40.00 


Population in 1925 (est.)_...-15,000 
ty T. on 448 and 4s “ payable at 
Nat. Bank of Mattoon; on 5s at 


Assessed pan be 1924. _16.562,484 
Total tax rate (per $1,000)'24_$8.03 
Population (est. ). ebasceseannn 25,000 


a COUNTY SCHOOL DIST. 


-. €>. os, ncoe 


5%4s'21 J-J $54,000_._July 1 '27-'35 
4\%s'22 J-J 30,0000e_July 1 °35-'39 
| 5,000c_..Suly 1 1940 

BOND. DEBT M iv 1°26. $159,500 
Assessed value 192! 3.545.604 
Sch. tax rate (per $1 ,000) °25.$49.00 
P om ilation in 1925 4.825 
NT. at the Harris Trust & Savs. 


Jank, 
COOK CO. SCH. DIST. NO. 36. 


Post office is Winnetka. 
4%s'12 M-N8$17.000c_ May 1 ‘27-30 
4348'15 A-O 16.09%¢_Apr 1 ‘'27-'35 
5s As M-N 26,509..May 1 '27-'38 


Chicago. 


21 M-N 77,009 ..... 1926-1942 

atte’ 53 F-A 17,009 ..--- 1927-1943 
4738 23 F-A 44.099 ..--.- 1927-1943 
4'4s8'23 F = 13,000 __...1931-1943 
48° 24 M-N/12,000_._May 1 °36-'43 
5,000 May 1 1944 

it et 34 M- N 43.000..May 1 °35-"44 
3 M-N 28.000 ..May 1 °37-'44 
BOND DEBT May 2°26. $208.500 
Assessed valuation 1926. .$6,523.790 
Tax rate (per $1,000) 1926__- _$10.00 
Pon: n 1915. 5 5.058; 1926 (est.) 10,400 
INT. payable at Harris Trust & 
Savings Bank, Merchants’ Loan & 


Trust Co. 
Bank, 


COOK COUNTY &. D. NO. 


and First Trust & Savings 
Chicago. 


39. 
P.O.1is Wilmette 
BOND. DE B T May 1 26 $177.000 
Assess.val.°25(12% “Lact.) .5,302.575 
Tax rate (per $] 000 1925 oes OO 
Population in 1925 (est.).----11,000 





NOI S—CITIES AND TOWNS 


cook co. ‘SCH. DIST. NO. 16. 
Post office is Evanston. 

BOND. DEBT May 1°26 $372,500 

F loating debt ( add'l) in 13,500 
ssess. val. "25 (1-2 act.)-- 8.980.249 

School tax (per $1,000) 1925--$34 50 

Population 1925 18,252 
IN NTEREST payable in Evanston. 

at City National Bank 


COOK CO. SCH. DIST. NO. 97. 
Post office is Oak Park. 


4%s'12 J-D $30,000c__J'ne 1 '27-'28 

48°13 J-D 30.000¢ June 1 '28-"29 

444814 J-D 9 500c__June 1 10% 
4s'6'16 J-D 70.000c_June 1 "28-3 

5s ‘18 J-D 80,000c_June 1 31°34 

5s ‘20 J-D 90,000c_June 1 "34-37 

000c___June 1 1927 

45.000c_June 1 '28-'36 

4%s'22J-D 33 ,000c__.June 1 1937 


76.000c_June 1 '38-’39 
120,000c_June 1 *40-'42 
4%48'24 J-D 195,000c_June 1 '26-'44 
BOND. DEBT May 1°26 $814.000 
Assess. val. "25 (44 act.)_. 21,499 514 
Tax rate (per 31, 000) 1925-_-$35.00 
I oe in 1926 (est.)___.-.60,000 
REST payable at the Lilinois 
Trust & Savings Bank of Chicago. 


COOK CO. SCH. DIST. NO. 99. 


—_— 


4\%s'10 J-J $20, 000c- July 1 °26-'3C 
4%s'll F-A 25,000c_.Aug 1 2631 
4s'12 F-A 7 ,000¢e_.. Aug 1'26-'32 
§s'13 J-D 14.00 %¢_June 1 ‘27-33 
5s8'15 J-J 16.990e_July 1 '27-'30 
4%s J-D 12,500_June 15 '27-"31 
53 '18 A-O 50,000..Oct 1 '26-'38 
6s '20 M- ns 000_.Nov 1 '35-'40 
—a°ss 27 500 __...1926-1942 


BOND. DEBT ‘May 1924 $532,000 
Assessed val. °23 (% act.) 12,816,866 
School tax pes $1 000) 1923... _$3, 75 
Population ir g  * peer 55,000 

YT. at C ee Trust Co., Harris 
Trust & Sav. Bank and Cont. & Com 
Trust & Sav. Bank, Chicago, and 
First Trust & Savings Bank. 


ogee COUNTY ‘Ss. D. NO. 170 
O. Chicago gat 


4 48°20 __. $88,000 __...1926-1936 
1'<s'25 M-S' 65,000 1930-1942 
BOND. DEBT May 1 ‘26. $235,000 


Assess. val. (4% actual) '25.4,850.360 
School tax rate (per $1,000) '25$40.00) 
Poguintion, 1990s .«ncssessee 19.640 





CEyetAl LAKE COMMUNITY 
= SCHOOL Lg tet 
7 hie district (P. Crystal Lake) 
is in McHenry SRY 
5s °22 J-J {$120,000c_July 1 '27-'36 
65,000e_July 1 °37-"41 
BOND. DEBT May 1926. $185,000 
Assessed value 1926 099. 376 
School tax rate(per $1,000)'25%18.460 
Population (est.) 4,500 
INT. at the First National Bank 
Chicago. 


CUMBERLAND COUNTY. 


County — hag Toledo. 


Road Bon 
5s°19 July $ fs. 000__July 1 '26-'28 
OND. DEBT May 1 '26 $31,350 


Assess. val. '25 (4% actual)_5,617 .029 
State&Co.tax(per $1,000) "25 $18.10 
Population in 1920 (Census) -_12,858 
DANVILLE. 

This clty Is In Vermilion County 





Incorporated Feb. 3 1839; became 
a city In 1867; re-inc. Mch. 17 1874 
Bridge Bonds. 
fe ‘15 J-J $56.000c__Jan 1 '27-'35 
(See V. 100, p. 750, for maturity.) 
5s '20 J-J 226,.000c__Jan 1 '27-'40 
(See V. 111, p. 2156, for mz aturity.) 
BOND. DEBT May 1921 $310,000 
Assess. vai. "2! (1-3 act.) _15,696,000 
Population in 1920. 33.750 


ss ot Danville ‘Nationat ‘Bank 


DANVILLE COMMUNITY CON 
SOLIDATED 8, DIST. NO. 118. 
This district is in Vermilion Co. 

School Building Bonds. 
44s'22 J-J $710,000 July 1 1942 


TOTAL DEBT May 1°26 $756,000 
Assess. val.1925 (% act.) - tte the 
School tax (per $1, 600) 1925__$ $32.50 
Population (est.) ; ~40,000 
DECATUR. 

This city is the county scat of 


Macon County. Incorporated Mch. 





2 1839; reincorporatea Apr. 21 1881. 


a Ty government adop 
Jan. 17 1911. Pop'n 1920. 43.818 
Administration Bldg. Bonds. 
4%s'25 -- De 

Wa ater Impounding Bonds. 
5s ae Ther» zhi Bo ats I 1 '26-"39 
! ts cl 4 
4s "10 A-O $.0,000c_-Oct 1 *26-"30 
Mis 2 D 70, a aaa oe 
Water-Works Go nds. 
48 06 A-O $3,000c__.Oct 1 1926 
4s ‘09 A-O 17,000c_.--Oct °26-'29 
5s "12 A-O 53.000. Oct 1 °'26-'33 
414s'16 $9 O00... n<< 


fs ‘18 M-S 225,000 _...-1928-1938 
1'4s'25 J-D 150, 000. 
43 F rire. Dept. 
BOND. DEBT yo 1926 $945,000 
Sinking fund 206,29 
Assess. val. ‘2! < 
bes tax (per $1 000) 1925- _ $23.80 
INT. on all bonds payable at 
Milliken National Bank. 


DECATUR PARK DISTRICT. 
This district (P. O. Decatur) is 
in Macon County. ‘ 
$18,000c_July 1 ‘27-29 
32,000c_July 1 '30-°33 


44s'25 J-J 30.000c_July 1 °34-'37 
14,000c___July 1 1938 
90,000c_July 1 '39-'44 
16,000¢e_July 1 '27-'30 
|24,000e_July 1 '31-"34 
4%4s'25 J-J 4{28,000c_July 1 *35-'38 
'54,000e_July 1 °39-'48 
10,000c___July 1 1945 
BOND. DEBT Apr 1 '26- $332,000 


Total assess. value 1925__20,500.000 
District tax rate (per $1,000)'25$0.40 
Pope ton GRUB AS ca cer ae 50, 

NT. at First National Bank of 
Chicago. 


DECATUR SANITARY DIST. 

5s "20 M-NJ$99.000_.May 1 ‘27-35 
| 60.000_. May 1 '36-"38 

‘'20M-N 280,000_.May 1 '27-'40 


i\és 
BOND. DEBT May 1°26 $630,000 
Assessed value 1926. __--- 40. ,000 ,000 
Real value (estimated) - ~400! 000 ,000 
Population in 1926.....-.---- 53350 
Prin. and int. at the Milliken Nat. 
Bank, Decatur, or First Nat. 
Bank, Chicago. 
DECATUR SCH. DIST. NO. 61. 
43 ‘09 M N$135.000c.....-.... 1929 
ry ‘13 M-N 28100,000c_Nov 1 1933 
\4s'l7 M-S 170 00 eraee 1926-1937 
(For maturity see 104, p. 577) 
5s 20 F-A$112 000! _Aug 1 '26-"40 
1'48'24 150,000. June i '27-"44 
ROND. DEBT June 1 


2631, . +4 000 
Ree POG. oso cc cececned 0,000 

Equ alized val. 1926 (abt. 
30% actual 20,212: 598 
School tax (per $1,000) 192 26. $38. 50 
000 


Population 1925 (est.).....--{ 55, 
INT. at Harris Tr. & Sav. Bank, 
Chicago. 


DEERE ELD. SHIELDS TOWN.- 
SHIP HIGH SCHOOL DIST. 
This valetrict (P.O. Highland Park) 

isin Lake County. It comprises the 

townships of Deerfield, West Deer- 
field an the south part of Shields in 

Lake County, and ie ludes the cities 

of Highland Park, Lake Forest and 

the village of Deerfield. 
High School Bonds. 

4%s 14 A-O $95,000c_Apr 1 °27-"34 

1\48'24M-N_ 190,000c.Nov 1 '26-'44 

ROND DEBT May 1°26 8286.000 

Mloating debt (add'l) 39.735 

Assessed valuation 1925-__ 15,383,933 

School tax (per $1,000) 19.5 $10, 60 

Population in 1920 (est.).__-- 17,2 
INT. at First Trust & Savings 

Bank, Chicago. 

DELAVAN COMMUNITY HIGH 
SCHOOL DISTRICT. NO. 304. 
This district is in Tazewell and 

Logan counties, 

5148 June$132,000c_ June 1 27'-37 

BOND. DENT May 1926. $144,000 

Total assessed value 1924 .3,034,326 

School tax (per $1,000) 1925_-$12.10 
INT. payable at the Harris Trust 

& Savings Bank, Chicago. 








H. C. SPEER & 
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Bought, Sold and Appraised 
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Municipal, County and School Bonds 


Telephone Randolph 0820--First Nat. Bank Bldg. 
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pu PAGE COUNTY. INT. payable at City Treasurer's | PAIRFIELD. GILLESPIE , COMMUNITY H. 8. 
Wheaton is the county seat office. —— city is in Wayne County 
Road Bonds. apes é ff eee This , eh, (P.O. Gillespie) is in 

4\48'23M-N$516,000_. May 1 ‘27-43 ELGIN SANITARY DISTRICT. " Sewer Bonds. Macoupin County 

4 2S O5M_N 540.000c.May 1 °27-'43 rhis district (P. O. Elgin) is in] . RS os a a 5s thas orem aha we Sse] 19 J-D %65 600. July 15 '26-'39 

19.000, _M 1 24-30 Kane County ” Water Bonds. BOND. DEBT June 1°26. 365,000 

4448'25 M-N-90,00 MI 1°31-'39 5s '"24 M-N8$645,000c.May 1 °27-'44 eee ES yee Assessed value 1926 2,596,630 

wn) 1 1 ‘4-43 (For maturity see V. 118, p. 1947. 8 es iS _ eee Tax rate (per $1,000) 1926___$17.70 

BOND. DE B Apr 1 °26.81.240.000 BOND. DEBT May 1°25 $665,000 sia Spee Population 1926 (est.) 7,000 

Ass'd val 32 298.128 Asse ssed value 1924 14.29),113 “Paving Bonds. INT. at First Nat. Bk., Chicago. 

State&Co.tax(per $1,000) 25 £16.00 Dis ax rate (per $1,000)'24_$8.40 T. BD DT. tee Wess * eis ide Le ae 

Popula'n 1910, 33,432, 1920, 42,120 Populatie 39,000 | TO 1D. D ay 1922 52,100 
lineman os Cmaend INTEREST payable in Chicago Assessed valuation 1921____ 907,219 GLEN ELLYN. 

. sREST a ul o *onulation in 102 ‘e :) aa This village is in Du Page County. M 
Population in 1920 (Census) ...2.754 Vilinee tall Baada. ‘ 
- 4 ) 

DU PAGE COUNTY COMMUNITY ELGIN UNION SCH. DIST. NO.46. FRANKLIN CO. 8. D. NO. 34 41<8'25F-A $6,000¢ Aug 1 28." 23 
HIGH SCHOOL DIST. NO. 49. _ School Bonds. luly 1 °27-'32 P. O. Christopher. : 000e_ Aug 1 "34-45 
P.O. West Chicago age rvs IY July $190 eee ae 4 | 64%s'19 J-) £16,000. July 1 '27-'34 Corporate hae my gears 

415s"! $20) 001 Jan 11930 9s 20 Apr BT vor] 26. «210 000 | BOND. DEBT June 6 '21- $29,000 4 F-A_ $60,000c-Aug 1 '26-35 

1,000 Jan 1°35-'40'45 BOND DE I iy > os | Er aie Floating debt (add’}) 70.000 TOTAL DEBT (Aug. 1925) $92,500 

BOND. DEBT Jan 926_ $140,000 Pot iss'd val A act. 14,4 $3170 | Assessed val. re al estate. 721.000 Assessed valuation. 1924__1.919.146 

Total a od value 1924 2 $56 850 Schoo! tax | per $1 000) 1925 150 Assessed val personal ‘ 413.000 Population 1910, 1.763 1920, 2,851 

Shey age 1.200 Popurptonyable at Elaia by Town. | Tot.ass'd vai. (50% act.)°201,134 000 paees 

o ee ’g ate ar $1 O06 92 20.00 

DU PAGE COUNTY SCH. DIST. ship Treasurer. ininunnian. --- $20.00 GRANITE CITY PARK DIST. 
NO. 36. . , oe ee SSeS SSeS . This district (P. . Granite City 
P.O K heaton ELLISVILLE COMMUNITY HIGH FREEPORT. oa is in Madison County. 

43¢8'25 M-N$50,0000_ May 1 [27-36 SCH. DIST. NO. 2 i This city Is In Stephenson County = «, +9. PW feo | J 1927 

1148'26 M-N 80.000__May 1 ‘27-35 This district (P.O. E iis sville) is in fae Peb.ts 108m: codae. A isisse ™ 22 J-3 4 15,000__July 1 "28-'30 

BOND. DE BT Se pt 16°25. $132,500 Fulton County - F -D 5: tB - a | 14,000. July 1 "31-32 

Tot.ass'd val.'25(abt act) 2.877 259 ($1,000c_July 1 °26-'29 i aw MeN $9 000c ~ May I 1930 90,000 July 1 '33-'41 s 

Population in 1925 (est 6500 68°21 J-J 4 6,000ce.July 1 °30-’ 33 ‘‘e'! 7} 1D 35 000. -D 5 1932 BOND. DEBT May 1 '26 $127,000 i 

& O00e_ July 1 *34-°37 qd gf to — ae _.Dec 5 Floating debt (add'l) . ‘i 7 000 

EARLVILLE COMMUNITY HIGH 10 O00e July 1 °38-'41 u ‘ a, Assessed val. '25 (approx.) 5,000,000 
SCHOOL DISTRICT NO. 380. GEN. BD. DT. July 28 '24 $30,000 | 444810 A $62,000¢. a Ay (Prop. assessed about 1-3 actual.) 
This district (P. O. Earlville) isin Floating debt (ad litional) - __7,500 Ag natty te ay ) ). 350 201 Tax rate (per $1,000) 1925. $6 20 

La Salle County Assess. val. (30% act.) ‘24. 759.000 | (ust n eee add'l soe 2 ‘S41 INT. payable at the First National 

$1.000__July 1 °28-'29 School tax rate (per $1,000) '24-$6.70 Sinkion fh oe 4 . 7 +4 g: Bank of Chicago. 
| 9,000..Jaly 1 '30-'32 Po N lation at present time. - - -1,800 how oan e a eee: 155.6 F apennenns 
4°(s'26 J-J /20,000.-July 1 ‘33-37 | INT. payable at the First National | Assess. value real estate... -6.153.675 GRANITE CO. COM. H. 8. D 
$0,000_ July 1 °38-'43 Bank, C hicago. Othe ope on prope ty ren 258 142 NO. 149 : sin , , ; J 
12.000__July 1 °44-"45 — oad _ > Vee eT | & O8 . ee oA 

BOND. DEBT Jan 1 1926- $75,000 ELMHURST SCH. DIST. NO 45. | ¢ ity Se cue (per $1,000) 35 ¢ 21.90 58 “30 w-ASz09, 600" Aug 2 '26-'40 

Tots al ssennedd value 1925.1 998 tes 7 aa Bones. July 1 '27-'29 Pop'p 1910. 17.567: 1920. 19.669 (fae Vv it 2 i678, for RM. hy, 

opt tion 1925 (est Oe 58 —— SIO. on 5 (7 2e , : : aap > . 

INT. at First Nat. Bank, Eariville.|§='22 -~- ~ 36,000.-July 1 ‘27-32 | "NT st City Treasurer's office. BOND. DEBT Mar oP b58 BD 
Os 2h SI 3.00. duly I 1924 | FREEPORT PARK DISTRICT. = Population 1925 (est.)_.-_---27 00 

EAST LIVERPOOL DRAINAGE 5000. _Julv 1 "28-37 a 4a an ae an opulation 1925 (e@st.) ------.27 00 
DISTRICT Ss '26 3-3 50,000. July 1 '35-44 | SeStg! Jy Sen lone duly 1 30°39 Granta Ghigo ee mee Nat. Bank, 
This district (P. O. Lewistown) fs bro's AL DEBT July 1°26 $154,000 | £2 +59 ‘Sty 30000. June 1 °34-'43 . Aly. 

in Fulton County. Assessed valuation 192 .3.287 730 TOTAL DEBT May 1 24 “$104 000 a 
Drainage Bonds. ia Schoo! tax rate so! 2 (00 "295 336 2) A as d val ‘24 5 “act.)..9.285 450 GRANITECITY UN.S.D.NO.126. 

ir ys eo , ‘oes Population in 1926 (est.)------ 6,000 | Dist. tax rate (per $1 ONO) "24. $3.80 This district (P O. Granite City 

% . } 40, ---AUG } lve! P P 24 (est.) ....-21.000 is in Madison Count 

65°18 F-A | 47.100 Aug | ‘25-30 BL PASO TWP. H.S. D. NO. 375 epematien & £908 (emt.) - ‘oi a ae oe ............ 

>, O00. Aug Je This district (P. O. El Paso) is io ss 2a) 20.100... _. . : 
15,800 Aug 1 1932 Woodford County FREEPORT SCH. DIST. NO. 145. a Se eee tener 
TOTAL DEBT April 1923- $142,000 — School-Building Bonds This district (P. O. Freeport) is 1,000__--June 1 1936 
44%s'19M-N $65,000c. May 15 39 | in Stephenson County. | 2'000..._Junel 1931 

EAST PEORIA HIGH SCH. D. 5'48'20 M-N 60.000c_May 1} i 39 | 448'24 J-D$450,000e.Dec 1 °30-' 44 3'000_..._June1 1932 
This district (P.O. East Peoria) is 55°29 M-N/30,000eMay 15 '40-'41 | 4448. M-8S 15,000¢ Sept 1 '26-'27 58'25 J-D | 4'000...~Junel 1933 

in Tazewell County 13,000e..May 15 1942 | BOND. DEBT May 1 '26- $465,000 115'000. June 1 '35-'37 

$7,000e...July 1 1927 BOND. DEBT Apr. 1°26. $181,000 Pot ass'd val. 1925 (abt. ene 30,000__June 1 "38-'42 

68°20 J-J 4 50,000e_July 1 (28-'32 Floating debt (add'l) 8,000 | . 72 aet == 9.021.605 7,000....June 1 1943 

65,0000. July 1 °33-'37 Assessed valuation, 1925 Sch tax rate (per $1,000) '26 py 00 8°000.. June 1 1044 

BOND. DEBT Apr 2°25 $130,000 (about 1-5 actual ~2,741.266 ‘Population 1925 (est.)..----- 19,669 BOND DEBT. M Ly 1 °26 $258,000 

Population 1925 (est.).----.- 3.500 Tax rate (per $1,000) 1925..->22 6 INT. on 44s at Merchants Trust Total assess. val. '25___.* .6,412,862 

‘ Prin ~ oy An at Sy je meng & Population (estimated)__.___- 3,000 | Co., Chicago; on 44s at Stephen- population (est. -___. 25,000 

‘ommercial Nat Bank, Chicago -—~s son County Bank of Freeport. INT. at First National Bank, 

~~ EMPIRE TWP. H.8.D. NO. 344. — Granite City. 

EASt ae LOUIS. Clair C 1 This district (P. O. Le Roy) is in | GALENA : ‘ 

Ms city 1s In St. Clair Co. ne McLean County This city is in Jo Daviess County. 

Feb. 16 1565; re-inc. Aug. 28 1888, fs ‘19 Li A $70,000e. Aug 1 '26-'39 Water-Works Bonds. Crawl Suse &. D. NO. 64. 

Commission government adopted 5s 6,000cC. Aug 1 ‘26-28 ' $9,000.-May 1 '27-'29 . orris ; 

Nov. 6 1917. 33.000¢ Aug 1 °29-'39 | 4%s'17 M-N] 16.000-May 1 '30-'33 e ($20,000..Dec 1 '28-'31 
Park Bonds. BOND. DEBT May 1 '26-$109,000 20.000. May 1 °34-'37 4148'22 J-D{ 15,000--Dec 1 °33-" 35 

5819 s-a $100,000 _.._- 1935-1939 Assessed v: alue 19 5 17.000 | GEN. BD. DT. May 1°26 $42,000 4,000....Dec 1 1936 
Basin Construction Bonds. School tax rate per $1 000) '25$25.00 | Water debt (incl.)_._...-- $42,000 40,000_-Dee 1" 39-"42 , 

© ° $20,000 ....- ececeses Assessment debt (add'l)._- 10.700 BOND. DEBT Dee 1923-- $1 13,500 
"fF unding i Sones. EVANSTON. Floating debt (add'l) _....- 16 500 Assessed valuation 1923. 2,352,620 

6s *21 $406,000. due serially This city Is In Cook Co. Inc. as 8 | Assess. value real estate... 772.580 Population (estimated) -- ~~ -_- 4,800 ’ 
Refunding Bonds town 1863; village 1872; clty 1892 Assess. value personal... -_- pa. 100 NT. at First National Bank of 

434g “, ray pt $712 5O0e Sept | 1928 Incinerator bonds $105,000 | Other assess. property. 148 390 Chicago. 

Gi DT pr: 2631.077,000 Lake front equisition bonds 208,000 | Total assessed value 1925 —_— 

Floating debt ‘add'l $1,040 ‘Park Bonds. (about actual) _ - 1,617,079 HAMILTON. 

Assessment debt (add'l), 500,000 4 \ $60,000 1926-1937 | Population in 1920( Census) -..4,742 This city is In Hancock County. 

Assess. val. real estate... 15,51 13405 4 33 M_-N 136.000 1926-1943 x Commission government adopted 

Assessed val personal = 5.384 220 41,8'23 M-N 34 000e May 1 '26-'33 eed Aug. 1 1911. 

Other assessable property 4825 108 | iltes ation Plant, Park & Pump. GALESBURG. __.: County. Ine BOND. DEBT May 20 '29 $29,000 
ot Ls cd \ al. 25 (2 29,024 O02 1! gs°2 M-N 304.000 May 1 ‘27 ~ _ ¥ e , On 10972 ater deb og |) as s 

Total tax (per $1. N00) 1925 . -* 93.20 39 N00... May 1 ‘O44 ; "SBuilding Bonds, July 20 1876. ae on oan, 6399 

Po Eton in 1920 (Census) _.66,740 Building Gonds, 4805 F-A $17.500c Aug 1 1952 Floating debt (add'l) _____- 4.200 
NTEREST on refunding bond 4a ° 10 M-N $16,000c. -Novl1’ *2n Water Bond Ny vw --- ¥“ Assess. val. '..4 (1-3 act 1,119,000 P 

by the State Treasurer at Spring- 4s "07 A-O — 8,C00 “1927 | 444810 J-Du$75,000 Dec 1 193¢ Tax rate (per $1,009) 1924... $57.89 

field, Il Water 8a: 3 | 4%e'l5 M-N 10.000..Nov 1 ‘26-'32 Population 1910, 1,627; 1920--1,698 

4s -J $99,000_.Julv 1 Fa BOND. DEBT Apr 1 '23_- $245,000 —— 

EAST a LOUIS PARK DIST. is ‘07 \ 5 O00 Apr 1 1927 | - tg * e, nS ee ae 

1448'10 F-A 825.0006 Aue | 1930 BOND SeBT Ape 30°26 $&24.000 | ae a S aN BP ss ee aa 'a16 HARLEM CONS. SCH. DIST. : 

48°11 M-N200,000c.~ new 1 1931 Water debt (included 436.000 Sinking fund —( eneral _- ae 5,940 i i ye ool oe city are Bs. © 

is ‘12 J-J 60 ,000c ) 2 Mortgage outstanding. _. 5.590 |” Wate — Bi--- @S0re5, Sin Winnebago County 

5s "19 100.000 Se pt 1 4939 Assessment debt (add'l) 2.994 000 | W sara bi yo iwnbitnat e1a'on0|~* _s ‘11 $5,000. .$1,180 yrly 

5s ‘21 ..- 184,000...-Aug 1 1938 TOTAL DEBT..-....--_3'053.500 | Ageeaned val, real ostate,.-7.816 930 Building Siri $4,400 yrly 

walicce "5 000¢ June 1932 ree vale) ~s — : . oD ise Assessed val., personal. --~3.007.13] iON 7 Di wr 7 20 26 $53°320 , 

‘ ‘ : a SScCSS i yersona OH) 2s: . ts > . ¥¢ - ~ 

§s‘°22 s-an (20,000c_Sept 1’ ad 36 Other assess! Bh » prope rty. 667 O89 ar vd val Bo tae e- ) 2° 040" oy tegen tg bt add ) t.)_1 131296 

25,000c.Sept 1 '37-"41 Tot. ass’ val. ‘2 ls act oT 6 904 | t.as al 22 | ‘ < "y ot. ass'd val. '26 i, act.) 1,121,516 

BOND. DEBT Jan 1 ‘23. $7: 59,000 Tot. ass! val 25 $1,000) 1924 $i1480 teen ie (per $1 W) 1922. = yy Sch. tax rate (per $1,000) '26-$28.70 

Assessed valuation 192! -.27,0°9.000 Population in 1920---_- ...37.215 Popu S08 (0 Jan nnn en 49.591 Population 1925 (est.).......-. 2,700 
INT. payable in East St. Louis INT. at office of City Treasurer . INT. on Benes _tmarked (a) at 

at Illinois State Trust Co , Chem. Nat -. N. , # HARRISBURG TOWNSHIP. 

ap tote + > : 

EAST SIDE LEVEE & SAN. DIsT. "STRICT NO 13, O°” | GALLATIN COUNTY ts beealine ‘puty. oe ee 
This district (P.O. East St. Louls) ( iY ’ County seat is Shawneetown * R d B 

Is In St. Clair and Madison counties BOND. DEBT May 20 '26 None 5 ie M- ends 20,000¢_May 1 '27-'34 

and embraces what ts known as the Total equal vi alue 1924 =e 2 ae BD. DT. May 1 26. $120,009 
an erican Bottoms opposite the | abt. 35% a 361,417 Baqualiz. val.'25 a og 3.861 13 

. of eathiccy 78. ' mee | Tax rate (pe T $1. ‘000 “994° _$10 00 Tos tas oa e (per | ‘000° 25. $39.10 

5s 00 Cai Ln 1939; J Population (est ) 192 yor 000 Population (estimated -- 20,000 

TOT. DEBT. May 20'24 $1.506.000 (per $1 000) 192 Prin. and int. at Continental & INT. at National Bank of Com- 

Assess. val. 1925 Lg act.) 14,426,488 pains in 192 20) Commercial Nat Bank of C hicago merce, St. Louis. 

Tax rate (per $1,000) 1923__.$19.60 —— 

> , in 1092 (e GENESEO. HARTWELL DRAINAGE AND 

Population in 192: (est.)- . -- 1! 50.000 EVANSTON SCH. DIST. NO. 76. This city is in Henry County. LEVEE DISTRIC 
IN’ eg eS al District Treas 25 $5 35 Water Bonds. This dist rict 4 ounty. 

urer's olfics 5s Or i 1926-19230 6s '23 F-A $190,000¢_Aug 1 '34-" 

Eee Paving Bonds. BOND. DEBT Apr 21 38. $250,814 

ELGIN. 5 0.400 INT. at Continental & C r- 

This city ts in Cook and Kane coun- “09 510,400 ae ‘ aces & Commer 


tles. Inc. Feb. 28 1854: re-incorp 
Oct. 18 1880. none govern 
ment adopted Jan. 21 19 

Swimming Pool Bonds 


58°23 J-J $35.000c 1927-1942 


Water-Works Bonas. 


4s ¢ 07 J-J $20,000¢ July 1 1927 
5s '‘°21 A-O apes Apr i ‘28-'40 


Br idge Bond 


5s 17 July $33 00Cc July 1 °27-'37 


27-37 
BOND. DEBT Apr. 22°26 $236,000 
Assessment debt (add'l 147.130 
Water debt (incl.) . 165.000 


Sinking fund (water)... -- 20,000 
Assessed val. 1925 (about 

lg actual 14,275.824 
City tax rate (per $1,000) "25.283 69 
Pop'n 1910, 25,976; 1920_-..-27,454 


DE BT ‘May 16 "" 


SY ARET OR TOWNSHIP HIGH 
SCHOOL DISTRIC 
bh district is in ¢ we Cc ounty,. 

228 D$100, 000. 97. 
each ye ar see V. 


Assessed \ alae 1924 





Evanston State 


Due serially in 1-10 years 
BOND. DEBT May 1 ‘26 $7 500 
Assessment debt ‘ $175.756 
Ass'd val. 1925 (approx.)__1.600,006 
Total tax rate (per $1,000) '25_$71 70 


GENEVA SCHOOL DISTRICT. 
This district (P. O. Geneva) is in 
Kane County. 


($2,000..Apr 1 °28-"29 
5s '23 Aprl { 3,000--Apr 1 ‘30-31 
5,000..Apr 1 °32-'33 
(30,000. Apr 1 °34-'43 
BOND. DEBT Apr 28°24. $56.500 
Assessed value 1923- .--1,656,603 
Population (estimated) .____. .3.000 


INT. at the Harris Trust & Sav 
ings Bank, Chicago. 


cial Nat. Bank, Chicago. 

HARVEY SCH. DIST. NO. 15. 
TOTAL DEBT Apr 1 1926 $104,500 
Floating debt__ 5 eaiite 125,000 
Assess. val. °25 (abt 1-10act)2439.908 
Tax rate (per $1,000) 1925____$4.00 
Population 1925.........._. 12,590 


HERRIN. 
This city is in Williamson County. 
Water Fund Certificates 
6s '°25 M-S8$640,.000__Sept 1 '27-'50 
For maturity see V. 121, p. 1942.) 
BOND. DEBT (Sept 1925) $663,500 
Assessed valuation 2,144,115 
Population in 1920 (Census 10,891 
INT. at the Chicago Title & Trust 
Co., Chicago 





JUNE, 1926.] 


ILLINOIS—CITIES AND TOWNS 


195 











HILLSBORO. 
This city is in entgpmary Co. | 


Incorporated in 185! Commission 
government ado a Feb. 141911. 
Refundin 
5s $25 000" ..Jan at 1943 
“lOstteeal Jan. 1 928.) 


Water Bonds. 


5s °26 M-N$40,000___._May 1 1946 
a 1931 

BOND. DEBT July 25°25. $34,000 

Assessment debt (add’l)...-- 8,000 

OS | aeeaarearens 6.000 


Total val. 1925 (1% actual)_1,578.632 
Total tax rave( per $1.000) °20. $22.80 
Population 1910, 3,424; 1920.5, (074 





INDIAN GRAVE DRAiN. DIST. 
This district (P. O. Quincy) is in 
Adams Count 


Drainage Bonds. 
6s ‘18 J-J $57.0.0c _...1926-1930 
6s ‘20 J-J 55,000¢c ....1931-1935 
68°14 J-J 120.500¢c __..1926-1931 
TOTAL DEBT May 1 '26__$232.500 
Population in 1920 (est.)_.......500 


INTEREST payable at the [linois | ‘ 





State Banx, Quincy. 
JACKSONVILLE. 
This city is in Morgan Co. Incor.| 
Feb. 3 1830; re-Inc. Aprli 4 1867 
Commission gov ernment adopted 
Jan. 31 1911; abandoned May 1 1919. 


, ower Plant Bonds. 
we M-S $28,000_.Mar 1 '27-'40 
Wat. Wks. & Power Plant Bds. 
4\48'24 J-D $52,000 = a 

Filtration Plant Bond 
5s'20 M-S ($26. 000. Sor ] '27-" 39 | 
_Mar 1 1940) 


0c 
5s '20 J-J $1,500 yearly 
' ‘ 500c_ 
4.0000. 
- = Ragetio at State Treasury, Ir 


- 


os 


1,( 
21,000c- 
Funding Bonds. 
19 J-D/$8 84,5900. Dee 1 °'26-'38 | 
4,0 _Dec 1 1949 

Water Works Bonds. 
5a ‘18 J-J $15,000" _July 1 '27-"38 

Refunding Bonds. 

4448'25 J-D [33,000____June 1 1927 
__June 1 1928 | 
BOND. DEBT May i "26- 
Assess. val. ‘25 (1-2 act.) -6.045 706 
City tax (per $1,000) 19-5--_- 
Population in 1920 (Ce mnsus) ..18,7 13 
ity at American Exchange 
Has. Bank, and at City Treasury. 





JACKSONVILLE com. D. NO. 117 


This district (P. O. Jacksonville) 
is in Morgan C seanaee’ 
658 '°21 F-A $98,000__Feb 1 '27-"40 
(See V. 112, p. 1053, for maturity.) 


*Refunding Bonds. 


{ $8,000ce_Feb 1 '27-'28 





pees val. *: 


$284,250) 


| JOLIET TWP. HIGH SCH. DIST. 


This district is in Will County. 


44s ‘15 J-J $10.000c___ Jan 1 1927 
$4216 J-J_ -70,000c__Jao 1 °28-°34 
5s'22 J-J 4090,000c_July 1 '27-'34 
($175.000¢c_July 1 °35-'41 

4%{s'24 J- Ji 37,000c_._July 1 1942 
38,000c___July 1 1943 
(175,000c_July 1 °35-'41 

414s'24 J-J + 38,000c___July 1 1942 
f 37.000¢__ -July 1 1943 

8°25 J-J 10,000____July 1 1935 
BOND ae eee :* 26.31, 090,000 
Ass'd val. (% act.)- 23'917 453 


School tax (per $1,000) '25---$27, 50 


Population in 1920. ...-...-- 63,840 

INT. at Chicago. 
KANE CO. 8. D. NO. 129. 

P. O. is Aurora. 

School Bonds. 
4s ‘12 J-J_2$16,000__July 1 '27-'30 
444815 M-N 30,000c_Nov 1 '30-"35 
4%s'l7 J-J  50,000c_._July 1 1928 
44824 M-NJ$30,000cMay 1 '27-'33 

1100 ,000cM:z ay 1 °29-°37 

$468'25 J-J- 30,000c_July 1 '34-"35 
114s'26 J-J 100000 *July 1 °28-"35 
BOND. DEBT May 1°26. $300,000 
Assess. val. ‘25 (% act.)..$6,544.355 


| Tax rate (per $1,000) 1925_..$33 90 


Pop'n in 1924 (est.)_____....-14.000 
z INT. on 4s of 1912 at the Mer- 
chants’ Nat. Bank, Aurora; on 44s 


ie 1915 and 1917 at Halsey, Sutart & 
'Co. 


Inc., Chicago, and on 4s of 
and 1925 at Northern Trust 
of Chicago. 


1924 
| Co. 





KANE CO. SCH. DIST. NO. 131. 
P. O. Aurora 
is M-N #85, 100c.May 1 '27-'35 
4468°22 M-N163,000.............- 
41448'22 M-N113,000_.May 1 °27-"41 
(3 £000 in odd & $7,000 in even yrs.) 
4\%s'2 M-N 34,000 ..-May 1 1942 
TOT: AL ‘DE B’ r May 1 296. $405,000 
5 (1-2 act.) -11,675.974 


School tax (per $1,000) 1925__$34 50 
Population in 192 5 Ce Jseenat 30,000 
iNT. at Town Treas. office. 





KANEAEKEE COUNTY. 
County seat Is Kankakee. 
Court-House Bonds. 
is ‘09 J-J $32,000__July 1 '27-'30 
BOND. DEBT May 1 '26. $70,000 
Tot. assess. val. '25( “act) 25,832 .992 
State&Co.tax (per $1,000) ‘25.16.00 
Population 1910, 40,752; "20, 44,930 


EENNEY SCH. DIST. NO. 

This digtrict is in De Witt, ee 
and Logan counties. 

School Building Bonds 














5s'22 F-A/ 421000c_Feb 1 '29-'34|5448'20 F-A [35,000c.Feb 1 '27-'35 
66 .000c. Feb 1 °35-"40 ¥ 120006 Feb 1 °36-'39 
BOND. DEBT May 15 '26 $285,000, BOND. DEBT May 1 '26- $98 ,000 
Sinking fund Spa Raat. Liege. 15.000 | Tot.assess.val.'25(% act.) 1,691.465 
Ass'd val. '25 (14 act.) -6 393 429 Sch. tax rate (per $1,000) 24.516 10 
Sch. tax rate (per $1 000) ° 25 5-827, 50 Population 1925 (est.)__.._...2,000 
Population 1Gn0.. «60 5,713 
Interest at tae Harris” rust & KEWANEE. 
Savings Bank, Chicago. This city is In Henry County. 
me TET TE government adopted 
an. 24 1911. 
JERSSYVILLE. = 
This city is in Jersey County. Water woods. ’ aan 
Commission government maaan | S16 M-S $41,000 ...- 1926-1936 
Feb. 20 1917 \ Electric Light Bonds. 
Funding Bonds. “J {f $98,000cduiy. 1 27-40 
+6 000c uly 1 1941 
SOND. DEBT how 2: 537 yah BBS oaks DEBT May | *26_ $210,000 
Floating debt (add'l) ” 9 6'000| Water debt. -----_.-..__. 94,000 
Water debt (add'l).___--_ _ 23,500 Floating debt (add? an a ood 
Total assess. value 1924. . 1,500,009 Tot. asse Ss. V al.’ (4 act}, 963 5R8 
School tax (per $1,000) 1924_.$13.30 City tax (per $1 rs 1925 $9 14 
Population in 1920 (Census) ...3,839 Pop'n 1910, 9.307. 1990__- "76.026 
- - t Int. at the Continental & Com- 
Fons cf ; we < . mercial Nat. Bank, Chicago. 
8 city Is in Sounty. ne 
Feb. 26 1845; re-incorp. Aug. 5 1876. 
Commission government adopted KEWANEE SCH. DIST. NO. 51. 
Feb. 2 1915. Yar mame 58 Fa Pa qo’ ounty. 
4! Fire squiemont ponds ar: 1:«:1944 58 52 “00 18120,000 “ker 3 °27-"38 
: ; 60.000 ay 1 °39-"42 
eS oe corte rOT. BD. DT. May 5 $180,100 
Refunding improvement Bonds “85°88. ¥ “i 25 (abo mi "eR 103 
68'14 A-O/$24,000..Oct 10 '26-'33 , 1-3 actual). ....-... 4,765,102 
{ 1,000...-Oct 10 1934 Sch. tax rate (per $1,000) *25 $40.00 
Judgment Bonds. ropurption 1925 (est.) ----20,000 
4%s'14 J-D $37.000_June 1 '27-'34 NT. at First Nat. Bk., Chic ago. 
‘ater-Works-Improvt. Bonds. 
48°12 A-O $12,000c__Apr 1 ‘27-, = = 
Sotig RO 3 sGART 42-45 EMO COUNTY SCHOOL DIS 
4\38'24 M-S 190,000... -M: irl L044 SO. Atleeten. 
ater Refunding Bonds. b fine iid 
4348'14 J-J $20,000. July 1 °27-'34 aseetidunol| ano sume I '27-'29 
Street Incinerator Bonds. 30.000__June ] '28-'37 
4%48'14 J-D  $4.000.-May 1 '27-'34 poraL DEBT May 1°26. $55,000 
SOND. DEBT June 1 ‘26. $411 000! ace’d val. '25/abt. A act.) 140,000 
Water debt (incl.)-.—---.. 249.000) School tax (per $1,000) 1925--$35 00 
Sree, aamaes. Cues {nee | l 74 oot Population (estimated) -....-- 3,521 
oa ce ie Slesesce ‘ sue 
Assess. vai. real estate,... 9,926,935 
Assess. val. personal _.-... 3.641.127 LAKE COUNTY... ie 
Other assessable property - 527 905 County seat is aukegan 
Tot.asses.val.'25( 44 act.) 14.098 966 Court House Bonds. on 
Total tax (per $1,000) 19/5. p-S2Ss. 9 4448'23 J-J $252,000. July 1 (27-' 35 
Pop'n 1910, 34,673; 1920, 38,406 58 18 J-J 270,000.Jan 1 '27- 
- z ace 58°20 J-S 650.000 _July 1 ‘27-’ 39 
INT. on water (1912) at wil Co 


Nat. Bank, Joliet; on ali other bonds 
at the City Treasurer's office. 





JOLIET SCHOOL DIST. NO. 86. 
This district (P. O. Joliet) is in 
Will County 


5s'18 J-J $30,000r*..$10,000 ann 
5s °19 J-J 300 000r *J uly | '27-"36 
{80, 000r*July 1 °29-'36 

6s ‘20 J-J }80,000r *July 1 '37-"38 
15,000r*_ July L, ht 

4%{s'23 J-J) $100000r *July % "42 


100 ,000r* July 1 1943 

4 4825 J-J 10.0COr*July 1 1941_- 

4144325 J-J 90, ,000r* July 1 34-42 
‘ \50,000r*__July 1 1944 5e 

BOND. DE 4] May | ‘26. $990 000 


Ass'd v 25 (% act.)..-21.415 497 
Tax rate ‘(per $1, ,000) 192! 5 ---$27 50 
Population 1925............ 3,000 


BON D.DEBT Apr 16°25.$1,360,000 


Floating debt (additional) 10,000 
Assessed value real estate_32,522.855 
Assessed value personal. _10, 242.315 
Other assessable property 6,642.247 
Tot .ass'd val.°24('% act.) 49,407,417 
enn fate (er $1. 060) 1924.___$9.70 
Value of property owned. _.$600,000 
Population in 1920_........-.-. 73,991 
NT. on al! bonds payable at Con- 
tinental & Commercial Trust & 


Savings Bank, Chicago. 


as SALLE COUNTY S. D. NO. 45. 
QO. is Streater. 

School Building Bond 

500... "May 1 1927 
BOND DEBT "May 1°26. $30,000 
Ass'd val. tg actual) _5,000 000 
Schoo! tax aA $1.090) 1925..$28.00 
Population in 1925 (est.)...-- 16,000 








LA SALLE COUNTY SCHOOL |Total assessed value 192: 
Sy aye NO. 122. (about 1-5 actual)_____ 7.855 
. O. La Salle. School tax rate(per $1 ,.000)'25_ 340 10 
20,000..Sept 1 '27- 2 | Population 1926 (est.)....____ 8,000 





{$2 
44s'22) M-8; 21 000. Sept : "37-3 
24,000. -Sept 1 *40-"42 
BOND. DEBT June 10 '26 $160, 000 | 
Assess. val. 1925 (4 actual) 4, 140718 | 


>| MADISON. 
This village is in Madison County. 
Sewer Bonds. 


Sch. tax rate (per $1,000) ‘25- if oe |S July 316.000 a 1926 
Population (est.)...........- ,000\5s8 '19 Jul 8.000._July 1 °27-'28 
NT. at Salle State Bank’ La| TOT. BD. DT. May 1°26. $47,000 
pae. or may be collected through | Assess. val. -25(abt 2-5 act) 2,000,000 
Caldwell, Mosser & Willaman, Inc.,| Population in 1926 (est. gadgets 000 


Chicago, free of expense. 


LA SALLE CO. 8. D. NO. 280. 
Post Office is Mendota. 
5s g '16 June $44,.00c 


INT. at Village Treasurer's office. 


MADISON COUNTY. 
Edwardsville is the county seat. 
4.500 yearly June 1) 


(3: 
BOND. DEBT May 1 '26_ $44,000 | a ROP 4 fonds, 000_.July 1 °27-'39 
Tot. assess. val. 25 (1-5 act) 4000 000 | TOTAL DEBT July 1 1926 $390,000 
School tax (per $1,000) ’ ---3$15.50| Total assessed value 1925 
Population 1926 (est.)_._-.--- 4,500) (about 60% actual) __-_-_! 53.773 075 
iNT. payable in Meadota. Tax rate (per $1,000) 192: 5... $18. 30 
1 


LITCHFIELD SCHOOL Dist. _| ?Pulation in 1920 506 


This district (P. O. Litchfield) is 


ee . 


in Montgomery Count | MARION COUNTY. 
($3,000_ ‘Dec 1 *27-"29 Cc mene yg is Salem. 
\10. 000_-Dee 1 30-34) Fun nds. 
5s '25 J-D /12,000__Dec 1 '35-’38\4% oon M STE 000Nov 15 °42-"51 
|20! 000._Dec 1 '39-43| BOND. DEBT May 1 '26-. $110,000 
5,000__-_Dec 1 1944| Floating debt (add'l) _____- 40,000 
BOND. DEBT Apr 1'26__- $50,000) Assess. val., real estate____8,081 1335 
Assessed valuation 1924__-.1,786,326)| Assess. val., personal-__--- 2,026,740 
Population (estimated) __.-. 6,500 Other assess. property. - - -1,280,525 
NT. is payable in Northern Trust | Total assess. val, 1925 (4 
Co., Chicago. . | actual 


1,388,600 
State & Co. tax (per $1,000)’ 35$16.00 


LOCKPORT TWP. SCH. DIST. | Population 1910, 35,094; 1920-37 ,497 











BOND. DEBT May 1°26. $15,000! INT. at National Bank of Salem 
Assessed val. 1925 (est.)-. 6,000,000 | or State Bank of Salem 
Tax rate (per £502. 1923... $8.00 | . ae Sa Se 
opulation in 7) eee j 
MADISON CO. UNION SCHOOL 
McDONOUGH ¢ co. COMMUNITY NO. 126 
os H 8. D. NO. 318. Post Office is es City. 
i Good Hope. 44 06 Sept $6,000 ponnatekadasse 
School Building Bonds "he 3G. BE ccccancenntee 
6s ° Apr 325,06 Oc. Apr 1 '27-"31 5s » wae Se Cl eae 
BOND. DEBT May 1921. $50,000; BOND. DEBT April 1924. $204,000 
Assessed value 1918_....-. 1,083,900 | Assessed valuation 1923- peat 91 1 
ID os shes enicswascetesulacaianu ,500 | Tax rate (per $1,000) 1923__.$40 
——. | Population in 1923 (est.)_..-- 33.000 
eNO. 193, co. COM. H. 8. D. 


| MARION TWP. HIGH SCH. DIST. 
°27-'40| _ This district ts in Willlamson Co. 


Harvard. 
30° os $140,000c_July 1 


BOND. DEBT May I '26_ $185,000) Jrganized Jan. 1912. 
Total assessed va 1925 ° l48°12 J-J $16,000 _.__.1926-1929 
(about 1-6 actual)__.__- ” 103,000, BOND. DEBT Mar 3'23-. $8,000 
Sch. tax rate (per $1,000) "25-317 70 | Floating debt (add'l) - - - --- 50,000 
Population in 1925 (est.)_...-- ,000 | Assess. val. '23 (44 act.) -.-3,500,000 
Prin. and int. at Harvard. School tax (per $1,000) 1923..$23 .90 
Povulation in 192% (est.).--.- a3 





McLEAN CO. COMMUNITY H. 8 INT. at Merchants-Laciede Nat. 
D. NO. 355. Bank, St. Louis 
P. O. McLean. 


$3,000_.May 1 '27-'29 1 
($o°000- _May 1 ‘30- 20| MATTOON TOWNSHIP. 








is in Coles County. 
5)48'20M-N { 4,000-~--May 1 1935| Refu ey RA yo ge 
| 5,000...-May 1 1936] 49 ¢°11 July $46,000... July 1 1931 
Heer ae 37 & 38| BOND. DEBT Oct 1919- $136,000 
14,000, May 1°39 & 40) valuation 1918 .-2,903., vi? 
BOND. DEBT May 29 '26 $103, 000) as vate $1,000) 1916. _$100 
School tax | per $1,000) 25..--$10.40| popul'n i 10, 913 °347; 1920, 14, 533 
Principal and interest payable al) 
the First Nat. Bank of Chicago. mine 


MAYWOOD. 
This village is in Cook County. 


MCLE ON att a . COM. H. 8. D. cueroat Bonds 


4%s'15 F-A $10,000_Aug 16 ‘26-30 
= Heyworth. -June | *27-'28 BOND. DEBT May 5 1924 $18,000 
63°20 J-D{ 35,000__June 1 '29-"33 | Assessment debt (add'l)... 9 nah 842 
40 000__June 1 °34- 38 Assessed value 1923... .-..3,: $45,842 

| 20,900. _June 1 °39-'40| Tax rate (per $1,000) igai- $2 1.21 

BOND. DEBT Apr i923. $120, 000 | Population in 1920-----.-.-- 2,07 
Assessed value 1923__._._- 2,547,150| *INT. at office of Village Treas. 


Prin. and int. at Merchants’ Loan 
& Trust Co., Chicago. 


MELYIE COMMUNITY HIGH 
SCH T. NO. 





MACOMB. 

This city isin McDonough “ounty | This Ban (P.O. Bre ‘vin) is in 
Waters Works Extension Bonds Ford and Livingston counties. | 
4%e 10M-N $20 .000c. May 1° 30 $4,000r_Nov 1 ‘'26-'27 
BOND. DEBT May 20 '26 $30 006 | 9,000r.Nov 1 '28-'30 
Tot .assess .val .°25(4% act.)6,255.710|6s "21 M-N 17,000r_Nov 1 "31-'33 
Tax rate (per $1,000) "22__.-- $56.80 115,000r_Nov 1 '34-'36 
Population 1910, 5,774; 1920_.6,714 12. 000r.Nov 1 '37-'38 

INT. on engine-house bonds pay- 1,000r_Nov 1 '39-"41 
able at Macomb Nat. Bk.; on other | BOND. DEBT M: 1y 1924. $78,000 
at Union Nat. Bank, Macomb. | Assessed value 1925__----- 1,678,750 

Tax rate (per $1,000) 1925-- -$13. 00 


MACOMB SCHOOL DISTRICT. 
4%s'14 M-N$18,006_.May 1 '27-'34 
BOND. DEBT May 1°26. $45,000 


Municipal Bonds 


INQUIRIES INVITED 


Po yuli ation (est.)_.- ate 
iNT payable at © jontinental & 
Oumanl il National Bank, Chicago. 








MUNICIPAL DEPARTMENT 


A. G. Becker & Co. 


137 S. LA SALLE ST. 54 PINE ST. 


CHICAGO NEW YORK 
MILWAUKEE ST. LOUIS MINNEAPOLIS 
SAN FRANCISCO PORTLAND SEATTLE 


























196 


ILLINOIS—CITIES AND TOWNS 








METANORO ae" HIGH SCH. 
DIST. NO. 

This district y in Woodford Co. 
68°15 July $25.090____July 1 1935 
BOND. DEBT May 1 ‘26 $25,000 
Assess. val. 1924 (about)__1.250.000 
School tax rate(per$1 .000) '25_$12.70 
Population in 1920 (Census) --..-- 935 

INT. at Continental & Commer- 
cial Nat. Bank, Chicago. 


METROPOLIS SCHOOL DIST. 

* This district (P.O. Metropolis) is 
in Massac County. 
BOND. DEBT May 1 '26 
Assess. val. '25 (4% act.)__-2,! 
School tax | per 3! 000) 1925 
Population 192: 


sone 


MILLEDGEVILLE COM. H. 8. D 


The, isteiot (P. Milledgeville) 
is in Carroll and W hteside counties. 
($30,000c. May 1 °27-'32 
53a '20 M-N; 30,000c.May 1 °33-'37 
| 16,000c.May 1 '38-'39 
| 9.000ce._.May 1 1949 
BOND. DEBT May 1 796. $85,000 
Tot. ass'd val.'25 (30% act.)2,072 230 
Tax rate (per $1,000) 1925_._..$13.60 
Population 1924 (est.).._.._-- ay 60 0 
Prin. and int. at the Harris Trust 
& Savings Bank of Chicago. 


MO 

a ctty I Is - noe Island County. 
Incorp et 1855; ~—re-incorp. 
Aug. 29 1872. , Bm. govern- 
ment adopted Jan. 3 1911 Voted to 
revert to Alderman Form Dec. 31 
1918 effective May 1 sche’ 
riepDegt- Es Equip. Bo 
4\%se'1 .250¢. ee 1 1927 

Sane MD Extension 
4%e'12 1-3 $60.0000__ July 1 "27-32 

City-Hall Bonds. 

"12 sept $25,000c_8ept 1 "26-’30 
GEN. BD. DT. May 1°26 $99,500 
Water debt (incl. as 70,000 
Assessment debt (add’ 1). 1,080,400 
Sinking fund. 4,697 
Tot.ass'd val..25(4% act.)_12,071,.533 
Total tax (per $1,000) 1925. _-$89.80 
Population 1910, 24,199: 20. 30.724 

INT. at Mechanics & Merchants 
Savings Bank, Moline, and City 
Treasurer's office, 


MOMENCE TOWNSHIP. 
This township is in Kankakee Co. 
Road Bonds. 
fs '19 M-N$16 500 1929 
BOND. DEBT . $16,500 
Tot.assess.val.'25( 1-2 act.) 1,715.122 


Population in 1920 (Census) __.2,298 | 


MONMOUTH 
This city is in Warren County. 
Water-Works Bonds. 
5s '10 M-S {4,000- a * 1 '26-'29 
17,500____Sept 1 1930 
6s '24 A-O 90. 000 Apr 1 1934 
(Optional any interest-paying date.) 
efunding Bonds 
414s8'08 A-O $10, 000-. 1 1928 


City Hall Bb onds. 
$7, 500c. 
44s8'13 A-O 


5,000¢. 
30,000¢__ 
BOND. DEBT June 1 '26- 
Sinking fund (cash) __ 9 500 
Assessed valuation 1925-__- E 269 “04 
Tax rate (per $1,000) 1924__. $78.7 
Population in 1920 81s 
INT. 
Sav. 


oaVGt 


*27-’ 

l 1931 
1 1933 
$152,000 


at Cont. 
Bk., Chicago . 


Com & 


MONEOE COUNTY. 
Waterloo Is the county seat. 
BOND. DEBT May 1 '26 
Total assessed value 1925 
(about 3-5 actual)... .8 464,339 
Tax rate (per $1,000) 1925__. _$16 00 
Population in 1920 (Census) ..12.839 


MONTICELLO, TOWNSHIP. 
This township (P.O. Monticello) is 
in Piatt County. 
School Bonds, 
- *,000 ... 1926-1932 
BOND. DE or ae 1 '26- $154,000 
Population in 1920 (Census) ..-3, 130 


MT. CARMEL SCH. DIST. NO. 33. 

This district (P.O. Mt. Carmel) is 
in Wabash County. 

School Building Bonds 

$8,000_.Apr 1 ‘27-28 

68°13. A-O} 4,500_.._Apr 1 1929 

| 20,000. Apr 1 °30-'33 

BOND. DE BT May : 26. $32, 500 

Ass'd va''n 1925 (4% act.)_..2,413 ,276 

Sch. tax rate (per 41. 000) © $40 00 
Population in 1925 


MT. VERNON. 
This city is in Jefferson County 
BOND. DEBT Nov 13 ‘16. $53,000 
Assessed { Real estate... __ 1,710,606 
valua- | Personal 259.283 
tion "15! Total 1 969 RRO 
Tax rate (per $1,000) 191! $12.00 
Population 1910, 8,007; 1920, 9,815 

MT. VERNON SCHOOL DIST. 
This district (P. O. Mt. Vernon) 
is in Jefferson County. 
5s '24 J-J $54.000c 
BOND. DEBT July 1 
Population (est.) 


None 


July 1 °'27-'35 
26. $86,000 
-15,000 


MT. VERNON TWP. HIGH S. D. 
This district (P.O. Mt. Vernon) is 
in Jefferson County. 
School Building Bon 
58°20 July $84,000/36, 560 yrly on 


| July 15. 
BOND. DEBT June 4 '26- $84,000 
Tot. ass'd val. '25 (4% act.)_3,.756.287 
School tax rate(per $1 .000)'°26.$21 00 
5,000 


Population in 1925 


[Vor. 122. 








MOUNT PULASKI TWP. HIGH 
SCHOOL DISTRICT NO. 28. 
This district (P. Mt. Pulaski) 
is in Logan County 
4\%s'12Apr $19,000c$2.000 yly May! 
BOND. DEBT May 28°26 $17,000 
Assess. val. 1925.-_-- 3.000.000 
choo! tax (per $1 000) 1925___.$6.50 
INT. at Farmers’ Bank of Scrog- 
gin & Son, Mt. Pulaski. 


“NO. 20 bt ‘TWP. HIGH 8. D. 


oO. 


distitet is In Cook County. 
J-J $40,000¢e_July 1 ‘27°30 
1! §J-J 167.000 -_- 1926-1935 
4! > .-. J 20,000c___July 1 1935 
280,000ce_July 1 °36-'42 

TOTAL DEBT May 1°26 $530,000 
Tots il 4SSESS' <d value 1925 

(about % actual ;17 Pat 
Sch. tax rate ( per $1,000)" 50 
Population 1‘ 156 (est.) ‘ 

INT. on bonds of 1911 a in 
Chicago at Continental & Commer- 
cial Nat. Bank; on 1923 bonds at the 
Northern Trust Co., Chicago; on 
1925 bonds at Illinois Merchants 
Trust Co., Chicago. 


NIXON TWP. H.S.D. NO. 114. 
P. O. Clinton. De Witt County. 
s'25 May $45,000c_May 1 '27-'41 

Hox. DEBT June 1925. $45,000 

Assessed valuation 1,282,865 

Po pulation ( 7 5, SR eS 2,000 
tN . at Continental & Commer- 

cial N: ‘tion: 1] Bank, Chicago. 


NORMAL. 

This town is in McLean County. 
5s °20 Mar $15,000c.. Mar 31 1927 
BOND. DEBT Apr 3'25_. $24,000 
Assessment debt (add’l)__- 62,000 
Water debt (included) __ 10,000 
Assessed valuation 1924___.3,491,000 
Total tax rate(per $1 000) '24- $65. 55 
Population in 1920 (est. JanecesDs 5,143 


NORTH CHICAGO. 

This city is in Lake County. 
BOND. DEBT May 1 '26_ $148,009 
Assessment debt (add’l)__- 33,000 
Floating debt (add'l a+ 58,000 
W water debt (included)__. 146,000 
Assessed valuation 19026 2 409 5418 
Population 1919, 3,406; 1920, 5,839 


his 
44s 11 
6s'2: 
48°25 


AK PARK. 
This village is in Cook Co. Incorp 
Nov. 13 1901. 
Water Reservoir Bonds. 
4\4%s'24 J-J {144,000__July 1 '29-'40 
11,000.._-July 1 1941 
FP unding Bonds. 
$275,000 __..1928-1943 
Impt. sonds. 
3) 1, ‘Oc. July 1 °2 
Tn. dee £00. .$2,500 yearly 
aise 23 50: ‘000 . 1928-19144 
BOND. DE BT May 20°26 $528,250 
Assessment debt (add' I 2,057 225 
Floating debt (add'l)... 51: 3,178 
Water debt (included) — 155,000 
Assessed vai'n, real, __ -17.991 273 
Assess. val., personal __ weeeen 3,810,589 
Other assess. prope rty. 597 652 
Total value 192 21 479 514 
Total tax rate (pe + $1,000 *9581 18.20 
Pop'n 1910. 19.444; 1920 est., 49,830 
NT. on bonds of 1924 at Continen- 
tal & Commercial Trust & Sav. Bank, 
Chicago; others payable at Village 
Treasurer's office. 


) OAK PARK PARK DISTRICY. 
> ‘20 J-D $40,000__Dee 1 OF "23 
"21 J-D 40,000__Dee 1 34-" 35 
'22 M-N{J40,000_.May 1 '37-'38 
10,000... “May i 1939 
4%s'24 J-D /10,000__-_June 1 1938 
10,000_June 1 1939-"40 
BOND. DEBT lune 8'26. $252,000 
Tot. ass'd val.’26(1-3 act.)21, 499 514 
Tax rate (per $1,000) 1926 
Population in 1925 (est.).___ _5: 
. on 5s of 1921 at Northern 
Trust Co. , Chicago. 


O45 a rARE AND ) RIVER Toaest 
WP. SCH. DIST. 


0. aoe ss Oak 


12,000r* 
44815 J-J 


4% a 
Fire Dept. 
He s'14 J-J 


Bs 


é. rs 
i. 27-3 
8 ,000r*Jan 31-"3: 
139- 000r*Jan : 
22,000r*__Jan ¢ 
4s °‘12 J-J 90 000r*July 1 °27-"32 
{ 2,.000r*__July i 1927 
3,000r* July 1928 
4, O00r*. -- 7a 1929 
5,000r* July 1930 
0,000r*. _July 1931 
111,000r*_ _July 1932 
aes __July 1933 
oe 1931 
July 1935 
July 1936 
_July 1937 
46. ‘000r*. _July 1938 
48 ,000r*__ re 1939 
40,000r*, July . 
10,000r*__ July 
350,000r*. July a 
DE BT M: ay 1°26 $857 000 
Ass'd val.'25(abt.1-3 act ).24, 982,720 
Tax rate Fane $1,000) 1925_..$27.50 
Population in 1925.___._____ 55,000 
INT. at Central Trust Co., State 
Bank and the Continental & Com- 
mercial Tr. & Sav. Bank, Chicago. 
O’FALLON oehenir HIGH 
SCH. DIST. NO. 2 
This district is in St. 
58°24. M-N$82,000_ 
BOND. DEBT May 1 26- ree ,000 
Tot.ass'd val.'25(abt. act) 1,545,471 
Taxrate per $1,000) 1925 15.80 
Population (est.)_............ 4,000 
INT. at Illinois Merchants Trust 
Co., Chicago. 


OLNEY. 

This city is in 
Commission 
April 18 1916. 


4%s'23 J-J 


4148'24 J-J3 } 
BOND. 


Vr lair © ounty 
-M: iy 27- "43 


Richland County. 
government adopted 





7-'34 | 


| 6s 








Water-Extension Bon 
"12 $22 ,000__- nds 
BR beginning July 
GEN. BD. DT. May 19°25 
Water debt_. 
Assessment de bt 
Assessed value, real estate— 
Assessed value, personal. _- ; 
Total assessed value 1924- - 2,665,949 
Tax rate (per $1,000) 1924. $7.61 
Population in 1920 (Ce aa uF Y 49) 
tN’ T. at Treasurer’ s office. 


fadd'l) 


OLNEY Tye. “HIGH SCHOOL 

DIST. NO. 

This phe hy . in Richland Co 
BOND. DEBT May 1 '26. $20,000 
Total va!. "25 (1-3 act.)- _- 2,229,921 
Tax rate (per $1. 000) 192: .313.00 
Population in 1925- rPolasenpsc 200 


ORION COM. BR. 8S. D. NO. 196 
This district (P. O. Orion) is in 


Henry County. 
$18,000__.Dec 1926-28 
6s ‘20 M-Ni 35,000_..Dec 1929-33 
0,000...Dec 1934-38 
20,000__..Dee 1939-40 
BOND. DEBT Apr3 1925. $ ,000 
Assess. val. 1926......--- 2.800 ,000 
Sch. tax rate (per $1,000) °25- 
Prin and int. at C ontinental & 
Commercial National Bank, Chicago. 


OTTAWA. 

Th's city ts in La Salle County. 
Commission government adopted 
Jan. 17 1911. 

BOND. DEBT May 29 $94,000 
Water debt (included) _____ 
Assessment debt (add'l) — 41,265 
Assessed value '25 (\% act.) .4,090,056 
Total tax rate(per $1,000) 
Pop’p in 1910. 9,535; 1920 10,816 


OTTAWA TWP. HIGH SCH. DIS. 
44%s8'15 June $70.000c aumel "27-34 
BOND. DEBT May 1'26. $70,000 
Ass'd val. °25 (% act.)__-.4,500,000 
Tax rate (per $1,000) 192 554 0. 70 
Population in 1925 (est.)_...- 20,000 
NT. payable in Chicago at C onti- 
nental & Commercial Nat. Bank. 


OXFORD TWP. H. 58. D. NO. 193. 
This district (P. O. Alpha) is in 


Henry County 
($10,000__July 1 '27°-31 
J-J 4 18,009_.-July 1 '32-"37 
| 99°000 July 1 "38-42 
BOND. DEBT July 1923. $50,000 
Assessed value a 151, 900 
INT. at re mntinental & Commercial 
National Bank, Chicago. 
PANA CITY. 
This city Is In hg hristian ‘County 
Water Bond 
44s'll F-A $5. 250e_Aug 1 26 
8 £000 


ena 
25 


*30 
8 eae 
50 “000, 
6s °25 7,000. 
TOT “AL DEBT 
Population in 1920 


NT. payable at 
PANA TOWNSHIP. 

This township ts In Christian Co 

Inc. 1867. Population 1910, 6,055; 


1920, 
"26. $30,000 


( 
Census) ...6, 122 
ity Treas. office. 


Ve 
TOTAL DEBT May 1 
Total assessed value 1926_3,255.220 
Tax rate (per $1,000) 1926_.$100.00 
Population in 1923 (est.)_.....9,000 
NT. bv State Treas., Springfieid 


PANA TWP. HIGH SCH. DIST. 
High-School Bonds. 
§8 '07 A-O $6.00%ce_.Oct 15 °26-'27 
5s °22 M-S /$2,000.---5 Sept 1 1928 
98 ,000__Sept 1 °29-'42 
TOTAL DEBT May 5 *26. $105,000 
Assess, val. '25 (4% act.) __.3,100,000 
Tax rate (per $1,000) 1924__-$17.00 
Population in 1920 (Census) ...7,339 
iT. at Harris Tr. & Sav. Bank 
Chicago. 


PARIS. 

This city is in Edgar County 
Incorporated 1869. Commission gov- 
ernment adopted March 1 1915. 

Sewer Bonds. 


o < d 
Water Bonds. 
5s g°15 A-O; $3,500 Apr 1 19 
| 32,000e_Apr 1 '28-": 
Filtration Bonds. 
5s g° 15 A-O $5.000c. Apr 1 ‘27-31 
0 
$94, 000 


BOND. DEBT Apr 30 '26- 

Warrant debt (add 1) 36,000 

Assessed valuation 1926-___3, 032 334 

Tax rate (per $1,000) 1925.._-$7.24 

Popula'’n 1910, 7,664; ‘20 7,985 
NT. at office of City Treasurer. 


PARIS UNION SCHOOL DIST. 
Funding Bonds. 

58 '13 Sept $16, 000) -Sept 1 °26-'33 

TOT. DEBT May 2 '26_. sth 2 000 

Floating debt (add'l). 2,000 

Tota: ass'd val.’25( Wact.)- 297 035 

a ‘ 5 


= 
‘ 
0 


Tax rate (per $1,000) 1926. 
Population 1924 (est.) 


KIN. 

This city Is In Tazewell Count 
Inc. Mch. 2 1839; re-inc. Apr. 
1874. Commission govt. Apr. 20 
Feb. 7 1911. Ry 3 1910, 9,897; 
1920 (Census). 

Refunding ae. 

Mun. str. railway 4}4s 
Sewer 5s 

Paving 5s (subject to call)... 
Paving 6s (subject to c all) - 
GEN. BD. DT. May 1 26. 
Assessment debt (add'l) 
Sinking fund - 

Assess. val. '25 (% act. F, 
Tax rate (per $1.000) 1975 
Population in 1925 (est. . 1 4, 000 

INT. at office of McC oy & Co. in 
Chicago and at office of City Treas. 


60. 500 
ay 385 

41.3586 
572.313 


15,000, 


°25-$28.00 | 


“May 1 '26-'32) 5s 
?) 


PEKIN COM'Y H. 5S. D. NO. 303. 
This district (P. O. Pekin) is in 
Tazewell County. 

58'23 Aug 158247 .000r*_ Aug15’26-43 

For maturity see V. 117. p. 1693.) 

(15,000c_ Aug 15 '27-'29 

7,500c..Aug 15 1930 

"25 Aug { 2,500c_.._.Aug 15 1931 

500ce_..Aug 15 1932 

500c_Aug 15 '36-'38 

1,000¢c_ Aug 15 '42-"43 

BOND. DEBT Feb. 1925-_ $275,000 

Assessed valuation ___._....4,958,278 
Population (estimated)_ 


-...14,000 
INT. at the Harris Trust & Savings 
Bank of Chik 


“AzZ0. 
PEKIN SCHOOL DISTRICT. 
School Bonds. 
#34812 June $36.000cJune 1 '27-'32 
5s °24 35,000c- qupe 1 '27-'33 
44s'25 57,000e_July 1 °27-"45 
BOND. DEBT M: ry 1°26. $152,000 
Assess. val. '25 (\% act.) .4,708.913 
School tax (per $1 ,000) 1925. .$27 .50 
Population in 1925 14,000 
INT. at John Nuveen & Co.,Chic 


PEORIA. 
This city isin Peorla County. Inc. 
Feb. 26 1839; re-iInc. Oct. 20 1891. 
Refunding Railway Isonds. 
4%s'08 J-J $10,000c_July 1 '27-'28 
ides Bonds. 
4s F-A $96,000c_.__Aug 1 1926 
4s 08 F-A 9,000¢.Aug 1 '26-’28 
48 '10 July 35.500¢- _ . 1926-1930 
Fire Department Bonds. 
-8 ... $150,000 
8°24 J-D (36. 900 1926-1931 
ot === 1932-1941 
BOND. DEBT May 1°26. $277, 
Assessment debt (add'l)... 
Floating debt (add'l) 
Sinking fund 
Assessed val., 
Assessed val., 
Uther assess. ne -<- 
Tot.ass'’d val.’ act.) 43 523. 680 
Total tax rate paad 1,000)'25- 14 = 
rep. 1910, 66,9450; 1920 76.1 
NT. on refunding railway As 
at Hanover Nat. Bank, N. Y.; all 
others at City Treasurer's office. 


PEORIA PLEASURE DRIVEWAY 
AND PARK DISTRIC®. . 
BOND. DEBT May 24°23 
Floating debt (add'l)--- 
Sinking fund 
Ass'd val'n 1922 (4% act.) 45,484,000 
Tax rate (per $1,000) 1922.__ $4.10 
Population in 1923 (est.) ~~... 90,000 
INTEREST Its is pava able In Peorla 


PEORIA COUNTY 8 8. D. NO. 160. 
Building Bonds. eainiye 
4446814 Mar 3120,000.Mar 1 °27-"36 
4%s'15 July 72,000__July : *27-'35 
April 90,000_._Apr 15 '27-'36 

2 Nov 400,000__Nov 1 '26-'41 
BOND. DEBT May 4'26. $690,000 
Ass'd val'n ‘26 (50% act.) .44,.829 284 
Tax rate (per $1,000) 19-6....827.50 
Population in 1926 (est.)_... 92,000 

INT. at Clearing House in Potts 


PEORIA WOUNTY. 
The county seat Is Peoria. 
Refunding Bonds. — 
48 ‘09 M-S $55,000c_Mar 1 '27-"33 
BOND. DEBT May 21 ‘25 $70, 000 
Tot. ass'd val.'24('4 act.) 66,905,385 


25,000 
25,000 
8.000 


| County tazrate (p °r $1 .090)'24 $6.60 


Pop'n 1910, 10¢ 5; 1920...111,710 
INT on4sof 1915at Treas. office 


PETTY TOWNSHIP. 
This township (P. O. 
is in Lawrence County. 
Road Bonds. 
'295 M-N/$10,000__._May 1 1930 
1 §8,000_..May 1 1931 
BOND. DEBT June 1°25. $65,000 
Assessed valuation 1924-__.1,299,379 
Population 500 
tN” T. at First National Bank of 
Chicago. 


Chauncey) 


5s 


PROVISO TWP. HIGH SCH. DIS. 
4%s'15 J-3*$20.000 July 1 '27-"31 
7.000_....June1 1927 
4\%s'22 J-D{ 12,000__-_-June 1 1928 
| 52,000._June 1 *29-'32 

150.000. June 1 °33-'42 
4%s'23 J-D 100,000corrJunel’33'42 
BOND. DEBT June 5 ‘26. $345,000 
Total assessed value 1925. _9,818,588 
Sch. tax rate (per $1 (000. ‘24. $27. 50 
Popeieon 1921 -3¢.117 
at Cont'l & Com’! Prust & 
Suvtans | Bank, Chicago; on 44s, 1922 
and 1923, at the First Trust & Sav- 


| ngs Bank, Chicago. 


UINCY. 

This city isin Adams County. Inc. 
Feb. 21 1839; re-inc. Feb. 12 1895. 

Fire Bonds. 
5s '19 July $28,000c_$87,000 yearly 
GEN. BD. DT. June 18° 26 $223, 000 
Water debt (incl.) 195,000 
Assessment debt ; 812,000 
TOTAL DEBT “-_ 1.035.000 
Assess. value real estate. _ 12,703,265 
Assess. value personal___. 5 354,285 
Other assess. property _-_-—- 627 687 
Tot. ass'd val. °25 (% act.)18, 685, 239 
Total tax rate (per $1,000) '25_$65.70 
epee in 1920 35,978 

'T. on all bonds payable elther at 

State Treas. in Springfield or at Am. 
Exch. Nat. Pank of New York. 


BRANTOUL SCH. DIST. No. 193. 
This district (P. O. Rantoul) is in 

Champaign County. 

54 '19 May 1 $14.850c td 1°27 +4 

TOT. DEBT M: ay 1 °26. ys 4.8 
Assessed valuation 1926___1,4 00000 

Tax rate (per $1 .900) 1925_._.$15.60 

Population in 1925 (est.)...... 1,800 
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RIDGE FARM HIGH SCH. D. 
This district (P. O. Ridge Farm) is 
in Vermilion Courty. 
5s °23 J-D $68,000c 
BOND. DEBT March 1924 
Assessed valuation _ 
Population (estin 
INT. 
Ridge Farm. 


RIVER FOREST. 
This village is in Cook County. 
Incinerator Bonds. 
4%s'24M-S | {$20 .000¢e_Sept 1 °34-'43 
5,.000c___Sept 1 1944 
BOND. DEBT Sept 1924__ $142,000 
I 106,500 
Assessed vaiuation 1924___3,171,437 
oe 1910, 2,456: 1920_.4,358 
. at River Forest State Bank 
of River Forest. 


ROANOKE TWP. H 8. D. 121. 
This district is in % ‘oodford Co 
5s ‘19 A-O $12,000c_Apr 1 '27-'32 
5 \%s'19 J-J 10,5900e_July 1 °27-'29 
BOND. DEBT June 1 '26- $24,000 
Assessed valuation 1926__.1,973.15 i) 
School tax (per $1,000) 1926-_.$1.25 
Population in 1920 (Census) ...2,284 


ROCHELLE TWP. H.S.D.NO. 212 
This district (P.O Rochelle) is in 

Ogle and Lee counties. 

6s ‘20 A-O/$30,000__Oct 15 '26-'30 


$76,000 


nated 2,000 


1100,000_. Oct 15 °31-'40 

3,000_..-Oct 15 1939 

6s '21 A-O ;{ 4,000_..Otc 15 art 

13.000_._._Oct 15 1941 

BOND. DEBT May 1 '26-_ $159,000 
Total assessed value 192 

(about 2 5 actual 3.309.000 

School tax rate (pe r $1,000)"25 $14.10 

Populat on 1925 (est.)....-.--- 4,209 


nook FALLS ° TWP. HIGH S. D. 


This a (P. O. Rock Falls) is 
in Whiteside County 


($30,009. Apr 1 '27-'31 
58°20 A-O/{ 28 000c*_Apr 1° 32 "35 
| 50,000c*_Apr 1 '36-'40 
BOND. DEBT June 4 '26_ $110,000 


Tot.ass’d val.°26/60% act.)2, 
Sch. tax rate (per $1,000 
Population in 1920. 


ROCKFORD. 


291 620 





This city is In Winnebago County i 


Inc. Jan. 3 1852: re-inc. June 8 1880 
City Yard Site Bonds. 


4%s'25 M-S 47,500_.Mar 1 '27-'45 
Bridge Bonds. 

48 ‘'15 M-S $50 000_.S8ept 1 °25-'3. 

4sa 16 M-S 59.000e_June 1 ‘27-3 

4\4s'25 M-S 237 ,00_.~Mar 1 '27-'45 
Refunding Bonds 

48 '07 M-S $43.900c_._Mar 1 1927 

48 '07 M-N 39,100c_..Nov 1 1927 

48 ‘08 M-N 28.500c__Dee 15 192> 

4809 F-A 40,000c_._Feb If 192¢ 

48 ‘ll M-S 11,900¢ “Sept 16 193) 
Water-Works Bonds. 

§s‘'20 A-08$350,000__Apr 1 '27-’40 
School (Opt. beg. Aug. 1 1916). 
48 06 F-A $60,000c Ang | 1926 
BOND. DEBT Jan. 1 '26_$1.122,400 
Water debt (incl ) 375,009 


Assessment debt (add'l) - 
Floating debt (add'l) 


Sinking fund, general 


1,971,155 
620,000 
50 000 


Sinking fund, water : 90 500 
Assess. value real estate. 29.374 595 
Assess. value personal____14,970 53 
Other assess. property . 1,070.3: 
Tot. ass'd val. "25 (14 act 28 115 461 


Total tax (per $1,000) 192 
Population in 1920 (C ensus) - 
iNT. paid by City 


ROCKFOED PARK DISTRICT. 

48 ‘09 J-J $2'),000c_July 1 '27-'2s 
48'11 J-J 30.000c- 1930 
TOTAL DEBT May 1’ 


65, 65) 
Treasurer 





Tot. ass’d val.’25( 4 act.) 49, 101,446 
Park tax rate (per r $1. 000) --$2.70 
85,000 


I ope ation in 19 : 
T. at First Nat. y AS Chicago 
ROCKFORD SCHOOL DIST. 


For School Building Purpares. 


§s ’21 A-O $75,000¢ Apr 27-'41 
5s 21 A-O 112,500c_Apr 1927-41 
4%s'21 A-O 37.500¢ Apr 1 ‘27-41 
4s’ 92 A-O 40,000c. — 1 °27-°42 
4s" 22 A-O 80,000c__Apr 1 '27-"42 
4%s'22 A-O 80,000c_._Apr 1 °27-"42 
4%s'22 A-O 40.000c_-Apr 1 *22-"42 
4%s'23 A-O &5,000c_Apr 1 °27-"43 
4%s'23 A-O £5,000c 7 1 '27-"43 
4\%s'23 A-O 42,500c pr i "27-43 
4448'23 A-O 42.590c- Apr 1 °27-"43 
44s'24 A-O 90.000c_Apr 1 °27 “44 
4\%4s'24 A-O 90,000c pr 1 ‘27-44 


For E ducational Purposes. 
58°20 M-N 175.000 


BOND. DEBT May 1 '26 $1,050,000 


Floating debt (add'i 877.000 
Sinking fund______- ” 85,000 
Assess. val. '25 ('4 act.) 45,415 r. 161 
School tax rate (per $1,000)'26 $27 40 
Population 1925 (est.)_....-- $0,000 


ROCKFORD TOWNSHIP. 
This township (P. O. Rockford) {fs 
in Winnebago County. 


May 1 1927 


BOND. DEBT May 1924 $57,000 

Assess. val. real estate. .$27 331,880 

Assess. val. personal__..- 14,956 525 

Other assess property --- 1.049.453 

Tot.assess.val.'23 (4% act)43,337 858 

Total tax rate (per $1 ,000)'20- -3$7. 10 
€ 


Population in 1920 (Census) ..75,890 


BOCK ISLAND. | 

This city Is In Rock Island County 
Incorp. Feb. 27 1841; re-incorp 
Nov. 4 1879. Commission govern 
ment adopted Jan.3 1911. The city 
on Jan. 16 1923 voted by an over- 
whelming majority to abandon the 
commission form of governmentJand 
return to the aldermanic form. 


_June 1 '27-'43 5: 
2.259.346 56" 
at the First National Bank of 68 


°26_$20.10 5 
-3,950 ? 


$50,000) 


Y’ly on May 1) 


Storm Drain , Bonds. 
5s g¢'14 J 
wom p HE u 


$7 .500 
_Fire-Station Bonds. 
Oe i eindnkactiaanebe 


paix Bonds. 
5 Ee eae ee 


Policé-Alarm Bonds. 
58°14 J-J 


BOND. DEBTS cor "23. $70,500 
Assess. debt (add’l)______- 795.100 
Assess. val. ‘21 (1-2 act.)_12,746.133 
Tax rate (per $1,000) 1922. ___$80.40 
om lat'n 1910, 24,335; 1920, 35.177 

NT. payable at office of City Clerk 





ROCK ISLAND COUNTY. 
Rock Island is the county seat. 
Road Bonds. 

22 +s-a$850,000._.--.- 1926-1942 
BOND. DEBT May 1°26 $900,000 
Total assess. value 1925__36,662 532 
State & Co. tax (per $1,000) _.$20.70 

1920, 92,297 


Popul'n 1910, 70,404; 

ROCK ISLAND CO. 8. D. NO. 40. 
Post office is Moline. 

444s8'16 F-A $25.000__Aug 1 '26-'30 

4468'13 July 57.000__July 1 "27-'29 


5s'18 J-J 20,000_....July 1 1930 
56s °19 J-J f20,000_._.July 1 1931 

75,000._July 1 °27-"39 
BOND. DE BT June 5'26 $241,000 
Tota) val. '25 ('4 act.) _.12.139.606 
School tax (per $1 000) 1925_. $40.09 


INT. at office of School Treas. 


ROCK ISLAND S&S. D. NO. 41. 

6s °21 M-S$*100.000c__ Sept 1 1926 
5s °22 J-J 200,000c Jan 1 1927 
BOND. DEBT May 1°26 $309,000 
Assess. val. '25 (1-5 act.)_11,838.959 





Tax rate (per $1,000) 1925--.$40.00 
I oer ation in 1925_-_-- .38,000 
on bonds marked (b) at 


NT. 
Caldwell, 


Mosser & Willaman, Chi- 
cago; (*) at Cont. & Comin. Tr. & 
Sav. Bank, Chicago. 


ST. CHARLES. 
This city is in Kane County. 
cundins Bonds. 
"14 A-O $1,500c_$1,500 yearyl 
L ight and Power Plant Bonds. 
we M-N $1,500c.$1,000 yearly 
Water Bonds. 
s'18S M-N $3,000c_$1,500 yearly 
GEN. BD. DT. May 12°26 $27,500 
Assessed value 1925 _-__--.1,761.386 
Tax rate (per $1,000) 1925 $19.50 
Population 1910, 4,046; 1920, 4,099 
ST. CHARLES 8. D. NO. 87. 
BOND. DEBT May 1922. $30,000 
Assessed valuation 1921_.1,723,517 


ST. CLAIR COUNTY. 
Belleville is the county seat. 
A Road Bonds 


5s . $220,000__June 1 °27-°37 
5s 19 33 ,,000__June 1 °27-'38 
5s °21 ate 22,000_.June 1 °27-'37 
5s °22 a 500; 000. _June 1 °27-'37 
BD. DEBT May 15 '26_.$1,174,000 
Total ass’d val.(act.)'25 138 567.326 


State&Co.tax(per $1,000) '25 416.00 
Population in 1920 (Census) - 136,411 


ST. CLAIR CO. 8. D. NO. 118. 
P. O. Belleville. 

4s 06 A-O 35,000_...Oct 1 1926 

(Subject to call after Oct. 1 1916.) 

BOND. DEBT Apr 4'°25.--$183,.000 

Sinking fund . 30,000 

Assessed value of district, 





1924 ('% actual) 959 431 
School tax (per $1 C0) 1 1924. $27.50 
Population iy 192( ik aiee anaes 27,000 
ST. CLAIR CO. s. D. NO. 189. 

(P.O. East St.Louis.) All schools 
in East St. Louis were consolidated 
in Sept. 1901. 
is ‘08 M-S 20,000c_..Mar 2 1928 
41809 J-J  20,000c.-.July 1 1929 
5s J-J 4,300_..July 28 1928 
4%s J-J 30,000_...1927 &1932 
§86 15 J-J 150,000_._July 1 '30&35 
§8'17 s-a 105,000.Aug] '27-'32-'37 
5s M-N 250,000........-... 2 
(Due $50,000 1928, 1931, 1933, 1934 

and 1936. 

TOT. BD. DT. May 1 '26_. $654,300 
BONG, VEb., TOM eccusce 17 643.940 
Assessed val., personal... 6,515,780 
Assessed val., telegraphs 


and railroads int 
Tot. ass’d val. 


- 5,947,521 
(equalized) 


1925 (about 1-3 actual) $0), 107,241 
School tax (per $1,000) 19.5.335.70 
Population, 1923 (est.)- 80,000 


payable at Treas. office. 


INT. 


SALINE COUNTY 8. D. NO 43. 


Post office is Harrisburg. 


BOND. DEBT “Apr 3 i928. . 368.000 
Tot.assess.val. ct Fama | 962 
Tax rate (per 31. 000) 192: 25...§$35.00 


SANDWICH TWP. HIGH SCH. 


DIST. NO. 402. 
This district (P. O. Sandwich) is 
in De Kalb La Salle and Kendall Cos 
School Site & Building Bonds 
($14.000c-Apr 1 27-'28 
5s '20 A-O-+ 16. 000c_-Apr 1 °29-'30 
| 81.000¢- Apr 1 ‘31-39 
),000c...Mar 1 1940 
BOND. DEBT May 1 ‘26- $122,000 
‘Tot.assess.val. 26 ‘6 act.) 
Sch. tax rate ‘per $1,000 
Population 1925 ‘estimated 


SANGAMON COUNTY. 

County seat is Springfield 

Road Bonds 
58°19 ann $150.000e _._.1926-1929 
BOND. DEBT May 1 '26- $150,000 


Assess. val.'25 (4% act.)..64,689.055 
Tax rate (per $1,000) 1925.- $16.10 
Population in 1920_._....-.-- 100,262 


NT. payable at Co. Treas. office. 





SANGAMON CO. 8. D. NO. 186. | 
P. O. is yum 
44812 J-D $52.5)0e_J'ne 1 '27-'32 
4448'15 M-8 200.000c_Sept 1 '26-'35 | 
4145'16 M-S 55,000c_Sept 1 '26-"36 | 
5s '21 M-N225.000c_. May 1 '27-'41 
BOND. DEBT Apr 1°26. $547,500 
Floating debt (add’l)._-_-- erated, 
“otal assessed value teas 


(36 BOCGED .cieiacsas 75 742 
Tax rate (per $1,000) iss we 731 70) 
Population in 1926 (est.)-._--68. 000) 

INT. at Springfield Marine Bank. 


Springfield. 
SAVANE AND Y¢ =o DRAIN- 
AGE DISTRIC 
This district (P. ~* Savanna) is in 
Carol] County. 
Pumping aration Bonds. 
s 


6s ‘1 43 . saa 
BOND. DEBT June 1919__$36,000 
Assessed va]. 1919........-. 88,860 


SHERRARD COM. H.S.D. NO. 127) 
This district (P. O. Sherrard) is in| 
Mercer and Rock Island counties. 


6s ‘20 F-A $365.000c_Aug 1 26-31] 
BOND. DEBT June 12 '26 $36,000 
Floating debt (add'l)_..._- 10,000 
EE Paso oad dawne 11.000 
Assessed value 1926. .--- 1,208 989 | 
Sch. tax rate (per $1,000) "26! $22. ws 


SPARTA TWP.HIGH — DIST. 
58 '15 J-J $32. 000..July 1 '27-'34 

000 July 1 1935 
BOND. DEBT May 21 *25 $40,000 
‘Tot.assess.val.°25 (‘4 act) - 2,179,603 
Tax rate (per $1 £000) Cy = oO | 
Population in 1925- 





SPRINGFIELD. 
This city !s In Sangamon Co. Ino 

Feb. 3 1840; re-inc. Apr. 6 1882 

Commission government saanted | 

Jan. 21911. | 
dudsment Bonds. 

6813 J-J $13.000c* ___1926-1928 


Fire Eauipment Bonds. 
4%s'17 M-N$42.000¢* ___ 19265-1937 


Water Works Impt. Bonds. 
58°24 J-J $260,000c_July 1 °27 ‘32 | 
(For maturity see V. 118, p. 2222.) 


Elect Equipment Bonds. 
s ‘17 M-N$51.000e ~---1926- 1937 
21 J-D  20,000c ___.1926-1927 
ee Lt. & Power Plant Bonds. 
s°2] F-A$375,000c _- 1927-1941 
Heating Plant Bonds. 
21 J-D $4,000c .1926-1926 
_Public Improvement Bonds. 
. 21 A-O $102.000c- ag <* 1931 
EN. BD. DT. May1'’ - $932, 000 
Water debt (incl.).....--. 300,000 
Assessment debt (add'l)... 8: 53, staid 
Floating debt (add'l). ~~ -~- 50,0) 
Assessed value, real estate *20 | 266 ooo 
Assessed value, personal. _*6 812 420 
Other assessable property. 2.577 686 
Total assess. val. 1926 
(about 4 actual) 29 656,106 
City tax rate (per $1, 000) "26 326. 00 
Population in 1920 _ 69,183 
* Estimated. These two items 
are carried as one on the assessor's 
recapitulation. 


INT. paid at State Treasury 


4h 
5} 


on 
Zz 


hs 


SPRINGFIELD SANITARY DIST. 
This district (P. O. Springfield) is 
in Sangamon County 
44s'25 J-J $196,000ce_Jan 1 °27-"44) 
(For maturity see V. 120, p. 
BOND. DEBT Mar ‘26 
Assessed valuation 1925 
Population (est.)..........-.- 


32,600,746 
72,000 





SERINGIIELD PLEAS. DRIVE-| 


D PARK DISTRICT 
This district comprises the City of 
Springfield and certain outlying terr! 


tory—about 48 square miles. 
48s '06 Sept $1,000c___Sept 1 1926 
4s '09 M-3S 4,000c_ Sept 1 °26-'29 
48 ‘11 Sept 12,000c_Sept 1 ‘26-31 
s‘'12 M-S 4,500c_Sept 1 °26-'32 
GEN. BONDS May 1 '26- $31,500 
Assessed valuation sees 

(about 4% actual) -_-—-—- Fgh 
District tax (per $1,000) ioa3" "$4.01 

me . 600 


Pepuraton 1925 (est.)__- 
NT. at First National Bank. 


STAUNTON. 
This city is in Macoupin County. 
Water Certificates. 
6s °25J-D15*$230,000cDec 15 *27-"46 
For ys él see V. 122, p. 245.) 
ater Bon ‘ 
58°26 M-N3$: “ 000- -May 1 27-46 


(For maturity see V. 122, 1818.) 
BOND. DEBT Jan 1 26... 5.230.000 
Sinking fund, water____._- 22,000 


Assessed valuation 1924___1,068,420 

Po ulation 1910, 5,048, 1920. 
iT. at the Chicago Title 

Trust Co., Chicago. 

8TE 


EBELING. 
This ~. is in Whiteside Co. Inc. 
Feb. 16 57. Pop'n 1920, 8,182 
ta govt. adopted Jan 2°15 
Subway Bonds. 
4%s'24 June $80,000__June 1 °27-'34 
Hospital Bonds. 
56s 12 Sept $4.500_.Sept 1-26-29 
Bridge Bonds. 
25.000_Sept 1 °27-"32 
44s'22 Sept 1/28.000_Sept 1 '26-'37 
20.000_Sept 1 °38-'39 
BOND. DEBT May 1 ‘26. $182.495 
Assessment debt (add‘l)_—- 86.600 
val. '25 (% act.)...5,404.769 
Oity tax rate (per $1,000) 26.$23.10 
INTEREST payable at Sterling at 
lst Nat. and Sterling Nat. banks. 


STERLING SCH. DIST. NO. 11. 
This district (P. O. Sterling) is in 
Mme mes 
700. .July 1 Fi "31 


65s. 21 J 
B NDED DEBT 


& 


1514.) | 
$1. 000,000 | 


.6,027 | 


' STERLING TOWN SuiP. 

This township (P. O. Sterling) isin 
Whiteside County. 

Road Bonds. 
444s'16 ann $21,000__Apr 15 '27-'30 
BOND. DEBT Oct 1915_.--$96,000 
Assess. valuation 1915..-.-3,102, 669 
Population in 1920 0 (Census) .- 9, 268 


‘STERLING TWP. E HIGH 8. 
This district (P. O. Sterling) is in 
Whiteside County. 
School Bonds 


58°19 July {$18. .000¢e_July 1 ‘27-31 

30,000c_July 1 °32-'37 

/BOND. DEBT May | '26. $48,000 

Assessed value 1925_.....- 6.700,000 

Population (est.)...........- 10,000 
| 


STOCKLAND TWP. HIGH 5. D. 
This district (P. O. Stockland) is 

in Iroquois © ounty. 

5s °19 F-A »,000__._June 1 1 

| BOND. DEBT. June 1926___.$9.000 


STONINGTON 8¢ SCH. DIST. 

This district (P. O, Stonington)is 
in Christian County. 

Reports 4 _ debt under date of 
April 29 1926 


STREATOR TOWNSHIP HIGH 
SCHOOL DIST. NO. 
A district is in La atte County. 
"22 M-N8$315.000c_May 1 ‘28-42 
| Foxy: DEBT May 1 '26- 3315 5,000 
Ass’d value 1925 5 020 715 
School tax rate (per $31,000) '2: ost 00 
Population in 1925 (est.)_..-- 000 
NT. at the First Trust & Scales 
Bank, Chicago. 


' | SYCAMORE SCH. eee 


This district (P. 


t . Sycamore) is 
in De Kalb Conair. 


{$9,000 _..-- 1930-1932 
44s '26 416,000 ___ 1933-1936 
150,000 _.1937-1946 


BOND. DEBT May 6 26. 
| Total assess. valuation 19: ~ 


$115,000 


(abt. 4% act) 2,364,879 
Tax rate (per $1, 000) “192! 5_..$18.90 
Population 1925 (est. ast.) eae 4,500 


‘TAYLORVILLE. 
| This city is in Christian County. 
Incorporated Jan. 25 1881. 

ner Bonds. 
$125,000 


| “Park Bonds. 
144 $30, 000 


BOND. DEB’ r Apr. 28°19 $38,000 
LS Oe eae 911,499 
Assess. val. personal_____- 730,325 
Other assessable property.. 59,864 


Tot.assess.val.'18(1-3 act.) 1,701,688 
Population in 1920 (C Yensus) ...5,806 


TAYLORVILLE ‘SCHOOL DIST. 
fs '21 M-S $90.000¢_Sept 1 '27-'41 
TOTAL DEBT May 1924- 
| Assessed valu: 4 i923- 
Real value (est.).......-.- “5. 
Sch. tax rate (pe vst, 000) 193 5° 3 75 
| Population (est.) 7,500 
NT. payable at the First National 
Bank, Taylorville. 


4s ° 
SOND. 


| Assess. 





THOMPSON DRAIN. & LEV. DIS. 
This district is in Fulton County. 
| 
\6s "19 F-A8230,000¢ 
BOND.DEBT June 3 '26-. $230 ,000 
rhis township ts In Cook County. 
MighvPchoo! Bonds. 
M ‘26-'27 
DE BT Mz ay 1°26 
val. ‘25 (abt. 1-10 
‘ 937 
High school tax (p. $1 000) °.5 $26.40 
‘Population in 19.5 (est). 
INT. at otfice of Township Treas. 
TOLONO COMMUNITY HIGH 
This distric ' - inc mampeies Co. 
» ,000¢ uly 15 1926 
§s'°22 J-J15 
20.000¢. July 15 °34-"38 
20,000c.July 15 '39-"42 
Assessed value 1924-_-_ 1,700,000 
Sch. tax rate (per $1 000) 23. +15 
NT. at the Merchants’ Loan & 
Trust Co., Chicago. 
This district (P. O Teulon) is in 
Stark County. 


Drainage Bonds 
_Aug 1 '26-'33 
| THORNTON TWP. ‘HIGH 8.D. 
0 O00 Nov 1 
$355,000 
actual) 9, 691 5 
-- 30,000 
SCHOOL DIST 
Si ,000c.July 15 '27-'33 
BOND. DEBT May 5 a. $65 .000 
| Population (estimated) -......- 
TOULON 8. D. NO. 
$4,000...Mar 1 1927 


15,000_.Mar 1 °28-'30 
58°20 M-S 418,000_.Mar 1 °31-'33 
'000__Mar 1 °34-'35 
8.000_...Mar 1 1936 
27.000__Mar 1 FI pk 
BOND. DEBT Mar 3 °25- 


- $90,000 
25-$11.50 


UNION DRAINAGE DISTRICT. 
This district is in Wayne and Ed- 
wards County. 
{$36,000e_July 1 °28-'29 
| 19,000¢...July 1 1930 
5144'23 Jly10; 36.000c_July 1 °31-'32 
/120,000e_July 1 °33-"41 
| 13,000e___July 1 1942 
BOND. DEBT May 1924_-$288,294 
INT. at State Treasurer's office. 


URBANA. 
This city is in C ere County. 


B 
Funding Bonds. ,___May 1 1927 


5s “15 

TOT. DEBT  F.. 3 '26_. $168.000 
Assessed valuation 1925__.4,683,728 
Tax rate (per $1 .000) pasa $40.00 
Population in 1920 eeceoeeesa 10,244 


URBANA SCH. DIST. NO. 116. 

BOND. DEBT May 5 '26- $158,000 
Assess. val. ‘26 (% act.) 4,683.728 
Tax rate (per $1 000) 1926 ....920 00 
Population in 1920---- 244 


Sch. tax rate (per $1,000) ° 














198 


URBANA & CHAMPAIGN SANI- 
TARY DISTRIC 
This district (I. = 


Cham n County. 
48's oe 








‘U rbana) is in 


D$500,.000_._Dec 1 '26-'42 
(For maturity see V. 116, p. 101.) 
BOND. DEBT May 1°26 $506,000 


Ass. val 1926 | ipprox 13.000 000 
Population 1925 ‘est 36.000 
INT. at the Harris Trust & Sav. 


Bank, Chicago 
URBANA PARK DISTRICT. 


This district (P. O. Urbana) is in 
Champaign County. 

$3,000 Oct 1 1929 

OOO. Oct 1 *30-'S1 

4'¢8'26 A-O «20,000 Oct 1 °32~35 

24 Oct 1 "36 49 

2 Oct 1 40 "42 

2 Oct 1 °43-45 

BOND. DEBT 5 "Se. $110, 000 

Assessed vi iluation 1925._..4,212,465 

Population 1925 (est.)...- 14,000 


NT. in Urbana. 


VALLEY CITY DR. & LEV. DIST. 
This district (P. O. Valley) is in 


Pike County 

68 '21 J-J {$64,000_.July 1 ‘27°. 30 

1170,000__July 1 °31-'40 

BOND. DEBT June 6 1924-$353,000 

Prin. and int at State Treasurer's 
office. 


VERMILION COUNTY. 
Danville is the county seat. 
_ vounty Bonds. 
. $150 000 1926-1935 
* Road Bonds. is able on June 1). 


48 ‘16 J-D$ .$75,000 y'ly 
GEN. BD Dr fp av 126 $810,000 
Assess. value real estate. _37,551 861 
Assess. value personal... 9,749 963 
Other assess. property _. 9.483911 
Total assess. value 1925-_56 785 735 
State&(C'o.tax rate(perM.) '25 $15 80 

1910, 77,996: 1920 86 235 


Popul'n 
iNT. payable at Co. Treas.’ office. 
vines. & GROVE. awe. HIGH 


DIST. NO. 23 


_MIC HIGAN 


DEBT OF STATE 


{ VoL. 122. 











BOND. DE B" r Apr 19 ‘23. $390,000 
Assess. val. 4 act.) .9.064.442 
School tax rm $1,000) 1922.$32.00 

IN payable in Chicago at office 
of Halsey, Stuart & Co. 


WESTFIELD TWP. HIGH &. D. 


This district (P. O. Westfield) is 
in Clark County 
54819 M-S $32.599__Sept 1 °26-°38 
BOND. DEBT Apr 23 '23_.$40,000 


WEST FRANEKPORT. 
This city is in Franklin County. 
Water Certificates. 


$45,000c*_ Jan 1 '28-'30 
140,000c*_Jan 1 °31-'37 
68°26 J-J +125,000c*_Jan 1 ‘38-42 
909 ,000c*_Jan 1 °43-'45 
200 000c* Jan 1 '46-59 
BOND. DEBT Feb. 1 '26-. $665,000 
Water debt (included)____- 600,000 
Assessed valuation _-— ...2,500,0090 
Population (census) 1920 8 ATS 


NT. at the Coit. & Comm. Trust 
& Savings Bank, Chicago. 


WEST MARION 1 TOWNSHIP. 
This township is in Williamson Co 
BOND. DEBT Oct 111916 $45,200 
Assess. val. (1-3 act.) °15_.1.055,314 
Popaettos 1910, 6,495: 1920, 7,772 
NT. at First Nat. Bk., Chicago 


WHEATON. 
This city is in Dupave Co. 
1890. Pop. ‘10, 3.423; ‘20, 





Inc. in 
4, 137 


Commission govt. adopted Apr. ‘16 
4%s'15 M-N $28 500c_.- * 
GEN. BD. DT. May 7 '26 $28 500 
Water debt incl.) 26 500 
Assessment debt (add'l) _- 378 009 
Sinking fund (water 18,507 
Total assessed value 192 5. 

act 591 836 
Cc us oe (per $1.000) 1925 $18 30 


INT. at office of ¢ ‘ity B= £18 


WHEATON COMMUNITY on 
SCHOOL DISTRICT NO. 


This district is in ¢ 4,7 and, This districc (P.O. Wheaton - in 

Douglas Counties Ju Page County. re 

f $9,000..Apr 1 '27-'29 os $14,000c. Oct 1 '26-'27 

68°19 A-O;} 5,000... : Apr 1 1930/58'°23 A-O/ 45,000c_.Oct 1 '28-'32 

Ss xeck Apr 1 1931 90 ,000c- Oct 1 '33-'41 

| 10/000. Apri 1 °32-33 - 5 OOO? Oct 1 1942 

GEN. BD. DT. May 19 '24 $21,000 BOND. DEBT May 1 1926 $179 000 

Assessed valuation 1923 2, 100 000 Total assessed value 1925 3 676 940 

Schoo] tax rate(per $1 ,000)'24-. $27 .59 School tax rate (per $1] 00) °25327 50 

Population in 1920... ieee 5. 500 Population (estim: sted 25 & COD 
WARREN CO. SCH. DIST. NO.38 ViEee HALL. 

Post office is Monmouth. his city is in Greene County. 

4%s'11 J-J_ $10 000c_July 1 '27-'29 Water Bonds. 

4%s'l1l J-J 20, 000¢ a 4 1 '29-'30 - {$51,000_.May 1 '27-"43 

efunding Bonds. 4,000___._May 1 1944 

5s 23 J-J $10,000c_July 1 '29-'30 BOND. DEBT Apr 23°26. $58,000 

oN D DE BT May 15°26 £40,000 Assessed valuation real 546,910 


Assess. val. °23 3,6 92.429 

School tax (per $1,000) 19.5. $37.5 

oe _f. =e 10 000 
NT payable in in Chicago. 


WARSAW SCHOOL DISTRICT. 
This district (P. . Warsaw) is in 
Hancock County 


($10.000. July 1 ‘27-"31 
§8'24 J-J 4 10,000. July 1 '32-'35 
12,000_ July 1 °36-"39 


| 14,000__July 1 °40-'43 
BOND. DEBT March 1224_846,000 
Assessed valuation 1923 - -948 ,223 
Population (estimated) 2.100 
NT. payable at the Harris “Trust 

& Savings Bank of Chicago. 


WAUKEGAN. | 
This city Ils in Lake Co. Commis 
sion government adopted Feb. 14 '1] 
Mar 10,000c*___.~Mar 1927 

5s Oct 10,000c*Oct 15 '26 
Funding Bonds. 
--« $212,500¢*$12 

- 102.000 

ene Bonds 


500 yearly 
6, 000 yearly 


5s uly $26,000¢ *32, 000 yearly 
BOND. DEBT May 1 '26_..$373.000 
Floating debt......<<<««- 20.870 
Sinking fund._......... 56.501 


act. )10. 509 000 
) 1025...935.09) 


22 


Assessed value '25(% 
City tax (per $1,000) 
Poten Th Seclllpgaespaats 

NT. at office of City epeene 


WAUKEGAN “CITY SCH. DIST. 
4\%s'16 -.. $30,000_.Mar 1 °32-'36 
wc to call after Mar 1 gee ) 
BOND. DEBT May 1920. $14: 

Tot. assess. val.'19(1- 3 act)3, ate 015) 
Total tax rate. ‘3 1,000) "19 $20.30 30 | 
Population 1919 (est.)_....__ 34 


WAUKEGAN PARK DISTRICT. 

58°22 M-S $13 000__$3,.500 yearly, 
BOND. DEBT May 1 24. $203,500 
Assessed value 1923(}4 act.)9,702,779 


WAUKEGON “TWP. HIGH §8. D. 
This district Is In Lake County, 


4345, 10 F-A $5 .000r - Aug : *26-"3( 
‘09 —- 12,000r_ Reb *26-"28 

9, 000....Feb 1 1929 

§s°20 J-J 252,000__July 1 27-'40 
obe (140 ‘(000 — feuee 1927-1940 

60,000 a 1941-1945 


State of 


30] 


Assessed valuation personal 
Other assessable property 

| Total assess. valuation 1924 
(abt. % act) 

Population 1910, 


522,390 
105,258 


1,174,5 
2,854; 1926. 2.955. 


WHITESIDE Shad Rata SCHOOL 


DISTRICT NO. 

P. O. Morrison. 
fs '22 July 1365.000__July 1 °27-"39 
BOND. DEBT May 1°26. 878 500 
Assessed valuation 1925-._1.550.590 
Tax rate (per 81.000) '26.__._$27.59 
ro in 1925 (est.)- 3,500 

NT. at the Continental Trust & 
Savings Bank, Chicago. 
| WILMETTE. 

This village Is in Cook County. 
a is at bete aad 


City Hall Bonds. 
4\%s Dec $15,000c_Pt yly Dec 31 

Fire Department Bonds. 
Dee $20,000c_ Mt yly Dee 31 


44s 

BOND. DEBT May19'25 $33,000 

gee debt (add'l) _- 165,962 
Tot. ass'd val. '25 (14 act.) 5,553,187 

Tax rate (per $! 000) 1925- --$11.05 

Pop'n 191 7.814 


. 4,943; 1920... -- 


WINNETKA. 
This village is in Cook County. 
| Filtration Plant Bond - 


5s '20 J-J ($12,000_July °27-'29 

| 60.000 July i '30-"39 
| BOND. DEBT July 1°26. 872.090 
Assessment debt (add'l) 691.800 


| Tot.assess.val.(1-5 act.)'25 6.375 770 

| Tot. tax rate (per $1,000)'25 $120 80 
Population, 1910, 3,168; 1920__6,694 
| WINNETKA PARE DISTRICT. 
| ‘This district is in Cook County. 
| 5s ‘20 J-J $24,000c_July 1 '30-'37 
BOND. DEBT Apr 1920_. $115,000 
Assessed valuation 1919__.4, 410. 152 
Population (est. -) -- == 500 


YOUNG AMERICA TOWNSHIP. 
This township (P. O. Hume) is in 
Edgar County. 
anne Bonds. 


16 
TOT AL DE S T ‘dane 1°26 $80,000 
Total assess. val. 1925 2,025,862 


Population in 1920 (Census) -._1,990 


Michigan. 


TS 


DEBT, RESOURCES, ETC 
Organized as a Territory (Act Jan. 11 1805)_._July 4 1805 
Admitted as a State (Act June 15 1836)____Jan. 26 1837 
Total area of State (square miles)__.._.____________- 57.480 
Bente Capea. ..cccscnsceccceees- Lansing 


Governor (term exp. Dec. 31 1926)__ Alexander J. Groesbeck 
_Geo. W. Welsh 


Lieutenant-Governor (termexp. Dec. 31 1926 





Sec. of State (term exp. Dec. 31 1926)__Charles J. De Land 
Treasurer (term expires Dec. 31 1926)..Frank D. McKay 
\uditor-General(term exp.Dec.31 1926)..-Oramel B. Fuller 
Att’y-Gen. (term exp. Dec. 31 1926) Andrew B. Dougherty 
Supt. of Publie Instruction (term exp. June 30 

(oe § eas eae eee eee ee Thomas E. Johnson 
State Highway Com’r (term exp.June 30°29) Frank F. Rogers 

LEGISLATURE meets biennially in odd years the first Wednesday in 


January, and there is no limit to the length of session, excepting specia 
sessions, in attending which members can receive no more than 20 days’ pay. 


HISTORY OF DEBT.—The historical details of Michigan's State debt 
up to 1894 will be found in the “State and City Supplement” of April 1894. 
page 98. In 1864 the State Treasurer reported the funded debt at $3,880.- 
399 and $1,450.472 additional ‘“‘trust fund debt."" The bonded debt of the 
State was reported as amounting to $83,500,000 in May 1925. The 

‘trust fund debt”’ on June 30 1923 amounted to $7,063,011.37. The term 
“trust fund debt’ is, however, a misnomer. In explanation it should be 
said that the U. S. Govt. set aside certain lands in the State of Michigan for 
educational purposes, and under the Michigan statutes the money received 
from the sale of these lands is used to pay the general expenses of the State, 
the law provides, however, that a certain specified rate of interest must be 
annually figured on the accumulated fr sales and be 


total amount ym said 


paid over to the educational institutions specified. The amount of interest 
to be so paid is raised by taxation 
LOANS— 
State Fair Bonds 4%s8'23 A-O 2,000,000r*Apr 15 1943 
6s 2°23 M-N/$80, OO0r* - May 1°35-42 4'¢8'23 F-A 2,000.600r*Aug 1 1943 
920,000r* _..May 1 '43 4148'23 J-D 3,000.000r*Dec 1 19s 
wer Loan Bonds. 4'48'24 J-D 3,000,000r*Dec 15 1944 
4s ‘15 -$3.500,000¢-...-.-.- 1928 44s'24M-N 1,110,000r*May 15 °44 
(Optional after 5 years.) 4\43'24M-N 890, hed as 
25 F-A 1,750,000¢_Au ( 
gifs TO 9-DSiss1000.-Nov 11934 4225 FA 1:290,000e.Aug 1 1944 
5s 20 M-N  419,000c.May 1 1934 43 '24 M-S 1,900,000r*Sept 15 1944 
Peer EB tom ooe-tone LIA Se UN Cane Mie Nor 1 194 
5 ern Pod , 9 4s °5 -) c ov 
514821 M 8 3000-0006 Sept. 15°41 4144 24M-N 2°443.0000. Nov 15 1944 
5s 21 M-N 4.000,000.Nov 15 1941 Soldie rs Bonus Bonds. 
4148 '22 J-J 8.000.000. _July 11942 5%s'21 J-J$15,000.000_ July 1 1941 
48'22 A-O 2.000,000e-Oct 1 1942 5%s'21 A-O10,000,000. Oct 15 1941 
4'{s'22 A-O 1,000,000c_Oct 1 1937 48 ‘22 J-J 5,000,000._July 1 1932 


On June 30 1925 the cash balance in the State Treasury totaled $23,497 ,- 
843.16 and included the following: General Fund, $3,365,156 20; Primary 
School Interest Fund, $15,441,895.64; University Interest Fund, $9,602 93 
Normal School Interest Fund, $4,855.64; Sundry Deposit Account, $71,- 
729.66; State Insurance Fund, $3,388.77; Michigan War Loan Fund of 
1917. $3,087.05; Michigan War Loan Sinking Fund, $77,849.25; Voca- 
tional Educational Fund, $291,234.54; Vocational Rehabilitation Fund, 
$31,929.98: Soldiers’ Bonus Fund, $193,494.85; Soldiers’ Bonus Sinking 
Fund, $17,418 34: Highway Bond Sinking Fund, $1,576,761.29; special 
funds, $2,343,870.78. 


EQUALIZED VALUATION,—Since 1856 the equalized valuation had 
beer determined only once in five years. The following shows the equalized 
valuation and tax rate for State purposes. 


Year. Seer Val. Tar Rate. Year. Equalized Val Taz Rate. 
1925 361,035,000 $2.75 | 1915 .....-.- $2.800.000.000 3.40 
1924 7007 917.000 2:70 | SORE deanewe 2,288 .000 .000 2.85 
1923 _ 6.540.000 ,000 2 |e asdcaew 1.734,100.000 1.95 
1922 .....--. 5,628,621 .291 3.46 1896 .....-- 1,105,100,000 1.871 
pa 5,000 ,000 ,000 SAA 11RD caccess 945.450.000 1.272 
1920 -- _. 4.4500 000.000 FF Fy ere 630.000 .000 1.144 
Se avetane 4.500.000 .000 Sunt | KOGe ascouce 307 .965.843 1.889 
Sar 2,800,060, 0900 re «|| SD we cones 137 .663 ,009 0.472 
[ht aétvens 2,800,000 000 Cae | EOE secatwe 29.369 .065 2.50 
EUEO ccuetan 2,800,000 ,000 2.21 


The assessed valuation of real estate and personal property in 1925 was 


$6 954.262.1311; in 1924, $6,.458,.613,843; in 1921, $5,.483,.535,114; in 1920, 
$5 ,.319,702.886; in 1919, $4.503,.980,981; in 1918, $4,218,781,678; in 1917, 
$4,027 364,717, and in 1916, $3,625,142,971 

POPULATION OF STATE.— . 
9 668.412 1880-.....-. ft 212,267 
© Saree 10.173 1870-2222... 1,184,059 | 1830_--2->222. 31.639 
Tiscnenae 2:420.982 1860.------- 749.113 1820..2222222- 5.896 
(890. - 222222 2:093.889 1850. -----2- 397.654 1810.---2222-- 762 


From 1860 to 1870 increase was 434,946, or 58.1%: from 1870 to 18 
452.878. or 38.25%: from 1880 to 1890, 456,953. or 27.92%. From 1890 
to 1900 the increase was 327,092, or 15.4%. From 1900 to 1910 the in- 
‘Tease was 389.191, or 16.1%, and from 1910 to 1920 858,238, or 30.5%. 

ROAD BONDS.—The 1921 Legislature passed an Act (No. 65), amenda- 
tory to an Act of the 1919 session, authorizing the State to issue bonds for 
highway and bridge purpo-es, in amounts not to exceed $10,000,000 for 
any one year, or $50,000,000 in the aggregate. 


DEBT LIMITATION .—State.—Michigan, as noted in our history of the 
State's debt, started its career as a State in Jan. 1837, when the whole land 
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was buoyant over its inflated enterprises carried on at public expense. So 
to be abreast of the times, instead of putting any limit on the power of 
the State to create debt, it put into its crnstitution a notice to the Legis. 
Siure to go to work at once and make provision for “ascertaining the 
“proper objects of improvement in relation to roads, canals and navigable 
“waters,”’’ that the money might be raised and these improvemenis might 
be prosecuted with as little delay as possible. 

That was the spirit which ruled and the condition which prevailed tn 1837 
In 1850 Michigan made and adopted another constitution During 
tbe years which intervened the people had gained a wide experience and 
bad evidently profited by it. Hence we find them at the latter date showing 
& purpose to make an instrument in Its financial features about as dissimilar 
from the one it was to supplant as it could weil be, and this purpose is 
continued in the new constitution approved by a popular vote on Nov. 3 
1908. The provisions of the 1908 constitution concerning the debt-making 
power of the State are contained in Sections 10.11. 12. 13 and 14 of Article 
X. These sections, as they stood at the time the constitution was adopted, 
gave to the State very little power to incur indebtedness. The only debt 
that was allowed to be created under them was $250,000 to meet deficits in 
revenue, except for the defense of the State in time of war. Following the 
close of the World War, however, the eager desire to improve the highway 
system of the county and to reward the war veterans by paying them a bonus 
had its effect upon the financial policy of Michigan. The first step in the 
new direction was completed in April 1919, when the voters approved an 
amendment to Sec. 10. which permitted the issuance of $50,000,000 bonds 
for road improvements. Then in April 1921 the people added another 
$30,000,000 bond issue, this being for the payment of a bonus to the war 


veterans. The authorization of this second issue was made by adding Sec- 
tion 20 to Article X. The different sections foliow: 
Sec. 10. The State may contract debts to meet deficits in revenue, but 


such debts shal] not in the aggregate at any time exceed two hundred fifty 
thousand dollars. The State may also contract debts to repel invasion, sup- 
press insurrection, defend the State or aid the United States in time of war. 
The money so raised shall be applied to the purposes fur which it is raised 
or to the payment of the debts contracted. The State may borrow not to 
exceed fifty million dollars for the improvement of highways and pledge its 
credit and issue bonds therefor on such terms as shall be provided by law. 


SECTION 11. Noscrip, certificate or other evidence of State indebted 


ness shall be issued except for such debts as are expressly authorized In 
the constitution. 


SECTION 12. The credit of the State shal! not be granted to or in ald of 
any persons, association or corporation, public or private. 


SECTION 13. The State shall not subscribe to nor be interested tr 
the stock of any company. association or corporation. 


SECTION 14. The State shall not be a parvy to, nor be interested in an) 
work of interna! improvement, nor engaged in carrying on any such work 
except in the improvement of, or aiding in che improvement of public 
wagon roads, in the re-forestration and protection of lands owned by the 
State and in the expenditure of grants to the State of lands or other property. 


SECTION 20. The State shall borrow not to exceed $30,000,000, pledge 
its faith and credit, and issue its notes or bonds therefor, for the purpose of 
paying to each person who entered into the military. naval or marine forces 
of the United States between Nov. 11 1918 and April 6 1927, and served 
honestly and faithfully therein during the late world war, and who was a 
resident in this State at the time of entering such service, the sum of $15 
for each month or major fraction thereof, of such service, up to and including 
Aug. 1 1919. 

Cities and Villages.—Cities and villages are left by the 1908 instrument to 
the discretion of the Legislature in the matter of restrictions upon their 
borrowing power. The provision which relates to this subject is found in 
Article 8, Section 20, and is as follows: 

SECTION 20 The Legislature shall provide by a general law for the io 
corporation of cities and by a general law for the incorporation of villages 
sucb general laws shall limit their rate of taxation for municipal purpose: 
and restrict their powers of borrowing money and contracting debts. 

Section 24 of the same article permits the issuance of bonds for public 
utility purposes in excess of any limit that the Legislature may place on 
municipal indebtedness, with the following proviso: Provided, That such 
mortgage bonds issued beyond the general limit of bonded indebtedness 
prescribed by law shall not impose any liability upon such city or village, 
but shall be secured only upon the property and revenues of such public 
atility, including a franchise stating the terms upon which, in case of fore- 
closure, the purchaser may operate the same, which franchise shall in no 
case extend for a longer period than twenty years from the date of the sale 
of such utility and franchise on foreclosure. 

Pursuant to Sec. 20, laws providing for the incorporation of cities and 
villages were passed by the Legislature in 1909. 

By Subdivision (i) of Section 26 of Act No. 278 of the Public Acts of 1909 
villages are prohibiked from incurring debt in excess of 10% of the assessed 
valuation as shown by the last preceding assessment roll, except that in 
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| information as the State Treasurer may require. 


the case of fire, flood or other calamity, requiring an emergency fund. or 
for the repair or rebuilding of any of its municipal buildings, works, bridges 
or streets, a village may borrow an additional amount not exceeding \ of 
1% of the assessed value; but such debt not to run for more than three 
years. Moneys on hand in a sinking fund limited to the payment of 
indebtedness may be deducted in figuring the borrowing capacity. Mort 
gage bonds to acquire or operate any public utility may be issued beyond 
the limit of general indebtedvess, but such bonds, it is provided, shall be 
secured only upon the property and revenue of such utility, including 
a franchise, stating the terms upon which, in case of fureciosure the pur- 
chaser may operate the same, which franchise shali in no case extend for 
a longer period than 20 years from the date of the sale of such utility and 
franchise on foreclosure. The rate of tax which villages may tevy for 
municipal purposes is limited by subdivision (J) of Sec. 26 to 2% of the as- 
sessed valuation. Subdivision (k) says that no village shall have power 
vo issue any bonds without creating a sinking fund for their payment, ex- 
cept special assessment bonds, which are a charge upon a special district 
created for Lhe payment thereof, and serial bonds payable annually. 

The borrowing powers of cities are regulated by subdivision (b) of Sec. 4 
of Act No. 279 of the Public Acts of 1909, as nmended by Act 203, Public 
Acts of 1911, Act No. 5, Public Acts of 1913, by Act No. 232, Public Acts 
of 1917, by Act No. 348, Public Acts of 1921, and by Act No. 5, Public 
Acts of 1921, second extra session, known as the *‘Home Rule’’ Act (V. 96, 
p. 1107, and 1507; also V. 98, p. 405). Subdivision (b), as last amended, 
provides that each city may in its charter provide for borrowing money, 
for all purposes, in a sum not to exceed 10% of the assessed value, except 
that in cities where the amount which may be borrowed is now limited by 
law, such limit shall continue until raised or lowered by a 3-5 vote of the 
electors voting on the question at a general or special election; and in sucb 
cities bonds issued for public improvements in connection with which a spe- 
cial assessment district is made to pay therefor, and which are a charge upon 
such district, shall not be included unless tne contrary is provided by the 
charter, and the resources of the sinking fund shall be deducted in deter- 
mining the amount of such indebtedness. Debt for water works purposes 
may be created up to 8% of the assessed valuation, for electric light and 
power plants, 3%, and for other public utilities, 2%; but the total of all 
indebtedness is not to exceed 10% as stated above. It is provided that in 
cities having a population of 100,000 or over, a debt of no more than 2% 
of the assessed valuation may be created for any one public utility. When 
a city is authorized to acquire or operate any public utility, it may, for the 
purpose of acquiring the same, issue mortgage bonds therefor beyond the 
general limit of bonded indebtedness prescribed by law; Provided That, 
such mortgage bonds issued beyond the general limits of bonded indebted- 
ness prescribed by law shall not impose any liability upon such city, but shall 
be secured only upon the property and revenues of such public utility, includ- 
ing a franchise stating the terms apon which, in case of foreclosure, the pur- 
chaser may operate the same, which franchise shall in no case extend for a 
longer period than 20 years from the date of the sale of such utility and fran- 
chise on foreclosure. And provided, further, That the charter shall provide 
for the creation of a sinking fund by setting aside such percentage of the gross 
or net earnings of the public utility as may be deemed sufficient for the 
payment of the mortgage bonds at maturity. In case of fire, flood or 
other calamity, the legislative body may borrow for the relief of the tn- 
habitants of the city and for the preservation of municipal property. a 
sum not to exceed \ of 1% of the assessed value, due in not more than 
three years, even if such loan would cause the indebtedness of the city 
to exceed the limit fixed in the charter. Any city of 50,000 or more, owning 
and operating a water works system which, by its charter, is permitted to 
refund moneys advanced, or paid on special assessments imposed for water 
main extensions, may borrow for such refunding from time to time as build- 
ings shall be connected with the water main extensions, such bonds to ma- 
ture within 30 years. No city shall have the power to incur indebtedness 
or issue bonds of any kind except for emergency purposes as above stated, 
and bonds secured only by mortgage on the property and franchise of a 
public utility which shall exceed in the aggregate 10% of the assessed value 
of all the real and personal property in the city. It is also provided that 
cities now incorporated as fourth-class cities may, while so incorporated, 
incur indebtedness up to the limits contained in the Act of incorporation. 

Subdivision (a) of Sectiou 4 allows cities to levy an annual ta. not ex- 
ceeding 2% of the assessed value. 

Counties.—The 1908 constitution provides that counties shall not incur 
any indebtedness which shall increase their total debt beyond 3% of their 
assessed valuation. At the general election in Nov. 1910, however, the 
voters adopted a constitutional amendment to allow counties having an 
assessed valuation of $5,000,000 or less to create debt up to 5% of this value. 
The vote was 131,147 to 128,729 

Drainage Districts.—In April 1917 the voters adopted an amendment to 
the constitution by adding a new section (Section 15a) to Article VIIT., 
which provides that “any drainage district established under provision of 
law may issue bonds for drainage purposes within such district." 


NEW MUNICIPAL BOND LAW PASSED BY 1925 LEGISLATURE.— 

The 1925 Legislature passed a new municipal bond law designed to curb 
extravagant methods of financing on the part of municipalities. It limits 
interest rate on bonds issued under the Act to 6%, and prohibits sale of 
bonds below par and accrued interest. No bonds, except for subways 
or rapid transit or sewer disposal system for cities, shall be issued fora 
longer time than 30 years, nor for a longer time than the estimated period 
of usefulness of the property or the improvement for which bonds are issued. 
Funding or refunding bonds authorized by Section 6 may be issued without 
the vote of the electors. Section 7 requires advertised sale of bonds of 
over $10,000 in a local paper, or if there be none, in a paper of general 
circulation in the issuing municipality, and over $25,000in a paper published 
or circulated in Michigan, which carries as a part of its regular service 
notices of sales of municipal bonds. Section 7 also provides that if no 
bids satisfactory to the governing body are received at the regulér advertised 
sale the bonds may be sold at a private sale, and if not sold then within 
30 days, must again be offered at public sale. Under Section 8 every 
officer having charge of the financial records of each municipality within 
60 days after the Act takes effect and during July of each year thereafter 
is required to file with the State Treasurer a sworn statement giving com- 
plete descriptions of all bonds, notes or other obligations outstanding, the 
assessed valuation, the condition of all sinking funds, and such other 
The section also requires 


| the State Treasurer to keep a record of all bonds issued and redeemed by 


| in the sinking fund for their payment. 


each municipality and of the condition of their sinking funds, and prepare 
an annual statement showing the amounts and maturities of bonds out- 
standing, and amount of money and detailed description of all securities 
Section 9 provides that after 
July 1 1926 before any municipality shall issue any bonds the officer having 


| charge of its records shall transmit to the State Treasurer a sworn statement 


showing the dates of issuance, purposes, amounts of maturities of all 
‘ - 

bonds or other indebtedness outstanding, the assessed of valuation ” 

taxable property in the municipality, the condition of the sinking tu 
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and such other information as the State Treasurer may require. If the 
State Treasurer, upon the investigation of such statement, finds the pro- 
posed bonds to be valid, he will then issue a certificate to that effect to the 
officer of the municipality from whom the statement was received. No 
bonds may be issued until such certificate has been made. The following 
is the full text of the law 


HOUSE 


d to be known as t 


ACT 


‘Evans-Baxter Bill.” 


ENROLLED NO. 
he ‘ 


to regulate the issue of bonds 


138. 
Order 
or other obligations, by munici 


AN ACT 


palities in this State, to provide the method of payment of such bonds, 


or other obligations, and to prescribe the duties of municipal officers 
and of the State Treasurer in connection therewith 
The Pe e of the State of Michigan enact 
Section 1 rhe following definitions shall apply to the terms used in 
th Act 
(a ‘Municipality"’ shall mean any county, township, city, village or 
school district in the State of Michigan. 


(hb) “Governing body" shall mean the board of supervisors of a county, 
the township board of a township, the council or commission of a city, the 
council, commission or board of trustees of a village, the board of education 
or district board of a school district. 

Section 2. No municipality shall hereafter issue any bonds, or other 
for the payment of current or to fund 
deficiences in current revenue except in anticipation of taxes actually levied 
and uncollected or for which an appropriation has been made, but any 
bond issue may be made to include interest accruing before the date of the 
first collection of taxes or assessments from which such interest is payable. 
No bonds, or other negotiable obligations, shall be made payable on demand. 
No bonds shal! bear a higher rate of interest than six per cent per annum 
or be sold at less than par and accrued interest: Provided, however, That 
all provisions of law in force requiring an affirmative vote of the 
electors to authorize the issuance of bonds by municipalities or permitting 
the issuance of bonds by the governing bodies of municipalities, without 
authorization by the electors, shall not in any manner be affected by the 
provisions of this Act, except in the case of funding and refunding bonds 
as provided for in section six hereof. 

Section 3. No municipality shall hereafter issue any bonds except in 
accordance with the provisions of this Act If serial bonds are issued the 
first installments of principal shall fall due not more than three years after 


negotiable obligations, expenses, 


now 


the date of issue, and no installment of principal shall be less than one-third 
the amount of the largest installment, except that serial annuity bonds 
may be sold wherein the sum of the principal installment and the annual 
interest shall be approximately equal in each year of the life of the bond, 

Any municipality may issue bonds not maturing serially on condition 
that provision is made for their payment by an annual tax that shal! be 
paid into a sinking fund in approximately equal annual amounts, which 
with the increment thereof will equal the face of the bonds at maturity 
Provided, That in the case of a school district where maturing issues of 


schoo] or municipal bonds make a heavy burden which renders it undesirable 
to begin retirement of serial bonds or the creation of a sinking fund according 
to the provisions of this Act. the State Treasurer on appeal may, and is 
hereby authorized to, permit such district in future bond issues to postpone 
the retirement of the first serial bonds or the creation of the sinking fund 
for a period not to exceed eight years, after which date the provisions of 
this Act shal! apply. 

Secton 4. No bonds, except for subways or rapid transit or sewage 
disposal systems for cities, shall be issued for a longer time than thirty 
years, nor for a longer time than the estimated period of usefulness of the 
property or improvement for which the bonds are issued. The estimated 
a of usefulness shall be determined by a majority vote of the governing 
ody of the municipality, and such determination shall be conclusive in 
any action or proceeding involving the validity of the bonds Bonds for 
the purposes hereinafter specified shall not be issued for a longer time than 
the following, to-wit 

1. Bonds issued in anticipation of special assessments, two years from 
the time fixed by law for the payment of the several installments of the 
assessments from which the bonds are payable. 

2. Bonds for payment of judgments against the municipality and 
emergency bonds for relief from fire, flood or other calamity, five years 

4. Bonds for the purchase of personal property other than material for 
permanent construction, machinery for public utilities or original furnishing 
and equipment of new buildings, ten years. 

4. Bonds for construction, opening, widening or improvement of high- 
Ways, streets or alleys, fifteen years. 

_ Section 5. Whenever any money shall be borrowed by any municipality 
it shall be the duty of every officer or official body charged with any duty 
in connection with the determination of the amount of taxes to be raised 
or with the levying of such taxes, to include in the amount of taxes levied 
each year an amount sufficient to pay the annual interest on all such loans 

any installments of the principal thereof falling due before the time of the 
following tax collection and all payments required to be made to sinking 
funds. In any municipality having any debt now outstanding and unpaid, 
a tax shall in like manner be levied each year, sufficient to pay the interest 
on such debt falling due before the time of the following tax collection, to 
pay any principal installment of serial bonds falling due before the time of 
the following tax collection and to deposit into a sinking fund annually an 
amount which with the increment thereof will be sufficient to pay the 
prep of such debt at maturity or within the term of refunding bonds 
1ereby authorized to be issued. All sinking funds shall be kept separate 
from all other moneys of the municipality, and shall be used to pay or 
purchase the bonds of the municipality. Until such bonds are paid or 
purchased, the moneys belonging to such funds may be invested in bonds 

or other obligations of the United States, the State of Michigan, or of any 
municipal corporation or political subdivision of the State of Michigan. 
Any officer who wilfully fails to perform the duties required of him by this 
section shall be personally liable to the municipality or to any bond holder 
for any loss or damage arising from such failure. No limitation in any 
statute or charter shall prevent the levy and collection of the full amount 
of taxes required by this section for the payment of debts, but nothing 
herein shall authorize the levy of a tax for any other purpose exceeding the 
existing tax limitation. 

Section 6. Any municipality having bonds now outstanding may extend 
the time of payment thereof by the issue of refunding bonds, which shall 
be payable as herein provided. The maturity of such refunding bonds 
shall be so fixed that the entire time elapsing from the issue of the original 
bonds to the final maturity of the refunding bonds shall not exceed the 
time allowed by this act for the maturity of bonds used for the purpose of 
the original issue: Provided, That refunding bonds may be issued to 
mature over any period not exceeding ten years from the date this act 
takes effect, even though such maturity may exceed the limit hereinbefore 
fixed. Any municipality which has used the principal of any sinking fund 
or other trust fund for any purpose other than that for which it was created, 
and has not restored the same, may, at any time within two years after 
this Act becomes effective, borrow money and issue funding bonds therefor 
for the purpose of restoring such sinking fund or other trust fund Such 
funding bonds shall mature as herein provided, over a period not exceeding 
ten years. Funding or refunding bonds authorized by this section may be 
issued by the governing body without a vote of the electors. ; 

Section 7. No bonds of any authorized issue of more than twenty-five 
thousand dollars shall be sold except at public sale, after notice by publica- 
tion at least seven days before the sale, in a paper published or circulated 
in the State of Michigan which carries, as a part of its recular service, 
notices of the sale of municipal bonds No bonds of any authorized issue 
of more than ten thousand dollars shall be sold except after like notice in 
such paper or in a newspaper published in the municipality, or if there be 
none, in a newspaper of general circulation in the municipaiity. The 
determination of the governing body of the qualifications of papers for 
such publication shall be conclusive. If no bids satisfactory to the govern- 
ing body are received, the bonds may be sold at private sale, but no such 

rivate sale shall be made at a price less than the highest price which shall 

ave been received, and if not so sold within thirty days, must be again 
offered at public sale as hereinbefore provided. Z 

Section 8. It shall be the duty of the officer having charge of the 


nancial records of every municipality in the State, within sixty days after 
his Act takes effect, and during the month of July of each year thereafter, 


| Treasurer may 


to file with the State Treasurer a sworn statement showing the dates of 
issuance, purposes, amounts and maturities of all bonds, notes, or other 
obligations outstanding, the assessed valuation of all taxable property in 
the municipality, the condition of all sinking funds and such other informa- 
tion as the State Treasurer may require. The State Treasurer shall keep a 
record of all bonds issued or redeemed by each municipality and of the 
conditions of their sinking funds and shall make an annual statement showing 
the amounts and maturities of bonds outstanding against each municipality 
and the amount of money and detaiied description of all securities in the 
sinking funds for their payment. 

Section 9. Before any municipality shall issue any bonds, after July 1st 
1926, the officer having charge of its financial records shall transmit to the 
State Treasurer a sworn statement showing the dates of issuance, purposes, 
amounts and maturities of all bonds or other indebtedness outstanding, 
the assessed valuation of all taxable property in the municipality, the 
condition of all sinking funds, and such other information as the State 
require. The State Treasurer shall examine the same, and 
if he finds that the issuance of the propoged bonds will not be in violation 
of any of the provisions of this Act and at they will not cause the debt 
of the municipality to exceed any constitutional, statutory or charter 
limitation, and that the amounts in a'l sinking funds comply with the 
provisions of this Act. he shall make a certificate to that effect and forward 
the same to the officer of the municipality from whom the statement was 
received. No bonds may be issued until such certificate has been made. 
The State Treasurer is hereby authorized to employ the necessary assistance 
to perform the duties hereby assigned to him. 

Section 10. This Act shall bé immediately printed and a copy mailed 
by the Secretary of State to the clerk, secretary or other recording officer 
of every municipality in the State. 

Section 11. Should the court declare any section or clause of this Act 
invalid for any reason, then such decision shall affect only the section or 
clause so declared to be invalid and shall not affect any other section or 


y 


| Clause of this act 
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Section 1 
repealed. 


EXEMPT FROM TAXATION.—Ap Act of the Legisiature approved 
May 13 1909 provides that bonds hereafter issued by any county, township. 
city, village or school district In the State of Michigan shall be exempt from 
all taxation V Sp 1452 

By Legislative Acts, bonds issued by the State for the payment of the 
Soldiers’ Bonus and for road improvements are exempt from all taxation. 


CONSTITUTIONAL AMENDMENT PROPOSING A STATE IN-= 
COME TAX DEFEATED.—On Nov. 4 1924 the voters of this State de- 
feated by a vote of 216,437 for to 913,833 against a proposed amendment 
to Article 10 of State Constitution, which would have authorized the enact- 
ment of an income tax law. At the 1925 session of the Legislature an in- 
come tax was again proposed, but the legislation proposing a new amend- 
ment was turned down. 


TAX ON SECURED DEBTS.—The 1913 Legislature passed an Act 
No. 142) providing that by the payment of a specific tax of \ % , ‘secured 
debts"’ may be exempted from the payment of further general taxes. In 
1915 this law was amended so as to exempt municipal bonds Issued by 
places outside the State upon the payment of a similar tax. See ‘‘Chron- 
icle’’ of May 29 1915. State & City Department. The Attorney-General 
has ruled that drainage and levee bonds do not come within the scope of 
the law referred to. See V. 101, p. 709. The law was again amended by 
the Legislature in 1917 providing for the exemption of any bond or other 
obligation issued by any foreign country upon the payment of the tax of 
4 % V. 104, p. 2248 


SAVINGS BANK INVESTMENTS.—Investments by Michigan savings 


All Acts and parts of Acts inconsistent herewith are hereby 


banks are governed by Section 27 of Act No. 205 of the Public Acts of 1887, 
and amendments thereto. In 1913 an amendment was approved, speci- 
fying that steamship bonds, if issued on bulk freighters operating on 
the Great Lakes and connecting waters, must be on steamships of at 
least 7,000 tons currying capacity; and providing that securities 
against which participation certificates are issued must be deposited 
in a Michigan trust company rather than a Michigan collateral 
deposit company The law was again amended in 1919 so as to 


provide that savings banks may, in addition to the public debt or bonds 
cof any city, county, township, village, school district of any State or ter- 
ritory in the United States, invest in legally authorized bonds of any road 
district in Michigan organized, constituted and existing by virtue of pro- 
visions of Act 59 of the Public Acts of 1915, and amendments thereto, 
and in accepted draft or bills of exchange; the law as amended in 1919 also 
rovides that the amount which may be loaned upon notes or bonds secured 
»y mortgage lien in the instance of improved farm property is increased 
from 50% to 60% of the value of such property. An amendment to 
subdivision (g) of this section was made in 1923 and adds to the list of 
first mortgage bonds legal under the provisions of said subdividion, of 
other companies, those of any telephone company organized under the laws 
of Michigan In 1925 a new subdivision was added (g-1) permitting 
investments in bonds, issued by joint stock land banks. We publish 
Section 27 as it now reads: 

Sec. 27. A savings bank shall keep at least 12% of its total deposits on 
hand, or with national or State banks or trust companies, payable on 
demand, in cities approved by the Commissioner of the Banking Depart- 
ment as reserve cities, or invested in United States bonds; three-fifths of the 
remainder of the savings deposits shall be invested by the Board of Direc- 
tors as follows: 

(a) In bouds of the United States, of any State or Territory of tne United 
States: Provided, That such State or Territory has now. in the ten years 
preceding the time of such investment, repudiated its debt and failed to pay 
the same, or the interest due thereon. or upon any pact of such debt: or 

(b) In the public debt or bonds of any city, county, township, village or 
school district of any State or Territory in the United States. which shall 
have been authorized by the Legislature of such State or Territory: Provided, 
That the tota! indebtedness of such municipality does not exceed 5% of its 
assessed valuation; except by a vote of two-thirds of the Board of Direc- 
tors, such bonds may be purchased if the total liabilities do not exceed 10% 
of its assessed valuation: or 

(c) In the legally authorized bonds of any road district in Michigan or- 
ganized, constituted, and existing by virtue of the provisions of Act No. 59 
of the Public Acts of 1915, and amendments thereto; or 
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(d) In the legally auvhorized first mortgage bonds of any steam railroad 
corporation organizea unde: the laws of any State of the United States; 
Provided, That such company has for five years prior to the time of making 
such invesumenc by such bank, paid annually, dividends equai to not less 
than 4% on Its entire capital stock and has not during said period defaulted 
tn the payment of che matured principal or interest of any debts incurred 
by it and secured by mortgage or trust deed upon its property or any part 
ehereof, or in the payment of any part of the matured principal or interest 
of any bonds guaranteed and assumed by it; or 

(€) in the first mortgage hondg of railroad companies whose lines are 
leased or operated or controllea by any railroad company specified in para- 
graph (d) of this section, if said bonds be guaranteed both as to principal 
and interest by the railroad company to which said lines are leased or by 
which they are onerated or controlled; 

(f/f) In the legally authorized mortgage bonds of any steam railroad corpora- 
tion organized under the laws of any State of the United States, which shall 
have been issued for the purpose of retiring all prior mortgage indebtedness 
en so much cf the property of such company as is covered by the mortgage 
securing such issue of bonds, and further providing fur additions, exvensiuns 
er improvements; Provided, That such company has for three years prior 
to the time of making such in-vesiment by said bank paid annualiy divi- 
“ends equal to not less than 4‘% on its entire capital stock, which capital 
stock shall equa! or exceed in amount one-third of the par value of all Its 
bonded indebtedness, and nas not, during the same period, defaulted in 
the payment of the matured principal or interest of any debes incurred by 
it and secured by mortgage or urust deed upon its property or any part 
thereof, or in the payment of any part of the matured principal or interest 
upon a bond guaranteed or assumed by it; Provided, Said issues of bonds 
oy have Deen approved by the Securities Commission hereinafter provided 
or; 

(g) In the legally authorized first mortgage bonds of any electric railroad 
street railway, telephone, gas or eleetric light or power company, organized 
under the laws of the State of Michigan: Provided, That such company has, 
for the five years prior to the time of making such investment by said bank, 
paid annually dividends equal to not less than 4% on its entire capital stock. 
and has not during the same period defaulted in the payment of the ma- 
tured principal or interest for any debts incurred by it and secured by 
mortgage or trust deed upon its property or any part thereof; or in the 
payment of any part of the matured principal or interest of any bonds 
guaranteed or assumed by it; or in the first mortgage bonds of any such 
company which has been In operation less than five years: Provided: That 
the cost of construction and equipinent of the plant of such company shall 
exceed by at least 50% the amount of the entire bonded indebtedness of 
such company, and the said plant and equipment shal! be free from al! other 
liens and encumbrances, and the said company shal! have earned during 
the period it has been in operation, more than enough to pay all interest 
accrued on all said bonds and not less than 4% per annum dividends upon 
{ts entire capital stock outstanding; Provided, Said issues of bonds shall 
have been approved by the Securities Commission hereinafter provided for: 

g-1) In bonds issued by the joint stock land banks, authorized under 
Section 16 of the Act of Congress, approved July 17 1916, known as the 
Feceral Farm Loan Act, as amended 
(h) In the legally authorized first mortgage bonds of steamship compan- 
fes: Provided, That such mortgages shall be upon steel steamship or 
——— for the carriage upon the Great Lakes and connecting waters of 
famare reight and passengers combined of at least five thousand tons carry- 

g capacity each, and upon bulk freighters of at least seven thousand tons 
carrying capacity each: Provided, That such bonds are issued at the time of 
completion and enrollment of such steimship or steamships, or within one 
year thereafter: And provided further, That by the express terms of said 
mortgage, at least 10% of the total issuv of said bonds shal! be retired annu- 
ally, beginning within two years from the date of said bonds, and that the 
mortgage liability against said property shall not exceed one-half of its 
actual cost: And provided further, That the trustees of such mortgage 
shall be required to protect the lien of said mortgage by attending to the 
recording thereof and by causing property covered by sald mortgage to 
be insured against all risks on vessel property ordinarily covered by such 
Insurance, including marine risks and disasters, general and particular 
average, collision liability, protection and indemnity insurance and insur- 
ance against liability for injuries to persons, in insurance companies and 
under forms of policies approved by the trustee, for an amount equal to 
the full insurable value of wath steamship, such insurance to be made with 
loss payable to said trustee and the policies deposited with it: And provided 
further, That there shall be filed with the Commissioner of the Banking 
Department of this State a schedule of the {insurance upon such property 
which schedule shall be sizneu by the trusiee under said mortgage and shall 
be accompanied by the certificate of said trustee chat che policies mencioned 
in said schedule are held by said trustee, and are payable io said trustee 
in case of loss for the benefit of the nolders of the outstanding tonds 
issued under such mortgage; and provided further, That similar certificates 
be filed from time to time by said trustee with said Commissioner of the 
Banking Department of this State, evidencing renewals of said insurance by 
proper policies or legal insurance binders; Provided further, That by the 
terms of such mortgage, the mortgagor shall not suffer such steamship to be- 
come indebted in an amount exceeding 5% of the original amount of the 
principal of said mortgage at any time and that the failure of the mortgagor 
to forthwith procure the release of such steamship or steamships from me- 
chanics’, laborers’, admiralty, statutory, or other liens, claims or charges 
against such steamship, shall constitute a default in the provisions of such 
mortgage; And provided further, That such bonds shall have been approved 
by the Securities Commission hereinafter provided for; 

(1) Said banks may loan the same upon nexotiable paper or other evi- 
dence of indebtedness, secured by any of the above mentioned classes of 
securities; or 

(j) Upon notes or bonds secured by mortgage lien upon unencumbered 
real estate worth at least double the amount loaned except on improved 
farm property the amount loaned upon such notes or bonds secured by first 
mortgage lien shall not exceed sixty per cent of value of such property; or 

(kh) In accepted drafts or bills of exchange having not more than six months 
to run growing out of transactions involving the importation or exportation 
of goods; or growing out of transactions involving the domestic shipment 
of goods providing shipping documents conveying or securing title are 
attached at the time of acceptance; or which are secured at the time of ac- 
ceptance by official warehouse receipt or other document conveying or 
securing title covering readily marketable staples. For the purposes of 
this section the acceptance of any one person, company, firm or corpora- 
tion shall not exceed at any time more than twenty per cent of its paid-up 
capital and unimpaired surplus. The aggregate of such accepted drafts or 
bills of exchange shall not exceed at any one time the amount of capital 
stock and unimpaired surplus of the bank. 

(1) The remainder of such deposits may be invested in notes, bills, or 
other evidences of debt, the payment of which is secured by the deposit with 
the bank of collateral security consisting of personal property or securities 
of known marketable value worth ten per cent more than the amount so 
loaned and interest for the time of the loan; or may be invested in notes, 
bills or other evidences of debt, the payment of which is secured by such 

roperty or securities deposited in a trust company organized under the 
aws of this State; or may be deposited in any national bank, trust company, 
or bank in cities of this or any other State, approved by the Commissioner 
of the Banking Department as reserve cities, and a portion of said remainder, 
not exceeding the capital and additional stockholders’ liability, may be 
invested in negotiable paper approved by the Board of Directors, but the 
deposits in any one bank shall not exceed ten per cent of the total deposits 
capital and surplus of the depositing bank In case the actual reserve shall 
fall below the twelve per cent above provided, the bank shall promptly and 
in good faith take measures to restore and maintain its lawful reserve, in 
default of which the Commissioner of the Banking Department shall require 
such restoration within thirty days after notice, and a failure to comply 
with such demands shal! warrant proceedings to wind up the bank as pro- 
vided in Section 6 of this Act. 
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ADBIAN. Sewer. 

rbis city is In Lenawee County. 4s ‘06 M-N8$12,000__._- 1926-1928 
Inc. 1853. Population ‘10, 10,736. 48 '07 M-N 1.700 2 ..-- 1926-1927 
1920, 11.878. is "08 M-N~ 6,000__....1926-1931 
Se. Pa SOP Mees ondncudseoane 80,000c_July 1 °27-'42 

Bridge Bonds. 414s8'25 J-J <80,000c_July 1 °43-'52 
og. Bek See ' 15.000¢c_.._July 1 1953 
($2,000 Oct 1 in ‘'27,'29,°30,°32, -s J-D 100,000__June 1 '28-"52 

"33, '34, 35 & 36). .s J-J 175,000__July 1 °27-'53 





Paving. 
3s "01 M-N $0,500c.......--. 


1926 

4s ‘07 M-N 18.000c —-. -_ 1926-1940 

($3,000 in 1922, 1924, 1927, ‘30, "32 
$4,000 in °35, ‘38 & *°40.) 

48 '1l May $10,000.....-.---. 1931 


6,000__.. Oct 1 '27-'29 

10,000__.Oct 1 °30-"32 

4%s'19 A-O {24,0000ct 1 '33-'34-'36 

4,000_...Oct 1 1935 

1,000_..-Oct 1 1937 

4%s J-D 45,000__June 1 '37-'45 
Armory Site Bonds. <r 

1%s J-D $1,900_.June 1 '27-'31 

4s oii fe Se 

BOND. DEBT Junel’'26_ $489 5. 

Oa ° 160,090 

Total assessed value 1926 

(about 85% actual) ____18,902,025 

City tax (per 31,000) 1926_..-$14.00 

INT. at Treasurer's office. 


ADRIAN SCHOOL DISTRICT. 
This district (P. O. Adrian) is in 
Lenawee County. 





BOND. DEBT June 1 '26_ $199,000 

Water debt (incl.)_..___ 169,000 
Assess. debt (add'l) --..___ 14.375 
Sinking fund (water) 15,902 
Assess. value real estate___7,00+,100 
Assess. value personal - - .. 1,178,800 
Assessed val. 1926 _------- 8,181 900 
City tax rate (per $1,000) °26.516.08 
Population 1910, 2,757; 1920, 7,542 


ALMA SCHOOL DISTRICT. 

This district Is In Gratiot Comair 
5s ‘17 Apr $24,000c_May 1 °'27-'32 
School debt June 2 '26.---.- 252 
Ass'd val'n'26(100 %act.) -_8,349,793 
Tax rate (per $1,000) 1926..$14.83 
Population 1926 (estimated) _-_-_8,000 


INT. payable at Detroit Trust Co. 


ALPENA. 
This city ts in Alpena County. 
Water Bonds. 

5s M-S $12),000c Mar 15'27-34 
Filtration Plant Bonds. 

6s '21 M-S $96,000_Sept 15 °27-'50 





$412,009 Jan 1 °27-"33 . “Ter ‘ a 
"oa ann Be 54 22| BOND. DEBT Apr 1925. $335,000 
ot’ On .. os : — h +4 Certificate debt. --....--.. 8,000 
57000. Jan 1 °40-'42 Total assessed val. 1924__11,049,000 
3')'000___Jan 1 '43-'44| Total tax rate (per $1,000) ‘24 $37 60 
4148'26 J-J { 22°000 “Jan 1'45-'46| Pop'n 1910, 12,706; 1920.---- 11,101 
24,000___Jan 1 '47-"48 = 
13.000_..--Jan 1 1949] &NN ARBOR. 
28,000_._Jan 1 '50-"51 Incorporated {tn 1851. 
15,000_.-.. Jan 11952 Water-Works Bonds. 
64,000_.-Jan 1 °53-"56 | 58 --- $200.000c__.... o-cee-e 
BOND. DEBT Apr 1 '26_-~ $300,000 | 4s ane 330 ,000¢ ah etn sich an 
5s a 8 | Rh se 
53 me i a ee 


LBION. 
This city is in Calhoun Co, 
1885. 
Water Refunding Bonds. 
4%s'19 July $19,400c ___.1926-1928 
vity Hospital Bonds. . 
4%s'23 J-J $50,000c __- -1929-1933 
Paving and Sewer Bonds. 
4348'26 ... {$9,000c _...1927-1929 
\28,000c ___.1930-1936 
GEN. BD. DT. June 9°26. $132,600 
Floating debt (add'l)_...-- 10,000 
Water debt (incl. above) _- 19 40 
Total val. ‘26 (2-3 act.) -..7,.030,700 
Total tax rate (per $1,000) 25.$49.40 
Population 1910, 5,833; 1920-.8,354 
‘T. on water and paving bonds 
payable at City Treasurer's office; on 
bridge bonds at A. B. Leach & Co., 
Chicago. 


ALBION SCHOOL DISTRICT. 
School Bonds. 


Inc, 


4 ios ee 

29,000¢e- 
§s°22 J-J 145,000c......- Jan 15 
(For maturity see V. 114, p. 540.) 
TOTAL DEBT June 1 '26- $185,000 
Sinking fund 10,000 
Tot.ass'd val.’26('4 act.).7,400,000 
School tax (per $1,000) "26....$16.58 
Population 1926 (est.).....-- 10,000 


ALGER COUNTY. 
Munising Is the county seat. 


Sept 1 1931 


BOND. DEBT Apr 22°20 340,000 
Total assessed value 1922_13,244,818 
Average tax (per $1,000) '22_.$45.33 


INT. on 5s at Treas. office or Far 
son, Son & Co., N. Y. and Chicago 


ALGONAC SCHOOL DISTRICT. 
This district (P. O. Algonac) is in 
St. Clair County. 


44%s'23 J-J $117,000 ...-. 1926-1953 
44s'24 ... Of ay 
4'4s8'25 _-- 7 a 
BOND. DEBT May 1 °26- $161,006 


Tot.ass’d val.'25/abt.act.) 3,889,363 
Sch. tax rate (per $1,000) 1925311 10 
Population 1925 (est.)......-. 1,700 


ALMA. 

This city ts in Gratiot County. 
Incorporated 1905. 

Water Improvement Bonds. 
53°17 M-S $76,000___ Sept 1 1937 
5%s'20 J-J_ 310,000_:-Jan 1 '27-'38 

Water Bonds. 

4\%s'17 J-J_ $53,000_._Jan 2 °27-'37 

Paying Bonds. 





58°17 M-N $2,000__Sept 1 '26-'27 
Street Impt. Bonds. 2 ; 
5s'12 J-J $4,000_._July 15 1926 


Sewer Bonds. ERS 
5s '18 M-S $24,000__Sept 1 °26-'37 





ie) 2, Caceiccskeones 
Bridge Bonds. 
4s 8 
Dept. Bonds. 
$30,000¢ 


os --< 
Fire 
1°48 
Paving Bods. 
$'4s'25 Aug $77,000c_Aug 1 °29-"35 
BOND. DEBT Jan 31 '26. $733,100 
Assess. debt (add'l)....--. 716,823 
Total assessed valuation 
1925 (about 4% act.)_37.021,82! 
Total tax rate (per $1,000)'25_$35.01 
Popul'n 1910, 14,817; 1920, 19,516 
INTEREST at City Treasury. 


ANN ARBOR SCHOOL DIST. 
This district Is In Washtenaw Co. 


48 '05 A-O8$120,000c_-_Oct 1 '26-'35 
4s ‘17 A-O 12,000c_Apr 1 ‘27-'29 
§s '20 A-O $160.200_Apr 1 '27-"35 
5s °20 A-O 500,000_...-Apr 1 1935 
(32,000_..-Apr 1 1937 
34,000_.--Apr 1 1938 

£44s8'22 A-O (36,000_.--Apr 1 1939 
138,000....Apr 1 1940 
25,000..--Apr 1 1941 

26,000-.. J Apr 1 1949 

434s'22 A-O {61,000_-.-Apr 1 1950 
(63,000_...-Apr 1 1951 
115.000....Apr 1 1941 

414s'22 A-O 143,000_._-Apr 1 1942 
12,000_...Apr 1 1943 

3,000_..—/ Apr 1 1943 

444s8'22 A-O 448,000_._._Apr 1 1944 
51,000_..-Apr 1 1945 
48,000_...Apr 1 1946 
50,000_...-Apr 1 1947 

144s'22 A-O {57,000_..-Apr 1 1948 
33,000... ./ Apr 1 1949 

{22.000 .--Apr 1 1927 
24,.000_...-Apr 1 1928 
|25.000_.._-Apr 1 1929 

53°24 A-O {26,000_..-Apr 1 1930 
|27.000_...Apr 1 1931 
29,000....Apr 1 1932 
}30,000_..-Apr 1 1933 
31,000_..._Apr 1 1934 


BOND. DEBT May 1°25 $1,778,000 
Assessed value 1924 41,708,600 
School tax (per $1,000) 1924. .812.80 
Population in 1920......--... 19,516 


INTEREST payable in Ann Arbor 


Ayou ahead SCH. DIST. 
This district is in Oakland County. 


{$1,000____Feb 1 1926 

58°20 F-A { 8,000__Feb 1 '27-"30 
| 9'000._Feb 1 °33-'35 

BOND. DEBT Jan 14 '26- $113,000 
Assessed value 1925... --- 4,106,300 
Population (est.)- yyy 
N" at the Rochester Savings 


Bank, Rochester, Mich. 








NEW YORK 
CHICAGO 





Dealers in 
Municipal and 
Corporation Bonds 


DETROIT TRUST COMPANY 
Detroit, Michigan 


THE DETROIT COMPANY 


Incorporated 


BOSTON 
DETROIT 
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202 PILHIGAN—CI TIES AND TOWNS 
— en 4 ———_ 
BARAGA COUNTY. ROND. DEBT May 1926 $250. 000 | 0 | BESSEMER. 
The county seat is L’Anse. a ea 128.350 This city is in Gogebie Co. Incor 
Fundin Bonds. Assess. val., real estate___64, 1243 797 1893. Pop. 10, 4,583; '20, 5,482. 
i | et VAs 100 i We. Aug i, rg aa — val., pe ronal -- 38 38 1 siceee SD Boe 1926-193 
SONDED DEBT 1925 12 ”) Total assess. val. 1926 79.59 5\4s'% - 7 i, _ 1926-1932 
Total assessed v lue 1924_ 8.845.310 Total tax (per $1,000 1925 __.$38. 4: Water Bonds. 
Population, 1920 7,662 Populati'n 1910, 68.238: 1920, 69. BAR 58°14 J-J $2.000 -July 1 1927 
. INT. on %45,000 reranesne ; 4s, uel? A 3,000..Apr 1 ‘'27-'29 
BATTLE CREEE. 1928 and 1933, at the American | 5'4s'l7 A-O / 6,000__Apr 1 °30-'32 
This city Is in Calhvun County Exch. Nat. Bank. N. Y.; on refund- . 12.000._Apr 1 °33-'36 
Incorp. a village 1850: asa city 12: 59 ing 4s, 1930, $30 000, at Harris 4.000 Apr 1 1937 
Sewer and Paving Bonds. Forbes & Co., N. on stone road 24.000.._Aug 1 '26-'37 
§s '23 J-D 3°36.000c__Dec 1 '26-'43 bonds at First Nat. Bank, N. 50°19 FeA + Spal Aus 1 “38-'42 
s°24 J-D 40,000 1944 BELDING 54819 F-: 30.000..Aug 1 '43-'44 
Sewer Bonds. - This city is in Ionia Count In- 32.0). Aug 1 °45-'46 
4348'07 M-N$10,000.Nov 1 1926-°27 nicumeonedl 1393. ois 17.000...-Aug 1 1947 
is '09 M-N 5.000 ov I ane _ Sewer Bonds. Hi , 30.10) ug 1 ‘48-'49 
46°10 J-D 1 5, 000e.. June } 1926 £16, 000 __ Highway Bonds. . so da 
> aD -y 8 “2 ae 1.-Nov ; yg 4) “Road Bonds. on Vis : 000 os 4 f 1930 
iS i124 "2 } NOY a = £9. 300 a - 3 orig + +. 
fice3 MON |5.000 sly’ gti] _, Water Bonds. 534817 A-O 110.000.Apr 1 (25-39 
4%s8'14 M 30.000c_._. Sept 1 1934 <5 ee SS ee ee | 3,000 Apr 1 1933 
4148'16M'8 5 000. . - nt 1 1926 _ Strost tengt. 000 : 116 O00 aw ; oS ot 
ae “8 2.000. Sept 1 '26-'27 BOND. DEBT May 1°26. $110,300 | g,-19 » 4 d 26- "34 
Ss a8 13.000 Sept ] ie oe +4 iter debt ine} . 60,009 +48 19 P-A 10 pa Aug 1 55 42 
4%s'19 M-S_ 35,000c_Sept 1 44 Sinking funds 18.700 (an Aug ri ++. 
Aas tg M-8 14,000. Sept 1 (26-939 potal value 1926 3.758.152 | g.-osne 3.000 June 15 (27-'32 
5s 10) » a -Mar 1] °27-'34 Tax rate (per $1,000) 1926 $15.00 §4s'22 J-D ? 9,000_June 15 53 - 11 
City Jail Bonds 000¢.Sept 1 "35-"3¢ Population 1910. 4 119: 1920. 3.911 Funding Bonds, or one 
« — ) Ss 
a ge BELDING SCH. DIST. NO. 9. po. June 15 °27-'32 
4s ‘12 F-A$150,000__Feb 1 '27-'3¢ This district (P.O. Belding) ts In| 5%s J-D “9.000 June 15 °33-'41 
48°14 M-S 50.000c_Sept 1 °28-°22 Lonia County 14,000.._June 15 1942 
bs 2)... (10.000..Mar 1] '27-"28 5s '22 -O [$6,000.-Oct 1 '26-'27 Electric Light Bonds 5 
= * 1000... Mar 1 1929 50,000. .Oct 1 °28-"37 $3 090 June 15 '27-'32 
5s °21 10.000. .Sept 1 °26-"3! Ellis School Bidg. ponds. . | 5%s J-D 9,000 June 15 °33-'41 
he 20 ann 00. May 15 '27-"3: 4.000 June 15 1942 
4s Bridee Bonds on Sept 1 1924 BOND, DEB T NM, ay 15°26 $103 500 Fire Bonds. 
48°10 M-S 15,000c_..Sept 1 1930 Tot.ass’d val.'25 3,540 461 | 5\%s'22 J-D $8,000 -__..1926-1937 
48 ‘11 M-S 15000. Sept 1 1932 Tax rate (per $1 00) 1925-818 75 ‘Police Bonds. 
4%s8'19 M-S 19,000c. Sept 1 '26-'44 Population ij in 1924 (est.) _- 4.500 514s8'22 J-D $3,500 _.. 1926-1932 
58°20 M-S 15.000__Sept 1 '26-30 . INT. on 5s of 1922 at Be Iding Sav. roatingens F und Bonds, 
Paving bonds Bank or People’s Savings Bank. 5 22 J-D (33.706 _1926- 1932 
4%s'07 000- Mar 1 1927 6 ‘000 - ends 1933-1938 
412208 MUS 250007 Sept I ‘27-29 BELLEVUE SCHOOL DISTRICT. | sewer Bonds. 
48°10 M-S 12. 000c.. Sept 11931 - a 2 | a aton County. 58°14 J-J $13.20)__July 1 '27-'42 
Ales! ) OOF °39-"43 28 O0C --- =: ( §.000._Apr 1 °27-'29 
aielé M-S 7: 5, 000 we * i 1996 BOND. DEBT May 3°26. $72,500 3,000 vApe 1 1930 
5s "17 M-S 2.000 ....-1926-1927 Total assess. val. °25 (act.)-1,320 000 5448'17 A-O { 8.000__Apr 1 °31-'32 
4%8'19 M-S %5.000c.Sept 1 '26-'44 es in 192% (est.)------ 2,000 |20.000__Apr 1 °33-'36 
4%s'19 -.. 14.000... Sept 26-39 NT. payable in Detroit. 6.000 Apr 1 1937 
hs '2( 00,000. Sept 1 °26-'45 opr amy § 14s'22 J-D 3,000. Dee 15 '27-'32 
a NO 'O00 Mar 30198 BENTON HARBOR. BONIS. DEBT june 1 26. $518,700 
dice. te h:000-- 5, Mar 1.1929 edi fob. "10. O1sd: “20, 12.255, | pater debt ‘incl. 231599 
. an’ . '97-"44 189 op. '10, 9,185; °20, 12,233. | Floating debt (add'l)... 11752 
; +p 24 M-8S 6 yp a'aid Mer 35-38 | -8 35 080 tect ny tard 2 ; ope : i B00 
4'48'24 M-S 30.000_.Mar 1 °39-'44 * Water Bonds. Tot.assess.val.’26( 69% act) 6.401 927 
TOT. DEBT Mar 1 '26_-$1,128,00 Siieis $3 $50.000 “0-008, 1 ag} Tax rate (per $1,000) 1926...$42 72 
-p ‘ gS i. “. rn. fd , ‘ ’ 
a — vi me, ven oon| “2l 130,000 1926-1951 INT. at John Nuveen & Co.,Chic 
ty % act.) 04.4509 coe 8M feeee ainaeialih 
C (ner | 0) 6G $10.01 ee b 26-1951 
Pe ae oer oer, °20, 36 ibs Refunding Water Bon BESSEMER SCHOOL DISTRICT 
INTEREST payavie In New Yor! 12 M-N$20, M00. May 1 1932 This district (P. O. Bessemer) is in 


at Nat. Park Bank. 


BATTLE CREEK SCH. DIST. 


.Nov 2 1946 
1926-1941 


a? 16 M -N$30,000__. 
gving Bonds 
_.. $16,000 


58 ‘19 A-O$210.000c.Apr 1 °27-"4 6s Py - 91,000... -- 1926-1932 

6s '20 M-S 250,000c__Sept 15 (1935 D48'22 - 72000, 926-16 

144s8'26 A-O 475.000c_Apr 1 5S ide 4 WH). . - - - 1926-1933 
POND. DEBT Apr 29 '26 $810. O00 Viaduct Bonds. ¢ 

Ass'd yes. 3° (75% ae). id 58 mr 870 m.. ponds an 1 '27-'36 

School tax rate (per M) ° 

Population in 1924 (est.)..-_- 40.000 4448.08 J-J_ $30,000. ___July 1 1938 

4A. Public Pati pet 

BAY CITY. : “ ‘03 . J $35,000e_Jan 1 '27-'33 
Bay City Is in Bay County. In- 4is'11 J-J 100.000c_..Jan °'34-'40 

corp. 1865. Pop'n 1910, 45,166 t Improvement Bonds. 

‘oe. ay He 4 ts'16 [RM tvrnddweée 1936 

ater Bonds. Refundin bone 

4s '99 J-J $140,000_..-July 1 192+ qs efunding Ui 500"... Apr 1 1927 

5%s'21 M-S_ 467,000- Sept | 1 °26-"5) Funding Bonds. 

(For spaturity see V.115, p. 1007.) 6s ‘21... $96,900 ..... 1926-1941 

5'48'25 M-S 50,000__Se pt Pi "26-'50) 4448'292 | RRR Sate Sak Ses 
Refunding Water Bonds. Mark ket Site Bonds. 

) ‘97 A-O 920.000... os i ped 6s ‘21 .. £16,000 __...1926-1941 
s'98 Oct 18,000... Oct 15 192% Fire « ome < s. 

4s '00-'01 Mar 40,000... Mar 1°30-'31 gs hare © iit ment B mds, on 1089 

48 '02-3-4J-D 30,000. June 1 ‘32-'34 BOND. DEBT July 1°19 $475,500 

48 ‘(03 F-A 10,000... _ Feb 1 1933 Assessment debt (add'l). . 10,042 

4s ‘04 F-A 9,000..-Peb 16 1934 Floating debt_.......___- 40,000 

48°05 F-A_ 10,000...Feb 16 1935 Total assess. val. 192] ___.11.786.494 
Refunding Impt. Bonds. . Avge. tax rate (per $1,000)'23 $40.63 

58°97 J-J $16,000..--July 1 1927 INT. at City Treasurer's office. 

48 ‘99 J-J 22,000... -. July 1 1929 


Local, Jmozovement Bonds. 


5s -A $20,800 -Aug 1 1927 
6s ;. D 48,000... June 1 1929 
5s J-D {25,000__-June 15 1927 
28 ,000...June 15 1930 
5s '25 J-D [20,000_...June 1 1928 
8 ,000__..June 1 1930 
Ss J-J 30,000 July 1 1927 
5s J-J 20,000 July 1 1929 
5s J-J gue July 1 1932 
ublic Park Bon 
48 ‘07 J-D$200, (00 June 15 1937 
City-Hall Bo 
48 '95 J-J $25,000... July 11930 
4s'97 J-J  20,000_.--July 1 1928 
4s J-J 15,000- __ July 1 1928 
Libragy, Bonds. 
6s » $15, 000. -June 1 '27-"32 
All *. . are coupon bonds 
BOND. DEBT May 1'26 $590,000 
Local impt. debt (incl.) 209 800 


Old water debt (add'l) 1,984 000 
Sinking fund, general 272.1 15 
Sinking fund, water 16,512 

Total assessed value 1926 17,.934.246 


(Assessment about cash value.) 
Total tax rate (per $1,000) °25_$36.31 
INTEREST at National Bank of 
Commerce, New York. 
BAY CITY UNION ooE. DIST. 
04 F-A $30,000_..Auge 15 1934 


és ‘O08 J-J 15.000__...July 9 1928 
{ 70,000.Apr 1 ‘27-'28 

135,000.Apr 1 °29-"31 

5s '20 A-O 100,000.Apr 1 '32- 33 
69,000_._Apr 1 1934 

500,000._Apr 1 1936 

6s ‘21 _..July 1 193] 


J-J (s 50, 000. 
900, re on _July 1 1936 
BD. DEBT May } - $2,060 000 


7” eae 245.440 
Tot. assess. val. ‘25 (act.) -47,9 934,236 
Sch. tax rate | (per $1,000) '25.$14.14 


BAY COUNTY. — 
County seat ts Bay City. 
Refunding Bonds. 
4 M-S $15,000c_.Mar 10 192 : 
\ 30,000c¢_ - Mar 10 1933 
A-O 30,000c_....Oct 1 1930 
oo Road Bonds, 
$50,000c_._..Aug 1 1927 


| at ee HARBOR SCH. DIST. 


"13 J-J_ $30,000.......... 1932 
4819 J-J 375,000.......... 1934 
133909 _.  18,000_._.May 11932 
POT. DEBT May 15 '25_. $423,000 

Assessed value 1924 (abt 
50% actual 12.637 000 
School tax (per $1,000) 1924. _$14.50 
chcan eee 


Population in 1925 (est.) 
NT. payable in Benton Harbor 


BENTON TOWNSHIP. 
This township (P. O. Benton Har- 
bor) is in Berrien County. 


Road-improvement bonds. .$100,000 
TOTAL DEBT June 2 '26. $245,000 
Assessment debt (inel.)__._- 95,000 
Ass'd val. '1926 (75% act.) 4,250,000 


Total tax rate (per $1,000) ‘26-326 00 
Population in 1910_.....---.-: 051 
BESGLARD. TOWNSHIP SCH. 


This district is in Ontonagon Co. 





58 '25 M-S/$60,000-Mar 15 '27-"32 
5,000 Mar 15 1933 
BOND. DEBT Se ae 1925 $65 000 
Assessed value___ .1,298,280 
Population .1,000 
NT. at the State B: ank, Ewen. 
BERKLEY. 


on city is in Oakland County. 
Water Bonds. 
5s "24 M-S$230, ‘000_...Mar 1 1954 
Fire Bonds. 
5s °24 M-S $5,000____M: ar 1 1954 
BOND. DEBT June 1 1924 $235,000 
Assessed valuation 1923__.4,778.210 
Population (estimated)... _. 4,500 
BERRIEN COUNTY. 
St. Joseph is the county —_- 
Road-Improvement Bond 
48 ‘13 M-S $80,000c__Sept is 1928 


is "14 M-S 400, 000c . .Sept_15 1929 
| BOND. DEBT June 8’ 26. $480,000 
Sinking funds. as 11.192 
Total assess. “val. 1925 
(about 70% actual)____70,885, < 
Avge. tax rate be $1 000)" 24.$:5.23 
Popniation ‘10, 53,522: *'20, 62,653 


INT. at First Nat. Bk., Chicago. 





Gogebic Count 
nee Bon 


5448'17 M-S $81,000...--.--- 1932 
(Due part ton” 
TOTAL DEBT Apr 29 ‘26. $84,000 
Tot.assess.val.’25 2-4 act.).6. wt 


School tax (per $1.000) 1926_.$ 7 
Population in 1925 (est.)....-! 5 000 

Principal payable at the Corn Ex- 
change Nationa! Bank of Chicago 
BESSEMER TOWNSHIP. 

This township P. O. Bessemer) is 
in Gogebic County. 

Town Hall Bonds. 


5\%s J-D $69,000. _June 1 '27-'32 
BOND. DEBT June 1 ‘25 $70.000 
Sinking fund 12.267 
Assessed value, real estate 9,514,935 
Assessed value, personal_. 1,893,880 
Total assess. value 1924. _11,408.815 
Population 1925 ; 5.000 


est 


BIG RAPIDS. 
This city is in Mecosto County. 


Incorp. 1869. Bonds are tax-free. 
Water Bonds. 
4148'12 J-D/$25,500 ___-- 1926-1941 


1 26. 000 - .1942 
Park Bond 
4'4s'11 J-D $25.000e -Dee 1 1931 
City Hall Construction Bonds. 
000__..Dee 1 1927 
4%{s'22 J-D $3: 000_... Dee 1 1932 
20,000 __.Dee 1 1937 
Armory Bonds. 
5148'21 M-S $6.000 _Sept 1 '26-'31 
Refunding ponds. 


5s'06-07M-S $5,000. th 1 1927 
5s '09 M-S 4,000...-1 ar 1 1929 
448'10 M-S’7~ 5,000_- tr ar 1 1930 
4s ‘11 J-J 5,000_...Jan 1 1931 
4'6s8'13 J-J 5,000 Jan 1 1933 


‘1 
BOND. DEBT May 1925- $147,000 
Water debt (included) ___- 51.500 
Assessed valuation, real_.-2,647.095 
Assessed val'n, personal... - 788,405 
Total valuation 1924 fact. :) 3.435.500 
(Assessment 75% eee 

Total tax (per $1,000) 1924. __$45.90 
Population 1910, 4,519; 1920, 4,558 

*Principal and interest paid from 
water revenue. 

INT. on $5,000 4%s 1933 posee 
at Citizens State Bank, Big Rapids: 
$5,000 4'4s 1930 at First Nat. Bank, 


Detroit; on $4,000 5s 1929 and $25,- 
000 4%s 1931 at Nat. Bk. of Com- 


merce, Detroit; on $5,000 4s due 1931] 
at Harris Tr. & Sav. Bk., Chicago. 


BIG RAPIDS SCH. DIST. 
This district (P. O. Big Rapids) is 
in Mecosta County. 
5s ‘19 M-S ($10,000c..._Sept 9 1925S 
{4 15,000ce_._Sept 9 1934 
(Optional 1929) 
De 


215 
BOND. DEBT Apr 1926_ $240,000 


i ea 4,500 
Tot. assess. val. 26(% act.)3,349.975 
School tax (per $1,000) 1926_.$25.10 
Population in 1925 (est.)....- 5.000 


BINGHAM TWP. S. D. NO. 4. 


P. O. St. Johns. 
= ‘23 J-J .$208, 000c Jan 27-52 
s'24 J-J 50,000c__Jan 1 '27-'36 
BOND. DEBT Apr 29 '26. $280,000 


Assessed valuation (about 
actual) 1925....... 3,709,850 


20% oO 


Sch. tax rate ( per ss .000)'25- $21 22 
Pepuigton (est. 5 000 

NT. at the People’ s State Bank. 
Detroit. 


BIRMINGHAM. 

This village is In Oakland County. 
Incorp. Apr. 16 1885. 
448'15 A-O $8,400__--: Apr 1 1935 
4%s'12 M-S 22.000c_..Mar 12 1932 

Water Bonds. 


"15 ‘J-D $7.400____Dec 1 1935 
aKe17 J-J 7.875 ...Jan 2 10°27 
{ 2 200¢ - Jan 1 1927 
5s °26 J-J 32 000¢_Jan 1 *28-’ 43 
30,000ce_.Jan 1° Hit ms) 
1.900c_Jan 1° 55 
500____Jan i 1927 
8s '26 J-J 17,.000__Jan 1° 44 
14,000__Jan 1 re 1 
sewer Bonds. 
is 15 J-D $12,700__._.Dee 1 1935 
4\4s8'17 J-J $,185___July 16 1937 
6s “21 4-0 869 ..._Oct 1 1926 
6s 22 J-J 853_..._Jan 1 1927 
6s '22 F-A 2,400 -Feb 1 1927 
5s ‘'24 A-O 30.000 - 1929-1944 
(For maturity see V. 120, p. 1788.) 
Bridge Bonds. 
58°15 J-D $1,500_...Dec 1 1935 
Funding Bonds. 
58°15 J-D $13,300....Dec 1 1935 
Paving Bonds. 
448'15 A-O $23,300...22 Apr 1 1935 
Civic Conter Bonds. 
($15,000__July 1 '27-'31 
4148'25 J-D’ 20,000__July 1 °32-'36 
10.000. _July 1 '37-"38 
GEN. BD. DT. Jan 1'26-~ $387 447 
Sinking fund - ~~ “ 31,5585 
Assessment debt (add'l) -- 55,462 
BOND. DEBT Apr 29 '26 ~ $180.000 
Sinking fund 2.000 
Ass'd val’n 1925 ('% actual).8,659,700 


Tax rate (per $1,000) 
Population 1910, 


19.5 .--$12.50 
1 607; 1920, 3,694 


NT. at Village Mondera s office. 
BIRMINGHAM VILLAGE SCH. 

DISTRICT. 

This district (P. O. Birmingham) 
is in Oakland County. 

School Bonds. 
ate io 3? 143,000_..Oct 10 1931 

18 J-J $30,000-.-.. Jan 1 1928 
i 48° 20 J-s 15,600...Jan 15 1935 

4s’ 21 A-O 135,000 Apr 1 1936 
5s ‘22 M-S 10000 Sept 1 1929 
5s ‘23. M-N &8.500__Sept 1 '26-"'38 
(For maturity see V. 117, p. 916.) 
4%s'24 J-J 145,000_...-.-..-- 1939 
4%4s'24 J-J 120,000. -.-.-..----- 1939 
448 24 J-J aaa 1932 
14825 J-D 51.000.- 1940 
$'.825 J-D 54.500- 1936 
1 is "25 J-D 265,000 1940 


All bonds coupon bonds 


TOT. DEBT May 1 '26_.31,077 60 


Total assessed  v: eee 

1926 (75% act.)....-.-. > 133,200 
Sch. tax rate (per $j ,000) 36. $17.61 
Population in 1926........-.-. 10, ‘000 
BLISSFIELD. 


This village is in Lenawee Co. 
Water Works Bonds. *% 


$9,000__Aug 1 ‘29-31 
5s 24 F-A -12,000._Aug 1 °32-'34 
25,000__Aug 1 '35-'39 
$4,000..Aug 1 ‘40-53 

Paving Bonds. 
5s ‘19 M-S $36,000____Sept 1 1937 


Light Plant panes. 
8s'19 ao eh kaon 
BOND. DEBT May 


5 Apr 1 1932 
26. $184,000 


Water debt (incl.)....-.-- 130,000 
Sinking fund, ge ne ral 2,700 
Tot.assess.val.'25 act. val.). as 603 ,000 
Tax rate (per $1,000) 1925- $12.00 
Population 1910, 1,474; 1920, 1,906 


BOYNE CITY. 

This city is in Charlevoix County. 
Incorporated 1917. 

Pet ed wor. ponds. 


a: “ak ee er 
ee 3h" ysis pa aatebbes 
~ | » EN ie a ie tak Gris vd 
Refunding Briage | Bonds. 
-8 — 0 eee ee eee 
rh ae 
Street Bonds. 
5s ‘08 a 
-8 ‘17 aS 
9,090_Sept 15 30- 32 
5s M-S 16,000 _Sept 15° 33 4} 
15.000 _ Sept 15° 49 


Refunding Street el fl 
8 “Sy <a 
tfiese Bonds. 
$4 4,000 


SET DEBT Apr 8 '26____ $109,000 
Total assessed val. 1925--.2,017.189 
Avge. tax rate (per $1,900) 23.$55.18 


Population 1910, 5.218; 1920, 4,284 





BROOK AND GARFIELD tyr. 
SCHOOL DISTRICT NO. 





This district (P. O. Ne naan "is 
in Newaygo County. 

$10,000c. Mar 15 °27-"28 

18.000c_. Mar 15 *29-"31 

21,000c_Mar 15 °32-"34 

$'48'25 M-S: 24,000c.Mar 15 °35-'37 

18,000c. Mar 15 ‘38-39 

20,000¢c_. Mar 15 '40-"41 

22 000c. Mar 15 °42-"43 

24,000¢e_ Mea 5 44-"45 

BOND. DEBT Mar 1i 5 °25. $15 97 000 

Ass'd val. ‘24 (approx.)__1,600,000 

Tax rate (per $1,000 1924 -$11.00 

Population 1925 (est.)......-- 1,500 


BUCHANAN SCHOOL DIST. 

This district (P.O. Buchanan) is in 
Berrien County. 
514s'21 J-J $184,000___Jan 1 °27.°51 
For maturity See V. 113, p. 2099.) 
BOND. DEPT June 5 '25- $191,000 


Assess. val. 1924 (% ct.)..3,200.000 
Sch. tax rate (per $i, 000) °24.$18.66 
Population in 1924 (est.)....-- 4,500 








JUNE, 1926.] 


MICHIGAN— 


CITIES AND TOWNS 
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CADILLAC. 

This city is in Wexford County. 
Sewage Disposal Plant Bonds. 
5s *22 * {32 20,000. _July 1 
0,000__July 1 
BOND. Debt" Apr 29°26. 
Assessment debt (add’l)__. 
Sinking fund. general __ 

. val., real estate_...6,436.7 
Assess. val., personal 2 55 
Tot.assess. val. '26( act.) 9, rot ‘On8 
Total tax rate(per $1.000) °25_$40.79 
Population 1910, 8,375; 1920. 9.750 


CADILLAC SCHOOL DISTRICT. 
This district (P. QO. Cadillac) is in 
Wexford C ounty 





4\%s'12 J-J ($1,000c. way 1 *27-'28 
| 1,000c_ Fate: 1 1929 

6.000¢e __. 1926-1928 

5s ‘17 J-J 8 -000e ails ote 1929 
| §,000c -1930-1931 

i RS <- 1932 

5s '23 F-A (35, 000e -...1926-1930 
20,000¢ _...1931-1932 

5s '24 F-A ‘54.000. Feb 1 °27-"34 
(For maturity see V. 118, p. 331.) 
{16,000e __..1926-1933 

6s °25 F-A i 3,000c_...___..1934 


34,000c __ 
BOND. DEBT Apr 29’ 
lk ee 2,000 
Assess. val. '25. (% act.)_.9,422 975 
School tax rate(per $1,000) "25$18.10 
a ery (estimated) ______ 10,000 
NT. at City Treasurer's office. 


CALHOUN COUNTY. 
Marshall is the county seat. 
Hospital Bonds. 
5s I a 
5s°22 M-N100 000 -Nov 1 ‘28-'37 
(Optional after 5 years from date.) 
Road pone, 


.1935-1936 
26- $180,000 


34s ae 00 «i220 1926-193°° 
s°25 M-N 40,000 May 1 ‘27-3 
BOND. DEBT May ‘25_.” $818,60 


Assess. val., real estate...74,390,.42 
Assess. val., personal ___-19.891.03 
Total assess. val. 1924__.94,281 467 
Co. tax rate (per $1,000) 1925.$36.40 
ery "10, 56,638; '20, 72,918 

INT. at the Nat'l Park Bank.N. Y 
and C ounty Treasurer's office. 


CASS COUNTY. _ 
© re yd is aa county seat. 
Road Bo 


416818 sa s: 5,0 iD wietaees 1927-1934 
54%s'23 M-N 14,000_...--. 1926-1932 
5748 og 2 if). SP 
TOTAL DEBT June 1 ‘26 


$682 675 
Sinking fund 84,499 
Total assess. val. tT 6 ied th, 681 * 


Tot. tax rate (per 243_$31.13 
Population ° 18. an éot, '20, 20,395 
CHARLEVOIX. 


This city is in Charlevoix County 
myectrtc Light Bonds. 
5s 85,000 


CHIPPEWA COUNTY. . 
County seat Is Sauit Ste. Marie. 
Rotuadins Bonds. 

N$40 a 15 1927 


s'15 J-J $1 50. 000...-July 1 1930 
9822 F-A 25.000__Feb 1 ‘27-'28 
Memorial Hospital Bonds. 
58°23 A-O8$80,400¢__Apr 1 
BD. DEBT May [ $5... 
US ae 
Assessed valuation, real_ “21 
Assessed val'n, personal - - 6.06 
Total valuation |9_4 By ‘934 603 
Avge. tax rate (per $1, 000)" 22 $36.00 
Population ‘ioe 24.472: °20, 24.818 
INT. on refunding 4'%s of 1912, 
and road bonds at Chase National 
Bank, N. Y.; on bonds marked (*) 
at the County Treasurer's office. 
CLINTON COUNTY. 
St. John is the county seat. 
Road Bonds. 


21, 
BOND. DEB T M: ay 20'26 $310,000 
Assessed val. 1925 (about 
75 actual) -- 33.320 000 
County tax rate(per $1,000) ‘25 »17 00 
Population ‘10, 23,129; ° 20, 23.110 


CLT oe TOWNSHIP et vlan 
SCHOOL DISTRICT NO. 
This district (P. O. Mt. Cham 
is in Macomb County. 
Building Bo nds. 


5818 M-S $20, 000.Mar 15 ‘27-30 
6s M-S_ »,000. Mar 15 ‘27-31 
5s '22 M-S 6: 50'000- Mar 1 * 27." 52 
(For maturity see V. 115, p. 565.) 
58°24 sa jf 5,000...-Apr 1 1927 
81,000__Apr 1 ‘28-54 
SCH. BD. DT. May 1°26 $815,000 
Tot. asses. valuation 1925 21.267 768 
Sch. tax rate (per $1,000) '25- 310 44 
Population CP *= 12,000 
*IN" payable at the Security 
Trust Co., Detroit: on others at 
Detroit Trust Co. Detroit. 
COLDWATER. 
ar city is in Branch Co. Inc. 
[861 
BOND. DEBT May 20 "26 $45,000 
Assessment debt (add'l) - 0.257 
Assessed valuation, real__.4.145 165 
Assessed val'n, personal -- 1.144.620 
Tot. assess. val.'26 Z3act.)5 288 785 
Total tax (per $1 0090) 1925-_ 336 68 
Population 1910, 5,945; 1920, 6.114 


NT. at City Treasurer's office. 


COLDWATER SCHOOL DIST. 
This district is in branch County. 
43¢0°23 M-S $134 ,.000c............ 
TOT. BD. DT. M:z iy 20 '24 $140,000 
Assessed valuation ‘24 (act) 5,200,000 


COLUMBIA TOWNSHIP PS war dal 
SCHOOL DIST a, 





BOND. DDT Apr 1933__ $171,000 too ee nionvie) 
Total val. 1917_-- -2.463,895 " ($20,000.-Apr 1 '27-'36 
Avge. tax rate (per $1,000)'23 $44.51 5. +25 A-o “25,000--Apr 1 "37-46 
Population 1910, 2,420; 1920, 2,218 15,000 “Apr 1 47-51 
z col BOND. DEBT Mar L ‘26 60,000 
CHARLEVOIX COUNTY. BORD. ORE? pee as: “36 
County seat is Charlevoix. actual) 757.310 
_fishway rete pends. Tax rate (per $1,000) 1925___ $10.57 
Cry Tee DU s = « eo aww a ~Anan Population 1925 (est.) 775 
BOND. DEBT Apr 4°26. $235 .000 , iNT. at the "State Savings Bank, 
Total ass’d val. 1926____- 13,000 009 Unionville. 


Tax rate (per $1,000) 1925__..$30.00 





Population ‘10, 19,157; °20, 15,788 
CHEBOYGAN. 

This city is in C heboygan Co. Ine 
1889. Pop. ‘10. 6,859; °20, 5,642. 


Park Bonds (part every 5 years) 


5s 03. A-O $16,000c_Oct 1 ‘'26-'33 
Rpring Bonds 

5s ° F-A $7,000c_..Aug 1 1932 

5s 08 J-D 10,000_...-. 1930-193) 
City Hall & Paving Bonds. 

5s ‘04. M-S $2 a eae sept 1 1933 
Refunding Bo 

5s ‘07 F-A $10, oo. Aug 1 °26-'27 

5s "08 J-D FF 1926-1931 

4%s'99 AO 4,000... Oct 1 1929 

BOND. DEBT May 1 '26. $162,500 

Floating debt add'l) 67.200 

Water debt (incl.)........ 34,000 

Assessed val., real estate..2.591.495 


Assessed val., 
Total a, 
4-5 actu 


personal. _- 
val. ‘25 (\%- 
...3,246 .940 
bh tax (pee $1,000) 1925. -$49.10 
INTEREST on the park bonds 
—. 1923 to 1933 and ~ paren 
im bonds due 19532 3 
oy ‘at the Chemical Nat. Ban Ip 
New York; on the city-hall and pav- 
ing bonds at the State Sav. Bank, 
Detroit; on all other Issues at thr 
First Nat. Bank in Cheboygan. 


CHEBOYGAN COUNTY. 
Cheboygan is the county seat. 
Road Bonds. 


655, 445 





§6°14 ... $14.000..May 1 °27-'28 
58°20 ... §0,000..June 1 '29-'33 
58°22 J-J $90,000__Jan 1 "34-42 


BOND. 


DEBT June 1 '26_ $155,000 
Assess. val., real estate__..7. 849,705 
Assess. val., personal. maihe 1,025,075 


Tot. assess. val. 1926 | 
8 874,780 
State and County tax rate (per 
F* RR. eee $14.90 
Pop'n 1910, 17,872; ) Peete 13,991 
CHEBOYGAN SCHOOL DIST. 
School Bonds. 
5s (07 Sept $24,000c_._Sept 11 1927 


22 


5s ° J-D 20,000 June 1 "27-46 
5s os) J-J 28 ,000__Jan i5 °27-'54 
BOND. DEBT Apr 3 ‘26 $73 .000 
Assess. valuation 1925___.4,246 940 
School tax (per $1,000) 1926..$13 50 
Population in 1920__....--.-- j 
NT. on bonds due 1927 ss 
Chemical Nat. Bank, N. Y.; 
bonds of 1922 and 5s of 1924 ‘os 
Peoples State Bank, Detroit. 


COMSTOCK PARE 8. D.NO.9. 
This district (P.O. Comstock) is in 

Kent County. 

4°48°25 A-O $95,000__Ja 

BOND. DEBT Jan 1925 

Assessed value 1024 


n 1927-1945 
. $105,000 
.1,157,080 


CONSTANTINE SCHOOL DIST. 


This district (P.O. Constantine) is 


in St. Joseph County. 
$748 6 $75,000. Mar 15 '27-"51 
M-S 15) 20,000- Mi uw 15 °52-"56 
BOND. “DE BT May J ‘26. $95,009 
Ass'd val.’25(abt.60°% act.)1,345,320 
Tax rate (per $1,000) 1925___-$10.53 
eaekbue 1,300 


Population 1925 (est.) 
NT at Const: antine. 


CRYSTAL FALLS. 
This city is in lron County. 
City-Hall Bonds. 
5s ‘13. M-S $7,200_._Sept 1 *26-" 34 
66 ‘15 J-J 20,000..-Jan 2 '27-'34 
(see V. 100, p. 831, for maturity) 
sett Bends. 
14 J-D $2,000c___July 1 1928 
~ Refunding Bonds. 
5 F-A 36,000._.Feb 1 
ToT BD. DT. Apr 6° 25... 
Assessed val., 


27-'29 
$86, 000 
real estate. ..2,.394.335 


Assessed val., petenast.... 574,583 
Total assess. val. 1924_--.. res 969,918 
Tot. tax rate (per $1,006 4_$41 51 


Population 1910, 3.7 ‘ 993. 1920. 3,394 


CRYSTAL FALLS SCH. DIST. 
co sing Bonds. 


52 05 J-D $40,000c.........-..1930 
58 ‘12 J-J 65, 000c. ‘Sept 1 ‘26-39 
58 ‘13 M-S 5.000¢c..Sept 2 '24-°27 


TOTAL DEBT May 1 1926 $120,000 
Sinking fund 16,000 
Total assess. value, 

(about % actual) 8 463 009 
Sch. tax rate (per $1,000) '"26_.316 58 
Population in 1920 (Census) ...3,394 

NT. payable at Iron County Nat. 
Bank of Crystal Falls. 


DAYTON TOWNSHIP. 

This township (P. O. Fremont R. 
¢. D. No. 2) is in Newaygo County. 
itl hway Improvement Bonds, 

16 Mar $30,000. Mar 10 °27-°36 


LOND. DEBT June 8'26 $36,000 
Assess. val. 1925 ....-.-- 1,580,954 
Population In 1910.....-.---- 2.415 


DEARBORN 
This village isin Wayne County. 
Street imacevement 


tigs'22 4 


Bonds. 
June] 1942 


A-Q $55,000 








, Vater Bonds. ter, by Sec. 2 of Chapter V of Title 


“4s cial a Mas wen ee VI, provides that the gross debt 
fis _., Vr exclusive of the water debt, after de- 
414s8'25 A-O 425,000. - Oct 1 ‘26-55 iucting the means in the general 

(For maturity see V. 121, p. 2185.) | sinking fund shall not exceed 4% of 


_ Sewer Bonds. tne assessed value of all the real and 


5s cae WI cscescuskecenu personal property of the city unless 
4%4s oot POEs wetenwaes . eeinerines by a vote of tnree-fifths 
fs "22 A-O 24.000__-Oct 1 ‘43-46 of the electors. An amendment to 
TOT. BD. DT. May 18 ‘25 $397,000| the charter, however, adopted on 
Water debt (included) __-_- 108,000 Apr. 7 1919. provides that such public 
Assessed val., real estate. .-8,599,670| utility bonds shall be “in addition to 
Assessed val , pet rsonal____ 1,180,381] any other bonds which the city is or 
Tot.assess. val. we .-.-----~.9,780,051| may be authorized to issue for any 
Tax rate (per $1, ) 19°5__-$16.96| other purpose whatsoever. 

Population i910. 000th: 1920, 2,470 The voters of Detroit on April 7 


1919 defeated’ by a vote of 70,271 
to 63,883 the Mayor's proposal to 
yurchase the Detroit ce Rys. for 


DEARBORN SCH. DIST. 
Building Bonds. 


439s'16 A-O $18,400 $1,200 ea. 6 mo | $31,500,000. V. 108, p. 1511. 
4%s'23 J-J_ 66,000cJan 15 '27-'37 On April 17 1922, however, the 
5s '23 M-S_ 45,000__Sept 1 '28-"42| voters approved, by 55,474 to 12,186, 


TOTAL DEBT Jan 1 '23_. $278,400] a plan to purchase the Detroit United 


Tot.assess. val.'22(abt.act) 10,599,405 Rys. for $19,850,000. V. 114, 
Population in 1923 (est.) ~~. --- 2.000 |p. 979, 1178, 1764. Of this purchase 

— ——— »rice ($19,850,000) $4,770,000 was 
DEARBORN TWP. S. D. NO 1.|! 


paid on June 2 1924 (V. 119. p. 222). 

On Oct. 9 1923 the annexation of 
portions of Redford, Greenfield and 
Gratiot tow ~~ was appeared by 
the voters; see 117, p. 1798, 1909. 
A portion of H: ean amc i and an addi- 


Annexed to Detroit June 27 


DEARBORN TWP. 8. D. NO. 7. 
This district (P. O. Dearborn) is in 
Wayne County. 


1925. 


$10,000c_. Jan_15 1927] tional portion of Gratiot townships 

45,000c_Jan 15 '28-'30| were annexed to Detroit as a result 

4'¢8'25 J-J © 200,000c.Jan 15 °31-'40| of a special election held on April 7 
100 ,000c_Jan 15 '41-"44/ 1924. V. 118, p. 1945. On Sept. 9 

; 30,000c__-Jan.15 1945] 1924 the voters approved the annexa- 
41¢s8'26 JW 190,000. _Jan 15 °27-'45)| tion of the whole of Hamtramck Twp. 
NET DEBT Jan 1926--- $788,200] and an additional portion of Gratiot 
Assessed value 1925_-.---21.208,5866/Twp. V. 119, p. 1422. <A charter 
Population (est.) - - 6,500|}amendment increasing from 7% to 
NT. at People’s State Bank, De- 9% of assessed valuation the limita- 
troit. tion upon bonded inde>todaess = 
no gm city may incur was approved by the 

DELTA COUNTY. anos Bh on Nov. 6 1923. fe Fe * 
Escanaba ts the county seat. 2131. At the same time an amend- 
Agricultural Society Bonds |_| ment allowing the city to incur an 
5s J-D $2, 000 June 1 1927-28 |indebtedness of an additional 4% 
_ Road Bond _ lof the assessed valuation of property 
5s eats $10, 000c...May 1 1927} for the construction of subways was 
(0,000__Sept 1 '26-'27|passed. This indebtedness would be 

5s '19 M-S {20,000____Sept 1 1928] over and above any other limit upon 


|90,000.Sept 1 1929, city indebtedness. For further de- 





a 1931 & 1932) tails of this amendment see above 

0,000 Sept 1°30 & ‘33 | references. 
BOND. DEB’ r July 15°25 $223,000 Public Utility Bds. (Street Ry.) 
Assess. val., real estate. _.15,567,922|5s'20 M-N $100,000_.May 1 1950 
Assess. val., personal...- 4,164,813)5s ‘20J-J 200 ,000_.July 1 1950 
Total assess. val. 1924 19,7 32.735 54s'20F-A_ 1,450,000_..Aug 1 1950 
Population °10, 30,108; °20, 30.909 5%s'20M-N 1,000,000_.Nov 1 1945 
INT. at County Treas. office anc | 5%s'21J-J 1,000,000_.Jan 1 1941 
Escanaba Nat. Bank. 5\4s'21F-A_ 1,000,000_Aug 15 1944 
— 5\4s'21F-A_ 1,000,000_Aug 15 1946 
DETROIT. 5148°21 A-O 1.000.000 -May 1 1948 
Detroit Is situated In Wayne Co |5%s'21J-D_ 1,000,000__.June 1949 
Incorp. In 1806. Woodmere (popu |s°2] M-N_ 1,090.000_- sume 1947 
lation 4,474) annexed April 1 1906 |414s'22J-J.  1,000.000__Jan 15 1932 
Village of Delray annexed Apr. 1 (1,300,000 sae tite 1940 
1906. Village of Fairview annexed |5'4s8'21A-O (1,000,000... ._--- 1942 
Oct. 24 1907 and Village of St. Clair Ro) x= 1943 
Height annexed October 1 1918.|4%s'22J-D 1, 330,000r*_J'ne 1'32-41 
During the latter part of last year the | 414s5'22J-D{1,500,000r*_J'ne 1'33-35 
village of Oakwood was annexed to | 450,000r*__June 1 °36 
Detroit. The question of annexation|4'%s3'22J-D 6x1 200. June 1 .37-(52 
of Highland Park was defeated Nov.|4s ‘24 .1,400,000r* _June 1'27-"54 
81910. V.91, p. 1342. The annexa-|4s'24 __{1.312.000r*._June bos034 
tion of a portion of Grosse Point and 3.340.000r*_ June 1°35-"54 
Gratiot townships was voted April 2) 41!¢s'25J-D/1,100,000_ Dee 15 '2635 
1917. Ina decision rendered Feb. 16 \2,409,000_ Dee 15 °36-'55 


1412 the Stace Supreme Court held 
that the Board of Education and 
the Library Commission are corpora- 
tlons separate from the city and 
therefore their bond Issues should not 


Boulevard Bonds 
344805 F-A $40, 000r*.Augl 26 °35 
$448'05 F-A 100,000r*_.Aug 1 1935 
Public-Lighting Bonds. 


te ‘14 J-4 $307,000_2--. July 1 1944 

be Included in the 2% limit of In-|5'%s'21 J-J_ 200,000____Jan ‘27-'51 
debtedness for municipal purposes | 4'4s'23J-J [( 68.000r* __Jan 1 °40 
specified in the city charter. V. 94. 11,300 ,000r*_ Jan 1°41°53 
op. 575. 4s '24 2,800,000r*_ June 1 '27-"54 
Chapter XIII of Title IV of the|4%s'25 F-A 957,000r*_Feb 1 '27-'55 


new charter (adopted by the people Bridge Bonds 





of Detroit on June 25 1918) provides] 4'43'20 J-J $100,000 Jan 11950 
for municipal ownership and oper-| 5s 490 M-S 300.000.1930, °35 & °40 
tion of a street railway stystem.|5'4s'21 A-O 500.000 Apr ‘'41-"45 
This chapter creates a commission to 414s'2 ; 35. J 2,100.000r*__Jan 1 °33-53 
be known as the Board of Street Rail rade Se; aration Bonds 

Way Commissioners, consisting of| ts ‘12 M-N$100,000c "Nov 15 1942 
three members whe shal! be appointed | 4.20s'15J-J_ 60,000r*_.July 1 1945 
by the Mayor. Section 9 of this|48 ‘17 M-S 100,000_. Mar } 1947 
Chapter authorizes the Common/|44s'25 F-A 667,000r*_ ‘Feb 1 '27-"55 
Council on the request of the Board |4'¢s'25 J-D{409,000__ Dee 15 '26-"50 
to issue bonds in such amounts as will 75,000__Dee 15 '51-'55 
not exceed the legal bonding limit of Hospital Bonds. 

the city to be known as public utility | $4s'0 8 Jt 1-D$100,000¢e...June 1 1938 
bonds up to the amount of 2% of the}4s ‘19 J-D —_70,000_.._June 1 1949 
assessed value of real and personal |! 2748 21 A-O &32,500--Apr 2 ‘27-51 
property of the city. The new char- ‘20 ~F-A 462,.000_....Aug 1935 











§tranahan, ffarris & (atis 


INCORPORATED 


INVESTMENT BONDS 





Specialists in Michigan Municipal Bonds. 
Bought, Sold & Quoted. 


236 Buhl Building 
Detroit, Mich. 


520 Madison Ave., 111 Broadway, 
Toledo, Ohio. New York. 


39 So. La Salle St., 
Chicago, Ill. 
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gaa Miesias ment Bonds. 5, 3 i3s'02 F-A 100,00 
100 000r. J 30 334802 PA ie e.-Nov 15 193 
Publi “Jan 15 1934 3% _100,000¢. _F 31/4 
33002 J-J "S30 tote M-N 55.000r- -Feb Hy 1932 14a 08 A $26.182.42_Au 
i - t 7 M- , —$21 99: ‘4 € 
3sae'08 13 81 0008. Jan 15 iene is 4 3” 13000222 ZJuly 2 1943 1% M_N$26,000 No ci by e ¥.) 1g ora Mat a ate ee 1 
05 3-3. 90.0000--- 5 1934 48 ‘17 J- 3/000----July 1 194 %—$21 ,SA0 ov 2( gs'\7 Mar 25 fons and 931 
314806 F 900000... Jan 16 994 Be +04 D 296,006 y 1 1944 4 21,.540-—ass )1935 GEN. B 22 900 26 
‘ -A 43.000 ‘ 5 1935 68 20 F- $44 pa p Ss umed by city 2D. DT. May ___ _ 1939 
3 4 ' or... Fet Af OO ec 1947 Sewer B c “ y city.) Totz - q Vay é 6. eo 
Het ~~ 92.000c._- Mar i Recrest) 325,000...-Aug °27-'50 58 (05 Ao bic (St. Clair H'ts.) gle 1925 (actual) ee F Soa 200 
‘OB A-O 125,000. -¢ 1 1937 48° on System B wat tS Rae toe I Je | Reena 1,928.20 
3348'09 A-O 175, 000C.. yet 1 193% eat J-J $15,000 opds. | 68°15 FA 5,000. ~~" Sul 16 1936 opulation 1919, 1. 1.000) 5. $22 50 
38°10 J-J 1h <> poe 11939 5 8 J-D 165.000_---- -July 1944 | 5. ‘i> 1-3 5,000- ay Feet INT. payable at 9: 1920__1,213 
3%s'll F-A 130,000r* an 15 1940 4 Public Building Rae yes 1088) 7 AO 10,000-27-O -y 1945 a 1k, Morenci, the First National 
40 "12 Fn; 100000. - Aug 1 1942 ace'0S FA 190 Or As 44 ats oe St. Clair | i917 Bank, Adrian. nd Adrian State 
“‘N hie 1 346805 F- 3 oo od : 4448'1 St. Clz , 
48 ‘13 oS be Ae 15 1942 3145 i ALO ias'onm. Feb 1928 ow 17 A- 0 8. a hr ale itt. DOWAGIAC 
4s "12 : -___Apr 1 194: s'12 M-N 35,000r. . .Se o20 | Pe mn cme 947 his yt 
HS A Me ape od IaH Bede AB. Gee te ait oe HE tog: oa t1Stt ange at Se eH, nea | 
48 ‘13. A-O 250.000---( reb 11943 22 13 4-0 ond O00. -- ADF 30 1942 | 5s 15 rie 000. . In 1897 un arter In 1877; re-Inc. 
’ . 200) . a4 ° - 2 r ‘ 945 we 20 4 -( 2 July ( 7 under Gene 7: re-inc. 
ds (14M 8 1 480000... Mar} 1944 o.u ¢3 ty Eis Mie 1943 | 28 18 A- "30.000... Apr | tote poration for Raye By bmg 
: J-J °303,000__ ~~. : 944 "15 F-A 100,000 __-1 Mar 1 1914 | 8 '17 A-O 30, ----June] I$ runk > fourth class. 
= My oA 300 000 4 1944 +4 4a M-S Le gag .--Feb 1 i045 | Garbage-! 30,000____Oct O47 So OF Kk, Sores Bonds. 
4s "7 a4 ry ee: -_.Dee 1 oer 4s "16 wey = pled e “Mar 1 sata ls oT St. ~~ “Incinerator Bonds BOND. DEBT May 36 24 rp Lf 
4'%s'18 M-N500.( ry Dec 1 1947 §s °20 F-A ao° ge 2 ae 1 5s J. A-O $25.000 : Assessed cot, Fag ue ~ vor" 
1 i28'19M-S - 1.000 May 1 1948 414522 J-J 19% 000_....._Aus 946 Water B Oct 1 1947 Cit 28S value 1924_____.. _ 25,000 
2 f 26.000r* Sey ‘ ve 1,000 .000J: -Aug 1940 | 5s ‘( onds (St. C é y tax rate (pe e1. ~~ == 9.6 0,675 
6s "20 F-A | ae or S it: 44 ayes" chet Beads iam 15 “35-"42 | 4 41 3D 12:00. tact 16 193 sh ey 1910. 5.058: 1920 $14.50 
A < 2 ‘ " , sZ Fo’ — 2 91935 . —_ te > « 5 
5 4s 1J-J ee Pile PaaS Aug '26-'50 . I-D {$5 (94.000r*® J’ne 1°27" | os ‘14 543 5 + Sa _Dee 15 1941 at Kk of Commerce, PR Lng 
6s 21 a 2°297 1). _- _ Rd t 4148'25 F-A Bry 000 r* J’ne ists 5s 16 ry 6.000... 22 — 11944 et GRAND RAPID 
mm <3. 187,500. Apr 27-51 00r*_ Feb 1 '27-'55 5 J-D 15:000_222. Apr 1 1945 his vill 8. 
5s °20 N be . ) Apr 1 ‘27-'5 IW . "27-5! »,000_..-Jun : age is i c 
5s '22 Mp 4000°000 May 1 ‘32-5 ANNEXED DISTRIC “ar Water Bonds (Oak une 1 1946 | “*Sorperased 1891. nom County, 
Karol aA 000. Jan 15 32 50 Water Bond ' IT BONDS. Be 11 M-S $31. o00 wood) " sseeie. ioe. B 
7 os el 35-42| 34801 A-O ods ne eet Bs 16 M-8 40:000- ~iSept 14s Q ‘Te y 
can HOG . * ’ . 4 I . 7 t Ss , 
44s'22 J-D 340,000- Dec 1 °42-°50 Water B c..Oct 18 1931 | 524819 J- S 40000... Sept? 1946 pa De “4384 woo -e--20 
414825 F-AS nv OWOJune 1 °27-"52 58 OS 5 Fords (Usiray), 6s °20 J J 40 .000__. J: pt 1 I vA€ he Water-Work soaheheietaletiaealeleatias 
4148'25J-D/ 1 700.0000 °F b 1°27- ae Sewe ‘a $50.000c...June 1 1928 5%s 2] tm +f 000... —ae ? 1999 | he ' ji KS On nds. 
» W) Dee 15’ 35 r or 4 Ji ween 
Lib 2'640.000. Dee 15 °36-'55 50°03 "MS $05,5000.- 8 Judgment Bo reap netee 11931 5s 7 5c 40:000-----p-—- loa? 
3s racy, Bonds. oo Highway Bds. (S ---Sept 1 1933 6s A-O $34.93 is (Oakwood). 4%s'22 A-O tt one en jan 11935 
4a 12 M Me REET dee 1 194¢ 4s 03 M N$50. <prasve™ Twp.) | 5 Paving. Bonds 7 77Apr 15 1949 Sewage T 9,000. ..-Oct 15 1937 
48 ‘13 F-A oy -Nov 15 1942 5s ony :000 panne, ea 1 1933 7 Ps 19 J-D $15 ,{Sakweod), 14 s°22 A- 0S T00 Bonds. 
4813 M-8 10 0... Feb 1 1943. -J 8 Of city.) avin < -June 15 194¢ }OND. D ~~ Oct 15 1937 
; 100 000 1943 ,000-. g Di 9 EBT = Oct 15 193 
4814. M-S 100.000... - Sept 3 13t; Bridge Bds. (Gre -o= Why 1988 | 544 (Oakwood). No. % Bonds|Tax rate (part June 15°23, $98,388 
‘ as ik J-J 750 DOG. ‘ ay I 1944 3108 % 5F-A $25. 000 I yee hi 54%s'19 J-D $24 500 ~ a penal (per $1 “900) “2---- 1.7 "0 poe 
he 3H yD zo an a *t 1948 eh —$7.770—a ten gy 1935 Scheel Bonds ( shaded 15 1949 iNT. on 1910, 500; 45500: 1.31 
4s °24 i i oe M te 127-50) Fenced, Bonds. y city 4s ‘0 ao 5 No. 12. 90d). Rapids Tr. A gy bonds at ai9 
Publi , Or* June 1°27°54 5% 17 Je o. 8 of Grosse Pt. $314 SD 40. vO0_..-May 1 1934 troit Trust Co.; sewer bonds at De- 
4s ° F merovement Bonds. ? 06 A $25,000. .-Jan 13 1932 4%s'14 F 5 1 000...-June 1 ian Treas. office. — street bonds at Vil 
-A $15,000_- 5a '15 26, OOO Lo Bs 16 15,000 ete mee 29 - . 
5%s'21 J-J 825 O00. - joe aie . 42 + j 15,000. seed he | 19356 5s 20 MeN 230.000 a Mae, | +44) EAST LANSING. a 
. 225,000 ae ee fy 5 ! 3'600...July 15 1930 6s’°20 F-A 70,000_.._June ] 934 A city in Inghar . 
405.000. _J: )31 Dist. N 5 1931 | 6s ° 4 10,000 1935 n Co. Ine 7 
4%s'2l & OO [. ? "27-36 i) a = ," OF he Cheeses Pt. Two is °2] F-A 50 0007. ow 1 1935 be tenets aint th ne. 1907. 
4s'20 J-J 4 66,000_Jan 1 Re Lom $2 . ‘14 g A-O 35. ate July 1932 sete wer Bonds (Oa °- eb 11936 6s 22 J-J $40.000_._- onds. 
BLgs'21 JJ 120 000.5 in tk 38. 2148'16 J-J 95'0 + _.---Oct 1929 "4 M-S $50.000 uweod), Pp J-J 40.000 ie 1 1946 
5\%s'21 J-. \ pe Jan 5 Oe ‘ 95 ,000_-- 2 Fs "16 Le _.Ma » ote j “4s 
(For shed ity 1] 00 Jan 1 ‘D7 ha 5013. No. 3 of Spri ..-July 1931 5s 18 4 . B4, ‘000... Se oe 1948 41 Niamey Bonds. *36-"45 ° 
ys "21 Ad '; 13, p. 242 yd J-J $6.0 ngwells T 5s '20 F 25,000... -S¢ I29 -- $40 000 - 
ti Bba AB Soh OR aunt, ia die 1AM ees WRG | Beat CA. So BETIS Publis fienting Bonde. oa, 
68'233-D5.340.2 June 1 °'32-'37 2 Ss 90° ---Fe 6 1936 5%s8'2 os )..._Fe pay = « . $15 x 4 
te Be gore dee 8 4 Ut By wana h Ut | VMS Wtgae te RI! M8 PB Viney 1 1048 
g8°25J Dy 110.008 eb 1 °27-"55 JZISt. No.7 of S ~---Mar } 1932 City at os s payable in N at 4 98 M-S . q 
) Dec 15 '26-"30 4a ‘05 F-A $24, pringwells " - ; the current official beni Y. 6s S$ $2,000..M: sian 
2,075.0 5 '26-'30 : -A $24,000 s Twp. | * the office official bank Jed -25.000_ 2. ur 1 °27-'28 
Park an 1Pi 5,000. Dee 15 "31-"55 Dist. No. 3 of --Aug 30 1935 TAX E of the City Tre or 4%(s'23 J-J. 25. 00. _July 1 °27-"35 
5s A-O $2. lavground eee 55. 4%s '15J-J_ Py, Hamtramck Tw 4 X EXEMPT.— “e asurer 23 J-. 25,000 faly 1 11 35 
) 5, 98 155-3 350,000 Act of the Stz According t Pavi ----July 1 1948 
6s 20 r-A 00, 00_Apr 1 °27-"5 448 '16M-N . vance bn in J tate Legisiat ,an «4 ng Bonds 
= O00 "27-51 448 '17F N 50,000....N 930 une 1907 all t ature passed | °" A-O Ss. 
7) "21 A-Ol “3K - ny Aug 1 °31-df ‘ 7F-A 30,06 .-Nov 1 193 Detroit 20nds of the BE $2,500. ...00 
434 s'22 -- 1.248 O00. _ vi 26; 31 58 vist Res, of Gondramee 1 1982 trolt "siall Reng the City City of 1° Fire, Faploment Bonds. 1 1926 
Ty+ in ‘Br RG Be te ) i c exe > res . a 00 a 
4}48 23 J-3 ‘ roll Jam 15 °36.°49 fe ar M- ae tt n° . -Ape 1 1930 oremes Te eaeey tee! tad che BOND. Bi BT May 1925 sat 98.000 
8°24 ( BOR'C r uly 2 1953 ‘ D 8.000_.._.. ay 1 193¢ xe ptlons | ran. There are * Agre ; alue 1924... 4.300 10 
-{, 608.000r% J’ne jf 7 eas Dist. No. 00.....Jan 2 If | TOT BD Tt this rule. re no e3- | pein ton St G60) ‘9: 300 000 
Water Bonde’ tionsed te C goea| be 42 M1°5 $13.00 eae Twp. TOT.BD.DT May 20'25$228741 4 ie ee eel 
sioners onc (Issued by danunie- Ss hg 2°000... Mar 15 1929 Speci a (incl.)..... 27 141.600 eaae games sine caaehaniethe 
aed sotherttn sons" phe. gin VG | tana 8 ii) {2 BAST LANSING SCHOOL DIST 
68°03 M-8 Jan 1 193: ‘ 7 D 15. ---van 15 19% a This i as /a22' 25 ° Me is | BS district P.O. Ez : a 
3 i804 J-D 150. OoV0re Sept l 1933 5 sit No. 9 ot tnsikouue 30 1932 ble pig gene ame $1,146,999 applica 5s ree ego? WUC is 
! < a) a Z 4 = a . 8 ayine 2 ls Ca He J-d *S22 
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2 J~ - y 1 1932 43'24M-N | 210 Tay 1 '29-'43 1920, A 33.875 42,529,867 Pavi s in Eaton C 
3%8'06 F-A 190,000r* an 161 . ‘000. Nov 1 °20-'49 20, Apr. 1. 6,938.5 2,529.86 avine B oupty. 
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3%s'09 A-O 249:000r*- _June 1 1938 5s" Z 10,000c__Aug 5 1952 1916, M “4 1. 4.9 ow 3 17,775,118 Assess. val : neral ..  - 17 
‘ ‘09 A-O | : mie “Aug 15 1952 | 1215, 0 912,037 17055 43: Ass ral. real. ._.. 9 5.170 
3348'09 J-J 300 ,000r*_-Apr 1 1998 | 4%s 65.000 . - - 5 1952 | 1215, Oct. L- 4,772.91 7'955.433 | Toeal y val. pers¢ -----2,408,500 
3128'10 Jo 200_000r* 1939 bist. Nc Se ee 19i4, Oct 1. 4059. ) 16,810,235 Tocal value sonal. ._... 791 § 
ores 216, ‘000r*_ — 2 1939 Site Purc 3 of Greenfie 1912, >, Oct. 1 4-002: 808 13,269 199 ——— 1924-. "3,200 aha » 
3%s'11 Mee 300,.000r*__ Feb 15 1940 434s'23 Lope Bonds. ield Twp. 1910, July J 3012-883 6'228'93] | 42% rate (per ._o—. 75% ac t. o 
4s °12 MLN aio Gove. Sept : + +t building pad og ...Aug 1 1953 ted ily I 2'350'7 sy 6.096.017 Population 1910, 2, oa 1 2.14 
4s ‘13 | ‘ c..N M4 1148'23 s-: onds 95: 00, July 1. "G09 8 4,071,266 920, 
4s 13 AO 300; 000. Feb tT 1943 s 4 OT RLA LS 140:000 _._Aug 1 1953 kee’ July l me rt 4 10 3,464,190 et ay RAPIDS SCHOOL ‘2.379 
48°13 A-O 75 )...-Apr 1 3 4'24F-Al15 12 100...Feb 15 195. sO, July 1. 5 2 BIT SRO 225 iis district is i DIST 
4s * - 754.000... 7 1943 D - > 125.000_. al 7) 1954 LS7O0, Apr Bp OSS ee 831.772 1345'22 J-J $ sin Eaton Cou adele 
4s M8 1.006.000-->-Mar 1 1943 4% ae. NT . $ of Fj ead AB » 1954 * Not including 3 12! 2 667.030 BOND. SN ag a 1928-1942 
48°15 F-A 168 .000..--July 1 1944 4%4s'24 M-S 100.000. . Feb fe sake or water debt % special assessment otal assess. vi \. 3 1925. $145,000 
4s "15 ‘- 550 000 “Fen 1944 Water B 125,000 M: d 1953 ; z This is after _ Sch. tax jaan i 624... 3.223 006 
4s 15 ei 500 .000r * June 5 1945 4s "01 M- anes 000- —- Mar 1 5 1954 sinking fund oo es ffect to total Population ‘eat ). 4 $1 O00) "24-314 07 
4s 16M-N 1 300 500.” Dec P toss (10.13% -$s, a es 15.19 wrerT amounts to $26).439-115 debt BA ng amen 3,000 
fs ab M-S 966, rat --Nov 1 1946 4s Highway 21 4.40-sasum a oc yD owns ¥ PROPERTY. — ‘the clty AU CLAIRE SCHOOL DIST 
4s (18 PA 300; 000cAug 15 5698 ire 08% =| 5. hs } os 1 193i Piped’ s which hag. Fy encum- in Berrien C ounty O. Eau Claire) is 
4s’ =4 WOcAug 15°69 ad Og Pee t $303,000,000._ on Marcel 
4%4'19 FA. ig shin Aug tS sagan | Qc i, $25,000 July 7 193% ees VALUATION — eh BOND. DEI ra ‘pr 4 | 1923.34: 
5s’ > 000. _Se ae Sew 7,7 70—assun 3 1! . v Ap 1923_$ > =O 
Gao tA, Js iy gob | 260 fies ge rea £9" | notes gue sag 2a fe — << 
5s 21 F-A 1. 5. 000. _Aug 1 x. age o (10. 13% -86. ) 00_- Feb . val est.1,.916,.045,050 ; his village is . 
. 150,000. Jz ,26-"50 WwW 078-assum > 11936 | hers) --, 539.2 5,050 2,572 329 0 Wate ge is in Wayne © . 
5s '21 J-D {4,800,000 +i 1 (2¢- (51 4us'or D Bonds (Fairvie by city). | Total --2 55°23 82.630 | 587.983 9 6s On nO ein seeds 
byit) 1°26-'4] 4J-J $30, ew). ( Asaces 5,327,680 3.160 10 4lgg’ » $15,000_0c 
5 348'21A-03, 50.000--Dec 1 (42-51 (84 % —$25.200 000--- July 1 19% (Amommnent boat O09 8.100 4152201 fa] 10 Sept» 4.000. Septet ‘27-30 
5s ‘20M gs 92 $4 ela! Oct 1°26 Bi ‘sim M-S $25 a by an Toenlan (per 1.000) i9 - value , oS 19 Dee +000 cut 1 °27-'30 
5s °22J-3 6, 5.000. Sept 1 '26-'5 y—$21 .000—: Sept 1 1935 Lal assess. val. 19 5 2 757. -$22.56 "EFS -A 125,01 ec 20 '26- 29 
° 5,000 000 26-50 4%s'06 .OU0—assum | 1935 | -- POPULAT cate eel ph 4- 664,011 Ele », O00 Au Qn 
4s 243. D {1,328, o00re oon it ot 5-42 (84% 16 M-S $25,000 a» city.) 739; 1910, TION ts i920' 4m bs ee ight Bonds. g 1 1952 
4s'25F- i 340,000r* June 1 27-34 Sewer 8 )—assumed 1 1936 | 1890, 205,876. .766; 1900, 285,704 eteadlinn Th 00_._Sept 15 1926 
6,757 ,000r*_ Feb 1 =. o- A+} “in M- an (Fairview). city.) . . 74a 05 J-3 $3¢ ands. ) 
4% — 100 _ - . D l: r y+ Jan 1 '27- 
%—$i6, ead he 1 1935 | ore TOS ee 38 sla i aS. O 0 -M: ar 1 ‘27- 6 . 
Been ship (P. — 3.00! ec eS 
v) Lenawes County. OQ. Clayton) is in 3 {8° 18 an nf 000- Sept i Ee 
16s 20 J-D 20'000-Dec 15 '28- “3 
§.000..Dec 1 27-28 





MICHI 
WN So 









































ECO 
coer Conclude 
be th bee hh d)— 
06 "16 MSs: &80 000 Me FERNDALE 
es ae wt 1 24:48|. Sianas Toner 
5s "22 F-A 500... Aug 17 1926 4.2082 sin Oakl: ls 
5 Park eng 000... a My 1923 (Signal Tower Bond _ County. | 5 $19 M-S $37 
be 16 JS $i -Aug 1 1952) 5 Sewer LS10.000e 3°20 Ay? 000 
Fire De $10,000. J “| 5s ‘19 onds. nae * May 1195 » : 28,000_N ...1926-1934 
Ox 22 pe Rertment Bonde 1 1936 | 8° .3° fs $37,000 5 | IK 123 M- 198.000. Mar 15 '27-'28 34 | Potal tax rat _——— 
eet D. DEB tn 00 - in 6s ’21 _ 60.000 - - a 4%4 $'23 J-D 1 7 000- nett 29-'35 opulation © per $1,000) 
FA al assessed an 1 1923. g. 1 1952 1345'22 __ 69,000 _ ee ee Fa aoe BD. Rink 9.000. June 1’ oo '44| PRE 0, 2,014; Pode: $22.90 
) eer as anne See g pees. 300 : 6s'23 - eT 009. a - anand debt ‘ined ay A a apt alah 20..1 4.90 
- . at Ecorse 63 1920, ‘ 665 45 24 ‘ba ),000- -- nes ec det u ed)... 3 001 208 Cit s city is inN 
State I 4,394 1145'26 146.900 ‘otal val mia. 939 ‘500 ty Hall eway 
EC Bank. b 450007. : eet eennen Tee 3.232 500 | $3S4 ail Erection Bonds 
nee Fae. SCH. DIST 5s 933k Bonds. Dee Nntia Rinlinin asin foil ranean ei tae VND. DE a 1.000" Bonds s. 
xed to Wyand wo. 1.|4%00°3 -O $30,000 INT 38,850; 192 Soe tek | Assaneedl Va ay ise. efits 
v< tte & ° e 2 = ‘ r * ) 2 value 6 36 
ECORSE CwEaow ot TNO. 1. 4348:25 M-N12 ) eens ak 06 Cee tam coy we 91 | Aimee vate eral ' $50, 000 
nis dis ‘ s'2 9,000 a , Treasurer's of ew " ass'd v sonal... 430: 
Ww ay ne ol e. 0. york NO.3. 5 st ater Bonds 000c.. .May 1 1945 | FLINT UN pact s office. aes Popul: oh beng Le ty act.) -2 b09 9330 
?. . Ecorse) is in 5s e) — ot ‘OT ation $1,000) *25 )0 Of 
Bon oy. a oe 50. 000c..A is in 5s on 3! +¥ 000 acorn = ats M8 $21 owe. DIST Gana 3 see )) "25 be 
ssess. ug 11955 js 20 ssa |)" eemblidalg s*10, M-3 24,000. ..Mar ": E —. | 2,2( 
Popul: ation’ oa 9 1 '26- 1388 a Bon o AO el? 000 ~--------- aiels M-S 50.006 Mar ,27-'31 = Ly Saeki OS. - 
ulation 1925 (est) - 656 ) ey ee iach baie ikea oad | 434813 M- 31,000c- 1 (27-'4€ é - (P. 0. 
—_- “p eae 9.000 (0.23 A- 110.000 - 22 ooo | 48°16 art 70.00)e_--Mat ‘3187 Road Bonds, + O. Ganges) is 
ate Bank, 4%8'25 39 000 - alate 1952 | 48°12 (1: 3.0006 Mar I 43044 —_— $25 000 
ECORSE TO ties'36 M- 6100; D006 -s |"5:0000. Mar 1 '27-'39 (8 --- 24,000.27 
DISTRIC WNSH 48'26 - -- 000c... May 1 1955 | 414s '15 (o8'0 c..-Mar 1 7-39 | 5s ° ($5 RBA E Pipl oe 
satis aistriet IP SCHOOL 1 5s Bs i fay 11955 | $4878 M-S 60. oe“ Sige 1-44 18 FA {16,009 22 1930-1933 
5s i County.” Se» ceivindale ‘Street 0: $50) ehting xt st. Bds. bs a M-S 60:000e- Mae '27-"50 EAT pa AL DEB’ T At aye ieee 
43s 25 Ree 50 000e phigiteras 1954 3s Fire Hall Pheuae -- 10,000e.--Mar 49°53 Po al tax rate( pe ue 134 1583) pi 
Seem sii eeeees i a sein nes AB Mme Ma 188 RR aa ae 
IE BT M  - - 956 ater poh : une 1 oy a _ . 0 .000e ’ % ar 1954 Grand R at Detroit oeepee 292 
ay 1 ‘26. § 1956 | Ass ebt (included) 5. $1,561,000 s'18 M-S 10.000¢.- -Mar °55-"57 apids. and on § 
ERIN A ——_ $770, essment d ded) - .561,000 | 25 18 M-S °50,000c. Mar 57|GA ys 
ND 900 | Sinking f ebt (add'l) _. 571, 0¢ : 8 M-S ‘000¢. Mar. 1958 RFIELD 
SCHOO LAKE TW rem ee )-- TAR 5819 M-S Se aie Be 1 aioe This t TOWNS 
Thi L bIgTs PS. FRA Ta Vi al. '26 ( 9.100 | 2S 19 55.000c.. lar 1 ‘61-’ )/in Ne ownship (Pp HIP. 
woe ee p. RICT NO. y- Pop rate ( per A ee 4 act.)__16. 123, 899 6s | lou . ; op et el 1°54 62 | Highway | 0. § vO. Newaygo 
a ¢€ ounty. . Halfway) is i pulation in oe) 1926. 000 O88 53'20 M- 1, 3°0, ole pe 153 $5 1s" hway impt. ope pin ’20, 1 ») a 
444s'25 -- ($25,000 .....1927  PLINT. yan (census) - “rts és ° 750.000c- oe 27-'53 bOND. y DE oe tne ten ; : 
1 00 - AREABE nag 2ST Ade agate pA 
Ut -i90t~ . , : - S' ‘ - 7 y ‘ 
ERIN a 1942-1946 Inc. 1855. y is In Genese 250 1906 Mar 1 R a Total val.. personal_._- mK At: 
ie AND WARE 946 ‘ Subway — e County. | - 300. ‘000¢ ved 1 Rat et eee perso --— ool el 
"I'hi 8 I 5s °2! 5 ar 1 °4¢ 2 ‘ at L921 -.. ~~~ Of 44d 
i ‘istrict, ISTRICT NO. — pear a” 000--Apr 1 | dus'23M-8 [325 50/0000. Mar | 40-145 | GENESEE © (per $1,000) ° Fi °$37-00 
— rer P.O. Ref s'13 F- : ‘i °27-'4 23M-S {325,000 wr 1°44" F cou 
Bus EI.$15.009 raser) is'in 55 +20 F-A"$13.000. . . 1926-1 0 | acon rg Vio. 0006-Mae I 137-39 Ene EFne Sus ew 
BOND. 4 rs) 15 =m A-O 4 ’ see nike 7 O3% . 500001 ar l 41-54 \4\4s s'13 nds. ‘ 
£71, ay Oc = .1952 saat : 09,000 ---1927-] 58 v \350 lar 1 ‘27 ‘54 114 Marh 85 
y tll FM gd - 52 | 5 Pautiding Be "72771936-1950 24 M-S £0000. Mi OF 80] teat MEE $50,000 
Tax ra val.'25 (ak ay 1°25 ~ Sar 19 M-S8$ ynds. - 1936-1950 4%s8'24N + 50.000 ar 1 '41-"5 1168" 1¢ ar b106,06 . --- 1927-19: 
; t abt. 25 - ~ $60, 12,( [-S| c.Mzé "Al-"5 4) 4 bos" } Mar c159. 0 .. 27-1928 
Sy ae meee pe ery rd FeO MAE | BERET ehh Nn) ooo 1 
INT. ¢ Y2Z5 est.)... eer 8 ~ Oo on Bond $180 c_Mar 1" 799 | fo] 7 M-S +4 1. _19: 9 
. at the De ee - FO 4%s'1 { 6 ‘00 _June’ 1s. 4%s": 3: ;W0e.Mar *30-"31 l Re 18 M N (94: 2on ‘ $1- 1987 
ESCAN Beresrokeay Trust C fae ee 4'( 10_Sept 15 77,38 soanta {sone M l 27°29 is "19 M Nj 5 O50 _. 
ABA pe selegice Co. a 6a | 2 0_._Se 5 '26-'27 } 70,000¢e = ar 193 6s °20 \ “ 040 SA ~ -192 7 1 
The : 5s '21 A 5000... ept 15 192 4%s | 4506 _Mar 1 faa 1 | 6s °2 M-N @l1l.' Wie as Ce 038 
Co. I city of Esc ss 21 J -O 32,56 ..-Sept_15 92% 2° M-S ‘000. ..Mar 1 1! 34 [68 (20 M-N 1,020 27- 1929 
4 A-O 00 . 15 1929 | {60,000 -Mar 1 19: 6s °21 Nh106 5 _. 1927-198 
ed to pr 1883. oye is In D Hamil 60,01 -°P "930-1935 | aay 50 ,000c __ Mi 34 (08 ot M-Nél27 50%) - 27-1929 
e : amil - = 1935 | {s'25 25,000c. ar 119% is °2 N tl2 5 _..1927-19% 
rerun of for ha , “~ MoMs112.0 aa 1930-1932 | BOND eS 300 ae at 1 aoat 5 148'23 + r+! rae es ae 
. 2 ater w or con arage B )00_M , Assessed val. ( June J One "20-35 5 l48'23 } -N 611,760 ~ 1927-195 
munici 4 City ¢ os _s'20 Sond ar 15 '27-'40 Sct val.(%% act.)’ & Bh. R00 3518 i689. M-N b3 i. 1927 93] 
icipal wate wns i 101, I-S $2 7-40 ool tax (per $1 t.) '25 15 80.000 | 4 48°24 N 0.08: 927-19 
public " uslities Ey <a Popeaation feign 5 1591357070)" Cou B08 300 - 137-1993 
1910, adopted ooy tt. M: oes 4148'14 r-A $52.000 of- 30) perry a EEE 2 3.09 urt Hou 0 OOD 927-1934 
Stree 3,194; ae ia Population, ele 72 84, 000. _.. . 1926-1938 | FORD C let Treasurer's office. 1148'25°" ’ 4 on Bonds. 1928-1931 
6s 21 ot Bonds. 3,103. on, 4%8'17 wes 120,000 raed: 192 1939 |” gee W ITY. ce. | 295M-N> 110 600 Mar 15°28 
6s 21 M- ie 500 ¢ 4448'15 A-O 281°000-- ADE 2/=1941 yandotte. BOND | 240 000 Mar 15 19383 
Gs (23 M-S (3:300 erececece om) ee 9.009 -- doesent FORDSON. Besse: $0.09 Bae It ae 1 
? 94 Jj- : 8 Feegecenappspate aor '. M- 42000 __._. ; -194 ii ns scene . debt fas 926 $1,7 . 
6s "24 5m 27,000 PES sare ee 28 ‘19 os 54,000 ~ ==719% 1934- 1936 Spring" A in was form: rly | Asse m4 val., aos, ane 1). fh 655 
ie SAR eeeeeees 135 88°18 SES 15h 400° Mar 1 BEI | ate Ree oon. the ety of hat Sa iat: 199 86. 488 
s '24 r Reena Q9¢ . 4 t 97-3 3 ¢s'20 Jou yt ei 995 (ac oe O8.9S - 
Pry y ny 4s 000e w-------- 1340 5s ‘20 Ms 0.00” Mar 13° ‘27-" rr 5 38. 21 ag 000__.M: seh Potala ate rn i 3 sane 8011150 
4,8” 5 NGS. = Que ° : icennon-S . ) '27-" 4 ; 68°24 OOF = iy 119 I . i) "25 LOU 
one SMa Nooo 1 1929 | 5a 20 M-5 7 000, Mar ie 531-41 | 748 25 MLN 300; ‘000 “Oot i 140 | First, Ni ath abe 0 on n bonds ani ‘i: 25 68 
N af ( 9296-19! 5B 94 0 5 *42- mek. ), -- VC ( , ds marke 
akgfunding Bonds.) 105 58°20 M-8/ 109. 00-Mar 15 20 5isi21 MONS 20.0006 Mas| 1053 ro. Savings Haig, Flin (2) Genes 
5s '17 J-J— 315,06 we scinsheal sti 95.000 _ . 5 97-96 s ‘21 $60,006 de. Bi | Tre & Trust C e lint; (d F: see 
© 8 ot F-A 900 c. 288,( far 15°: 29 > J-J 16 )....Ma ynds. easurer’s oO N. Y.: ( armers 
5%s'17 M-S 10,000¢ ames han | a 00. Mar » 30-40 | 5 Sewer B 15,000. 7 1 1941} Bank of C office, Flint: e) County 
Nate 45.000 “4 1927 »S 20 A-O 34, n00___N 15 °41-°49 514s8'22 J onds. - aly 1194 troit " ommerce int: (f) N y 
6s "13 eo tes c. 927 4)48'25 28,000 far 18 1950 | 43 8°22 J-D$1 250.00 ot (ee, ee rce, Detroit; atl. 
3 M-S3 $9 Bonds 1937 23 J-D 2 )-Apr 15’ 1950 | 412623 r-A "30 000. Dee |} Bank, FI 0.; (h) I ; (g) De 
5\s'18N 98,000¢ S- v4 , 20,000 J 5 °41-'47 | 4148'293 F 300,00 _Dee 119 a) Bar m. int: Hy ndustrial 
-N Fi c....19246 4\%s'2: 13.006 une tom ‘ 4148" 4 \ 5 O..Aug 42) wk, N. ¥ 9 Amer . Sav. 
ast ALO «19-0006 22221921r1057 és'23 J-D101°000 3 Sune] 1934 js 23 FA 300,090. Reb | 1oaa| aLaDsToNE— sal rainy 
O 316 US. 920-1937 19 00 June 1 ran v4 Chee , en) : _Mar +14 City E 
argc A “Hall 10.000¢ . . . 1926-1930 1}48'23 J-D 340.000. June 1 * 1943 | 4) Res Separation B Aue 1 1943 1889,” Population 1910.2 
"01 A-O $25 4 ‘ 2 F 5000 une 1 "4 se | 4148'25 , 208} onds. 3} 4,953 Nation nty. Ineo 
W tated a DEBT omer Oct 1193 5s 23 M-N: 90 ial * June 1 Tati 4 ae -geM 8 7 BO nn Dec 1194 | - ‘Refundi 1910, 4,211; 1920. 
Assessment a I'l) .. $160, 000 41 "23 M- Rho anh Stay 135-943 | , hire St de 170.000 a. 2 OAS 58 (09 M-Na Ponds. ‘ 
Sinking debt Des agcene 217.5 44s'24M-S 39,000. _N "2" 5 414825 F tion Bone ar 21955 5s "09 XN a$4,500 
Sinkins nm eel N)--- 112 000 tiie: 24 M-S 3 Bt O00 Sept 15° "40 BOND. DEBT Ju a 00. Feb cad gps ja r' tp 000¢--2--227~ 1929 
otal val water...___. 19,006 4s'24 M-S 51,000_Sept 15 26-'54 iter debt une 1 ‘26.35 119 . 5,000¢ “tra tS 1929 
Tot. Ae uation 1925 125 a Hospital 36,000_S t 15 9 ( ‘49 Assess inel, 6.$5.847.¢ ”) Publi 25000 an 1 99." 
ax . 25. | 5e "f t 5 0 -Sept r 2 ment 847 000 |: ic I C..J! 33 
INT. at F (per $1, S66, Sk a 859 ae J-3 $1 00:60 pt 15 °26-'37 are fun: es bt (add'l) - 1,200,000 ge Improvement Be Ftd 
irst Nat ‘Ban 295.$48.19 a ieesa J-J 125 000 = 19036 otal assess : -- 2.400.413 = ‘08 te bar 2: He. nds. 
E ank, Chicago 4 8°24 J-J 25.000 Yan 15 6-1942 | ° actual val, (1,-2 ‘622.036 58 (09 F-/ iy > agmatine 1927 
aE SCHOO edit a 24 F-A ets 000 Jon +4 *44-"48 Ft al tax my st 102 6) _ Sewer Bon $1 .000¢. eo tever 1929 
$s. ool Bonds. L DISTRICT 4 4 8"03 Bo nds. 35,000. Aug 1 149-153 opulation per 81. 000) °25 nee +f :885 ry hy. F-Ac$20.0 a: od 1929 
30ON 70,000 4h '23 J-D 336 26-34 ' ances ae 0.35 DEBT i BOCs «20% 
Samend velneden “zeae 1988-1840 Writes B 36,000. June 1 127-13 | FRANKENMUTH 1 peeen 30.000 | Sinking funds M fey T 736.” 89.300 
School tax aluation 192: 6. $70,000 *735'2: ue Bonds. June 1 '27.°28 Pe TOWNSHI Aes'd Ya fund - - (add'l) ~~~ a 300 
Population per $1,000, 1035.81 ‘ede Comfort Sta 4.000. Jur otic, Dane: Franken | Tot. eats tal acbual)2.160.54 000 
9! WLe = 12699 . « ie nn | one . oF " : int — ate ( 
cine ie "ntbaean, « $1600 Water Bi ation Bonds. Assessed val. real eta nty. | Rirst Nationa bir'$1 000) 125-807 44 
ape Son eCROLs TW 2 #5 A590 Sune 1 °27-'28 | 1°" ee Wee. pers'l prop. 3.021.750 ye Popes S a oe tho 
his di . DIST PS 4 *F-A 59 .000¢c ss. val. ’21 (act.) - 382.95 rst Natio tate Bs troit; ba 
Osce strict (P . NO. 3. . 4s "0% 2,006 ---Dec 1 act.) 3 2.950 | and d Gla ational Bs ank of De t 
‘ola County. P. O. Evart) fs i 14s" 1 M8 95.000 ates: 527-1928 ner and d Glastone State 8 of Chicago: 
($1,500 F ae ti ‘16 BS 1 Bone. car 13 National Bank of Gli Bank and 
4000. “wat 1 1927 ta if A-O 00.000 - 2 ar 43931 | iladstone. 
5,000. st ae : 000.” Apr 1 29-'45 
| 6,000 = 1 Ra 3s 18 ye . 128,000 . -Apr 1 19 i | 
' 7,000 Fet 1 °32-'33 58°19 M- s 6. > 1933-1937 
5s ’'22 F-A 8.000: -Feb : 134-35 5s 20 go Mar wre 5 1928 | Mi hi 
9 OOF 2 263. M- 9,000 - . ~"4( 
10. --o i 38-30 |5 1-8!300,000_M Mar 15 sth 1¢C gan 
11 ,00€ ‘eb | 40-'4) Se°21 J 45 O01 ar 15 ‘33-44 
12. yet -Feb 1 ‘42 ‘41 5s ‘21 5 45.000... Mar 15 04% * 
+t 000 7 1 a4-'4k ry "22 oe inane: pba 1944- +41 unicipal B 
— ab ort soo 7 I soe ) 
|14.000- “Feb 1 146-"47 $768,22 MS 10,000. . “Say 18 1946 | onds 
BOND. DEB 3000. F 150-31 48°22 J-D (75:000.--Dec ? i947 
hag EBT J --" Feb 11 51 0: Di : 
Assess. val. ‘O96 Cane i7 726 8 1 1952 4%4s'23 300000 “Dee + 9 1947 Ingui ' ‘ 
aC ’ tax rate (pet 0% act $146,000 23 J-D:15 00. June 5 1948 ries Invit 
Population (pers! ,000) PP, 117.000 5s °2: 50,000 I" 1 '41-"48 viled 
FAIR PL 1925 (est.).-- 72.500 digs'ot PHA 17/500 June 1950 | 
. AI 1 Sota Set 2,500 tes v-A 20k’ nyc o 950 
This distric SCHOOL DI {110,000 Sept thon 44 —— 
Berrien C t (P.O. Fai STRICT Arm 10,000_Se 15 '26-'44 oe 
ounty. . Fair Plain) is i 5s ‘2 ory Bonds -Sept 15 °45-'49 | 
5 $10,000. . J: a ste M-S $45,000- : 
6s '24 J-J 250 os aE 30-34 4%elos Bonds Sept 15 °26-'2 H 
| aman baa EAP oo, 15.108 AYDE 
} 7,500 ar "40-"/ Pa | 27,00 «pt on N V 
BOND. DE 20'000.--Jan 14549 4% Oo ke pond Sepuis "27-29 ’ AN 
Gavemeed ¥ EBT May 14'2 an 1 '50-'54 Mue13 FAs B00 shes C TER 
oe ae a 1925 ae -$75.000 Hs we 10 500 .____ t: 192 & O 
N estimated)..._. 780, a te i... I96- ae MP 
earn at the F: | awaniramatalgs: ; 500 iiss FA 16 000 aie ster 192% 1928 AN 
al B: armers & 4 500 ative’ 7 A-O : ) _. Fet fie] g29 
suk, Benton Harter. Reng” ALO 40:000"Apr 1 Ro Buhl Buildi 
0r. ; 7 A- £200 27-'32 ildin 
5s ‘18 O 35/000 _....- 1927 Lansi g D 
Mee 33'000. MEL 927-1931 | ansin 
32'000_Mar 15 °27-34 3 TROIT 
A Grand Rapi 
apids 

































206 


MIC HIGAN— CITIES AND TOWN [ Vor. 122. 



































GLADSTON 
This distet E SOROOL DIST. ee r “iltration Bonds. Sewer el 
Jelta County van a §&2,000c. _.Oct 15 onds. s Pa 
6s J-D{ 91.006 rane 1 ‘D7=°R! 4%s'12 M-N125.000c__. May 1 iss; | ¢ a _.. $110.000__.Jan 2 1945 ee ee a a 75°25 a5 See. Ss > 
; @ ° ine ] '27-'33 5s ‘21 M-S 20 edemption B ds 3T May 14°25 $295, 000 
45,00 lune 1 '34-'36) 4 Sines Ss) 00.000¢...Mar 1 1941 $3 ongs. Assessed vaiue 1924 3.741, 542 
BOND. ne 2 TA May 15 1932 5s 22 Mt. 5 100 oe oe 1 1941 * od Village “— Fairview _ arly Population 1920 (C anaes ; be 
> a yi - ) : ¢ v rr e se a ee Mii ail 
Sinking — oo $14 ;" O00 Gt 274 JI-D 75 000¢. eed oes 4s (Annexed) iew Bonds NT. at First Nat. Bank, C hieago. 
Ass'd val. 25 ot » 160 49 | BD. DT. Apr | '26-$3,768 6 ) i $24,349.19.__1934-1936 HASTINGS. 
School tax (per $1,000 4 ty + Water debt (additional). 3.2 L lectric L ight System Bon 
ob] tax (per $1 192 $36.30 Assessment debt (add'l) Bs He rte be? shetahstes ad + + O00) - Jen 1 7546 a Ag i patty County: . 75 
GOGEBIC COUNTY. Sinking fund {Generel ..-- 171 583 | BOND. DEBT Mee resent 11948 BOND. DEBT June 2 "26 318 Uf 5 
essemer is ounty seat ater -.... 513,871 | Assess ‘as . 26$1.230.849 Water debt (add PS OMe OEE i 
Co. Bid. ft xt. fed r ene on hand (cactusive of Ww aor a bt 4 a add'l)... 94,009 Sinking fund. MOD «sanders oo H 
+8 I « O00 ar Mad va “Re 126 203 382 | Sinking fund rer eee 110,800 Tot.assess. ral. 26 ( abt a "t) 5 43 5419 
SD “ ecocecerecece 7 ot. ass d \v ! t 939,693.566 | Total assessed valua'n 1¢ }f 37 T Ms MH BCU) 9.e 3349 
5s ay it |S +4 os. Potal tax (per $i, 000 1025. $ iN 31 toe aaseased valua’o 1925 z ‘ Pendation ti Ps $1,000 24 $37 68 
Bs > lhl 09 Popul'n I 910, 112.571: 1920 137 634 | + ae 50% actunl) 24 451.616 pulation 1910, 4,383; 1920, 5 132 
BOND DEBT Jul 5 $284,022 INTEREST at City Tre aa. office Pop'n in 1910 B90: oz an Oe HA CHOO 
A ont . ay A ee Pen aaa see in 1920....- 519 STINGS SCHOO 
i 5.489 -9 L DISTRICT. 
Assessed val personal 0.986 354 GBAxp RAPIDS SCHOOL DIST GROS 434815 M-N$26,000c.May 1 (27 *30 
Tot ’ ’ i l 1924_67 336.843 1 s'13 M-8$283 009 Sent | R/O yy SE POINT TWP. 8. D. NO. 1. 4 48 ‘16 M-S 1, 000¢ -Sept 1 °26- 27 
Co, tax rate! per $1,000) °23--.340.55 1148 ‘16 M-S 346,000. _Sept 1 ‘26-32 This district is in Wayne Count 3.000¢__ _ Ser 92 
Pot ;! 10.55 | “J pt 1 ‘26-32 | Sct y mo pt 1 1928 
opul'n 1910, 23,333: 1920, 33,225 is '18 M-N 100 Nov 1 1926 | Joc 1001 Bonds. TOTAL DEBT May 1’ 26 $33 500 
INT. at County lreas {fice = ss 250 000 Sept | ’ 6 0 } i ‘ J-J ’ 325 ae 1932 Sinking fund . +3 O00 
4%s'19M-S: 58,000_.__Sept i 1931 | TOT. DEBT July 10 °23- $474,000 Tot .assess.val.'26(60% act) 5,204 690 
GRAND HAVEN. 12,000 Sept ] 1932 1 OS EE nat eras 17.000 Sch. tax rate per $1 000 26 $17 an 
This city is in Ottawa Co. Ine 300.000.-Sept 1° B20) | a ape val. 1923 (est.)- -.60,000 000 Population in 1925 (est.)-...-.5 500 
1867. Population 1920, 7,205. New «fz ° 67,000 Sept i 1931 | ‘ h. tax rate (per $1,000) '23_.$3.25 NT. payable at Detroit Trust Co 
ao providing “city manager" 5s °20 M-S/ 184,600 Sept 1 1929 Population 1 er 7,000 at as 
plan of gov't adopted Nov. 3 1914 225,000. Sept 1 1933 ene pees HEMATI 
Bridge Bonds. 64,000 Sept 1934 ar 05 The POINT TWP. RURAL This ji Rte! fy gon. DIST. 
j e24 F A 9 sx) O10 1932-1939 | 412699 M-S 100,000¢_Sept 1 130).923 7 5 di trict (P.O. S$. D. NO. fron County . O. Amasa) is in 
50.000c_ Aug 0." 148'22 M-S.186.000c___Sept 1 1! aa it iis district (P. O. Grosse P 
Refunding > gppeliealadgn 230:0006...8ept 1 1935 | 4°24 JD $436.4 Osse Point) TOT Des. 000. dune 15 '27~' 
40 Ol sD $25.000- June 15 '27-'31 139,000¢__-Sept 1 1936 4 <'24-J-D $336,000, Dec 11954 BOND. DEBT May 5 26 tt Ais 
4! p hedhg D 15,000..Dee 1 ‘26-3 ae 110.000e “Sept 1 1936 of IND DEBT June 1 26 $1,420,000 Asse sed value 1922 a. > 150,000 
‘ia ater Bonds. 4148°23 M-S8/ 250,000¢ Sept J 1937 oe cane Si Na haste a 135.000 65% pro » (about 1.429.455 
8°12 A-O $38.900c_z 197.199 371.008 7 ing tam | aneSS. Va '25 (3-5 act.) 87,255 Nae ents w= =~ = be BLY kee) 
KOND. DEBT May 1 20- $228 100 150:000.2Sept 1 “30°38 | Schol tax (per $1,000) Pee 8 Tax rate (pe $i. 000) 1925... 942.98 
a bonds ‘add'l).- “150.850 4%(s'24 M-S 179.000e_ Sept i 1939 ropes ion aw ) as ~~ "10.000 ‘ BG Jecccosesccece 1,500 
ater debt (inel.) A "Ain 900 ,000¢_ Sept art at irosse Point Savings 
Assessed val. real_. . 5.704 ben ae tad 46 ,000¢ » i048 Bank or the Jefferson Rovides Haak a2 PARK. 
Assessed val p' rsonal 2,945,105 - 23 M-S 30,000__Nov 1 ‘26 ‘24 of Grosse Point. 1 city is in Wayne Co. Inc. in 
otal A AE apt 1026, ; 105 53°24 M N a8 O00. May 1 ‘29 34 oases ii te Ste. New charter adopted Apr. 1 
_, (about 4 actual)._.... 7,949,655 | 4125" (150.000. Sept 1 '28-’ : 
Total tax (per $1,000) 19 56 | ' $33 6 4°48 26 M-S; 750.000 “Sept ‘30 44 This village is in Macomb County. 148 USES $2) O00e_- Bonds. 
INT. on refund. bonds payabie in : _\ 28,000 ....Sept 1 1944 eo Bonds. D M-8 $2 ,000c...Mar 2 1934 
New York; on water bonds at Harris BOND. DERT May 1926.35.839 100 me (Or $150,000e _. - 28-1942 4 Same Site FOO 
Trust & Sav. Bk., Chicago; on other Total ass'd value 1926 255.27 7 + 746 58 '25 A-O 143, O00e _...1943-1953 4817 M-N8$30. we May | 1937 
bonds at Grand Haven Schoo! ti ax (per $1,000) 19 2 $1: é 4 , iy ° app 1954 vw tie? Bon 
if INT. on the $675,000 issue me I urchase Site Bonds. 4}48'14 A-O $20, O00. -Apr 11 1934 
GRAND HAVEN SCH. DIST 14s of 1923 at the Treasurer's office HY N ) 12,000e oe 1931 Hospital, Bonds. 
_ Building Bonds. . in New York exchange . SOND DE. BT June 1 '26_ $322,000 434s'11 X N$250,000c_May 15 1937 
5s J-1D£114,000. June 1 "27-34 Water debt (incl.)-.-...-. 310,000) 6 i4e'a9 3-3. 210,000. July 1 1939 
See V. 108" p. 2455. for maturity.) |" Braria TOWNSHIP SCHOOL Assess. val. 1926 (about_ 548'20 J-D $200.000c_ June 1 1940 
is j-D' $22,009. _June 30 1941 DISTRICT NO. ne actual) -.-— 7.982.970 4748.24 3-2 85.000c...Dec 1 1984 
14s) M-S_ 50,000 Mar 1 1944 See Detroit. Village tax (per $1,000) 19 36. $6.60 £148 24 J-D 15.0000... Dec 1 1944 
BOND. DEBT Apr 30 1926 $186,000 Population 1926 : “F544 4728,24 J-D 150,000c. June 10 1944 
lotal assessed value 1926 , GREENFIELD TWP. SCHOOL { NT on 5S of 1925 at the Mer- 44829 J-J 77.000c_._Jan 15 1945 
about 70° actual) 7,665,470 DIST. NO. 2. chants National Bank, Detroit; on 448°25 J-J. 23,000c..Jan_ 15 1945 
School tax rate(per Ay 000)'26.$14 05 See Detroit. others at the Halfway State Bank Reser voir & Filtration PI't Bds 
Population in 1f ; 5 —s Halfway ' 448 16 MLN 1$374.740c_.N ; 
J25-~--------- 8,000 GREENFIELD TW 4348'18 M-N217,686 “Slaw : i338 
7 a 4, O0350C_. Qo 
GRAND LEDGE. See Detroit P. 8. D. NO. 3. . «KE | hater-Extension Bon: maf sien 
This city is in Eaton Count See: 1is city is in Wayne County 38 une $30,000c_. June 1 1927 
BOND DEBT Ap- 1925 yun 1 i GREENFIELD TWP. SCHOOL Incorporated as Village in Aug. 1901, 444808 Sept 10,000c. ___ Sept 1928 
Total assessed val. 1924-_-2.754,000 DIST. NO. 4. re-incorporated as city in 1922. ts 09 Nov 23,000c.--Nov 1 1929 
Pot sl tax rate (per 31.000) 24 $18. Or See Detroit. “ Water-Main Bonds. ts 10 Nov 31.000¢c__. Nov l 1930 
Population 1910, 2,893; 1920, 3 643 GREENVI : Re Jo4-0 (2) 080 ore ..Oct 1 1944 ae i2 - 45,000e_..Oct 1 1931 
e CEO LLE SCH. N 32.000c __Nov 1 1935 12 d- 49,500c__July 15 193 
GRAND RAPIDS. Se '12 Apr $40,006. Apr 1 1937 | S14 AA. 3300062. Sept T 1931 |1i2s46 aco 40.7000. Now i 1933 
The city of Grand Rapids Is 1 -8 “13 5.000~ 16 38 | 41 '14_ F-A  35,000e.. Sept 1 1944 4s'16 A-O 70, 700¢ -Nov 1 1936 
Kent County. Incorp.in 185 ‘arn, | 28. 23 Feb 6.006 { 68°17 A-O a75,000_..Mar : 9 Water Works Constr. Bo 
7 i 1550. Com ‘ )._Feb 1 27 99 ‘ 4 ' 31 1941 nds. 
mission govt. adopted Aug. 29 1916 BOND. DEBT May 1 '26 afi on 54s'21 M-Nb91,000__..Nov 1 1957 ais 14 M-8 $450.000c.. Mar 1 1934 
Park Bonds. ‘ Assessed value labeas 90% > WY eit Mes 8 Bonds. ublic Library ponds. 
4s "11 F-A$100,000c_.Feb 15 1931 actual) 1926. ‘ 4 250.000 ai58 17 M-S $37,000...Mar 31 1947 448, 25 J-J $306, 000c._Jan 15 1945 
‘ Bridge Bonds. 931 School tax rate (per M) "26-314 an Ho: 21 M-N625,000_...Nov 1 1951 4s'25 J-J 94.000c. Jon 15 1945 
3398'03 M-N$40,000€ May 1 1928 Population tn 1926 (est.) ait os pital Building Bonds. ane Department Bone 
+4 06 M-N_ 66,600c Nov Q9 INT. at Commer oe= oad ) |) 54s'21 M-Nb6193,000- oO = ‘23 M-S $:4,000c "y 00 ’ 
) Nov 1 1926 cial States Savu -Nov 1 1951 0 yrly 
af" + Ao 290 O00 Oct 1 1941 Bank. Greenville my) ire Halt Bonds. setae Bond 
ree morovem nt GR > $58,00%¢e__ Sept 119 ” & $30,000. . - Mia y 1 19 
4%4s'19 F-A $2 000. | Bonds. nag This vilinge ts Mey rae C igs 17 A-O 255,000. ..Mar 31 1947 5g Mewes, Bon perboc 
6s ‘20 F-A 65,000c_Aug 1’ ms Park Bond n Wayne County sewer Bonds. os 95 J-J 490 '000c. __July 1 1928 j 
6s ‘21 M-N 22\500e-May 1° 1s 10 Aug $50 on 58 '08_ M-N$10.000c-- Nov 1 1938 4\48'14 M-8S 116,400r~_ Sept 15 1934 | 
6s ‘21 A-O 16,000c._ Oct F- 1%s'19 J-D 25 ( )..-Aug 15 1940 | 4348'17 A-O @75,000...Mar 31 1047 448'16 A-O 665,000c _.Apr 1 1936 q 
6s "21 A-O 45,000c.Oct 1 '27-'3 Paving Be vs )00...-Aug 1 1949 | 4%4S8'I18 F-A 62,229... 1948 4%s'19J-J_ 80,000c.--Jan 2 1939 
$98.33 I-D 60.0000 June 1 °27-'32 14s $70 { 4%45°18 J-J 67,169...-------1948] 4%s'23 M-S 135,000c.._Mar 1 1943 
448 “es J-D 25,000e... June i 1927 1145'26 J-D ’ 56. a4 a es Pe - BOND. DEBT May 1925 $389,201 | Police Department ‘Bonds. 
4 48'23 A-O 122,000¢_Oct 1 "26-'27 Water Bonds. June 1 194] | Total valuation. 1924 94,436, 117! pe ey 17 J-D $57. 000c. .Dec 1 1937 , 
4 148 25 A-O 119,.000e_Oct 1 "D "99 1148'22 A-O $55.00 lax rate (per $1.000) 1924___$1 17 J-D 50 .000« _June 1 1937 
4348'23 J-D 64,000cecJune 1 OOK Sewer Bon pS. 00e.._Oct 11952 | Population in 1920----- ~~" 48.6 16 ; | Stree t Improvement “Bonds. 
4\9s'24 J-D 2235.000c_June 1 5539 1\4%s'22 A-O $i8 000 INT. on bonds marked (a at tian 1! 6 __. $400,000__Sept 1 '27-'30 
56s '23 J-D/132,000e_Dec 1 5598 Water bonds.... We...Oct 11952 | H imtramck State Bank: (b) Liberty ‘Librars Bonds. 
—— 2944.000¢e_Dee 1 633 Paving bonds... ceceenee $20,000 State Bank: (c) Detroit Savings Bank 114 8'26 $50 000. ..-May 1 1946 
JS 24 -O 165,800c_Apr 1 ' 57_'94q | Sewer bonds............. 60 .000 and on remaining issues at the Peoples Bs IND DEBT Apr 1° 26 $4,039,026 
7 24 A-O 213'400¢_Apr 1 342-34, BOND. DE AT May 6 19" [3 40 National Bank. = pba my “ppree ed).... 1,346,626 
245 <6 “D 18),000¢e. Dec 1 Sinki te 5 361,426 ee Sinking fund......---.-- 1.339.87 
4448/24 J-D 148 000. Dec 56°29 Water debt (ir cluded) __-_- 16.916 | HRAMTRAMCK SCH. DIST. NO. 8 Assessed val., real estate-90 393.400 
4348'25 A-O 536,000c_Apr 26-'29| Assessed val'n, woes Pt 20,000 This district Is !n Wayne County. | 2ssessed val., personal 107 630.559 
4148 25 A-O 216.000e_Apr 1° 55-29) Assessed aa real estave 4.373.755 | 98/05. J-J $12,0000.- - i935 Total ass‘d val. °25 -197,923 950 
4148'25 M-NS06,000._Nov 1 56-35 Lot “aaerd ee He iB rsonal_ 2,145,823 tigs'll F-A 35.000e_..Sept 1 1923 City tax (per $1 000) 25-26 $9.40 
_ sewer Bonds. <0" 99 | Tax rate (per $1 p\ 4, Jo, mer), 519,578 14s 12 M-S 10,000c...Oct 1 1927 Tot tax rate (per $1 .000), 5-26 $21.58 
ye A-O $23 .700c_Oct 1 '26-'26) Population 1910, Mh FES ee 120) ts, oo 20000e...May 1 1928 Population 1910 (Census) --.---4,120 
4\%s'22 J-D 10 0c. ..June 1 1927 GROSS 830; 1920, 2,084 | 4$48'14 M-N 74.000c_..May 1 1929 Population in 1920 (Census) - .46,499 
$338 +4 ee 12 000e_June 1 '28-'33 Thi = boa oof i FARMS. $738-18 Pp: 60,000e.-Aug 15 1930 amnesty . 
44o8'23 A-O 10,000c_Oct 1D too . age is in Wayne County 93:16 M-S 145,000c. ..8¢ 93) HIG 
ie sb 8'000c_June 1 "27-'28| 4 rage D sore spi oryent So $0.0000..2FeD 1 1932 4) Usd AENSIS.000 eORov 1 1527 
oS <£ J-D {[70,500c¢c_ Dee 1 ee, a8 ee <~ $64,000_.June 1° > 98°17 A-O 147,000 Oct 9239 4 - ss 
{70,50 "28 | 444 8°22 "421, eas 34 We... 1 1932 ,8 J-D 000....De 09 
—— 17.200c.Dee 1’ 36. 33 OND. — 9 },000._June 1 thy 1? 4348 19 A-O 350,000c__._Apr 1 1934 5s 3 ™M-S 100" 000 Se a : 1338 
58°24 A-O 12,000c.Apr 1 '27-"29) Wat EBT May 1924 $404,000 | £728.20 4-O 200,000c__-Oct 1 1934 114813 M-S 100,000._-Sept 15 192: 
os 24 A-O $1.500¢c_Apr 1 59°90 bs — debt 4 ree 24 On0 348 20 J-D 150,000¢__.Dee 1 1935 5s '13 M-S 159°000...8 ‘pt 5 1929 
4\48'24 F-A 700,000.-Aug 1 '27-'53 pean Dee Ae 900 | 5s 22 J-D 500.000c_- June | 1935 8 cady M-S 13.000... -8e% Le 1936 
‘iee'e4 ; D 280,0000-Auz 1 '26-'53 Popalat vali 1923~714,000'000 | 23°22 e's 000. Jan 41953, 4!48711 hi 8.N00c.._S . 1 1936 
448 <4 J- 56.0000. Dec 1 DR. OK : aAOT 91 862; 1920, 1,649 os M-N325,000c¢c_ Nov 26 195: 4'448'12 F-A_ 55 ( rats +4 
4348'25 A-O 56,0000_A chit +4 it Detroit Tr. Co.. Detroit. | 22.22) 342 82:000 2 NOV ae tara 4iee'12 AX 55,000..--Feb 1 1927 , 
4148'24 A-O 840.000 ~4Pr 1 (27-"30 : “ troit 5s '23 M-N340'000 mj 1 1953 $538.12 A-O 25,000... .Oct 1 1927 
" ‘or ‘ r My 3 ¥ r= = = Mu . =| ¢ ‘ i é OS: e M-S ae ie 
4'48'25 M-N_ 44,000 Nov 3 39 onsen POINTE PARE. Hamtramck Twp. Dist. No "385 ies 13 MAS +3000. 2-8 - 1325 
4ugs Ons protection Bonds. incor por: - ~ Ay Wayne County g eones ee Ooo: ss ei 414815 A-O 90°000..2Apr. 15 O45 
M-S $275,000ce..M ‘ . i 7 | 5s, --- $18,000c_- aoe 4148'15 M-S 110.000c__Sept 2 102 
448° 10oMS 152 ‘000e. “Sept : Ht Municipal | Hall Impt. Bonds. Ss ‘ls .- on OOhec._.___... One siee'ls wry pigs “n ‘4 15 1930 
444807 M-S 250,000c__Sept F 193: (3'23 J-D $48,000_...Dee 1 195 5s 14 10 500°.” --- at <’ 44s'15 J D oon O00. - - det 1 1930 
44812 F-A 2500000 “Feb 1 193° _ Street L ight Bonds. 5s "14 3.000 agency 1920 4s "15. 1-D 208 Sen --" Dee 15 1930 
to Sh tha ers » |g les'25I~ age 10,000 Nov 1 1951 | for ~~ BT May 1 '26 -.$3.058 500 4) s'16 s-an 20.000 = Dec 3 Hay 
ov M-S 0 000 Se 2). 90,000 Jul 4 G: Sin ing fund ae , ase'17 Je oe - ec 1o 195 
56 30 MS Bonds. -Sept 11940) | rown Hal & Site Bote. \ 55 = ass. val.’25(60 %act)111 44, S16 ; oe ty J-D = SO. ---2une § ‘aaa 
os -§ $200,000¢ Se ‘OR. - J $80,000... Oct 947 chool tax (pe er $1, 000) 1925 Ne aT i 7... _90,000c...June | 1902 
4348'22 22 A-O 215 000 wy eat Road a Bonds. 1 1040 Pop'n 1915, 21,520: 1923" se “ae a tD ; (tis me 325.000. ..Mar 15 19:33 
4s aetu nding Water Bonds. “|20 --- Sil, 500 _..Aug 1 1948 NT. at Wacatraeehs State Bank 4°%5'19 i go2 0ope. June | ter 
a IN? . nee , ‘ . ~-- AA a , ) pet AS a ss « - : 
48 ‘11 J-J 266.000c. Ter 1 | tertcheee Oct 1 1948 | eThis ley is t See oe ee ooo June 1 1934 
ig A ag 295-0000... Oct 1 1933 |4 cone Bonds. ; is Phis city is in Houghton County 4!4s'23 M TT oo gone i ies 
Water Bonds. - 114 8'25J-S15 $350,000e-July 15 1955 | 5 Park Refunding Bonds. 412 9'93 fx 1215 5.000__.May 15 1953 
4s 06 F-A $75,000c..Aug 15 1926 114s'255-J15 40,000. . July 13 1953 | W 16 Jan $7.700..Jan 2 '27-'33/4%s'23 J 10 50,000..Dee 15 1953 
4s'08 M-S_ 50,000c Aug 1 1928 5 Water Bonds. y 15 1955 | Water works bonds_.__... _$22.000 tits'D4 M ) 100,000_.-Dee 15 1953 
4s ‘09 M-N167 '7'000c..Nov 15 1926 s J-J $33/000..._Oct 1 1947 BOND. DEBT May i °26- $165'000| 412038 F -N2 250, 000_--.May 1 195 
48 "Il M-S 73,000¢. -Mar 1 193) 4 iS 24 A-O 65,000__. -Oct i 1954 ary . , eee 2' 000 4, 25  . } 20,000. -.-Feb 1 1955 
58°17 J-D 55,000¢_-.Dee 1 1937 Fire Department Bon ee ater debt (included) -..-- 20.000 See ee te0 OOO -Feb 1 1955 
5s ‘20 J-D 100,000c ~"Ten | tats oe $14.000.. ts. 1 1949 — val. real estate... 1.873.814 sits oa M of 30, ‘000_.--May 1 1954 
BL M-N150.000¢ --May | 1941 5s unicipal Hall Deficiency Bds. Tot asd val."2 een prop... 786.135 4%4s'24 M-N2 36 an --"Mer ; OBA 
8°22 . 100.000c. . June o4o|- aa ot. ss'd va 50% act) : 2 659 449 ive’ -N 226,000... -: ov O05 
444823 J-D 225 O00C” , : Pt _ Fire & Police Signal A gas at tax rate ‘per $1.000) 25 "$17 Hh Hs eH M-N 24. 000. ...Nov 1 1954 
19523 TD Shee, De | 1944 5! -- $7,500... -July 1 1949 Opulation 1910, 8.981; 1920, 7.527 412s°35 MON150,000c_. “Maz 1 1983 
4%48'24 J-D 250,000c. - Dee 48 --- 0.000... .Ne ( ——— a c Ly 955 
4448'25 A-0 250.000¢_ _ - Apr 1945 ty, Sosy is 10,000... “Nov : sent EARCOCS. SCHOOL DISTRICT BOND. DEBT 4 rie 5; ey 1 eo 
4'48'25 M-N25 ” Nov r 48. 203-J15 20,0000 - 1% 1055 This district is in Houg 3 25. 0 " 
: 290 000 Nov 1 1945 4'48'26 J D 30 000 -July 15 1955 5s '23 F-A $260 000 ougnton, 3759 Sinking fund_--...------ 946 059 
»eescenensk Dee | 5000....Feb 1 1953 Ass’d val.’25(abt. 4act.) 197,923,956 
: )3 School tax (per $1,000) *25-'26.$7 .60 
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HOLLAND. Total assess. val.’24/act.) 8,540,047 
This city is in Ottawa Co. Ine | Total tax (per $1,000) 1923__.$33.54 
1x67. Population 1920, 12.166. Population in 1926.-......._ 8 ‘ 
Armory Bonds. —_—_— 
ft ES. TiO HOO. -ANG 1 ‘26-34 IRON COUNTY. 
ar onds. ‘rystal F ‘ . , 
4s 01 Feb $50,000c__.Feb 1 1931 te pe ag the county seat 
444810 Feb 2) 000c_Feb 1 ‘27-36 55°11] J-D$.45,000e —_____. 926 
plectric-Light ponds. 5s ‘14 M-N 25.000ce. Nov 1 1934 
5s 93 Feb $3 ,000c-- Feb _ 58'19 J-J 100,000_---Juiy 1 1934 
City Hall Series “er Bon 6s "19 és” TH: xenon 1936 
443'09 June$ 6,000c_Feb 1 Pd “34 58'19 J-J 75.000____Jul 711934 
Storm Sewer Bonds. BOND. DEBT June 7°26 $275,000 
53°24 F-A $36,000. ig 1 '26-"37 Sinking fund.....__._- eas 130.599 
5s 25 F-A 195,000-- Aug 1 '26-"45 Assessed value 1925___- 42 802 858 
_ Water Bonds. ta< waa AVEr. tax rate (per $1,000) '23 37.87 
3 ‘2° Feb $5,000.-Feb 1 °27-'32 Pop'n 1910, 15.160; 1920... 20,934 
5 gare, nd. Perey bona 1 1927 INT. payable at Co. Treas. office. 
6s F 528.27 Feb 1 *27-'32 a 
Bis ae 7183.98 --2-------- IRON MOUNTAIN, = 
) 1 118 City 18 in ickinson ounty. 
m, ise PERE EDS. Bonds. ‘97-29 _ Water=-Works Bonds. a ed 
GEN. BD. DT. y 1926 $353,000 25. __ J-J $380,000e. Jan 1 27-'45 
Assessment ds hy eda a 305.984 98 "25 --- | 10,000_.-__June 1928 
Water debt (incl.)_.._._- 6,000 | ....-. _.140,000__June 1929-48 
Sinking fund_ 19,800 NET DEBT April 1 1926 $200,000 
Assess. val. real_____.... ee 065.145 Assessed valuation 1925__13,146,701 
Assess. val. personal_____ 5.153.225, Pop'n (Census) '10, 9,216; 20, 8,251 
Total val. '25 (abt.4-5act.)16,218,370 


Total tax (per $1,000) "25_-- 
INTEREST at Treasurer's office 


-$30.98 


{RON MOUNTAIN SCH. DIST. 
This district Is in Dickinson Co. 
= J-J $19.0000e__July 15 1926 


97 
HOLLAND SCHOOL DISTRICT j}onDp. DiRT Mey i 26. $200 000 
48°12 J-J $24,000--July 1 °27-'32 Assess. val. 25 (abt. act 12,544,931 
aS) Paemenre nes ecesennne Tax rate per $1.000) 1925__.. $17 82 
i. oo ee-cese-= > 925 28 
BOND.DEBT May 28°23 "$393,000 PoPulation 1925 (est.) - 16,000 
Assessed va!uatign 1! 23 14,772 345 INT. at Commercial Bank, [ron 
School tax (per $1,000) '32..--$11.51 Mountain. 
Population in 1920_....-. .-- 12,166 IRON RIVER. — 
HOUGHTON. This village is in ame County. 
This eal is in Houghton Co Cundios Bond 
Inc. 1867. 5818 M-8 $15.000_Mar 15 ‘27-41 


Water-Works Bonds. 


Ww ater Bonds. 


5s ‘04 J-J $70,000c._Jul 5 1934 98'25 M-S $20,000 - 1926-1935 
55 08 7 ysl a " ttt yoda DE 7m May 24°23 $76. 000 
5s '05 M-N_ 10,000c- N v 1 1935) Assess. val. 1923_- __ - 2,620,720 
: Sheldon Street Sewe 7 ” Population 1910, 2,085; 1920, 6,731 
5s ‘03 F-A $25,000c- ‘Aus 1 1933 — 
Refunding Sewer Bonds. IRONWOOD. . 
5s ‘17 M-S $25,000c___Sept 1 1937 This city is in Gogebic County 
BOND. DEBT June | ‘26 $150,000 Memorial Building Bonds. 
Water debt (incl.)____-- 100.000 58°20) M-N$135,000c_ - May 1] 
Sinking funds._...._... .-- 9.036 (For maturity see V. 11 p. 754.) 
Assessed val'n, rea} estate 2.918.400 Municipal Bidz. ay ‘ 
Assessed val'n, personal___1,213.075 53 (20 M-N $98.000cMay 1 ‘27-'40 
Total val. ‘25 (60% act.)..4,151.475 5s ‘22 A-O 122.0000... a 
Total tax rate(per $1.000)" 5.$15.00 | , Water Bonds. ae 
Population 1910. 5,113; 1920, 4,456 2S DEEP sectuanes ens 
ge oes 3 (Due $3 $75,000 in 1928, 1933 “and 
BOWL AND MARION yBAC* | 50 ‘20 M N/150,000¢ May. ,’30 & "25 
This district (P. O. Howell) is to 5.99 4 9 aS aone --May 1 1940 


Livingston County. 
s'19 J-J $150,000c_-. 


July 1 1934 


Stre a Paving Bonds. 





Storm Sewer Bond 
4%s'l7 M-N = $500. May 1 1927 
= ‘19 A-O 20,000-Apr 15 '27-'38 
5\%s'20 M-N 36, 000. .May 1 "27-44 
Market Bond 
444814 J-D $21, 500. _June 15 1935 
Storm Sewer & Comfort Station 


onds. 
M-N$114, 


6s ‘21 oe ices ah tet ce tdci Ma 
(For maturity see V. 112, p. 2001. ; 
Sewer Bonds. 
4s ‘06 Oct $50,000c_..Oct i 1926 
48°09 J-J 40,000c__Jan 2 '28-'29 
48°11 J-J 28,000_._July 15 1931 
48°12 J-J 30,000___July 15 1933 
is ‘10 J-J yt er eeepee 930 
44¢s'13 J-J RE os ata etetnrmasicies 1935 
4\%s'14 J-D eee 1936 
44es'17 M-N 4,300....May 1 1927 
5s 19 J-Ds 90,000 --__- 1926-1934 
®@: ° Sager 1935 
4}4s'23A-016 ~  ypaanataactincl 30-'44 


Paving Bon 
48s '10 J-J B07 600. ..-July 1 1930 


4s ‘11 J-J a1 Ae nneas 1926-1931 
4s ‘12 J-J 31.000_.-_July 1 1932 
44%s'13 J-J 28,000___July 15 1934 
4448'14 J-D 28,729___June 15 1937 
4448°17 M-N_  6,009__..-May 1 1927 
S68 °19 A-O 3'),000 ..... 1926-1938 
5%s'20 M-N152.000_.May 1 '27-'45 
) 6.000 ss oak tn cael 1927-1932 
2aving & Sewer Bonds. 
$3,500_.-Apr 16 1930 


5,000_.-Apr 16 193] 
5,500_.__Apr 16 1932 
4\%s'23 424,000__Apr 16 '33-'36 
A-O 16! 7,000_.-Apr 16 1937 
/10,000__Apr 16 °38-'39 

5,500_..._Apr 16 1940 

20,000__Apr 16 °41-'44 





Pumping Station Bonds. 
4%8'23A-016 $8,000__Apr 16°32-'42 
(Due $1,000 in each of the years 


1932. ‘35, "41, °42 

and '44.) 

Sewer, Paving & Water Bonds. 
4'¢8'26 J-D $58,000 - 1929-1947 


°37, ‘39, °40, 


(For maturity see V. 122. p- 3370.) 
BOND. DEBT Mar 1925-83, 162.604 
Water debt (incl.).....--- “1,012,875 
Sinking fund _._- 4 17 7,914 
Total valuation 1924. 80,258 110 
‘Total tax (per $1,000) 1923- tee}: 
Value of prop. owned by 
city (appraisal of May 1 
if 92 Re ae 870,440 
Pop'n 1910, 31,344; 1920 -48 374 
N” . payable in New York C ity at 


American Exch. Nat. Bank or Nat. 
Bank of Commerce, Nat. Park Bank 
or at Central State Bank, Jackson, or 
the People’s Nat. Bank of Jackson 


JACKSON COUNTY. 


County seat is Jackson 


ee 5 oan ++ > 5s °22 ( s . é 
BOND. DEBT July 1°26 _ $155,000 * Sem 8 ot ae S5S.000e....--------- 6rd 21 17,009 ..-.. 1926-1934 
Assessed value 1926 (about... 470 58.19 M-N$24,000c.May 1 '27-'34 | 68 "21 --- 250.000... May '27-'36 
sete eas ag: gg? “hth pp 08.38. 4-0 36,0008............. gah _{ 90,000--May i '27-'32 
SOOO? TAS (DEE 2) UU) « Park Bonds. 5s ‘22 M-Ni 60,000_.May 1 °33-'34 
pac in 1925-.-..------i 3.500 5.°92  A-O $21,000c_.........__- | 905000. May 1 °35-'36 
HUD 5 Refunding Bonds. 1927-1942 < ae 2ae ait 000°. a aie oS aaa 
5s ‘2: ; c....1927-1942 -- 
tg Cd BOND. DEBT June 1 '26 $504 000 BOND. DEBT Jan 1 '2;_$1 M 1) 000 
. Water debt (add'l). 694 00 Sinking fund ~ 75.000 
aaa i. + (000 - ee eae ety Ass'd val. '25 (actual) - “116, 564.770 
is’ T2 ng Bonde. Assessed val., real estate_ 18 669,605 Sti ate&Co.tax pers 000) °25 mt 80) 
48°16 J-J 8 ia = grea val., > personal... - ,6.°60,050 Population in 1920 (Census) -.72 539 
~ tn tagtlesty gn yse! scmciece ty ot. assess. va 2) (ac 25,529,655 
Te DE pear’ 34” 3735900 Total tax (per $1 000) 19 25... -$41 00 JACKSON UNION SCH. DIST. 
y « ° : , , ulati ‘ ° ‘ e = ~ - 
Rsocarod valuation, real-<-1.025009 Papua’! m i910, 12-sa1- 1020 17.r39 | $507, AB Sop.Oie--~Ape F138 
Assessed val'n, personal - 880.700) Oontinental ‘ ( cs ercial | 449816 F-AJ 10,000c.__Feb 1 127 
Tot. assess. val. °23 (act.):2,895.775 | Ghicago, on others at Treasdrer's { 96.0006. Feb 1 '24-'35 
Total tax rate (per $1,000)’ 23.$31.62 fice 414816 F-A 124.,000c_Feb 1 27-°35 
Population in 1920 (Census) - - -2,464 ——— (For maturity see V. 104, p. 379.) 
[RONWOOD SCHOOL DISTRICT (>11,000c_..Apr 1 1927 
SUDSOR SCHOOL DISTRICT This city Is In Gogeble County | 12,000e.--Apr 1 1928 
4481253 324.000 July 1 1927 6-6'4s F-A$175,000c_.._1926-1932 | 4'%s'17 A-O; 13,000c.__Apr 1 1929 
TOTAL DE BT May 9°26. $24.00 58'24 M-S 925,000¢c 1928-1944 | 42,000c__Apr 1 '30-'32 
Assessed valuation 1926 . 3.103.950 BD. DEBT May 1 ’26__.$1,100,000 | 45,000c__Apr 1 '33-'35 
School tax (per $1,000) 19 26..$10.7 Total valuation 1925 25,2596 25 f 3,000e..Aug 15 1932 
Population 1926 (est 3,000 hoo! tax (per $1,000) 1925. .$13.75 1 10,000cAug 15 '33-"4 
iN T. at Boies State Sav. Bank Paniation in 1920 15,759 | 58 '19 F-A 7,000c.._.Aug 15 1935 
INT. at Comtinental Commercial } 55,000e..Aug 15 1936 
HUDSON TOWNSHIP National Bank, Chic: ago. 25,.000e__Aug 15 1937 
This twp.is In Lenawee County. —_— 5s '21 A-O 155,000c_Apr 1 '27-'37 
All bonds are tax-free. ITHACA See V. 112, p. 959, for maturity. 
4358'17 $55,000¢ Se ee This village is tn Gratiot County 414s'24 M- N210.000 1927-1939 
sr Jf aaa BOND. DEBT May 1 '26 $412,000 For maturity see V. 119, p. 1984.) 
i: 317 J-J $25,000 ‘ = Total val. 1926 (about 41(s'25 F-A1,210,000_Aug 15'27-"45 
TOT DEBT June 5°26... $70,900 §0-100°% actual 1,922,000 For maturity see V. 121, p. 873 
Assess. val., re: al estate. .._1.866,050 Tax rate (per $1,000) 1925.__.$17.50 | BOND. DEBT Sept 1 '25_$2,164,000 
Assess. val., personal... - 140,300 Population 1910, 1,876; 1920, 1,929 | Assessed val’n 1925 (act.) 83 865,670 
Total val. '25 (90% act 1.907 ,250 Total tax (per $1,000) 1924_--.$7.31 
Total tax rate (per $1,000)'25_$20.08 JACKSON. INT. at the Jackson City Bank 
Population in 1920__.......-.-- 1,220 This city Is the gounty seat of Jack People’s Nat. Bank and Union Bank 
son Co. Ine. Feb. 14 1957. in Jackson; Amer. Exch. Nat. Bank 
INDIANFIELDS TWP. S.D.NO.3. 26 J-D $88,000_— Merchants’ Nat. Bank and Nat. Park 
This district (P. O. Caro) is in Public Improvement 8 Bonds. ; Bank, New York. 
Tuscola County. 144825 O8$517 500c_Apr 1 ‘27-5 
5s'24M-S15$196,000e Mar 15 '27-'54 (For maturity see V. 120, p. 1511) JONESVILLE ear pies. 
BOND. DEBT June 7 '26_ $194,000 _Park- Purchase Bond This district ). Jonesville) 1s 
Assessed valuation 1925_...2,553,130 44°14 J-D $22,500 June 15 1927 | in Hillsdale County i lie 
Sch. tax rate (per $1,000) '25_ $24.00 ‘Replacement Bonds. $165,000c.Mar 16 (27-(34 
Population (estimated).......3.500 5s ° $i‘ hung) Tor. = oe, Be pep nok 18,000c.Mar 15 (35-40 
ace Fy or m iturity see 114, 761. 8° 24M-S15 16,000 Mar 15 ‘41-'44 
IONIA. Convenience St: ation Bonds. 20,000c.Mar 15 (45-45 
This city is in lonia County 5\48'20 M-N $8.500_.May 1 '33-'40 eye - 4 15) 4 a 24 
W ater, Bonds. . ‘ Hospitals Bonds | July 18 1932 | BOND, DE hak ‘6 D0 his 15 08.0 om) 
5s 21 A 330,000¢ ig 26-31 S 12 uly 15 y 4 , a = | + 
$ "10 M-S’_ 21,000 19261932 44816 M-N 72.0%). May | (27-, 35 | Ass. val. “26(abt. 90° act.) 1,175,275 
Park and Playground Bonds. 4‘48'17 M-N 000_._May 1° ‘37 | School tax rate(per $1,000) °2 5 $20 43 
4s June $4,000 1935 ($2,000 in odd. and $3,000 * even PONT ot it 4 Trust & Ss aan 
BOND. DEBT June 1°25 $69 300 years.) , irris ust & Savings 
Water debt (included 39.000 58°19 A-O 42,099__Apr 15 °27-'38 Bank, Chicago. 
Assessment debt (add’])__- 39,500 5%s8'20 M-N 33,500..May 1 '28-'36 | KALAMAZOO, 
Total valuation 1925 .6,.169 090 Water Works Bonds. This city is in Kalamazoo Co. Ine 
Total tax rate (per $1,000) '25$14.80 44813 J-J_ $20,875_---_Jan 1 1936 | Apr. 9 1884. Pop'n 1910.3 9,437 
4'43'14 J-D  10.000_._June 15 1936 | 1920, 48,858. 
IONIA SCHOOL DISTRICT. 4348" 16 M-N 9,000....May 1 1927 DStreet Improvement Bonds. 
This district is in lonia C oumty 4'48'17 M-N 5,000..May 1 °28-'37 | 4%(8°16 J-J $100¢c__Sept 1 1926 
4 e823 3J-J15 $35,000 Jan 15 °43-’ 49 4) 68°17 J-D 18,000_June 15 ‘27-' 28 4%4s8'17 J-J 5,000¢ July 1 1927 
$',8'23J-315 50.000 Jan 1k" 13-" 58 °19 A-O 's wo. Apr 15 ‘27-'38 4 ei? & D 75,000 June 15 27-29 
BOND. DEBT May 5 '26. $265, 000 5\4s'20 M-N170.000_.May 1 °38-'48 | 6s ‘21 M-S _10 ).000cMar 15 '27-"31 
Assessed value 1926 6.629.200 15,000__Apr 16 °30-'38 | 6s ‘21 M-N 6.000c.Nov 1 '26-'31 
School tax (per $1,000) 1926- $14.09 4 6° 23A-016 -80,000__Apr 16 °39-'46 8s °22 A-O 60,000c_Apr 1 ‘27-32 
Population (estimated) .. .--7,000 10,500...Apr 16 1947 | 58°22 J-D 77,000c.$11,000 y'rly 
Liberty, Street Bridge 58°22 F-A 3.500cAug 15 '26-"32 
108scOoO COUNTY. is July 11930 | 4%{s'23 A-O 98,000cApr 15 '27-'33 
The county seat is Tawas City. Water eae” Deadlies & Sewer | 4%4s'23 J-D = 18,000c_June 1 '27-'33 
Road Bonds. Bonds. 1%s'23 M-S_ 1,600c_Sept 1 26 33 
5tes'19 M-NS$18,000._May 1 ‘27-29 4 24 $710,000....- 1926-1954 | 4%48'24 A-O 160,000¢ Apr 15‘'27-'34 
BOND. DEBT May 31 '23 $42,000 For matt rity see V. 118, p. 2345 4$'¢s'24 F-A 117,000c_Aug 1 54 44 


19 J-D 169,000_Dee 15 ‘2-38 ! 


Water-Extension Bonds. 
444s'12 M-N $24,000c_ May 1 '27-'34 
Sanitary Sewer Bonds. 


5s °22 A-O $4,000c___Apr 1 1927 
4%4s'23 A-O 10,000c- Apr 1 ‘27-" 38 
4345'24 A-O 12,000c_Apr 1 ‘27-29 
4%4s'24 J-J 2,400c_July 15'26-'29 
4*4s'24 A-O 2,400c.Oct 15'26-'29 
Mill Street Bridge Bonds. 
446812 M-S $4, May 15 27-'30 
olice-Station Bonds 
t}48'12 M-N $8,000c May 15 '27-"34 


ire-Station Bonds. =p 
4443'12 M-N$55,000c May 15 °27-'34 
City Improvement Bonds. 


439s'16 M-S $400c_.._Sept 1 1926 
t'es'l7 J-J 3,500c__.Ju yl 1927 
446819 J-D 24,000cJune 15 '27-'29 
-s ‘26 A-O 190,0G0_Apr 15 '27-'36 


Sewer Extension Bonds. 
2 


5s A-O $84,000c_Apr 1 °27-"32 
GEN. BONDS Jan | 1925. $219,974 
Assessment debt 1.084, 100 


Water & light bds. (add'l) 108,300 
Sinking fund 129 432 
Assess. val. ‘24 (abt.act.) 73,245,420 
City tax (per $1,000) 1924_-.-.312,00 

INT. on Issues of 1907 In Chicago. 


&ALAMAZOO § SCH. DIST. NO. 1. 
. $40,000c ___.1926-1929 


6s" t --- 44,000c __.- 1926-1929 

5s 350 . §691,000e . 1926-1930 
5s “20 a a 27 ,000c¢ ___.1926-1928 
5s °22 438 ,000¢e .1926-1932 
58 '22 550,000¢ Dee °'26-'32 
134s'23 64,000c_.._July 1933 
4%4s'24 ot 80,000c a, Jan 1934 
4\4s'25 _.. 275,000c_..May 1 1935 
4'48'25 - aTeb.00060. June 1935 
1l4s' 25 ... 85,000e ___.1931-1933 
4$468'25 {26,000ce__.Nov 1 1933 
159,000c___Nov 1 1934 

BOND. DEBT May 1'°26.$2,619,000 


Assess. val. 25 60% act.)79,901,145 
School tax (per $1,000) 1925.12 84 
Population in 1925 (est.).....53,000 
INTEREST pa able at local banks 
and at Bankers’ Nat. Bank, Chicago. 


KALAMAZOO 1 TOWNSHIP. 
Highway & Bridge Bonds. 


4°48'23 M- N $6) ,000c May 15 '27-'38 
BOND. DEBT May 15°25 $65,000 
Asse SS. value, 1925 (about 

65% ac MN te 15,200,000 
Tax rate (per $1,000) 1925--.$30.00 
Population in 1925 (est.)....- 11,000 

INT. at the First National Bank, 
Kalamazoo. 


KENT COUNTY 
County ae is Grand Rapids 
Road nds 

12J- 13200. 000. 


14s _June 20 1932 
4 31 ' J-D  76.000c_ June 20 1933 
4'48'13 A-O 100,000_...Oct 1 1933 
1448'14 J-D 100,000__-May 15 1934 
444815 J-J 65,000_....Jan 1 1935 


Subj. to call upon demand of Sinking 
Fund Commission.) 
Juvenile ome tbonds 
2 500 _. 1927- 1931 


BOND. DE Br Jan l "26 - . $628,500 
Assess. debt (add')) $14,795 
Total assess. val. 1925__303 Fs 2.779 
State & Co. tax (per $1,000) “25_$7.58 
Popul'n 1910, 159,145; 1920, 183,041 

INT. at office of John Nuveen & 


»., Chicago. 


KINGSFORD. 

This place (P. O. Iron Mountain) 
is in Dickinson County. 

Water Bonds. 


$35,000__Sept 2 '28-'32 
5148'24 M-S; 40,000__Sept 2 '33-'37 

15,000__ Sept 2 '38-'42 

80,000. Sept 2 '43-'50 

Sewer Bonds. 

1%4s8'25 F-A$280,000¢_Aug 1 '26-'53 
BOND DEBT June 1°26 ~ $480,000 
Water debt (inel.)......-- 200 000 
Assess. val. real estate. __..5,691,155 


Assess. val. personal ..-1,545,830 
Tot. assess.valk( ‘gact.)'26_7,: 
Tot. tax rate(per $1 ,000)'2 


236, US85 
46). $17.00 

INT. at Dime Savings 
Detroit. 


Bank of 

LAKE ODESSA SCHOOL DIST. 

Mis district (?. O. Lake Odessa) 
is in lonia County 
5'48'22 A-O $60,000c_Apr 1 
BOND DEBT June | "26 $60,000 
Ass'd val. "26(abt. 2-3 act.) 996,000 
School tax rate(per $1 000)" 26 7. 00 
Population in 1925 (est.) 100 

INT. at the Lake Odessa i ite 
Savings Bank, L ake Odessa. 


27-47 


LAKE TOWNSHIP. 
This township ts in Macomb Co. 
Incorporated in 1910. 
Road Bonds. 
li July $49,990e 
14s 50 000 c 
BOND. DEBT M: ay 12 


fe li July $40,006. ...-.<--- 1935 
} .1929-1949 
26 $100,000 


Sinking fund ‘ 15,000 

ssess. val. realestate _15,266,900 
Assess. val. personal 269 385 
Tot .assess.val gact.)'25 15,536,285 
Tax rate (per $1,000) 19.5. ms 00 
Population in 1920- 1,316 


INT. at Ulrich Sav. Bk. .Mt.Ciemens 


LAKE TWP. SCH. DIST. NO. 1. 
This district is in Macombe Co. 
$1,000___Sept 15 1926 


14,000_Sept 15 °27-'33 

5s'23 M-S15 15,000. .Sept 1 °34-"38 
25.000. -Sept 1 °39-'43 

),000__Sept 1 °44-"53 

BOND. DEB’ r M: ay 1924. $139,000 
Assessed valuation 1923_..5,235,305 


LAKE TWP. SCH. DIST. NO 


This district is in Macomb Co. 
5s '23 M-S $60,000. Mar 15 '28-'53 
BOND. DEBT May 2°24. $60,000 
Ass'd val. 1923 (85% act.).3,451,735 
Sch. tax rate (per $1,000) 1923 $2.78 
Population 700 

NT. at Detroit Tr. ¢ . Detroit. 

















LANSING. 


MICHIG. AN~C ITIES 


ver Bonds. 





| MARQUETTE PUB. SCHOOLS. 


| in Marquette County. 


Lansing. the capital of Michigan, is 114 g8'22 J-D3200,000 June 1 1952 
in Ingham Co. Incorp. in 1859 os "2 i N_ 40,000 Nov 1 1952 
Water Bonds. ae 9 48° 23M -S15 90.000 Sept 15 1953 
4%s'19 ___ $300,000__Aug 1 '30-'49 58°24 F-A15 245,000__.Aug 15 1954 
4s M-S 165.000__Sept 1 '26-'36 Water Bonds 
4\%s'23 J-3. 135,000__Jan 2 °37-'45 $5,000..Nov 1 '26-'30 
5s '20 A-O 60.000__Oct 1 ‘26-49 10.000 Nov 1 °31-'35 
5s ‘21 M-N 100,000-_Nov 1 '37-'4, 68°21 M-N | 15,000_-Nov 1 '36-'49 
4%8'24 J-J 600.000. - Jan 2 "34-'53 20,000. Now 1 ‘41-45 
Elec. a ght & Power Plant Bds. 25.000._Nov 1 '46-'50 
4\s' 29 J-. $450,000 an 3 °30-’'°35 100.000 Nov ] 1951 
50.000_....Jan 3 1936 53'°22 M-N 30,000 Nov 1 1952 
4\%s'22 J-D 6 5.000__June 1 '37-'45 5'48'23¥-S15 85.000 Sept 15 1953 
65,000 _June 1 1946 58°24 F-A15 150,000 Aug 15 1954 
4 50,000. Jan 2 1936 Buildiy nz Site Bonds. 
4s'23 J-D- 60,000_- 1937 5s \ $30,000 Aug 15 1954 
300,000 — 1938-1942 St a. Bonds. 
4%s'24 J-31,000,000_- Jan 2 '34-'53 4°(s8'25 M-N $30,000¢ Nov 1.1955 
Electric Light Bonds. BOND. DEBT May 1 '26 $1,075,000 
4%s'19 F-A$450,000__Aug 1 '30-'49 Water debt (incl 440,000 
5s '20 A-O 100,000__Oct 1 '26-'29 Floating debt (add'l 55,977 
Paving Bonds. Total assess. val. 1925 16 .324.860 
5s '19 J-D $40,000___._June1 1928 Tax rate (per $1,000) '26 $16.40 
448'19 F-A 108,000__Aug 1 '26-'29 Population. -—- 11,000 
58°21 M-N200,000_.Nov 1 '27-'3] 
5s 21 A-O 70.000........Oct " LIVINGSTON COUNTY. 
(For maturity see V. ‘113, p. 1076. Howell is the county seat. 
5s '21 J-J 140.000 _July15 _ Road Bonds. ia tes 
(For maturity see V. 3, p. 318 58s °20 M-S $100,000_..Mar 1° "33 
§s'22 J-J §40,000_._Jan 3 1927 (20,000. -Mar I 27-0 
4%48'25 J-J. 690,000.-Jan 2 '27-'30 %S “21 M-S 175.000. .Mar 1 (29-'33 
Bridge Bonds. 50.000..Mar 1 34 35 
4%s'i9 F-A_$85,000__Aug 1 '30-'49) . 35. O00. . Mar 1 1936 
5s '21 J-J $200,000... __July 15.2 48,21 of 000 Nov 1] 26 34 
(For maturity see V. 113, 318.) |98, (22 --- 59,000._Mar 1 '27-'36 
5s 22 J-J 100,000.-Jan’ 4 ‘28-42 4°48°22 33.000) yen | ones 
4%s'24 J-J_ 100,000_-Jan 2 °32-'4] 58 23 -.. | 39,000 Aug J '26-'38 
4548'25 JJ 150,000._Jan 2 °32'41 BOND. DEBT May 1'26 $530,000 
Sewer Bonds. Sinking Sere 60,000 
5s ‘19 J-D $19,000____June1 1! 127 Tot.assess. val.’ 25(65% act) 24,872 675 
4%48'19 i A 76,000__Aug ] 26," 20) Tax Fate per $1.000) 19. 6.-$19 25 
5s '21 M-N100,000__Nov 1 31 Population in 1920__----+-.217 522 
6s '21 J-J  70,000_.-..... Jt uly 15 LOWELL SCHOOL DISTRICT 
(For maturity see V. 113, p. 318.) 4148'15 M-S $28,000____ Mar ‘27 *40 
5s'21 A-O 70,000........Oct_ 1) BOND. DEBT May 1°26. $30,000 
Soe maaturity aoe wh’ 113. p.1706-)| Assessed val. 1921 (act.) 1,474,700 
be 22 FF 20,000. - Jan, 31927 | School tax (per $1,000) 1924. -$24.75 
4) 540,000. Jan 2 °27-'35 INT. payable at Detroit Trust 
4s Hospital Bonds. awe 1 °20-'49 Co., Detroit. 
4 be gi 3 d —_—— 

Comfort Station Bonds. ava ce Wiens Ce tas. te 187 
5s ‘19 J-D $2.500 June 1 1927 ity in} ason | 0 ne. In 1873 
Cemetery Bonds. Pop'n in 1920 (Census). 8,810. 

19 F-A $38.000..Aug 1 '30-'49 Wharf Bonds. mm al 

F, ay) rex )* ¢ 
*"Neutoverd Lighting Bonds. 58 2) Ap $125,000 --- - 1939-1948 
5s ‘19 3] 5,000. Jan 15 '27-'29 Refunding Bonds. 
TOT.DEBT May J ' $8,342,800 48°10 Apr $20,000__~- 1926-1940 
Sinking fund_..- 1.2 oo. 327,662 45 dP ont : 000. . a -% % 
Assessed value 1925 .--143,711,190 (31,000 In Yo, 2 Nhe HO se 
Tax rate (per $1.000) 1925 “ii 4 $2.00 in '33; $1,000 in "34 & '35.) 
> ‘ 297 2ark Bonas. 
Population 1910, 31,229; 1920, 57,327 ar ini ie 
All bonds are registered and are i” Mar $16,000 --July oe aes 
coupon interchangeable bonds ¥ a _ r a 000-..-. 1929-1938 
INT. payable at City Treasurer's , ewer tjonds : ert 
office and the Guaranty Trust Co., 58/14, May $8,090.---- 1926-1933 
N. Y., and Peoples State Bank, Paving Bonds . 
Detroit. 5s Sol i) t > epee ETT 
{h ees, Q2 4 ws 
LAPEER. 414826 20 000 129 10% 
This city is in Lapeer County : Ss 25,000 1937 1041 | 
Rnserporates Th oy Refunding Water Bonds. 
- 915,000. ......------- 48°09 Oct $4,000 Oct 1929 
_ Water Plant B sonds. ‘i sity Improvement Bonds. 1908 
I stew asbie wane 448'13 Th = Q27- 
= Refunding cake 4 Za 
13 Ms $24.000c__ _Sep & "28&'34 4s biter ithe Tew NN0e . 1926-1928 
BOND. DEBT June 17 '26- $105,000 55°20 Sept 1.000... 219251929 
Water debt (inct.) £0,000 oeueee onds. a aa: 
Floating debt (add’‘l 3,500 AM $1410 .000 1946 
Sinking fund. gen set tede BOND. DEBT May 22 '25 386.090 | 
——— feet: aoe oon Assessed val., real_._.....5,475,620 | 
é 3 2 u oii ats yy a @ 2 2° 
Aos'd val. (abe, act)°36 3 $08 'F As! Assessed val., | rsonal - ---] 24 020 
Total p = 1 8908) £)) Total valuation 1125 7,099 615 
| rte Nae ber $2 000) 1925 --$50.83 Tot. tax rate (per M.) 1925_.$38.87 
,opulation in 1920 (Cc enaus) --4,723 INT. payable at City Treas. office 


INT. payable in Detroit 


LAPEER CITY SCHOOL DIST 


This district is in Lapeer County 


($16,000c_..Mar 1 1927 
22,000c_...Mar ] 1932 

5s '22 M-S 27 0O0c_..Mar 1 1937 
| 34.000c_..Mar 1 1942 
44,000c_..Mar 1 1947 

57 ,000e_..Mar 1 1952 
BOND. DE BT M: ty 1925 $230,000 
Assessed value 1925 3.10 ‘000 
Sch. tax rate (per $1 000) °25_$18.75 
Population 1920_...._...... 1,725 

NT. at City Treasurer's office. 


LAPEER COUNTY. 
The county seat i. Lapeer. 
Infirmary Bond 
58 '17 M-S $30, nos. Part yly Janu | 
County Road Bonds. 
$264,239.43 __1- 10 yrly. 
ae 
NE DT. Apr 1 °26-$1,310,187 
Total assessed val. 1924__30,310,386 
Ave. tax rate (per $1 000) °23327.62 
Population 1920 (Census) ____ 25,782 
LAWRENCE SCHOOL DIST. 
This district (P. O. Lawrence) 
Van Buren County 


is in 


§s'25 J-J $75,.000c__Jan 1 '30-'55 
BOND. DEBT Jan 1 1925 $75.000 
Total assess. value 1924 561.250 


Sch. tax rate (per $1,000) 1924816. 00 
LAWSON DRAINAGE DIST. OF 


TROY & ROYAL OAK TWPS. 


This district is in Oakland County 
6s '24 A-O/$165.000__Apr 1 '27-'29 
280,000__Apr 1 '30-'34 


BOND. DEBT Sept 1924 
Assessed valuation aOR 
Population (est.) 


$530,000 
250,000 
ea 7.000 
LENAWEE COUNTY. 

Adrian is the county seat. 
Highway Impt. Bonds. 
48 to eee 
6 '20 “6 000 
BOND. DT. June 4 ‘v: $283 .940 
Total value '24 (90% act.) 73,010,766 
Avge. taxrate (per $1 ,000)'21_$25.29 
Population in 1920 (Census) ..47,681 


LINCOLN PARE. 

This city (P. O. Dearborn R. F. 
D. No. 2) is in Wayne County. 
City Charter ateptes on Apr. 6 
1925—V. 120. p. 1917 


LUDINGTON SCH. DIST. NO. 1. 
This district (P. O. Ludington) is 
in Mi aoe County. 


5s ‘24 F-A $85.000c_Aug 1 '29-'45 
poy DEBT May 1 '26 885,000 

ss'd val. (abt. 80 act.) 7,343,000 
t ax rate (per $1,000) 1926 $16.00 
Population (est.) — - ite 10 000 

INT. at the People’s State Bank 
of Detroit. 

MACKINAC COUNTY. 

St. Ignace is the county seat. 

Reed Bonds. 

‘14 J) $80.000¢_Jan 1 °27-"34 
BOND. DEBT May 1 '26 $80,000 
Sinking funds_- = 10.000 
Total assessed value 1925. _8.709.672 


Avge. tax rate (per $1 ,000)'25.311.50 


rece in 1920 (« *ensus) eet Gao | 


NT. at First Nat. Bk., St. Ignace 


MACOMB COUNTY. 
The county seat is Mt. Clemens. 


Highway Improvement Bonds. 
58°17 A-O = $3,000___Aprl 1927 
-s'25 M-N650.000 May 1 1935 


(Optional May 1 1926.) 
BOND. DEBT May 1 ‘26 $1,092,280 





Total assessed value 192 5102 722.258 
Co. tax rate (per $1,000) '24_$18.40 
Population in 1920... .. 2. -38, 104 
MADISON TOWNSHIP 

This twp. (?. O. Adrian) ts to 
Lenawee Co. Pop'n 1910, 1,318. 
Road vonds_.-. -....-845,.000 
BOND. DEBT May 24°23 $57,500 
Assessment debt (add'l)... 15,048 
Assessed value, 1921— 

Real estate (actual)... Be 986. 5 yo 

Personal (75% actual)- 197, 

,, es eeeppeiga 2,183 Pe 0 
MANISTEE. —_ 


This city Is the county seat of 
mane County. Incorp. in 1869 
Pay ‘ing Be onds. 


‘06 y $58, H00e" ne 15 ‘28-°32 
F us’ O8 M-N- 5§,200e.._June 1 1927 

Park Bonds. 
48 '05 F A*$20.000c_Aug 1 *26-'27 
7288 10 y N 50,000ce. May16 °34-" rt 

2) 1.000 Oct 1 '40-" 

GEN. Dt ‘T Mav 1°26 3163.20 
Total value '25 (abt. act. F 365.131 
Tax rate (per $1,000) 19. $40.24 
Population in 192) 9,694 


For we affecting this issue 
see V. 95, p. 


99 


AND TOWNS [Vou 1 


INTEREST on part of the pav-! | MASON SCHOOL DISTRICT. 





ing 4s payable in Chicago at Chicage district (P. O. Mason) is in 
Nat. Bank; on all other bonds In | [ns ne am Count ; 
Manistee at First Nat. Bank 68°21 A-03144,000 : April 1 
For maturit’ ee \ 114, p 490.) 
—— BOND. DEBT May 1 '26- $152,000 
MARISTES SCROOk DISTRICT Assessed val. 1925 - 2,548,100 
his district anistee) is in| Sch. tax rate (per $1.000) °25 -$16.00 
Mar 5S 4-3158 ty. ; 15 ‘47 Population 1925 (est.)_......--2,000 
2 98250 OODcJan D) 2 ‘ —_—_— 
r 25 Ja) 16 O00¢ Yrly on July 1 
BO* VD DI BT May 1 ‘26. $266,000 MASTODAN Twr. SCE Pa 
Sinking fund 3000 This district Aipha) Is In 
Assess. val. °25 (about fron County. 
 @0% ectual)__. 7,400,000! - 5¢ hoo! Building Bonds. ns 
, : a cepe “ash & 63'19 J-J $20,000_June ‘29 & '3 
Tax rate per $1,000) 1925.__$13.50 i " ” Oe ru Aug 1928 
Population 1925 (est ata 9,000 és 19 . A 0 On Sas Pe: l 000 
TT at the Manistee County BOND DEBT Ma i 20 $31 ,00 
: : ~”* | Sinking fund “pee 919 
Bavines B ink, Manistee u . } ‘ 2 O00 
. “ Assess. val. 2 ibt. *4act 2,213,995 
MANISTIQUE Population 1920 (est.).-..---- 1,500 
This city is in Schoolcraft Co. Inc - 
Feb. 7 1901. MENOMINEE. 
Water-Works-Impt. Bonds. This city isin Menominee Co. Inc. 
58°14 M-S 216 000__Sept 1 *26- "34 | 1883. Population 1920, 8,997 
6s '21 M-S [95.000__Sept 1 °32-'5t Water Plant Purchase Bonds. 
2 O00 Sept 11951| 88°16 A-O $20),000_Apr *27-'46 
Water-Works & Sewer Bonds. See V. 101. p. 2000, for maturity.) 


M-S $30 ,000c_.Mar 1927-22 Water Works Bonds. 


5s 
WATER DEBT J'ne 13 


24 $156,000!58'23 A-O $50,000... .-- 1947-1950 
Pioatine dent. ...«s<cccce<s 20,000 | 5s '24 ($: 25 5, 000.Apr 15 °51-"52 
Assessed val., real .-4,760.770 25,000_.-Apr 15 1953 
Assessed val., personal __- 1,089,402 Refunding ‘Bonds. RN 
Tot. ass'd val 04 4% act.)_5,850,172) 4 5A $9.1400__Apr 1 °27-'28 
City tax (per $1,000) 1924_ _$15 50 Paving Saedke ae 
Population 1910, 4.722; 1920__6,380 "22 A $19,000__Aug 1 '26-'32 
INT. at National Bank of Com a Sewer Bonds. met 
merce, Detroit. Se °22 F-A $25,000__Aug 1 °33-"42 
——— Cemetery Bonds. 1061-1062 
25 $18. O 0 =z } 
“ination = BOND. DEBT r 1 °25- $458,500 
44816 A-O $33 000_._Apr 1 °27-"31 | Water debt Ga casisiecere | oo oe 
(For maturity see V. 102, p. 1739.) | Sinking ee niue 1924 10.185 713 
BOND. DEBT May 1 '26_. $68,000 | Lotal assessed value 192 tte 
Assessed value 1926__- 5.6381 005 bis uae (per $1 am) A , --$43, 0 
Tax rate er $1 000 1925 _$15.05 } a payabi Hanover Na 
ee aty Ronin } ve t) 450) Bk.., N \ - 
INT. at Nat. C ty Bank, N. Y. 


| MENOMINEE COUNTY. 
County seat is Menominee. 
Road Bonds 


MARENISCO TWP. SCH. DIST. 


This township is in Gogebic Co. 2 
5s 22 J-J $100,000 - 4%48'19 J-J (4 ),000 - - uly : i 
5%8'23 A-O 50.000__Apr 15 °28-'47 | " 16,000 July 1 1928 
Bd ND. DEBT Apr 1923. $170.000 | ~ “-" 138 '000_..July 1 1929 
Assessed valuation 1922_._3,276.920 20,000 - - 273 ly 1 1930 
Population (estimated) 2,000! wep DEBT Apr 1'26__. $320,001 
INT. at First Nat. Bic. Bessemer. | Toi assoc valid, act °979'031 
. een | Tax rate pi T Bi. 0 1923 ~ .$13 95 
MAROUETTE. Population in 1920. a er 23,.;73 
his city is in Marquette Co. Inc ‘ 
1871. Commission government | 
os ig Nov. 29 1913 Population rep wiy, Poteet my ge 30 
1910, 11,503; 1920, 12,718. ang a: R200 : 1a 
pr i 1931 
Water Works 4 ec |\TOTAL DEBT July 1°26 $110,000 
4s'l11 M-NS s1. 000 Nov 1 1936 | Assessed val yw { act 11.141 020 
isan Plericle mod, Bot rds. -| School tax (per $1,000) 19-6 -$14.23 
He DT ERT VU wy 2° | Pop lation est.) 19 Sa fy 
SOND. DEBT May 1°26. 316,000) “Ayr ble in New York. 
Water debt incl.) ees 31, 00 | ». payandie } w or 
Assess. val., real estate_ 8,781,730 ae 
° -- 5'a7 | MIDLAND. 
—.. va, at Ae eg, ) "17954 136 This city Is in Midland County. 
et 4 ‘ ( g9C¢ 
Total tax rate (per $1,000)'25$32.56 -¥ /s “ SGassnvess 1940 
INT. payabie at ‘Treasurer’ 8 office 4148'26 ... 1 54000 .....1 1031-1933 
% iY" aes aed + + 


20) 000 - 941 
Marquette) is!) BOND DEBT Aug 4 1920 $107. 500 
Floating debt 5.000 


This district (P. O. 


44s'25M-S {110,000e_Mar 1 °30-' 4 Total assess. val. "24 (act.) 6.05 11,146 

365 .000ce._Mar 1 '41-'5 Avge. tax rate (per $1,000) '23 $40.07 
BOND. DEBT May 1926 $475 000 ‘pulation 1Y10O 2 527: 1920. 5.483 
Assessed valuation 1925..11,7 50, Ont ) P 


Tax rate (per $1,000) 1925 
Popul: ution - 
INTEREST in Marquette 


MIDLAND COUNTY. 
County seat is Midland. 


12 718 
| Court House Bonds. 


a | 


MARSHALL §s'24 A-O$120,000.-Apr 1 °27-"38 

- ‘This city is in Calhoun Co. Inc yoda BT ea obs 16207 O88 
g 7 SQ Ion ® or Q- SSeCSsSe i i ) yA = ‘ ‘ 

Mar. 7 18: Popula'n 1920, 4,270. | | Population in 1920 17 ,.237 


Electric Lixht Bonds. 
54%s'22 A-O $31,000c 
Improvement Bon ds 

N 


at County Tre isurer’s office. 


-Oct 1 °26-'31} 


114s I-S 8$9,000e Apr '27-'35| MIDLAND —- DISTRICT. 
Paving Bonds. Building Bond 
44s8'13 M-N$42,000c_______. 1933) 4%s'15 J-J $1 500 antacsrts 1926-1930 
4 tea" 14 M-N  18,000c. Nov 1 '26-'43} OF eas 1931 
4\%s'14 M-8S 1.0Wc_Sept 15 1926) ts 10,000 ..1932 
5s 294 M-N 30.000c .___1929-1938| NET DEBT April 1926-- ert 00) 
5s *22 6.000e 1927-193 +4 Assessed valuation 1925.__6.287,.8%4 
4148'25 M-N 30,000c_Nov 1 '36-’ Total tax rate (per $1,000) "$30, 00 
Sewer Bonds. "| Population S096 (688.)wcecese 6.500 
44s M-N 10.000¢ _...1926-1935 | 
4%4s'15 M-S 6 000cMar 15 '27-'32| MILAN. 
4s M-S 2, 000c_...1926-1927| This village is in Washtenaw and 
B ridge Bonds. Monroe Counties 
M-S &5.000¢c__..1926-1930 | BOND. DEBT June 1 '26 $22,000 
BOND. DEBT June 8 '26. $193,000) Sinking fund (water)_..... _ 6,700 
pd Ley debt (add'l _. 3.900 | Assessed valuation, real_..1.228,440 


Electric light debt (inel.)__ 24.000) Assessed val'n personal - .- 241,600 


| Sinking fund (general)__. 29 000)| Tot.ass'd val.'25(60% act. il, 470,010 
Sinking fund (light) 5,000 | City tax rate (per $1,000) '25-$15. rf 
Assessed valuation 1926___ 4.090, 900! Population 1910. 1.4355: 1920, 1.5 





Tot. tax rate ( per $1 N00) 192+ 338.5 
INT. at Hanover Nat. Bank, N. Y. 


‘| moxavacon TWP. SCH. DIST. 


MARSHALL CITY & MARSHALL |. thks distri *t (P. O. Trenton) is in 
& MARENGO ore gRAC- Wayne County. ash hea 
TIONAL SCH. DIST. NO | $2,000¢* Dee 1 ‘26-27 
A district in Calhoun C Sonar | }15,000c* Dec 1 '28-'32 

4%s'22J-J15 t$89.000cJan 15°27-53 |4%s'22 J-D (25,000c* Dee 1 '33-'37 

(For ae v of $86,000 see V. 115.| 30,000c* Dee ] "38-'42 
p. 676. The remaining $6,500! 40,000¢* Dec 1 "43-47 
mature Jan. 15 1953.) 50.000c* Dee 1 ‘48-52 

($8,000c..Jan 1 '27-"34| 436s J-J §,000_..-July 1 1928 

4%s'24 J-J 9,000¢_.Jan 1 '35-'40 BOND. DEBT June 1 '26_ $169,000 

16,000¢_ Jan 1 ‘41- 18 | Ass'd val. 1926 (1 3 actual) -9,000,000 
15.000c__Jan 1 '49-'54 | School tax (p r $l. 060 6 $16.00 

BOND. DEBT May 1 '26_ $143,500] Population in 1925........--- 3,500 

Assessed value 1925 4.036.000} 

Sch. tax rate (per $1. 000) '26__$14.00| MONRO 


Population 1926 (est. 


INT. at State 


1,400 


- This ey is in Monroe County. 
Tre asure r's office. 


Storm Sewer bonds. 


cients 15 48°20 _- $7! 5.0 July 1 "27-37 
MASON COUNTY. see V. 111 517 for maturity. 
County seat is Ludington. (1 y 000 ..-July 1 1944 
5s T 2 4\4s'23 J-J 30,000 July 1 °45-°46 
* Road Bonds. 7,000 _July 1 1947 
68°25 Apr $50,000c_Apr 1 '34-'37| Bridge Bonds. 
BOND DEBT May 1°25 $125,000) 4%8'l6 J-J 52,000_.July 1 °27-'35 
Assessed val. (actual - 16,976,167 | (Por maturity see V. 102, p. 2099.) 
Population in 1920__--.--- 219) 831 Water Bonds. 
INT. at Harris Trust & Savings | 4% s’22 s-a $200.000. July 1 °36-"43 


Bank of Chicago and Continental &| 43 {s" 23 J-J 
Comm'] Tr. & Sav. Bk. of Chicago.'!4'4s'25 A-O 


150.000c_July 1 °44-"49 
175.000 -Apr 1 1951 








JUNE, 1926.] 
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MONROE (Concluded)- MUNISING TWP. SCHOOL DIST. | 4'¢s M-N $1,000_-_-_-- 1927 4%s'14 F-A$120,000____Aug 1 1934 
sewer Bonds. This Gowict is in Alger C ref t\¢s M-N_ 6,000 - _1927-1928 4%s'15 F-A 127,000____Aug | 
$8,000....July 1 1937 | 5s "22 J-J§ $100,000__Jan 15 '27-'36 , SOG .. cos 1936-1940 6s '18_ J- 1,600. "Sane } 15793 
4%s'22 s-a <:90,000__July 1 °38-'43 BOND. DEBT May 18 '25 $240,000 150,000 _- 1941-1950 544s8'19 M-N 12 a. -May 1 37738 
2,000....July 1 1944| Assessed valuation 1924- -__5,602,381 | 44s'25 J-J { 20,000__---- 1951 | 5348°20 M-N 35,000.............. 
Paving Bonds. Sch. tax rate (per $1,000) 24- -$28. 70 | 50,000 -- ~~ -1952-1953 | 6s °21 30.000 - 1926-1931 
$338 2 $190 900 ftaaneeeees Popuiatice 1920. -— ewe ; <3: ,037 60.000 seewe 1954-1955 8 “>. DEBT } May 1924. 5%. 000 
a a i aie cll aaa NT. at the Continental ¢ om- 20,000e __..1929-1948 Total assessed va 4_ 5 1.78 
BOND. DEBT July 1922. $710,000 mercial National Bank, Chicago. 414s'26 F-A /10,000ce ___.1949-1953 Ave. tax rate (per $1,000) '23.$24.64 
pid de = ~ Tt 400. 008 wUSKEGON —--- satiate. Sin argo’ 1954-1956 Popul’n 1910, 45,301; 1920, 47,643 
ssess. val., real estate--- ° ND. SBT May 1 '26- $759,000 N Co. 
Assess. val., personal __. 3,807 025 This city isin Muskegon Co. Ine. | Totai ass’d val. '26 (about Cc Mtg See Feta bt at ame 
Total assess. val. ‘21 (50% “ in 1870. ; 80% actual)____-_ s~ gt 8 000 358 Trust & Savings Bank, Chicago. 
BOD cckvnnbinanouins 14,647,810 Water Works Bonds. School tax (per $1,000) 1926..$15.80 ete 
Tot. assess. Val. 1923--“-15,047-420 4348'11 J-J $180.000c..-Jan i 1943 Population in 1920..-.-.----- 9.514 gwosso. 
ax rate (per $1 .90U 120. . - $30.34 | Ss *2 “ 50, c..-Jan 9: sis ~ 
Population in 1920_...-.---- 11,573 | Water Works Refunding. This city Is In Shiawassee Co. Ine. 
NT. at the City Treasurer's office 5s "04 J-J $10,000c---July 1 1929 | NRCS isamicg NOs. 1852:, Populatton 1910, 9,639; 1920 
4s ’'07 J-J  10.000c ): 1 1927 CHOOL DISTRICT NO 12,575. Commission govt. opted 
—-- 4360-07 73 15000¢.. July 1 1927 | ,. Lbis district (P. O. Cedar Springs) Nov. 1913. 
MONROE COUNTY. 4448'09 J-J 9'000c.._July 1 1929 | ‘S ™@ Kent ¢ ounty. pong City Hall Bonds. 
The couvty seat is Monroe 4% ‘10 J-J_ 10,000c___July 1 1930 ($20.000c- Mar 1 '27-' 7. 5s see SED Es cnncesssccen - 
CO. BD. DT. May 1°26_- $60,000 4 % "So 3.3 10.000c__ July 1 1933 Le DF at 18,000c-Mar 1 '37- Water Sends 
Covert road bonds (add'l 334,860 53°13 J-J 10.000c.._July 1 1933 434¢3'25 M-S; 24,000c- Mar 1 *43- 48 5s -.- $32,000._...May 1 1939 
Floating debt (add’l)___-- 3,000 4% ‘16 J-J 10.000c_. July 1 1928 | 20,000c. Mar 1 49-" 44 Retundins, 
Assessed value, real estate.46,436 631 55°17 J-J  10'000c.._July 1 1932 . stare 8,000¢ -Mar 1 53799 | §e * M-S $5.500......... occce 
Assessed value, personal__ 6,056,584 53°18 J-J  10,000c...July 1 1938 BOND. DEBT Jan 1 et -$100,000 Re tu nding Park. 
Total assessed value 1925 ties 2h JI 50'0000.. July 1 1935 | AS88essed valuation 1925--.. 853,865 §— "12 M-N$40,000....Nov 1 1931 
about 14 actual).___..52,493,215|  Sereet Improvement. _ Po ery in 1925 (est.) - - 1,22: Water-Works Bonds. 
Total tax rate(per $1,000) "25. etl a 5s 15 J-J $3,000c._Jan 15 1928 NT. at First Nat. Bank, Chicago. 55 23 M-S sis. 000....Mar 1 1927 
Population 1910. 32.917; 1920, 115/53 °18 F-A 110.000c_.-Aug 15 1928 ILES tg ‘= ay ae. ~ 20  oheieaaietad 1 4246 
anne 4%s'19 M- N130.000c...May 1 1939 , 7 . aving bon 
MONROE SCHOOL DISTRICT. 6% 21, 1-N 30.000c---Sept 1 1931 | ape i350. men OO IDE Be 08. MS $15,000. ger 1s tome 
This district Is in Monroe County. 4348.22 MN 41.000c_.-Nov 1 1932 Water Bonds pebbtheny 3 Fy Fe 
. , ' Ol 7 | 4148'23 M-N 50.000c...Nov 1 1933 nas. . ea, Assessment debt (add'l) --- 169.200 
40°11 Mar $,000c _....--- 1926 ee 4 : - $10,000___July 15 1934 <a dian (s 7 
ie 4\%s'24 F-A 50,000c Aug 1 1934 ; | a 792 Water debt (add'l) ------ 272,070 
44s 17 J-D 6 $000 aaa wage 38 | 4 ae OR BLA 20.000 Cc. - - AIS | tone 5s ‘18 J-J KS eee “¢¢ = Sinking funds_.......---- 82.440 
6s 20 «=A-O) 140 000_Oct 26-'3 —— OU ,UUUC ~~ - LUE —_ 9,: ‘ uly 15 1937 Ssess. V: al estate. 9,8: ( 
[OA Ganntneunsaneke ascene an N$275.00( N 11951 5s ‘20 M-N {7 .600-....Mz ry 1 1934 + oman } “" potion 2 a ere. aS 
BOND. DE BT June 5 '25 $317.000 . , i ~~ * 275, Jc. NOV vo \4,000___-May 1 1935 Total ASSESS. value (85° 
Assess. val. 1925 (% act.) 16, N32 » 435 a ae Jan 11935 Sewer Bonds actu ul 192 6 “12.530.08 
4 5 9.¢ 7 "5. pitas: n2< 5 - e aol 5 1% _ y As 
Bene arg = Sifiss eos “B.o0becsctan 11808 | 18S [af Bap sale lA Tal ox rate co ,000) 206 6 
INT. at Dansard State Bank. , P Cemetery Bonds. 
wd 4s 01's “oa 000c.--Jan 11934 | 55°39" NEN [2300 May 1 1935 OWOSSO UNION SCHOOL DIST. 
mOPLEy cons. SCHOOL 4%s'09 J-J. $10,000c___Jan 2 1929 | 7,000...-May 1 1936 4148'22 M-S$18),000__Sept 1 '25-'36 
STRIC 53°15 J-J. 15.000c..Jan 15 1929 pane Ponds: ot aes (For maturity see V. 116, p. 205.) 
This district P. O. Morley) isin 63°20 J-J_ 300,000c___Jan 1 1940 4 §,000...Dec 1 1926 BOND. DEBT May 1 '26- $196,000 
Mecosta County. ‘19 A-O 160,000c.-Apr 10 1942 ; 7,000. ...Dee 11927 Assessed valuation 1925 - 12,500,000 
4 348'25J5-J15 $12.0 0_._July 15 1935 ee DE BT May 1° 36h s1 950.000 Main St. ‘bridue 6 Bonds. tac say | SChool tax rate(per $1,000) '25- "$15. 07 
BOND. DE Hy May 1 ‘26. $112,000) Water debt (incl.) _ _.. 829,000 5s 18 M-S g |*58 alah “Sens : a Population in 1925 (est.)----- 15,000 
id hwy B- nae $100 0) FH ) 96 tg ol Sinking fund. general___- 150.000 oe ~~ | 92°000 Sept 1 1932, INT. at Peoples State Bank, De- 
Fae ate er eT B00 | ening fund. water - - 50.000 | GEN. BD. DT. Apr 1 *25- $298,115 , Wolt. 
i ae erp esaee ans Assessed val'n, real estate. 44 585.1% 5 | Water debt (included) - _.-- 50.915 -_- — 
MT. CLEMENS. pe bind Ee mgt ye 3 344420 Assessment debt..._.-_-- 246,075 PAW PAW " 
° ° 4l assessed va 925_60 254 42 SS Vy sal est: 5 P By J 
This city Is the county seat of M& Total tax (per $1,000) 192 35. $33.74 — mg 3 + 593800 Ele village py senor 
ma hy Pia bacon PONT on er ee of 1910 fe Toe co = ae 04,650 ares oh a ee 
oo poesee . oF ‘on.° OD 2 40% actual) ..-.-.-- 74 5f brary Bonds. 
5s 19 M-N$19,000C Nov}, 26-44 | ceg0 at Harris Tr. & Sav. Bk.; other | ‘Tot. tax rate (per $1,000)'24-$17 00 58 19 M-N-$2,000c.__Nov 1 1929 
és a ieee 600 we" " 1056 -1998| in N. Y. at First Nat. Bank Population in 1920 (Census) ---7,311 5a Raectaic-Light Bon ds. 1 28-33 
” atta — INT. on improvement 4%s at : ep 
‘ sees Bends. wine 1926-1934 MUSKEGON | SCHOOL DIST. Hanover Nat. Bank, N. Y.; on ‘sewer Water Bonds (o t. beg. Sept, 1°22 
mM; ark con” ee oe 5s eR 330. ‘00e canal 19 ttt bonds at Halsey, Stuart & Co., Chic. * Wat 4 nd Li vat fectde. eptts 
a nes ieee - wine Re, Wed | ee he ater an ight Bonds. 
"Paving Bonds, | tae'13 3d. 20,0006, 1027- 1938 | NILES SCHOOL DisTRIOT. fa 23) A SiN). °°" aan 
5s "32 MEN $20 000c -1926- 1945 ateas J - 2 0,€ - So gee ‘a 39 5s 20 M- -S $50,000__Sept 1 '26-°35 BOND. DE Br May 1 °26. $78,000 
5\s 30000 1926-1936| $i2e°o1 MLN 250 bube May15 ‘32-736 | 28 21 F- ~A{ 100, Oe - - eB es 1 1058 Assessed valuation 103677 71,234;000 
- 9795 2 “Neo, t= VAAVID Dom | ,.000__.. Dee 936 26.--1,204, 
«Public improvement Bonds. 1933 5 48°20 M-S 200,000c. Sept d,'26-35 4'48'26 35.000¢ om S 27 36 City tax (per $1,000) 1926... .$12,50 
pag WE. wd b ae og ~---492 190: ld ret iy + 5 aaa BOND. <iq? May 18 °25 $438,000 Population 1916, 1,643; 1920, 1,556 
é ‘ oq | (For, mati : » DP. 2645.) ssess. val. '25 (\% actual) 8,000,000 NT. ‘irst Nat.  P . 
4} Water W so ) ee - we 26-1933 4 148'25 F-A 225 ,000¢ eee tr Rtv Sch. tax (per 3] 000) 1925 $24.19 INT. at First Nat. Bk , Paw Paw 
P Bat ee NS: tee 8 pe I 97-36 4)48'25 J-J 100.000 - - 1936-1940 Population in 1925 (est.)- 12,000 PAW PAW & ANTWERP TWPS. 
de M_N 75,0000 1926 1045 4'48 <) : : Ep DO0e on i949 at Peoples State Bank, De FRAC. SCH. DIST. NO. 1. 
ei, DEBT May i “26 $245,000 1'4825 J-. oo one Poh of 1936 troit, and at Harris Trust & Sav- This district (P. O. Paw Paw) Is 
ee ee FF Ay dl). 168 000 | 25 ne « a at ings Bank, Chicago. in Van Buren County. 
Sinking fund 3 22 301 y= =) ANNE = ‘ ee 4%4’23A-015 $215,000c_Apr 15 1953 
Tot aed val. 2680 %act 20,448,888 | 22° 25 A Onn Ont. 1 to4e | CARLAND COUNTY. ‘ BOND. DEBT May 1°26. $215,000 
Toki i lax per $1 OO ") 19.6. .328 OS 50 000e Oct 1043 rg re - ang Taney Sone. Total gunaanee value 1926 
) ‘ +% la : ! on 80" ebu 1,346,500 
Population in 1920 . -- 9,458 85 0000 Oct 11944 |] 4% S20) A ngs 5.000 Apr 1 '27-'35 2 
wn a on A eat me at bonds at 60 000 Oct 1 194 I BON D. DEBT May 1 '26 $72: 5 000 Sch. tax rato (per wh Aon) "26-$21,00 
res Nat. ( ws D wae a” Wek 5's $548 25 25,000 Oct 1 1942 Tot. val. '25 (about act.)264,890,141 one 
ao a in oh ay urity r+ pa yee 49 Tax rate (per $1,000) 26 ; $5.23 PETOSKEY 
etroit, aving be at Se 5 c c { onul’ q 49.57 ri "Thai , .) 
Trust Co, Detroit, and uf water ext. | BOND. DEBT May 1°26.$1.915.000 | °° + n 1910, 49.576; 1920, he he This city is in Emmet Co. Ine. 
bonds at City Treasurer's office Total val. 25 (abt. act.) 60 234 420 me oS ae ee = Mar. 8 1895. Commission govern- 
eainhidaas a tax ‘per $1,000) 1926 $11 62 | at Treasurer's office. ins Tag Feb. 14 1916 (ee V. 
MT. CLEMENS SCHOOL DIST. 8 Wien ee ee ee - 5s 19 May $10,000¢ -...1926-1930 
This district (P. O. Mt. Clemens) | ,., ¢,these bonds which are included | ga gwoop. ” Refunding Improvement Bds 
In the bonded debt are payable to, the ae : - 5 
is in Macomb County dee bli 4 his village has been annexed to 4.148'10J-D 000c...June 1 1930 
“d M-S $30,000c -Mar 15 '27-30 carried pay Ee AY the Detroit, which see. City Hall (opt. one. Aug 1 1920). 
bs M-S 40,000eMar 15°31~"38) 2 : _-—— 4s ‘00 A $20,000c_..Aug 1 19 
- , : 7 schools. 
10'000 Siar 13 28-31 INT. on 4s of 1912 at Harris aE OGDER sowneny. i "Refunding Water Bopds. | 1930 
40,000. Mi © 22 2116 fev. Tonk Celene on 4% This township (P. O. Adrian) ts In $1 .--June 
75,000. Mar 15 (32-36 buildi n - i. of 91: "Hi id Lenawee County. Population 1910., | Water Works Bonds. 
ae 40.000. Mar 1S et ‘38 ary , my sof 1913 ra _ dey 1,695; 1920, i, an. 6s May $17 Goo -- 1Ge-ttae 
Ss 22 M- 25,000. ..-Mar 15 193% , : 5s ; w 
90_000_Mar 15 '40-'42/ 1942 and 1946 (these are held by dis- 56 Road, Bond $10, 000_.May 1 °'27-'34 «Hgts Light 00 ¢--. ws ' 
175.600_Mar 15 °43-'47| trict as endowment for Library and | Road bonds of 1915... $30,000 $16,000c_- July 1 1928 
80,000. Mar 15 '48-"49 Manual Training School) is payable | ToT. BD. DT. May 1 26-7 $90. 000 j fopueiaal i 1918.) 
fe aco 139.000--Mar 15 "50-52 |B, Museo: on 443 ad aitat te | Tot. ass'd val.-26 (act.val.)3,068.200| 4%4e'01 JH, 10.000e,, Jan 1 1081 
5s A-O  90.000¢_..-.- powannss | § 920 and 192] at & © | Tax rate (per $1,000) 1922-..$15.88 phiona 
BOND. DEBT May 1 (26. $315,000 Old pat ge cas eS Dewar: INT. ite at Blissfield State Park Bonds (opt. beg. Dec. 1 '21). 
Assessed valuation 1926-.21.262 768 rm 4s of 1922 at Hi alsey. Stus art & | nook in Blissfield. 4s 'O1 Dee $5,000c_..Dec I 1931 
School tax rate(per $1,000) "25 $10.44 Co. of Chicago; on 0" oc tere opened Refunding Bridge Bonds. sane 
illinois Merchants Trust Co.. Chic. | ONSTED SCHOOL DISTRICT. ‘He ~ ° yeaemeimitaasee 


MT. PLEASANT. 
This city ts in Isabella County. 
Sewer Bonds 


5s '19 J-D | $55,000.June 1'27-'39 
+,000_June 1 1940 
BOND. DEBT May 1 '26-. $120,500 
Assess. debt (add‘])_....-. 14,300 
Water debt (incl.)......-- 415,500 
Sinking fund (water)___.-- 17,826 
Assessed valuation, real _$4,015,050 
Assessed val'n. personal_.__. 739.100 
Tot.ass’d.val.°26 (60% act)4.804 J 50 
City tax rate per $1 000 5_.$13.00 
Population 1910, 3,972; 1920. 1, #19 ; 


MT. PLEASANT SCH. DIST. 


This district (P. O. Mt. Pleasant) 
is in Isabella County. 

High-School Bidz. Bonds. 
§4%s'19 J-D $135,000_.-June 1 193 
BOND. DEBT May 1 ‘2 $93 000 

Sinking fund 20 000 
Total assess al. 1925 7 R850 
School tax (per $1, 000 1926__3816.48 
Populatir mn i924 ‘ ee fF 
MUNISING 

This city is in Alger County 
BOND. DEBT May 1'26_ $41,000 
Water debt ‘inc! 23, 10 
Sinking fund 5,400 
Assess. val , reai cate 943.715 
Assess. val., pers ona il ] 3584 600 
Total assess. val. 1925 (abt. 

. i See 4.028.315 
Total tax rate (per $1,000)'25-$52 80 
Population 192 i OE EOE 5.037 


MUSKEGON HEIGHTS. 
This city is In Muskegon County. 
Gener al Improvement Bonds. 
25 $50,000. Aug 1 °34-'35 
Water Works Bonds. 


58°06 J-D $30,000 June 1 1936 
1% $17 J-J 50.000 1934 
58°20 J-J 150.000 1954 
Fa 1 Bonds. 
19 J-J. $50,000_.-_Jan 1 1935 | 


iar unding Bonds. 


5%s'22 J-J $25.000 19237-1939 
58°22 J-J 50,000 - .1927-1936 
Sewer Bor _ 
58 7 J-J $1'9°000____Jan 1 1938 
5s '20 J-J FF = 1954 
14s J-J S __-_-- 1940- 1945 
548'22 J-J 10,000 1926 
Street Improvement Bonds. 
§s°23 J-J 325.000 Jan 1 1928 
58°20 J- j 68.000 1954 
Fire Department Bonds. 
58°20 J-J $21,000 1954 
BOND. DEUT June 14°26 $631,500 |} 
Water debt (incl. 210,900 
ame ssme ~ debt (add'l- 158,000 | 
nking f , 


YT eoen 
Tot as val 26 (0 %act.val) 14 124 015 | 
Tax rate (per $1,000) 1925 


~$39.04 | 
Population 1910, 1,690; 


1920, 9,514 | 


MUSKEGON HGTS. 8. D. NO. 1. 
Schoo Bonds. 


6s A $75,000 - 1926-1935 
6s M-S 286,000 — soae tees 
5i¢s  M-S 22,000 . 1927-193 





This district (P. 
Lenawee County. 
1148'25 M-S $50,000c__.Mar 1 1955 
BOND. DEBT Jan 1 1926 $50,000 
Ass’d val. '24(abt. 60% act.).628,050 
Population in 1925 (e st.) occeccees 100 
ONTONAGON COUNTY. 

Ontonagon Is the county seat. 

Road Bonds. 


O. Onsted) is in 


58 ‘16 J-D $78,000 -.--- 1926-1931 
8 2,000 . 1926-1925 
BOND DEBT “May 1°26 78.000 
Assessed valuation. real_.13.018.103 
Assessed val'n, personal... 1.086.650 
Tot ~f tluation 1925 14.134,753 
Aver x rate (per $1,000) °21.$44.53 
P Gnuietion in 1910 OREN 2 8.650 


ION. 
This village Is In Oakland County 
Water-Works Bonds. 


4%s'15 J-J $34.500__...... 1940 
| BOND. DEBT Apr 3 '25_-__ 834.500 
Assessed valuation 1915___..850,000 
Tax rate (per $1,000) 19 915....37 00 
Population in 1920.............- 929 
INT. payable at the People's 
State Bank, Detri y it. 


OTTAWA COUNTY. 
Grand Haven Is the 


county seat 
Road Bonds. 


4%s'12 M-N§$100,000_.May 15 1932 
44913 M-N- 38 .000_.May 15 193% 
443'14 F-A 125, 000...Feb 15 1934 


Deficit Bond 
5s ‘19 May 1 $0, 100e- May 1 
BOND. DEBT Apr 30°25. $130,900 
Assessed valuation 1924 

about 80% actual) — 4,774,450 
Total tax (per $1,000) 1925 ..$36.52 
Population 1910, 4,778; 1920_ ._5,064 

INT. payable at City Treas. office 
and at First Nat. Bank, Detroit. 


PLEASANT RIDGE. 
yy his place is in Oakland County. 


*27-'29 


11¢8'23 . $70 000 ne 1 1953 
1° 8°23 M-N 30,000 ‘ ° 
1 ‘8°25 k-A 32,000 oce 
Water Works pemes. 

68°20 F-A $50,000__...Aug 1 1950 
144s 30,000 

BOND DE BT May 1 '26. $289,000 
Water debt (inel. 187,000 
Assessment debt (add'l) -— 381 590 
Sinking fund 22.506 
Assessed value, real estate_3 490,546 


Assessed value, personal -- 
Total val'n 1926 (% act) 
lax rate (per $1,000) 1926 


69.640 
-3 550,186 
$14.46 


PLOTS AND FORT EVES 


SCH. DIST 9] 

Tle diets “ict (P.O. Plymouth) isin 
Wayne County. 

4448'16 J-J $82,000c- - -July 931 

($4,000. ~Mar 1 ‘27-'29 

58°24 M-S /60,000__Mar 1° 30." 49 

30.000..-Mar 1 °50-"54 

BOND. DEBT May i "26. $175,000 
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SAUGATUCK TOWNSHIP. \ 
This township (P. O. Saugatuck) 
is in Allegan County. 
Pike Construction Bonds, 
58 ‘15 July $14.000_._Jam 1] '27-°33' 
BOND. re Fa} 1 °25- $68 500 
Tot.ass'd val.'25 (40% act.) 1.999.000 
Tax rate (per $1 000) 1925___ .$23.37 
a 1910, 2,156; 1920_.2,015 
payable at Fruit Growers 
State Bank, Saugatuck. 


SAULT STE. MARIE. 


ty ar ils in Chippewa County. 
Inc. 1887. 


Municipal Warehouse Bonds. 


5s ° M-N $2,000...May 15 1927 
yn Street & Sewer Bonds. 
4s g°02 J-J $30 000c___July 1 1932 
4s 02 J-J 10,000c___July 1 1932 
Building Bonds. 
4s ‘08 M-S $15,000r_.Nov 15 1928 
Water Bonds 
4s g°O2 J-J $114.00 -July 1 1932 
4%s'l1l J-J 20,000. -July 1 1931 
5s '13 M-N 30,000___-? fov 1 1933 
5s'17 M-S 14,000_.__Sept 1 1937 
6 }4s'21 J-J 50,000__July 1 '27-'31 
5.70s'22M-N $2,000_..Ma y 15 1927 
Refunding Bonds. 
4\%s'08 M-S 340,000c__Sept 15 1928 
444s'09 J-J §.000¢ July 1 °27-"28 
4%4s'17 A-O 30,000ce___Apr 2 1937 
5s '°17 F-A 30,000c__-_Aue 1 1937 
58°17 M-S  4,000c__-Sept 1 1937 
Sewer Bonds. 
5s '24 J-D $3,.500_June 15 '27-'28 
Receiving Vault Bonds. 
5s 24 M-S $11,000__Sept 1 '26-'29 
Camp Site Bonds. 
58s °23 J-D15 $3,000_June 15 '27-'28 
BOND. DEBT June 1 ‘26 SoA O00 
Water debt 240,000 
Assessment debt (add'l) 111,632 
Sinking fund (general 19,421 
Sinking fund (water 8,837 
Assessed val., real estate. 10,561,450 
Assessed vai., personal. - 5,045,964 
Tot. assess. val.’ /6 (act.)_15, 607 394 
Total tax (per $1,000) °26_.$39.18 
rr. 1910, 12,615; 1920- “12, 096 
NT. at Chase Nat. Bk., 7 We 


SAULT STE. MARIE SCH. DIST. 
This district is in Chippewa Co. 
High School Bonds. 


4%s 15 - $1: FF SS 1930 
6s ‘21 M-S 75,000 Sept 1 194] 
BOND. DE BT june 2 °26 $135.000 
Assess. va 5 ¢ actual) 15,847,000 
School t ~ per $1,000) 1925_.$11.25 


Population est.) 1925. cnsesateee 
NT. payable at Detroit 
SCHOOLCRAFT & TORCH LAEE 
TWPS. SCH. DIST. NO. 1. 
This district (P?. O. Lake Linden) 


is in Houghton County. 
High School Bonds. 


44315 Mar $40,000c _..1926-1929 
41448'17 M-S_ 60,000__-Sept 15 1931 
TOT. DE ar M: Ly 21 °24_. $120,000 
Ass‘d val. (abt.% act.)_5,.395.690 


School tax La per ol ,000)": 
Population 1923 .. 9,000 ! 
INT. at First N . Lake Linden 


SCHOOLCRAFT C Santee 
Manistique is the county seat. 
Road Bonds. 


24 $19.43 


est 


5s '22 O; $7,500.-Apr 1 ‘27-'29 

40,000__Apr 1 °30-°33 
County road bonds..._..- $78,000 
Fair ground bonds___-_. as 12,000 - 
BOND. DEBT Apr10°'19_ $90,000 
Total assessed val. 1924..11,106,801 
Average tax (per $1,000) 1921 $35.95 
Population 1910, 8,681; 1920..9,977 


SEBEWAING TOWNSHIP. 
This township is in Huron County 
Road Bonds 


4%s'12 J-J $20.000c_Jan 1 °27-'30 
BOND. DEBT May 1 °26 $20,000 
Assess. val., real estate_...3.182.000 
Assess. val., personal. _.- 455 000 
Tot.asses.val.'26' 85% act.)3 547.000 
Tax rate (per $1,000) 1926___s20 34 
Pop. 1910, 2,753; 1925 (est.)..2.560 


SHERIDAN, paytor & GAn- 
FIELD TWPS. ve . NO. 


This district (P. 5 handle A in 
Ne »waygo County. 
4148'26 A- 03200 000ce.Apr 1 '27-'56 
(For maturity see V. 122, p. 379.) 
BONDED DEBT Jan 1926 $200,000 
Assessed valuation. ____...2,376,310 
Population (estimated)... .__- 2,500 


SOUTH HAVEN. 
This city is in Van Buren County. 
Incorporated 1902. 
Water Bonds. 
4s&5s -.. {$18,000c ace wae 
20 000c i 1937 
Giectrion’ ight Bonds. 
4s & Ss ae 1937 
Refunding Bee a 


5s Se - 9 eee 1927 
4s — * eee 1934 
Dock Bonds. 
5s sue. DERE 6tdetacne 1927 
5s pine 5S B08 caucceess 1931 
5s 10,000¢_ 1926-1930 
City- Hall Bonds. 
4448'16 J-J $50,000c July 1 1936 
Hospit: al B on ds. 
i Zt . . 4 5 000 19258 1 452 
BOND DE BT Ma 1] (26. $239,000 
Water deb ir vel.) »8 000 
Tot. ass'd v: ‘26 (abt. act.)4.817 139 
City tax rate (per $1, 000) °26-.: 115 
Populat 1oOn 1910, Be 577 1920. .3 829 
t iT. payable at ‘South Haven. 
SPRING WELLS 
Name of lis ci changed on Dec 
21 1925 to Fordson For details of 


debt see stateme receding paze 


SPRING WELLS TWP UNITS D 


Lon p 


: 68°17 F-A $95.000c__Aug 15 1932 
s’21 F-A 5 OO0C Feb 15 1932 
6s "21 M-N 200 Ho0c May 15 1936 
s’21 M-N 20.000c__May 151936 


MICHIGAN— 





CITIES AND TOWNS 


zit 











5s '22 F-A$150,000c___Feb 1 1937 
4148'23M-N 112.000c_-Nov 15 1953 
4149'24 M-S 232'000__--Mar 5 195 
414s'24 J-J 232:000__-July 15 1854 
4142°24 J-J_ 100,000-July 15 '27-'52 
414s'25 M-N240,000.._-.._____- 

i' @8'25M-N 240,000__Nov 1 '26-'55 
4148'25 F-A 480.000 1926-1955 


BOND. DEBT May 1 
Sinking fund 
Total assessed value 1926_ 

about 4 actual 102,145. 885 
School tax rate per $1,009) "26.84.67 
Population 1925 (est.) ----20,000 
~~ 


'26 $2,126 .000 
136.453 


STAMBAUGH SCHOOL DIST. 
This district is in Iron C ounty; 


5s '10 ie 7 6 000¢. Jan 2° 27- "34 

igs'l7 J- 60. 000_.-Jan 15 1934 
53°24 5,000__Jan 15 °27-"31 
BOND. DE BT May 1°26 $101,000 
Tot. val. '26 (70% act.) --11.990.900 
School tax (per $1,000) 1926--813 75 
Population in 1920..........-. 6 632 


INT. at Northern Tr. Co. 


STURGIS. 
This city is In St. 
Commission form of 


Chicago. 


Joseph County 
govt. adopted 


in April 1921. Incorp. May 31 1895 
Popula'n 1910. 3,635; 1920, 5,995. 
Electric-Light Bonds. 
44810 A 348.000c Feb 1 '27-'32 
Storm Sewer Bonds. 
5148'19 Se $12,000 1999 
414893 __. a 1930 
4! s "25 1.500. 1926 
§.000 __- 1927-1930 
Raving Bonds, 
6s $2? GO0_- 1926 
} 3,000 19°7 
6s °21 aie 11,000_- . 1932 
444822 $5.000__1933, °35, °37 
20.000 1939 
. f aaa 1928 
+}48'23 f18,000_. ; 1942 
117.000 1943 
To”: a i eer 1931 
ff _— ..1938 
Water Bonds. 
&4.000 1926-1927 
1'4809 A-O 5,000 1928-1929 
68 O00 1930-1931 
t's'10 F-A /10,000e Feb 1 1934 
10,000c_ Feb 1°36 &'38 
4! 293 aa 20. .OO0 — — 1941 
4348°23 ... 60,000 - 1947-1950 
Hospital Bonds 
23 Sis on yw) 1 
57.000 1944-19 +r 
Public improvement Bonds 
44209 ! $6 .000¢ _. 1932-1934 
TOT BD T Apr 1 26. $444,500 
Assessment debt (add'‘l)- 200 500 
Assess. val. rear estate____ 4.869.970 
Assess. val. personal]. __-__ 1,472,210 
Total val. 1925 actual e 342.210 
Tax rate (per $1,000) 1925___$34 05 
INT. at Union Tr. Co. , Detroit, 
Citizens’ State Bank and National 
Bank of Sturgis, Halsey, Stuart & 


»., Chicago, and Treasurer's office. 
TECUMSEH SCH. DIST. NO. 7. 
This district is in Lenawee County 
Building Bonds. 
44%9'16 J-J {[$20,000__- Jan 1 ‘27-30 
1 10,000 -.Jan 2 1931 


4%s'17 J-J 20,000e_ _ . Jan, 1 1932 

BOND. DEBT May 18 '26 $50,000 

Assess val. 1925 2.377 375 

Tax vate (per $1,000) 1925 $14.60 
INT. payable at the Tecumseb 

State Savings Bank 

Tea fzEst (CITY) AD 


PORT TWP.S.D.NO.1 

7 mie asia is in St. Joseph Co. 
School Bonds. 

5 J-J $28,000 1926-1933 


4) 48°19 F-A 160,000 --.- 1926-1935 

lis F-A 71,500 1926-1936 
‘Refunding Bonds. 

($20 000 _ _ 1927-1936 

11¢s8'26 49.000 - 1937-1946 

25,000 _.-1947-1951 

BOND. DEBT Apr 1 1924 $303,000 


TRAVERSE CITY. 


This city Is the county seat of 
Grand Traverse Co. Ine. In 1895 
Commission government adopted 
Mar. 10 1915. Pop'n 1910, 12,115 
1920, 10.925 

Paving Bonds. 

§s '23 June $37,000__.._June 1 1932 


Light-Plant-Purchase Bonds. 
44812 J-D$125.000__. June 1 1932 
6s ‘21 J-D 230,000. June 1 '27-'49 

Park Bonds. 

4%s'12 A-O $5,000__._Apr 1 1932 
ecreation Field Bonds. 


5s ‘16 I ee ae 1930 
Street Bonds. 

4%s'08 PG a EE 1929 
Bridge Bonds. 

4%s'08 F-A $6,000_...Aug J] 1928 


School Bonds. 
6s °21 F-A $255,000 
(See V. 113. p. 1277. 


Water Bonds. 


Feb 1 °27-" 
for maturity 


4\%s'09 Sept $35.00. Apr 1 1929 
48 1-N 11,000c...Nov 1 1930 
(Subject to call Sept. 1 1920.) 
44s 12.900 pes 1928 
BOND DEBT May 1 °26_ $541,000 
Water debt (inc — 42,000 
Sinking fund, general 121,844 
Sinking fund, water_ sitoa: 24,438 
Assess. val., real .--6,247 .745 
Assess. val., pers ynak- 2,184,451 

Tot. assess val "26 about 
‘ ictual - 432,196 
Tax rate per $1,000 1926. ..$14.84 
INT. at office of Treasurer. 
TRENTON 


This village isin Wayne County. 
Sewer Bonds. 


$6,000..July 1 °27-"32 

4%s'22 - 20,000. July 1 3 ; ‘42 
$9,000_..July 1 52 

Filtration, & Water Works Bde. 
1%{s ae a re 





5g Refunding Bonds. 
in sere 

Water “Bonds. 

4%s'2 $52 2,000-Aug 15 °26-"51 

BONDED 9: pallacentiiimes Repeetean gs 


(?) 
Population 1910. 1,224; 1920.1 “682 


TROY APS ROYAL COR TS FRAC. 
This } Boy iP. o. Cc ay is in 

Oakland C ounty. 
4°48'25 J- D2! $2,000____Dec 2 1928 
\78,000_._Dec 2 '29-'54 


Electric | Light & Water Bonds. 
5s ioe Ry $30,000__Dec 1 '26-'28 
c Light Bonds. 
ave oF ve S $20,000c___Sept 1 1937 


Sewer Bonds. 
4398" O4 5. D$100-000. .--June 1 1934 
5s 07 F-A_ 80,000...-Aug 1 1937 


454s" 11 J-J 68,000. om % 1940 
5s ‘17 J-D 70.508... .Dec 1 1947 
5s "19 J-J 149,565_..Jan 15 1949 


5s'19 J-D 155,000_-.-Dec 1 1948 
5s °20 J-D_ 68, peer June 1 1950 
Water: Works Bon 


BOND. DEBT Jan 1 1926_ $277 ,000 '4%s 03 J-D = 21,081- *sune 1 1933 
Total assessed value 1925, 5s 05 Feb 14.997----Feb 8 1935 
(about 60% actual) - 2,628,520 4%s'06 F-A 24,247.66.Feb 1 1936 
Tax rate (per $1,000) 1925__ “$30. 40\4448'10 A-O _ 25,000e_..Oct 1 1940 
Population in 1925 (est.)__ 3,500\5s 14 M-S 16,000_..Sept 22 1944 
INT. at the C lawson State Savings 5s’16 J-J  26.472__-_July 1 1946 
Bank, Clawson. 5s '18 J-D 280,000_..._Dec 1 1948 
——— BOND. DEBT Feb 1 '26.$1,541,592 

VAN BUREN COUNTY. Sinking fund............ 101,464 
Paw Paw is the county seat Assess. val., real estate__ 32,489,875 


Road Bonds. 
6s '20 M-NS$262, 000¢. 
BOND. DEBT Jan 1’ 
Assessed val. real 


geune} 1930 
. $681,400 


Assessed val. personal _ __- a 160 
Total assessed val. 1924- 32" 144.95 
State & Co.tax(per $1,000) "25 $61 97 
Population 1930....<««<secet 30,715 


WAKEFIELD “TWP. SCH. DIST. 
This district (P.O. Wakefield) is in 


Gogebic County. 
6s ‘15 F-A $4,000c_Aug 1 '26-'30 
5s '24 F-A 202,500c_Aug 1 '26-'34 
BOND. DEBT Jan 1 °26_~. $230,006 
Total assessed value 1925 

(about % actual) Stee = 515 


Sch. tax rate (per $1,000) '26__$11.25 
Population (estim: ited) 5.000 
NT. at District Treasurer's office 


WARREN TWP. S. D. NO. 5. 
This district (P. O. Mt. Clemens) 


is in Macomb Cor aaty. 
($38,000...Jan 1 '31-'49 
41'6s8'35 J-J 4,000... Jan 1 19: 50 
{| 20,000...Jan 1 "51-55 
£2 - 115.000 ee 
BOND. DEBT Feb 1925 $300,000 


Assessed valuation - . —- ..3,125,650 





Population — 2.500 
tN’ Po as Peoples State Bank, De- 

troit. 

WAYNE. 


This village is in Wayne County. 
Grade Crossing Bonds. 


Assess. val., personal_._. 6,175,457 
Total assess. val. 1925- -.-38,665 332 
Tax rate (per $1,000) 1925 $12.50 
Population 1910, 8,287; 1920, 13,851 

INT. at Wyandotte Savings Bank 


WYANDOTTE SCHOOL. DIST. 
Building Bonds. 
1s Apr $50,000c_..Apr 1 1935 
5s "19 J-D 31! 5,000¢e 


_June 1 1934 
5s 22 A-O 330.000c.--Apr 1 1937 
thys'22 A-O 400.000c.--Oct 1 1952 
$144s8°22 A-O 50.000c_._Oct 1 1952 
Ford .. ittage Bonds (annezed). 
.£ A $30,000c_..._Aug 1 1926 
_£ Y. A 152,400c..._Feb 1 1935 
x F-A 160.000c...Aug 2 1935 
8 F-A 63,435¢ce...Aug 1 1941 
_s JI-D 78,500e...June 1 1937 
Ecorse Twp. S. No. 1 (An- 
mered 
oS “11 A $30,009... -~ Aug 1 1926 
5s °20 F A 152,400 .Feb 1 1935 
5s '22 tO = 1952 
os == 63,435 weeccsecesesacs 


BOND. DE BT Xt 7 1°26 $1,619,335 


Sinking funds. .-......--- 244,13 50 
Total assess. val. '/5 38,065 *: 2 
Sec elon teeth, O00) 1924_-$15 


Pop'n 1910, 8,762; 1920 (est.), 5 500 

INTEREST payable at Wyandotte 
at First Commercial & Sav. Bank and 
at the City Treasurer's office 


- $18,000. .----.--- YORK, AUGUSTA AND MILAN 
Water Bonds. TWPS. FRAC. SCH. DIS. NO. 1. 
4! s is  p 15,000 This district (P. O. Milan) is in 
ewer bone shtenaw County. 
-- $100,000. _--....-- Washtenaw 1'3 0o0e..Apr 1 ‘28-33 
{ 1 50,000 | 20,000ce_.Apr 1 °34-"38 
W ater and treet Bonds. 4148'26 ' 95.000c..Apr 1 '39-"43 
16,000¢ Dee 15 5 '27-'34  <" ~""1 20'nNne__Apr 1 °44-"48 
1° 15 s'25J D154 *18. HO0e pee 15 °35-"40 | 12 0000 April "49-"54 
6, 000cDec 15 °41-"46 pr 1926. $135,000 
BOND. DEBT May 1 '26-. $280,500 a Pa heey ost. - 1° 800'000 
Water debt incl.) award 87,500 Tax rate (per $1 000) 1925_..$15.00 
Astese debt (add) 22-22 31°00 Popuiation in 1925 (est) == -—=1,800 
Tax rate (per $1, 000) 1926 ____$15.00 = * 
Population 1910. .263; 1920_.1,899 YPSILANTI. 
no A city In Washtenaw County. In- 
WAYNE COUNTY. corp. in 1858. Pop'n 1910, 6,230. 

County seat Is Detroit. 1920, 7,413. 

Road Bonds. Sewer Bonds. — 
4814 J-J $200,000c.Jan 1 ‘27-28 400..-July '27-'27 
48 ‘15 J-J 300,000_...Jan 1 '29-'30 58 ‘20 —-- "6 100... Aug *26-'29 

Infirmary Bonds. | 7.500_._Sept ‘'26-'30 
44823 M-N | $900....Nov 1 1938 10,000_...Dee *26-"30 

Feeble Minded Home Bonds. te 1.600 . 1926-1927 
tls M-NS$1 .000,060 Nov 1] 1938 58 '22 --- YY es 1926-1928 
{1cs'24M- N (910,000... Nov 1 '26-'38 5s Ran. ska ceneesue 

20 000 Nov 1 1939 Paving Bonds. 

County Hospital Bonds. 114s ee errr 
fs '20 J-D$400,000___Dee 15 1935 5s eine 6,000 ....- 1926-1927 

County Bridge Bonds. 5s ‘22 _. 12,000. 1926- 1931 
54%s'20 A-O$1,419.000_$140,000 ann —s ~~ 13.900 re 
4\48'24M-N{?10.000__Nov 1 '26-'38 _s 7° Ses 

29,000 -.Nov 1 1939 5s & 500 . 
TOT. DEBT Jan 1 °25.-.-.$6.334,266 414s8'26 _-- 8.000 .....1928-1931 
Sinking ay aie . 2,054,265 12.000 _....1932-1934 
Tot .val. actual) 3.113.978 448 Gas Piant Bonds. 
State &C bag (per $1, 000) "24 $4.69 6s °14 M-S * $95,000 ...1926-1944 
Population 1920 s .1,177,706 A ater Works Refunding Bonds. 


INTEREST at County Treas. office 


WINSOR TOWNSHIP. 
This township (P. O. Pigeon) ts tn 


Huron Co. Incorp. Mar. 29 1881 
Population 1910, 2,508; 1920..2,187 

“High was Bonds F 

68°12 A-O $30.000c_Apr 1 °27-°37 
BONL. DEBT May 1 '26 S40 0900 
Assess. val. '25 (abt { act)2,950,000 
Total tax rate (per $1,000) '25-524.00 

INT. at Security Tr. Co. " Detroit 
WINSOR TWP. 8. D. 4. 

This district (P. O. Pigeon is In 
Huron County 

School Bonds. 

$1 ,000c. May 1 1927 
4%s 17M-N 8,000c.May 1 ‘28-'31 
20,000c_...May 1 1932 

fs M-S 5 N00e Sept 1 1932 
TOTAL DEBT May, 1°26. $34,000 
Assess. val. °25 (75% act.)_1 125.000 
Schoo! ts xraté r $1,000) 25 $10 60 
Populat in 1925 est cence 


WOODLAND SCH. “pIst. NO. 1. 


BOND. DEBT May 1 ‘26. $119,009 
Assess. val. "25 (abt t 1.831.200 
Sch. tax rate (per $1] .000)°25.$12 02 
Population 1925 1,300 
WYANDOTTE. 
his city Isin W: ayne County. In 
corp Be) om SSlhor rovern 
ment ad ‘pted March 2 1911. Ata 
special election on Dec. 5 1922 th 
—————- of Ford to W yand tte 
was approved by the voters 
Paving Bonds 
He ‘16 J-J $52,000_.July 1 '27-'39 
5 348'07 J-J = 24,000..- July 1 1937 
Refunding Water Bonds. 
4s ‘04 8 $10.000____Sept 1 1934 
4\%s'09 ut § 10,000 Sept 1 1929 
58°19 M-S  9,000_.Sept 1 '2/-'34 


"19 $54.000 ....1926-1946 
Re 19 J-J 24.000 1926-1948 
BOND. DEBT Apr 15°25. $37,500 
Water debt (included 110,000 
Assessment debt vdd'l 266 500 
Assessed val. 1925(60% act)8,998,295 


per $1,000 1925 .$47 
Treasurer's office 
Holmes, City Clerk, 
advises us that $100,000 is a first 
mtge. bond issue on gas plant and is 
not an obligation of the city. 


Total tax 50 
INT. at City 


*Mr. H. C. 


YPSILANTI & AUGUSTA tart 
AGRICULTURAL s. D. NO 
This district (P.O. R. R No. 1 

Ypsilanti), isin Washtenaw County. 

5s'23M-S10 $190,000c.Mar 10 '28-"48 

(15,.000__Feb 1 °30-'34 

120.000 Feb 1 °35-'39 

114s'26 F-A N09 Feb 1 *40-"44 
") KF ) ] b> "AG 

Is OVD ] » 1 *47-"50 

BOND. DEBT M 126. $290,000 

Ass'd val. '26 (abt .60% act.) 2,600,000 

School tax rate (per $1 ,000)'26.$22.61 

Population (estimated d _2 000 
INTEREST payable in Detroit. 

=" CITY & TWP. S. D. 
This district (P.O. Ypsilanti) is in 

Washtenaw Count) 

$3 .000¢ Feb 1 1927 

41448'24 F-A -21.000c_Feb 1 °29-'35 

3.NNNc.Feb 1 '36-'38 
11 .000c Feb 1 1939 

BOND. DEBT Ma ; 26 $316,000 

Total assessed value 192) 200 000 

Sch. tax rate (per $1,000 25_ $14.95 

Population (estimated 9,500 
INT. at Peoples State Bank, De- 

troit National Bank of Commerce, 


w York. or First N 


psilanti 


itional B 


ink of 
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United States Debt and the Congressional Acts Authorizing It. 


In 1917 the United States, after a long period of debt retirement, entered upon a new era in its debt history. In the 
prosecution of the war against the Imperial German Government, new obligations were issued on a scale of unparalleled 
magnitude. By the Act of April 4 1917 authority was conferred upon the Secretary of the Treasury to issue $5,000,000,000 
long-term non-taxable bonds at not to exceed 344% interest ($3,000,000,000 of this being for the purpose of establishing 
sredite in the United States for the foreign Governments enlisted in the war against Germany), and $2,000,000,000 cer- 
tificates of indebtedness, the latter running for periods not exceeding one year. By the further Act of Sept. 24 1917, 
authority was conferred to issue $7,538,945,460 convertible 4% bonds to take up ultimately the $3,000,000,000 3%% 
issue authorized to cover loans to the Allies, and to provide for new Allied credits of $4,000,000,000, the remaining $538, 
945,460 to be used for converting certain outstanding bonds, including the Danish West Indies, Alaskan Railway, Panama 
Canal and naval construction issues. The bill also provided for the issuance of $2,000,000,000 each of one-year Treasury 
sertificates of indebtness and five-year war savings certificates. The interest rate on the certificates the Secretary of the 
Treasury was left to fix. By the further Act of April 4 1918, amending the Act of Sept. 24 1917, authority was conferred 
to Issue $12,000,000,000 of bonds at not exceeding 444% interest, the 12 billion dollars, however, to Include the bonds 
issued under the Second Liberty Loan, and $3,638,945,460 being in lieu of corresponding amounts of unissued borde au- 
thorized by previous Acts. Under the same Act the limit upon the amount of certificates of indebtedness that migh+ be 
outstanding at any one time was raised from $4,000,000,000 to $8,000,000,000, and it was further raised to $10,000,000,000 
under the Act of March 3 1919. By the further Act of July 9 1918, amending previous Liberty bond enact. 
ments, the limit of the bond issue was raised to $20,000,000,000 at not exceeding 44%, but including bonds 
theretofore issued, and increasing from $5,500,000,000 to $7,000,000,000 the additional loans or credits that might be 
extended to the Allies, making $10,000,000,000 altogether that could be loaned to the Allies. By the further Act of Maroh 3 
1919 (Victory Liberty Loan Act) amending previous Liberty Loan Acts and the War Finance Corporation Act, the Seore- 
tary of the Treasury was authorized to borrow an aggregate not exceeding $7,000,000,000 at such rate or rates of interest 
as he might prescribe, issuing therefor notes payable in not less than one year nor more than five years. By the Liberty 
Bona Exemption Bill of Sept. 24 1918, the total of War Savings Certificates that might be issued was ralsed from $2,000,- 
000.000 to $4.000,000,000. 

The indebtedness of the Government mounted rapidly as bonds authorized by these enactments were issued, the total 
indebtedness rising from a pre-war figure of about one billion to $26,596,701 ,648.01, the peak reached Aug. 31 1919. Since 
that date there has been in progress a gradual reduction in the debt. As of May 31 1926, the gross indebtedness amounted 
to $20.063,300.261.28, a decrease of $6,533,401,385.73 since Aug. 31 1919. 

The following is a brief review of the more important financing done by the Government since the beginning of the 
war with Germany: 

In June 1917 $2,000,000,000 of 344% bonds were offered under the Act of April 24 1917. The subscriptions amounted 
to $3 036,226,850, but only $1,989,455,550 were issued. In October 1917 an offering of $3,000,000,000 4s under the Act of 
Sept. 24 1917 was made. Subscriptions reached an aggregate of $4,617,532,300. In accordance with previous announce- 
ment, one-half of the over-subscription was accepted, making the total of bonds put out under this offer $3,807,865,000. 
In April 1918 $3,000,000,000 of 44% non-convertible bonds (Third Liberty Loan) were offered under the Act of April 4 
1918. The subscriptions amounted to $4,175,650,050, all of which were accepted. In Sept.-Oct. 1918 36,000,000,000 of 
444% non-eonvertible bonds (Fourth Liksarty Loan) were offered under the Act of July 91918. The subseriptions amounted 
to $6,964,581,100, all of which were accepted. In April-May 1919, $4,500,000,000 of convertible gold notes were issued 
in two series, the one bearing interest at 334%, the other at 434%. The subscriptions amounted to $5,249 908,300, but 
only $4,495,373,000 was accepted. Secretary of the Treasury Mellon on Feb. 8 1922 called for redemption on June 15 
1922 all of the Victory Notes of the 334% series, and on July 26 1922 he called for redemption on Dec.15 1922, Series A to F, 
of the 434% Victory Notes, aggregating about $702,938,100. The remaining Victory Loan Notes matured on May 20 
1923, and were then paid off. In October 1922 an offering of $500,000,000 414 % 30-year (optional after 25 years) Trmas- 
cry Bonps, issued under authority of the Act of Sept. 24 1917, as amended, was made for refunding purposes. Sub- 
scriptions amounted to no less than $1,651,912,800, of which $763,962,300 were accepted. On Dec. 3 1924 another 
offering of long-term bonds was made under authority of the Act of Sept. 24 1917 as amended, consisting of 4% 30-year 
(optional after 20 years) Treasury bonds to amount of $200,000,000 or thereabouts, for subscriptions in cash and additional 
bonds to the extent that 434% Treasury notes or 4% Treasury certificates of indebtedness maturing March 15 1925, and 
Third Liberty Loan 44% bonds might be tendered in payment. While the cash subscriptions were closed Dec. 4, books 
for the exchange subscriptions did not close until Dec. 20. Cash subscriptions amounted to $1,460,530,550, of which 
$224,513,500 were allotted. Exchange subscriptions, which were allotted in full, amounted to $532,230,000. On March 5 
1925 a further offering was made. The financing on that date took the form of a combined offering of $450,000,000 or there- 
abouts of 4% Treasury bondsand of 3% Treasury certificates. The bonds were of thesameseriesas those offered on Dec. 3 1924 
Subscriptions for the bonds totaled $382,326,400, of which $290,154,700 were allotted. Allotments onthe certificates may be 
found under the caption “Certificates of Indebtedness” below. In March 1926 another long term issue of bonds was floated 
by the Treasury Department. The offering was for $500,000 ,000 or thereabouts fer which could be tendered in part payment 
Treasury notes, series A 1926, maturing Mareh 15 1926. Total subscriptions for the issue amounted to $647,243 ,900, of 
which $494,898 ,100 were accepted. The bonds bear only 334 % interest, the lowest rate borne by long term bonds since the 
issuance of the First Liberty Loan 314% bonds in June 1917. Treasury Nores running from three to four years and 
CERTIFICATES OF INDEBTEDNESS running for six months and a year, have also been issued from time to time. Reference 
to these will be found under a separate heading. Treasury savings certificates were entirely withdrawn from sale at the 
close of business July 15 1924 after their sale had been suspended earlier in the year in many West and Middle Western 
States to permit use of the funds to aid in agricultural relief. On Jan. 1 1925 the United States Treasury redeemed as per 
announcement the War Savings Certificates (stamps) and Treasury Savings Certificates, Series of 1920, maturing on that 
date. On Jan. 1 1926 the War Savings Certificates (stamps) and Treasury Savings Certificates, series of 1921, were 
also paid off. 

It was made known on Dec. 14 1925 that the Treasury Department’s offer, made on Nov. 26 1925, to buy in about 
$50,000,000 of Third Liberty Loan 414% bonds for the account of the cumulative sinking fund at prices not to exceed 101% 
had met with offerings for sale of $176,000,000. The Treasury accepted all proposals for sale at prices not exceeding 
10144. Such proposals aggregated about $66,450,000 face amount. On March 1 1926, under the same plan as adopted in 
Nov. 1925, another offer to buy in about $100,000,000 more of these bonds was made. This proposal expired at the 
close of business on March 10. Ali proposals for sale at prices at not exceeding 101 10-32 were accepted, such proposals 
aggregating about $121,750,000 face amount. All tenders for sale at prices over the above price were rejected. (See 
“Chronicle” of March 6, page 1244, and also issue of March 20 1926. page 1550.) 

The Treasury Department redeemed on Feb. 2 1925 the remaining $118,489,900 bonds of the old t% loan of 1925. 


Note.—The Act authorizing the First Liberty Loan was given In the “Chronicle” of April 28. page 1649. with further particulars in the tssue of 
of May 19. page 1959: and of the Second Loan the full text of the bill as 
it became a law in the ‘Chronicle’ of Sept. 29 1917, page 1252, and the text of the Treasury circular in the issue of Oct. 6, page 1355. The Act author- 
izing the Third Liberty Loan was presented in the “Chronicle” of April 6 1918. page 1404. and the text of the Treasury circular in the issue of Apri) 

The Act authorizing the Fourth Liberty Loan appeared in the “Chronicle” of July 13 1918, page 131, the Treasury circular in the 


May 12 1917. page 1849, and the text of the Treasury circular in the issue 


13, page 1517. 
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issue of Oct. 5, page 1328, and the text of the Liberty Bond Exemption Bill on Oct. 5, page 1327. The Act authorizing the Fifth (Victory) Liberty 
Loan was given in the “Chronicle’’ of March 8 1919. page 919, and the text of the Treasury Circular in the issue of April 26 1919, prse 1670. Cer: 
tificates of indebtedness have been issued from time to time under the Act of April 24 1917 and the amendatory Acts of Sept. 24 1917. April 4 1918 
July 9 1918 and March 3 1919, always for short periods. The offering of 25-30-year long-term Treasury bonds made in October 1922 was given fa 
the issue of Oct. 14 1922, page 1684; details of subscriptions and allotments in the issue of Nov. 18, page 2219. The offering of the 20-30-year Treasury 
bonds made in December, 1924, was reported in the ‘“‘Chronicle” of Dec. 6 1924, page 2594; Dec. 13, page 2717; Dec. 20, page 2829, and Dec. 27, 
page 2959. The offering of the additional 20-30-year (opt.) Treasury bonds was reported in the ‘“‘Chronicle’ of March 7 1925. page 1156, and 


March 14 1925, page 1264. The offering of 3% % 20-30-year Treasury bonds in March 1926 was reported in the ‘‘Chronicle’’ of March 13 1926, page 1401 
and March 20 1926, page 1550. 


In the following we present a detailed statement of the debt of the United States as made up by the Treasurer at the close 
of business on May 31 1926, this being based on the daily Treasury statements, and, therefore, subject to revision in a minor 
way. 








INTEREST-BEARING DEBT OUTSTANDING MAY 31 1926 























When Redeemabie or Interest Amount Amouni | Amount 
Tttie of Loan. Authorizing Ad Rate. Payadle. Payabie. Tesued. Retired. | Outstanding. 

; $ $ $ 
Consols of 1930............. a ee 2% Payable after April 1 1930_......- Quar.,Jan.| 646,250,150) 46,526,100 699,724,050 
Panama Canal Loan: | 

kee June 28 1902 and Dec. 21 1905.... 2% Redeemabie "¥ ene. 1 1916;|Quar.,Feb,. 54,631,980, 5,677,800) 48,054,180 

payable Aug. 9 | 

EE Weeebactesvasdcnand June 28 1902 and Dec. 21 1905_... 2% —. ae 1 1918;/Quar., Feb. 30,000 ,000 4,052,600, 25,947,400 

payable Nov. | } 

. aa Aug.51909, Feb.41910& Mar.21911, 3% Payable June 1 1961_.........-..-- 'Quar.,Mar. 50,000,000 200,000 49,800,000 
Conversion bonds.._.......- Dec. 23 1913_.-.-.--. Thseaemeie ----| 3% Payable 30 years from date of issue- |Quar., Jan. 28,894,500, -..-..---- 28,894,500 
Certificates of Indebtedness: | 

Series TJ 1926... -- suena Sept. 24 1917, as amended____-- 3% 'Payat pe Jame G5 1006. cceccccsccs eens. Dec. 124,247,000) 33,958,000 90,289,000 

Series TJ-2 1926_........- Sept. 24 1917. as amended_____. |BY %|Payahle June 15 1928.........-. June, Dec.) 251,936,000 8,502,000) 243,434,000 

Series TD 1926..._..... Sept. 24 1917, as amended_____.-- 3% %| Payable Dec. 15 1926........-<--': June, Dee!) 452,879,000) ntia pabieeaa 452,879,000 

Adjusted Service: | | 

Series A 1927..........|Sept. 24 1917, as amended..._....| 4% | Payable Jan. 1 1927.........-....|At matur'y| 38,200,000) 7,000,000 31,200,000 
First Liberty Loan— } } 
3 42 of 1932-1947_._._____./April 24 1917_____. See ..--..\834%%'Red on or after June 15 1932:\June, Dec.) 1) 
payable June 15 1947 | | 

Convertible 4s of 1932-1947. jAgets 241917. Sept 24 1917___. _ 4% Redeemable on or — June 15 1932:;\June, Dec. )1,989.455,550) 45,793,250) 1,943,662,300 

payable June 15 1947 i | 

Convertible 48 of 1932-47. | april 24°17, Sept. 24°17. as amended|4\u% Redeemable on A? , om 15 1932: June, Dec.) | | 

payable June 15 1947 | 
Becond converted 4%s___._. Apr. 24°17, Sept 24°17. as amended 4\ % | Redeemable on or after June 15 1932 | tune, Dec J | 
| Payable June 15 1947. 
Second Liberty Loan___...-- Sept. 24 1917__....... sinned nue 4% \Redeemable on or after Nov. 15. May, Nov.) | 
1927; payable Nov. 15 1942 | +3,807,865,000 703,334,700) 3,104,530,300 
Second Liberty Loan, conv __- Sept. 24 1917, as amended__._____.|44%% Redeemable on or after Nov. 15|)May, Nov.|| 
1927; payable Nov. 15 1942 ) 
Third Liberty Loan...._..-- Sept. 24 1917 as amended. ----._-_. 44%% Payable Sept. 15 1928_..........- |Mar., Sept. 4,175,.650,050) 1,607 377,100) 2,568,272,950 
Fourth Liberty Loan........ Sept. 241917 as amended ---.._....44%% Redeemable on and pines Ses. a Oct.| 6,964,581,100) 640,108,650) 6,324,472,450 
1933; payable Oct. 15 1938 
Treasury Bonds of 1947-1952. Sept. 24 1917 as amended ________. 4%% Redeemable on and after Oct. 15/April, Oct. 763,962,300! 14,000; 763,948,300 
1947: payable Oct. 15 1952. ___- | 
Treasury Bonds of 1944-1954-. Sept. 24 1917. as amended____.... 4% Redeemabie on and after Dec. 15\|June, Dec.) 1,047,088,500) 1,000; 1,047,087,500 
} 1944 pavable Dee 15 1954/ 
Treasury Bonds of 1946-1956_ Sept. 24 1917, as amended_- ... 3% %| [Redeemable on and after Mar. 15)|Mar., Sept.! 494,898,100 a | 494,898,100 
| 1946; payable Mar. 15 1956.../ | | 
Treasury Notes— | 

A SE Ea Sept. 24 1917 as amended__._____- Lo... Oo a \Mar.,Sept.| 486,940,100 72,017,800; 414,922,300 

EE ae Sept. 24 1917, as amended__......- 4%%'|Payable Dec. 15 1927..........-- June, Dec. 366,981,500... 11,201 ‘600| 355,779,900 

_ §§ f. . aeesene esse - |aewt. 24 1917, as amended_..._...- 4% % | Payable Mar. 15 1927 ..........-. |Mar.. Sept. See anestvaccotsou | 668,201,400 

Adjusted Se rvice Series A_.'Sept. 24 1917. as amended_.___--- | 4% Redeemable after Jan. 1 1926;) Jan. | 50,000 ,000 vénwuscul 50,000,000 

payable Jan. 1 1930... _- {| | | 

Adjusted Service Series A__'Sept. 24 1917, as amended_._.....) 4% Redeemable after Jan. 1 1927: Jan. 53,500,000 wun el 53,500,000 

payable Jan. 1 1931_..-- }} | | 

Adjusted Service Series B_. Sept. 24 1917, as amended_-__-_- 4% |/Redeemable after Jan. 1 1927; | Jan. 70,000,000! sip ih bane 76,000,000 

payable Jan. 1 1931....... | 
Postal Savings bonds (Ist to Redeemable on and after 1 year || 
en ON re June 251910 . Sadiah aie coe 244% (from date of issue, pat 20(\Jan., July 12,540,040) adap ntaieal 12,540,040 
years from date of Issue_. nent | | 
Treasury Savings Certificates. Sept. 24 1917. as amended._.___.. 4% \¥ive years from date of issue . genset 20 TEE .. cahdnciecdel . ceesendace | *360,447,254 
& ts f | 
"| 
_ Aggregate of interest-bearing debt-_.-.....-.-- acbieh ene - ere ——— on! ------- -119.803.384,924 
a Of this total $1,402,143,100 at 3'4°,, $5,156,850 at 4°7 , $532,870,200 converted at 4'¢ %, and $3,492,150 2d converted at44%%. 6 Of this total, about $20,850,700 
at 4°; balance at 444%. * Net redemption value of certificates outstanding. 


The Government debt on May 31 1926 was made up of (1) interest-bearing debt, $19,803,384,924.05; of (2) debt on 


which interest has ceased, $13,259,310.26; of (3) debt bearing no interest, $246,656,026.97; making total gross debt, 
$20,063 ,300,261.28, which, however, does not include a group of items designated in the monthly Debt Statement, as 
“Matured Interest Obligations, &¢.,”’ and which on April 30 1926 (this being the latest monthly Debt Statement now 
available), aggregated $146,635,040.99, raising the grand total of the gross debt to about $20,200,000,000. To get at the 
net debt, it is necessary to deduct the net cash balance in the Treasury; this latter amounted to $335,864,843.57 April 30 
1926 (which includes $1,092 ys 68—a credit item—for net excess of disbursements over receipts it 
quently received), and to $263,502,285.55 on May 31 1926, without any allowance for revisions. 

Consolidation of Liberty Sond Taz Exemptions.—The degree of tax exemption enjoyed by the different issues of Liberty 
Loan and Victory Liberty Loan bonds is given below in the remarks relating to each issue. In the Revenue Act of 1921 
the various provisions appertaining to the several issues were consolidated in Section 1328 of the Act. The same provision 
was contained in the Revenue Act of 1924, approved by the President on June 2 1924, and constituted Section 1028 of that 
Act. It also forms part of the Revenue Act of 1926, approved Feb. 26 1926, constituting Sec. 1125 of sueh Act. 
The new Revenue Act, complete, was published in a special supplement to the “Financial Chronicle’ of Feb. 27 1926. 
We vive Section 1125 herewith: 

SECTION 1028. That the various Acts authorizing the issues of Liberty bonds are amended and supplemented as follows: 

(a) On and after January 1 1921, 4 per centum and 4% per centum Liberty bonds shall be exempt from graduated additional income taxes, 
commonly known as surtaxes, and excess profits and war profits taxes, now or hereafter imposed by the United States upon the income or profite 
ef individuals, partnerships, corporations, or associations, in respect to the interest on aggregate principal amounts thereof as follows: 

Until the expiration of two years after the date of the termination of the war between the United States and the German Government, as fixed 
by proclamation of the President, on $125,000 aggregate principal amount; and for three years more on $50,000 aggregate principal amount. [The 
official date of the termination of the war by official proclamation was July 2 1921.—Ed.] 

(b) The exemptions provided in Subdivision (a) shall be in addition to the exemptions provided in Section 7 of the Second Liberty Bond Act, and 
{nm addition to the exemption provided in Subdivision (3) of Section 1 of the Supplement to the Second Liberty Bond Act in respect to bonds issued 


upon conversion of 3% per centum bonds, but shall be fn lieu of the exemptions provided and free from the conditions and limitations imposed 1o 
Bubdivisions (1) and (2) of Section 1 of the Supplement to Second Liberty Bond Act and in Section 2 of the Victory Liberty Loan Act. 


Section 1402 of the Revenue Act of 1921 increased from $1,000 to $5,000 the limit placed on the amount of holdings, 
of any one person, of Treasury (War) Savings Certificates. 


Below we analyze the Congressional Acts authorizing the incurring of indebtedness and the issues made under each: 


CERTIFICATES OF INDEBTEDNESS UNDER AOT OF SEPT. 24 1917, APR. 41918 APR. 23 1918, MAR 3 1919.—(Column 8.)—See 6 of 
Act of Sept. 214 1917 provides for the issuance of certificates of indebtedaess at not less than par and at such rates of interest as the Secretary of the 
Treasury may prescribe for the purposes of the Act and to meet public expenditures authorized by law, each certificate so issued payable at such time 
not exceeding one year from the date of its issue. and redeemable before maturity upon such terms and conditions, and the interest accruing thereon 
payable at such time or times as the Secretary of the Treasury may prescribe. The sum of such certificates outstanding was not at any one time te 
exceed in the aggregate $4,000,000,000. but this was increased under the Act of April 4 1918 to $8,000,000,000 and further increased to $10,000,000,008 
ander the Act of March 3 1919. Under the authority thus granted the Secretary has issued varying amounts of these certificates from time to time, 
through the Federal Reserve banks. all for short periods, the rate of Interest being at first fixed at 4%, then raised to 44%, to 4%. to 4%, to 5. to5%, 
to 5%, to 5%, and finally to 6%. During 1921 the rate of interest declined and at the close of the year was down to 4 and 44% and In the first 
gx months of 1922 dropped still further to 34%. During the second half 0 1922 and the first five months of 1923 the rate increased again to 44% 
but an issue put out on June 11 1923 bore only 4%. After that time and up until March 1924 all the issues were either put out at 4% or 4%. the 
former rate predominating. On June 8 1924, on an offering of certificates In the amount of $150,000,000 or thereanouts, the rate was lowered to 2% % 
interest—thus bringing the rate down to the interest rates prevailing before the war. The 2%% rate was the lowest rate paid by the Government onany 
war or post-war financing. Subscriptions for these certificates amounted to $609,192,500, but only $193,065,.500 was allotted, of which $124,608,400 
represented allotments on subscriptions for which Treasury certificates inaturing June 16 1924, or Treasury notes maturing June 15 1924, were tendered 
in payment. In September 1924 another offering was made at 2%% interest. The offering was for $350,000,000 or thereabouts; subscriptions 
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amounted to $596,145,500, of which $391,369,500 were accepted, this including $125,982,000 subscriptions for which Treasury notes falling due Sept. 15 
1924 were tendered. On March 5 and June 8 1925, respectively, two more offerings of Treasury certificates were made. These were at 3% interest. 
The offering on March 5, as announced above, took the form of a combined offering of $450,000,000 or thereabouts of 3% Treasury certificates and 
% Treasury bonds. Subscriptions for the certificates amounted to $365,230,000, of which $219,462,400 were allotted. Of the subscriptions received 
about $271,000.000 represented cash subscriptions; payment for the remaining $94,000,000 of subscriptions being tendered in Treasury notes and cer- 
tificates of indebtedness maturing March 15 1925. The allotment made on the bonds is given above. The offering on June 8 was for $125,.000,000 
or thereabouts; subscriptions amounted to $470,254,000, of which $124,247,000 was accepted. ‘Two further offerings were made by the Treasury Depart 
ment during the latter part of 1925. On September 8 an offering of $250,000,000 or thereabouts bearing 3% interest, was made. Subscriptions 
for the certificates totaled $568,155,500, of which $251,936,000 were accepted. The other offering took place on December 15. It bore 3%% interest 


and was for $4150.000.000 or thereabouts. Subscriptions received aggregated $876.381,000 of which $452,879,000 were allotted. There were out- 
standing May 31 1926 $817.802,000 at various rates of interest. 


LOANS TO BE REPLACED BY LIBERTY LOAN.—Under the Act of April 24 1917, authorizing the First Liberry Loan bonds, and again under 
the Act of Sept. 24 1917, authorizing the Second Liberty Loan, as well as under the Third Liberty Loan, all referred to below. the Secretary of the Treas 
ury Was authorized to issue Liberty Loan bonds to replace, at his discretion, bonds not already emitted under the following: Act of Aug. 5 1909, Section 39 
Panama Canal Loan (Column 9), referred to above: Act of June 3 1916, Section 124, an Act for making further and more effectual] provision for the 
national defense and other purposes, and providing for the expenditure of not more than $20,000,000 for a Government nitrate manufacturing plant: 
Act of Sept. 7 1916, Section 13, an Act to establish a United States Shipping Board for the purpose of encouraging, developing and creating a naval 
auxiliary and a nava! reserve and a merchant marine to meet the requirements of the commerce of the United States with its territories and possessions 
and with foreign countries, to regulate carriers by water engaged in the foreign and Inter-State commerce of the United States, and for other purposes; 
Act of March 3 1917, Section 400, “‘An Act to provide Increased revenue to defray the expenses of the increased appropriations for the Army and Navy 
and the extension of fortifications, and for other purposes."" See certificates of indebtedness above, and the Public Resolution of March 4 1917, 
entitied: ‘Joint resolution to expedite the delivery of materials, equipment and munitions and to secure more expeditious construction of ships.” 


LIBERTY LOAN OF 1917, FIKST.—(Columo 1.) Authorized by Act of April 24 1917, entitled “‘An Act to authorize an issue of bonds 
to meet expenditures for the nationa! security and defense, and for the purpose of assisting In the prosecution of the war, to extend credit to 
foreign governments, and for other purposes."" Under the Act the Secretary was empowered to borrow, with the approval of the President, up 
to $5,000,000.000, exclusive of the sums authorized by Section 4 of the Act (see Loans to be Replaced by Liberty Loan above) to meet expen- 
ditures authorized for the national security and defense and other public purposes authorized by law and to issue therefor bonds of the United 
States. The bonds out bear 3% % Interest and are payable in United States gold coin of the present standard of value. and exempt both as to 
principal and interest, from all taxation, except estate or inheritance taxes, imposed by authority of the Usited States or its possessions or by 
any State or local taxing authority. The bonds do not bear the circulation privilege. Provision was made by Section 2 of the Act ‘or the 
establishing of credits to and the purchasing of obligations of forelgn zovernments. $3.000.000.000,. or so much thereof as might be necesaary being 
appropriated for the purpose. Under Section 3 It was provided that payments to the United States on or before maturity Dy foreign govern- 
ments for obligations incurred by them under Section 2 must be applied to the redemption or purchase at not more than par and accrued interest 
of any bonds of the United States issued under suthority of the Act; and if such bonds are not available for this purpose the Secretary of the 
Treasury shall redeem or purchase any other outstanding interest-bearing obligations of the United States which may at such time be subject to 
eall or which may be purchased at not more than par and accrued Interest. 

Section 5 provides that any series of bonds issued under authority of the Act may be convertible into bonds bearing a higher rate of in- 
terest than the rate at which the same were issued if any subsequent series of bonds shall be issued at a higher rate of interest before the ter- 
mination of the war, the date of such termination to be fixed by a proclamation of the President of the United States 

Under the Act $2,000,000,000 gold bonds, running 15-30 years and bearing 3% Interest payable semi-annually June 15 and Dec. 15 were 
offered for subscription, denominations of coupon bonds being $50, $100, $500 and $1,000, and registered bonds $100, $500. $1,000, $5,000, 
$10,000, $50.000 and $100,000. Subscriptions were received from over 4,000,000 individual subscribers and aggregated $3,.036,226,850. In scaling 
Gown the allotments to the total offered, all subscriptions up to and Including $10,000 were awarded in full, but on larger amounts the allotmenta 
ranged from 60% down to 20.17%. The total of bonds issued was $1,980,455.550, but only $1,.402.143.100 remained outstanding. May 31 1926 as 
3 4s with full tax exemption; in addition, $5,156,850 appear as First Liberty Loan Convertible 4s: $532.870 200 as converted 44s and $3,492,150 Second 
Converted 44s. The total of the First Liberty Loan issues outstanding, converted and unconverted, May 31 1926 was $1,943,662,300. 


LIBERTY LOAN OF 1917, SECOND.—(OColumn 2.' —Authorized by Act of Sept. 24 1917, entitled “An Act to authorize an additional issue of 
bonds to meet expenditures for the national security and defense, and for the purpose of assisting in the prosecution of the war, to extend additional 
credit to foreign governments, and for other purposes. ' 

The Act tn tts general outlines is similar to that of April 24 1917, but authorizes the issuance of not exceeding $7 .538,945,.460 bonds, bearing 
not exceeding 4% interest, in addition to the $2,000,000,000 bonds issued under authority of the Act of April 24 1917 Provided, That of this 
sum $3,.063,945,460 shall be In lieu of that amount of the unissued bonds authorized by Sections 1 and 4 of the Act approved April 24 1917, 
$225.000,000 shall be in lieu of that amount of the unissued bonds authorized by Section 39 of the Act, approved Aug. 5 1909, $150,000,000 
shall be in lieu of the unissued bonds authorized by the joint resolution approved March 4 1917, and $100,000,000 shall be in lieu of the unissued 
bonds authorized by Section 400 of the Act, approved March 3 1917. 

Section 2 provides for the appropriation out of any money in the Treasury not otherwise appropriated, of the sum of $4,.000,000,000, and 
in addition thereto the unexpended balance of the appropriations made by Section 2 (the section that authorizes loans to the Allies) of the 
Act approved April 24 1917 and under the same conditions. 

Section 4 provides for the convertibility of the bonds into any Issue thereafter made bearing a higher rate of interest. Under Section 7 It is 
provided that none of the bonds shall bear the circulation privilege. The bonds are exempt, both as to principal and Interest, from all taxation 
now or hereafter imposed by the United States, any State, or any of the possessions of the United States, or by any local taxing authority. 
except (a) estate or inheritance taxes, and (b) graduated additional income taxes, commonly known as surtaxes, and excess profits and war 
profits taxes, now or hereafter imposed by the United States, upon the Income or profits of individuals, partnerships, associations, or corpora- 
tions. The Interest on an amount of such bonds and certificates the principa of which does not exceed In the aggregate $5,000, owned by any 
individual, partnership, association, or corporation, is exempt from the taxes provided for in subdivision (b) of this section. 

Section 11, which relates to the conversion privilege of the first issue of Liberty Loan Bonds, states that no bonds shal! be Issued under authority 
of Sections | and 4 of said Act approved April 24 1917, in addition to the $2,000,000,000 already issued or offered for subscription 

Under authority of the Act, the Secretary of the Treasury offered for subscription on Oct. 1 an issue of $3,000,000,000 or more of 4% 10-25-Year 
bonds of tne same denominations as the first Liberty Loan, reserving the right to allot bonds In excess of $3,000.000.000 ‘» the extent of not over 
one-haif of the sum by which the subscriptions received exceeded $3,000,000,000. Subscriptions totaled $4,617,532,300, or $1,617.532,300 more than 
the minimum sought, and on the basis of 50% of the oversubscriptions, the amount issued was $3,807,865.000; all those up to $50,000 were allotted in 
full. Total number of subscribers was approximately 9,400,000. There were outstanding on May 31 1926, $3,104,530,300, of which only $20,850,700 
were 4s, the remaining $3,083,679,600 having been converted into 4s. 

With the issue of the Second Liberty 4s, dated Nov. 15 1917, a conversion privilege arose with respect to the First Liberty 344s which continued 
anti] May 15 1918. The bonds issued upon conversion retained the date of maturity, the terms of redemption, and the dates of Interest payment of 
the 3s, but otherwise had the terms of the Second Liberty 4s. When the Third Liberty 4s were issued on May 9 1918, the holders of the uncon 
verted First Liberty 344s had the privilege of conversion into the new 4448 and so did the holders of First Liberty converted 4s and of Second Liberty 
4s. The privilege continued for six months or until Nov. 9 1918. The Third Liberty 4s are non-convertible, and hence the 44% bonds issued 
apon conversion of prior Issues likewise are non-convertible. With the issuance of the Fourth Liberty Loan on Oct. 24 1918, a new privilege of ex- 
change accrued to the holders of the unconverted First Liberty 344s; this privilege remained open until April 24 1919 By Sec. 5 of the Victory 
Liberty Loan Act of March 3 1919, authority was conferred upon the Secretary of the Treasury to extend the privilege of converting the 4% bonds 
of 1932-47 of the First Liberty Loan converted and the 4% bonds of 1927-42 of the Second Liberty Loan Into 4%% bonds. Accordingly, by circula- 
dated Mar. 7 1919, and published in the ‘Chronicle’ of March 15 1919, page 1021, the Secretary offered a new privilege of conversion. This privilege 
may be terminated at any time upon six months public notice. The privilege does not apply to the unconverted 3%s of the First Liberty Loan. 


LIBERTY LOAN OF 1918, THIRD (Column 3).—Authorized by Act of April 4 1918, amending the Act of Sept. 241917. Following the general 
lines of the Act which it amends, it authorizes the Issuance of not exceeding $12,000.000,000 bonds, bearing not exceeding 44% % interest, in addition 
to the $2,000,000,000 issued under authority of the Act of April 24 1917, but including the bonds outstanding under the Second Liberty Loan and the 
$3 .063 945,460 reserved for unissued bonds of earlier Acts. Section 2 increased the additional loans or credits that might be extended to the Allies from 
$4.000,000,000 to $5,500,000,000. 

Section 3 provides that holders of bonds bearing interest at a higher rate than four per centum per annum, whether issued under Section 1 or upon 
conversion of three and one half per centum bonds issued under the Act approved April 24 1917, or upon conversion of four per centum bonds Issued 
upon conversion of such three and one half per centum bonds, shall not be entitled to any privilege of conversion under or pursuant to this section or 
otherwise. Under Section 7 it is provided that none of the bonds shall bear the circulation privilege. The bonds are non-convertible and not subject 
to redemption before maturity, but are exempt from taxation as indicated above under Second Liberty Loan and receivable for Federal inheritance taxes. 

Under authority of the Act, the Secretary of the Treasury offered for subscription on April 6 1918 $3,000,000,000 44 % 10-year gold bonds with coupon 
Dvonds for $5,000 and $10,000 and registered bonds for $50 in addition to the same denominations as the First Liberty Loan, reserving the right to 
allot additional bonds to the extent of full amount of any oversubscripion. Subscriptions totaled $4,175,659,050, or $1.175.659,050 more than the 
minimum sought, and all were allotted. Total number of subscribers was 18,376.815. Outstanding May 31 1926, $2.568.272,950. 

LIBERTY LOAN OF i918, FOURTH (Column 4).—Authorized by Act of July 9 1918, amending previous Liberty Loan enactments. Section 1 
increases from $12,000,000,000 to $20,000,000.000 the total of bonds bearing not exceeding 4% % interest that may be issued under the various Acts. 
Section 2 increases the loans or credits that may be extended to the Allies from $5,500,000,000 to $7,000,000,000, in addition to the $3,000,000,000 
authorized under the First Liberty Loan Act. Section 3 provides that, with the approval of the Secretary of the Treasury, bonds, while beneficially 
owned by a non-resident alien individual, or by a foreign corporation, partnership or association, not engaged in business in the United States, shal 
be exempt both as to principal and interest from any and all taxation now or hereafter imposed by the United States, any State, or any of the pos- 
sessions of the United States, or by any local taxing authority. 

Under authority of the Act the Secretary of the Treasury offered for subscription on Sept. 28 $6,000,000,000 4% % 15-20-year (optional) gold bonds 
of the same denomination as those of the Third Loan, reserving the right to allot additional bonds to the extent of full amount of any oversubscrip- 
tion. Subscriptions totaled $6,964,581,100, or $964,581,100 more than the minimum sought, and all were allotted. Total number of subscribers was 


approximately 21,000,000. The bonds, like all other Liberty Loan issues, are not available for bank note circulation. 
Supplementary to the passage of the above authorizing Act, there was passed and signed by the President on Sept. 24 1918 a bill designed to 


stimulate sales of Liberty Bonds by exempting from the supertaxes and from war excess profits taxes interest on a certain amount of Liberty 
bond holdings. The principal provisions of the bil! are: 
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(1) The interest on an amount of bonds of the Fourth Liberty Loan, the principal of which does not exceed $30,000, owned by any individual 
partnership, association. or corporation, shall be exempt from graduated additional income taxes, commonly known as surtaxes, and excess profits 
and war-profits taxes, now or hereafter imposed, upon the income or profits of individuals, partnerships, associations, or corporations. 

(2) The interest received after Jan. 1 1918 on an amount of bonds of the First Liberty Loan converted, dated either Nov. 15 1917 or May 9 
1918, the Second Liberty Loan, converted and unconverted, and the Third Liberty Loan, the principal of which does not exceed $45,000 in the 
aggregate, owned by any individual, porn. association, or corporation, shall be exempt from such taxes: Provided, however, That no owner 
of such bonds shall be entitled to such exemption in respect to the interest on an aggregate amount of such bonds exceeding 1 times the prin- 
cipa | amount of bonds of the Fourth Liberty Loan originally subscribed for by such owner and still owned by him at the date of his tax return: and 

(3) The interest on an amount of bonds, the principal of which does not exceed $30,000, owned by any individual, partnership, association, 
or corporation, issued upon conversion of 3%% bonds of the First Liberty Loan in the exercise of any privilege arising as a consequence of the 
issue of bonds of the Fourth Liberty Loan, shall be exempt from such taxes. 

The exemptions provided in this section shall be in addition to the exemption provided in Section 7 of the Second Liberty Bond Act in respect 
to the interest on an amount of bonds and certificates, authorized by such Act and amendments thereto, the principal of which does not exceed 
in the aggregate $5.000. and in addition to all other exemptions provided in the Second Liberty Bond Act. [In the Revenue Act of 1921 and again 
in those of 1924 and 1926 the tax provisions of the different issues were consolidated in a single section, as noted under a separate heading in the 
earlier part of these BR - Pogeds > h, 

Sec. 2. War Sarings Certificates.—That Sec. 6 of the 2d Liberty Bond Act is hereby amended by striking out the figures ‘*$2,.000,000.000,"" and 
inserting in lieu thereof ‘‘$4,000,000,.000."" Such section isf urther amended by striking out the words ‘*‘The amount of War Savings Certificates sold 
to any one persen at any one time shall not exceed $100, and it shall not be lawful for any one person at any one time to hold War Savings Certifi- 
cates to an aggregate amount exceeding $1,000."' and inserting in lieu thereof the words ‘‘It shall not be lawful for any one person at any one time 
to ans War Savings Certificates of any one series to an aggregate amount exceeding $1,000."" [The Revenue Act of 1921 raised this limit to $5,000 








War Sarings Certificates.—On Jan. 1 1923 the Treasury Department redeemed the War Sevings Certificates of 1918. A new offering of the cer- 
tificates, Series of 1923, was made, and holders of the maturing certificates were urged to exchange their holdings for the new issue. Saving certifi- 
cates were completely withdrawn from sale at the close of business July 15 1924 after sales had been suspended earlier in the vear in many Western 
and Middle Western States to permit use of funds to aid in agricultural relief. On Jan. 1 1925, the Treasury redeemed the War Savings Certificates 
and Treasury Savings Certificates, Series of 1920 and on Jan. 1 1926 the Series of 1921 


Amount of Fourth Liberty Loan bonds outstanding May 31 1926, $6,324,472,450, bearing 444% interest. The amount of Savings Certificates 
outstanding May 31 1926 was $360,447,254.05. 


FIFTH OR VICTORY LIBERTY LOAN OF 1919 (Column 5).—Authorized by Act of March 3 1919, amending previous Liberty Loan enactmente 
and the War Finance Corporation Act. Under the Act the Second Liberty Bond Act is amended by adding thereto a new section (18) which provides (a) 
for the issuing of notes to an amount not exceeding $7,001 ,0U0.000 in the aggregate, at such rates of interest as the Secretary of the Treasury may pre- 
scribe and payable at such time not less thau one year vor more than five years as he may prescribe, redeemable before maturity at the option of the 
United States; (b) the notes to be issued in one or more series as follows: ‘‘(1) Exempt, both as to principal and interest, from all taxation (ex- 
cept estate or inheritance taxes) now or hereafter imposed by the United States, any State. or any of the possessions of the United States, or by 
any local taxing authority. (2 and 3) Exempt, both as to principal and interest, from all taxation now or hereafter imposed by the United 
States, any State, or any of the possessions of the United States, or by any local taxing authority, except (a) estate or inheritance taxes, and (b) 
graduated additional income taxes commonly known as surtaxes and excess profits and war profits taxes now or hereafter imposed by the United 
States upon the income or profits of individuals, partnerships, associations, or corporations, except that the interest on an amount of such novtes 
the principal of which does not exceed $30,000 so owned. is exempted. Or, (4) Exempt, both as to principal and interest, from all taxation now 
or hereafter imposed by the United States, any State, or any of the possessions of the United States, or by any local taxing authority, except (a) 
estate or inheritance taxes, and (b) all income, excess profits and war profits taxes. now or hereafter: mposed by the United States upon the income 
or profits of individuals. partnerships, associations or corporations.” 

Holders had the option of converting their holdings of notes of any series into any other series of same date of issue at par. The notes do not 
bear the circulating privilege. Under authority of the Act the Secretary of the Treasury on April 21 1919 invited subscriptions for $4.500,000,000 con- 
vertible gold notes bearing 3%% or 4%% of the same denominations as those of the Fourth Liberty Loan. The notes bearing 3% % to enjoy exemp- 
tion as per (1) above and 2, 3 & 4 to apply to the “7. The Secretary announced that allotments would be restricted to the $4,500,000,000 offered) 
but that applications not in excess of $10,000 would allotted in full. Subscriptions aggregated $5,249.908,300, or $749,908,300 in excess of the 
offering. Total number of subscribers was approximately 12,000.000. The exact amount issued waa $4.495,473,000. On Feb. 9 1922 the Victory 
Notes bearing 3% % interest were called for payment on June 15 1922. A portion of the 4% % notes, consisting of Series A, B, C, D, E and F, amount- 
ing $702,938,100, was on July 26 1922 called for payment Dec. 15 1922, and on May 20 1923 the remainder of the issue, all bearing 4% % and about 
$800,500,000 in amount, matured and were paid off. 

The Victory Liberty Loan Act, in addition to providing for the issuance of the $4,500,000,000 notes as above, covered the following changes in the 
exemption privileges contained in preceding Acts: 

Sec. 2. (a) That until the expiration of five years after the date of the termination of the war between the United States and the German Govern- 
ment, as fixed by proclamation of the President, in addition to the exemptions aptiee in Section 7 of the Second Liberty Bond Act in respect to 
the interest on an amount of Donds and certificates, authorized by such Act and amendments thereto, the principal of which does not exceed in the 
aggregate $5.900, and in addition te all other exemptions provided in the Second Liberty Bond Act or the supplement to Second Liberty Bond Act 
the interest received on and after Jan. 1 1919 on an amount of bonds of the First Liberty Loan Converted, dated Nov. 15 1917, May 9 1918 or 
Oct. 24 1918, the Second Liberty Loan, converted and unconverted, the Third Liberty Loan, and the Fourth Liberty Loan, the principal of which 
does not exceed $30.000 in the aggregate, owned by any individual, partnership, association, or corporation, shall be exempt from graduated additiona) 
income taxes, commonly known as surtaxes, and excess profits and war profits taxes, now or hereafter imposed by the United States upon the income 
er profits of individuals. partnerships, associations or corporations 

(b) In addition to the exemption provided itn subdivision (a), and in addition to the other exemptions therein referred to. the interest received on 
and after Jan. 1 1919 on an amount of the bonds therein specified the principal of which does not exceed $20,000 in the aggregate, owned by any 
individual, partnership, association, or corporation. shall be exempt from the taxes therein specified: Provided, That no owner of such bonds shall be 
entitled to such exemption in respect to the interest on an aggregate principal amount of such bonds exceeding three times the principal amount of 
notes of the Victory Liberty Loan originally subscribed for by such owner and still owned by him at the date of his tax return. {In the Revenue Act 
of 1921 the tax provisions of the different issues were consolidated in a single section, said section being reincorporated in the new Revenue Act of 1924 
as Section 1028, and in the Revenue Act of 1926 as Sec. 1125 as noted under a separate heading in the earlier part.of these remarks.—Ed.] 


ISSUE OF TREASURY NOTES.—In 1921 the new Secretary began issuing Treasury Notes. In June 1921 he made an offer of 5%% 3-year 
Treasury Notes (exempt from the normal income tax, but not from the surtaxes, the excess profits and the war profits taxes), the notes not being subject 
to prior redemption, and allotted $311,191,.600. On Sept. 8 1921 he made an offering of three-year notes. These notes were dated Sept. 15 and carried 
the same exemptions as the others, but bore only 544% interest. The subscriptions for the notes reached $785,082,900 and the amount allotted was 
$390.706.100. In Feb. 1922 $601,599,500 notes at only 444%, maturing March 15 1925, were issued In the following March an additional $617,- 
769.700 4% % notes, to mature Marcn 15 1926, were issued. In June 1922 another issue of Treasury Notes, Series B-1925, bearing but 4% % interest, 
dated June 15 1922 and maturing Dec. 15 1925, was offered; subscriptions totaled $335,.141,300, all of wnich were allotted. Along with the call for 
redemption on Dec 15 of Series A to F of the Victory 4%s. the Secretary announced the offering of an issue of about $300,000.000 44% Treasury 
Notes, with provision for additional allotments up to a limited amount in exchange for the called Notes. Subscriptions totaled $1.236,.861,450. Allot- 
ments of $486,.940.100, including about $141,500.000 exchanges, were made. An offering of $300,000,000 Treasury Notes was made in December 1922. 
These notes bore 44% interest, were dated Dec. 15 1922, and matured June 151925. Amount allotted was $469,213,.200, of which about $41,000.000 
represented exchanges. In January 1923 another offering of $300,000,000 was made. These notes bore 444%, were dated Jan. 15 1923 and mature 

ec. 15 1927. Subscriptions amounted to $51,550,800, of which $366,981,500 were allotted. Another issue, bearing 444% interest, dated May 15 
1923 and payable March 15 1927, was made in May 1923. The amount of the offering for cash was $400,000,000 or thereabouts. Victory Notes 
maturing May 20 1923 were accepted in payment for the new notes. Subscriptions, including over $286,000,000 exchanges, totaled $1,234,570,400, 
while allotments were $668,201,400. A grand total of $1,612,403,600 Treasury notes was outstanding ou Mey 41 1926. 


TREASURY LONG-TERM BOND ISSUE OF 1922.—Under authority of the Act of April 24 1917, as amended, the Secretary on Oct. 9 1922, 
made an offering of an issue of $500,000,000 444% Treasury bonds for refunding purposes. The bonds are dated Oct. 16 1922 and mature Oct. 15 
1952, the Government having the option of redveming the bonds on any interest date on or after Oct. 15 1947 on four months’ notice. Cash sub- 
scriptions totaled no less than $1,399,851,900. It was announced that al) subscriptions up to $10,000 would be allotted in full. The Secretary also 
reserved the right to accept additional applications where Victory Notes and Treasury certificates of indebtedness maturing Dec. 15 were tendered in 
payment. Total allotments, both cash and exchanges, amounted to 763,962,300. The amount outstanding May 31 1926 was $763,948,300. 


TREASURY LONG-TERM BOND ISSUE OF 1924.—On Dec. 3 1924 another offering of long-term bonds was made by the Secretary of 
Treasury. These consisted of an issue of 4% bonds in the amount of $200,000,000 or thereabouts for cash, with the rizht to allot additional bonds 
to extent that 4%% Treasury notes and 4% Treasury certificates of indebtedness, both maturing March 15 1925, or the Third Liberty Loan bonds, 
bearing 44% nterest, were tendered in payment. Cash subscriptions closed Dec. 4 and totaled $1,460,530,550; the amount allotted was $224,513,- 
500. Exchange subscriptions, closed Dec. 20 and which it was announced would be allotted in full, reached $532,230,000. Bonds were issued 
under the Act of Sept. 24 1917, as amended, are dated Dec. 15 1924 and mature Dec. 15 1954, but may be redeemed on and after Dec. 15 1944 
in whole or in part, at par and accrued interest, on any interest day or days, on four months’ notice. 

On March 5 1925 the Secretary of the Treasury offered an additional block of bonds of the same series as those offered on Dec. 3 1924. Sub- 
subscriptions received for the bonds were $382,326,400, of which $290,154,700 were accepted. The grand total of these 4% bonds issued was $1,047,- 
087,500. which also was the amount outstanding May 31, 1926. 

TREASURY LONG-TERM BOND ISSUE OF 1926.—On March 7 1926 another new long term issue of bonds was floated by the Treasury Depart- 
ment. The offering was for $500,000,000 or thereabouts, for which could be tendered in part payment Treasury notes, Series A 1926, maturing March 
15 1926. ‘Total subscriptions for the issue amounted to $647,243,900, of which. $494,898,100 were accepted. The bonds were offered at 100%, 
mature March 15 1956, optional on or after March 15 1946 on four months’ notice of redemption, and bear 3% °% interest. This is the lowest rate 
borne by any long-term bonds since the issuance of the First Liberty Loan 3), °% bonds in June 1917. On May 31 1925 the amount of this loan out- 
standing was $494,898,100, being the same as the amount issued. 


Note.—Keference to the statutes governing older issues of bonds and of War Savings and Thrift Stamps will be found in the issue 
of the ‘‘State and City” Section for December 1 1918 


in April 1895 we gave a table showing the debt of the United States on the first day of July 1856, and every subsequent 


year On this occasion we begin our statement with 1878, as that year antedates all of the issues now outstanding. The 
atatement is subjoined. 


_PRINCIPAL OF THE PUBLIC DEBT OF THE UNITED STATES FROM JULY 1 1878 TO MAY 31 1926. 









































1 
Liberty Loan, 2 3 4 | 5 6 ‘eB 8 9 10 
Year First. Liberty Loan,|Liberty Loan,\Liberty Loan,| Liberty Loan |Postal Savings| Conversion |Certificates of| Panama Canal| Panama Canai 

3% 4&4K%% Second. | Third. Fourth. | Victory (Fifth) Bonds Bonds. Indebtedness n. n. 

2d Cont.4%45| 4&44%% 4%% 4K% 3M &4%% 24% % 3% Various 1902-05. 2%)|1909-11, 3@ 
NM ecicitstontutanckusaseaks i aaeaiaiadacatamalandinl SE STS PATOL Reem 2 09 $30,000,000|--.--.-.---. 
eC SE et SSR ee: SE PSE a. ee Sra «i RESSESRSSEIGEES re 
hs dial ci tice eintehin ath Sian soll ms panimrinap dean dead eee eee \  ecbachndnenl hdpiaetnentinhieanauianubonaimuaadcne vy = _eeesebeee 
Bi 6.06] 0nedeneesns 5) s6060ese ne es] 562850686080] sesescensese covesonecsass] concensncessesteenes seen socesssaenee 54.60) Sel ooeccececss a 
El sesclestacscndddnslonecionsiane | cecacocsessclesessecesase|sooccoccsece| coccennangsel| soccnesesess|socensesesee 84,631.980 $3 085.788 
| ne FO ee ae Saas ae Dit Mi +.nctencdacclansabectivnsi 84,631,980 ,000 ,008 
| ee TR ee SS SER chs ll cesvaesensece| sovcenonenes 84,631,980 50,000 ,008 
| ee QRS Ee ae ae aaa BMP cateecencesal csseessscose 84,631,980 50,000 ,006 
SPE Racce] ccoscnssesss|casssosecess| seenencecess | socesesscessleccenssscces OMG St cnngpans -aceloeeascensses 84,631 .980 50,000,006 
Be Eoce+lepeneanereseleccesassonsslencosesseuce aseneceseseslcosecesceese 8,245,100 $5.900 B00) <n -c-ecacecs 84,631,980 50,000,000 
RR ELE EPS Ne nibaebalsetasenéodas 10,039,760 28,894,500) $272,857 ,132 74,901,580 50,000 ,006 
1918..-..|1,988,791,295/$3 ,746,813,516/$3,228,109,638) ._...........|..--.-.---.-- 11,060,700 J " 1,706, ,500 74,901,580 50,000,006 
1919..-- 1,984,.796,500|3,566,456. 113-968 652.700 6,794,504 587 |3 467 844.972 11.34 960 28 894,500 /|3,624,983,490 74,901,580 $0000 000 
1920_ ~~ 11'952.458.800/3°325 307 .000| 3,662.7 15.800|6 .394 354 5001 4,246 365.350 11,359 360 28 894.500) 2.768.925 500 74,901 580 50, 
1921..--|1,952,258 800/3,316,536 550)|3,611,560 .300/6,354 860 .350)/3,913,780,350 11,718,240 28.894 .500)2,699,330.450) 74.901.580 50,000 ,000 
1922...-|1,951,843,750/3 310,597 ,050|3 473,785 .000/6 345,383 ,750| 1,991,183 400 11,830,440 28.894 500) 1,828,787 ,500 74.901 ,580 50,000,000 
1923 -.--|1.951.764.200/3.199.036.800/3 .407 .787 .250\6.328.565.650 None 11,860,200 28,894 .500)1,031,418,500 74,901,580 49,800,000 
1924____|1,951,524,750/3,104,587.150/)2,997 ,199,950/6 324 495,550 None 11,893,760 28.894,500| 807,513,500 74,901 580 49,800,000 
1925 ..- .|1,951,519,650/3,104,558,750) 2.885.377 ,.250|6 324,481 ,200 None 11,995,880) 28,894,500) 578,685,000) 74,901, 49,800,000 
'26M'y31l1 ,943.662,30013,104 53030012 568 ,272 ,950!6 324,472,450 None 12,540,040 28 894.500) 817,.802.000 74,901 580 49.800 ,.000 
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ae 13s “4 | 1s | is S| i7 | 48 19 | 20 
War Savings & ‘‘Funded Loan|"*Funded Loan, “‘Refunding | ‘Loan of “Loan of | “‘Nary Pen- |"L'n of 1908"'|Old 6s and 7s, “Consols uf 
Year Thrift Stps. & of 1891,"'4 5 %| of 1907."" | Certificates,” } 1904,” 1925,” ision Fund,"|\(War Bonds)\Conterted into 1930,” 
Ctfs.4&4% %\ contin. at 2% 43. | 4s. 5s. 4s. } 3s. 3s. is and 4%) 2% 
 —. oy Sa | $240,000,000 $98,850,000) $40,012,750) BO $1.441,.885.650) ............ 
tl oe |} 250,000,000) 728,673,790 12,848,210) , | eee: a 
aki 250,000 ,.000| 737,980,800) 1,367 ,000 \ ¥Y Ree _; 0 | eae 
Ee  cmuwae 250,000,000| 738,659,000) 688 800) El nenseeonmes EL scensameabon 
oS See 250,000,000; 738,884,300 465,050 ‘ t Seats | ¥ .¥  -eeeeeengen 
Pinel escsesssenee 250,000,000) 737,586,300 355,900 JPEG caccsncesces [432,082,600 || -........... 
304204 350 | 
884___- 250,.000,000| 737,661,700 290.000 I eitideiisn mines $224.612,150) ....-. ith tiie 
885___. 250,000,000| 737,719,850 240,600 000 ,000) .. $194,190,500) 
886_... 250,000,000)! 737,759,700 207 .800) .000 ,OO0} -. 144,046,600) 
 —— 250,000,000) 737,800,580) eee 000 000) - . 119,716,500 
888____ 222,207,050} 714,177.400 138.050) (PERRET ERE ge PUesanpcatieeS ees | euaennikinit 
a 139,639,000) 676,095,350 119,640) SE ae 
89@_... 109.015,.750| 602,193,500 103 ,860) "epee Pacis Roa. 
891... 50,869,200) 559,566,000 PE i kansedsonndsl corenudedcoes| conananacenslanessntaventl saendeenntiee 
se 25,364,500) 559,581 250) TE EERE SO TES OATES, CISA, 
See 25,364,500) 559,604,150 68.450 ESS Ea RS ARE aS 
| ae 25,364,500) 559.618.400 8 hm SS SS — eee Ee SRA ER: pee, 
895___. 25.364,500| 559,625,750 eh” a F Fl lh6L CUR UG, eee ee See 
806... 25,364,500) 559,636,850 EE Be Et FE NG PEER s NS h ee 
eee 25,364,500) 559,640,100 Ri ep UE OD eee Sa Seas 
898 __.. 25,364,500) 559,646,050 41.5620) 100,000,000) 1623.315.400| ...cccccane| -cncoesengec|sooccccocece 
899... 25,364,500! 559.652.3200 37.830) 100,000,000) 162,315,400)......-.-.-- ji Ff, & eae Sere ee 
900_... 21,979,850, 355,528,350 35.470 47 651.200} 162.315.400)_........... [2 nccsnncsecns $307 .125,3560 
I a aad | 257 376,050 33 320 21 .854.100| 162.315.4000) ....cccccccs f (| eee 445.940.750 
= See ea BE RaESTE 233 177,400 31,980 19,410,350) 134,994,200) _........... Jf '' =e 445,940,750 
= aS pea 173.385 ,650) 30,600 19,385,050} 118,489,900)/............ bf ees 520,143,150 
Tl i ee 156.593 ,150) Ra joy’ * eRe 2e  caditieane due 542.909 950 
= a, jE es | 156.595.6000) of psa WE] =a (yf) =  geeepaeeral 542,909,950 
a ssssessesse=| 116.755.1650) Dil adcseeeeeena iF | aoe i See 595,942,350 
907__.- | 36,126,150 Db wasesacasnee 1) F | reese } fF eae 646,250,150 
a  6™Cl(«( eee eee ROSES EREeeebbhee i A nl pacneawacees Bz °° * =e 646 .250,150 
Dt (an eeeeaes §- i  Inpewbigtnnenl Skobeheheoelapenenaosase ee ET vis is arnt mer cen ee SE oecunaseonns 646.250.1650 
1916___ Onl cpeSdbbaeel dibeesbkthadeenansediine i . ees 63 945.460) _...-- adindiolinnibal 646,250,150 
ihenes Wee ee ea eimsheanissanesbaaes i nn ctanhendemend \ eee 646 250,150 
912__.  ) | EE! Sere Se ne SS avisiepis as Neda a ute 3 = eegeee- fe | eee 646 .250,150 
913... 7a: Resctweecnaesul aennvonsodslaseasaaneaae 118,489,900; _............ tS tea 646,250,155 
914___. pee nn e , . = ES A |S aerS SI A satneneseoun | 63,945,460|\————————_|_ 646,250,150 
= |) ERIE, (AS ARC AG Ree he aoa | 6§3,945,460|Treas’y Notes| 646,250,150 
1916... 27 362,000) — 118,489,900, ———————_|__ 63 ,945,460| Series A& B pre kat a 
. meee e 19,150,000|Treas'y Notes|Treas'y Notes|Treas'y Notes| 118,489,900|\Treas'y Bonds| 63,945,460 1927 and | 599,724,0 
I int ae Series A & B\Ser. A, B & C| Series A & B 118,489,900) 1947-52 | 63 945,460 Adjusted 599,724,050 
) = EE I ris igs cold eh bite title 1924 1925 1926 118,489,900) 44%% | ——_———_——_—_—_——_|Service Sverics| 599,724,050 
1920 ie ME Mbllccacecee 7 118,489 .900| ————_| Treas'y Bonds| ————_|_ 599.724.0508 
1921_...| 694. ———————/ $311,191 .600)_.......-..-.|..---...-.-- PF fo ee OE ee £99 .724 050 
1922....| 679, Treas'y Bonds\| 701 ,897,700| $926,928 ,950) $617,769,700) 1 18.489.900) spianaiinmecatdbeaiiocs a:  @heaseeetaess 599,724,050 
1923 ..-.| 337.19 1946-1956 691,769,700) 1,340 .632,200]1,.041,223.700| 118,489,990) 763,.954.300) 1.030,569.550| 599,724,050 
1924__ 413.3040! 3% % 377.681 190011 ,303 016 80011 030,630 200 118, 189 900 763.948 300 - 1.023 981 300) 599 724 N50 
1925_.--| 385,690,091 |————_—_——_ None| 299,659,900) 1,030,600,200 None| 763,948,300) 1,047 ,088,500/1,073.981,300| 599,.724.050 
'26M'y3ll 360.447.2541 $494,898,100) None Nonel 414,922,300) Nonel 763.948.3001 1,047,087 .50011.197.481.300) _599.724,050 
21 22. 23 24 25 } 26 27 
Year Total Interest- Debton Which | Debt Bear nn, No Outstanding Cash in the Treas- |Total Debt, Less |Annual Interest 
Bearing Debt. Int.HasCeased Inter #. Principal. ury July 1. Cash in Treasury Charge. 
Ss Ce Bacecossssanes $1,.794.735.650 00/$5.594,560 26 |$363,231 O82 27 |$2,163,561,292 53) $164,179,012 08/$1.999.282,280 45) $94,654,472 50 
13 797 643,700 00 37,015,630 26) 362,150091 78) 2,196,809,422 04 200,394,517 01! 1,.996,414.905 03) 83.773.778 50 
1,723 993,100 00) 7.621.455 26| 353,826,945 37| 2,085,441,500 63 166,114,752 88| 1,919,326.747 75) 79.633,.981 00 
1,639,567,750 00| 1,723,865 26) 353,847,504 32) 2,000,139.119 58 180,488,965 35| 1,819,650,154 23) 75,018.695 50 
1,463 ,810,400 00/16,260.805 26) 353,787,958 77| 1,833,.859,164 03 158,835,689 75) 1,675,023,.474 25) 57,360,110 76 
1,338 229,150 00) 7,831,415 26| 353,740,691 81] 1,699,801,257 07 161,019,431 92| 1,538,781,825 15, 51,436,709 50 
1,226 ,563.850 00/19,656.205 26) 353,719,517 31! 1,599,939,.572 57 161,396,577 18) 1,438,542,995 39| 47,.926.432 50 
1,196,150,950 00| 4.100.995 26) 353,603,141 88) 1,553,.955.087 14 178,602,643 23| 1,375,352,443 91| 47,014,133 00 
1,146.014,100 00) 9,704,445 26) 397,692,548 52) 1,509,411,093 78 227,265,253 34) 1,282,145.840 44) 45,510,098 00 
1,021 ,692,350 00) 6.115.165 26) 353,685,110 37| 1,381 ,492,625 63 206.323 ,950 21| 1,175,168.675 42) 41,786,529 50 
950,522,500 00| 2.496.095 26) 353,660,467 32| 1,306,679,.062 58 243,674,167 85| 1,063,004,.894 73) 38,991,935 25 
$29,853,990 00) 1,911,485 26) 353,654,148 97) 1,185,419,624 23 209 .479,874 O1 975,939.750 22) 33,752,354 60 
725,313,110 00| 1.815.805 26) 353,648,559 47| 1,080,777,.474 73 189,993,104 20 890,784,370 53) 29,417,603 18 
610,529,120 00) 1,614,705 26| 393,662,735 35) 1,005,806,.560 61 153,893,808 83 851,.912.751 78) 23,615,735 80 
685,029,330 00| 2.785.875 26| 380,403,635 37 968 218,840 63 126,692,377 03 841,526,463 60| 22,893,883 20 
585,037,100 00| 2.094.060 26) 374.300,605 87 961,431,766 13 122,462,290 38 838 ,969.475 75, 22,.894.194 00 
635.041.8890 00| 1.851.240 26) 380,004,686 42) 1,016.897,816 68 117,584,436 13 899.313.3880 55| 25,394,385 60 
716,202,060 00} 1.721.590 26| 378,989,469 99| 1,096,913,120 25 195,240,153 51 901.672.9866 74) 29,140,782 40 
847 363,890 00| 1.636.890 26) 373,728,570 14) 1,222,729,350 40 267 432,096 70 955,297.253 70) 34,387,265 60 
847 365,130 00| 1,346,880 26| 378,081,702 64) 1,226,793,.712 90 240,137 .626 76 986.656.9086 14) 34,387,315 20 
847 367.470 00| 1,262,680 26| 384,112,912 64| 1,232,743,062 90 205.657 .570 76| 1,027,085.492 14| 34.387.408 80 
1,046 ,048,750 00] 1,218,300 26) 389.433,.653 66) 1,.436.700,703 92 281,380,468 73) 1,155.320,.235 19) 40,347.872 80 
1,023 478,860 O00; 1,176,320 26| 388,761,732 41| 1,413,.416,912 67 *305,.705,.654 78| 1,107,711.257 89| 33.545.130 00 
987,141,040 00| 1,415,620 26) 383,015,584 63) 1,371,572,244 89| %326.833,124 92| 1,044.739.117 97| 29,789,153 46 
931,070,340 00| 1,280,860 26) 395,680,156 63) 1,328,031,356 89| 358,574,115 85 969,457,241 04) 27,542,945 
914,541,410 00| 1,205,090 26) 393,659,412 63) 1,309,405,912 89| %384,394,275 58 925,011,637 31) 25.541,.573 30 
895,157,440 00| 1,970,920 26) 389.130.655 88| 1,286,259,.016 14 *319,027,242 39 967 .231,.773 75) 24,176,745 
895,158,340 00| 1,370,245 26; 385,828,509 58| 1,282,357,094 84 *292 490.322 87 989,866.771 97) 24.177.850 2¢ 
895,159,140 00; 1,128,135 26) 396.235,694 78| 1,292,522,970 04 #328 O87 .283 25 964.435.6886 79) 23,238,064 00 
894,834,280 00| 1,086,815 26) 401,257.097 28| 1,297,178,192 54 *418,581,437 51 878,596,755 03) 21,648,913 
897 503,990 00| 4,130,015 26| 426,056,397 28| 1,327,690,402 54 *389.557,993 16 938,132.409 38) 21,101,197 40 
913,317,490 00| 2,883,855 26) 382,114,026 78| 1,298,315,372 04 274,453,841 25) 1,023,861,530 7 21.295.602 40 
913,317,490 00| 2,124,895 26| 381,497,583 78| 1,296.939,.969 04 *250.490.783 79| 1,046,449,185 25) 21,.295.602 40 
915,353,190 00) 1,879.830 26) 386,751,917 43| 1,303.984,937 69) ®288.200.599 23) 1,015,.784.338 46) 21.356.673 4 
963,776,770 00) 1,760,450 26) 378,301,284 90| 1,343,838,505 16| 316,263,807 88| 1,027,574.697 28| 22,787,079 49 
965,706,610 00| 1,659.550 26| 375,681,584 40| 1,343,047,744 66| %314,489.641 47| 1,028,558,103 19) 22,835,325 40 
967 953.310 00) 1,552,560 02) 368,729,529 90| 1,338,235,400 16) 310,978,390 60| 1,027,257.009 56) 22.881, 90 
969,759,090 00) 1,507,260 26| 372,974,753 90! 1,344,.241.104 16| %254,393.098 16] 1,089,848,.006 00) 22,956,642 40 
971,562,590 00} 1,473,100 26 |a252,109,877 27| 1,225,145,567 53| 218,863,995 43) 1,006,281.572 10) 23.084.635 90 
2,712,549,477 00/| 14,232,230 26 |a248,836,878 02! 2,975.618,584 89] a1 .066,983,361 07| 1,908,635,223 82) 84,625,481 41 
11 985,882,436 42 /|20,242,550 26 |a237 503,732 69/|12,243.628,719 37/| a1 .319,347,364 14/10,924,281,355 23) 425.000 ,000 00 
25,234,496,273 54 /|11,109,370 26 |4236,.428,774 69 |25.482,034.418 49 |4] ,002.732.042 00 |24,479,302,376 49) $1000000000 00 
24.061 .095.361 36) 6.747.700 26 |4230.075,.349 91 124.297 918.411 53 ab32 971,319 67/124.330.889 731 20) 11007243390 O06 
23,737 352.080 00/10,939 620 00 |a227,958 907 00/23,976 250.608 40| a162.703.177 48|23,813.547 430 92!71002000000 00 
22,711,035,587 45|25.250.880 26 |4227 792,722 87 |22.964.079,190 58| @264,126.935 85/22,996,416,115 d |t980,000,000 00 
22.007 590,754 03 |48.172.160 2617243.924.843 55/22.349.687.757 84 2369 886.816 03 )}22,.155,886.816 d $927 & 20.122 40 
20.981 .586,429 66130 241.250 26 14239 292,746 91121,251,120.426 83 a338.029,514 74/}21.178.045.271 d |3860,000.000 00 
20.210,906.251 35130 242.930 26|a275.122.993 12120.516.272.174 73 a219,.979,440 82/|20,439,234,256 d $3 1.590,000 00 
19,803 384.924 05113,259,310 26'4246,656,026 97 120,063 ,300,261 28 2263 ,302,285 55'!19,799,997 ,975. x “($792 ,000,000 00 





| 


Note 1.—The annual interest charée is computed upon the amount of outstanding principal at the close of the fiscal year. 

Note 2.—The figures for July 1 1879 were made up assuming pending funding operations to have been completed 

* Note 3.—Under the Act of March 14 1990 the Treasury Department has kept the gold reserve fund as a separate item, and not included it in the 
available cash balance. In the above statement, however, we have continued to include the item for the years given. 

a Under the new form of statement issued by the Treasury Department the gold reserve ($154,188,886.20 May 31 1926) is deducted from the total 
of United States notes outstanding, decreasing to that extent the debt bearing no interest and consequently making a similar reduction in the balance 
of cash available to pay maturing obligations. 


4 Ourrent liabilities exceeded cash by this amount. i Continued at 344%. f Continued at 3%. t%t Approximate 

x To this must be added ‘‘matured interest obligations, &c.,’’ which on April 30 1926 (the latest date available) amounted to $146,635,040.99. 

d These totals have been increased by the amounts of the “matured interest obligations, &c.,"" which were $296,463 ,861 June 30 1922, $176,085,461 
June 30 1923, $164,954,358.94 June 30 1924 and $142,941,522.28 June 30 1925. 
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